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Economic revival key

GOVT OPEN TO
ANNOUNCING
ADDITIONAL
MEASURES TO
BOOST GROWTH,
SAYS MINISTER

NEW DELHI: Finance Min-
ister Nirmala Sitharaman
has promised more policy
interventions to revive the
economy, and emphasised
that green shoots are visible
and the agriculture sector is
driving growth.

Indicators like electricity
and fuel consumption, inter
and intra-state movement of
goods, PMI data and retail
financial transactions are wit-
nessing a pick-up, she said.

Earlier this month, Prime
Minister Narendra Modi too
had said the Indian econo-
my has started seeing “green
shoots” of recovery and the
country remains one of the
most open economies in the
world.

Speaking at the India Ideas
Summit, Sitharaman said the
government has announced a

stimulus package totalling 10
per cent of the GDP which was
having its impact on economic
revival.

“All options are open...
interventions will happen
in future,” Sitharaman said,
assuring the industry that
the government will not shy
away from taking more steps
to ensure early revival of the
economy.

The minister further said
the “agriculture sector is driv-
ing the growth.”

In a separate development,
experts said that India’s debt-
to-GDP ratio will shoot up
to 87.6% at the end of the
current financial year from
'72.2% in FY20 on the back of
extra borrowing by the govern-
ment in wake of the Covid-19
pandemic.

Over four percentage points
of the increase in the debt-to-
GDP ratio is attributable to
the fall in growth, which is
going to result in GDP con-
traction during the year, they
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said, insisting on measures to
address growth rather than
adopting fiscal conservatism,
economists at SBI pointed out.

This higher debt amount
will also lead to the shifting of
the FRBM (Fiscal Responsibil-
ity and Budget Management)
Act, 2003, target of combined
debt to 60% of the GDP by
seven years to FY30, they said
in the note.

It said the moot point is
whether the debt is sustain-
able, and added that over $500

to survival

FM ALSO SAID

O All options are open...
interventions will
happen in future

O The agriculture sector
is driving
the growth

billion in forex reserves can
take care of the external debt
while servicing the internal
one is also not an issue.

“In the current situation
our nominal GDP growth is
likely to contract significantly
and based on this our interest-
growth differential will turn
positive in FY21, thus raising
serious questions on debt sus-
tainability,” it added.

According to a foreign
brokerage, economic activity
continues to remain weak and
will lead to a 6.1% contraction
in India’s GDP in the current
fiscal.

The Reserve Bank is likely
to pause at the upcoming pol-
icy review in August and cut
rates by 25 basis points each
in the October and December
reviews, Japanese brokerage
Nomura said in a report.

All the analysts expect a
contraction in the GDP due
to the COVID-19 pandemic,
which has impacted both sup-
ply and demand forces in the
economy since March. Official
data also suggests a surge in
inflation, which will further
drag down the GDP in real
terms.

Nomura said the June quar-
ter will be the ‘nadir’ from a
growth perspective and the
economy will contract by
15.2% and the GDP will never
come into the positive terri-
tory in the remaining part of
this fiscal.

It estimated contractions of
5.6% in September quarter,
2.8% for December quarter
and 1.4% in the March quar-
ter, which will give a full fiscal
GDP at negative 6.1%. Overall,
aggregate demand continues
to lag aggregate supply, es-
pecially due to weak services
activity and subdued urban
consumption demand, it said.

Demand has taken alarger hit
from the lockdown, likely reflect-
ing higher precautionary sav-
ings by consumers amid rising
income uncertainty. In contrast,
the supply side is constrained
only to the extent mandated by
the rules, it said. AGENCIES

Advani records statement
in Babri demolition case

NEW DELHI: Veteran BJP lead-
er Lal Krishna Advani recorded
his statement in the 1992 Babri
mosque demolition case before a
special CBI court on Friday. The
92-year-old appeared before the
special CBI court in Lucknow via
video link.

The statement of the former
deputy prime minister was re-
corded in the presence of his
counsel Vimal Kumar Srivastava,
KK Mishra, and Abhishek Ranjan,
who were also present in the court
through video-conferencing.

On Thursday, the Court had
recorded the statement of an-
other BJP veteran leader Murli
Manohar Joshi in the case. Dub-
bing prosecution witnesses in the
Babri mosque demolition case as

“liars”, Joshi had asserted that he
was innocent and implicated in
the case by the then Congress
government at the Centre.

On Wednesday, Union Home
Minister Amit Shah and BJP
veteran L K Advani spoke for
around 30 minutes.

The Babri demolition case

hearing took place just days
before a mega groundbreaking
event is scheduled on August 5 for
Ram temple at Ayodhya which is
expected to be attended by Prime
Minister Narendra Modi and a
host of other VIPs.

The Babri mosque demolition
trial is presently at the stage of
recording the statements of 32
accused in the case under Sec-
tion 313 of CrPC during which
they get an opportunity to refute
the prosecution evidence against
them. The court has to complete
the trial through day-to-day hear-
ing in the case and deliver its
verdict by August 31 as directed
by the Supreme Court.

The 16th-century mosque in
Ayodhya was demolished on De-
cember 6, 1992, by ‘kar sevaks’
who claimed that an ancient
Ram temple stood at the same
site marking the birthplace of
Lord Ram. Advani and Joshi
were among those leading the
Ram temple movement at that
time. AGENCIES

Punjab to supply water to two cities

CHANDIGARH: The Punjab
Cabinet on Wednesday ap-
proved a US $285.71 million
project for canal-based water
supply for Amritsar and Lud-
hiana cities under World Bank
financing.

“The International Bank for
Reconstruction and Develop-
ment (IBRD) would finance
$200 million (70%) and Pun-
jab government $85.71 mil-

lion (30%) as per the proposal
mooted by the local government
department,” said an official
statement, adding that the deci-
sion to this effect was taken in
the Cabinet meeting chaired
by CM Amarinder Singh held
through videoconferencing.
The project components in-
clude strengthening urban water
supply service management
with a total cost of $11.61 million,

Made in India iPhone 11
now available in market

NEW DELHI: The US tech-
nology giant Apple has begun
manufacturing iPhone 11 at
Foxconn’s facility in Tamil
Nadu, according to official
sources. This is the fifth model
of iPhone that Ap-
ple is manufactur-
ing in the country.

Industry sourc- |
es aware of the |
development told §
PTT that “Foxconn
has been assem-

According to Counterpoint
research, Apple leads the
ultra-premium smartphone
segment—devices priced above
Rs 45,000 a unit—driven by
iPhone 11 shipments in the
second quarter of
2020. The iPhone
11 is available in
India at a starting
price of around Rs
68,000 a unit.
“The indian
market is about

bling iPhone 11 at

the Sriperumbudur facility for

afew months and the devices

have been available in the mar-
ket since last month. Foxconn

also makes the iphone XR for

Apple. Wistron makes iPhone

7.” Apple and Foxccon did

not comment on the matter.
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5-5.5 per cent of
the global market. Global com-
panies such as Apple, Samsung,
Oppo, Vivo, Xiaomi and oth-
ers will be exporting in large
volumes and value from India,”
mobile devices industry body
ICEA chairman Pankaj Mo-
hindroosaid. ~ AGENCIES

improving
water supply
infrastructure
at $240.38
million, be-
sides land ac-
quisition and
rehabilitation at a cost of $15.62
million, COVID crisis response
to the tune of $10 million and
project management at $7.6
million, it added. AGENCIES
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NEW DELHI:
power giant NTPC has float-
ed a tender to acquire 1 GW
operational solar projects,
which entails an investment
of around Rs 5,000 crore.

In a tender or request for
proposal (RFP) issued on
Friday, NTPC has invited
bids from the promoters or
lenders, authorised finan-
cial intermediaries of power
generation companies, inde-
pendent power producers
or developers for offering
operational solar based as-
sets located in India.

The tender is expected to
be finalised by October this
year. The document stated
that in line with its long-term
corporate plan, NTPC is tak-
ing various steps to make its
energy portfolio greener by
adding significant capacities
of renewable energy (RE)
sources.

State-run

NTPC eyes 1 GW solar projects

By 2032, the company
plans to have a minimum of
32 GW capacity through RE
sources constituting nearly
25 per cent of its overall
power generation capacity.

The RE portfolio of NTPC
has ongoing capacity addi-
tion projects with around
2,298 MW projects under
construction.

The company is also con-
templating to increase its
renewable generation capac-
ity through acquisition of
operation solar-based power
assets located in India for a
minimum capacity of 1 GW,
it stated in the RFP.

The company can increase
its power generation capacity
instantly by going for inor-
ganic growth or acquiring
existing operational projects.

Setting up a solar project
takes up to two years as per
industry standards.

The company has a capi-
tal expenditure plan of Rs
21,000 crore for the current
fiscal year, and most of it
would be spent on adding
new power generation ca-
pacities, it said.

For acquiring about 1 GW
of operational solar power
capacity, the company would
have to shell out around Rs
5,000 crore as per back of
the envelope calculations.

NTPC, formerly known
as National Thermal Power
Corporation, plans to be a
130 GW-company by 2032
with diversified fuel mix.

With a total installed ca-
pacity of 62,910 MW, the
NTPC group has 70 power
stations comprising of 24
coal, 7 combined cycle gas/
liquid fuel, 1 hydro, 13 re-
newables along with 25
subsidiary and JV power
stations. AGENCIES

India, China plan ‘complete’
disengagement of troops

THE TWO SIDES AGREE
THAT ANOTHER MEETING
OF THEIR SENIOR ARMY
COMMANDERS MAY BE
HELD SOON TO WORK
OUT FURTHER STEPS

TO ENSURE COMPLETE
DISENGAGEMENT

NEW DELHI: India and Chi-
na have agreed for an “early
and complete” disengagement
of the troops from the fric-
tion points in eastern Ladakh,
holding that full restoration
of peace and tranquility in
border areas was essential
for the overall development
of bilateral relations.

The two countries reviewed
the situation in the region
during a fresh round of online
diplomatic talks under the
framework of the Working
Mechanism for Consultation
and Coordination (WMCC)
on border affairs.

The parleys took place
against the backdrop of re-
ports that the disengagement
process has not moved for-
ward as expected following
the last round of marathon
Corps Commander-level talks
on July 14.

The Ministry of External
Affairs(MEA) said the two
sides agreed at the Friday
talks that another meeting
of their senior army com-
manders may be held soon

to work out further steps to
ensure complete disengage-
ment “expeditiously”.

“They agreed that early and
complete disengagement of
the troops along the Line of
Actual Control (LAC) and de-
escalation from India-China
border areas in accordance
with bilateral agreement and
protocols and full restoration
of peace and tranquility was
essential for smooth overall
development of bilateral rela-
tions,” it said in a statement.

The MEA said the two
sides noted that this was in
accordance with the agree-
ment reached between the
two Special Representatives
during their telephonic con-
versation on July 5.

National Security Advi-
sor Ajit Doval and Chinese
Foreign Minister Wang Yi
held a nearly two-hour-long
telephonic conversation on
July 5 to bring down tension
between the armies of the two
countries in eastern Ladakh.

Both sides commenced the
disengagement process from
July 6 following talks between
Doval and Wang who are Spe-
cial Representatives for the
boundary question.

In Friday’s talks, the MEA
said both sides agreed that it
was necessary to “sincerely”
implement the understand-
ings reached between senior
commanders in their meetings
till date. AGENCIES

EU nations clinch
$2.1-trillion budget

BRUSSELS: Weary but relieved, European Union leaders
finally clinched an unprecedented 1.82 trillion euro ($2.1
trillion) budget and coronavirus recovery fund early Tuesday,
somehow finding unity after four days and as many nights
of fighting and wrangling over money and power in one of
their longest summits ever.

To confront the biggest recession in its history, the EU
reached a consensus on a 750 billion euro coronavirus fund
to be sent as loans and grants to the countries hit hardest
by the virus. That comes on top of the seven-year 1 tril-
lion euro EU budget. At first the
grants were to total 500 billion
euros, but the figure was lowered |
to 390 billion euros.

“Never before did the EU invest
in the future like this,” Belgian
Prime Minister Sophie Wilmes
said. “It is a historic day for Eu-
rope,” said French President Em-
manuel Macron.

Just shy of being the longest EU summit in history, the
27 leaders all huddled back in the main room of the Europa
center and bumped elbows and made jokes before giving
the package the final approval.

“We did it!,” wrote summit host Charles Michel on Twitter.

“Europe is united.” AGENCIES

Green Card waitlist for Indian is more than 195 years

WASHINGTON: The backlog
for an Indian national to get
permanent residency or Green
Card is more than 195 years,
atop Republican senator has
said, urging his Senate col-
leagues to come out with a
legislative resolution to ad-
dress this problem.

A Green Card, known offi-
cially as a Permanent Resident
Card, is a document issued
to immigrants to the U.S. as
evidence that the bearer has
been granted the privilege of
residing permanently.

Senator Mike Lee said on
Wednesday that the current
Green Card policy did nothing
for the child of an immigrant
whose dead parent’s Green
Card application was ulti-
mately denied because his or
her job was no longer available.

“Someone from India enter-
ing the backlog today would
have to wait 195 years to re-
ceive an EB-3 green card. Even
if we give their children this
limbo status, none of them will
have a prayer of becoming a

“Someone from India entering the backlog
today would have to wait 195 years to receive
an EB-3 green card. Even if we give their
children this limbo status, none of them will
have a prayer of becoming a US citizen”

deportation,” he said.

The Lee-Durbin agreement
would make three changes to
the Fairness for High-Skilled
Immigrants Act. First, it would
immediately protect immi-
grants and their families who
are stuck in the backlog by al-

are different categories of em-

lowing them to “early file” for

after weary year to finally Green Cards. This would allow

ployment-based Green Cards.
Mr. Lee, the senator from
Utah, was speaking on the leg-
islation moved by Senator Dick
Durbin that seeks to protect
immigrant workers and their
children who are stuck in the
U.S. citizen,” Lee said on the green card backlog.
Senator floor. “Green cards are critical in
In fiscal year 2019, Indian the lives of so many who are
nationals received 9,008 cat- here on temporary work visas.
egory 1 (EB1), 2,908 category The backlog puts families at
2 (EB2), and 5,083 category risk of losing their immigra-
3 (EB3) Green Cards. EB1-3 tion status as they wait year

make it through this green
card backlog,” Mr. Durbin said.
“Our bipartisan agreement
would add critical protections
that were not in the original
bill for immigrant workers
and their immediate family
members who are stuck in the
backlog. They would be able to
switch jobs and travel without
losing immigration status. And
children of immigrant work-
ers would be protected from
ageing out so they will not face

workers to switch jobs and
travel without losing immigra-
tion status and prevent the
children of immigrant workers
from “ageing out” of Green-
Card eligibility so they will not
face deportation while they
are waiting for a Green Card.
Second, the amendment
would create a green-card set
aside for immigrant workers
who are unable to “early file
because they are stuck in the
backlog overseas. AGENCIES
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Land registry scam unearthed

EMBEZZLEMENTS WITNESSED IN REGISTRATION OF PROPERTIES BY TEHSIL OFFICES IN HARYANA DISTRICTS

SATISH HANDA
Chandigarh

After liquor scam worth hun-
dreds of crore exposed at Khark-
hoda in Haryana state in which
illicit liquor of value worth hun-
dreds of crore rupees seized by
state excise department and
police in large number of raids
during smuggling kept in the
godown of a liquor mafia Bhu-
pinder Singh at Kharkhoda was
stolen while under heavy police
guard and sold during lock down
period at much higher rates by
the liquor mafia under a con-
spiracy with then SHO Khark-
hoda police station and an excise
department employee in which
several persons including police
employees were arrested and
investigation team constituted
by state government including
three senior officers of the rank
of TAS, IPS and excise depart-

ment after completion of inves-
tigation submitted first charge
sheet against those responsible
for biggest liquor fraud reported
in Haryana state so far. Most of
arrested accused are presently
lodged in jail.

Now another fraud worth
crores of rupees in the state re-
gard embezzlements in registra-

tion of properties in across the
state has been exposed allegedly
large number of registration of
properties in the state were done
by Tehsil offices illegally in un-
authorized colonies developed
by land mafias without obtain-
ing NOC from Town Planning
Department under a conspiracy
with property dealers, concerned

staff in Tehsil offices and bro-
kers. Information reveals, on
getting large number of com-
plaints from people in the state
as well as MLAs as regard ir-
regularities in all districts in the
state including worst affected
Gurugram, Faridabad, Hisar,
Ambala, Karnal and Sonepat
districts witnessed maximum
number of irregularities, misuse
of powers by the concerned of-
ficials for theeir self-vested in-
terest. Chief Minister Haryana
Manohar Lal Khatter imposed
ban over registration of proper-
ties till August 17,2020 directing
Additional Chief Secretary cum
Home Secretary Vijay Vardhan
to investigate alleged frauds and
take stern action against all those
involved in scams.

Information reveals that rev-
enue collected in the state has
been adversely affected due to
lock down declared in the state

as such registration of proper-
ties started from April 22, 2020
in order to collect maximum
revenue in the state when. In-
formation reveals, state govern-
ment was able to collect revenue
between Rs 400 to Rs 500 crore
so far from registrations but it
proved boon for land mafias
developed unauthorized colo-
nies on agriculture land without
obtaining NOC from District
Town Planner, brokers active
in Tehsil offices and chain of
concerned government officials
when nearly 30000 registra-
tions were alleged finalized in
control areas in 32 towns across
Haryana state during lock down
period, whereas genuine appli-
cants remained moving from
post to pillar in tehsil offices to
get their properties registered
as told by an advocate requested
anonymity, which severely af-
fected the reputation of ruling

government in the state claims
wiped out not only corruption
but also transparency in work
in government offices.

While addressing a press con-
ference, Deputy Chief Minister
Dushyant Chautala said, Hary-
ana state faced severe economic
crisis earlier due to lock down
in the state when registration
of properties was also discon-
tinued and ban was lifted on
Aptil 22 this year in order to
collect revenue but as a result
of irregularities in registration
of properties state government
had to again impose ban over
registrations till August 17,2020
and all Deputy Commissioners
has been directed to investigate
irregularities took place in Teh-
sil offices in the state between
April 22 till July 22, 2020 and
in case of irregularities all such
registrations will be cancelled
immediately, he warned.

JJP’s office closed
as cook contracts
Covid-19
CHANDIGARH: The
Jannayak Janta Party
(JJP) temporarily closed
its headquarters here on
Friday after a cook tested
positive for COVID-19.
Family members of the
cook and some other
staffers are also being
tested, according to a
party spokesperson. The
cook has tested positive
for COVID-19. He will be
admitted to hospital for
treatment, the spokes-
person said. The party’s
headquarters in Chandi-
garh’s Sector 3 have been
closed for the time being,
he said, adding that the
entire premises are being
sanitised. The spokesper-
son said the COVID-19 test
report of the cook’s son,
who assisted his father,
has come back negative.

A clerk and another staff
member have also tested
negative. AGENCIES

There will be no
shortage of water in
Ballabhgarh

CHANDIGARH: Hary-
ana minister Mool Chand
Sharma on Saturday said
there will be no shortage
of drinking water in Bal-
labhgarh constituency for
the next six months as the
district administration is
installing new tubewells
and repairing old ones.
Speaking at a function in
Ballabhgarh, Sharma said
the constituency’s sanita-
tion system will be further
improved so that citizens
can get a clean environ-
ment. “In order to meet
the demands of drink-

ing water of the people,
old tubewells are being
repaired by the district
administration and new
tubewells are being in-
stalled, which will provide
sufficient water to the
Ballabgarh Constituency,”
said Sharma, the state’s
transport, skill develop-
ment and industrial train-
ing minister. AGENCIES

Cong a ‘sinking ship’, says Haryana BJP chief

CHANDIGARH: Newly ap-
pointed Haryana BJP presi-
dent O P Dhankar on Tuesday
claimed that the Congress was
a “sinking ship” and people
have decided to side with the
ruling dispensation in bypolls
to Baroda assembly seat in
Sonipat district.

Contrary to the main op-
position Congress’s claim that
BJP candidate will struggle
to save his security deposit in
Baroda, Dhankar told report-
ers he visited the constituency
recently and the public opinion
was in favour of BJP.

Baroda assembly seat fell
vacant after the demise of sit-

ting Congress legislator Shri
Krishan Hooda in April. No
poll dates have yet been an-
nounced.

Referring to the recent
developments in Congress
in Rajasthan, Dhankar said
the opposition party leaders
were fighting amongst them-
selves for the sake of power.
“Congress is a sinking ship,
their own people are saying
the party is going into depres-
sion,” said Dhankar.

“People want to give us a
chance. They want to see ac-
celerated development and
BJP is committed to Baroda’s
development,” he said.

Covid centres set up
for mild cases

CHANDIGARH: The Punjab
government has set up several
Covid Care Centres (CCCs) in
10 districts with a total capac-
ity of 7,520 beds, augmenting
its ability to tackle mild or
asymptomatic cases for people
under 60 years of age.

Similar centres, with 100
beds each, would be set up
soon in the remaining 12 dis-
tricts, an official statement
said here on Friday.

The new CCCs have already
made functional in Mohali
with total 1,500 beds - 1,000-
bed capacity centre at Chandi-
garh University and 500-bed
centre at Gian Sagar Hospital
-- Ludhiana with 1,200 beds,
Jalandhar and Amritsar with
1000 beds each, Bathinda
(950), Sangrur (800 beds), Pa-
tiala (470), Pathankot (400)
and Fazilka and Faridkot (100
each).

These centres are running
in schools or other institutions
to the capacity of over 7,000
beds which can be enhanced
to 28,000 beds if the cases
surge further, the statement
said.

They are being managed by
district administration and
Health Department officials,
and are being used to keep
positive patients having none
of any symptoms, and without
any co-morbidity like chronic
diseases such as diabetes and
hypertension, in isolation.

Haryana govt makes PMFBY
voluntary for farmers

CHANDIGARH: The Hary-
ana government has decided
to make the Pradhan Mantri
Fasal Bima Yojana (PMF-
BY) in the state voluntary
for farmers, an official said
here on Thursday.

“Getting insurance of
crops under the Pradhan
Mantri Fasal Bima Yojana
in Haryana will now depend
entirely on farmers’ wish,” a
spokesperson of the state’s
agriculture and farmers’ wel-
fare department said.

The spokesperson added
that the state government
has now decided to make the
scheme completely voluntary
for the convenience of the
farmers, and a notification
has also been issued in this
regard.

He also said farmers

having Kisan Credit Cards
(KCCs) can also give a self-
declaration in their banks
if they do not need crop in-
surance.

Besides this, farmers who
want to change their crops
mentioned in the scheme
can also give an application
in the banks, he said.

The spokesperson said
the PMFBY for kharif was
implemented in 2016-17 to
protect crops from natural
disaster and other risks. The
state government has now
notified the scheme from
kharif 2020 to rabi 2022-23.

He said farmers who have
taken crop loan through bank
and do not want to enrol
for this scheme will have to
submit a declaration in the
bank. AGENCIES

“These centres are
equipped with excellent bed
infrastructure with adequate
sanitation and security fa-
cilities and are being moni-
tored by doctors, nurses,
pharmacists, hospital ad-
ministrators and counsellors
round-the-clock. They have
all the necessary emergen-
cy services such as oxygen,
ECG, medical supplies etc,” it
said.

All the patients admitted in
these centres are being pro-
vided three meals, besides tea
twice a day. They are moni-
tored three times a day.

To meet any exigency due
to deteriorating condition of
a patient, elaborate arrange-
ments including a dedicated
ambulance are in place in
these centres so that patients
can be shifted to higher-level
centres, if needed, the state-
ment said.

Punjab has nearly 12,000
coronavirus cases with 277
fatalities. AGENCIES
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Former Chief Minister
and senior Congress leader
Bhupinder Singh Hooda, who
also addressed a meeting of
his party MLAs on Tuesday,
claimed the BJP government
has done no work in Baroda
despite being in power for six

years in Haryana and said the
people will not be distracted by
the “non-issues” being raised
by the ruling party.

Hooda had recently thrown
a challenge at Khattar saying
if the chief minister is so sure
of development works carried
out by his government then
he must jump into fray from
Baroda. The Congress leader
had said he is ready to take
on Khattar if he decides to
contest.

“Hooda had said such big
things in Jind bypoll (last year)
also, you saw the result. He is
in habit of saying many things,
he believes in saying things,

Five held in gold
heist in Panipat

CHANDIGARH: The
Haryana Police on Tues-
day said it has cracked a
dacoity case in which gold
ornaments worth over Rs 2
crore and some cash were
looted from a private gold
finance company office in
Panipat over two years ago.

Police said five accused
in the case had been ar-
rested.

Of the jewelleries
looted, police recovered
81.310 gram gold and Rs
52.25 lakh cash. Besides,
three country-made pis-
tols, a car, and a bike used
in the crime were also
seized from the possession
of the arrested accused, a
police spokesperson said
in a statement here.

He said the Haryana
DGP had announced
a reward of Rs 2 lakh
for information lead-
ing to the arrest of the
accused.

“Gold jewellery worth
over Rs 2 crore and some
cash were looted by the
miscreants from India
Infoline Finance Limited
(ITFL) after holding the
staff hostage at gunpoint
in January 2018,” he said.

He said a Crime Investi-
gating Agency team of the
Haryana Police on July 14

this year had got a secret
input about the presence
of the robbers.

On receipt of informa-
tion, police raided the
location and nabbed five
accused from Panipat.
During preliminary inter-
rogation, they disclosed
their involvement in the
gold heist. A case to this
effect was registered un-
der relevant sections of
the Indian Penal Code in
Panipat.

“Among the arrested
accused is gang’s kingpin
Dawood of Saharanpur in
Uttar Pradesh. The others
are Imran, Bijender alias
Binder, Rajiv alias JP and
Sunny alias Doctor,” he
said.

Initial investigations
revealed that Dawood
had come to Panipat and
started living in a rented
accommodation. He was
under Rs 5-lakh debt fol-
lowing which he made a
plan to strike at the gold
finance company office
along with his aides.

After the incident, all
accused had divided the
looted ornaments and cash,
he said.

Police are trying to re-
cover the remaining gold
that was looted. AGENCIES

we believe in performance,”
Khattar said Tuesday.

Asked about Hooda dub-
bing the three farm-related
ordinances promulgated by
the Centre as “anti-farmers”,
Khattar said he was trying to
“mislead” the peasants.

He also said the BJP govern-
ments at the Centre and in the
state have taken several pro-
farmer decisions during the past
six years. “The Congress should
stop misleading the farmers.
Why should they have a prob-
lem when farmers will have full
freedom to sell their produce
anywhere and directly market
it,” Dhankar added. PTI
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Dreaded criminals

held after

CHANDIGARH: The
Organized Crime Control
Unit (OCCU) of the Pun-
jab Police on Friday arrest-
ed five hardcore criminals
after a brief exchange of
fire in Kharar town on the
outskirts of Chandigarh, a
top official said.

One of them, Navdeep
Singh alias Johan Buttar
of Moga who was want-
ed in over 18 cases, was
injured in the crossfire,
police said.

According to Punjab
DGP Dinkar Gupta, two
9 mm pistols, one .30 bore,
a 32 bore and two .315
bore pistols and 20 car-
tridges of different calibre
were recovered from them.

Gupta said Buttar has
over 18 cases, including
murder, attempt to mur-
der, dacoity and extortion,
registered against him and
was a proclaimed offender.

He said the police had
to resort to retaliatory fir-
ing after the suspects, who
were hiding in an apart-
ment, opened fire at the
OCCU'’s raiding team.

“Buttar, who is the key
accused in the killing of
gangster Kuldeep Singh,
alias Keepa, was injured in
the retaliatory firing and
was admitted to hospital.
No policeman suffered any
injuries,” the DGP said.

Gupta said a special op-
eration team, led by As-
sistant Inspector General,
OCCU, Gurmeet Chauhan,
raided the hideout of the
suspects after a tip off.

The suspects tried to
flee and opened fire at
the police party but were

gunfight

overpowered, he said.

Neighbours living in the
flats where the incident
took place said the flat
owner had recently rented
out the accommodation.

Many people living in
the neighbourhood told
reporters in Kharar that
they were not aware about
the antecedents of the
people living in the flat
and it was only when po-
lice sealed the area in the
afternoon did they suspect
that something was wrong,.

A FIR was registered
at Sadar police station,
Kharar, Mohali district
under various provisions
of the Indian Penal Code
(IPC) and the Arms Act
against the five arrested
criminals.

Police identified the
other arrested accused as
Kulwinder from Moga,
Amritpal Singh of Sam-
rala, Khanna; Palwinder
Singh, a resident of But-
tar Kalan, Moga and Am-
rik Singh from Samrala,
Khanna.

The DGP said Buttar
is also the main accused
in the firing incident
on the associates of for-
mer sarpanch Shinder
Singh. PTI

Model clusters sought for
waste management

CHANDIGARH: Haryana Chief
Minister Manohar Lal Khattar
on Monday directed officials
to explore the possibilities of
setting up clusters involving
contiguous villages at block level
with special emphasis on solid
and liquid waste management
for village-level development.
In the first phase, the
“Swachh Bharat Mission’ will
identify clusters in each block
for taking the programme for-
ward. Khattar gave the direc-
tions while presiding over the
fourth meeting of the governing
body of Haryana State Swachh
Bharat Mission (HSSBM) held
here, an official statement said.
He said model clusters would be
developed where infrastructure
and all other necessary facilities
would be made available.
Besides, the government de-
partments and NGOs should
also be roped in for the work
of door-to-door collection of
waste in all villages of the state.
He instructed officials to
constitute village-level com-
mittees of people having zeal
to work towards cleanliness to
monitor various works like door-
to-door collection of garbage,
segregation and disposal of solid
waste, plastic waste collection
and cleanliness of sanitary com-
plexes.
During the meeting, Khattar
was informed by the officials
that an action plan has been
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“Model clusters will be developed where
infrastructure and all other necessary
facilities would be made available”

prepared for Swachh Bharat
Mission (Gramin) Phase-II to
be implemented from 2020-21
to 2024-25 with key objective
to sustain the open defecation
free (ODF) status of villages
and improve the level of cleanli-
ness in rural areas through solid
and liquid waste management
activities.

“As per the action plan,
plastic waste collection would
be carried out in all districts
of the state on the 2nd of ev-
ery month. An MoU would be
signed with the Public Works
(Building and Roads) Depart-
ment under which 110 tonnes of

plastic waste would be handed
over to PWD (B&R) for use in
construction of roads under
the Pradhan Mantri Gramin
Sadak Yojana...,” the statement
said. Apart from this, GOBAR-
DHAN projects would be con-
structed in every district which
will help provide household gas
connection at one-third the
price of LPG.

Galvanising Organic Bio-
Agro Resources Dhan (GOBAR-
DHAN) projects are for the
management and conversion
of cattle dung and solid waste
in farms to compost, fertiliser,
bio-CNG, etc. AGENCIES

Fresh fines for violators of govt

SOCIAL GATHERINGS
WITH MORE THAN

THE PERMITTED
STRENGTH WILL

LEAD TO A PENALTY
AMOUNTING TO RS
10,000, ACCORDING TO
THE NEW GUIDELINES
ANNOUNCED BY CHIEF
MINISTER AMARINDER
SINGH

CHANDIGARH: Coronavirus
patients violating home isola-
tion rules in Punjab will now
have to pay a fine of Rs 5,000
from the earlier Rs 2,000, ac-
cording to new guidelines is-
sued by the state government.
At present, 951 patients
are in home isolation across
the state. Social gatherings
with more than the permitted
strength will lead to a penalty
amounting to Rs 10,000, ac-
cording to the new guidelines
announced by Chief Minister
Amarinder Singh at a video
conference meeting to review
the COVID-19 situation in the
state. The state government
has also announced a fine of
Rs 5,000 for owners of restau-
rants and eating joints violat-
ing social distancing norms.
The government had in May
announced a fine of Rs 2,000
for coronavirus patients vio-

lating home isolation norms.

Under the existing guide-
lines, shops and commercial
places are liable to pay Rs
2,000 for violation of social
distancing norms, while for
buses and cars such violations
are punishable by Rs 3,000
and Rs 2,000 fine respectively,
and in the case of auto-rick-
shaws and two-wheelers, the
fine stands at Rs 500. There
is also a fine of Rs 500 each
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for not wearing a mask and
spitting at public places.

At the meeting, the chief
minister directed officials to
take stern steps to ensure peo-
ple wear face masks at public
places. Singh reiterated his
earlier appeal to the farmers’
outfits not to come out on the
roads to protest against the
central government’s “anti-
farmers” ordinances in the
wake of the COVID-19 out-

break. In another initiative,
the chief minister has directed
that mask vending machines
be installed at vantage points
such as bus stands.

He also directed Chief Secre-
tary Vini Mahajan and health
experts to work out modalities
for setting up plasma banks in
government medical colleges
at Fardikot and Amritsar, in
addition to Patiala, where the
state’s first plasma bank was
inaugurated on July 21.

He appealed to people who
have been cured of COVID-19
to donate their plasma to help
out those fighting the disease.

The chief secretary informed
the meeting that IAS and PCS
officers who have recovered
from the disease are being en-
couraged to lead the way by
donating their plasma.

Expressing concern over
the rising number of cases in

rules in Punjab '

the state where the COVID-19
tally has reached 11,301 with
269 deaths, the chief minister
called for extreme caution and
directed Director General of
Police Dinkar Gupta to ensure
strict enforcement of all pre-
cautionary measures.

He advised employees with
fever or flu-like symptoms
not to come to office and get
themselves tested at the earli-
est as 28 police personnel at
the Nathana police station in
Bathinda have tested positive.

All the 28 policemen were
contacts of an infected assis-
tant sub inspector, the DGP
said. Gupta informed the
meeting that 33 personnel had
tested positive at the Lehra
police station. The Kharkhan
BSF campus, which had turned
into a super-spreader, had re-
ported 126 COVID-19 cases,
Gupta said. AGENCIES
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Congress won’t be
scared by ‘raid raj’,
says Surjewala

JAIPUR: The Centre has
created a “raid raj” but the
Congress won”t be scared,
the party”s chief spokes-
person Randeep Surjewala
said on Wednesday after
the Enforcement Director-
ate conducted searches
at the home of Rajasthan
Chief Minister Ashok
Gehlot”s brother. The Con-
gress leader also reacted
to the Killing of a journal-
ist in Ghaziabad in Uttar
Pradesh and said there was
“gunda raj” and “’jungle
raj” in the state. “It is clear
there is no law and order in
Uttar Pradesh. Becoming a
journalist in Uttar Pradesh
has become a sin,” he said.
AGENCIES

Shiv Sena removed
roadblocks in temple
construction: Raut

MUMBAI: Shiv Sena MP
Sanjay Raut on Monday
claimed his party paved the
way to the Ram Mandir
in Ayodhya and removed
roadblocks in the temple
construction for the cause
of Hindutva and not for
politics. It needs to be seen
how many people will be
invited for the temple”s
ground-breaking ceremony
next month and what social
distancing measures will be
taken at the event (in view
of the COVID-19 outbreak),
he said. “What “political
social distancing” they
will observe remains to be
seen,” Raut told reporters.
AGENCIES

Former SAD MLA
joins Dhindsa’s faction

CHANDIGARH: Former
SAD legislator Ranjit Singh
Talwandi on Thursday
joined the splinter Akali
group led by Rajya Sabha
MP Sukhdev Singh Dhind-
sa here. Talwandi, who is
son of ex-SAD chief Jagdev
Singh Talwandji, joined the
faction in the presence of
Sukhdev Singh Dhindsa at
Mohali here. Addressing
the media here, Talwandi
slammed Shiromani Akali
Dal chief Sukhbir Singh
Badal, accusing him of
trying to “run the party like
a corporate”. “Sukhbir has
no experience, he has no vi-
sion. He is a businessman.
SAD is a party of martyrs
and he tried to run it like

a corporate,” Talwandi al-
leged. AGENCIES

Status quo on notice to rebel MLAs

19 CONGRESS MLAs, INCLUDING SACHIN PILOT, WERE DISQUALIFIED FROM RAJASTHAN ASSEMBLY

JAIPUR: The Rajasthan
High Court on Friday ordered
maintaining status quo on dis-
qualification notice issued by
the state assembly speaker to
19 dissident Congress MLAs,
including Sachin Pilot.

The assembly speaker is-
sued the notice to the MLAs
on July 14 after the ruling
Congress complained to him
that the legislators had defied
a whip to attend two legisla-
ture party meetings last week.

“The writ petition has been
admitted and the court has
ordered for status quo on the
notices dated July 14. The
matter will be heard in due
course now,” a counsel for the
speaker said.

The bench, in its order, said
the writ petition is maintain-
able and is admitted on the
ground of three pleas of the
petitioners. “After completion
of filing of pleadings of the
parties and the intervenors,
Counsel for the parties shall
be at liberty to file an applica-
tion for early hearing of the
writ petition. Till then, the
‘status quo’, as exists today
viz-a-viz impugned notices
dated 14.07.2020, shall be

“This is happening due to a growing
perception that as the Congress wont
return to power (at the Centre) shortly, so
the party wont be able to satisfy all their
demands”

maintained,” the order stated.

Prior to this, the court al-
lowed an application for im-
pleadment of the Union of In-
dia in the list of respondents.

The court also rejected two
pleas which sought an order
declaring that alleged actions
of the petitioners as the mem-
bers of Rajasthan Legislative
Assembly do not come within
the purview of disqualifica-
tion envisaged under Para (2)

of the Tenth Schedule of the
Constitution, and declaring
Clause 2 (1) (a) of the Tenth
Schedule of the Constitution
ultra vires.

Rejecting the petitions, the
court said they are beyond its
jurisdiction. The Congress had
sought action against Pilot
and the other dissidents under
paragraph 2 (1) (a) of the 10th
Schedule of the Constitution.

The provision disqualifies

MLAs if they “voluntarily”
give up the membership of
the party which they represent
in the House. The Pilot camp,
however, argued that a party
whip applies only when the
assembly is in session.

The disqualification notice
was challenged by the dissi-
dent MLAs through the writ
petition which was taken up
by the bench on Friday last
week and arguments were
held. The arguments contin-
ued on Monday and concluded
on Tuesday. The court had on
Tuesday said it would give
appropriate order on the writ
petition on Friday.

Meanwhile, the assembly
speaker moved the Supreme
Court and filed a special leave
petition (SLP) on Wednesday.

Pilot was sacked as the
deputy chief minister and the
president of the Congress state
unit after he rebelled against
Chief Minister Ashok Gehlot.

Leader of the Congress in
the Lok Sabha Adhir Ranjan
Chowdhury separately said
a section of young “overam-
bitious” leaders is becoming
increasingly restless and de-
serting the party due to the

growing perception that it is
not going to return to power
at the Centre anytime soon.
Conceding that their exit
might adversely impact the
party “temporarily”, the vet-
eran Congress MP, however,
said party “discipline and ide-
ology can’t be compromised
to satisfy the individual as-
pirations of leaders who lack
ideological commitment.
The Congress leader hinted
at the possibility of some more
young leaders quitting the
party after the high-profile de-
sertion of Jyotiraditya Scindia
and rebellion by Sachin Pilot.
“There is a certain section of
overambitious young leaders.....
they are becoming restless and
feeling they are not getting
their due in the party and are
looking for other options to
satisfy their individual ambi-
tions. “This is happening due
to a growing perception that
as the Congress wont return to
power (at the Centre) shortly,
so the party wont be able to
satisfy all their demands. So
they are either jumping the
ship or are planning to do so,
Chowdhury told PTT in an in-
terview. AGENCIES

‘Javadekar must not pollute' Ex-foothaller quits politics
politics with harsh words’

NEW DELHI: Congress leader
Kapil Sibal on Tuesday hit back
at Union minister Prakash
Javadekar for his attack on
Rahul Gandhi and said the
environment minister should
stop polluting the country’s
politics with his harsh words
and instead focus on better
governance.

Sibal said the BJP does not
know how to govern but knows
how to attack and use harsh
words. “Mr Javadekar, why are
you causing pollution in the
country’s politics. Being the en-
vironment minister, you should
be stopping pollution, but in
each statement you are using
harsh words. Instead of criticis-
ing Rahul ji, you should tackle
the challenges the country is
facing currently in the times of
the (coronavirus) pandemic,”
Sibal said in a video message.

About the Shaheen Bagh
protest against the Citizenship
Amendment Act, Sibal said,
“You talked about Shaheen
Bagh where there were reports
of police, which is under your
government, breaking CCTV
cameras.”

He said there were peti-

tions before the high court
that claimed investigation into
the Delhi riots was not done
properly and added it would
be better if Javadekar didn’t
speak about these things.

“As far as China is concerned,
I suggest that you tell the truth
and reality to the country. The
prime minister said that the
pandemic would be over in
21 days like the Mahabharata
ended in 18 days. But, it did
not and the 21 days are yet not
over. Instead of speaking about
other things, you should focus
more on the problems before

the country,” the former Union
minister said.

On China, Sibal said Chinese
President Xi Jinping is saying
that they have not occupied
any Indian land and the prime
minister is saying the same on
June 19 in an all-party meeting.

“But, your foreign and de-
fence ministers are negating
this and saying something
else. The problem is that in
your government we do not
know who is telling the truth.
But, you should at least tell
the truth to the country,”
he said. AGENCIES

within 24 hrs of joining BJP

KOLKATA: A day after
joining the BJP, former
Indian footballer Mehtab
Hossain on Wednesday
said he was not associated
with any political party.

Hossain, known as the
“Midfield General” in the
Kolkata Maidan, said it
was a personal decision to
quit politics as he was left
shattered by the pain and
feelings of his family and
well-wishers over his sud-
den move to join a political
party.

The former East Bengal
captain was handed the
BJP flag by the party”s state
president Dilip Ghosh on
Tuesday at its Muralidhar
Sen Lane office amid chants
of “Bharat Mata Ki Jai”.

“I am not associated
with any political party
from today. I apologise to
all my well-wishers for this
decision of mine,” Hossain
said in a Facebook post.

“No one has forced me
to take this decision. This
is completely my personal
decision to stay away from
politics,” he added.

Hossain, who has played

“I am not
associated with
any political party
from today. I
apologise to all
my well-wishers
for this decision
of mine”

30 matches for India and
scored two goals, said he
joined politics as he wanted
to reach more people.

“In these trying times,
I wanted to be with the
people. Those helpless
faces have taken away my
sleep. That is why I sud-
denly joined politics.

“But the people for
whom I wanted to serve
as a politician said I should
not have joined politics.
They did not want to see
me as a politician,” he said.
Hossain, who quit football
after playing for Mohun-
bagan in the 2018-19 sea-
son, said even his wife and
children were hurt as he
joined politics. AGENCIES

Lalji Tandon, who dominated UP ‘No politics in panchayat administrator appointments’
political landscape, is no more

BHOPAL: A seasoned
politician, Madhya Pradesh
Governor Lalji Tandon had
a dominating presence in
Uttar Pradesh where he
served as cabinet minister
and was elected to the as-
sembly and council multiple
times.

Belonging to the Atal
Bihari Vajpayee and L K
Advani era of BJP leaders,
Tandon (85), who died at a
hospital in Lucknow early
Tuesday, proved himself as
an able administrator dur-
ing his decades-long politi-
cal career in Uttar Pradesh.

A former Lok Sabha MP,
he was later given guberna-
torial responsibility.

Fondly known as “Babu-
ji” among his supporters,
Tandon was known for his
proximity to Vajpayee.

Tandon represented the
Lucknow Lok Sabha seat
(2009-14:) when the former
prime minister did not con-
test from the high-profile
constituency on account of
his poor health.

He took oath as Madhya
Pradesh governor on July
29, 2019, when the Congress
was in power in the state,
after serving in the same
post in Bihar for nearly 11
months. His tenure in the
Raj Bhavan here, too, lasted
for nearly 11 months.

After taking charge as
governor during the Con-
gress government, Tandon
ensured his presence was
felt in the administration.

His gubernatorial skills
were put to test when the

Congress government
of Chief Minister Kamal
Nath faced an internal re-
volt when 22 party MLAs,
including six ministers -all
supporters of former Union
minister Jyotiraditya Scin-
dia -resigned in March this
year.

When the Nath admin-
istration delayed taking
the floor test, Tandon, a
seasoned politician and
administrator, intervened
and directed the Congress
government to prove its
majority on the floor of the
assembly, triggering a “letter
war” between the CM and
the governor.

Then came a bitter legal
battle between the Congress
government, the governor
and the BJP which was fi-
nally settled by the Supreme
Court that ruled in favour
of Tandon”s directive on
the matter.

Reduced to minority
post the resignation of 22
MLAs, the 15-month-old
Nath regime collapsed, pav-
ing the way for the BJP to
form its government under
Chief Minister Shivraj Singh
Chouhan. AGENCIES

MUMBAI: Maharashtra Minis-
ter Hasan Mushrifhas written
to social activist Anna Hazare
saying the state government”s
decision on appointment of
administrators of gram pan-
chayats whose terms have ended
or will expire this year was not
taken with any political motive.

Mushrif'said the decision to
appoint administrators on the
advice of guardian ministers
was taken considering 73rd
amendment of the Constitution,
High Court and Supreme Court
decisions and the COVID-19
situation.

Rural Development Minis-
ter Mushrif made the remarks
in the letter sent to Hazare on
Monday.

According to an official state-

ment, Mushrif wrote to Hazare
in response to the latter”s letter
to the minister over the issue of
appointments of administra-
tors. The terms of 1,566 gram
panchayats in 19 districts ended
between April and June this
year, while that 0f 12,668 gram

{”f“

panchayats will end between
this month and December.
“The government had to take
the decision of appointing the
right persons as the administra-
tors of gram panchayats consid-
ering the 73rd amendment of
the Constitution, High Court

and Supreme Court decisions
and the coronavirus-inducted
situation in which elections can-
not be held.

“There is no political motive
behind this and it is expected
that zilla parishad chief execu-
tive officers will appoint right
persons as the administrators
on the advice of guardian min-
isters in a democratic manner,”
Mushriftold Hazare in the let-
ter, as per an official statement
issued on Tuesday.

Mushrif also said he will
discuss the decision in de-
tail when he meets Hazare.
According to media reports,
Hazare on Monday hit out at
the state government, saying
the decision is not in line with
the Constitution. AGENCIES
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‘Cong won’t be hit by

-r" 4‘7’/

NEW DELHI: Congress
will not be impacted by
Jyotiraditya Scindia’s exit
and Sachin Pilot’s rebellion,
Chhattisgarh Chief Minister
Bhupesh Baghel has said, as
he attacked the BJP alleging
it is no more a party of eth-
ics and character and “can
do anything, anywhere”.

Mr. Baghel said Mr. Pilot
became an MP at 26 years of
age, then a Union Minister
and state Congress Commit-
tee chief. “What more can a
party give,” he asked.

He was referring to the
political turmoil in Rajas-
than after Mr. Pilot and
18 other MLAs revolted
against Chief Minister
Ashok Gehlot, who alleged
that the rebels had along
with the BJP conspired to
topple his government.

The BJP has dismissed
the allegations and claimed
that the trouble in the Con-
gress was due to the Gehlot-
Pilot power struggle.

“The BJP is power hun-
gry to such an extent that it
can do anything, anywhere.
Where they had one or two
MLASs they have made gov-
ernment. They can go to any
level. The era of Atal and
Advani (former prime min-
ister Atal Bihari Vajpayee
and veteran BJP leader Lal
Krishna Advani) has gone
and there are no ethics and
character in the party,” Mr.
Baghel alleged.

Scind!a, Pilot episode_s’
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e are also young
leaders. We have not
grown old. We don’t
need to contemplate.
Congress will not be
affected due to this

(party leaders leaving
it or revolting)”

Without taking any
names, the chief minis-
ter said there were at-
tempts at blackmailing by
some opportunists in the
party.

“These opportunists or
those indulging in the poli-
tics of blackmailing should
remember that it is not good
for the country’s democracy.
‘Scindia ke saath bhi kuch
to majboori rahi hogi, yun
hi koi bewafa nahin hota’
(there must have been some
compulsion with Scindia
else nobody turns disloyal),”
the Congress leader told
PTI.

Asked whether the Con-
gress needed to contem-
plate over the young leaders
quitting or taking to revolt,
he quipped, “We are also
young leaders. We have not
grown old. We don’t need to
contemplate. Congress will
not be affected due to this
(party leaders leaving it or
revolting),” the 58-year-old
leader said. = AGENCIES

Dhankar becomes
Haryana BJP chief

CHANDIGARH/NEW DELHI: Se-
nior BJP leader and former Haryana
minister Om Prakash Dhankar was
on Sunday appointed as the party”s

state president.

The 58-year-old, a former MLA
from Badli, was minister for agricul-
ture and farmers” welfare in the pre-
vious Manohar Lal Khattar cabinet.

He replaces Subhash Barala, who

has completed his tenure. By appointing Dhankar, the BJP
has continued with a Jat face to lead the party in Haryana.
Jat is the most dominant caste in the state.

Dhankar was appointed as the state unit chief by BJP
president J P Nadda, the party said in a statement and
added that the appointment has been made with immediate
effect. The appointment is also being seen as an attempt
to balance the caste equations in the state, where politics
revolves around Jats and non-Jats

The BJP had formed its government in Haryana for the
first time on its own strength in 2014. Five years later, it
returned to power in alliance with the Jannayak Janta Party
and Khattar, who is a non-Jat and belongs to the Punjabi
community, was sworn-in as chief minister.

Both Dhankar and Barala had lost the 2019 Harayana
assembly elections. The appointment has been delayed
by more than eight months. It was expected that a new
president would be appointed after the announcement
of the state assembly results. Dhankar thanked the party
high command for reposing faith in him and said he would
dedicate himself to the cause to further strengthen the
party.

“I thank my party senior leadership for reposing faith
in me...,” Dhankar told PTI over phone. Chief Minister
Khattar congratulated Dhankar over his appointment. “My
heartiest congratulations to O P Dhankar,” tweeted Khat-
tar and described Dhankar as a dedicated party worker.

In his tweet, Khattar also said that he has firm belief
that party workers will get the benefit of Dhankar”s vast
political experience and the party”s state unit will be further
strengthened with his appointment. AGENCIES

NCERT drops portion on

NEW DELHI: The NCERT has
revised a chapter in its Class 12
political science textbook to
drop a paragraph on separatist
politics in Jammu and Kashmir
and to add a brief mention of
scrapping of its special status
last year.

The National Council of
Educational Research and
Training (NCERT) has revised
the chapter in the textbook
“Politics in India since Inde-
pendence” for the academic
session 2020-21.

While the topic “Separatism
and Beyond” has been deleted
from the chapter, the scrapping
of Article 370, which gave the
erstwhile state of Jammu and
Kashmir special status, has
been included under the topic

“Regional Aspirations”. On
August 5 last year, the Centre
had scrapped the state”s spe-
cial status and divided it into
union territories of Jammu and
Kashmir, and Ladakh.

“One strand of separatists
who want a separate Kashmiri
nation, independent of India
and Pakistan. Then there are
groups that want Kashmir to
merge with Pakistan. Besides
these, there is a third strand,
which wants greater autono-
my for the people of the state
within the Indian union,” the
deleted portion read.

The chapter then talks about
the President”s Rule imposed
in June 2018 after the BJP
withdrew its support to the
Mehbooba Mufti government

and towards the end mentions
the withdrawal of Article 370.

The revised portion, where
the chapter talks about Jammu
and Kashmir, says, “Jammu
and Kashmir had a special sta-
tus under Article 370 of the

Indian Constitution. However,
in spite of it, the region wit-
nessed violence, cross-border
terrorism and political instabil-
ity with internal and external
ramifications”.

“The Article resulted in the

“One strand of
separatists who want
a separate Kashmiri
nation, independent
of India and
Pakistan. Then there
are groups that want
Kashmir to merge
with Pakistan”

loss of many lives, including
that of innocent civilians, se-
curity personnel and militants.
Besides, there was also a large
scale displacement of Kashmiri
Pandits from the Kashmir val-
ley,” it read.

“On August 5, 2019, Parlia-

ment had approved a resolu-
tion abrogating special status
to J and K under Article 370
of the Constitution. The state
was also bifurcated into two
Union territories — Ladakh
with no Legislative Assembly
and Jammu and Kashmir with
one,” the revised portion read.
The revised textbook takes into
account the developments that
took place in Jammu and Kash-
mir from 2002 onward. Earlier
this month, a controversy had
erupted over the reduction of
syllabus by the CBSE due to the
COVID-19 situation, with the
Opposition alleging that chap-
ters on India”s democracy and
plurality are being “dropped” to
propagate a particular ideology.

AGENCIES
N n
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Key sectors to grow in next 10 years

PHARMA, E-COMMERCE AND MANUFACTURING TO LEAD INDIA’S GROWTH

WASHINGTON: The next
10 years is going to be India’s
“golden moment” in key sec-
tors like technology, phar-
maceutical, e-commerce and
manufacturing, said a top ven-
ture capitalist from Silicon
Valley, pointing at the USD
20 billion foreign direct invest-
ment in the country amidst the
coronavirus outbreak.

“Coronavirus is sweeping
the world, especially the US
and India. In spite of that, the
amount of investment going
into India is mind-boggling,”
Silicon Valley’s top venture
capitalist, entrepreneur and
philanthropist M R Rangas-
wami told PTT in an interview.

India has received foreign
direct investment of over
USD 20 billion in the last few
months during the coronavirus
pandemic, which has had an
adverse affect on businesses
across the world apart from the
over-6-lakh lives the infection
has claimed so far.

“I think the next 10 years
is the golden moment for
India to shine; using digital
and technology -- whether
it’s medicine, telemedicine,
e-commerce, logistics -- in
every segment of the market.
Whether it’s a kirana (local
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“I think the next 10 years is the golden
moment for India to shine; using digital
and technology -- whether it’s medicine,
telemedicine, e-commerce, logistics -- in

every segment of the market”

grocery) shop, everything is
going to be digital. It is the
golden moment that India
should seize,” Rangaswami,
the software business expert

said.

Referring to the series of
FDI into India post-COVID-19
outbreak, Rangaswami said
it is unprecedented by any

standards. Prominent invest-
ments include USD 10 billion
from Google, USD5.7 billion
from Facebook, USD 1.2 bil-
lion from Walmart and USD
1 billion from Foxconn.

“I think there will be many,
many more deals this year.
You'll see a lot more compa-
nies coming in, a lot more
money coming in. A lot more
investments,” he said. “Ama-
zon (e-commerce company)
continues to invest in India.

Other companies are looking at
India now. Private equity guys
are looking at India. Sovereign
funds will be looking at India.
Definitely India is going to be
the hot destination for technol-
ogy money,” Rangaswami said,
in response to a question.

He noted that the current
President Donald Trump-led
administration’s anti-China sen-
timent is also helping India bag
big investment.

Relations between the US and
China have spiralled downward
after Washington criticised the
Asian powerhouse’s handling
of the COVID-19 pandemic.
The US has questioned a new
national security law in Hong
Kong, treatment of Uyghurs
Muslims and security measures
in Tibet.

“This gives India an oppor-
tunity for an economic game-
changer. I think it’s predicated
by two things. The number of
smartphone users (in India) is
over 500 million, maybe even
close to a billion. Second, the
government’s push for digital
combined with COVID-19 out-
break, which has taken (number
of) digital transactions through
the roof,” said Rangaswami,
a keen observer of the Indian
market. AGENCIES

CORPORATE
INDUSTRY

CHANDIGARH: The famous
garment industry of Punjab
is staring at massive losses on
account of almost 70 per cent
drop in orders for winter wear
in the wake of the coronavirus
pandemic.

Unlike previous years when
garment manufacturing units
would work at full steam dur-
ing this time of year, most
factories are running at just
30-35 per cent capacities,
Ludhiana-based garment
makers said on Wednesday.

The industry manufactures
winter wear during June, July
and August. The sharp fall in
orders for winter garments is
a double blow for the indus-
try, which already suffered a
setback with buyers cancel-
ling or putting on hold orders

COVID-19 pandemic, they
said.

“Buyers have placed just
30 per cent orders for winter
wear this season as compared
to last year,” Ludhiana-based
garment maker Ajit Lakra
said. Besides, there is un-
certainty about demand for
winter wear after September
month. “If winter items are
not sold at retail shops, there

for summer wear because of

DEEPENING INDIA-SOUTH KOREA RELATIONS * Pé6

70% decline in orders
for winter garments

“People do not
have money.
They will spend
only on essential
items rather than
purchasing
non-essential
fashion wear”

are chances that payments
may get stuck,” Lakra told
PTIL.

“What will you do with
just 30 per cent orders? How
will you bear your fixed ex-
penses like interest, etc,” he
said while urging the govern-

ment to step in to rescue the
industry.

Industry representatives
further pointed out that
fashion products or gar-
ments manufacturing units
would bear the maximum
brunt.

“People do not have mon-
ey. They will spend only on
essential items rather than
purchasing non-essential
fashion wear,” Knitwear
Club President Vinod
Thapar said.

“People are buying just
casual dresses or inner wear
which is essential. Nobody is
purchasing new shirts ete,”
another industrialist pointed
out. AGENCIES

Lockdown drags
CocaCola volumes

NEW DELHI: Global soft
drink major The Coca-Cola
Company on Tuesday re-
ported a 16 per cent decline
in its unit case volume for
the second quarter dragged
by markets such as India
and Western Europe. The
Atlanta-headquartered com-
pany has reported a 28 per
cent drop in its net revenues
to USD 7.2 billion and its
operating income declined
by 34 per cent. “Sparkling
soft drinks declined 12 per
cent, led by a decline in In-
dia, Western Europe and the
fountain business in North
America due to pressure in
away-from-home channels,”
said CocaCola in an earning
statement. AGENCIES

HIL supplies 20.60
tonne of DDT to
South Africa

NEW DELHI: State-owned
HIL (India) Ltd has sup-
plied 20.60 tonne of or-
ganochlorine insecticide
DDT to South Aftrica for a
malaria control programme,
the Union Fertiliser and
Chemicals Ministry said
on Tuesday. The company
has supplied DDT with 75
per cent water-dispersible
powder to South Africa. It
is in the process of supply-
ing 128 tonne of DDT to
Zimbabwe and 113 tonne
to Zambia in the current
2020-21fiscal, it said. It may
be noted that HIL is the sole
manufacturer of DDT glob-
ally. The company was in-
corporated in the year 1954
to manufacture and supply
DDT for the government”s
malaria control programme.
“HIL (India) Limited, a PSU
under the Ministry of Chemi-
cals and Fertilizers, supplied
20.60 tonne of DDT to South
Africa for its Malaria con-
trol program yesterday,” the
ministry said in a statement.
South Africa’s Health depart-
ment will be utilising DDT
in three provinces adjoining
Mozambique. AGENCIES

Registered firms hit
20.14 lakh by June-end

NEWDELHI: The count of
registered companies in the
country stood at over 20 lakh
at the end of June, while more
than 7.4 1akh have been closed
due to various reasons, ac-
cording to official data. The
latest data from the corporate
affairs ministry also showed
that there were little over
12.15 lakh active companies as
on June 30. Generally, active
companies are those which
are regular in making requi-
site filings to the ministry. The
ministry is implementing the
Companies Act as well as the
Limited Liability Partnership
(LLP) Act. In June alone, a
total of 10,954 companies
were registered with collec-
tive authorised capital of Rs
1,318.89 crore. AGENCIES

Only 10 pc manufacturing
units report hlgher output

NEW DELHI: The propor-
tion of manufacturmg units
reporting an increase in output
dropped to 10 per cent during
April-June 2020 from 15 per
cent in the previous quarter,
according to a quarterly poll
by industry body Ficci.

The survey, which drew re-
sponses from over 300 manu-
facturing units from both large
and SME segments with a
combined annual turnover of
over Rs 2.5 lakh crore, revealed
that the automotive sector is the
worst hit in terms of ongoing
operations in the factories as per
the demand and current orders
post easing out of lockdown
restrictions. Other sectors where
operations remain abysmally
low are leather and footwear,
electronics and electricals &

textiles machinery.

Moreover, the percentage of
respondents expecting low or
same production is 90 per cent
in April-June 2020-21 which
was 85 per cent in the last quar-
ter of 2019-20. Hiring outlook
for the manufacturing sector
shows a bleak picture as 85 per
cent of the respondents men-

Flipkart to launch Wholesale,
buys Walmart India biz

BENGALURUE: The Flip-
kart Group on Thursday
announced the launch of
Flipkart Wholesale, a new
digital marketplace, and the
acquisition of 100 per cent
interest in Wal-Mart India
Private Limited, which op-
erates the Best Price cash-
and-carry business.

Kiranas and MSMEs
are central to India”s re-
tail ecosystem and Flip-
kart Wholesale will focus
on meeting their needs by
providing small businesses
a wide selection at signifi-
cant value, the company
said in a statement.

“Whether in grocery,
general merchandise or
fashion, these businesses
will have one-stop access
to an extensive selection
of products with attractive
schemes and incentives,
supplemented with data-
driven recommendations
for stock selection, deliv-
ered through a fast and
reliable network to drive
greater efficiencies and bet-
ter margins,” it said.

Best Price currently sup-

ports more than 1.5 million
members, including kiranas
and other MSMEs.

Top Indian brands, lo-
cal manufacturers and
sellers have partnered
with Flipkart Wholesale
to ensure the availability
of an exhaustive range of
products and merchandise
for kiranas and MSMEs, the
statement said.

Kalyan Krishnamurthy,
Chief Executive Officer,
Flipkart Group, said, “The
acquisition of Walmart
India adds a strong talent
pool with deep expertise in
the wholesale business that
will strengthen our posi-
tion to address the needs
of kiranas and MSMEs
uniquely.” AGENCIES

tioned that they are not likely
to hire additional workforce in
the next three months. “This pres-
ents a worrisome situation in
the hiring scenario as compared
to the previous quarter Q-4 of
2019-20, where 78 per cent of the
respondents were not in favour
of hiring additional workforce,”
Ficci said. AGENCIES

Finances of Hindustan Copper in ‘dire straits’

NEW DELHI: The financial
condition of Hindustan Cop-
per is in “dire straits” primarily
due to the dismal performance
of the PSU in 2019-20, a top
company official said while
asking the employees to brace
up for tough times ahead. The
Chairman and Managing Di-
rector of the PSU, Arun Ku-
mar Shukla, in an article pub-
lished in the house journal of
Hindustan Copper, exhorted
company employees to focus
on making up for the produc-
tion shortfall in 2020-21 for
the survival of the PSU.

“As you are aware, the fi-
nancial condition of the com-
pany is in dire straits primarily
due to the dismal performance
during the fiscal year 2019-
20. The COVID-19 pandemic
has only worsened the situ-
ation. Under such compel-
ling circumstances, we need

to brace ourselves for tough
times ahead,” Shukla said.
The company has to focus
on making up for the produc-
tion shortfall in FY 2020-21,
come what may, for the sur-
vival of the PSU, he said.
“We need to put our minds
together and think outside the
box to explore all possibilities
for production movement and
alternative revenue generation.
Optimisation and reduction of
costs on all fronts, both opera-
tional and non-operational, is
crucial to stay afloat,” he said in
the article. Quality assurance is

essential to boost the company’s
brand credibility and customer
satisfaction, he said. “The need
of the hour is to...put in our best
efforts and be ready to make
sacrifices. The company has
survived tough times and with
unified efforts stunned everyone
with a spectacular turnaround,”
he said.

Shukla told PTI that the
company is planning to increase
its production capacity up to
20.2 million tonnes (MT) in
a phased manner. “The com-
pany has sought all clearances
for 12 MT of capacity, which
is the first phase,” he said. The
company produced around
four million tonnes of copper
ore during the last fiscal, he
said. The PSU had reported
aloss of Rs 95.61 crore for the
third quarter of 2019-20 from
continuing and discontinued
operations. AGENCIES

TI Cycles adopts aggressive market
penetration & branding strategy

THE NEW BUSINESS MODEL
HAS SEEN A 17 PER CENT
IMPROVEMENT IN RETURN
ON CAPITAL EMPLOYED
(ROCE) IN FY20 AGAINST SIX
PER CENT FOR THE LAST
YEAR, PREDOMINANTLY
DRIVEN BY REDUCTION

IN WORKING CAPITAL

AND OVERALL CAPITAL
EMPLOYED

CHENNAI: Unveiling a slew
of models across the kids, stan-
dard and MTB segments, TT
Cycles has embarked on an
aggressive market penetration
and branding strategy to drive
growth, tap overseas markets
and explore the fitness, spares
and accessories markets, a top
company official said.

This was part of the re-
structuring exercise after the
company made a strategic exit
from institutional business,
which led to a drop in sales
volumes and revenue at Rs 781
crore (FY20) as compared to
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Rs 1,238 crore in the 2018-19
fiscal, company Managing Di-
rector Vellayan Subbiah said.

The new business model has
seen a 17 per cent improve-
ment in Return on Capital
Employed (ROCE) in FY20
against six per cent for the last
year, predominantly driven by
reduction in working capital
and overall capital employed,
he said.

The new range of 70 cycles
and 53 refreshed models was
in line with the company”s

ambitious road map for growth
and resurgence, he said.
Subbiah said the business
has been restructured in three
phases -- with focused cost
management and efficiency
initiatives, lean and flexible
manufacturing schedules and
revamping entire logistics in-
frastructure across locations.
TI Cycles also “recalibrated”
the working capital, besides
bringing down inventories
which improved cash flow
and profit before tax despite

a major dip in sales volume
due to exit from the institu-
tional segment and industry
slowdown, he said.

Company chairman M M
Murugappan said the bicycles
division “reinvented” itself and
despite the strategic exit from
the (capital intensive) institu-
tional segment, it managed
to emerge stronger and more
resilient with a road map for
growth going forward.

In 2019 the bicycle segment
continued to ride in slow track
with overall trade volume im-
pacted due to “low secondary
demand” by registering a de-
growth of 17 per cent over the
previous year, the company
said in its annual report. The
market for premium cycles
dropped significantly due to
the economic slowdown and
poor customer sentiment, it
said. In the geared cycles seg-
ment, margins were “further
eroded” with an over run of
low priced, poor quality al-
ternatives in the unorganised
space. AGENCIES

Madame expects
40% fall in revenue
this fiscal

NEW DELHI: Apparel retail-
er Madame is expecting a 40
per cent decline in revenue
in the current financial year
due to disruptions caused by
the COVID-19 pandemic.

The company may also
end up giving up to 20 per
cent of retail space (shut
stores) if the situation does
not improve in the current
September quarter.

“There is a slow rise in
business number post lock-
down. With uncertainty and
ad-hoc restrictions being im-
posed every day across ma-
jor cities, the impact is fairly
visible with the consumer
preferring to stay inside...
We expect a 40 per cent re-
duction in business numbers
seeing how the market has
behaved in the first quarter
and 2 weeks of the second
quarter,” Madame Executive
Director Akhil Jain told PTI.

Madame has reported a
turnover of Rs 275 crore for
2019-20.

Jain said, at present Ma-
dame has over 150 stand-
alone stores and 600 multi-
brand stores and about 85 per
cent of its standalone retail
stores are now operational.

“We are trying to maintain
the retail space by liaisoning
with landlords. Most of them
have supported the brand so
far in terms of reduction in...
rentals or change to revenue
share models. If the second
quarter doesn”t show consid-
erable numbers, then we may
end up giving up to 20 per cent
retail space,” he added.

Jain said prior to the disrup-
tions caused by COVID-19,
the company had planned
to open 20 new stores in the
current fiscal, out of which
7 are already under fit-outs.
Jain said consumer prefer-
ence has changed signifi-
cantly and hi-fashion isn”t in
demand today. “Comfort wear,
loungewear, and athleisure
that were smaller categories
for any fashion brand have sig-
nificantly gained momentum.
We have introduced a range
for work-from-home fashion
to elevate some numbers,” he
added. AGENCIES

Two-wheeler industry remains intact: Hero MotoCorp

NEW DELHI: Two-wheeler
industry faces short-term chal-
lenges due to the COVID-19
situation but the overall India
growth story remained intact,
Hero MotoCorp said in its An-
nual Report for 2019-20.

Sharing information with
company shareholders, Hero
MotoCorp Chairman Pawan
Munjal noted that there re-
mains ample growth oppor-
tunities for the company in
domestic as well international
markets.

“The short-term business
outlook remains uncertain
due to the COVID-19 pan-
demic. However, the long-term

story of India and that of the
two-wheeler industry remains
intact, strong and positive,”
Munjal said.

There are ample growth op-
portunities in India, as well as
in the global markets to grow
company”s business to new
heights, he added.

“The continuous expansion
of our geographic footprint
over the past five years to more
than 40 countries now cre-
ates a platform to build scale
beyond India,” Munjal said.

The company”s investments
in R&D over the past five years
have been twice of that of other
players in the industry, Munjal

noted.
“We are on the cusp of cre-
ating yet another world re-
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cord, a historic milestone of
100 million motorcycles and
scooters in cumulative sales

“The short-term business outlook remains
uncertain due to the COVID-19 pandemic.
However, the long-term story of India and
that of the two-wheeler industry remains
intact, strong and positive”

in FY21,” he added. Munjal
said the company continues
to remain debt-free and main-
tains a strong balance sheet.
The company”s cash reserves
have now reached Rs 14,096
crore, he added. “The finan-
cial strength of the company
augurs well and will help it to
successfully navigate itself into

the future despite these trying
times,” Munjal said.

The two-wheeler major said
it expects demand to be robust
this fiscal with people expected
to opt for personal mobility
amid coronavirus pandemic.

The company expects the do-
mestic two-wheeler segment to
stabilise in the next two three

months, it added. “For FY21,
we expect that the industry will
witness greater two-wheeler
demand due to the customer”s
need for personal mobility to
maintain safety standards,”
Hero MotoCorp said.

The industry would stabilise
by the festive season and the
pent-up demand will provide
the much-anticipated boost to
the industry, it added. “Being
a market leader, we should be
well placed to capitalise on
market shift. Whenever busi-
ness picks up, we will be ready
and have the right products to
meet demand,” the company
said. AGENCIES



BANKING
FINANCE

‘Corona Kavach’
available as group
insurance policy

NEWDELHI: Amid a spurt
in coronavirus cases in the
country, regulator Irdai on
Tuesday allowed health insur-
ers to offer ‘Corona Kavach’as
a standard group insurance
policy to help public, private
sector companies and other
business entities to provide
insurance cover to their em-
ployees. As per insurance
companies, the individual
short-term Corona Kavach
health indemnity policy has
evoked good response after
its launch on July 10. All 30
insurers have started offering
the policy. AGENCIES

Bharti AXA gets 3800 cr
crop insurance mandate

MUMBAI: Private non-life
insurer Bharti AXA General
Insurance on Thursday said
it has received Rs 800 crore
worth crop insurance man-
date from Maharashtra and
Karnataka governments to
insure farmers in both the
states under the Pradhan
Mantri Fasal Bima Yojana
(PMFBY). The company
has secured authorisation
for three years from both
the state governments to
implement the PMFBY in
six districts of Maharashtra
and three districts of Kar-
nataka, a release said. The
PMFBY offers insurance cov-
er to farmers against losses of
crops during the entire cycle,
from preparation of sowing to
harvesting and post-harvest,
due to poor yield. PTI

FIU to get PAN data from
I-T dept to check large,
suspicious cash deals

NEW DELHI: The Income
Tax Department has been
allowed to share the PAN
data of an individual of en-
tity with the Financial Intel-
ligence Unit to dig deeper
into suspicious and large
cash transactions at banks,
according to the Central
Board of Direct Taxes. The
CBDT, which frames policy
for the tax department, issued
an order on July 16 allowing
the two agencies under the
Union Finance Ministry to
share the data. The Financial
Intelligence Unit (FIU) is the
nodal central agency that is
authorised to obtain cash
transaction reports (CTRs)
from public and private sector
banks every month and after
analysing these, it forwards
the suspicious or intriguing
such reports to various law
enforcement, investigative
and intelligence agencies so
that they can launch their
individual probes to check
possible instances of money
laundering, tax evasion and
terror financing that could
have been perpetrated using
the dubious cash. AGENCIES

General insurance
industry logs 8%
growth in June

MUMBAI: A tepid 1 per cent
growth in motor -- the first
growth since April -- cou-
pled with a massive spike
in health and fire insurance
sales, helped the general
insurance industry to clock
a full 8 per cent growth in
June, says a report. Motor
cover has been the mainstay
of the industry but has been
down in the dumps for many
a quarter due to the pains
in the automobile industry
driven by a rash of issues,
including regulatory as well
as shy customers. The pan-
demic driven lockdowns have
only added more salt to the
wounds of the industry. The
general insurance industry as
awhole clocked an 8 per cent
growth in premium income in
June, excluding crop cover
sales. This was driven by a
477 per cent growth in fire,
robust 9 per cent growth in
health and revival in mo-
tor premium to 1 per cent
in the month. The motor
cover sales had fallen 23-49
per cent over the past two
months, Kotak Securities
said in a report on Monday,
adding the overall growth
was also aided by a 42 per
cent growth in retail health
and a 61 per cent growth in
standalone health insurers
sales. AGENCIES
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NPAs may rise to 12.5%

*P7 |

RBI WARNS AGAINST EXCESSIVE RISK AVERSION BY LENDERS AMID PANDEMIC

MUMBAI: Gross non-per-
forming assets are likely spike
to 12.5 per cent in the cur-
rent financial year from 8.5
per cent at the end of March
2020, the Reserve Bank said
on Friday even as it warned
against excessive risk aver-
sion by lenders in a “sound”
financial system.

In the half-yearly Financial
Stability Report (FSR), Re-
serve Bank of India Governor
Shaktikanta Das said the top
priority for lenders should be
to raise capital proactively
and maintain resilience in the
COVID-19 scenario.

In the report, which
comes amid the pandemic
is yet to play out, the RBI
said its stress tests indicate
that the GNPA (Gross Non-
Performing Assets) ratio of all
scheduled commercial banks
may shoot-up to 12.5 per cent
in March 2021 from 8.5 per
cent in March 2020 under
the baseline scenario.

However, if the macroeco-
nomic environment worsens
further, the ratio of dud as-
sets may escalate to 14.7 per
cent under the very severely
stressed scenario, it added.

Under baseline scenarios,
state-owned banks” GNPA
ratio may increase to 15.2 per
cent by March 2021 from 11.3

‘The challenges that lie ahead have to be
addressed with the overarching objective
of preserving long term stability of the
financial system, which is critical for
nurturing the recovery’

per cent in March 2020. The
GNPA ratio of private banks
and foreign banks may in-
crease from 4.2 per cent and
2.3 per cent to 7.3 per cent
and 3.9 per cent, respectively,
over the same period.

The system level capital
adequacy is projected to drop
from 14.6 per cent in March
2020 to 13.3 per cent in
March 2021 under the base-
line scenario and to 11.8 per
cent under the very severe

stress scenario, it said.

Das said the pandemic hit
India amid a moderation
in growth and added that
the policy responses since
the onset of the crisis have
stabilised the financial sys-
tem and markets, although
the outlook remains “highly
uncertain”.

“The challenges that lie
ahead have to be addressed
with the overarching objec-
tive of preserving long term

stability of the financial
system, which is critical for
nurturing the recovery. Go-
ing forward, once we enter
the post-pandemic phase, the
focus would be on calibrated
unwinding of regulatory and
other dispensations,” he said.

According to him, the fi-
nancial system is “sound”
but in the “evolving milieu,
while risk management has
to be prudent, extreme risk
aversion would have adverse
outcomes for all”.

Revealing initial num-
bers of what has become a
six-month moratorium or a
voluntary loan repayment
holiday, the RBI said over
half of the borrowers by value
have opted for the facility as
of April.

“Given the fact that impact
of moratorium is still uncer-
tain and evolving, the exact
nature of how the same will
play out on the quality of
banking assets is difficult to
ascertain accurately,” it said.

Even as fears are being
expressed by experts about
a spike in NPAs once the
moratoriums are lifted, the
FSR warned that the defer-
ral of loan repayments may
have implications for the
financial health of banks
going forward. AGENCIES
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Banks sanction Rs 1.277 lakh
crore worth loans to MSMEs

NEW DELHI: The finance
ministry on Tuesday said
banks have sanctioned loans
worth about Rs 1,27,582 crore
under the Rs 3-lakh crore
Emergency Credit Line Guar-
antee Scheme (ECLGS) for
the MSME sector impacted
by the economic slowdown
triggered by COVID-19. How-
ever, disbursements against
this stood at Rs 77,613 crore
till July 20 under the 100
per cent ECLGS for micro,
small and medium enterprises
(MSMEs).

The scheme is the biggest
fiscal component of the Rs
20-lakh crore Aatmanirbhar
Bharat Abhiyan package an-
nounced by Finance Minister
Nirmala Sitharaman in May.
The latest numbers on ECLGS,
as released by the finance min-
istry, comprise disbursements
by all 12 public sector banks
(PSBs), 22 private sector banks
and 21 non-banking financial
companies (NBFCs).

“As 0f 20 July 2020, the total
amount sanctioned under the
100% Emergency Credit Line
Guarantee Scheme by #PSBs
and private banks stands at
Rs 1,27,582.60 crore, of which
Rs 77,613.06 crore has already
been disbursed,” the finance
minister said in a tweet. Un-
der ECLGS, the loan amounts

‘As of 20 July 2020, the total amount
sanctioned under the 100% Emergency
Credit Line Guarantee Scheme by
#PSBs and private banks stands at Rs
1,27,582.60 crore, of which Rs 77,613.06
crore has already been disbursed’

sanctioned by PSBs increased
to Rs70,894.59 crore, of which
Rs 45,797.29 crore has been
disbursed as of July 20, she
said. At the same time, private
sector banks have sanctioned
Rs 56,688 crore and disbursed
Rs 31,815 crore.

“Compared to 15 July
2020, there is an increase
of Rs 4,237.44 crore in the
cumulative amount of loans
sanctioned & an increase of Rs

9,301.51 crore in the cumula-
tive amount of loans disbursed,
by both #PSBs and private sec-
tor banks combined as on 20
July 2020,” Sitharaman said.

Market leader SBI has sanc-
tioned loans worth Rs 20,988
crore and disbursed Rs 14,811
crore. It is followed by Punjab
National Bank, which has sanc-
tioned Rs 9,372 crore. Its dis-
bursements stood at Rs 5,047
crore as of July 20.AGENCIES

Amazon joins hands with Acko  I-T dept to share PAN, bank
to offer auto mnsurance in Indja

NEW DELHI: Amazon Pay
on Thursday said it has tied
up with Acko General Insur-
ance Ltd to offer two- and
four-wheeler insurance poli-
cies in India.

Amazon Pay, which is the
payments unit of Amazon In-
dia, will help customers pur-
chase insurance effortlessly,
and Amazon Prime members
will get extra benefits includ-
ing additional discounts, a
statement said. Customers
can buy auto insurance from
Amazon Pay page, Amazon
app or mobile website and
they can get a quote for their
car or bike”s insurance by
providing basic details, it
said. In this quick paperless
insurance plan, customers
can get hassle-free claims
with zero paperwork, one-
hour pick-up, and three-day
assured claim servicing and
one-year repair warranty in
select cities.

Policyholers will also have
an option for instant cash
settlements for low value
claims, making it beneficial
for customers. Additionally,

i

customers can select from
a list of add-ons like zero-
depreciation and engine pro-
tection and they will be able
to pay for the insurance using
Amazon Pay balance, UPI,
or cards, the statement said.

“Our vision is to make Am-
azon Pay the most trusted,
convenient and rewarding
way to pay for our customers.
Delighted by this experience,
there has been a growing de-
mand for more services. In
line with this need, we are
excited to launch an auto
insurance product that is
affordable, convenient, and

provides a seamless claims
experience,” Amazon Pay
India Director and Head
of Financial Services Vikas
Bansal said. Varun Dua, CEO
of Acko General Insurance,
said the company aims to
deliver a superior consumer
experience right from purchase
to claims by making it more
affordable, accessible and
seamless through the partner-
ship. Acko, which has raised
funding from Amazon, Accel,
SAITF and Binny Bansal, has
catered to over 55 million
unique customers over the
last 24 months. AGENCIES

account data with 10

NEW DELHI: The Income
Tax Department will share
PAN and bank account de-
tails of any entity with 10
investigative and intelligence
agencies, including the CBI
and the NIA, under the in-
tegrated counter-terrorism
platform NATGRID, accord-
ing to an official order.
The Central Board of Di-
rect Taxes, which frames pol-
icy for the I-T Department,
said in a July 21 order that
information like permanent
account number (PAN), Tax
Deduction and Collection
Account Number (TAN),
bank account details, sum-
mary of IT Returns and tax
deducted at source (TDS)
and “any other information
as mutually agreed” will be
shared with the 10 agencies.
The “furnishing and re-
ceiving of information to and
from” these central agen-
cies will be done through
the National Intelligence
Grid (NATGRID), a ro-
bust mechanism envisaged
to track suspects and pre-

Bandhan Bank seeks to serve underbanked areas

NEW DELHI: Bandhan Bank
said it will continue expand-
ing its geographical reach to
underbanked areas, leverage
its micro-financing skills and
make inroads into affordable
housing segment with the
amalgamation of Gruh Fi-
nance as part of its strategies
for the next five years amid
the coronavirus crisis.
Containment of the ongo-
ing outbreak, implementa-
tion of effective financial
tools, adoption of digital
means and maintaining sig-

nificant economic productiv-
ity may help the economy
recover from the present cri-
sis and build upon a stable

| |
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financial system, Bandhan
Bank said in its Annual Re-
port for 2019-20.

As part of its strategy,

Bandhan Bank has laid out
its aspirations to be an “af-
fordable financial institution
by providing simple, cost-
effective and innovative finan-
cial solutions”, the Kolkata-
headquartered private sector
lender said.

Key focus areas in the next
five years would be diversifi-
cation of asset portfolio with
modern underwriting and
collection capabilities and
strengthening people capabil-
ities, including by hiring fresh
talent, for growth.AGENCIES

vent terrorist attacks with
real-time data and access to
classified information like
immigration, banking, in-
dividual taxpayers, air and
train travels.

The 10 agencies are: the
Central Bureau of Investiga-
tion, Directorate of Revenue
Intelligence, Enforcement
Directorate, Central Board of
Indirect Taxes and Customs,
Cabinet Secretariat, Intel-
ligence Bureau, Directorate
General of GST Intelligence,
Narcotics Control Bureau,
Financial Intelligence Unit
and the National Investiga-

tion Agency.

These agencies are already
authorised to obtain real-
time NATGRID data as part
of alegal arrangement made
in the past. “While furnishing
the information, the speci-
fied income-tax authority
shall form an opinion that
sharing of such information
is necessary for the purposes
of enabling these agencies/
bodies to perform its func-
tions under their respective
laws,” the CBDT order said.

The CBDT and the NAT-
GRID will sign a Memoran-
dum of Understanding to

agencies

finalise the latest informa-
tion-sharing mechanism, it
said. The tax department
and the NATGRID already
have an agreement for shar-
ing PAN-related informa-
tion since 2017 and the new
measure is a step forward
for better and confidential
sharing of the data between
all the probe and intelligence
agencies so that they are bet-
ter enabled to analyse and
counter any armed, finan-
cial or cyber threat to the
country, a senior officer said.

The necessity for the
NATGRID came after the
2008 Mumbai terror attacks
exposed the deficiency that
security agencies had no
mechanism to look for vital
information on a real-time
basis.

Lack of quick informa-
tion was considered to be
one of the major hurdles in
detecting US terror suspect
David Headley”s movement
across the country during
his multiple visits between
2006 and 2009.AGENCIES

Bank staff seek 5 day-working week

NEW DELHI: Bank employee
unions have again raised their
demand for a five-day work-
ing week, stating that reducing
the number of working days
would help bankers who are
at high risk of contracting the
coronavirus disease due to their
exposure to public.

The Indian Banks’ Associa-
tion (IBA) in January had re-

jected the unions’ proposal for

a five-day working week but
offered a 19 per cent pay hike
to employees. At present, banks
have holidays on the second and
fourth Saturdays every month

and on every Sunday. The All
India Bank Employees Associa-
tion in a statement said that the
coronavirus threat is haunting
bankers, where they are highly
exposed to the general public
dealing and now a five-day week
is the requirement of the hour.

The association noted that
while whole world is carv-
ing for four-day working, the
country is still looking for a
way to opt for five-days bank-
ing. Talking to PTI, the presi-
dent of All India State Bank
Officers Federation, Deepak
Sharma, said, “Moreover, it

will also be a positive step in
the direction of Digital India
in conformity with PM’s vi-
sion.

“The working conditions in
the Banks have been strenu-
ous. Poor infrastructure, lack
of adequate staff has made the
officers work till late in the
night, resulting in poor health,
huge pressure on the officers,
which culminates in serious
work-leisure mismatches, life
style diseases and of late, re-
peated acts of suicides being
committed by the officers of
the Banks.” AGENCIES

Faceless

assessment to
reduce taxmen’s
discretion

ALL THE COMMUNICATIONS WITH

THE TAXPAYERS ARE BEING DONE
ELECTRONICALLY BY A CENTRAL CELL
IN DELHI AND IDENTITY OF ASSESSING
OFFICERS REMAINS UNKNOWN TO
TAXPAYERS AND VICE VERSA

NEW DELHI: In a bid to
ease taxpayer hardships, the
tax department has ended
individual discretion by bring-

ing in faceless assessment of

income tax returns that does
not require the taxpayer to
visit any office or meet any
official, top tax officer P C
Mody said on Monday.

A central computer picks
up tax returns for scrutiny
based on risk parameters
and mismatch and then al-
lots them randomly to a team
of officers. This allocation is
reviewed by officers at another
randomly selected location
and only if concurred, a no-
tice is sent by the centralised
computer system.

All such notices need to be
responded to electronically

without the requirement of

visiting a tax office or meeting

any official, Central Board of

Direct Taxes (CBDT) Chair-
man Mody told PTI in an
interview here.

Since its launch on Octo-
ber 7, 2019, a total of 58,319

cases have been assigned in an
automated way randomly and
these were kept away from the
geographical jurisdiction of
the case, based on computer
algorithms.

Out of these, around 8,000
cases have been disposed of
until now with assessment
orders issued without any ad-
ditions and 291 cases wherein
additions are proposed to be
made, have been submitted
to the risk management unit.

Mody said the new system
provides for assessment of
income tax in electronic mode

and “taxpayers need not see
face-to-face any tax officer or
visit an I-T office and need
not run pillar-to-post on re-
ceiving income tax scrutiny
assessment notice.”

“The target is to complete
assessment of these 58,319
cases by October-end. So far,
we have done close to 8,000
cases. So far, the experience
has been good,” Mody said.

The cases selected for scru-
tiny assessment include all
categories of taxpayers like
companies, trusts, small busi-
ness and salaried.

He said all the communica-
tions with the taxpayers are
being done electronically by
a central cell in Delhi and
identity of assessing officers
remains unknown to taxpay-
ers and vice versa.

The department has moved
from assessment by an indi-
vidual tax officer to a team-
based assessment wherein
an Assessing Officer will be
assigned a case for scrutiny,
which will be overseen by an
Additional Commissioner
rank officer followed by a
Principal Commissioner.

“In team-based assess-
ment there is objectivity. So
the individual discretion of
tax officers will end, as itis a
team-based decision. With
the elimination of bias, vested
interest and subjective discre-
tion, we hope litigation will
be reduced going forward,”
Mody added.

Earlier during assessment
proceedings in scrutiny cases,
taxpayers or tax profession-
als were required to make

multiple visits to the income
tax office. There were allega-
tions and some incidence of
discretion and subjective ap-
proach, which often resulted
in high-pitched assessments.

“Ultimately taxpayer does
not know who the assessing
officer is. This will improve
the confidence of taxpayers
as their compliance burden of
visiting tax offices is reduced,”
Mody said. Finance Minister
Nirmala Sitharaman had an-
nounced the faceless assess-
ment scheme in her Budget
speech on July 5, 2019 and it
was subsequently inaugurated
on October 7, 2019.

The government had in
May this year notified revised
Form 26AS which would have
additional details on taxpay-
ers’ high-value financial trans-
actions, like cash deposit/
withdrawal and property
purchases, undertaken during
a financial year. This would
facilitate voluntary compli-
ance and ease of e-filing of
I-T returns. AGENCIES
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Policy retreat on
student visas will

cost the US dear

he US will no longer issue visas to
university students in programmes
involving a substantial online
component, starting in the fall 2020
semester. Had this policy withstood
the legal challenge that was immediately mount-
ed by Harvard University, the MIT, and over
200 other universities, it might have led to large
numbers of students enrolled in such courses fac-
ing the risk of deportation and those intending to
enter the U.S. for higher studies stranded abroad
without options. The universities joining the
case against the decision of the federal Immigra-
tion and Customs Enforcement argued in court
that this policy, described as “cruel” and “illegal”,
undermined their efforts to create a safe, online-
based learning system amidst the raging pandem-
ic. The administration has clarified that newly
enrolling international students, possibly up to
200,000 across the US, will be barred from taking
purely online courses while living in the country.
Yet the battle will continue from the other side
too — the judge in the legal case brought by the
universities is keeping the case open, implying
that arguments could be made against additional
restrictions. For Trump, his administration’s im-
migration sagas will only ratchet up the pressure
on him to perform and deliver during what he
probably considers the hardest year, politically,
of his first term. On the one hand, he is facing a
sharp legal backlash in the realm of immigra-
tion policy, not only in the case of students taking
online courses but also on his ban on the issuance
of H-1B visas for skilled workers and several other
worker visas. Second, his job approval ratings
are on the decline in the face of his government’s
mismanagement of policy to contain the spread
of COVID-19, the ineffective steps it has taken to
bolster the economy, and a surge in racial vio-

lence.
FIVE OBSERVATIONS %

| ONTHE POWER DIFFERENTIAL BETWEEN INDIA AND CHINA [

CHINA REMAINS ECONOMY-FOCUSED
While the two countries had similar economic
trajectories and growth rates in 1988, when Rajiv
Gandhi made his historic visit to Beijing, China has
leapfrogged since then — by focusing on economy.

INDIA IS COMPARATIVELY SLOW

India, by contrast, grew too, but it wasn’t able

to industrialise to the extent it should have;
manufacturing remained a weak spot; embrace of the
world has also been somewhat limited.

RECOGNISING DIFFERENTIAL IS GOOD
India’s recognition of the power differential is
significant. It shows a realistic appraisal of the
challenge at hand, and underlines what India has to
do to compete more effectively

AIM FOR HIGH GROWTH RATE

For India, the best foreign policy is a high growth
rate. Unless India is able to get its economy right —
and what is visible is a slump — its global ambitions
will never be met.

START WORKING ON WEAKNESSES

Unless India starts working on its weakenesses, it
will become less attractive to its western partners
and global businesses. It will also not be able to
modernise its military. And gradually lose its say.

LETTERBOX

Readers’ feedback adds value to the newspaper.
Please email comments on reports, features and
columns to fwletters@gmail.com. We will publish
them on this page.
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ndia is in the midst of the Bharatiya Janata Party

(BJP)’s decade of governance. The previous time

one party dominated for nearly 10 years was four

decades ago, when the Congress had brute majorities
between 1980 and 1989. In that period, the tussle for the
rights of States was focused on Article 356. Using pliant
Governors, regional party governments were politically
destabilised. There was lip service paid to the report of
the Justice R.S. Sarkaria Commission on Centre-State
relations, but its spirit was twisted.

History is repeating itself but much more cripplingly.
The principal tool of combating State governments is no
longer Article 356. Once more a well-meaning report, the
report of the 14th Finance Commission, is being cited,
but it is also being sabotaged step by step. And all this
is being done while supposedly upholding “cooperative
federalism”. This began well before COVID-19, but the
pandemic and its economic disruption have brought
things to an edge.

The 14th Finance Commission report was accepted in
2015 with the promise that it would devolve more finances
to the States. As part of the process, States would have
new responsibilities, especially in the social sector. Two
years later, the introduction of the Goods and Services
Tax (GST) regime was also justified as a grand bargain
that would eventually leave all States better off.

In reality, tax devolution to States has been consis-
tently below 14th Finance Commission projections. One
reason for this has been the economic slowdown, caused
primarily by the Central government, and lower-than-
expected GST collections. The shortfall in GST collection
for 2018-2019 was 22% when compared to projections.
Payments have been delayed as well. For example, Centre
owed States about 335,000 crore as GST compensation
for December 2019 and January 2020, which was only
paid in June 2020 after a delay of more than five months.

The Centre has imposed a series of cesses, which are
not part of the divisible pool and not shared with the
States. There are now rumours of a COVID-19 cess as well.
According to a study by the Centre for Policy Research,
there is a ¥6.84 lakh crore gap between what the 14th
Finance Commission promised to States and what they
have received. And while this has happened, the nature
of public spending in India has undergone a massive
shift. In 2014-2015, States undertook programmes and
projects spending 46% more than the Central Govern-
ment; today the figure is 64%. Despite this, the Centre’s

COOPERATIVE

FEDERALISM

1
STATE @ NATIONAL
fiscal deficit exceeds the consolidated State deficit by
14%! India is paying for a profligate Centre.

The COVID-19 situation has deepened the crisis. Ac-
cording to a State Bank of India report, the collective
loss to GSDP due to the pandemic is ¥30.3 lakh crore
or 13.5% of GSDP. States are being required to spend
more to help common citizens and save livelihoods. The
Centre is providing almost negligible support. In West
Bengal, as of June 30, the State government had spent
31,200 crore in fighting COVID-19. The Centre has given
%400 crore under the National Health Mission and to the
State Disaster Response Mitigation Fund, but absolutely
nothing specifically for the pandemic.

Cyclone Amphan, the worst cyclone in Bengali memory,
devastated 2.8 million houses and 1.7 million hectares of
farm land. The loss was estimated at ¥1.02 lakh crore. The
Mamata Banerjee government in Kolkata immediately
released 6,250 crore; the Centre has offered just ¥1,000
crore. Following the pandemic, the Ministry of Finance
has asked all Union Ministries to cut expenditure. The
immediate impact is being felt by States, and grants-in-aid
are drying up. Crucial rural development programmes have
come to a standstill.

The Union Rural Development Ministry is supposed
to transfer Rs. 4,900 crore to West Bengal in 2020-21 for
projects to be undertaken by panchayati raj institutions.
A quarter of the financial year has passed but not a single
paisa has come. Around 70% of this money is meant for
gram panchayats and 30% for panchayat samitis and zilla
parishads. This formula came after a recommendation from
Chief Minister Mamata Banerjee, which the Prime Minister

EDITORIAL
OPINION

DEREK O’BRIEN HIGHLIGHTS A HUGE GAP BETWEEN WHAT WAS PROMISED TO STATES AND WHAT THEY GOT

In the name of ‘cooperative federalism’

accepted. The funds are meant for building roads, culverts
and bridges, local drinking water projects and similar
schemes that create jobs and help village economies. All
this has come to a halt.

Opverall if one considers dues for Centrally-supported
schemes (336,000 crore); the cut in devolution of funds
(R11,000 crore); outstanding GST receipts (33,000 crore);
and dues for food subsidies and other heads (33,000 crore),
the Centre owes West Bengal 353,000 crore. I can’t speak
for all States but for West Bengal this is a huge burden,
especially in a calamity-hit year such as 2020.

As they put more money into people’s hands, governments
across the world are struggling to meet fiscal deficit targets
this year. In India, even States that have maintained fiscal
discipline in recent times have had to cope with needs of
suffering citizens and spend more under essential, social
sector heads. The fiscal deficit for States, collectively, is
inevitably going to breach the projection of 2.04:%.

As per provisions of the Fiscal Responsibility and Bud-
get Management (FRBM) Act, the Gross State Domestic
Product (GSDP) can actually accommodate a fiscal deficit
of 3%. The States have respected the limit for years and the
projection for 2020-21 reflected this. Now, post-pandemic,
this limit will be crossed. The FRBM has an “escape clause”
that allows for a one-time relaxation of the fiscal deficit
threshold upto 0.5% in a time of exigency. The escape clause
has been utilised by the Centre but it has proven woefully
insufficient in addressing the current crisis.

Fiscal policymakers and technocrats agree that the
rigidity of the FRBM has to be revisited. It should allow
for greater flexibility and consultation as to when and how
the “escape clause” can be applied. This goes beyond the
current COVID-19 situation, but has come to light because
of it — and because the Centre has gone in for subjective
interpretation, imposing conditions that are outside the
scope of the FRBM.

In theory, the Centre has raised the fiscal deficit limit for
States, under the FRBM, from 3% to 5%. But only 0.5% of
this rise is unconditional. The remaining 1.5% is dependent
on fulfilling certain unrealistic and impractical measures —
including privatisation of power distribution,and enhancing
revenues of urban local bodies.

States are being set up for failure. This is the true picture
of the BJP’s “cooperative federalism”.

Derek O’Brien leads Trinamool Congress in the
Rajya Sabha. Views expressed are his own

ndia and South Korea have signed

numerous bilateral agreements with

the aim of taking their ties to the next

level. However, the economic part-
nership is struck at $22 billion annually,
and their defence partnership appears to
have receded from great all-round promise
to the mere sale and purchase of weapon
systems.

At the heart of this bilateral stasis
is the fact that, despite the best efforts
of many well-intended leaders, Indi-
ans and South Koreans are failing to
touch a mutually meaningful chord of
empathy and move closer to each other
as people. This is at least in part due
to cultural prejudices on both sides,
which stands in the way of a relation-
ship based on openness, curiosity and
warmth.

It is not that efforts to correct dis-
tortions in such perception have been
wanting. Yet, clearly, whatever bilateral i
progress has been made, say in the realm
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LAKHVINDER SINGH BELIEVES PEOPLE FROM THE TWO COUNTRIES NEED TO OVERCOME CULTURAL BIASES

Deepening India-South Korea relations

correction is required. The establishment
of the Indian Culture Centre (ICC) in
Seoul 10 years ago was a step in the right
T, direction. Its mission was to promote
people-to-people contacts. Yet, given
the current focus on diplomatic initia-
tives — an important but not the only
component of a potentially rich bilateral
space — it can sometimes be complicated
for the average South Korean to access
to its offices and services. The ICC’s at-
tempts to broad-base an appreciation of
Indian culture by, for example, teaching
south Indian dances to elementary school
students in South Korea, or organising
experiential sessions centred on Indian
cuisine, are commendable. Yet, it may
reach an exponentially wider audience
if the focus of such efforts was the com-
mon man of South Korea, beyond the
urban, English-speaking elite of Seoul.
The same may be applicable to South
Korean culture centres in India.
As the balance of power in the re-

of trade and investment, has not lent
sufficient momentum that people start
building bridges in other areas. So, for
example, there may be a widespread per-
ception among South Koreans of India as
a third world country, rife with poverty
and hunger. While it is true that India is
far from eradicating these deprivations,
their extent may be exaggerated in the
minds of some. On the flip side, it is
often the case that Indians are unable
to distinguish between the cultural and
social characteristics of South Koreans
and people of other East Asian nations.

Indians in South Korea

Within South Korea, the integration
of Indians in the local population is far
from complete. There have been some
instances of what appears to be racial
prejudice or discrimination, includ-
ing toward Indians in work settings in
South Korea.

As in any relationship, mutual respect
regarding cultural values is the key to
building a robust partnership between
two countries. The means to achieving
that respect is often filling the informa-
tion gap that creates a chasm between

two strong cultures. How much do In-
dians based in South Korea know about
how Korean culture contributed to the
growth of a broader Asian view of the
world? It is more likely that to the aver-
age Indian mind, the defining traits of
Japan’s and China’s cultures are better
identified than those of Korean culture.
All this is to say nothing of the hostility
that some visiting South Koreans have
faced in India.

This trajectory of India’s engagement
with a strategically important Asian
nation suggests that an urgent course

gion continues to shift fast, India and
South Korea may need each like never
before, to protect their ways of life.
However, both countries will be able
to help each other only if they can fill
the cultural gaps. A regional hegemon
is already pushing hard into the ambit
of the Indian Ocean. The sooner these
bonds are renewed the better it would
be for all Asian democracies.

Lakhvinder Singh is a
Seoul-based geostrategist.
Views expressed are his own
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Tribal communities resist
dilution of their identities

tis the tendency of popular
media and culture to ho-
mogenise our ways of life.
Movies show a single India
that speaks Hindi and dances at
lavish weddings. Newspapers
barely distinguish between an
Indian city and village life.
Amidst all of this, cultures that
did not adapt and move into the
mainstream risk being ignored,
or worse, turned into objects
of ridicule. In White as Milk
and Rice, Nidhi Dugar Kundalia
takes us to the tribal communi-
ties in India that have resisted
dilution of their identity, while
maintaining their old ways of life.
The book focuses on six com-
munities from across the country,
from distinct landscapes such as
coastal, central and north-east
India—although these communi-
ties have a culture that’s differ-

ent even from other groups in
their neighbourhood (or even the
state-level mainstream).
Often, they are limited to a
small geographical area, away
from the cities or even the vil-
lages, and their interactions with
the larger world are limited to es-
sential commerce. For one reason
or another, each of these com-
munities stretches the boundar-
ies of “civilised behaviour” as
the mainstream defines it. The
Kanjar community’s members
have traditionally been dacoits,
not hesitating to murder their
victims if the need arises.
Warriors in the Konyak com-
munity have been headhunters
during inter-clan battles. Teen-
agers from the Maria tribe live in
a sexually permissive “common
house”, allowing them to explore
their urges before they finally

The book focuses
on six communities
from across the
country, from
distinct landscapes
such as coastal,
central and north-
east India.

settle down into a household.
A tribe in Andhra Pradesh is
traditionally comprised of sha-
mans who give out charms for
various magical purposes. It is
instructive to realise the breadth
and varieties of cultures within
India itself.

But let’s not make the mis-
take of expecting a dry ethno-
graphical account. Most such

White as Milk
and Rice

By: Nidhi Dugar
Kundalia
Publisher:
Penguin

Pages: 256
Price: Rs 399

books tend to look down upon
the communities they chroni-
cle, implicitly treating them as
oddities and “inferior people”.
There may also be the hidden
eurocentrism in the discipline
that drives such an attitude.
Kundalia, in this respect, is
extremely empathetic.

She treats the tribals’ way of
life as something that has evolved
over time to cope with their envi-
ronment—sometimes their cop-
ing strategy contains elements
that the modern world would
do well to learn from. Most of
the studied cases, for example,
understand the resources of their
environment intimately—edible

and medicinal herbs, unknown to
medical science, or animals that
we would not think of eating.
In so doing, they place as low
a burden on Earth’s resources
as possible.

There’s another aspect of
Kundalia’s empathy with her
subject. As a mechanism to walk
us through the community’s
ethos, she selects one or two
people from the community and
walks us through their life story.

For the Halakki community,
for example, she selects Sukri,
a woman who sings her way
through life. We see Sukri first
as ayoung girl, then follow her as
she gets older, marries, winds up
awidow, and finally is welcomed
to the wider world as an ambas-
sador for her culture.

For the headhunting Konyak
tribe, we start with Pangshong,
ayoung man from the tribe who
has actually grown up in Delhi,
but is drawn back to Nagaland
to learn about his culture from
his grand-uncle Wangloi, a once-
fearsome warrior.
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India best destination
for investment: Gadkari

NEW DELHI: Terming India
as the best destination for
foreign investment with high
returns, Union Minister Ni-
tin Gadkari on Friday urged
European investors to invest
in India. He also said that
the government is promoting
clean fuel and working to-
wards running long-distance
buses and trucks on LNG,
Gadkari said. Apart from
LNG, the government”s focus
is to take ethanol economy
from the present Rs 20,000
crore to Rs 1lakh crore, Road
Transport, Highways and
MSME Minister Gadkari said
while addressing the mem-
bers from European Eco-
nomic Group on “Sustainable
Transport and MSMEs”
through video conference.
AGENCIES

India, UK eye ‘Early
Harvest’ trade pacts

LONDON: India and the
UK are committed to a free
trade agreement (FTA) and
will kick off that process
with “Early Harvest Agree-
ments” as a start, the Indian
government said following
the first-ever virtual India-
UK Joint Economic and
Trade Committee (JETCO)
on Friday. Minister of
Commerce and Industry
and Railways Piyush Goyal
and UK Secretary of State
for International Trade Liz
Truss agreed to intensify
the work of joint Working
Groups through frequent
meetings in order to achieve
some of the Early Harvest
Agreements. AGENCIES

India needs further

economic reforms: IMF

NEW DELHI: India’s
concerted efforts to
strengthen the business
climate and encourage
investment in trade have
helped attract investment,
but the country needs
further economic reforms
to ensure sustainable and
more inclusive growth,
according to the IMF. The
remarks by International
Monetary Fund’s Chief
Spokesperson Gerry Rice
on Thursday came in
response to a question on
the recent FDI announce-
ments made by global
giants like Facebook and
Google in India In recent
weeks, several interna-
tional companies have
pledged $20 billion FDI
in India, and a whopping
$4.0 billion this year so
far. AGENCIES
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Green shoots visible, 6% growth likely: Niti

‘ECONOMIC ACTIVITY
IN METROS WILL
IMPROVE IN THE
COMING QUARTER’

NEW DELHI: The Indian
economy will start recover-
ing completely by the fourth
quarter of the current fiscal
and could grow by 6 per cent
in the next financial year as
green shoots are visible in
many sectors where business
is back to pre-COVID levels,
Niti Aayog Vice Chairman
Rajiv Kumar said on Friday.
Kumar also expressed
hope that COVID-19 will
begin to taper off from the
metros and their economic
activity will be normal in
the coming quarter. “I ex-
pect the economy to start
recovering completely by
the fourth quarter.... and
achieve a positive growth.
“And next (fiscal) year, it
will be about 6 per cent on a
low base,” he said in a Twitter
live session. Several econo-
mists, brokerages and multi-
lateral agencies have forecast
a deep contraction in India”s
economic growth, triggered

‘Government holding in land can be
brought in as equity and private players
can be roped in to do projects in PPP

(public private p

artnership) mode’

by the COVID-19 outbreak
and subsequent lockdowns.
The Niti Aayog vice chair-
man noted that green shoots
of recovery are already visible
in multiple sectors. “If you
notice, in 15-16 sectors, busi-
nesses are coming back to
pre-COVID levels,” he said.
Kumar pointed out that
for India, the timing of the
COVID-19 pandemic was very

unfortunate as the economy
was bottoming out in the last

quarter of 2019-20.

“Our economy was bottom-
ing out in the fourth quarter

mentum could not be reversed
because of COVID-19,” he
observed.

Quoting the finance min-
ister, Kumar said there is al-
ways a possibility of another
stimulus from the government
to boost demand.

“The finance minister has
said there is always the possi-
bility of the government com-

ing up with another round of

stimulus. Problem is going
to be on the demand side.
The government may look
at a stimulus again to revive
investment spirit and boost
demand,” he said.

Kumar also pitched for
asset monetisation of public
sector undertakings (PSUs)
as a large number of them
are either under-utilised or
unutilised.

“Government holding in
land can be brought in as eq-
uity and private players can be
roped in to do projects in PPP
(public private partnership)

0f 2019-20 after seeingalow mode,” he noted.

of 4.5 per cent growth but
the outbreak of COVID-19
resulted in significant nega-
tive impact in the first quarter

of this fiscal.”

And that downward mo-

Kumar also said states can
mobilise resources by either
borrowing from international
agencies or internally through
effective tax collection.

He said the RBI has done a

commendable job by provid-
ing liquidity and regulatory
support to banks and other
financial institutions.

“The problem is now in de-
mand and the private sector
will have to expand capacity,”
Kumar emphasised.

Responding to a query
about the challenges before
India in the post-COVID-19
period, Kumar said the coun-
try will have to design and im-
plement necessary structural
reforms to ensure recovery
is as sharp and sustained as
possible.

Besides, India will have to
collaborate with the rest of the
world to redesign some global
institutions and regulations as
some of them have reached
the expiry date, he said.

India will also have to col-
laborate on the technological
front as post-COVID technol-
ogy turbulence can have major
unforeseen impact on many
countries, he added.

Kumar further said a por-
table health card is very much
called for and the Niti Aayog
is working towards that. He
said the think-tank is also
working on a 15-year vision
document. AGENCIES

‘India can benefit as US-China Need to think of economic
conflict impairs global trade’

NEW YORK: As the US presi-
dential election draws near,
the conflict between America
and China will escalate, im-
pairing global trade which
is “extremely important” for
emerging markets like India
and Brazil that are re-opening
amidst COVID-19 pandemic,
according to former RBI Gov-
ernor Raghuram Rajan.

Cautioning that there will
be “deeply damaged firms”
in the economy, Rajan said
the post-pandemic recovery
has to be accompanied by a
process of repair.

“There’s going to be enor-
mous bankruptcies in the
United States certainly and
quite possibly in Europe also
as we repair the economy, real-
locate resources, restructure
capital structures,” he said on
Thursday at the PanIIT USA
virtual conference titled ‘The
New Global Economic Norm:
Post CoVID-19’.

“Certainly as we get closer
to the US election, the conflict
between the US and China
is going to increase and that
impairs global trade, which...is
going to be extremely impor-
tant going forward, especially
for emerging markets like
India, Brazil, Mexico, which

are going to be significantly
impaired by the virus and need
some source of demand to pull
them out as they start open-
ing up again,” he said. Former
Chairperson of the State Bank
of India and Salesforce India
CEO Arundhati Bhattacharya
also addressed the event.
“Global trade is going to be
an important factor if they can
jump on to it, whether it’s trade
in goods and services or trade
in digital services, it’s going
to be very important and our
countries desperately need an
open world,” Rajan said.
Rajan, an IIT Delhi gradu-
ate and the Katherine Dusak
Miller Distinguished Ser-
vice Professor of Finance at
University of Chicago Booth

Inflationary pressures seen in near term

NEW DELHI: The Indian
economy is likely to face
inflationary pressures in
the near term, as factors
like supply chain disruption
and lack of low-wage work-
ers are expected to offset
the deflationary pressures
from subdued demand in
the economy, says a report.

According to Dun &
Bradstreet”s latest Econ-
omy Forecast, inflationary
pressures are building up
both from the demand and
the supply side.

Dun & Bradstreet expects
the Consumer Price Infla-
tion (CPI) to have increased
from 5.7 per cent to 5.9 per
cent during July 2020.

As per government data,
retail inflation had in-
creased to 6.09 per cent in

June, mainly on account of
higher prices of food items.

“Unanticipated localised
lockdowns across the coun-
try is likely to raise uncer-
tainty amongst the manu-
facturers and various other
stakeholders in the supply
chain who had planned to
resume their operations.
This has consequences not
only for growth, but also
for the underlying inflation
dynamics in the economy,”
Dun & Bradstreet Global
Chief Economist Arun
Singh said.

According to the report,
inflationary pressures from
supply disruptions, less
availability of low wage
labour, high tariffs on some
imported commodities,
and larger than adequate

liquidity in the banking
system might offset the
deflationary pressures
from subdued demand in
the economy.

“It will be difficult for
the Reserve Bank of India
(RBI), as well as the govern-
ment, to manage inflation-
ary pressures while trying to
generate growth impulses
in the economy,” Singh said,
adding that “more stimulus
measures are thus warrant-
ed as the financial health of
firms remains weak”. As per
Dun & Bradstreet”s busi-
ness credit scores derived
from the 2019 financial
performance, 71 per cent
of Indian businesses fall
under the “slightly greater
than average risk” category.

AGENCIES

School of Business, said that
containment of the corona-
virus in countries like the US
and India has not happened
despite lockdowns, while in
some countries containment
has been a 2-2.5 month pro-
cess and virus cases have been
brought down to the single
digits leading to re-openings.

“There are countries, of
course the United States be-
ing a prime example, but also
India as well as Brazil, Mexico
where the containment has not
happened despite lockdowns,
despite enormous costs. As
a result, the cost of the virus
is going to be significantly
greater than for the countries
that have been successful,” he
said. AGENCIES

revival: Sharad Pawar

NASHIK: Amid the coro-
navirus-induced lockdown,
there is need to look into eco-
nomic revival by resuming
activities in Maharashtra”s
industrial centres, NCP chief
and former Union minister
Sharad Pawar said on Friday.

He added that a decision
on extension of lockdown,
in force till July 31, must
be made after assessing the
ground situation and taking
people into confidence, add-
ing that care must be taken
to ensure cases don™t rise.

“Like the health crisis
prevailing now, the coun-
try and the state may face
a financial crisis too. Pune,
Nashik, Aurangabad and
Nagpur are important cen-
tres of industries in the state.
Revival of industries needs
to be thought about,” Pawar
told reporters here after re-
viewing the outbreak situa-
tion in the district.

He said migrant workers,
who had returned to their
native states during the lock-
down, are desirous of coming
back to Maharashtra, and
how they can return must
be given a thought.

“There is a need to take
care of reviving the state”s

T

economy by resuming indus-
trial activities in full capacity
in the time to come. We are
trying to understand these
issues,” Pawar said.

The NCP supremo said
Chief Minister Uddhav Thac-
keray had concentrated for the
past few months on tackling
the COVID-19 situation in
Mumbai, which was neces-
sary as it was a big city, and
the situation had improved
in the metropolis. However,
Thackeray will come to Na-
shik and he also wants to visit
other parts of the state, Pawar
added. Queried on whether
Maharashtra had got benefits
from the Centre”s Rs 20 lakh
crore economic package to
fight the downturn due to the
outbreak, Pawar said ventila-
tors and PPE kits had been
received by the state to some
extent. AGENCIES
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Downside

MUMBAI: The exact du-
ration of how long CO-
VID-19 pandemic will
last is still uncertain and
resulting in significant
downside risks to growth
in FY21, the Reserve Bank
of India said on Friday.

The RBI had earlier
said the country”s GDP
will contract in FY21, but
did not give any number
on the same, even as ana-
lysts are pegging a nega-
tive growth of up to 9.5
per cent.

“For the fiscal year
as a whole, there is still
heightened uncertainty
about the duration of the
pandemic. As such, the
downside risks to growth
remain significant,” the
RBI said in the half-yearly
Financial Stability Report
(FSR) released on Friday.

A full restoration in
economic activity would
be contingent upon the
support for robust health
infrastructure, recovery in
demand conditions and
fixing of supply disloca-
tions, it said.

Additionally, the state
of global factors like trade
and financial conditions
will also have a bearing on
the recovery, the central
bank said.

“The near-term eco-
nomic prospects appear
severely impacted by
lockdown induced dis-
ruptions to both supply
and demand side factors,
diminished consumer con-
fidence and risk aversion,”
it noted.

Despite the steps taken
by financial sector regula-
tors and the government
to ensure financial inter-
mediation functions nor-
mally, and distress faced
by disadvantaged sections
of society is mitigated, the

FY21 significant: RBI

risks for

“The near-
term economic
prospects appear
severely impacted
by lockdown
induced
disruptions to
both supply
and demand
side factors,
diminished
consumer
confidence and
risk aversion”

downside risks to short
term economic prospects
were classified as high.

Even though borrow-
ing costs have ebbed and
illiquidity premia have
shrunk, risk aversion and
lackluster demand have
impeded the fuller flow of
finance from both banks
and non-banks into the
economy, the RBI said.

It can be noted that In-
dia has been put under
lockdown from March 25
and is yet to be unlocked
fully. The lockdowns have
restricted economic ac-
tivities, affecting the
overall GDP.

The RBI has cut rates
by 1.15 per cent in two
moves and the govern-
ment has announced a
Rs 21 lakh crore stimulus
package to help reverse
the pains.

“The COVID-19 pan-
demic is unprecedented in
its pan global impact and
the toll it is taking on life
and livelihood,” the FSR
said, adding the financial
markets have broadly sta-
bilised in response to fiscal
and monetary stimulus in
India. AGENCIES

NE plays key role in tradiflg with ASEAN

NEW DELH]I: Union minister
Jitendra Singh on Friday said
the Northeastern region has a
special role to play in the pro-
motion of trade and business
with ASEAN countries as it
is the gateway to the growing
economies of South East Asian
nations.

Singh also said that India and
ASEAN will have a major role
in the post-COVID-19 world
and its economy and the future
belongs to them due to com-
mon traits of grit, courage and
determination to scale newer
heights. Delivering the keynote
address on cross-border con-
versations with entrepreneurs
from the ASEAN organised by
India ASEAN Women”s Busi-

ness Forum and FICCI, Singh
said due to close business and
cultural ties between India and
ASEAN, the region will take a
lead in the economic recovery in
the post-COVID-19 era.

Singh, the Union minister for
the development of north east-
ern region (DoNER), said the
Northeastern region has a spe-
cial role to play in the promotion
of trade and business relations
with ASEAN as it is the gateway
to the growing economies of
South East Asian nations.

He said Prime Minister Na-
rendra Modi has changed the
policy of “Look East” to “Act
East” to take the bilateral coop-
eration to newer heights.

Referring to the connectivity

issues, Singh said in the last six
years, there has been a signifi-
cant development in terms of
road, rail and air connectivity,
helping facilitate the movement
of goods and persons not only

across the region but also across
the country. The minister re-
called that the Indo-Bangladesh
treaty for exchange of enclaves,
which was accomplished un-
der the leadership of Modi, has

cleared the decks for ease of
business, ease of movement and
ease of commuting, which was
earlier a tedious task.

He said very soon a train
will run to Bangladesh from
Tripura heralding a new chap-
ter and opening new vistas in
the development of this re-
gion by providing the entire
region access to seaports. The
minister also underlined the
continued focus of the Indian
government to explore alter-
nate modes of transport that
is inland waterways (from
Brahmaputra to Bay of Bengal)
connecting with other coun-
tries of the region as a cheaper
option for trade, business and
transportation. = AGENCIES

Narasimha Rao was father of economic reforms in India:

NEW DELHI: Former prime
minister P V Narasimha Rao
was a “great son of the soil”
and he can truly be called the
father of economic reforms in
India as he had both the vision
and the courage to push them
forward, Manmohan Singh,
who was finance minister in
his cabinet, said on Friday.

Singh, while addressing the
inaugural function of the year-
long birth centenary celebra-
tions of the late prime minister
organised by the Congress’s
Telangana unit, said he is
particularly happy that the
programme coincides with
the presentation of the first
budget of Rao’s government
by him in 1991.

The 1991 budget is hailed
by many as one that laid the
foundations of a modern India
and the roadmap for pushing
economic reforms in the coun-
try. Recalling that he as finance
minister in the Narasimha Rao
cabinet had dedicated his first
budget to the memory of Rajiv
Gandhi, Singh said the 1991
budget changed India in many
ways as it ushered in economic
reforms and liberalisation.

“It was a hard choice and a
bold decision and it was pos-
sible because prime minister
Narasimha Rao gave me the
freedom to roll out things, after
he fully understood what was
ailing India’s economy at that
time,” Singh, a former prime

minister, said online.

“On this day, while inau-
gurating his birth centenary
celebrations, I pay my humble
respects to the man who had
the vision and the courage to
push these reforms,” the Con-
gress leader said, adding that
Rao, like former prime min-
ister Rajiv Gandhi, had great
concern for the country’s poor.

Singh also said that Rao
was a “friend, philosopher and
guide” to him in many ways.
Real tough decisions had to
be urgently taken in 1991 as
India was faced with a foreign
exchange crisis, and with for-
eign exchange reserves down
to about two weeks’ imports,
it brought the nation to the

)

IAN

- -t

edge of a precipice, he said.
“But then, politically, it was

abig question if one could take
hard decisions to meet the

Ttwasa
precariously
placed minority
government, which
was dependent on
outside support for
stability’

challenging situation. It was
a precariously placed minority
government, which was depen-
dent on outside support for
stability. Yet Narasimha Rao
ji was able to carry everyone
along, convincing them with
his conviction. Enjoying his
confidence, I went about my

job to carry forward his vision,”
Singh said.

Quoting French poet and
novelist Victor Hugo, Singh
said he had once said that “no
power on earth can stop an
idea whose time has come”.
India’s emergence as a major
economic power was one such
idea, he said. “There was an
arduous journey ahead but
it was time to let the whole
world know loud and clear
that India was wide awake.
The rest is history. Looking
back, Narasimha Rao can
truly be called the father of
economic reforms in India,”
the former prime minister
said.

Singh also recalled the

Ex-PM

political journey of Rao that
started from the days of the
freedom struggle. Rao as a
Union cabinet minister had
held important portfolios of
human resource development
and external affairs, and was
an important member of the
Congress, who had worked
very closely with late Indira
Gandhi and Rajiv Gandhi,
he said.

Singh said Rao was chosen
to become the Congress presi-
dent after the assassination of
Rajiv Gandhi and became the
automatic choice to become
prime minister on June 21,
1991. “Tt was on this day that he
made me his finance minister,”
he said. AGENCIES
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Biocon Q1 net profit
declines 26 pc to 3167.8 cr

NEW DELHI: Biotechnology
major Biocon has reported a
26.30 per cent decline in its
consolidated net profit at Rs
167.8 crore for the quarter end-
ed June 30, 2020 mainly on
account of higher R&D spend
and lower profitability in the
Research Services segment.
The company had posted a net
profit of Rs 227.7 crore for the
corresponding period of the
previous fiscal, Biocon said in
a late night filing to the BSE.
Consolidated revenue from
operations of the company
stood at Rs 1,671.3 crore for the
quarter under consideration,
as against Rs 1,458.9 crore
for the same period year ago,
it added. AGENCIES

Dish TV Q4 net loss at
Rs 1,456.25 cr

NEW DELHI: Essel Group
direct-to-home arm Dish
TV India Ltd has reported
widening of its consolidated
net loss to Rs 1,456.25 crore
for the fourth quarter ended
March 31, 2020. The com-
pany had reported a net loss
of Rs 1,361.30 crore in the
January-March quarter of the
previous year, Dish TV said in
a BSE filing. Its revenue from
operation was down 37.86 per
cent to Rs 869.06 crore dur-
ing the quarter under review,
as against Rs 1,398.75 crore
of the corresponding quarter
a year ago. According to the
company, its results are not
comparable because of the
implementation of the new
tariff regime in the broadcast
sector. “With programming
cost becoming a pass-through
item in the new tariff regime,
subscription and operating
revenues for the quarter and
fiscal are not comparable with
the corresponding period last
year,” the company said in its
earnings statement.AGENCIES

SEBI chief moots
real-time settlement
of trades in market

NEW DELHI: SEBI chief Ajay
Tyagi has proposed to the stock
exchanges to gradually move
towards real-time settlement
of trades in the share market.
Speaking at a FICCI confer-
ence, Tyagi said he would like
the exchanges to start with a
trial or a pilot project for the
same. He also proposed demat
of G-Secs (Government Securi-
ties) to encourage retail partici-
pation in them. “Exchanges,
through the use of blockchain,
should try real-time settlement
in the stock market more seri-
ously. They should go for it
at least on a pilot or trial ba-
sis,” Tyagi said. He said the
market has come a long way
from the 45-day settlement of
trades. AGENCIES

Insider trading norms amended

MUMBAI: Markets regula-
tor Sebi has amended insider
trading norms, wherein listed
entities will have to maintain
a structured digital database
containing nature of unpub-
lished price-sensitive infor-
mation.

This comes after the board
of Sebi approved a proposal in
this regard last month.

Infosys co-founder Shibu-
lal’s family sells 0.2% stake;
earns near Rs 800 crore-
Sensex, Nifty rally 50% since
March, gain 3% this week;
Apr-Jun results by RIL, SBI
to drive markets next week

The amendments include
providing for maintaining a
structured digital database
containing nature of unpub-
lished price-sensitive infor-
mation (UPSI), the names
of persons who have shared
the information, automation
of the process of filing disclo-
sures to stock exchanges, and
restriction on trading window.

Further, entities would
have to file the non-compli-
ance of code of conduct with
the stock exchanges, and the
amounts if any collected for

“The board of directors or head(s) of the
organisation of every person required to
handle UPSI shall ensure that a structured
digital database is maintained containing
the nature of UPSI and the names of such
persons who have shared the information...”

such non-compliances would
be credited to the Investor
Protection Education Fund
administered by Sebi.

In a notification dated July

17, Sebi said, “The board of
directors or head(s) of the
organisation of every person
required to handle UPSI shall
ensure that a structured digi-

tal database is maintained
containing the nature of UPSI
and the names of such persons
who have shared the informa-
tion...”

The database should also
contain the names of such
persons with whom informa-
tion is shared under the new
insider trading norm along
with the PAN or any other
identifier authorised by law
where PAN is not available,
as per the notification.

It, further, said such data-
base will not be outsourced
and will be maintained inter-
nally with adequate internal
controls and checks such as
time stamping and audit trails
to ensure non-tampering of
the database.

Further, the structured
digital database will be pre-
served for a period of at least
eight years after completion
of the relevant transactions.

In case of receipt of any in-
formation from the regulator
regarding any investigation
or enforcement proceedings,
Sebi said the relevant infor-
mation in the structured digi-
tal database will be preserved

till the completion of such
proceedings.

The new insider trading
regulations have become ef-
fective from July 17, 2020.

Earlier, Sebi had reviewed
stress testing methodology
for commodity derivatives to
address the concern regard-
ing high stress loss figures on
positions with early pay-in.

The decision has been taken
in consultation with clearing
corporations (CCs), Securities
and Exchange Board of India
(Sebi) said in a circular.

While calculating the re-
sidual losses, for positions
on which early pay-in are
given by the clients/bro-
kers, and margin exemp-
tion are granted on such
positions, CCs have been
permitted to consider the
“margin exemption granted”
or “value of early paid-in
goods”, whichever is lower,
as “margins supporting those
positions, it added. For each
client, residual loss will be
equal to loss due to client”s
close-out position minus mar-
gin supporting his specific
positions. AGENCIES

Bajaj Finance Q1 net drops 19% |

t0 3962 cr on higher provisioning

MUMBAI: Bajaj Finance
on Tuesday reported a 19
per cent fall in consolidated
net profit at Rs 962.32 crore
for the first quarter of the
current fiscal on higher
provisioning. The company
had posted a net profit of Rs
1,195.25 crore during the
corresponding April-June
period of the previous fis-
cal 2019-20. Sequentially,
the net profit was higher
compared to Rs 948.10 crore
in the quarter ended March
2020.

Total income (consoli-
dated) rose to Rs 6,649.74
crore in the quarter ended
June 2020 from Rs 5,807.76
crore in the same period a
year ago, Bajaj Finance said
in a regulatory filing. Net
interest income for the quar-
ter rose by 12 per cent to Rs
4,152 crore from Rs 3,694
crore. The consolidated
financial results include
earnings from Bajaj Housing
Finance and Bajaj Financial
Securities — which are the
two fully-owned subsidiaries
of the company.

Bajaj Finance said the
COVID-19 pandemic and
the consequent lockdown
has considerably impacted
the group’s business opera-
tions for the quarter ended

June 2020. “Apart from
other adverse effects, the
pandemic has also resulted
in a significantly lower busi-
ness acquisition and put
constraints on recovery of
overdues from customers
during the quarter ended
June 2020. Further...the
group has offered EMI
moratorium to its custom-
ers based on requests as well
as on a suo-moto basis,”
it said.

Loan losses and provi-
sions for the quarter rose to
Rs 1,686 crore as against Rs
551 crore earlier. The group
has recognised an additional
contingent expected credit
loss provision of Rs 1,450
crore during the quarter,
taking the overall contingent
expected credit loss provi-

sion to Rs 2,350 crore as on
June 30, 2020, it added. Be-
sides, the group has reversed
expected uncollectible com-
ponent of capitalised inter-
est amounting to Rs 219.51
crore charged on loans under
moratorium based on the
estimates and judgement of
the company, it said.
Given the dynamic and
evolving nature of the pan-
demic, these estimates are
subject to uncertainty and
may be affected by the sever-
ity, duration of the pandemic
and other variables, it added.
The non-banking financial
company’s consolidated
assets under management
as on June 2020 rose by
7 per cent to Rs 1.38 lakh
crore from Rs 1.29 lakh
crore. AGENCIES

L&T profit falls 68 per cent to Rs 537 cr

NEW DELHI: Larsen & Tou-
bro (L&T) on Wednesday posted
68.37 per cent decline in con-
solidated net profit to Rs 536.88
crore for the first quarter ended
June 30, mainly due to COV-
ID-19 and resultant lockdowns.

The company had clocked a net
profit of Rs 1,697.62 crore in the
year-ago period, the engineering
and construction conglomerate
said in a regulatory filing. Its total
income fell 27.19 per cent to Rs
22,037.37 crore in April-June
quarter, against Rs 30,270.94
crore in the year-ago period, the
filing said.

Total expenses slipped to

Rs 21,367.63 crore during the
quarter under review, from Rs
27,615.71 crore in the correspond-
ing period previous fiscal.

“The Group”s operations and
financial results for the quarter
have been very adversely impact-
ed by the lockdown imposed to
contain the spread of COVID-19.
The operations gradually re-
sumed with requisite precau-
tions during the quarter with
limited availability of workforce
and disrupted supply chain,” the
company said in a statement.

For most of the quarter, the
company focused on safety of
its workforce, transition to pro-

ductive remote working, staying
engaged with all its stakeholders,
conserving resources and resum-
ing business in a carefully cali-
brated manner in an economic
environment debilitated by coro-
navirus black swan event, it said.

While most businesses were
significantly impacted by the

pandemic, the company said
it ensured that interests of all
concerned - including custom-
ers, employees, sub-contracted
labour force, partners, associates
and vendors - were taken care of
in a befitting manner.

“It is during these difficult
times that the Company”s com-
mitted employees, diversified
business portfolio, geographi-
cal mix of business, robust
Balance Sheet, strong Order
Book position and execution
strengths enabled it to ride out
the unprecedented crisis that
the world at large is grappling
with,” L&T said. AGENCIES

NEW DELHI: FMCG ma-
jor Hindustan Unilever on
Tuesday reported an 5.7 per
cent increase in consolidated
net profit to Rs 1,897 crore
for the first quarter ended
June 30.

The company had posted
anet profit of Rs 1,795 crore
in April-June quarter of the
previous fiscal. ICICI Bank
QI profit jumps 36% on stake
sales; bank makes Rs 5,550
crore Covid-19 provisionsTill
now, the vision and naviga-
tion advancement of robots
has been undertaken along
two routes.MIT just took the
tech world a step closer to
making domestic robot help-
ers a reality! Details

Its sales during the quarter
under review rose 3.65 per
cent to Rs 10,570 crore, as
against Rs 10,197 crore in
the corresponding period a
year ago, Hindustan Unilever
Ltd (HUL) said in a regula-
tory filing. “In a challenging
context of COVID-19 disrupt-

HUL net rises 5.7 per
cent to 1,897 crore

ing markets and operations,
HUL delivered a resilient
performance with reported
turnover growth of 4 per cent
and Profit after tax and before
exceptional items growing
by 7 per cent,” said HUL. Its
total expenses increased 5.42
per cent to Rs 8,324 crore in
Q1 FY2020-21, compared to
Rs 7,896 crore.

“Our performance in the
quarter has been resilient
and reflective of the intrinsic
strength of our portfolio, agil-
ity in operations, excellence
in execution, purpose-driven
leadership and our strong bal-
ance sheet. “While constraints
continue due to restrictions
in several parts of the country
and the near-term demand
outlook remains uncertain,
we remain well positioned to
drive competitive, profitable,
and responsible growth. The
long-term structural oppor-
tunity of FMCG in India also
remains intact,” HUL CMD
Sanjiv Mehta said. AGENCIES

MUMBAI: The Sensex
and Nifty ended margin-
ally lower after a highly
volatile session on Friday
as a global equity selloff
outweighed stock-specific
gains on the indices.

After gyrating 487
points during the session,
the 30-share BSE Sensex
settled 11.57 points, or
0.03 per cent, lower at
38,128.90.

Similarly, the NSE Nifty
declined 21.30 points, or
0.19 per cent, to 11,194.15.

Axis Bank was the top
laggard in the Sensex pack,
shedding over 3 per cent,
followed by SBI, ICICI
Bank, ONGC, HDFC and
Kotak Bank.

On the other hand, Reli-
ance Industries’ market
valuation crossed the 14

Sensex, Nifty end flat
after see-saw frade;
RIL hits fresh peak

lakh crore-mark after its
stock rallied over 4 per
cent to scale its fresh peak.

HCL Tech, Tech Ma-
hindra, Sun Pharma, In-
dusInd Bank and Infosys
were among the other
gainers.

According to trad-
ers, despite the rally in
index-heavyweight RIL,
domestic markets turned
volatile amid a selloff in
global equities on escalat-
ing tensions between the
US and China.

Earlier in the day, China
ordered the US to close its
consulate in Chengdu in
retaliation to Washing-
ton’s decision to shut the
Chinese mission in Hous-
ton, further straining the
already tense bilateral
ties. AGENCIES

Reliance market valuation
crosses Rs 14-lakh cr

NEW DELHI: Reliance Industries’ market valuation crossed
the Rs 14-lakh crore mark on Friday as its stock rallied over
4 per cent to scale its fresh peak.

The company’s partly paid-up shares, listed separately,
have a market capitalisation of Rs 54,262.45 crore. The
combined market capitalisation (m-cap) of Reliance In-
dustries now stands at Rs 14,14,825.44 crore.

The stock of the country’s most-valued firm jumped 4.15
per cent to close at Rs 2,146.20 on the BSE. During the
day, it gained 4.95 per cent to a record high of Rs 2,162.80.

This took its market valuation to Rs 13,60,562.99 crore
at the close of trade on the BSE.

On the National Stock Exchange (NSE), shares of the
oil-to-telecom conglomerate rose 4.40 per cent to close

at Rs 2,14.8.40.

Shares of Reliance Industries had on Thursday also
jumped nearly 3 per cent amid reports that Amazon was
eyeing a stake in the conglomerate’s retail arm.

The company’s partly paid-up shares zoomed 8.77 per

cent to close at Rs 1,284.50 on the BSE.

AGENCIES

OFS deals during trading window closure time

NEW DELHI: Markets regula-
tor Sebi on Thursday allowed
offer for sale (OFS) and rights
entitlement transactions dur-
ing the trading window closure
period.

Under market norms, list-
ed companies need to use a
trading window to monitor
transactions by designated
persons in a bid to prevent
insider trading.

The compliance officer is
responsible for closing the
trading window, in case the
designated persons are ex-
pected to be in possession of
unpublished price sensitive
information.

In a circular, Sebi said “trad-
ing window restrictions shall not
apply in respect of OFS and RE
(rights entitlement) transactions
carried out in accordance with
the framework specified by the
Board from time to time.”

Separately, the regulator said
listed companies, intermedi-

aries and fiduciaries will have
to promptly inform the stock
exchange regarding violations
relating to code of conduct
prescribed under the insider
trading norms.

Further, they need to inform
the exchanges about the viola-
tions in a prescribed format.

It said the amount collected

Exchange Board of India M

from such violations will be
credited to the Investor Pro-
tection and Education Fund
(IPEF), which is administered
by Sebi. These new frameworks
will come into force with im-
mediate effect, the Securities
and Exchange Board of India
(Sebi) said.

Sebi on Wednesday said stock

exchanges should move towards
real-time settlement of trades
through the use of blockchain
technology.

The exchanges should start
the real-time settlement with
a trial or on a pilot basis, Sebi
Chairman Ajay Tyagi said at a
FICCI event.

Currently, settlement hap-
pens in T+2 days. Here, T stands
for the day of trade. When asked
about allowing “work from
home for brokers” permanently,
Tyagi said it needs to be exam-
ined. He said work from home is
atemporary relaxation given to
brokers. However, trading from
home has worked successfully,
so it can be examined and the
downsides of this also need to
be considered.

In March, the Securities
and Exchange Board of India
(Sebi) permitted brokers and
traders to take the trading ter-
minals outside the authorised
locations. AGENCIES

NSE-backed CAMS gets Sebi approval

THE IPO WILL SEE SALE
OF 1.22 CRORE EQUITY
SHARES THROUGH
OFFER-FOR-SALE

BY GREAT TERRAIN
INVESTMENT, NSE
INVESTMENTS, ACSYS
INVESTMENTS, HDFC
AND HDB EMPLOYEES
WELFARE TRUST, AS
PER THE DRAFT PAPERS
FILED WITH SEBI

NEW DELHI: Computer
Age Management Services,

acked by Warburg Pincus
LLC and the National
Stock Exchange, has re-
ceived markets regulator
Sebi”s go-ahead to raise an
estimated Rs 1,500-1,600
crore through an initial
share sale.

The IPO will see sale of
1.22 crore equity shares
through offer-for-sale by
Great Terrain Investment,
NSE Investments, Acsys In-
vestments, HDFC and HDB
Employees Welfare Trust,
as per the draft papers filed
with Sebi.

While Great Terrain is an
affiliate of Warburg Pincus,
NSE Investments is a group
firm of the National Stock
Exchange (NSE).

Computer Age Manage-
ment Services (CAMS),
which had filed draft papers
with Sebi in January,
obtained its observations
on July 17, the latest update
with the capital markets
watchdog showed.

Sebi”s observations are
necessary for any company
planning to launch public
issues like initial public offer
(IPO), follow-on public offer
and rights issue.

Last month, the regula-
tor had sought clarification
from the lead manager of
the public issue.

Market sources estimate
the IPO size to be between
Rs 1,500 crore and Rs 1,600
crore. CAMS, headquartered
in Chennai, is co-owned by
NSE Investments, Warburg
Pincus, Faering Capital AC-
SYS Investments and HDFC
Group.

The issue is being man-
aged by Kotak Mahindra
Capital Co Ltd, HDFC Bank
Litd, ICICI Securities Ltd
and Nomura Financial Advi-
sory and Securities (India)

to float IPO

Pvt Ltd. CAMS claims to be
India’s largest registrar and
transfer agent with a market
share of 69.4 per cent, based
on mutual funds” average
assets under management,
as of November 2019.

During 2018-19, it served
Rs 18.7 lakh crore of AAUM
(average assets under man-
agement) of 16 mutual fund
clients.

It offers integrated ser-
vices for receipt, verification
and processing of financial
and non-financial transac-
tions for the BFSI (bank-
ing, financial services and
insurance) sector, largely the

mutual fund industry. It also
provides services of transac-
tion, payment, settlement
and reconciliation, dividend
processing, record keeping,
report generation, inter-
mediary empanelment and
brokerage computation and
compliance.

According to the draft
IPO papers, CAMS” total in-
come and profit after tax for
2018-19 stood at Rs 711.49
crore and Rs 130.89 crore,
respectively.

Apart from this, Likh-
itha Infrastructure too has
received Sebi’s go-ahead to
float an IPO. AGENCIES
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Israeli president lashes
out at government, talk
of election

JERUSALEM: Israel’s large-
ly ceremonial president Re-
uven Rivlin lashed out Thurs-
day at squabbling members
of Prime Minister Benjamin
Netanyahu'’s so-called unity
government, beseeching them
to quit bickering during a
time of national emergency
and stop floating the prospect
of yet another terrible elec-
tion campaign. Mr. Rivlin’s
tweet comes amid a wave of
angry protests against Mr.
Netanyahu for his perceived
mismanagement of the coun-
try’s deepening public health
and economic crisis. After
initially bringing the corona-
virus under control, Israel is
now suffering a peak of some
2,000 new cases a day while
unemployment has soared
above 20 per cent.AGENCIES

No proof that Easter
attacker’s wife fled to India

COLOMBO: Sri Lankan police
on Thursday said that they have
not received any “evidence” to
confirm the media reports that
the wife of one of the Easter sui-
cide bombers may have fled to In-
dia to avoid arrest. Police spokes-
man Jaliya Senaratne made the
comments while responding to
questions on the media reports
that the Presidential Commission
of Inquiry on the 2019 Easter
Sunday bombings was told that
Pulasthini Rajendran alias Sarah,
the wife of bomber Achchi Mo-
hammdu Mohammadu Hasthun,
had fled to India by sea in Sep-
tember last. AGENCIES

Pope’s ex-envoy to be
fried in sex assault case

PARIS: Pope Francis’s former
Ambassador to France, Luigi
Ventura, will stand trial for sex
assault in Paris in November
following complaints by four
men, one of whom accused the
cleric of inappropriate touch-
ing, lawyers said on Thurs-
day. Ventura, an Italian-born
archbishop, was stripped of
his diplomatic immunity by
the Vatican last July after he
was questioned by French po-
lice, and resigned in December
when he reached the 75-year
age limit for his post. His trial
will open on November 10, the
Paris prosecutor’s office said
Thursday. AGENCIES

Jadhav case sparks row in Pakistan

ISLAMABAD: Pakistan’s Op-
position parties on Thursday
staged a walkout from Par-
liament to protest against an
ordinance promulgated by the
government in view of the In-
ternational Court of Justice’s
ruling in the case of Indian
prisoner Kulbhushan Jadhav.

The protest started in the
National Assembly as the gov-
ernment presented the ordi-
nance called the International
Court of Justice Review and
Reconsideration Ordinance
2020 under which a petition for
the review of a military court’s
decision can be made to Islam-
abad High Court through an
application within 60 days of
its promulgation.

Jadhav, the 50-year-old re-
tired Indian Navy officer, was
sentenced to death by a Paki-
stani military court on charges
of espionage and terrorism in
April 2017. India approached
the ICJ against Pakistan for
denial of consular access to
Jadhav and challenging the
death sentence.

The Hague-based ICJ ruled
in July 2019 that Pakistan must
undertake an “effective review
and reconsideration” of the
conviction and sentence of Jad-

-
>

hav and also to grant consular
access to India without further
delay. Pakistan enacted the
ordinance on May 20. During
the discussion on the ordinance
on Thursday, Pakistan Mus-
lim League-Nawaz (PML-N)
leader Khawaja Asif said the
government of Prime Minis-
ter Imran Khan was trying to
help Jadhav. He said that the
ordinance was unacceptable

to the Opposition.
“Who is playing with the
honour of Pakistan now Who

is prostrating before them (In-
dians) today?” he asked.

Pakistan People’s Party
(PPP) Chairperson Bilawal
Bhutto Zardari also alleged that
the ordinance was introduced
to help the Indian prisoner on
death row.

The government “tried to
get the ordinance approved se-
cretly to facilitate Kulbhushan
Jadhav, he claimed.

After the speech, he pointed
out the lack of quorum and
staged a walkout along with

other parties.

Later, the head count was
made in the house by the
Speaker only to find out that
the quorum was incomplete
and the session was deferred.

The development came a
day after the Pakistan govern-
ment in a unilateral move filed
a petition in the Islamabad
High Court on Wednesday,
seeking appointment of a “legal
representative” for Jadhav.

However, the main par-
ties, including the govern-

ment of India, were consulted
ahead of the filing of the ap-
plication by the Ministry of
Law and Justice under the
ordinance.

In New Delhi, External af-
fairs ministry spokesperson
Anurag Srivastava on Thurs-
day said Pakistan has once
again exposed its “farcical”
approach by denying avail-
able legal remedies to Jadhav
against his death sentence
which is also in contraven-
tion of the ICJ verdict, and
asserted that it will explore
further options in the case.

Mr. Srivastava said Pakistan
has blocked all the avenues for
an effective remedy available
to India in the case, while not-
ing that New Delhi has so far
requested consular access to
Jadhav for 12 times over the
past one year.

“The whole exercise of not
providing documents related
to the case even after repeated
requests, not providing an
unimpeded consular access
and some reported unilat-
eral action of approaching
the High Court on part of
Pakistan again exposes the
farcical nature of Pakistan’s
approach,” he said.AGENCIES

LONDON: Britain and the
European Union on Thursday
broke up their latest round of
post-Brexit trade negotiations
by ruling out a quick deal but
voicing hope for agreement in
the coming months.

Prime Minister Boris John-
son had promised last month
to add “a bit of oomph” to the
stalled negotiations when he
personally joined them last
month.

His main goal then was to
get a framework deal struck
by the end July that could
assure U.K. businesses they
do not have to start preparing
for a messy no-deal breakup
when the current transition
period ends on December 31.
But chief negotiators said this
was unlikely because of a fun-
damental gap on major areas
such as fishing rights and fair
competition rules.

“It is unfortunately clear

T

that we will not reach in July
the ‘early understanding on
the principles underlying any
agreement,” Britain’s David
Frost said.

He accused the EU of
failing to recognise Britain’s
economic and political in-
dependence and described
the gulf between the sides on

Erdogan joins thousands to pray
at Hagia Sophia for the first time

ISTABUL: Turkish President
Recep Tayyip Erdogan on Fri-
dayled the first Muslim prayers
attended by thousands in Hagia
Sophia since the controversial
reconversion of the iconic Is-
tanbul cathedral into a mosque.

The UNESCO World Heri-
tage Site was first built as a
cathedral in the Christian
Byzantine Empire but was
converted into a mosque after
the Ottoman conquest of Con-
stantinople in 1453.

The Council of State, the
highest administrative court,
on July 10 unanimously can-
celled a 1934 decision by mod-
ern Turkey’s founder Mustafa
Kemal Ataturk to turn it into
amuseum, saying it was regis-
tered as a mosque in its prop-
erty deeds. Mr. Erdogan then
swiftly ordered the building to
reopen for Muslim worship,
deeply angering the Christian
community and further strain-
ing relations with NATO ally
Greece. He recited a verse from
the Koran on Friday after ear-

German court convicts former concentration camp guard aged 93

BERLIN: A German court on
Thursday convicted a 93-year-
old former SS private of being
an accessory to murder at the
Stutthof concentration camp,
where he served as a guard in
the final months of World War
II. He was given a two-year
suspended sentence.

Bruno Dey was convicted
of 5,232 counts of accessory
to murder by the Hamburg
state court, news agency dpa
reported. That is equal to the
number of people believed to
have been killed at Stutthof
during his service there in
1944 and 1945. He also was
convicted as an accessory to

lier recitations from the holy
book in the morning inside
Hagia Sophia. The sounds of
the call to prayer from its four
minarets reverberated around
the area and on Turkish televi-
sion screens.

The head of the state religious
affairs agency, Ali Erbas, later
delivered the Friday sermon
holding a sword as a symbol
of conquest. “The reopening of
Hagia Sophia... is the return of
a sacred place, which had em-
braced believers for five centu-
ries, to its original function,” he
told the congregation. Despite

attempted murder.

“How could you get used to
the horror?” presiding judge
Anne Meier-Goering asked as
she announced the verdict. She
said that the fact Dey was tak-
ing orders didn’t free him from
guilt. Because he was 17 and 18
at the time of his alleged crimes,
Dey'’s case was heard in juvenile
court. Prosecutors had called
for a three-year sentence, while
the defense sought acquittal.

The judge said that, while
Dey should have tried to avoid
service at Stutthof, the sentence
was appropriate to his guilt.
“You were not yet grown up
then, still so young in a time

the coronavirus pandemic, tight
crowds formed around the land-
mark. One of those attending
the prayer came especially from
the Aegean region of Izmir. “We
see this as the second conquest
of Istanbul,” said Selahattin
Pamukeu, 33.

Experts say Mr. Erdogan’s
move to reconvert Hagia Sophia
is an attempt to galvanise his
conservative and nationalist
base amid economic uncertainty
exacerbated by the virus out-
break and some polls suggest-
ing his ruling party is losing
votes. AGENCIES

when a lack of conscience had
seized a whole people as never
before,” Ms. Meier-Goering
said. The trial opened in Oc-
tober. Because of Dey’s age,
court sessions were limited to
two, two-hour sessions a week.
Additional precautions also
were taken to keep the case
going through the height of the
coronavirus pandemic.

In a closing statement ear-
lier this week, the wheelchair-
bound German retiree apolo-
gized for his role in the Nazis’
machinery of destruction, say-
ing “it must never be repeated.”
“Today, I want to apologize
to all of the people who went

some points as “considerable”.

Mr. Frost’s counterpart Mi-
chel Barnier criticised London
for refusing to move on its red
lines. “By its current refusal
to commit to conditions to
open and fair competition,
and to a balanced agreement
on fisheries, the UK makes
the trade agreement at this

UK, EU rule out quick post-Brexit deal

“By its current refusal to commit to
conditions to open and fair competition,
and to a balanced agreement on fisheries,
the UK makes the trade agreement at this
point unlikely”

point unlikely,” he told a news
conference.

A senior British govern-
ment official said both sides
will try to agree the shape of a
potential accord — now more
likely to look like one big deal
than lots of small ones — at
informal talks in London next
week. The British side said
it expects “textured” talks on
the finer details to begin in
mid-August and run though
September.

Britain followed through on
the results of a deeply divisive
2016 referendum and left the

EU after almost half a century
of integration on January 31.

It marked a moment of
personal triumph for Mr.
Johnson — a major player
in the “Leave” campaign —
after he managed to strike
and ram though parliament
an EU divorce deal that had
painfully evaded his predeces-
sor Theresa May.

Britain remains bound by
the bloc’s rules until Decem-
ber 31 pending the outcome of
negotiations about its future
relationship with its largest
trading partner. AGENCIES

Turkey rejects Greece accusation

of Mediterranean violation

ANKARA: Turkey on Wednes-
day rejected claims by Greece
that its oil-and-gas research
vessels were encroaching on
Greek waters in the eastern
Mediterranean and said it
would continue to defend its
legitimate rights and interests
in the region.

A Foreign Ministry state-
ment, however, also renewed
a call by Ankara for dialogue
to resolve the dispute between
the two NATO allies.

Turkey announced plans
on Tuesday to dispatch search
vessels into disputed waters
in the Mediterranean, raising
tensions between the neigh-
bours and ignoring calls from
European nations to avoid
the action.

Turkish authorities said
the research vessel Oruc Reis
and two support vessels would
carry out operations through
August 2 in waters south of
the Greek islands of Rhodes,
Karpathos and Kastelorizo.

State-run television in

Greece said the country’s
armed forces had been placed
on a state of readiness.

NATO allies Greece and
Turkey are at odds over drill-
ing rights in the region, with
the European Union and the
United States increasingly
critical of Ankara’s plans to
expand exploration and drill-
ing operations in the com-
ing weeks into areas Athens
claims as its own.

Turkey has accused Greece
of trying to exclude it from the
benefits of oil and gas finds in

the Aegean Sea and Eastern
Mediterranean, arguing that
sea boundaries for commer-
cial exploitation should be
divided between the Greek
and Turkish mainland and
not include the Greek islands
on an equal basis.

The Turkish Foreign Min-
istry denounced what it called
amaximalist continental shelf
claim, insisting that they were
against international law, legal
precedent and court decisions.

The ministry statement
added that the maritime area
where Oruc Reis would con-
duct research was within the
limits of the continental shelf
that our country has notified
to the United Nations. It said
an exploration license was
given to the Turkish state-run
oil company, TPAO, in 2012.

Greece is pressing other
EU member states to prepare
crippling sanctions? against
Turkey if it proceeds with
the oil-and-gas exploration
plans. AGENCIES

China asks US to shut

BEIJING: China on Friday
ordered the U.S. consulate
in the southwestern city of
Chengdu to close in retali-
ation for one of its missions
in the United States being
shuttered, capping a furi-
ous week of Cold War-style
diplomacy.

The announcement of the
closure followed a torrent of
warnings from top American
officials about the “tyranny”
of China, and Chinese na-
tionals being indicted in the
U.S. on various charges.

Ordering the Chengdu
consulate to cease opera-
tion was a “legitimate and
necessary response to the un-
reasonable measures by the
United States”, the Foreign
Ministry said in a statement.

“The current situation in
China-U.S. relations is not
what China desires to see,
and the U.S. is responsible
for all this,” it said without
saying when it would have
to shut down.

The Ministry emphasised
the closure was directly in
response to the U.S. order-
ing the Chinese consulate
in Houston to shut down by
Friday.

Some consulate staff “were
engaged in activities outside
of their capacity, interfered
in China’s internal affairs,
and endangered China’s se-
curity and interests,” Foreign
Ministry spokesman Wang
Wenbin told reporters.

U.S. Secretary of State
Mike Pompeo said this week

Canadian

Chengdu csulate

Fen

“The current
situation in
China-US ties is not
what China desires
to see, and the
US is responsible
for all this”

the Houston mission was a
“hub of spying and intellec-
tual property theft”. China
described the allegations as
“malicious slander”.

The order on Houston
came a day after the U.S.
Justice Department un-
veiled the indictment of two
Chinese nationals for alleg-
edly hacking hundreds of
companies and attempting
to steal coronavirus vaccine
research. The Justice Depart-
ment then announced on
Thursday indictments of four
Chinese researchers it said
lied about their ties to the
People’s Liberation Army,
with one escaping arrest by
taking refuge in China’s San
Francisco consulate.

In a video call with his Ger-
man counterpart, Foreign
Minister Wang Yi said China
still hopes to have mutually re-
spectful cooperation with the
U.S. but stands ready to firmly
safeguard its national sover-
eignty and dignity. “China will
not follow the U.S.’s dance,
but will also never tolerate the
U.S.’s reckless behaviour,” he
said. AGENCIES

court

invalidates asylum

deal with

the U.S.

TORONTO: A Canadian court on Wednesday invalidated
the country’s Safe Third Country Agreement with the United
States, ruling elements of the law violate Canadian consti-
tutional guarantees of life, liberty and security.

But Federal Court Justice Ann Marie McDonald delayed
the implementation of her decision for six months, to give
the Canadian Parliament time to respond.

“I conclude that the provisions enacting the (safe third
country agreement) infringe the guarantees in section 7 of
the Charter,” Ms. McDonald wrote in her decision, referring
to the Canadian Charter of Rights and Freedom, part of Can-

ada’s Constitu-
tion. “T have also
concluded that
the infringement
is not justified
under section 1
of the Charter.”

Under the
agreement, im-

migrants who
want to seek
asylum in Can-

ada and present themselves at ground ports of entry from
the United States are returned to the U.S. and told to seek
asylum there. But if they request asylum on Canadian soil
at a location other than an official crossing, the process
is allowed to go forward. In most cases, the refugees are
released and allowed to live in Canada, taking advantage
of generous social welfare benefits while their asylum
applications are reviewed, a process that can take years.
Last fall Amnesty International, the Canadian Council
for Refugees and the Canadian Council of Churches sued,
arguing that the Canadian government has no guarantee
that those returned to the United States will be safe because
of the treatment of immigrants by the administration of

President Donald Trump.

AGENCIES
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In a closing statement earlier this week, the
wheelchair-bound German retiree apologized
for his role in the Nazis’ machinery of
destruction, saying “it must never be repeated

through this hellish insanity,”
Dey told the court.

For at least two decades, ev-
ery trial of a former Nazi has
been dubbed “likely Germa-
ny’s last.” But just last week,
another ex-guard at Stutthof
was charged at age 95. A spe-
cial prosecutors’ office that in-
vestigates Nazi-era crimes has

more than a dozen ongoing
investigations. That’s due in
part to a precedent established
in 2011 with the conviction
of former Ohio autoworker
John Demjanjuk as an acces-
sory to murder on allegations
that he served as a guard at
the Sobibor death camp in
German-occupied Poland.

Demjanjuk, who steadfastly
denied the allegations, died
before his appeal could be
heard.

German courts previously
required prosecutors to justify
charges by presenting evidence
of a former guard’s participa-
tion in a specific killing, often
near-impossible. A federal
court subsequently upheld the
2015 conviction of former Aus-
chwitz guard Oskar Groening,
solidifying the precedent. The
Dey case extends the argument
to apply to a guard at a con-
centration camp that did not
exist for the sole purpose of
extermination. ~AGENCIES
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ISSF to hold
video meetings

NEW DELHI: The Inter-
national Shooting Sport
Federation (ISSF) has de-
cided to hold continental
video meetings” instead of
the 2020 General Assembly
considering the extraordinary
situation arising out of the
COVID-19 pandemic. The
meet was scheduled to be
held at the ISSF headquar-
ters here from November
21. The decision was taken
by the executive committee
of the sport’s global body.
However, the ISSF said in a
statement that the majority
of member nations were in
favour of video meetings due
to the risks involved under
the current circumstances.

AGENCIES

%19 lakh raised for needy
sports support staff

NEW DELHI: The “Run to
the Moon” initiative to raise
funds for the coaches and sup-
port staff who are struggling
due to COVID-19 pandemic
has collected Rs 19 lakh with
14,000 runners from differ-
ent parts of the world taking
part in it. The participants
were given a collective target
of 3,84,400 kilometres, the
distance between the earth
and the moon, to be covered
by July 21 to mark the 51st
anniversary of man”s first
landing on moon. But to-
gether, the runners ended
up covering a phenomenal
distance of 9,08,800 Kkilo-
metres over a 30-day span,
completing the first leg on
July 6 and repeating that feat
on July 18. AGENCIES

AIFF’s finances were
in a big mess in
2010: Kushal Das

NEW DELHI: All India
Football Federation general
secretary Kushal Das says
the sports body’s finances
were “in a big mess” when
he joined in 2010 but is now
“100 times better”, thanks
to its commercial partners’
timely intervention. Das said
Football Sports Development
Limited (FSDL) “played a
significant part in helping
structure lot more youth
development activities and
and youth leagues” among
others. “Honestly speaking,
had FSDL not come in I don’t
know what would have hap-
pened to Indian football.
There were no takers left after
(previous marketing partners)
Zee (Sports).  AGENCIES

Chennai City to
play remaining
matches in Maldives

NEW DELHI: Chennai City,
the 2018-19 I-League champi-
ons, will play their remaining
AFC Cup group stage matches
in Maldives with the island
nation being given the host-
ing rights following the con-
tinental body”s decision to
organise the games in a single
venue. The Asian Football
Confederation”s decision,
prompted by the rising CO-
VID-19 case count in many
countries, was announced
by Maldives Sports Minis-
ter Ahmed Mahloof. “Con-
gratulations @MaldivesFA
on being awarded to host
the centralized @ AFCCup
group E matches. In this cru-
cial stage of the reopening of
our borders, we can show that
Maldives is a safe destina-
tion through this. Expenses
will be covered AFC & FAM,”
Mahloof tweeted. AGENCIES

UAE to host IPL from Sept 19

FOCUS REMAINS ON SOPS, BROADCASTERS’ DEMAND KEEPING UAE SHIFT, COVID-19 SAFETY IN MIND

NEW DELHI: The Board of
Control for Cricket in India
(BCCI) has finalised the re-
scheduled window for Indian
Premier League (IPL) from
September 19 to November
8 in United Arab Emirates
(UAE), pending government
approval.

“In consultation with vari-
ous stakeholders, we have
decided on the same window
considering various aspects
required. The governing coun-
cil will be formally convened
once we get a formal response
from the government, which
we hope will happen early next
week,” Brijesh Patel, Chair-
man, IPL Governing Council,
was quoted as saying.

The eight IPL franchises,
meanwhile, are eagerly wait-
ing for the Standard Operat-
ing Procedure (SOP) from the
BCCI to combat the Covid-19
threat and it is set to be a ma-
jor topic of discussion when
the event’s Governing Council
meets in a few days’ time.

With the postponement of

the ICC T20 World Cup, the
BCCl is planning aggressively
to have an IPL in the United
Arab Emirates provided the
central government green-
lights their request for a shift
due to the rising cases of Co-
vid-19.

“There will be three princi-
pal points on the agenda and
that will primarily be discussed
as and when the GC meets,” a
senior BCCI official told PTI
on conditions of anonymity.

India may organise sporting
events in Sept-Oct: Minister

NEW DELHI: Sports Minis-
ter Kiren Rijiju is hoping In-
dia would be abe to organise
sporting events in a phased
manner by September-Oc-
tober, saying it will help in
boosting the confidence of
people amid the COVID-19
pandemic. The Sports Min-
istry had resumed training
camps of some Olympics
disciplines in the last week
of May and Rijiju said events
will also gradually start in the
near future.

“The government has al-
lowed some sporting activi-
ties with certain restrictions
while following a stringent
SOP, the guidelines that
must be followed by every
sporting organisation,”
Rijiju said while address-
ing a ministerial forum of
Commonwealth countries
on Thursday. “I am happy
to inform that the training
of our elite, Olympic-bound
athletes has begun in spe-
cialised camps, recently.”

During his address, Rijiju
shared India”s road to re-
sumption of sports activities
for the post COVID-19 era.

“I have also spoken to the
sports ministers of all states
and union territories, as well
as the National Sports Fed-

erations and asked them to
slowly resume some sport-
ing events. “We need that
to boost the confidence of
people. I am hopeful India
will have sporting events
from September or October,
even the big leagues in vari-
ous sports are considering
resumption.”

The minister also enlight-
ened the Commonwealth
leaders about India”s ef-
forts in successfully running
online training programmes
for athletes and skill upgra-
dation courses for coaches.
“We have seen participation
from thousands of athletes
of various levels and coaches
who have been hugely ben-
efitted by these knowledge
enhancement programmes,”
he said. AGENCIES

The primary points are as
follows:

Shifting to UAE, dates, ven-
ues, matches: Once they get
the necessary approvals from
government departments, the
BCCI will inform ECB (Emir-
ates Cricket Board).

“As far as I know, they are
not curtailing the tourna-
ment. We will have all the
60 matches in the old format
where teams play 14 games,”
a senior official of one of the

“As far as I know, they are not curtailing

the tournament. We will have all the 60

matches in the old format where teams
play 14 games”

popular franchise said.

The duration of the tourna-
ment will be between 44 to 48
days depending on the double
headers that the BCCI allots.
In the original schedule, there
were only five double headers
slotted on Sundays. However,
under current circumstances,
there may be a few more.

SOP for teams, bio-bubble,
training facilities: There are
three grounds available in the
UAE — Dubai International
Stadium, Sheikh Zayed Sta-
dium (Abu Dhabi) and the
Sharjah ground. It is learnt that
the BCCI will be renting the
grounds of the ICC Academy
for training of the teams. The
ICC Academy has two full-sized
cricket grounds along with 38

turf pitches, 6 indoor pitches,
a 5700 square foot outdoor
conditioning area along with
physiotherapy and medicine
centre.

“The teams that will be sta-
tioned in Dubai can practice at
the ICC Academy by paying a
fee,” the senior official said. The
teams staying in Abu Dhabi (one
and half hours from Dubai) can
train there. There won’t be too
many net bowlers allowed in
case teams have sufficient extra
players in the squad. In Dubai,
as per the current health pro-
tocol, if people are carrying a
negative Covid-19 test report,
there won'’t be any need for
quarantine but if they are not,
they will have to undergo a
test. AGENCIES

NEW DELHI: In a mas-
sive jolt to India’s Olympic
preparations, the World Anti-
Doping Agency (WADA) has
extended the suspension of
the country’s National Dope
Testing Laboratory (NDTL)
by another six months citing
non-conformation to inter-
national standards.

The WADA first suspended
NDTL in August last year
for a period of six months.
A fresh round of inspection
by the world body, much to
the embarrassment of coun-
try’s sporting establishment,
showed that non-conformities
still existed. “The World Anti-
Doping Agency has suspended
the accreditation of the Na-
tional Dope Testing Labo-
ratory in New Delhi, India,
for a second period of up to
six months,” WADA said in
a statement.

The suspension prohibits
the NDTL from carrying out
any anti-doping activities, in-
cluding all analyses of urine
and blood samples. The labora-
tory’s non-conformities pertain
to the International Standard
for Laboratories (ISL) identi-
fied during a WADA site visit,
including the laboratory’s iso-
tope ratio mass spectrometry

WADA extends India’s NDTL
suspension by 6 months

“he World Anti-Doping Agency has
suspended the accreditation of the
National Dope Testing Laboratory in
New Delhi, India, for a second period of
up to six months”

-- the analytical technique of
choice for confirmation of pro-
hibited substances. Currently,
urine samples collected by Na-
tional Anti-Doping Agency
(NADA) are being sent primar-
ily to the WADA-accredited
lab in Doha.

The WADA conducted a
second inspection of NDTL in
February. But corrective mea-
sures weren’t found to be good
enough to revoke the suspen-
sion, which is now extended

till January, 2021.

body said.

“In February 2020, when
the six-month suspension pe-
riod elapsed and some out-
standing non-conformities
had not been addressed suc-
cessfully, WADA’s Labora-
tory Expert Group (LabEG)
recommended the initiation
of further disciplinary pro-
ceedings against the labora-
tory based on the outstanding
non-conformities,” the world
AGENCIES

Harbhajan Singh
clarifies on Khel
Ratna nomination

WA 2

NEW DELHI: Veteran Indian cricketer Harbhajan Singh
said on Saturday that it was he himself who asked the Punjab
government to withdraw his nomination for the prestigious
Rajiv Gandhi Khel Ratna award.

In a series of tweets, Harbhajan said that he is not eli-
gible for the award, which is the highest sporting honour

in the country.

“I.Dear friends I have been flooded with calls as to why
Punjab Govt withdrew my name from Khel Ratna nomina-
tions. The truth is I am not eligible for Khel Ratna which
primarily considers the international performances in last

three years.”

“2.The Punjab Govt is not at fault here as they have rightly
withdrawn my name. Would urge my friends in media not
to speculate. Thank you and regards,” he tweeted.

“Lot of confusion & speculation regarding my nomination
for Khel Ratna so let me clarify. Yes last year the nomina-
tion was sent late but this year I only asked Punjab Govt
to withdraw my nomination because I don’t fall under the
3-year eligibility criteria. Don’t speculate further.”

The Sports Ministry, in its document in which it explains

“The Punjab Govt
is not at fault here
as they have rightly
withdrawn my
name. Would urge
my friends in media
not to speculate.
Thank you and

regar

the eligibility for anyone to
be nominated for the Khel
Ratna, among other points,
says “spectacular and out-
standing performances
in the field of sports by a
sportsperson over a period of
four years immediately pre-
ceding the year during which
the award is to be given shall
be honoured with the Rajiv
Gandhi Khel Ratna Award.”

Harbhajan’s nomination
for the award was rejected
last year after the Punjab

government had sent the documents to the Sports Ministry
after the last date for the same had passed. This year, how-
ever, the nomination was filed on time, only for the state
government to take it back with no explanation.
Harbhajan was part of the Indian teams that won the 2007
T20 World Cup and 2011 World Cup. With 417 wickets, he
is India’s third-highest wicket-taker in Test cricket after

Anil Kumble (619) and Kapil Dev (434,).

AGENCIES

Contracts of 32 foreign coaches extended ~ Many discovered chess amid pandemic: Anand

NEW DELHI: The Sports
Authority of India (SAI) on
Wednesday extended the con-
tract of 32 foreign coaches in 11
disciplines till September end
next year to ensure continuity
in the training of athletes till
Tokyo Olympics.

Top coaches among the
32 included Santiago Nieva
and Raffaele Bergamasco in
boxing, Graham Reid (men”s
hockey) and Pavel Smirnov
(shooting) among others. The
contracts of many of these
coaches were to end in Sep-
tember this year.

National football coach Igor
Stimac”s contract was also ex-
tended although ithas nothing
to do with the Olympics. He
was appointed in May last year
for a two year tenure.

Earlier this month, the
Sports Ministry had said that
the contracts of all the foreign
coaches will be extended till

the end of September next
year.

The SAI said the decision
was taken to ensure that ath-
letes bound for Tokyo Games,
postponed by a year due to the
COVID-19 pandemic, have
continuity in their training.

“The postponement of To-
kyo Olympics by a year makes
it imperative that the same
coaches be retained so that
athletes are not disadvantaged
in any way,” Sports Minster

Kiren Rijiju said in a release.

“A new coach takes time to
understand an athlete and the
athlete needs time to under-
stand the training process of a
coach. We don”t have that kind
of time now.” A SAI source
told PTI that the terms and
conditions of the contracts,
including the remuneration,
remain the same as earlier.

“We have extended the con-
tracts of these foreign coaches
on the recommendation of the
respective NSFs. All the terms
and conditions, including the
remunerations, remain the
same,” the source said.

Rijiju had earlier announced
that coaches, both Indians and
from abroad, will henceforth
be hired for at least four years
or one Olympic cycle to ensure
continuity. The four-year con-
tract will be handed out with
an eye on the 2024 and 2028
Olympics. AGENCIES

UNITED NATIONS: Chess
has attracted many first-tim-
ers during the COVID-19 pan-
demic and the massive reach
of the internet has made it a
“truly global sport”, five-time
world champion Viswanathan
Anand said to mark the first
ever World Chess Day.

“Thanks to the internet,
(chess) has become a truly
global sport. I believe that it
is never more widely dissemi-
nated as it is now,” Anand said
in a virtual commemoration
of the World Chess Day at the
UN on Monday.

“And of course, during the
pandemic, I'm very happy that
so many people have discov-
ered the game of chess. Per-
haps they didn’t have the time
or they never got around to it.
But this has been a very good
chance for chess to spread,”
he said. The former world
champion said “most Indian

parents are right” that chess
will help their children do bet-
ter in school. “T hope that the
current positive trajectory of
chess that we have experi-
enced recently will continue in
the future, without pandemics
even,” Anand said.

The high-level virtual event
Chess for Recovering Better’
bought together chess players,
UN and governments officials,

representatives of civil society
and academia.

In December 2019, the
UN General Assembly had
proclaimed July 20 as World
Chess Day to mark the date
of the establishment of the
International Chess Federa-
tion (FIDE) in Paris in 1924.

Over the past few months,
the overall interest in chess
is reported to have doubled,

with more players than ever
coming together to participate
in chess events that are being
increasingly held through on-
line platforms, the UN said.
Anand told the virtual ses-
sion that he had learned chess
from his mother and high-
lighted the history and evolu-
tion of the game from India
to other parts of the world.
He said alot of families across
India played chess with great
enthusiasm. “If in fact you men-
tioned to anyone that you played
chess, quite often the head of
the family will go out and pull
out his own chess set and play
a game. “So it was part of our
culture, even though it had to
be rediscovered in a sporting
context, he said, adding that
while chess spread across Russia
and Europe and other parts of
the globe, Asia had to rediscover
it and India had to come back
toit.” AGENCIES

Badminton is the most flourishing sport in India, says Gopichand

NEW DELHI: The inspiring
success of P V Sindhu and
Saina Nehwal at the global
level has made badminton the
most flourishing sport in India
in the last decade, national
chief coach P Gopichand said
on Sunday.

Gopichand said when he
started coaching in 2004 with
25 trainees, including Sind-
hu, Saina and K Srikkanth in
Hyderabad, nobody thought
India would produce such
world class players. “I can say,
this is the sport (badminton)
which has developed the most
in the country in these past

10 year or so. When I started
my coaching career in 2004,
there were just 10 good courts
in Hyderabad but now there
are more than 1000,” he said
during a webinar.

“There are so many acad-
emies coming up in the coun-
try, so many kids from all over
the country, Punjab, Mizoram
and even abroad coming to my
academy to train with even one
of the parents opting to stay
in Hyderabad with the child.
So there is enormous interest
in the sport now.” Assuring
that badminton’s future is also
bright, Gopichand expressed

“I can say, this is the sport (badminton)
which has developed the most in the
country in these past 10 year or so”

hope that the cost of playing
the sport will also reduced in
the coming years. “What has
been happening in the past
some years (India producing
world beaters) is one side of
it and what is coming up in
future is another side. I believe
the sport is well poised (for
further development) in the
future. “Moreover, the cost of

the shuttle is going to go down
in the next few years with the
introduction of synthetic shut-
tle. That should make the sport
more flourishing in the years
to come.”

Gopichand said nobody
in the country thought that
he would be able to produce
the Sainas and Sindhus of the
world when he started coach-

ing in 2004.

“I had 25 trainees at that
time, all young with 16 years
as the oldest one. Sindhu was
the youngest. Nobody thought
these players would become
the world beaters of now.
People thought our women
players will not be able to hit
the shuttle so hard.”

Asked how he created so
many world’s best players,
Gopichand said, “I had a for-
mula in mind which I could
not actually apply to myself
during my career due to inju-
ries. “When we grow up most
of us think of being classical

players with tossing up the
shuttle and playing the strokes.
Players like Dinesh Khanna
will have this superb defen-
sive play. But I had something
different: jumping, running
everywhere and stretching
yourself all over. “T had many
injuries and I could not apply
this to me but I was able to do
that in my coaching.”

He said Prakash Pradu-
kone’s All England title in
1980 was one of the defining
moments of Indian badmin-
ton. He rated his All England
triumph in 2001 as his best
achievement. AGENCIES
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China launches Mars mission launche

THE FIRST-OF-ITS-KIND PROBE AIMS TO COMPLETE ORBITING, LANDING AND ROVING IN A SINGLE MISSION

BEIJING: China successfully
launched its first Mars probe
on Thursday, aiming to com-
plete orbiting, landing and
roving in a single mission, tak-
ing an ambitious step towards
planetary exploration of the
solar system.

A Long March-5 rocket,
China”s largest and most pow-
erful launch vehicle, carrying
the spacecraft with a mass of
about five tonnes, soared into
the sky from the Wenchang
Spacecraft Launch Site on the
coast of southern China’s is-
land province of Hainan, the
official Xinhua news agency
reported.

About 36 minutes after the
launch, the spacecratt, includ-
ing an orbiter and a rover,
was sent into the Earth-Mars
transfer orbit, embarking
on an almost seven-month
journey to the red planet, ac-
cording to the China National

Space Administration (CNSA).

The Chinese Mars probe
named Tianwen 1 or Quest
for Heavenly Truth 1, will ful-
fil three scientific objectives:
orbiting the red planet for
comprehensive observation,
landing on Martian soil and
sending a rover to roam the
landing site.

It will conduct scientific in-
vestigations into the planet”s
soil, geological structure, en-
vironment, atmosphere and
water, media reports said.

It should arrive in orbit
around the red planet in
February.

The Long March 5 rocket
will transport the robotic
probe to the Earth-Mars
transfer trajectory before
the spacecraft begins its self-
propelled flight toward Mars”
gravity field.

According to China Aero-
space Science and Technology

Corp, a State-owned space
conglomerate, the probe will
travel for about seven months
before it reaches Mars, which
at the farthest point of its orbit
is about 400 million kilome-
tres from Earth and 55 mil-
lion kilometres at the nearest
point.

It said the probe consists
of three parts the orbiter, the

Mylan’s generic version of Remdesivir

NEW DELHI: Pharma major
Mylan on Monday said it has
commercially launched the
generic version of Remdesivir
drug under the brand name
“Desrem” in India for treat-
ment of coronavirus patients.

The company had earlier
said that its Remdesivir will
be available in July in India
at a price of Rs 4,800 per
100 mg vial.

The drug is approved for
the treatment of suspected
or laboratory confirmed
incidences of COVID-19 in
adults and children hospi-
talised with severe presenta-
tions of the disease, Mylan
said in a statement.

The company has released
the first batch of its generic
Remdesivir and will continue
to increase its supply across
the country in the wake of
the rising demand for the
drug, it added.

The company has also
launched a helpline num-
ber for accessing informa-
tion about the availability of
Desrem in India, the state-
ment said.

Mylan will manufacture
Desrem in its injectable facil-
ity in Bengaluru, which will
work to service the demand
in India and other export
markets where Mylan has re-
ceived a licence from Gilead

I: 'n‘“tl'-rlral Drug

for the commercialisation of
Remdesivir, it added.

“With the launch of Des-
rem and our national 24/7
COVID-19 helpline, we aim
to enhance access to this
critical medicine, used for
treating adults and children
with severe presentations of
COVID-19,” Mylan, India
and Emerging Markets,
President Rakesh Bamzai
said.

In the wake of increasing
cases of COVID-19 across
India, Mylan remains com-
mitted to continue its efforts
in the fight against the pan-
demic, he added.

The previously announced
agreement between Mylan
and Gilead for manufac-
turing and distribution of
Remdesivir is part of a long-
standing history between the

two organisations to tackle
key public health issues
beginning with expanding
access to high quality, afford-
able HIV/AIDS antiretrovi-
rals, Mylan said.

In May, Mylan and do-
mestic pharma firms Het-
ero, Cipla and Jubilant Life
Sciences had entered into
non-exclusive licensing
agreements with drug ma-
jor Gilead Sciences Inc for
manufacturing and distribu-
tion of Remdesivir.

Hetero and Cipla have
already launched their ge-
neric versions of Remdesivir
in India. The medicine has
been issued an Emergency
Use Authorization (EUA)
by the United States Food
and Drug Administration
(USFDA) to treat COVID-19
patients. AGENCIES

II'T-M, edtech initiate new
programime in next-gen tech

NEW DELHI: Institute of
Technology Madras (IIT-M)
and ed-tech company, Great
Learning on Monday launched
a new programme that aims
at making technology profes-
sionals advance their careers
by learning software engineer-
ing technologies using cloud
computing, Internet of Things
(IoT) and blockchain.

This nine-month-long
‘Advanced Certification Pro-
gramme’ offers 300 hours of
robust online video learning
sessions, live learning ses-
sions, and a series of practical
projects in cloud computing,
blockchain and IoT.

This programme focuses on
making current and aspiring
software developers job-ready
and future-proof by teaching
them cutting edge technolo-
gies.

It is designed to bridge the
talent shortage faced by the
industry in the areas of cloud

computing, blockchain and
IoT.

“We are delighted to col-
laborate with IIT Madras to
offer this program and fur-
ther our mutual objective of

making high-quality educa-
tion more accessible through
online programme,” Mohan
Lakhamraju, Founder and
CEO, Great Learning said in
a statement. AGENCIES

lander and the rover and they
will separate in Mars orbit.
The orbiter will remain in
the orbit for scientific opera-
tions and to relay signals while
the lander-rover combination
makes an autonomous descent
and landing.

The rover has six wheels and
four solar panels and carries
six scientific instruments. It

weighs over 200 kilogrammes
and will work for about three
months on the planet, the de-
signers said.

China aims to catch up with
India, the US, Russia and the
European Union to reach the
red planet.

“The triple-task expedition
of Tianwen-1 marks another
milestone in China”s aero-
space science and technol-
ogy development, as well as
a fresh daring adventure in
the country”s long march of
outer space exploration fol-
lowing its lunar program and
the endeavour to build a space
station,” the state-run media
commented.

In a paper last week, the
scientific team behind Tian-
wen-1 said the probe is “going
to orbit, land and release a
rover all on the very first try,
and coordinate observations
with an orbiter. No planetary

missions have ever been im-
plemented in this way.”

By contrast, NASA sent
multiple orbiters to Mars be-
fore ever attempting a landing.
Pulling off the landing is a
far more difficult task, CNN
reported.

“If successful, it would sig-
nify a major technical break-
through,” the Chinese team
wrote in the journal Nature.

China in recent years has
emerged as a major space
power with manned space
missions and landing a rover
in the dark side of the moon.
Itis currently building a space
station of its own.

China”s previous attempt
to send an exploratory probe
to Mars called Yinghuo-1,
in a Russian spacecraft in
2011 failed as shortly after
the launch it was declared
lost and later burnt during
re-entry. AGENCIES

GoMore scheme to hook adjacent seat

MUMBAI: Budget car-
rier GoAir on Wednesday
launched GoMore scheme,
which will allow passengers
to book adjacent seat on the
same PNR in order to main-
tain social distancing amid
the pandemic.

Besides, the city-based
airline also announced
the launch “Online Doctor
Consultation” facility in as-
sociation with MFine, an on-
demand healthcare platform.

The Wadia Group-promot-
ed GoAir is the third domestic

carrier after Vistara and In-
diGo to come out with such
an offer, wherein the pas-
senger will have to shell out
additional cost for a safe air
travel. The Supreme Court on
June 26 had ordered that the
airlines in the country will not
have to keep the middle seat
vacant. The apex court held
that airlines had followed
adequate safety measures to
ensure safety of passengers
during COVID-19 pandemic.

“GoAir today launched two
initiatives that will provide

deep confidence to passengers
when they plan their travel.
The airline has introduced
GoMore wherein passengers
can book another adjacent seat
on the same PNR in order to
provide additional safety.
“Also with the launch of on-
line doctor consultation, GoAir
passengers will have instant
access to over 3,000 doctors
across more than 500 hospitals
network on a beck and call by
just paying consultation fee
of Rs 99,” the airline said in a
release. AGENCIES

Huawei launches
FreeBuds 3i with ANC
at 39,990 in India

J

A

NEW DELHI: Huawei on Thursday launched FreeBuds 3i
TWS earbuds with Active Noise Cancellation (ANC). These
in-ear designed earbuds with a triple mic setup are priced
at Rs 9,990 in the Indian market.

“Huawei as a brand constantly aspires to be a leader in the
technology innovation space. The FreeBuds 3i offers one of
the best ANC experiences in the industry today-giving users
an immersive acoustic experience. The three-mic system is
the best in enhanced listening and call quality regardless of
outside noise and comes with an Aware Mode and offers the
user customised controls which makes it a unique device”,
the company’s spokesperson said in a statement.

Freebuds comes fitted with a polymer composite diaphragm
that aims to offer professional tuning to deliver balanced
audio. It features IPX4 water-resistant technology and also
gives a playback of up to 3.5 hours.

It comes with 4 silicone tips in different sizes and the
weight of each earbud is about 5.5g and the charging case

is about 51g.

The announcement of the launch also comes with an ex-
clusive offer for customers - a Band 4 worth Rs 3,099 that
will come at no additional charge with FreeBuds 3i; this
offer will be available from August 6 to 7 for Prime Member
on Amazon and it will be open till August 12 to all other

customers.

AGENCIES

iPhone 12 may launch in October ~NEWSBRIEF

SAN FRANCISCO: Appleis
reportedly planning to launch
LTE iPhone 12 models in Oc-
tober, while 5G models will

follow in November.

According to a new report
from Japanese site Mac Ota-
kara that cites sources in the
Chinese supply chain, who
claim that the ongoing Co-
vid-19 crisis may have pushed
back original plans to launch

the iPhone 12 in September.

Jon Prosser, a reliable Apple
insider, earlier said there is
also the possibility that a later
iPhone 12 launch event could
allow more people to attend

in person.

Late announcement will
give the Cupertino-based tech
giant time to reopen more
stores in different markets

that are closed due to pan-
demic.

Apple is expected to launch
four new iPhones under the

iPhone 12 series which would
include two premium variants.

iPhone 12 Pro will come
in 6.1-inch or 6.7-inch sizes
and may feature a high re-
fresh-rate 120Hz ProMotion
display, as presently seen on
iPad Pro.

The rear camera module on
device will house four sensors
with a LiDAR scanner which
was introduced in the recently
launched Apple iPad Pro.

All four iPhone mod-
els are expected to feature
OLED displays and 5G sup-
port, as famed Apple analyst
Ming-Chi Kuo previously
claimed. AGENCIES

SBM Bank plans RuPay credlt card for SMEs

NEW DELHI: SBM Bank on
Thursday said it has joined
hands with fintech firms
EnKash and YAP to launch
co-branded business credit
on RuPay network for small
businesses and startups.

SBM Bank India, EnKash,
YAP and RuPay joined hands
to launch India”s most com-
prehensive business credit
card - SBM EnKash RuPay
Business Card, SBM Bank said
in a release.

The corporate credit card
will utilise the RuPay net-
work and will be available
upon immediate issuance
through digital and paper-
less on-boarding for SMEs,
MSMEs and startups at any
SBM Bank touch point.

The card is designed to
streamline business expen-
diture and finances, it said.

It will provide an expense
tracking and a 30-day credit
period on business purchases,
bill payments, travel expenses,
automated GST, rental pay-
ments, payments to suppliers,

online purchase of software,
cloud bills payments, util-
ity bills payments, and on-
line purchase of inventories,
among others.

“While the small and me-
dium businesses are the back-
bone of the Indian economy,
liquidity and access to funds
remain their biggest concerns.
Being a young bank, we have
always introduced solutions
that can address key issues
for the segment, otherwise left
untouched by the traditional
banks,” said Neeraj Sinha,

Head - Retail and Consumer
Banking, SBM Bank India.
EnKash founder Yadvendra
Tyagi said as a B2B Fintech
player the association along
with RuPay is a step closer to
create value in the corporate
credit card ecosystem in India.
Apart from providing the
ultimate shopping experience
to retail customers with RuPay
debit, credit and prepaid ver-
sions, RuPay is in the journey
of providing a seamless corpo-
rate payments experience to
businesses, said Praveena Rai,

“This SBM EnKash
RuPay Business
card will assist small
business to perform
multiple business
tasks with ease like
paying GST, travel
expenses, payments
to suppliers and
more”

COO, NPCI. “This SBM En-
Kash RuPay Business card will
assist small business to perform
multiple business tasks with
ease like paying GST, travel
expenses, payments to suppliers
and more,” she added.
Madhusudanan - Co-
founder YAP, the company
providing the application
programme interface (API)
platform - said the timing of
the launch is opportune as
more SMEs look to digitise
their businesses. AGENCIES

Nippon launches new Protec range of industrial paints

NEW DELHI: Nippon Paint In-
dia, part of the NIPSEA Group,
has launched a new range of
industrial paints under the
Protec brand.

With this launch, Nippon
Paint India is now expanding its
presence in the industrial coat-
ings segment. The Protec range
of products includes Primers,
Top Coats and Specialized Coat-
ing Products. Nippon Paint In-
dia expects the Protec portfolio
to meet the requirements of the
market and help the company
to grow exponentially.

The company is starting this
business with key 50 industrial

dealers and will add more part-
ners by the end of the year. The
company expects the Protec
brand to add Rs 50 crore to its
topline in the next two to three
years. Nippon Paint is number
one paint manufacturer in Asia,
and one of the top paint manu-
facturers of the world. Nippon
Paint’s Commercial Vehicle &
Light Industrial coatings busi-
ness provides a vast range of
paint and consumable products
for OEMs, OE affiliates, bus
body builders and industrial
users.

“At Nippon Paint India, our
focus is to offer a comprehen-

sive package of products and
solutions and the best value
for money to all our custom-
ers. We aspire to be paint pro-
cess specialists and we aim to
provide end-to-end solutions
that ensure higher productivity,
better protection, best quality &
overall enhanced performance
to our customers. Protec is the
result of the efforts made by our
R&D team during the lockdown
phase in these turbulent times.
A completely homegrown ef-
fort, Protec is also our salute
to the spirit of Atma-Nirbhar
Bharat,” said Sharad Malhotra,
President, Nippon Paint India -

BT Fern e e

Automotive Refinishes & Wood
Coatings, while talking on the

launch. “The new range of prod-
ucts is tailor made for industrial

users who seek optimized paint-
ing solutions for protection as
well as maintenance purposes.
This range required us to devel-
op technology-driven products
that can withstand and protect
surfaces under extreme weather
and chemical environment.
The Protec range is designed
to meet industrial standards of
corrosion protection, chemical
resistance, appearance & perfor-
mance which deliver maximum
results & best value for custom-
ers,” Senior Sales and Marketing
Manager, Nippon Paint India
Automotive Refinish Siddharth
Sharma added.

Nippon Paint is the trusted
Paint Process Specialist to lead-
ing CV OEMs, State Transport
Undertakings, private bus and
coach manufacturers and in-
dustrial customers in India.
Nippon Paint India is a lead-
ing producer of high-quality
paints and coatings for au-
tomotive refinish, Industrial
and the decorative sector.
Nippon Paint India is part
of the NIPSEA Group which,
together with Nippon Paint of
Japan, forms the largest coat-
ings group in Asia Pacific and
the fourth largest in the world
in terms of revenue.AGENCIES

Hyundai’s iMT version
of SUV Venue is out

NEW DELHI: Hyundai Motor
India on Wednesday launched
Intelligent Manual Transmis-
sion (iMT) equipped version
of its compact SUV Venue
while also introducing ‘Sport’
variant of the model priced be-
tween Rs 10-11.58 lakh. With
the launch of the iMT version,
the company said it is offer-
ing customers a clutch pedal
free drive but with manual
gear shift of six-speed trans-
mission. It is being offered
on the Kappa 1.0 litre T-GDi
petrol BS-VI engine variant.
Commenting on the launch,
Hyundai Motor India MD
and CEO SS Kim said with
the launch of iMT equipped
Venue and Sport trim “we
are once again setting new
standards for the industry
that will enhance customer
delight and revolutionise the
way India drives”.AGENCIES

IHCL’s app for home
delivery platform Qmin

NEW DELHI: Hospitality
major Indian Hotels Com-
pany on Friday announced
the launch of mobile appli-
cation for its home delivery
platform Qmin in Mumbai.
The app will be rolled out in
nine other cities, including
Delhi, Bengaluru and Chennai
in the coming weeks, Indian
Hotels Company Ltd (THCL)
said in a statement. Designed
and developed by IHCL in col-
laboration with Tata Digital,
the Qmin app allows guests to
personalise their order, curate
menus, and track deliveries
real-time, it added. It enables
users to choose their favourite
cuisine from celebrated res-
taurants in Mumbai, based
on their location, IHCL said.

AGENCIES

Enhanced cleaning
protocol from Airbnb

MUMBAI: To support the
recovery of tourism indus-
try, Airbnb on Wednesday
announced the launch of
‘Enhanced Cleaning Proto-
col’ for its local hosts in the
country amidst the COVID-19
pandemic. The initiative is
one of the first overarching
standardised protocols for
cleaning and sanitisation
for homestays in the coun-
try, and is aimed at provid-
ing guidance to hosts offering
small-scale accommodations,
which has been reviewed by
the Indian Medical Associa-
tion, the company said in a
statement. AGENCIES
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he has been in the
industry for 15 years
and has been feted
with a National
Award and a Padma Shri.
Actress Vidya Balan says it
is human to doubt yourself,
though she admits there
was a time when she would
wallow in self-doubt.

Vidya says she used to be
too critical and judgemental
of herself in the past. But
has learnt to accept and love
herself after ‘working with a
healer’ for a few years.

“I think it is very human
to doubt yourself. Previ-
ously I would wallow in that
self-doubt,” Vidya said.

The actress, who is cur-
rently gearing up for the
release of her upcoming
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It’s very human
to doubt yourself:

VIDYA BALAN

film “Shakuntala Devi”, says
she doesn’t doubt herself
much anymore.

“I think with maturity,
maybe even with age, you
are kinder to yourself. So
maybe, I doubt myself for
a lesser period of time. I
doubt myself but I remind
myself that it’s okay if T
didn’t do well today or I

Akshay KumarIs AHeroIn
The Truest Sense 0f The Word

mika Shail

describes the

experience of

orking with

superstar Akshay Ku-

mar as a dream come

true. Amika features with

Akshay in the upcoming

horror comedy “Laxmmi
Bomb”.

“Working with Khiladi
Kumar was like a dream
come true. Akshay Ku-
mar is a hero in the truest
sense of the word. As an
actor, he is very down-to-
earth and is aiming for
constant improvisations.
We all are awestruck and
proud of his various ini-
tiatives and contributions
- be it to the government
bodies or the people at
large during the pandem-
ic,” said the “Baal Veer
Returns” actress.

Talking about her role
in “Laxmmi Bomb”,
which will directly go to
a digital platform, she
said: “Although
my character
in the film
has lim-
ited pres-
ence, it
will
have
a

lasting impact on the
audience.”

Amika is also a trained
singer. At the age of nine,
she had participated in
a singing-based reality
show. She had even sung
in the Mahie Gill-Nana
Patekar film, “Wedding
Anniversary”.

“After being a singer, I
realised that I could try act-
ing. I was very fascinated
by the television indus-
try right from the time I
participated in a singing
reality show. I admit that I
came to Mumbai with the
goal of being a singer, but
acting drew me towards it.
‘Udaan’ gave a boost to my
confidence and motivated
me to go for more,” she
said. AGENCIES

am not happy with myself.
That’s not the end of the
world, and then I bounce
back,” she added.

In an earlier interview,
Vidya had said that she has
had along journey and it’s
not been the easiest. “Its
been a long journey and it is
work in progress. I am not
accepting of myself every
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I DOUBT MYSELF BUT
I REMIND MYSELF
THAT IT’S OKAY IF |

DIDN'T DO WELL TODAY &

OR | AM NOT HAPPY §
WITH MYSELF. THAT’S
NOT THE END OF THE
WORLD, AND THEN |
BOUNCE BACK

single day, there are days
when I get up feeling angry
with myself, feel wronged
about something, some old
rejection shows up, god
knows what is the trigger,
not feeling good about your
body, so I think it is never
absolute. The process is
never complete,” she said.
“But, I think the thing
is to realise and to see in
those times how far you
have come and to realise
that it is never too late to
start working on yourself.
When I say start working
on yourself, I don’t mean
going to the gym, or change
diet, but what I mean is
just be kind to your self.
I think most of us forget
that. I have been working

with a healer for a few years
now, and that is something
I had to learn. I used to

be very unkind to my self,
there are times when I still
slip into being over critical
and judgemental of myself,
then I remind myself of my
various strengths and then
the things which bothered
me, lose power over me,”
she said.

Vidya, who has often
spoken at about being
bodyshamed,reportedly said
in a recent interview, “The
acceptance of self happened
around 2008-2009. I real-
ized I had to accept that
one person in the mirror,
everyone else cannot be
depended upon and their
expectations will keep on
changing.”

Vidya will soon be seen in
Shakuntala Devi, a biopic
based on the late maths
genius. The film also stars
Sanya Malhotra, Amit Sadh
and Jisshu Sengupta, and
is scheduled to release on
Amazon Prime on July 31.
The film will arrive on Ama-
zon Prime on July 31.

“I didn’t know much
about her other than the
fact that she was known
as the human computer
world over,” the actor said
about Shakutala Devi, “But
then Anu Menon (director)
started sharing details with
me and I realized she was
such an interesting person.
She had a zest for life and
loved to cook, eat, dress up,
dance and a wicked sense
of humour. None of this
I would associate with a
human computer. She loved
like she lived life, with full

LIFESTYLE
I ENTERTAINMENT

ollywood actress Janhvi
Kapoor has opened up

about the biggest lesson

she has learnt while playing the
role of Gunjan Saxena, the first
female Indian Air Force pilot in
combat, in an upcoming biopic.
“It all comes down to the
effort and the hard work you
put into your work,” Kapoor
said. “Her [ Gunjan Saxena’s ]
outlook is very simple. If one
keeps working hard, then one
will get where one has to get.
I am aware of my privilege. I
often felt guilty about it. But
the best I can do is to earn my
place by working even harder.”
She is the daughter of late
superstar Sridevi and Bolly-
wood producer Boney Kapoor.
While working on ‘Gunjan Sax-

ena: The Kargil Girl', Kapoor
spent a substantial time with
the pilot. She noted how Sax-
ena didn't let society’s gender
bias act as an obstacle.

In a media interaction she
attended with Kapoor, Saxena
spoke of the toughest things a
woman in uniform faces. “Oth-
er than infrastructure barriers
like no separate washrooms or
changing rooms, which were
slowing taken care of, the
toughest thing was breaking
the mental barrier people had,
making them accept you as a
professional. Being accepted as
an officer and not being looked
at as a woman officer. I think
that was the most challenging
and also exciting part,” Saxena
said. AGENCIES

Demi Looato

partner in

then some in a

GETS ENGAGED TO

MAX EHRICH

inger-actor Demi

Lovato has gotten

engaged to boy-

friend, actor Max
Ehrich. Lovato and Ehrich
took to social media to
share the news and also
shared a few photos of the
proposal.

In a note on Instagram,
the Camp Rock actor
wrote, “I knew I loved
you the moment I met
you. It was something I
can’t describe to anyone
who hasn’t experienced it
firsthand but luckily you
did too.. I've never felt so
unconditionally loved by
someone in my life (other
than my parents) flaws
and all. You never pres-

sure me to be anything
other than myself. And
you make me want to
be the best version of
myself.”

She added, “I'm
honored to accept your
hand in marriage. I
love you more than a
caption could express
but I'm ecstatic to start a
family and life with you. I
love you forever my baby.
My partner. Here’s to our
future!!!!”

Max Ehrich also shared
a note on Instagram,
“You are every love
song, every film,
every lyric, every
poem, everything I
could ever dream of and

life. Words
cannot ex-
press how
. infinitely
£ in love
with
you I
S am for-
ever
and
always
and
then
L | some.
1
cannot
spend
another
second
of my
time
here on
Earth
with-
out
the
miracle
of having
you as

josh.” AGENCIES

“ I’'M HONORED TO
ACCEPT YOUR HAND
IN MARRIAGE. | LOVE
YOU MORE THAN

A CAPTION COULD
EXPRESS BUT I'M
ECSTATIC TO START
A FAMILY AND LIFE
WITH YOU. I LOVE
YOU FOREVER MY
BABY. MY PARTNER.
HERE’S TO OUR
FUTURE!!!!

my wife. here’s to forever
baby.”

It was earlier reported
that the couple quaran-
tined together during the
onset of coronavirus in
Los Angeles.

In 2018, Demi Lovato
had described her sexual-
ity as “fluid” and that she
was open to dating men
and women. AGENCIES

Anubhav Sinha ‘resigns from Bollywood’

empers have been

flaring in the Hindi

film industry lately

on social media, and

in a latest burst of obvious

emotional rage, filmmaker

Anubhav Sinha has tweeted

to declare he is resigning from
Bollywood.

Sinha, who has garnered

a lot of fame and adulation

directing “Mulk”, “Article

15” and “Thappad” in re-

cent years, is known for his

straightforward posts on so-

cial media. Never one to shy

from even getting abusive oc-

casionally, the filmmaker has
not minced words to declare

that he his calling it quits.

“ENOUGH!!! T hereby re-
sign from Bollywood. What-
ever the fu*k that means,” he
wrote on his verified Twitter
handle.

For the records, he has even
changed his Twitter profile
from Anubhav Sinha to An-
ubhav Sinha (Not Bollywood).

His official twitter identity,
of course, remains the same
-- @anubhavsinha

Filmmaker Sudhir Mishra
tweeted a reply: “What’s
Bollywood?I came 2be part
of Cinema inspired by Satya-

Sushant’s death leaves Bollywood divided,

jit Ray, Raj Kapoor, Guru
Dutt, Ritwick Ghatak, Bimal
Roy, Mrinal Sen, Hrishikesh
Mukherjee, K Asif, Vijay
Anand, Javed Akhtar, Tapan
Sinha, Gulzar, Shekhar Ka-
pur, Ketan Mehta, Bharatan
n Aravindan etc. That’s where
I'll always be.”

Filmmaker Hansal Mehta
responded: “"Chhor diya (left
it)... It never existed in the
first place.”

Most fans urged Sinha to
continue filmmaking, even
if it meant from outside Bol-
lywood. AGENCIES

shaken

Not an accomplishment
when young actors

say they get nervous
working with me:
Naseeruddin Shah

eteran actor Naseerud-

s ; din Shah on Monday

said he doesn”t con-

sider it a compliment when

fellow actors confess about

being “nervous” in front of
him.

Shah, who has straddled
the worlds of cinema, TV and
theatre with equal prowess
for close to 45 years, said he
tries to make the new talent
feel at ease whenever he col-
laborates with them.

“It doesn”t please me when
young actors say they are ner-
vous when they are work-
ing with me, because I don”t
think that”s a compliment.

“If my presence disturbs
a co-worker, that”s not a
compliment or an accom-
plishment on my part. I try
to help them overcome their
nervousness, I don”t always
succeed,” he said.

The actor, best known
for his work in films in-
cluding “Nishant”, “Jaane
Bhi Do Yaaro”, “Ijaazat”, “A
Wednesday”, and shows like
“Mirza Ghalib”, “Bharat Ek
Khoj”, said he learnt this les-
son from his seniors in the
industry who never made
him feel overwhelmed with
their presence.

“I don”t remember being

nervous in the presence of an
actor who I liked very much,
including Dilip Kumar, Sean
Connery, Ashok Kumar... So
if an actor gets nervous in
my presence, it’s not a good
thing,” he added.

Shah, who turned 70 on
Monday, was interacting with
media at the virtual press
conference of his upcoming
Amazon Prime Video series
“Bandish Bandits”. The ten-
part show follows the story of
two lovers, Radhe and Taman-
na, played by Ritwik Bhow-
mik and Shreya Chaudhry,
from different musical back-
grounds. On the series, created
by Amritpal Singh Bindra and
Anand Tiwari, Shah will be
seen playing the role of Pandit
Radhemohan Rathod, a cel-
ebrated classical musician who
inspires his grandson Radhe to
follow his legacy. AGENCIES

Puneet Issar lost 7-8
films after accidentally
injuring Amitabh

ollywood is a house
B divided perhaps like

never before with the
death of actor Sushant Singh
Rajput ripping the tinsel ve-
neer to reveal the inner work-
ings of an industry always
in the public eye and expose
schisms big and small.

From nepotism and insid-
er-outsider to mainstream vs
indie cinema and bullying, it
is open season for debate and
mud slinging.

The weeks since the death
of the 34-year-old actor, who
was found hanging in his Ban-
dra apartment on June 14, has
led to a churn, throwing up
deep-rooted issues that have
long troubled the glamour
industry. The angst and anxi-
ety has prompted searching,
existential questions on the
nature of Bollywood and its
power structures.

During its investigation
into the death of the actor,

who went from being the
‘outsider’ from Patna to the
star of films such as “Chich-
hore” and “M S Dhoni: The
Untold Story”, Mumbai Police
has questioned several big
names, including producers
Aditya Chopra and Sanjay
Leela Bhansali as well as jour-
nalist Rajeev Masand.

And while the focus for a
while was on mental health is-
sues and their manifestations,
the discourse has quickly
moved on as increasing num-
bers of film industry insiders
are speaking out, sometimes
to air animus and other times
to spotlight the many areas
of friction.

The rifts are wide open and
played out mostly on social
media.

If Kangana Ranaut
slammed film barons Cho-
pra and Karan Johar and also
took a swipe at Tapsee Pannu
and Swara Bhaskar, Anurag

——
Kashyap and Ranvir Shorey
were engaged in an unseemly
spat on Twitter.

As the issue snowballed
into something no one had
quite envisaged, filmmaker
Anubhav Sinha said he was
quitting Bollywood, triggering
intense discussion on what
the moniker really means.

“ENOUGH!!! T hereby re-

e

sign from Bollywood. Whatev-
er the £*** that means,” Sinha
wrote on Twitter and updated
his profile to Anubhav Sinha
(Not Bollywood).
Responding to Sinha, di-
rector Sudhir Mishra said,
“Bollywood chodo . Let”s go
towards Indian Cinema, In-
dian Storytelling!”
“Aligarh” director Hansal

Mehta said, “Chhor diya (left
it) It never existed in the first
place.”

Sinha, who has a string
of recent successes with
films such as “Thappad” and
“Mulk”, also said he does not
understand the outsider ver-
sus insider debate.

“When successful people
talk about nepotism and out-
sider-insider, I find it ironic.
I know at least 200 people
who are insiders and nobody
knows them and then there
are people who came out of
nowhere and have made it
big,” Sinha told PTT.

Referring to Rajput, whose
untimely death is clouded by
talk of unfair contract details
and films that he was done out
of, Sinha said, “The guy was
dealing with something that
hurt him terribly. I don’t know
what that was. Maybe all these
stories will turn out to be
right, maybe not. I hope we

get to know someday whether
we have made mistakes in
dealing with people and get
an opportunity to correct it.”

But there was little space
for any nuanced introspection
as a discussion that began
with Rajput’s death took a
turn.

Ranaut, who has labelled
Rajput’s death “murder”,
accused Bollywood biggies
of systematically working
against the “Chhichhore” star,
and promoting his image as a
“flop actor”. She also alleged
that his hits were glossed
over and the figures fudged
to highlight the successes of
‘insider’ films.

She dragged her “Panga”
co-star Richa Chadha and
“Tanu Weds Manu” co-star
Swara Bhasker, both outspo-
ken and both ‘outsiders’, into
the controversy, calling them
“B-grade” actors in cahoots
with Johar. AGENCIES

ctor Puneet
Issar has re-
alled how

he lost seven to
eight films after ac-
cidentally inflicting
a serious injury on
Amitabh Bachchan
on the set of the 1983
film Coolie, and how
the Bollywood icon
had greeted him with
kindness and warmth
despite the incident,
and ensured that the
world knew there was
no bad blood between
them.

“My encounter with
Mr Amitabh Bachchan was rather unfortunate. I re-
member while shooting for ‘Coolie’, we had to perform
this particular action sequence. The timing during the
final take did not match and I accidentally injured Mr
Bachchan,” recalled Issar.

On July 26, 1982, as part of an action sequence in
Manmohan Desai’s “Coolie” being shot in Bangalore, Is-
sar was supposed to aim a fake hit at Big B in a way that
the latter landed on a nearby iron table. Unfortunately,
the shot got mistimed and an edge of the table hit Big
B’s lower Abdomen, resulting in a near-fatal injury that
saw him hospitalised for months. AGENCIES




