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New Delhi: Mortgage 
lender HDFC Ltd on Friday 
reported a 31 per cent jump 
in consolidated net profit at 
Rs 5,669 crore for the last 
quarter of the financial year 
ended March 2021.

It had posted net profit of 
Rs 4,342 crore in the same 
quarter of fiscal year 2019-20.

Total income on the con-
solidated basis more than 
doubled to Rs 35,754 crore 
in January-March period of 
2020-21, as against Rs 16,632 
crore in same period of 2019-
20, HDFC said in a regulatory 
filing. The interest income during the reported quarter fell to Rs 

10,879 crore, from Rs 11,391 
crore in the year-ago period.

The company’’s income at-
tributed to ‘’premium and oth-
er operating income from life 
insurance business’’ moved up 
to Rs 14,635 crore, from Rs 
11,530 crore.

However, for the full year 
FY21, the net profit was down 
at Rs 20,488 crore, as against 
Rs 22,826 crore in FY20.

Total income (consolidat-
ed) during the year jumped 
to Rs 1,39,071 crore, from 
Rs 1,01,796 crore a year ago, 
said the country’’s largest 
mortgage lender.�AGENCIES

AVOID LOSS OF LIFE: court
Consider reorientation of oxygen supply, Punjab & Haryana HC tells Centre

Chndigarh: The Punjab 
and Haryana High Court on 
Friday asked the Centre to 
consider reorientation of the 
supply of oxygen from various 
plants in a manner that the 
allocated quantity reaches the 
states before already allotted 
quota is exhausted.

The court directions to the 
Centre came during hearing 
on a petition pertaining to the 
COVID-19 pandemic manage-
ment in Punjab, Haryana and 
UT Chandigarh.

“We, thus, feel it necessary 
to direct Government of In-
dia to consider reorienta-
tion of the supply of oxygen 

from various plants in such 
a manner that the allocated 
quantity reaches the respec-
tive states before already al-
lotted quota is exhausted to 
avoid loss of life,” ordered 
the Bench of Justices Rajan 
Gupta and Karamjit Singh.

Among other things, Pun-
jab and Haryana raised the 
issue of a shortage of oxy-
gen and its transportation 
while their common capital 
Chandigarh said it is now 
facing difficulty in procur-
ing the required quantity of  
oxygen.

We may add here that at 
present the situation in the 

three states falling within 
the jurisdiction of this court 
appears to be critical and de-
serves immediate attention of 
the Union government, the 
Bench said.

It observed that “in view 
of the fact that time is taken 
for transportation, there is 

oxygen deficit in all the three 
states. It appears that all three 
states, at this stage, are not 
seeking enhancement in the 
quantity of oxygen allotted 
to them but are aggrieved by 
delay in supply thereof”.

“As a result of late delivery, 
allocated quantity of oxygen 
is not able to reach the states 
well in time,” said the Bench, 
which took up the case hear-
ing through video confer-
encing in view of COVID-19 
pandemic.

The Bench said Punjab, 
Haryana and UT Chandigarh 

may also consider the setting 
up of unified command centre 
for Chandigarh, Panchkula 
and Mohali (tricity), point-
ing out that it may be easier 
to tackle the present crisis 
caused by the pandemic.

“The governments need to 
be over sensitive and in an 
overdrive to reach out to pa-
tients in need of medical care 
and assistance. It is for this 
reason, we feel that a common 
strategy needs to be drawn up 
particularly as regards avail-
ability of oxygen,” said the 
court.� AGENCIES

SATISH HANDA
Chandigarh

Reports from all over in the 
country are being received 
that handful of cheats sell-
ing life saving dugs including 
‘Remdesivir’ and ‘Tocilizumab’ 
injections to save life of serious 
Carona patients and oxygen 
in black market at eight to 
ten times higher price than 
maximum retail price. 

Even, police has arrested 
large number of cheats selling 
fake injections as a result large 
number of patients lost lives 
all over in country as well as 
in Haryana state. This cor-
respondent when talked to 
about 50 persons including 
doctors, more than 90% of 
them demanded that govern-
ment should hang such vul-
tures playing with the lives of 
suffering patients struggling 
for life on hospital beds. 

It cannot be denied that 
large number of social workers, 

social welfare organizations, 
doctors and health workers are 
helping out Carona patients 
round the clock in hospitals 
to save their lives at the cost 
of their own life.

Both Haryana Chief Minister 
Manohar Lal Khattar and Home 
cum Health Minister Anil Vij 
had several meetings in past 
couple of days to review health 
conditions in the state and take 

strict action against people in-
volved in illicit practices during 
present epidemic outbreak. Ex-
pressing deep concern, Anil Vij 
told media persons that decision 
has been taken to have control 
over supply of life saving drugs 
like ‘Remdesivir’ and ‘Tocili-
zumab’ injections being sold in 
black market. 

He disclosed that informa-
tion reveals that some of the 

private Covid hospitals are 
charging treatment charges 
higher than the rates pre-
scribed by the government 
apart from misusing supply 
of such life saving drugs as 
such all such 42 private Co-
vid hospitals in Haryana state 
has been directed to display 
authorized treatment rates 
as well as number of vacant 
beds in their hospital with 
immediate effect.

Both Chief Minister Mano-
har Lal Khattar and Health 
Minister Anil Vij while talking 
to media persons expressed 
deep concern over unfortu-
nate incidents in which life 
saving drugs to treat serious 
Carona patients being sold 
in black market or in fake 
packing as well as some of 
the approved Covid hospitals 
charging higher prices from 
patients admitted in hospitals. 
Vij said, state government has 
decided to take control over 
such life saving injections in 

their own control to stop il-
legal practice. Vij said, state 
government sent require-
ment for 20000 ‘Remdesivir’ 
injections for the treatment 
of serious patients suffering 
from Carona in the state, of 
these received stocks of 12700 
injections from government 
in the centre and further sup-
plied 6350 injections each to 
government as well as pri-
vate Covid hospitals. Similarly, 
state government received 160 
Tocilizumab injections and 
supplied 80 injections each 
to government as well as pri-
vate Covid hospitals. He said, 
these injections will not be 
sold at any medical stores on 
the prescription of a doctor 
or available in a hospital and 
supplied by the district health 
department directly to curb 
black marketing.

Vij expressed deep concern 
over misuse of ‘Remdesivir’ in-
jections in private Covid hospi-
tals in which concerned staff 

in these hospitals has started 
selling these injections in black 
market. He said, complaints 
of over charging by some hos-
pitals have also been received 
in recent past sometime. Not 
only this,  several complaints 
of  supply of fake injections has 
also been received and govern-
ment is going to take strict ac-
tion against such cheats playing 
with the life of patients for the 
sake of money. Vij said, a three 
members committee compris-
ing of Dhruv Choudhary of PGI 
Rohtak, Dr Sushila  Kataria of 
Medanta  Hospital Gurugram 
and Dr Vadehra has been con-
stituted in the state. He said, 
such life saving medicines will 
be supplied free of cost to pa-
tients in government hospitals 
and medical colleges in the state 
and those involved in selling at 
higher rates will be punished 
and action will be taken against 
private Covid hospitals charging 
excess amount towards treat-
ment from patients.

Demand to hang vultures playing with patients’ lives

New Delhi: With an aim to boost listing of start-ups, mar-
kets regulator Sebi has notified a slew of relaxations to norms, 
including reducing holding period for pre-issue capital and 
allowing discretionary allotment to eligible investors.

The changes have been made to the framework for listing 
on the Innovators Growth Platform (IGP), according to two 
separate notifications issued on Wednesday. This comes after 
the board of Sebi approved a proposal in March in this regard.

Other relaxations include easing delisting requirements and 
relaxation in guidelines for migrating to main board. This is 
aimed at making the platform more accessible to companies 
in view of the evolving start-up ecosystem. The regulator has 
reduced the period of holding of 25 per cent of pre-issue capital 
of the issuer company by eligible investors to one year from 
the current requirement of two years.

The term ‘’Accredited In-
vestor’’ for the purpose of IGP 
is renamed as ‘’Innovators 
Growth Platform Investors’’. 
Such investor’’s pre-issue 
shareholding would be con-
sidered for entire 25 per cent 
of the pre-issue capital of 
the issuer company against 
the present limit of only 10 
per cent.

On the lines of provisions 
for listing of companies on the main board, Sebi said the is-
suer company on the IGP would be allowed to allocate up to 
60 per cent of the issue size on a discretionary basis prior to 
issue opening for subscription to eligible investors with a lock 
in of 30 days on such shares.

This is subject to that the price of the specified securities 
offered to eligible investors would not be lower than the price 
offered to other applicants and eligible investors would make 
an application of a value of at least Rs 50 lakh. Currently, the 
issuer company is not permitted to make discretionary allot-
ment. In line with the provisions of main board IPO, issuer 
companies which have issued superior voting rights (SR) equity 
shares to promoters and founders will be allowed to do listing 
under IGP framework, Sebi said.

Also, the threshold trigger for open offer has been relaxed 
from the existing 25 per cent to 49 per cent. However, irre-
spective of acquisition or holding of shares or voting rights in 
a target company, any change in control directly or indirectly 
over target company will trigger open offer, Sebi said.

An issuer company whose specified securities are traded on 
the IGP pursuant to an initial public offer may exit from the 
platform, if such an exit is approved by the board of directors 
of the company in its meeting, Sebi said. � AGENCIES

Sebi eases rules for 
listing start-ups

Mumbai: Equity benchmarks 
stretched their winning streak 
for the third session on Friday 
as robust corporate results and 
positive global cues propped 
up risk appetite despite the 
COVID-19 overhang.

A strong recovery in the rupee, 
which zoomed 27 paise against 
the US dollar, also bolstered 
investor sentiment, traders said.

The 30-share BSE Sensex 
climbed 256.71 points or 0.52 
per cent to finish at 49,206.47.

Similarly, the broader NSE 
Nifty rose 98.35 points or 0.67 
per cent to 14,823.15.

HDFC was the top performer 
in the Sensex pack, spurting 
2.70 per cent, after reporting a 
31 per cent jump in consolidated 
net profit at Rs 5,669 crore for 
the March quarter.

M&M, Bajaj Finserv, NTPC, 
Bharti Airtel, ITC, ONGC and 
UltraTech Cement were the 
other prominent winners, rising 
up to 2.68 per cent.

On the other hand, Bajaj 
Auto, Bajaj Finance, Infosys, 
Kotak Bank and ICICI Bank 
tumbled up to 2 per cent.

During the week, the Sensex 
advanced 424.11 points or 0.86 
per cent, and the Nifty jumped 
192.05 points or 1.31 per  
cent.

“Market opened with a gap 
up tracking heavyweights gains 
and was able to maintain its 
optimism to the end, supported 
by the global market. Global 
bourses were largely positive 
as easing restrictions on move-

ment in the US and Europe 
along with the expectation of 
better US job data signalled a 
faster economic rebound in the 
western markets.

“Metal stocks are continuing 
their upbeat movement on im-
proved sectoral outlook while 
mid-cap stocks underperformed 
their peers,” said Vinod Nair, 
Head of Research at Geojit Fi-
nancial Services.

BSE metal, basic materi-

als, telecom, power, realty, oil 
and gas, utilities and finance 
indices rallied up to 5.29 per 
cent, while consumer durables, 
capital goods and IT ended 
in the red.

Broader BSE midcap index 
slipped 0.04 per cent, while 
the smallcap gauge rose 0.15 
per cent.

India reported a record 
4,14,188 new coronavirus in-
fections in a day, taking the 
total tally of COVID-19 cases 
to 2,14,91,598, while the ac-
tive cases crossed the 36-lakh 
mark, according to the Union 
Health Ministry data updated 
on Friday.

The death toll has increased 
to 2,34,083 with 3,915 fatali-
ties being reported in a span 
of 24 hours. Elsewhere in Asia, 
bourses in Shanghai and Hong 
Kong were in the red, while 
Tokyo and Seoul ended on a 
positive note.� AGENCIES
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NEW DELHI: WhatsApp has 
scrapped its May 15 deadline 
for users to accept its contro-
versial privacy policy update 
and said not accepting the 
terms will not lead to deletion 
of accounts.

WhatsApp had faced severe 
backlash over user concerns 
that data was being shared 
with parent company Face-
book.

A WhatsApp spokesperson 
told PTI that no accounts will 
be deleted on May 15 for not 
accepting the policy update.

“No accounts will be de-
leted on May 15 because of 
this update and no one in 
India will lose functionality 
of WhatsApp either. We will 
follow up with reminders to 
people over the next several 
weeks,” the spokesperson 
said in an emailed response 
to a query on Friday.

The spokesperson added 
that while a “majority of us-
ers who have received the 
new terms of service have 
accepted them”, some people 
have not had the chance to 
do so yet.

However, the company did 
not clarify the reason behind 

the decision and did not di-
vulge the number of users 
who have accepted the terms 
so far.

In January this year, What-
sApp had informed users 
about the changes in its terms 
of service and public policy 
through an in-app notification. 
Users were initially given time 
till February 8 to agree to the 
new terms in order to continue 
using the platform.

According to WhatsApp, the 
key updates include more in-
formation about its service and 
how it processes user data; 
how businesses can use Face-
book hosted services to store 
and manage their WhatsApp 
chats; and how WhatsApp 
partners with Facebook to 
offer integrations across the 
company products.�AGENCIES

WhatsApp scraps May 
15 deadline on privacy

Markets stay strong; rupee gets firm

Metal stocks are 
continuing their 
upbeat movement 
on improved sectoral 
outlook while 
mid-cap stocks 
underperformed their 
peers”

HDFC net up 31% to Rs 5,669 crore 

As a result of late 
delivery, allocated 
quantity of oxygen is 
not able to reach the 
states well in time”

Half of new cases from rural areas
MUMBAI: As COVID-19 infections surge across the country 
with nearly half of the fresh cases now being in rural areas, 
accelerated vaccination is the only solution to contain the 
raging pandemic, according to a report by SBI Research.

So far, with a record 4,14,188 new infections reported in a 
day, total cases climbed to 2.15 crore while death toll crossed 
2.34 lakh with 3,915 new fatalities in the past 24 hours. The 
second wave of the pandemic has led the country begging for 
global aid in terms of money, medical oxygen and life-saving 
drugs as it has been contributing almost 44 per cent of the 
global caseload for the past many days. The report noted 
that the share of the top 15 districts in total new cases has 
significantly plunged to 26.3 per cent in May from 55 per 
cent in March, indicating that the spread of infections is now 
dispersed across the country. What is more worrying is the 
increase in rural penetration as the share of rural districts 
in new cases has increased to 48.5 per cent in May from 
36.8 per cent in March, Soumya Kanti Ghosh, group chief 
economic adviser at SBI, said in a note on Friday.

Mumbai: The second wave 
of COVID-19 and the resultant 
localised lockdowns have im-
pacted over 75 lakh jobs, taking 
the unemployment rate to a four-
month high of 8 per cent, the 
Centre for Monitoring Indian 
Economy (CMIE) has revealed.

The situation on the em-
ployment front is expected to 
continue to remain challenging 
going forward as well, CMIE’s 
managing director and chief ex-
ecutive Mahesh Vyas said.

“In the month of April, com-
pared to March, we have lost 
75 lakh jobs. That is what has 
caused the jump in the unem-
ployment rate,” he told PTI.

The national unemployment 
rate touched 7.97 per cent as 
per the centre’s proprietary data, 
with urban areas witnessing 
higher stress at 9.78 per cent and 
rural joblessness at 7.13 per cent.

The national unemployment 
rate had stood at 6.50 per cent 
in March, and the number on 

both rural and urban front was 
lower. The second wave of the 
COVID-19 pandemic has led to 
a slew of pockets going under 
lockdown-like situation with 
only essential activities being 
allowed, which result in a chill 
in a bulk of economic activities 
and a resultant impact on jobs.

“I do not know about the peak-
ing of the COVID wave, but I can 
see stress on the employment 
front,” Vyas said.

What is likely to happen is 
that unemployment can remain 
at high levels, he said, adding 
that the labour force participa-

tion rate can also fall. “In worst 
situation, both can happen,” Vyas 
added. He, however, said that the 
situation right now is not as dire 
as the one witnessed in the first 
lockdown, when the unemploy-
ment rate had touched up to 24 
per cent levels.

The country is reporting 
around 4 lakh new infections a 
day and over 3,000 deaths. In an 
address to the nation last month, 
Prime Minister Narendra Modi 
had advised states to look at 
lockdowns as a last resort, be-
cause of its impact on economic  
activity.� AGENCIES

75 lakh lose jobs in April: CMIE



Chandigarh: As many as 
5,813 prisoners out of the total 
23,502 inmates have so far 
been vaccinated against coro-
navirus in 25 jails of Punjab, 
Jail Minister Sukhjinder Singh 
Randhawa said on Friday.

The jail department has 
conducted 60,000 coronavi-
rus tests and 3,294 inmates 
have reported positive till date, 
Randhawa said.

Among the 5,813 prisoners 
who have been vaccinated, 
5,353 are male and 460 female, 
the minister said in a state-
ment after conducting a check 
on COVID safety protocols in 
Faridkot and Muktsar jails.

Presently, 650 prisoners are 
COVID positive across 25 jails 
in the state, he said.

Randhawa said department 
reserved the Ludhiana district 

jail, Moga jail and Bathinda 
special jail for male inmates 
reporting positive, while 
Malerkotla jail has been kept 
reserved for women inmates 
contracting COVID.

He said one lakh masks had 
been distributed in the jails so 
far and the entire jails, espe-
cially the barracks, have been 
sanitised.

The meeting of the inmates 
with their family members is 
arranged through e-prison or 
WhatsApp video call, he said.

Taking stock of arrange-
ments in Faridkot and Mukt-
sar jails, the minister said he 
would take up with the higher 
authorities the issue of vac-
cination for 18-44 age group 
inmates and get it started soon.

On the visit to Faridkot jail, 
the minister was accompanied 
by Deputy Commissioner Vi-
mal Kumar Setia, DIG Prisons 
Tejinder Singh Maur, among 
others.� AGENCIES
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Chandigarh: Congress 
legislator Navjot Singh Sidhu 
on Saturday slammed Punjab 
Chief Minister Amarinder 
Singh over the alleged delay 
in justice in the incidents of 
desecration of a religious text 
and subsequent police firing 
incident in Faridkot in 2015.

He has been attacking the 
state government and the 
chief minister over the issue 
and had accused Amarinder 
Singh of evading responsibil-
ity in the 2015 sacrilege case.

The cricketer-turned-pol-
itician on Saturday shared a 
2016 video clip of Amarinder 
Singh in which he is heard 
‘promising to act against the 
Badals’ in the 2015 police 
firing incident at Faridkot, 
if voted to power.

In a tweet along with the 
video, Sidhu said, ‘Big Boast, 
Small Roast... Big Outcry, No 
Outcome.’ He shared another 
video clip of the chief min-
ister’s recent interview to a 
web channel in which he said 
the law would take its own 
course and that he could not 
interfere in the probe by the 
special investigation team.

In another tweet, the MLA 
from Amritsar East said it 
was not acceptable to blame 

the Punjab and Haryana 
High Court verdict quashing 
the probe report by the Pun-
jab Police’s special investiga-
tion team into police opening 
fire at people protesting the 
desecration of a religious text 
in Faridkot in 2015.

‘People of Punjab did not 
elect the high court judge. 
Blaming the verdict for what 
is the failure of the execu-
tive authority will not be ac-
cepted. My stand yesterday, 
today and tomorrow - Justice 
for Punjab’s Soul... Letter 
to Jathedar Akal Takht Sa-
hib for Ex-Communication 
of Badals (2018),’ Sidhu 
tweeted.

Along with it he also post-
ed his 2018 video in which 
he was heard saying that he 
had written a letter to the 
Akal Takht Jathedar “seek-
ing ex-communication of the 
Badals’.

On April 27, the Punjab 
chief minister had hit back 
at Sidhu for continuously 
attacking him and his gov-
ernment, describing the 
cricketer-turned-politician’s 
outbursts as ‘total indisci-
pline’. Singh had also dared 
Sidhu to contest against him 
from Patiala seat.�AGENCIES

Farmer unions oppose lockdown in Punjab today
New Delhi/Chandigarh: 
Farmer unions from Punjab, which 
have been agitating against the central 
farm laws, on Wednesday said they 
will hold street protests against the 
coronavirus lockdown on May 8 in 
the state and urged people to defy 
the restrictions.

Addressing a press conference at 
the Singhu border protest site, farmer 
leader Balbir Singh Rajewal alleged the 
government has imposed a lockdown 
to hide its failure to handle the coro-
navirus situation and wants to weaken 
the ongoing farmers’ movement.

He was speaking on behalf of Sa-
myukta Kisan Morcha (SKM), an 
umbrella body of farmer unions that 
is spearheading the agitation against 
the Centre’s three agri-marketing law.

“The 32 farmer unions of Punjab 
have decided to protest against the 
lockdown on May 8 (in Punjab) where 
our field workers will come out on 
streets and ask people to open their 
shops and not follow the lockdown,” 

Singh said.
Like several other states reeling 

from the COVID surge, Punjab has 
imposed extensive curbs, in addition 
to measures like a weekend lockdown 
and night curfew till May 15.

“The three black farm laws were 
also made during the lockdown last 
year. Lockdown is no solution. It only 

results in losses to the economy and 
unemployment. This government 
is just hiding its failures under the 
garb of lockdown—like how they have 
failed in providing oxygen, beds and 
other medical facilities to patients,” 
Rajewal claimed.

The 78-year-old leader said that 
he would also push for a “nationwide 

protest against lockdown” in the next 
meeting with the SKM leaders.

Meanwhile, over a thousand farm-
ers on Wednesday headed towards 
the Delhi borders from Beas, a town 
near Amritsar, to join those protesting 
against the farm laws.

Kisan Sangharsh Committee State 
secretary Gurbachan Singh Chabba 
said he along with other farmer leaders 
including Sawan Singh Pandher has 
set off for the national capital with 
the group, which includes women 
and children.

He said farmers assembled at Beas 
from different villages of Amritsar, 
Tarn Taran and Gurdaspur districts 
in Punjab.

Farmers, mainly from Punjab, Hary-
ana and western Uttar Pradesh, have 
been camping at Singhu, Tikri and 
Ghazipur, with their main demands 
being the complete repeal of the three 
farm laws and a legal guarantee for the 
minimum support price on their crops.

So far, there have been 11 rounds of 

talks between the protesting unions 
and government, but the deadlock has 
continued as both sides have stuck to 
their stand. In January, the govern-
ment had offered to suspend the farm 
laws for 12-18 months, which was 
rejected by the farmer unions. The 
Supreme Court stayed the implemen-
tation of  the laws till further orders 
and set up committee to resolve the im-
passe. The SKM leader on Wednesday 
also urged people to join the farmers’ 
protest to strengthen the movement.

“Since the harvesting season is al-
most over. We are asking at least one 
family member of farmers and farm 
labourers to come and join us in the 
protest. We expect a large number of 
people coming from May 10 onwards,” 
he added.

The farmer leader said they are 
always ready for dialogue but the 
government has to “stop maligning 
the farmers” and initiate the talks 
with “good intentions and in a good 
environment”.� AGENCIES

Railways to vaccinate 
7.1 lakh employees 

Chandigarh: The CO-
VID-19 death toll in Punjab 
crossed the 10,000-mark 
with 165 more fatalities 
on Friday, while 8,367 
fresh cases took the tally 
to 4,24,647, according to a 
medical bulletin.

The number of active 
cases rose to 69,724 from 
66,568 on Thursday.

Of the latest fatalities, 22 
deaths were reported from 
Barnala, 20 from Ludhiana, 
19 from Bathinda and 13 
from Patiala, it said.

The death toll in the state 
stands at 10,144.

Ludhiana registered the 
highest number of cases in 
the state at 1,465, followed 
by 1,027 in Bathinda, 692 in 
Patiala, 675 in Mohali and 
527 in Jalandhar.

The bulletin said that 
4,976 coronavirus patients 
were discharged after recov-
ering from infection, taking 
the number of cured persons 
to 3,44,779.

There are 277 critical pa-
tients who are on ventilator 
support while 8,283 are on 
oxygen support, the bul-
letin said.

It said 76,42,667 samples 
have been collected for test-
ing so far in the state.

Meanwhile, the Union 
Territory of Chandigarh saw 
890 fresh cases, taking the 
count to 48,442.

Eight more people suc-

cumbed to the infection, 
taking the toll to 549, ac-
cording to a medical bul-
letin.

The number of active 
cases is 8,505, it said.

The bulletin said that 797 
patients were discharged 
after they recovered from 
the infection, taking the 
number of cured persons 
to 39,388.

A total of 4,30,125 sam-
ples have been taken for 
testing so far and of them, 
3,80,551 tested nega-
tive while reports of 132 
samples are awaited, it  
said.� AGENCIES

Punjab’s Covid-19 toll 
crosses 10,000 mark

No wheat procurement during lockdown 
Chandigarh: The Hary-
ana government has decided to 
stop the procurement of wheat 
in all mandis/procurement 
centres in view of the lockdown 
in the state from May 3-9 to 
check exponential surge in 
Covid-19 cases.

“During lockdown, no 
procurement of wheat will 
be initiated in any mandis/
procurement centres of the 
state and no gate pass shall be 
issued (to the farmers) for the 
same,” an official statement 
said on Sunday.

It said the government has 
appealed all farmers to stay 
at home and not to step out 
unless very necessary.

 Amid a sharp surge in 
coronavirus cases, the Hary-
ana government on Sunday 
announced imposition of a 
week-long lockdown in the 
entire state beginning May 3.

Earlier, a weekend curfew 
was enforced in nine districts 

-- Gurugram, Faridabad, 
Panchkula, Sonipat, Rohtak, 
Karnal, Hisar, Sirsa and Fate-
habad -- from 10 pm on Friday 
till 5 am on Monday.

The statement said that till 
May 2, 83.53 lakh tonnes of 
wheat has arrived in the man-
dis of the State, out of which 
80.51 LMT has been procured.

So far, an amount of Rs 
9,270 crore has been trans-
ferred directly to the accounts 
of farmers whose crop has been 
procured, it said. 

The Union food ministry 
said on Friday that wheat Pro-
curement has risen 50 per cent 

to 323.67 lakh tonne so far 
in the ongoing 2021-22 rabi 
marketing season, benefiting 
over 32 lakh farmers with MSP 
payment of Rs 63,924.56 crore.

The Centre’’s nodal agency 
Food Corporation of India 
(FCI) and state agencies un-
dertake procurement at mini-
mum support price (MSP). 
The MSP payment is made 
directly into the bank accounts 
of farmers.

Releasing the latest date, the 
food ministry said total wheat 
procurement has reached 
323.67 lakh tonne till May 6 
of the 2021-22 rabi marketing 
season (April-March), up from 
216 lakh tonne in the year-ago 
period.

“About 32.21 lakh farmers 
have already benefited from 
the ongoing rabi marketing 
season procurement opera-
tions with MSP value of Rs 
63,924.56 crore,” the ministry 
added.� AGENCIES

HPSC defers exams  
scheduled for May
Chandigarh: The Hary-
ana Public Service Commis-
sion on Monday announced 
to defer all examinations 
scheduled to be conducted 
by it during the current month 
in view of the prevailing CO-
VID-19 situation, according 
to an official order. “It is for 
the general information of all 
the candidates that due to the 
prevailing condition caused by 
the novel coronavirus (CO-
VID-19), health consideration 
and lockdown restrictions, the 
HPSC has decided to defer all 
the examinations scheduled 
for May 21, 22 and 30,’ as per 
an HPSC notification. The 
new dates will be commu-
nicated by the commission 
later through its website, it 
said. � AGENCIES

Illicit liquor unit  
busted in Amritsar
Chandigarh: Police have 
busted an illicit liquor manu-
facturing unit at a village in 
Amritsar, with the arrest of 
five people, an official said 
on Sunday. It is the seventh 
such racket busted by the 
police in Amritsar in the 
last two months. The police 
seized 1,18,400 kg ‘lahan’ 
(raw material used in making 
liquor), 390 litres of illicit 
liquor, 94 drums (50 litres 
each), four gas cylinders and 
20 tarpaulins during a raid 
conducted in Boparai Khurd 
village on the intervening 
night of Saturday and Sun-
day. Those arrested were 
identified as Sarwan Singh, 
Angrez Singh, Sanjay, Avtar 
Singh and Resham Singh. 
Senior SSP Amritsar (Rural) 
Dhruv Dahiya said based on 
specific intelligence inputs, 
police teams carried out a 
six-hour-long operation in 
the area. � AGENCIES

NewsBrief

Weekend lockdown in Chandigarh, again
Chandigarh: The Chan-
digarh administration has de-
cided to impose a weekend 
lockdown again to check the 
coronavirus spread.

The administration had im-
posed a weekend lockdown 
last week too while it ordered 
the closure of shops selling 
non-essential items till May 11.

It had imposed a daily night 
curfew from 6 pm to 5 am.

A weekend lockdown will 
again be imposed in the Union 
Territory, beginning 5 am on 
Saturday and will continue 
till 5 am on Monday, accord-
ing to an order after a review 
meeting here.

However, during this period, 
morning walk will be allowed 
from 6 am to 9 am.

The shops selling essential 
items like dairy products and 
vegetables will remain open 
for home delivery up to 2 pm.

No person will leave home 
or move on foot or by vehicle 
or travel or stand or roam 
around on any road or public 
place during the lockdown 
hours, the order issued by 
District Magistrate Mandip 
Singh Brar said.

However, industrial units 
will be allowed to remain 

open.
The movement of their em-

ployees and vehicles carrying 
them will be allowed.

The manufacturing units 
concerned will issue their 
staff requisite permission or 
identity cards for the purpose 
and details of that have to 
be shared with the Director, 
Industries.

Those tasked with law and 

order and municipal services, 
health, electricity, fire and 
telecom services have been 
exempted from the restric-
tions.

There shall be no curbs 
on inter-state movement of 
essential and non-essential 
goods while vehicles in 
bonafide inter-state transit 
shall be allowed to pass but 
only after due verification of 

point of origin and destina-
tion, the order said.

Passengers going to or re-
turning from the airport or 
railway station or ISBT shall 
be exempted.

Those going for for an ex-
amination and on exam duties 
will be allowed movement on 
production of admit/identity 
cards, as per the order.

All medical facilities, includ-

ing dispensaries, vaccination 
and testing centres, will re-
main open.

Kitchens at restaurants, 
hotels and other eateries can 
remain open for home delivery 
only up to 9 pm. Their staff 
shall be allowed to move on 
production of valid identity 
card issued to them by their 
employer.

Pregnant women and pa-
tients getting medical services 
will be exempted from the 
lockdown restrictions.

Marriages with prior per-
mission from the SDM con-
cerned with the attendance 
of up to 50 persons shall be 
allowed. Funerals or last rites 
with attendance of up to 20 
persons are allowed, the or-
der said.

The government employees 
working in the tricity (Chandi-
garh, Mohali and Panchkula) 
will be allowed transit on pro-
duction of valid identity cards 
and duty orders.

Any breach of the orders will 
invite action as per the law.

Chandigarh, the joint capital 
of Punjab and Haryana and a 
Union Territory, has so far re-
ported 541 deaths and 47,552 
coronavirus cases.�AGENCIES

shops selling Essential items will remain open for home delivery until 2 pm

Chandigarh: Former 
Haryana ministers Kavita 
Jain, Manish Grover and 
sitting MP from Sirsa 
Sunita Duggal are among 
the seven newly appointed 
vice presidents of the state 
BJP, a statement said on 
Tuesday.

According to the list of 
office bearers, which also 
includes appointment of 
state general secretar-
ies, secretaries, heads of 
party’’s various morchas, 
released by Haryana BJP 
chief O P Dhankar on 
Tuesday, Panipat (rural) 
MLA Mahipal Dhanda and 
former Deputy Speaker 
Santosh Yadav are also 
among those appointed as 
the state unit vice presi-
dents.

MLA Mohan Lal Badoli 
and former MLA Pawan 
Saini will be the new state 
general secretaries.

Vedpal has been re-
tained as the state unit’’s 
general secretary while 

Palwal MLA Deepak 
Mangla will be the new 
treasurer, it said.

 Among other appoint-
ments, former MLA Kris-
han Lal Panwar will head 
the party’’s SC Cell while 
Sumitra Chauhan, who 
had joined the BJP ahead 
of 2019 assembly polls, 
will head the state mahila 
morcha wing.

Dhankar, a former 
Haryana Minister, had 
been appointed as the state 
BJP president in July last 
year.� AGENCIES

Haryana BJP appoints 7 VPs 5,813 prisoners vaccinated so far

SATISH HANDA
Ambala

Railways did good work during 
lock down period declared by 
the government transportation 
of all essential commodities 
to their destination in 2020 
and earned good revenue for 
the department in-spite of the 
fact all passengers trains were 
suspended. Large numbers of 
railway employees including 
officers, railway guards, train 
drivers, ticket checking staff, 
RPF staff and employees of 
various departments have been 
declared Carona positive dur-
ing second wave of epidemic 
outbreak at present identified 
more swear.

G.M. Singh DRM Ambala 
said that all preparations have 
been made to get vaccinated 
nearly 7.10 lakh railway em-
ployees including officers at 165 
centres all over in the country. 
He said, first vaccination dose 
was given to 2,88,659 railway 
employees including officers in 
two phases at different centres 
all over in the country, whereas 
second vaccination dose  has 
also been given to 76,062 rail-
way employees and data for 
second dose of vaccination to 
remaining railway employees 

has also been prepared.
Information also reveals 

that railways has cancelled 
large number of passenger 
and express trains recently on 
several routes which were not 
earning satisfactory revenue 
to railways due to shortage of 
passengers travelling in these 
trains.  Among worst affected 
railway employees affected due 
to second Carona wave include 
Railway protection Force mem-
bers and according to infor-
mation out of total number of 
47422 RPF employees second 
dose of vaccination has already 
been given to 4998 persons in 
the country which include maxi-
mum number of RPF employees 
working in Northern Railways.

According to information, 
there are 82 railway hospitals in 
the country having 6175 KOVID 
beds, of them only 1568 beds 
are vacant at present, which in-
clude 465 beds in the hospital in 
Northern Railway of these only 
59 beds are  vacant at present as 
such trains on few routes have 
to be cancelled due to shortage 
of staff. Similarly, all 96 KOVID 
beds in the hospital at Integral 
Coach Factory Chinnai and all 
40 KOVID beds in the hospital 
at Locomotive Works Varansi 
are full at present. 

Sidhu slams Punjab  
CM over justice delay 
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Rashtriya Lok Dal chief Ajit Singh dies of coronavirus

LUCKNOW: In a significant 
political development in Ut-
tar Pradesh, Akhilesh Yadav-
led Samajwadi Party has reg-
istered victory on 15 seats of 
the 40 Zila Panchayat seats 
in Varanasi. The Bharatiya 
Janata Party (BJP) came at 
second place after winning 
only 8 seats. 

In Ayodhya too, the Sama-
jwadi Party has won 24 of 
the 40 Zila Panchayat seats 
while the BJP could win only 
six seats. Mayawati-led BSP 
won 5 seats while indepen-
dents emerged victorious on 
five seats. 

Referring to the results, a 
BJP spokesperson said the 
party would introspect on 
the reasons behind party’s 
defeat in Ayodhya and Va-
ranasi. “Cadres have been 
complaining for long that 
their grievances are not be-
ing addressed in the districts 
where officials call the shots. 
This is a warning signal for 
us and we need to set things 
right before the Assembly 
polls next year,” news agency 
IANS quoted him as saying.

Lakhs of candidates con-
tested the panchayat elec-
tions across Uttar Pradesh 
-- for seats at four levels in-
cluding the village and the 
district -- on free symbols 
allotted by the State Election 
Commission (SEC).

The parties had, however, 
extended support to those in 
the fray and are now claiming 
that the results have gone in 
their favour. Counting of the 
ballot papers began Sunday 
at over 800 centres across 
the state.

Contrary to the BJP’s 
claim of overall success in 
the state, its Ayodhya unit 
has conceded that it did not 
do as well as expected.

The results are disappoint-
ing. Despite having sitting 
BJP MLAs in all constituen-
cies in Ayodhya district, we 
won only eight out of 40 zila 
panchayat seats, BJP’s dis-
trict spokesperson Diwakar 
Singh told PTI.

The result has been par-
ticularly bad for the BJP in 
the Sohawal sub-district, 
where the administration 
handed over five acres for the 
construction of a mosque, as 
mandated by the Supreme 
Court in its 2019 verdict on 
the Ram Janmabhoomi-
Babri Masjid land dispute.

The Samajwadi Party 
claimed to have won three 
of the four zila panchayat 
seats there, leaving one for 
an independent candidate. 
Commenting on the result, 
SP leader Awadhesh Prasad 
said people in rural areas are 
facing a lot of problems under 
the BJP govt.� AGENCIES

SP beats BJP in 
Varanasi, Ayodhya

Kolkata: TMC supre-
mo Mamata Banerjee was 
Wednesday sworn-in as the 
chief minister of West Ben-
gal for the third consecutive 
term after a massive win in 
the state assembly elections.

Governor Jagdeep 
Dhankhar administered her 
the oath of office and secrecy 
at a low-key ceremony at Raj 
Bhawan held amid the raging 
COVID pandemic.

Banerjee took the oath in 
Bengali language.

Apart from senior TMC 
leaders like Partha Chatterjee 
and Subrata Mukherjee, poll 
strategist Prashant Kishor, 
who played a key role in 
TMC’’s victory, and Banerjee 
MP nephew Abhishek Baner-
jee were present.

Banerjee has said her first 
priority after resuming of-
fice will be to tackle the CO-
VID-19 situation.

Mamata Banerjee on Fri-
day wrote to Prime Minis-
ter Narendra Modi, seeking 
increased supply of medical 
oxygen for COVID-19 treat-
ment.

Banerjee also said that the 
Centre hiked oxygen alloca-
tion for other states out of the 
total production in Bengal, 
despite its enhanced require-
ment.

The chief minister said dai-
ly consumption of oxygen in 
her state has gone up to 470 
MT in the last 24 hours and 
is expected to increase to 550 
MT per day in about a week.

“I would request you to 
kindly have the allocation 
of medical oxygen reviewed 
and instructions issued for 
an immediate allocation of at 
least 550 MT per day of MO,” 
she said in the letter to Modi.

Any allocation less than 
the requested amount will 
not only adversely affect the 
supply, but may also result in 
loss of lives of patients in the 
state, Banerjee said.

“... Government of India has 
increased allocation of MO 
to other states, from the total 
production in West Bengal, 
during the last 10 days from 
230 MT to 360 MT, keeping 
allocation for us constant at 
308 MT per day despite its 
requirement of 550 MT,” the 
CM added.� AGENCIES

CM SWEARING-INS start

NEW DELHI: Slamming 
the government’s alleged 
lack of preparedness to deal 
with the COVID-19 second 
wave and terming its vac-
cine strategy “abject failure”, 
Congress leader Priyanka 
Gandhi Vadra on Wednes-
day said the BJP-led Cen-
tre cannot shift the blame 
as Jawaharlal Nehru isn’t 
in-charge, Narendra Modi 
is and he should protect 
Indians.

In an exclusive interview 
with PTI, the Congress gen-
eral secretary said construc-
tive suggestions from op-
position parties are being 
dismissed as politicisation 
rather than being accepted 
in the spirit that the nation 
is in crisis, every single life 
matters and, therefore, “all 
of us must stand together 
and do whatever we can to 
save lives regardless of our 
politics”.

“They (government) are 
wasting time engaging in 
pettiness, making a minister 
respond to a letter addressed 
by a former prime minister 
who served this nation self-
lessly and with dignity to 
the present Prime Minister, 
Union Ministers are blam-
ing state governments for 
increased oxygen consump-
tion and central government 
press releases are targeting 
Opposition governments,” 
she said.

Priyanka Gandhi’s re-
marks come two days af-
ter Health Minister Harsh 
Vardhan responded to for-

mer prime minister Man-
mohan Singh’s letter with 
suggestions on COVID-19 
management, and alleged 
that the second wave of 
the pandemic was fuelled 
by Congress-ruled states 
as they were busy raising 
doubts about vaccines rather 
than vaccinating people.

Talking about the Con-
gress’ long-standing demand 
for universalization of CO-
VID-19 vaccination and the 
government’s inoculation 
strategy, Priyanka Gandhi 
slammed the government 
for exporting vaccine doses 
for a “PR exercise”.

Thanks to 70 years of for-
ward-thinking governance, 
today India is the largest 
manufacturer of vaccines 
in the world, she said.

“The Union government 
enabled the export of six 
crore vaccines between 
January and March 2021. 
A huge PR exercise was con-
ducted with photos of vac-
cines arriving in countries 
like Mauritius, Guyana and 
Nepal being circulated. Dur-
ing this same period, Indian 
citizens received only three 
to four crore doses,” she said.

“Why didn’t the govern-
ment prioritise Indians first. 
Why did the prime minister 
place self-promotion above 
the nation? In a state like 
UP with a 22 crore popu-
lation, only 1 crore doses 
have been administered,” 
the Congress general secre-
tary in-charge Uttar Pradesh 
said.� AGENCIES

Centre’s vaccine strategy  
abject failure: Priyanka 

New Delhi: Former Union 
minister and Rashtriya Lok Dal 
(RLD) leader Ajit Singh passed 
away at a Gurgaon hospital 
Thursday morning battling 
COVID-19, his family said. He 
was 82.

Singh, a prominent farmer 
leader and the son of former 
prime minister Chaudhary 
Charan Singh, was diagnosed 
positive for COVID-19 on April 
20, the family said in a state-
ment.

‘Chaudhary Ajit Singh ji was 
diagnosed as COVID+ on the 
20th April. He battled his 
condition till the very end and 
breathed his last today morn-
ing, the 6th of May, 2021,’ his 
son Jayant Chaudhary tweeted.

President Ram Nath Kov-
ind, Prime Minister Narendra 
Modi, Congress leader Pri-
yanka Gandhi Vadra, Uttar 
Pradesh Chief Minister Yogi 
Adityanath and Samajwadi 
Party supremo Akhilesh Yadav 
were among several leaders 
who condoled the death of the 
Jat leader. Singh was on venti-
lator support in the Gurgaon 
hospital for the past five-six 
days after his health condition 
deteriorated, eventually leading 
to his death due to ‘multiple 
organ failure’, sources said.

He was cremated at Gur-
gaon’s Madanpuri electric cre-
matorium around 1 pm with 
only a few family members, in-
cluding son Jayant Chaudhary, 

the elder son-in-law and close 
relatives in attendance, due to 
the pandemic restrictions, the 
sources said.

A message posted by Jayant 
Chaudhary on behalf of the 
family said, ‘Throughout his 
life journey, Chaudhary Sahib 

was loved and respected by 
many. He, in turn cherished 
this bond with all of you and 
gave his best consideration and 
efforts for your welfare’.

‘As our Nation confronts 
the horrific pandemic, it is our 
humble request to all those who 
wish to pay their respects, to 
please stay at home as far as 
possible. We must observe all 
safety protocols to keep our-
selves and everyone around us 
healthy and safe. This would 
be the best way to honour 
Chaudhary Sahib as well as 
all those COVID warriors who 
are working night and day to 
protect us,’ he said.

‘We pray for solace for all 
those families that have been 

ravaged by this brutal disease,’ 
the message stated.

Sources said that Singh 
was admitted to the private 
hospital in Gurgaon on the 
evening of April 20 soon af-
ter he was diagnosed with 
coronavirus infection. His 
granddaughter had also tested 
positive for the infection then, 
but she has recovered now, 
the sources said. The body 
was taken straight from the 
hospital to the Madanpuri 
crematorium. “All party work-
ers and functionaries and his 
domestic staff were instructed 
to avoid the last rites consider-
ing their safety amid the rag-
ing pandemic,’ according to a  
source.� AGENCIES

Ranchi: Jharkhand Chief 
Minister Hemant Soren’s jibe 
at Prime Minister Narendra 
Modi over their telephonic 
talks on COVID situation 
triggered political slugfest 
with the BJP on Friday ac-
cusing Soren of lacking the 
basic courtesy expected of a 
person holding his office and 
lowering its dignity. 

Congress, JMM’s ally in the 
Jharkhand government,rallied 
behind Soren and said the PM 
should have heard the chief 
minister who was upset as he 
did not get the opportunity to 
speak on the issues the state is 
battling for want of adequate 
supplies of medicines and 
equipment to fight COVID 
more effectively. 

“What wrong is done by 
Soren if he wanted to apprise 

the PM with the problems 
faced by the state,” senior Con-
gress leader and its Jharkhand 
in-charge RPN Singh asked. 
Soren had on Thursday de-
scribed Modi’s phone call to 
him on the COVID-19 situ-
ation in the country as the 
PM’s “Mann Ki Baat”, instead 
of business. 

“Today the respected Prime 
Minister called. He only spoke 
his ‘Mann Ki Baat’. It would 
have been better if he would 
have talked business and heard 
the issues,” the Jharkhand 
chief minister said in a tweet. 

Official sources said Soren 
was unhappy as he was not 
allowed to present the issues 

concerning his state before 
Modi and instead, it was only 
the prime minister who talked 
about the COVID-19 situation. 
Feeling offended over Soren’s 
barb at the PM, the BJP went 
hammer and tongs on the 
Jharkhand chief minister.

Attacking the Jharkhand 
Mukti Morcha leader, BJP 
general secretary (organisa-
tion) B L Santhosh reacted 
to his tweet, “This is the 
level to which some politi-
cians are stooping. PM calls 
& has detailed talk regarding 
COVID-19 crisis & this CM 
tweets so. Lacks minimum 
grace required for the position 
he holds.”  Union minister Ar-
jun Munda lashed out at Soren, 
saying instead of expressing 
gratitude towards the PM for 
extending help as how to more 
effectively fight against the pan-
demic jointly you are criticising 
him. � AGENCIES

Soren’s barb at PM sparks row

Thiruvananthapuram: The 87-year-old R. Bal-
akrishna Pillai, one of Kerala’s stalwart politician breathed 
his last at a hospital at Kottarakara on Monday, said family 
sources.

Pillai was ailing due to old age problems and was a few 
days back admitted to the hospital following breathing prob-
lems. However he passed away after coming to know that 
his film star son K.B. Ganesh Kumar won his fifth straight 
assembly elections from Pathanapuram in Kollam district.

Pillai’s glorious political career began in 1960, when he 
won his first assembly election from Pathanapuram as a 
Congress candidate and then he had no reason to look back 
till 2006, when he lost from his home base at Kottarakara 
and after that he has stayed away from electoral politics.

In 1964 he was one of the founders of the Kerala Congress 
party, which over the years has gone numerous splits and 
after 1977, he has been heading his own party - Kerala 
Congress (B) and has been a State Minister on numer-
ous occasions under 
both the Left and the 
Congress led UDF.

In his long career 
when he won eight 
times to the Kerala 
Assembly and once 
to the Lok Sabha, he 
also wrote into record 
books for other rea-
sons which included 
a jail term for a year 
in 2011, after he was 
indicted in a corrup-
tion case for award of a contract for a power project.

After a brief sojourn in the jail, considering his health 
condition, he was given amnesty by the then Oommen 
Chandy government.

In 1985 while being a State Minister in the cabinet of 
K. Karunakaran, he had to quit after a petition surfaced 
that he made a public speech asking people to resort to 
terrorism and to wage a war against the Union of India 
on the lines of ‘Punjab model’, to achieve their objectives.

Then came another trouble for him when Oommen 
Chandy replaced A.K. Antony in 2004 as Chief Minister, 
Pillai was dropped as a Minister, which led to his anger 
against Chandy.� AGENCIES

Kerala’s Balakrishna 
Pillai passes away

I would request you 
to kindly have the 
allocation of medical 
oxygen reviewed and 
instructions issued 
for an immediate 
allocation of at least 
550 MT per day of MO”

Mamata sworn-in as CM for 3rd time
Chennai: Muthuvel Ka-
runanidhi Stalin, the DMK 
president who led his party 
to a huge victory in the As-
sembly polls was sworn in as 
Chief Minister of Tamil Nadu 
on Friday. 

Governor Banwarilal Puro-
hit administered the oath of 
office and secrecy to 68-year 
old Stalin, for whom thiswould 
be the first stint as CM, in a 
simple ceremony at the Raj 
Bhavan here. Stalin immedi-
ately swung into action to fulfill 
his electoral assurances and 
rejig the administrative set up. 

Additional chief Secretary 
level IAS officer V Irai Anbu 
was named Chief Secretary 
and incumbent Rajeev Ranjan 
eased out and posted as ‘Chair-
man and Managing Director, 
TN Newsprint and Papers.’ 

The CM signed orders for 
giving away Rs 2,000 CO-
VID-19 pandemic relief to 
two crore plus ration card 
holders,reducing state-run 
Aavin milk price by Rs three 
and to facilitate free of cost 
travel by women in state-run 
buses, which were all promises 
made by DMK. 

Also, COVID-19 treatment 
expenses in private hospitals 
would be covered in a govern-
ment insurance scheme. Stalin 
picked four IAS officials, T Ud-
hayachandran, P Umanath, 
M S Shanmugam, and Anu 
George as his secretaries to ac-
celerate work and they would 
be his core, official team. 

A separate division ‘Ungal 
Thoguthiyil Mudalamaichar’ 
meaning ‘Chief Minister in 
your constituency’, was set up 
in the Secretariat. This is to 
scrutinise and address within 
100 days, grievances found in 
petitions received by Stalin in 
his election campaign. 

IAS official Shilpa Prabhakar 
Satish was named special of-
ficer for the exclusive section 
to look into petitions. The Rs 
2,000 payout is the first install-
ment in the month of May and 
the DMK had assured Rs 4,000 
pandemic relief for rice ration 
card holders.  Stalin chaired a 
meet through video conference 
with district collectors and top 
officials to review the pandemic 
scenario and also inspected a 
large Covid Care Centre be-
ing set up at the Trade Centre 
in Nandambakkam here by 
the government. An official 
release said 300 beds would 
become operational on May 
10 and later, 500 more beds 
shall be in place. � AGENCIES

MK Stalin sworn in as Tamil Nadu CM

Puducherry: Seventy-
one year old AINRC founder 
N Rangasamy was on Friday 
sworn-in as Chief Minister of 
Puducherry for a record fourth 
time but will be heading his 
maiden coalition cabinet, with 
alliance party BJP slated to be 
inducted into the ministry.

On Friday, Rangasamy alone 
was sworn in as the other Min-
isters belonging to the AINRC 
and BJP would be inducted 

in the next few days, a party 
source said. Known to be a 
simple, soft-spoken and ac-
cessible leader, Rangasamy is 
famous for driving around in a 
two- wheeler across the streets 
of Puducherry, even as a CM.

A former Congress veteran, 
he floated his All India NR 
Congress in 2011 after being 
replaced as CM then by the 
AICC following complaints 
from V Narayanasamy, then 

Congress Lok Sabha MP rep-
resenting the UT.

Rangasamy started off his 
electoral politics on an un-
successful note by losing his 
first Assembly poll from That-
tanchavady in 1990 when he 
was defeated by his political 
arch rival V Pethaperumal of 
the Janata Dal.

However, he was elected 
from the same segment the 
next year and was rewarded 
with the Agriculture portfolio 
in the cabinet.� AGENCIES

Rangasamy to head his first coalition govt in Puducherry

Assam leaders in Delhi 
to discuss CM issue

NEW DELHI: Assam Chief 
Minister Sarbananda Sonowal 
and Health Minister Himanta 
Biswa Sarma were on Friday 
called to New Delhi by the 
BJP central leadership, ap-
parently to discuss about the 
leadership issue of the next 
government, five days after 
the saffron party-led alliance 
emerged victorious in the as-
sembly elections, sources said.

Sonowal, who belongs to 
Assam’s indigenous Sonowal-
Kachari tribals, and Sarma, 
the convenor of the North 
East Democratic Alliance, 
are expected to have a meet-
ing with BJP president J P 
Nadda, Union Home Minister 
Amit Shah, BJP general B 
L Santhosh and others on 
Saturday, they said.

However, it is immediately 
not known whether Prime 
Minister Narendra Modi will 
be present in the meeting, they 
added. “Sonowal and Sarma 
will leave for New Delhi on 
Saturday for discussions on 
the formation of the next 
government,” Assam BJP 
spokesperson Rupam Goswami  
told PTI. � AGENCIES

KOLKATA: Firhad Hakim, 
considered to be Trinamool 
Congress supremo Mamata 
Banerjee’s trusted political 
lieutenant charged the BJP 
with targeting his religious 
identity in a bid to further 
its politics of polarisation 
and lambasted the saffron 
party for claiming he would 
turn the state into a “mini 

Pakistan”.
He asserted that he was a 

nationalist and attempts to 
polarise politics was against 
the spirit of the Indian con-
stitution. “I am a national-
ist and I am a 100 per cent 
Indian,” Hakim told PTI in 
an interview.

“I will die an Indian and 
my grave will be on this soil. 

However, for the sake of po-
larisation they (BJP) label 
a person as a Muslim or as 
a Pakistani. This is against 
(spirit of ) the Constitution, 
against the pride and ethics 
of India,” Hakim, nicknamed 
`Bobby by his father after 
Australian cricketer Bobby 
Simpson, said.

The 62-year politician also 

said the BJPs face in Bengals 
election has been that of Prime 
Minister Narendra Modi and 
Home Minister Amit Shah 
in a “joint partnership”, 
and charged that the party 
lacked any visible agenda for 
the elections and instead fo-
cussed on personal attacks on 
Mamata Banerjee and other 
TMC leaders.� AGENCIES

TMC’s Hakim claims he is being targeted 
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A new book gives read-
ers a peek into the life 
and times of foremost 
Dalit thinkers -- from 

past and present -- who tirelessly 
battled divisive forces all their 
lives and today act as a source 
of inspiration, not only to the 
subaltern community, but the 
society at large.

“Makers of Modern Dalit His-
tory”, published by Penguin Ran-
dom House India, is written by 
author Sudarshan Ramabadran 
and Guru Prakash Paswan. It will 
hit the stands on April 12.

Based on original research on 
18 historical and contemporary 
figures such as Guru Ravidas, 
Valmiki, B R Ambedkar, Babu 
Jagjivan Ram, Gurram Jashuva, 
KR Narayanan, Soyarabai and 
Rani Jhalkaribai among others, 
the book claims to be a “signifi-
cant addition to the Dalit dis-
course”.

“Writing ‘’Makers of Modern 
Dalit History’’ has been a liberat-
ing experience. Dalit literature re-
mains dynamic and evolutionary, 
the book is a humble addition to 
that. The India story is incomplete 
without understanding their con-
tributions, hence it is an attempt 
to mainstream their life, legacy 
and draw some life lessons.

“They have remained steadfast 
to attain a socially cohesive soci-
ety. As a student of the personali-
ties, they have become constant 
companions. I hope the book will 
be a companion to the reader,” 
Ramabadran told PTI.

Featuring several inspiring 
accounts -- from ancient sages 
to 20th century Dalit icons -- 
of individuals who endured ill 
treatment and social ostraciza-
tion, the book seeks to enhance 
present-day India’’s imagination 
and shape its perception of the 
Dalit community.

Not to eulogize but to recognize 
and acknowledge contribution 
of these individuals towards the 
Indian society, the only objective, 
as per the authors, in writing this 
book is to make sure that their 
stories don’’t get lost in the oral 
re-telling of history and that every 
reader is inspired by the journey 
these men and women undertook.

“Dalit history is replete with 
examples of enabling social jus-
tice. It’’s been an exhilarating 

experience writing the book. 
Through ‘’Makers of Modern 
Dalit History’’, we aim to take 
the readers through a journey of 
some key personalities, both past 
and present, who have shaped 
Dalit thinking.

“This can help India and her 
citizens make sense of the present. 
Dalit-led empowerment can be 
envisioned and put into practice if 
we are well read about the contri-
bution of these personalities,” said 
Paswan, co-author of the book.

“The book is a ringside view 
to the early years, breakout pe-
riod and illustrious contribution 
of various Dalit personalities in 
impacting imagination in their 
chosen fields that has eventually 
led to the making of Dalit history. 
It is an attempt to bring back to 
the mainstream the personali-

ties who tirelessly fought divisive 
forces and consistently strove to 
build a socially cohesive society. 
The book is an important addition 
to the ever evolving and dynamic 
Indian literature,” says Milind 
Kamble, founder chairman, Dalit 
Indian Chamber of Commerce 
and Industry.

“As much as neglect, Dalits 
have been the objects of conde-
scension and reduced to becom-
ing objects of history. Sudarshan 
Ramabadran and Guru

Prakash Paswan have attempt-
ed to rectify this lapse with in-
spirational stories of Dalits who, 
apart from overcoming social 
discrimination, were successful 
in different fields, from wield-
ing political power to reshaping 
popular culture. This is a book 
that will be obligatory reading for 
all those who seek to understand 
the totality of the Indian experi-
ence,” says Swapan Dasgupta, 
member of the Parliament.

“Guru Prakash Paswan and 
Sudarshan Ramabadran are 
making an important contri-
bution to the emerging canon 
of Dalit history. The book has 
a wide sweep.”

The people’s mandate in West Ben-
gal has been decisively against the 
Bharatiya Janata Party (BJP) and in 
favour of the incumbent Trinamool 

Congress (TMC), led by Mamata Banerjee. 
Together with the mandates in favour of the 
Left Democratic Front in Kerala and the 
Dravida Munnetra Kazhagam-led coalition in 
Tamil Nadu, this may well become a turning 
point in national politics, as far as the Narendra 
Modi regime is concerned.

Two years ago, the BJP had witnessed a 
phenomenal rise in Bengal, with its vote share 
rising from around 10% in 2016 to 40% in 
2019, enabling it to win 18 out of the 42 Lok 
Sabha seats from the State. Preliminary data 
suggest a slight reversal of that trend in 2021, 
with the BJP finishing with a State-wide vote 
share of around 38%. The TMC, on the other 
hand, has significantly improved its vote share 
from 43% in 2019 to around 48% in 2021.

An almost 10% lead in vote share has 
translated into a clean sweep, with the TMC 
registering a two-third plus majority, belying 
the projections of most opinion and exit polls 
that it will be a cliffhanger of a contest. The 
BJP has finished way below the double digit 
threshold, publicly earmarked by the TMC’s 
key poll strategist, Prashant Kishor.

While anti-incumbency against the State 
government was a major factor behind the 
BJP’s rise in 2019, it is anti-incumbency against 
the Narendra Modi regime which has kicked in 
by 2021, leading to a fall in the BJP’s vote share. 
This is a clear indication of rising discontent 
against the intense social and economic distress 
caused by the Modi regime’s mishandling of 
the COVID-19 pandemic over the past one 
year. A sizeable proportion of migrant workers 
who had to journey through hell during last 
year’s lockdown were from West Bengal. So 
are those getting infected in the second wave 
of COVID-19. People have emphatically held 
the Centre and not the State government to 
be more responsible for plunging the country 
into avoidable crises, repeatedly.

The farmers’ movement against the farm 
laws, rising fuel prices, across-the-board pri-
vatisation of public assets, from banks, insur-
ance companies and coal mines to railways 
— all of it became ammunition against the 
Centre. Additionally, there was the threat 
to the citizenship of millions of East Bengal 
refugees, Dalits and minorities, posed by the 
NRC-NPR-CAA — or the National Register 
of Citizens, the National Population Register, 
the Citizenship (Amendment) Act.

While anger has mounted against the Cen-
tre, Ms. Banerjee has managed to win back 
public support through a combination of 
grievance redressal, outreach programmes 
and welfare schemes, which have yielded 
discernible electoral dividends, mainly among 
the deprived and marginalised sections.

Polarisation plan backfired
The BJP’s attempts to brazenly polarise the 
elections on communal lines have clearly back-
fired. So has its strategy to capture power in 
the State by engineering large-scale defections 
from the TMC. While the TMC may have many 
skeletons in its cupboard, the BJP’s desperate 

attempts to grab power in the State by ma-
nipulating the central agencies and misusing 
the pending corruption cases appeared as acts 
of “invasion”. The fact that the BJP does not 
have a single Bengali leader who can pose a 
credible challenge to Ms. Banerjee, added to 
that perception of “outsiders”.

Therefore, what happened as a reaction 
to the Prime Minister Narendra Modi-led 
propaganda overkill in West Bengal, aided 
by a needlessly prolonged eight-phase elec-
tion campaign and partisan, often violent 
interventions by the central forces, was an 
unprecedented consolidation of the Mus-
lim votes, totalling over one-fourth of the 
electorate, behind the strongest anti-BJP 
alternative. The TMC’s convincing victories 
in hitherto unconquered territories of the 
Muslim-majority districts of Murshidabad 
and Malda are pointers. The Hindu vote, 
in contrast, did not consolidate behind the 
BJP. Rather, a section of the BJP voters ap-
pear to have switched from the BJP to the 
TMC between 2019 and 2021. The dynamics 
behind such anti-BJP consolidation needs 
further examination and analysis.

The emergence of the TMC as the only cred-
ible platform for anti-BJP votes to consolidate 
was also facilitated by the sheer political vacu-
ity underlying the dubious coalition stitched 
together by the CPI(M) titled “Samyukta 
Morcha”. 

It has achieved little besides launching the 
political career of an Islamic cleric, whose 
violent remarks against a woman MP of 
the TMC and the public endorsement of 
the Paris beheading of 2020, available in 
the public domain, has only confused the 
electorate over why the Left Front had to 
join hands with his ilk. 

If the erroneous line of allying with the Con-
gress in the 2016 Assembly election dragged 
the CPI(M) and the Left Front down to the 
third position in Bengal, it was the extension of 
that opportunistic, non-programmatic alliance 
to include non-secular elements such as Abbas 
Siddiqui, which has decimated the CPI(M)/
LF in 2021. The West Bengal Assembly will 
not have a single Left MLA, for the first time 
since Independence.

While the Kerala leadership of the CPI(M) 
has delivered and has therefore been rewarded 
by the people, the Bengal leadership at Alim-
uddin Street needs to be held to account for 
this sad outcome, both within the party and 
outside. It is the persistent lack of account-
ability at the top, combined with political 
opportunism and programmatic incoherence 
of the CPI(M) leadership which has led to this 
fiasco of the Left in West Bengal.

The BJP, while defeated in the State, has 
still captured the Opposition space. In order 
to relegate the BJP to the margins, where it 
once belonged in West Bengal, the revival of 
the Left is essential. That revival, however, is 
contingent on the much-awaited overhaul 
within the Left, both within and outside the 
CPI(M).

Prasenjit Bose is an economist and 
activist based in Kolkata.  

Views are personal

Prasenjit Bose explains how TMC taps into the distress caused by the Modi regime in Centre

A turning point in national politics

Strict to moderate lockdowns are being 
imposed again, this time in April 2021, 
terminating jobs in many an estab-
lishment employing large numbers 

of informal workers. Of those employed in 
the informal category, large numbers include 
migrants who face, like they did in March-
April of 2020, a bleak future, with job losses, 
loss of rented accommodations, a lack of 
sustainable income and savings to ensure 
food, transportation back to villages or any 
other emergency including falling victim to 
COVID-19.

Given their bitter experiences last year, 
migrants have already begun their journeys 
back to villages, paying exorbitant sums for 
their travel. Of course, no bright prospect 
awaits them there given the state of rural 
distress which initially pushed them to seek 
a better future in the urban areas. Nor do 
they expect new job opportunities, especially 
under shrinking National Rural Employment 
Guarantee Act allotments by the government. 
The continuing exodus unofficially records 
figures upward of 4 lakh (Western Railway) 
between April 1 and 12, while the Central 
Railways sent back 4.7 lakh migrants, all 
from Maharashtra, over the last few weeks. 
Such journeys will be recorded in history as 
those of destitution, offering no prospects 
of a better state.

With multiple issues of serious sufferings 
on account of COVID-19- related distress, 
the country has less time to discuss the fate 
of these unwanted migrants on their path 
of reverse migration, fleeing from centres of 
livelihood toward dark holes of rural help-
lessness and poverty. To provide a narrative 
of who these people are, we may describe 
them as ‘mobile by default’, with growing 
rural distress and inadequate official policies 

failing to support the ailing rural economy.
Providing a mirror image of the previous 

tragedy in 2020, this unwanted trek back to 
where they came from provides them no future 
worth mentioning. The conditions faced by 
these workers under a ‘curfew-to-lockdown’ 
status include the immediate termination of 
their livelihoods in terms of jobs, access to 
accommodation and near insolvency. That 
the situations faced by migrants are not a 
matter of concern in policy making is quite 
apparent. There has been no attempt to 
have an official estimate of such flows, either 
incoming or reverse. Nor has any thought, 
going by official announcements, been made 
visible to redress the miseries that await the 
returning migrants. The recent official an-
nouncement of free ration of 5 kg cereals to 
80 crore families is the only sop visible so far.

Questions abound. It may not be too far-
fetched to ask if this measure of using lock-
downs and curfews to save lives also, simul-
taneously, take away the means of livelihood 

for the rootless and roofless migrants. If so, 
what are the measures the state has offered 
even to redress to some degree of their suf-
ferings? Would it not have been more fair to 
provide for some short-term relief for these 
workers and their families not wanted any 
more in the urban areas?

One can count the impact on urban cen-
tres. The flow provided a reserve army of 
cheap labour waiting to be hired at wages 
which, often, could dip lower than the statu-
tory minimum, especially after meeting the 
demands of the mediating contractor who 
arranged for the migration from villages. With 
the formal organised industry employing as 
many as one half or more of employees with 
casual or informal status, it proved rather 
opportune for enterprises in factories, con-
struction sites and other labour-intensive 
activities to make use of these migrants in 
their cost-cutting exercises. On the whole, the 
presence of the rural migrants benefited the 
urban economy by providing cheap labour 

to manufacturing units and cheap services 
to households. However, these jobs provided 
did not entail further obligations on the part 
of the employers or the state, given that the 
‘footloose’ migrants never had any legal status 
as a working population.

One last question. Has there been any at-
tempt ever to ensure some legal safeguards to 
these people? Pieces of legislation, as available, 
do not provide any evidence of addressing 
the issue especially in the current crisis, a 
pattern indicative of a minimalist state with 
close alliances with capital in the process. The 
Contract Labour (Regulation and Abolition) 
Act 1970 conferred on casual labour a legal 
status by providing a mechanism for regis-
tration of contractors engaging 20 or more 
workers. While it was never effective, the 
Occupational Safety, Health and Working 
Conditions Code, 2020 has replaced all such 
Acts. Seeking, rather ineffectively, to regulate 
the health and safety conditions of workers in 
establishments with 10 or more workers, the 
Code has replaced 13 prevailing labour laws.

One can raise questions as to what happened 
to the various laws still operative. It is thus 
more than obvious that none of the so-called 
corrective measures was of any significance in 
relation to what the migrants have been expe-
riencing today since partial or total lockdowns 
have been imposed over the last few weeks. 
Can we justify the situation as a step to save 
lives when it does not work for large sections 
of migrant people who also experience a loss 
of their livelihoods at the same time? Could 
there be some safeguards for such people 
before sending them off to such a bleak future?

Sunanda Sen is a former Professor of 
Economics at Jawaharlal Nehru University. 
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Sunanda Sen finds why grim situations faced by migrants don’t bother policymakers much

The convulated issue of lives versus livelihoods

New book peeks into the 
lives of key Dalit thinkers

Featuring inspiring 
accounts of individuals 
who endured social 
ostracization, the 
book seeks to enhance 
present-day India’’s 
imagination and shape 
its perception of the 
Dalit community

Health system 
needs to remain 
strong & healthy

The Supreme Court recently warned 
the States against any attempt to 
clamp down on the dissemination 
of information about the serious 
health crisis besetting the coun-

try, or calls for help through social media from 
citizens affected by Covid-19. The caution was 
apparently in response to the despotic threat is-
sued by UP Chief Minister Yogi Adityanath that 
those “spreading misinformation” or “rumour” 
would be detained under the National Security 
Act (NSA) and their property seized. It will surely 
help prevent ill-advised action by the police and 
the administration to treat appeals concerning 
shortage of hospital beds, medical oxygen and 
vital drugs as attempts to bring the government 
into disrepute. The police in Amethi registered an 
FIR against a man who appealed on Twitter for an 
oxygen cylinder for a family member for allegedly 
circulating a rumour and seeking to cause fear and 
alarm. Adityanath appears quite convinced that 
complaints about oxygen shortage in his State are 
either imaginary or, worse, malicious, and wants 
to treat them as attempts to “spoil the atmo-
sphere”. While it is entirely in order that the gov-
ernment has directed the police to crack down on 
the profiteering on medicines in the black market, 
it is quite a different matter if the administration 
starts seeing all appeals for help in a grave crisis 
as nothing more than activities aimed at tarnish-
ing the government’s image. Given the propensity 
of such leaders to treat the voicing of grievances 
by citizens as a personal affront to their adminis-
trative capabilities, the Court’s warning that any 
attempt to stifle the people’s voices would attract 
action for contempt of court is quite timely and 
necessary. After all this will be of no avail if the 
infections and body count keep rising alarmingly 
and the health system draws close to a collapse 
across the country.

BOOKS: review

Makers of 
Modern Dalit 
History 
By Sudarshan 
Ramabadran & 
Guru Prakash 
Paswan; 
Penguin 
Random House 
India; 
224 pages; Rs 399

Five observations
On the RBI’s move to join fight against the second Covid-19 wave

1 
apex bank’s invervention is timely
The announcement of measures aimed at alleviating 
any financing constraint for those impacted, 
including the health-care sector, State governments 
and the public, is a timely intervention.

2 
Economic activity needs support 
The furious pace at which new Covid-19 infections 
and fatalities have been mounting has not only 
overwhelmed the nation’s health infrastructure but 
has begun to significantly impair economic activity.

3 
Rs50,000 crore facility to help
The apex bank has proposed a calibrated response, 
mooting a Rs50,000 crore term liquidity facility to 
boost credit availability for ramping up COVID-
related health-care infrastructure and services. 

4 
Lending to boost heatlth infra
Lenders have been urged to expedite lending to 
entities including vaccine manufacturers, hospitals, 
pathology labs, suppliers of oxygen and ventilators, 
importers of Covid-linked drugs and logistics firms.

5 
Covid loans may stress banks
The RBI seems cognisant of the burden on health-
care and allied providers. However, how much 
lending capital-stressed banks would be willing to 
write into their ‘Covid loan books’ is yet to be seen.
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Covid delays aviation recovery

‘Cut non-essential activity  
requiring physical Staff presence’
New Delhi: Industry body 
CII on Monday asked compa-
nies to cut all non-essential 
economic activities that re-
quire the physical presence of 
employees at the workplace 
for the next two weeks to 
control the rising corona-
virus cases. CII President 
Uday Kotak said the indus-
try should review operations 
and minimise the use of in-
person manpower, limiting 
it to only critical operations 
or activities required by the 
law. All responsible corpo-
rates should strive to protect 
their employees and ensure 
that their employee balance 
sheet remains healthy, he 
said in a statement. He urged 
industry “to curtail all non-
essential economic activity 
requiring the physical pres-
ence of employees at the 
workplace, for the next two 
week,’ the chamber said, add-
ing ‘this is necessary to break 
the chain of transmission’. 
Many auto majors, such as 
Maruti Suzuki, Hero Moto-
Corp, JCB India, MG Mo-
tor, Honda Motorcycle and 
Scooter India, have taken 
the lead in halting produc-
tion temporarily or advanc-
ing maintenance sched-
ules in the interest of the 
safety of their employees, it  
added.� AGENCIES

KZappyhire helps companies  
in speeding up hiring process 
Kochi: Smoothening the 
typically tedious process of 
hiring employees, a company 
under Kerala Start-up Mis-
sion (KSUM) has come up 
with an AI-based platform 
that facilitates quick induc-
tion of top talents without 
altering the existing re-
cruitment process. Zap-
pyhire, which relies on AI 
(artificial intelligence), ML 
(machine learning) and NLP 
(natural language process-
ing) technologies, makes the 
recruitment process smarter 
by automatically engaging 
with the candidates, a KSUM 
release said here on Thurs-
day. Also, it collects relevant 
information from them and 
presents to the interviewer a 
360-degree holistic view of 
each candidate after a smart 
filtering based on the eligi-
bility required for the job, 
it said. “The platform helps 
customers to manage their 
end-to- end recruitment in 
an intelligent, data-backed 
and insight- driven way,” said 
Deepu Xavier, co-founder of 
the 2018-founded Zappyhire. 
“Our modular design helps 
organisations with existing 
recruitment platforms too to 
make them more intelligent 
and smart,” he said. Recently, 
the company helped a hos-
pital hire 60 nurses in 36 
hours amid the Covid-19 cri-
sis. Xavier said the platform 
gains added value amid the 
pandemic and frenzied hir-
ing of hands in the domain 
of healthcare.� AGENCIES

Bajaj offers Rs 200cr aid to fight Covid-19 
Dominick Rodrigues 
Mumbai

The Bajaj Group has pledged 
an additional financial support 
of Rs. 200 Crore towards CO-
VID-19 response in alleviating 
the immediate on-ground chal-
lenges and building capability 
and resources to tackle a possible 
third wave, according to Rahul 
Bajaj, Chairman, Bajaj Group. 

“This contribution is in addi-
tion to Rs. 100 Crore donated 
by the Bajaj Group last year, 
to support the COVID-19 re-
sponse in India and ensure that 
all citizens of our country have 
access to healthcare and other 
necessities of life.” 

“Recently, the Group has 
aided in the procurement of 12 
Oxygen plants to provide more 
than 5,000 LPM of oxygen sup-
ply to rural and urban hospitals, 
along with respiratory support 

equipment like oxygen concen-
trators, ventilators and BiPaps 
to help augment their capacity 
in treating COVID-19 patients.” 

“Working with the Govern-
ment, local administration and 
our network of over 200+ NGO 
partners, we have supported 
various projects to ensure that 
desired help and support was 
extended to those who needed 
the most including immediate 
food relief to stranded migrants; 
upgradation of urban and rural 
healthcare facilities; provision 

of key healthcare devices; and 
livelihood support for returned 
migrants.” 

“In addition to our ongoing 
efforts, we will work with local 
authorities and NGO partners 
to further upgrade the rural, 
peri-urban and urban healthcare 
facilities; enhance the availability 
of oxygen and critical medical 
supplies for COVID-19 treat-
ment, awareness of COVID-19 
appropriate behaviour and sup-
port the vaccination drive for so-
ciety’s most vulnerable sections.” 

Lauding the healthcare, sani-
tation & emergency support staff 
and local administrations for 
their dedicated and tireless effort 
to contain the second wave of 
the pandemic, he said the Bajaj 
Group is steadfastly committed 
in extending support and care for 
helping affected communities 
through these unprecedented 
times. 

Dominick Rodrigues 
Mumbai/London

The Mahindra Group an-
nounced the setting up of 
Mahindra Advanced Design 
Europe (M.A.D.E) in the West 
Midlands, U.K. The new Cen-
tre of Excellence (CoE), will be 
a part of the Mahindra Global 
Design Network that includes 
the Mahindra Design Studio 
in Mumbai, India, and Pinin-
farina Design in Turin, Italy. 

Describing M.A.D.E as a 
strategic enhancement of 
Mahindra’s global design ca-
pabilities, Rajesh Jejurikar, 
Executive Directo , Mahindra 
and Mahindra Ltd, said that 
this will further sharpen Ma-
hindra’s distinctive product 
designs and differentiated 
technology offerings to further 
its safe, thrilling, yet efficient 
connected car experiences. 

“Mahindra is poised to enter 
a new, exciting era to build 
upon our rich 75 years of auto-
motive history to bring unique 
customer centric products to 
the Indian and global markets. 
A key lever to make the busi-
ness future-ready is to signifi-
cantly strengthen design capa-
bility across automotive, farm 

equipment and two wheel-
ers globally,” he said, adding 
“M.A.D.E will contribute to all 
future automotive and mobil-
ity products including Born 
EV SUVs and be a resource 
available to Mahindra Group 
companies, while giving us a 
quantum leap in both capacity 
and capability in design space.” 

The Coventry region in U.K. 
is a powerhouse of automotive 
design. M.A.D.E will contribute 
and leverage the skills, experi-
ence, and expertise of this net-
work of design talent, while also 
supporting the creation of highly 
skilled design roles, drawing 
from Coventry University, Royal 
College of Art, and other design 
colleges in the U.K. and Europe. 
M.A.D.E. will be operational 

from the 1st of July 2021. 
The Mahindra Group is a 

US$ 19.4 billion federation of 
companies that enables people 
to rise through innovative mo-
bility solutions, driving rural 
prosperity, enhancing urban 
living, nurturing new businesses 
and fostering communities. It 
has a leadership position in 
utility vehicles, information 
technology, financial services 
and vacation ownership in India 
and is the world’s largest tractor 
company by volume, besides 
having a strong presence in de-
fence, renewable energy, agri-
business, logistics and real estate 
development. Headquartered 
in India, Mahindra employs 
over 2,56,000 people across 
100 countries. 

Dominick Rodrigues 
Mumbai

As many as 19 electronics hard-
ware manufacturing companies 
have filed applications under the 
Production Linked Incentive 
Scheme (PLI) for IT Hardware, 
which was notified on March 3, 
2021. These companies expect 
to expand manufacturing opera-
tions significantly for growing 
into national champion compa-
nies in IT Hardware production. 

The 19 companies include: 
Dell, ICT (Wistron), Flextronics, 
Rising Stars Hi-Tech (Foxconn) 
and Lava. About 14 companies 
have filed applications under 

the category Domestic Com-
panies and include: Dixon, 
Infopower (JV of Sahasra and 
MiTAC), Bhagwati (Micromax), 
Syrma, Orbic, Neolync, Optie-
mus, Netweb, VVDN, Smile 
Electronics, Panache Digilife, 
HLBS, RDP Workstations and 
Coconics.  

Over the next 4 years, the 
Scheme is expected to lead to 
total production of about Rs 
1,60,000 crore -- in which IT 
Hardware companies have pro-
posed a production of over  Rs 
1,35,000 crore, and Domestic 
Companies have proposed a 
production of over Rs 25,000 
crore. 

Out of the total production of 
Rs 1,60,000 crore in the next 4 
years, over 37% will comprise 
exports of Rs 60,000 crore. 
Besides drawing additional in-
vestment in electronics manu-

facturing to the tune of Rs 2,350 
crore, the scheme will generate 
approximately 37,500 direct em-
ployment opportunities in next 
4 years along with creation of 
additional indirect employment 

of nearly 3 times the direct em-
ployment. Domestic Value Ad-
dition is expected to grow from 
the current 5-12% to 16-35%. 

Speaking after the conclusion 
of application window under the 
scheme, Ravi Shankar Prasad, 
Union Minister for Electronics 
& IT, Communications, Law 
and Justice described the PLI 
scheme for IT Hardware as a 
huge success in terms of the ap-
plications received from Global 
as well as Domestic companies 
engaged in manufacturing elec-
tronics hardware products.  

“Industry has reposed its faith 
in India’s stellar progress as 
a world class manufacturing 

destination and this resonates 
strongly with Prime Minister’s 
clarion call of AtmaNirbhar 
Bharat - a self-reliant India,” the 
Minister said, adding “We are 
optimistically looking forward 
to building a strong ecosystem 
across the value chain and in-
tegrating with the global value 
chains, thereby strengthening 
electronics manufacturing eco-
system in the country”. 

The Production Linked In-
centive Scheme (PLI) for IT 
Hardware was notified on 
03.03.2021. The PLI Scheme 
extends an incentive of 4% to 
2%/ 1% on net incremental sales 
(over base year of FY 2019-20) 

of goods under target segments 
that are manufactured in India 
to eligible companies, for a pe-
riod of four years (FY 2021-22 
to FY 2024-25). 

India has witnessed an un-
precedented growth in electron-
ics manufacturing in the last five 
years and the National Policy 
on Electronics 2019 envisions 
positioning India as a global 
hub for Electronics System 
Design and Manufacturing 
(ESDM) by focusing on size 
and scale, promoting exports 
and enhancing domestic value 
addition by creating an enabling 
environment for the industry to 
compete globally. 

Mahindra sets up design unit in UK

19 manufacturing companies vie for IT Hardware PLI Scheme

Higher fuel prices, lower yields seen as reasons for the sector’s dented confidence

Dominick Rodrigues 
Mumbai

The Federation of Automobile 
Dealers Associations (FADA) 
Maharashtra recently raised 
Rs. 1 Million for the state 
Transport Department’s 250 
oxygen tankers to be fitted 
with GPS devices from May 
3. FADA is supporting the 
State Administration’s efforts 
in battling the 2nd wave of 
Covid-19. 

FADA State Chairperson, 
Amar Jatin Sheth had met 
with the  Transport Commis-
sioner, Dr Avinash Dhakane 
to offer FADA support. FADA 
Maharashtra then decided to 
fix 250 oxygen tankers with 
GPS devices – for enabling 
the transport department to 
monitor it on a single dash-
board setup in the Transport 
Commissioner’s office and 

being monitored 24*7.  In this, 
MOBO was roped in as it had 
the necessary technological 
know-how and expertise to 
deliver the same in time bound 
manner. 

FADA President, Vinkesh 
Gulati said this tiny contri-
bution -- towards enabling 
the transport department to 
monitor oxygen tankers move-

ment on a single dashboard 
– would definitely save lives 
of patients by providing them 
lifesaving oxygen on time. 

Amar Jatin Sheth, State 
Chairperson FADA said the 
Federation was happy for 
this opportunity to help the 
state by efficiently managing 
tankers movement through 
technology. 

Rs 1m given for GPS in 250 oxygen tankers

New Delhi: Realty firm 
Godrej Properties’’ sales 
bookings grew by 14 per 
cent to an all-time high of 
Rs 6,725 crore during the 
last financial year, despite 
a slowdown in the property 
market due to the pandemic.

In an investor presenta-
tion, the Mumbai-based 
company said it has achieved 
sales bookings of more than 
Rs 1,300 crore each across its 
four major markets -- Delhi-
NCR, Mumbai Metropolitan 
Region (MMR), Bengaluru 
and Pune.

“Godrej Properties Ltd 
is amongst India’’s largest 
developers by booking value.

“Total booking value in 
FY21 grew by 14 per cent YoY 
(Year-On-Year) to Rs 6,725 
crore,” the company said in 
the presentation.

The residential segment 
contributed Rs 6,663 crore, 
while commercial projects Rs 
62 crore in the overall sales 
bookings during the 2020-21 
financial year.

Of the total sales book-
ings, Godrej Properties said 
the sales from existing in-
ventory stood at Rs 4,550 
crore, while sales from new 

launches stood at Rs 2,175 
crore. “Sold 9,345 homes 
(YoY growth of 27 per cent) 
with a total area of 10.8 mil-
lion sq ft (YoY growth of 23 
per cent) in FY21,” Godrej 
Properties said.

Stating that the company 
has achieved strong perfor-
mance across all four focus 
markets with sales volume 
above 1.5 million sq ft and 
sales value above Rs 1,300 
crore.

In Bengaluru, the com-
pany registered total sales 
of 3 million sq ft through the 
sale of 2,320 homes, with a 
booking value of Rs 1,344 
crore.

Godrej Properties sold 1.58 
million sq ft area through the 

sale of 1,751 homes having 
a booking value of Rs 1,528 
crore in the MMR.

In Pune, it registered total 
sales of 2.68 million sq ft 
through the sale of 2,830 
homes with a booking value 
of Rs 1,571 crore.

The company clocked to-
tal sales of 2.65 million sq 
ft through the sale of 1,462 
homes constituting a booking 
value of Rs 1,912 crore in the 
Delhi-NCR market.

In an interview with PTI in 
February, Godrej Properties 
Executive Chairman Pirojsha 
Godrej had expressed con-
fidence that the company 
would achieve an all-time 
high sales bookings in 2020-
21 fiscal.� AGENCIES

Godrej Properties clocks record sales bookings 

NewsBrief

Dominick Rodrigues  
Mumbai

Four years after its imple-
mentation, RERA is achiev-
ing what it was envisioned to 
be - especially in disposing of 
consumer complaints across 
different states and UTs – 
by disposing about 65,539 
cases by the respective state 
authorities as of 24 April 
2021, according to data by 
the Ministry of Housing and 
Urban Affairs. 

Out of this, nearly 40% 
cases (approx. 26,510 com-
plaints) were resolved in Ut-
tar Pradesh alone, followed 
by Haryana with 13,269 
cases and Maharashtra with 
9,265 cases. The three states 
cumulatively accounted for 
nearly 75% of the total dis-
posed cases under RERA in 
the country. 

Project and real estate 
agent registrations under 
RERA have also been growing 
steadily. As of 24 April 2021, 
nearly 63,583 projects and 
50,256 real estate agents have 
been registered under RERA 
across the country. Back in 
the corresponding period in 
2019, about 40,155 projects 
and 29,208 real estate agents 
were registered. This amounts 
to an increase of 58% and 
72% respectively over the last 

two years. 
Anuj Puri, Chairman, 

ANAROCK Property Con-
sultants, said “One of RERAs 
primary purpose is to address 
real estate consumers griev-
ances. As such, the fact that 
RERA authorities of various 
states and UTs have resolved 
over 65,539 consumer com-
plaints in the last four years 
is noteworthy.” 

“Uttar Pradesh has resolved 
the highest number of cases, 
which is again notable con-
sidering how severely Noida 
and Greater Noida in UP had 
been impacted by shady deal-
ings of unscrupulous players,” 
he added. 

Maharashtra remains the 
frontrunner with 45% share 
for project registrations - of 
all projects registered un-

der RERA to date across 34 
states/UTs. Gujarat comes 
next with a 13% share, fol-
lowed by Madhya Pradesh 
and Karnataka with about 6% 
share each, and Uttar Pradesh 
with a 5% share.  

RERA’s Progress across In-
dia included: So far, 34 States/
UTs have notified rules un-
der RERA. The North Eastern 
State of Nagaland is still under 
process to notify its rules, while 
West Bengal enacted its own 
legislation that was challenged 
by the MoHUA before the Su-
preme Court. However, in a 
major development, the apex 
court very recently struck down 
West Bengal Housing Industry 
Regulation Act, 2017 (WB-
HIRA) stating that it overlaps 
with RERA that was enacted a 
law in the Parliament. 

Dominick Rodrigues 
Mumbai

Covid-19 across India has sig-
nificantly impacted air travel 
and dented confidence in avia-
tion recovery, despite the first 
two months of 2021 witness-
ing a solid improvement in air 
travel -- after a steep decline in 
EBITDAR losses in 3QFY21 as 
airline operations normalised, 
according to a India Ratings 
Research (Ind-Ra) report by 
Abhishek Nigam, Associate 
Director, India Ratings Re-
search PVT Ltd. 

Late March and April 2021 
witnessed sharp rise in active 
Covid cases across India that 
has set back recovery in do-
mestic and international travel 
by three to six months, while 
highlighting three new chal-
lenges: 1) higher fuel expenses 
as crude prices recover amid 
a soaring global demand, 2) 
rising competition intensity 
amid the possible re-start of 
operations by Jet Airways 
(India) Limited and newer 
shareholder/owner of Air In-
dia Limited (‘IND AAA(CE)’/
Stable) possibly becoming more 
aggressive in acquiring market 

share, and 3) likely pressure on 
airline yields amidst scramble 
for market share realignment 
pre-Covid period. 

“Ind-Ra believes the domes-
tic air travel recovery should 
resume in three months, if 
the fresh Covid wave sub-
sides. However, a meaningful 
international travel recovery is 
around six months away and 
contingent on the achievement 
of vaccination coverage for a 
significant proportion of the 
population. Key rating actions 
by Ind-Ra in the aviation sector 
include resolving the rating 

watch negative for Go Airlines 
(India) Limited (‘IND BBB’/
Stable) to stable in October 
2020 while affirming the rating 
at ‘IND BBB’ and upgrading 
Delhi Cargo Service Center 
Private Limited’s Long-Term 
Issuer Rating to ‘IND A’ with 
a Stable outlook in February 
2021.” 

The strong recovery in pas-
senger traffic between Octo-
ber 2020 to February 2021 
and sharp decline in EBIT-
DAR losses for key airlines in 
3QFY21 had raised hopes for 
a resurgent FY22. Key prog-

ress witnessed in the June-
December 2020 period in 
the domestic aviation sector 
included: 1) load factors for 
key airlines rose between 10%-
20% even as capacity deployed 
reached 60%-80% of pre-Covid 
levels, 2) yields came under 
some pressure in 3QFY21 amid 
strong capacity expansion 
though Directorate General 
of Civil Aviation-imposed price 
floors helped, and 3) leading 
domestic carrier Interglobe 
Aviation Limited’ (Indigo) mar-
ket share reached 60% (FY20: 
48%) but normalised towards 
54% as other airlines picked up 
operations. This strong recov-
ery in operational parameters, 

coupled with record low fuel 
expenses and strong cost con-
trol, led to the sharp decline 
in EBITDAR losses for key 
airlines in 3QFY21. 

However, in the past two 
months, active Covid cases have 
risen dramatically and risks to 
airline recovery have increased 
materially. In its recent issue of 
Logistics Monitor, Ind-Ra had 
highlighted the strong surge 
in cases at the top six airport 
locations which account for 
52%-56% of the total domestic 
passenger traffic in the coun-
try and are the key demand 
centres. Besides Maharashtra, 
Delhi and Karnataka have im-
posed a compulsory lockdown 
in some cities which impacts 
the airline recovery 

Market Share Realign-
ment could Pressure Already 
Weak Yields: With the DGCA 
further extending the price 
controls on domestic ticket 
prices, yields have held up for 
the aviation sector. Ind-Ra 
expects DGCA to continue to 
keep price controls in place 
till demand normalises and 
reaches closer to pre-Covid 
levels (unlikely before 3Q-
4QFY22). 

Rera approves 63,583 projects 

Tata Motors 
hikes vehicle 
prices 
New Delhi: Tata 
Motors on Friday said 
it will increase prices of 
its passenger vehicles 
by an average of 1.8 per 
cent depending upon 
the model and variant 
from May 8, in order 
to partially offset the 
rise in input costs. The 
auto major noted that it 
would offer protection 
from the price increase 
to customers who have 
booked vehicles on or 
before May 7. With effect 
from May 8, the company 
will increase prices of 
its passenger vehicles, 
averaging 1.8 per cent, 
depending on the variant 
and model, Tata Motors 
said in a statement.

“Increase in prices of 
commodities, such as 
steel and precious metals, 
necessitates us to pass 
on a part of it through 
increase in price of our 
products,” Tata Motors 
President Passenger 
Vehicles Business 
Shailesh Chandra said. 
Keeping in mind the 
interest of customers who 
have booked cars already, 
the automaker which 
sells models like Safari, 
Harrier and Nexon, is 
offering price protection 
for all bookings done till 
May 7, he added. The 
price hike on model range 
would be effective for 
bookings made thereafter 
(May 8), Chandra noted.

Tata Motors sells a 
range of vehicles start-
ing from entry hatchback 
Tiago to newly intro-
duced Safari SUV, priced 
between Rs 4.85 to Rs 
21.4 lakh (ex-showroom 
Delhi). For the well-being 
of its business and sup-
porting ecosystem, the 
company had recently an-
nounced that it has set in 
motion a comprehensive 
‘’Business Agility Plan’’ 
to protect and serve the 
interests of its customers, 
dealers and  
suppliers.� AGENCIES

A meaningful 
international travel 
recovery is around 
six months away 
and contingent on 
the achievement of 
vaccination coverage 
for a significant 
proportion of the 
population”
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New Delhi: The Insurance 
Regulatory and Development 
Authority of India (IRDAI) has 
suggested setting up model 
insured villages throughout the 
country to increase insurance 
penetration in rural areas.

The concept of setting up 
model insured villages was 
mooted by the IRDAI in a 
discussion paper on increas-
ing penetration of insurance 
in rural areas with a special 
focus on agriculture and allied 
activities.

“The concept may be imple-
mented in a minimum of 500 
villages in different districts 
of the country in the first year 
and increased to a minimum 
of 1,000 villages in subsequent 
two years,” the paper said on 
which the insurance regulator 
has invited comments from 
stakeholders by May 17.

It also said the choice of vil-

lages is to be made carefully, 
considering various relevant 
aspects and parameters in or-
der to implement the concept 
successfully for a period of three 
to five years.

Every general insurance 
and reinsurance company 
having office in India needs 
to be involved for piloting 
the concept, and the efforts 
in selected villages need to 
be continued for a minimum 
period of 3-5 years so as to 
make the insurance benefits 
visible to the community.

The discussion paper said 
the target segment of rural 
insurance consists largely of 
low-income households or indi-
viduals who have little savings 
and limited financial capacity.

It said the central govern-
ment’’s initiative through 
PMFBY has helped improve 
the insurance protection for 

crops in recent years. How-
ever, a large number of crops 
and cropped area are outside 
the scope of PFMBY and still 
remaining uninsured. These 
can be served through differ-
ent tailored indemnity-based /
weather index-based products. 

The allied farm risks, MSMEs, 
agro businesses, livestock and 
other personal insurance needs 
of rural population are also 
largely unserved.

Lack of awareness, limited 
choice of insurance products, 
absence of people-friendly and 

transparent claim settlement 
mechanisms, and weak net-
work of insurance firms, are 
some of the issues and chal-
lenges in advancing growth 
of rural insurance business. 
Intermediary presence in rural 
areas and lack of industrywide 
well-coordinated efforts are 
also among the challenges.

The paper has stressed the 
need of creating awareness and 
publicity; and innovative, af-
fordable, tech-based insurance 
products to overcome the chal-
lenges, besides the concept of 
model insurance village.

The paper further said 
various initiatives of the rural 
development ministry and in-
formal network of SHG mem-
bers /women SHG members, 
banking correspondence Sakhi 
(BC Sakhis) can be used for 
insurance product distribution 
and servicing.� AGENCIES

Focusing rural 
areas, IRDAI 
suggests model 
insurance villages 
The concept of setting up model insured 
villages is mooted by the IRDAI in a discussion 
paper on increasing penetration of insurance 
in rural areas with a special focus on 
agriculture and allied activities

New Delhi: Congress leader 
and Punjab Finance Minister 
Manpreet Badal Wednesday 
demanded a GST Council 
meeting immediately for se-
rious mid-term corrections 
on tax issues, saying the fed-
eral body has not met for six 
months now.

In a letter to Union Finance 
Minister Nirmala Sitharaman, 
he said the GST Council has 
to meet to discuss key issues 
relating to taxation and GST 
rules being framed without 
states’’ assent.

“We hope that the GST 
Council meets soon as we 
would like to review the rules 
of the GST Council and address 
certain pending issues,” he told 
a virtual press conference later, 
adding if a meeting is held 
through video-conference, 
the voting procedure should 
be intimated in advance.

“I am hoping that the fi-
nance minister would respond 
positively and also with the 
spirit with which the letter has 
been written to her,” he said.

Badal said some issues that 
require urgent discussion in 
the context of Covid-19 are 
whether GST be exempted on 
hand sanitisers, face masks, 
gloves, PPE kits, temperature-

check equipment, oximetres, 
ventilators and the like.

Badal lamented that the 
states have given away their 
rights to the Centre and “we 
now feel cheated” as the gov-
ernment has changed certain 
rules without consulting the 
states.

“They have carried out sub-
stantive changes in the rules 
without consulting states 
and without taking state leg-
islatures into account, due to 
which businessmen are being 
harrassed and intimidated,” 
he alleged. “We have voting 
rights, but the meetings are 
not happening,” he said.

He alleged that estab-
lished businessmen are being 

harrassed under the garb of 
these rules, which were framed 
primarily to curb fly-by-night 
operators. Senior Congress 
leader and former Union min-
ister Jairam Ramesh supported 
Badal’s demand.

“He has raised some very 
important issues on GST that 
require urgent action. Hope 
Madam FM will consider in 
the spirit with which the GST 
Council was set up, that hasn’t 
met for 6 months now,” Ra-
mesh tweeted.

Badal also said the GST is 
in the formative years and un-
less corrective measures are 
taken now, things will go out 
of hand and the malaise will  
spread.� AGENCIES

Punjab FM seeks GST Council meet
New Delhi: The Cabinet on 
Wednesday gave in-principle 
approval for strategic disin-
vestment along with transfer 
of management control in 
IDBI Bank in line with the 
Budget announcement earlier 
this year.

The central government 
and LIC together own more 
than 94 per cent equity of 
IDBI Bank. LIC, currently 
the promoter of IDBI Bank 
with management control, has 
a 49.21 per cent stake.

The Cabinet Committee 
on Economic Affairs chaired 
by Prime Minister Narendra 
Modi approved the strategic 
sale of IDBI Bank, an official 
statement said on Wednesday.

The extent of respective 
shareholding to be divested 
by the central government and 
LIC shall be decided at the 
time of structuring of transac-
tion in consultation with the 
RBI, it said.

Finance Minister Nirmala 
Sitharaman while presenting 
the Budget 2021-22 had an-
nounced the privatisation of 
public sector banks (PSBs) as 
part of a disinvestment drive 

to garner Rs 1.75 lakh crore.
“Other than IDBI Bank, we 

propose to take up the priva-
tization of two Public Sector 
Banks and one General In-
surance company in the year 
2021-22,” she had said.

Insurance giant LIC has 
completed the acquisition of 
51 per cent controlling in IDBI 
Bank in January 2019.

“LIC’’s Board has passed a 
resolution to the effect that 
LIC may reduce its share-

holding in IDBI Bank Ltd 
through divesting its stake 
along with strategic stake 
sale envisaged by the Gov-
ernment with an intent to 
relinquish management 
control and by taking into 
consideration price, market 
outlook, statutory stipulation 
and interest of policyholders,” 
the statement said.

This decision of the LIC 
board is also consistent with 
the regulatory mandate to it to 

reduce its stake in the bank, 
it added.

The statement further said it 
is expected that strategic buyer 
will infuse funds, new tech-
nology and best management 
practices for optimal devel-
opment of business potential 
and growth of IDBI Bank and 
shall generate more business 
without any dependence on 
LIC and government assis-
tance/funds.

Resources through strategic 
disinvestment of government 
equity from the transaction 
would be used to finance de-
velopmental programmes of 
the government benefiting the 
citizens, it said.

Earlier in March, the Re-

serve Bank of India (RBI) had 
taken out IDBI Bank from 
the prompt corrective action 
(PCA) framework, subject to 
certain conditions and con-
tinuous monitoring.

The bank was put under the 
PCA framework in May 2017, 
slapping curbs on expansion, 
investments and lending.

IDBI Bank was put under 
PCA after it had breached the 
thresholds for capital adequa-
cy, asset quality (net NPAs 
was over 13 per cent in March 
2017), return on assets and the 
leverage ratio.

The Mumbai-based lender 
also turned profitable on an 
annual basis after five years as 
it reported a standalone profit 
of Rs 1,359 crore for 2020-21 
fiscal as against a loss of Rs 
12,887 crore in FY20.

The gross non-performing 
assets (GNPA) ratio improved 
to 22.37 per cent as against 
27.53 per cent. Net NPA stood 
at 1.97 per cent as against 4.19 
per cent as of March 31, 2020. 
Provision Coverage Ratio (in-
cluding technical write-offs) 
improved to 96.90 per cent as 
of March 31, 2021.�AGENCIES

Mumbai: Reserve Bank on 
Wednesday announced a slew 
of measures including loan 
restructuring for individual 
and small businesses hit hard 
by fresh COVID-19 wave.

To augment supply of goods 
for COVID care, the central 
bank opened Rs 50,000 crore 
on-tap window to ease access 
to emergency health services 
to boost provision of immedi-
ate liquidity for ramping up 

COVID-19 related healthcare 
infrastructure and services in 
the country.

This liquidity window is 
being opened till March 31, 
2022, he said, adding that 
under the scheme, banks can 
provide fresh lending support 
to a wide ranging of entities 
including vaccine manufactur-
ers, importers and suppliers of 
vaccine and medical devices, 
hospitals and dispensaries 

and suppliers of oxygen and 
ventilators importers and also 

patients for treatment.
“Banks are being incentivised 

for quick delivery of credit under 
the scheme, through extension 
of priority sector classification to 
such lending... and these loans 
will continue to be classified 
under priority sector till repay-
ment or maturity, whichever is 
earlier,” he said an unscheduled 
press briefing.

With regard to restructur-
ing he said, borrowers that 

are individuals and micro, 
small and medium enter-
prises (MSMEs) having an 
aggregate exposure of up to 
Rs 25 crore would be con-
sidered for the new scheme.

This would be for those who 
have not availed restructuring 
under any of the earlier frame-
works, including the Resolution 
Framework 1.0 of RBI dated 
August 6, 2020, and who are 
classified as standard as on 
March 31, 2021, shall be eligible 
for the Resolution Framework 
2.0, he said.� AGENCIES

Cabinet okays IDBI divestment

RBI to strengthen 
RBS of banks, NBFCs
Mumbai: The Reserve Bank 
has decided to review and 
strengthen the Risk Based 
Supervision (RBS) of the 
banking sector with a view to 
enable financial sector play-
ers to address the emerging 
challenges.

The RBI uses the RBS 
model, including both quali-
tative and quantitative ele-
ments, to supervise banks, 
urban cooperatives banks, 
non-banking financial com-
panies and all India financial 
institutions.

“It is now intended to re-
view the supervisory processes 
and mechanism in order to 
make the extant RBS model 
more robust and capable of 
addressing emerging chal-
lenges, while removing in-
consistencies, if any,” the RBI 
said while inviting bids from 
technical experts/consultants 
to carry forward the process 
for banks.

In case of UCBs and NBF-
Cs, the Expression of Interest 
(EOI) for ‘Consultant for Re-
view of Supervisory Models’ 
said the supervisory functions 
pertaining to commercial 
banks, UCBs and NBFCs 
are now integrated, with the 
objective of harmonising the 
supervisory approach based 
on the activities/size of the 
supervised entities (SEs).

“It is intended to review 
the existing supervisory rat-
ing models under CAMELS 
approach for improved risk 
capture in forward looking 
manner and for harmonis-
ing the supervisory approach 
across all SEs,” it said.

Annual financial inspec-
tion of UCBs and NBFCs is 
largely based on CAMELS 
model (Capital Adequacy, 
Asset Quality, Management, 
Earnings, Liquidity, and Sys-
tems & Control).

The RBI undertakes super-
vision of SEs with the objective 
of assessing their financial 
soundness, solvency, asset 
quality, governance frame-
work, liquidity, and opera-
tional viability, so as to pro-
tect depositors’ interests and 
financial stability.�AGENCIES

Panel Transfers management control in the bank in line with the Budget announcement

Dominick Rodrigues 
New Delhi

The RBI’s assertion -- to ‘’stand 
in battle readiness’’ and take 
‘’unconventional’’ measures 
against the raging covid-19 
second wave, and provide a 
slew of reliefs to small borrow-
ers including individuals -- are 
important confident building 
announcements by Governor 
Mr Shaktikanta Das, according 
to ASSOCHAM. 

“The targeted policy re-
sponse and easy credit prom-
ised to the entire healthcare 
value chain in government 
and private sector, including 

vaccine manufacturers, are the 
most apt measures at this point 
of time’’, Deepak Sood, Sec-
retary General, ASSOCHAM 
said, adding “Very importantly, 
the RBI has mentioned the 
common man who is facing the 
brunt of this deadly virus and 
deserves easy finance options 
for medical expenses.” 

Sood said the RBI has 
most correctly recognised 
how small businesses and 
financial entities at the 
grassroots are bearing the 
most considerable burden 
of the pandemic and has 
thus unveiled measures to 
help them. “These measures 

include restructuring loans 
with exposure up to Rs 25 
crore, treating lending to 

micro-financial institutions 
by small finance banks for 
further on lending to indi-
vidual borrowers as a priority 
sector, and providing much-
needed relief to sectors that 
are under maximum stress.” 

“The rationalisation of KYC 
norms - extending the scope 
of the video-based customer 
identification process- is an 
appropriate and timely ame-
liorating step for the common 
man and small and micro 
business entities. Under the 
guidance of the Centre, states 
are at the forefront of the 
war against Covid-19, and 
relaxation in overdraft norms 

for them would ultimately 
result in improved health 
services. Resources both in 
terms of money and material 
are the weapons to defeat the 
pandemic’’, Sood stated in 
a ASSOCHAM release here 
today. . 

ASSOCHAM was estab-
lished in 1920 by promoter 
Chambers, representing all 
regions of India and has over 
400 Chambers and Trade 
Associations, serving over 4.5 
lakh members across India. 
ASSOCHAM has emerged as 
the fountainhead of Knowl-
edge for Indian industry, 
which is all set to redefine 
the dynamics of growth and 
development in the Knowl-
edge Based Economy.

Dominick Rodrigues  
Mumbai

Citi has announced an 
additional Rs 200 crore 
pledge over the next three 
financial years towards In-
dia’s recovery and relief 
efforts against COVID-19. 

Rs 75 crore of this amount 
is being allocated immedi-
ately towards procurement 
of oxygen supplies, adding 
beds to hospitals, diagnostic 
testing systems, personal 
protection kits and other 
supplies for India’s front-
line healthcare workers. The 
funds will also be utilized 
towards food and hygiene 
supplies for low-income 
families. 

“We have been in India 
for more than 100 years, 
and the country is home 
to over 20,000 of our col-
leagues.  We are determined 
to support India through 
this unprecedented health 
crisis,” Peter Babej, Asia 
Pacific CEO of Citi, said, 
adding “Our efforts in In-
dia are an important part 
of our global commitment 
to fight COVID. Since the 
onset of the pandemic, we 
have focused on assisting 
communities around the 
world, including through 
financial support of US$100 
million from Citi and the 
Citi Foundation.” 

The additional pledged 
amount for India will also 
be used to fund public and 
private healthcare infra-
structure and to impart 
employable skills to the 
youth, thereby promoting 
economic revival, important 
for India’s recovery. 

“The resurgence of co-
vid-19 in India -- which 
is now overwhelming the 
country’s healthcare system 
-- calls for efforts from all 
sections of our society to 
come together to bring In-
dia back on track. This is 
an extraordinary situation 
and while the need of the 
hour is for medical equip-
ment, it is equally important 
to reinforce the country’s 

healthcare infrastructure for 
citizens’ health and safety,” 
said Ashu Khullar, India 
CEO of Citi. 

Today’s announced 
commitment builds on the 
Rs 75 crore Citi has already 
deployed in India towards 
pandemic relief efforts. A 
summary of the initiatives 
successfully concluded in 
FY21 included: Facilitation 
of 115,076 RT-PCR tests 
across 17 Municipal Cor-
porations and 9 Districts 
in Maharashtra covering 
24 COVID-19 hospitals/
centers; Delivery of 850 
tons of ration supplies to 
26,200 families across 20 
locations nationally by over 
1,000 trucks, enabling 7.8 
million meals over a one-
month period; Funding 
of six startups incubated 
at the Society for Devel-
opment and Innovation, 
at the Indian Institute of 
Science, Bangalore. These 
start-ups are working on 
a variety of societal, pre-
ventive and diagnostic 
solutions to mitigate the 
spread of the pandemic 
and are at various stages 
of patent acquisitions and 
ICMR approvals 

In addition, employees 
participated in programs 
to provide masks and sani-
tizers for over 450 children 
at St Jude, and daily meals 
for ~1 million migrant 
workers through Akshaya 
Patra, while Citi debit and 
credit card holders along 
with employees also par-
ticipated in an unique 
engagement program, to 
help raise Rs 2.25 crore 
(US$300,000) towards 
the PM-Cares Fund.

New Delhi: Union minister 
Jitendra Singh on Wednesday 
said that the government has 
decided to extend the pay-
ment of provisional pension 
up to a period of one year from 
the date of retirement of an 
employee in view of the CO-
VID-19 situation.

At a meeting held online 
with senior officers of the 
Department of Pension and 
Pensioners’’ Welfare (DoPPW) 
and the Department of Admin-
istrative Reforms and Public 
Grievances (DARPG), he said 
that provisional family pension 
was also liberalised, according 
to a statement issued by the 
Personnel Ministry.

Singh, the Minister of State 
for Personnel, said that in-
structions were issued that 
family pension may be sanc-
tioned immediately on receipt 

of a claim for family pension 
and death certificate from the 
eligible family member with-
out waiting for forwarding of 
the family pension case to Pay 
and Accounts Office.

“Singh today said that the 
government has decided to 
extend the payment of provi-
sional pension up to a period 
of one year from the date of 
retirement in view of the pan-
demic situation,” the statement 
said In some cases, govern-

ment servants have died after 
retirement without submitting 
the pension papers, it said.

In order to avoid hardships 
to the families of such govern-
ment servants, instructions 
have been given for issue of 
Pension Payment Order for 
release of arrears of pension 
(from the date of retirement till 
the date of death of retired gov-
ernment servant) in all such 
cases and for grant of family 
pension to the family member 
from the date of death, the 
statement said. He said that 
orders have also been issued 
to extend the benefit of lump 
sum compensation to National 
Pension Scheme (NPS) em-
ployees also, if they suffer a 
disability in the performance 
of duty and are retained in 
government service despite 
such disablement.�AGENCIES

Govt extends payment of provisional pension Citi offers Rs 200 cr 
more for Covid relief 

RBI’s Covid-19 ‘battle readiness’ reassuring

Loan revamp for individuals, MSMEs 

Mumbai: India Inc’s external 
commercial borrowings jumped 
by over 24 per cent to $9.23 bil-
lion in March this year, RBI data 
showed.

Indian firms had raised $7.44 
billion from the foreign market 
in the same period a year ago.

Of the total borrowings during 
March 2021, $5.35 billion came 
in through the approval route 
of the external commercial bor-
rowings (ECB), while the rest of 
$3.88 billion was raked in via the 
automatic route of raising funds 
from international markets. No 
money was raised through the ru-
pee denominated bonds (RDB) or 
the masala bonds, as was the case 
in the year-ago period as well.

Indian Railway Finance Cor-
poration (IRFC), ONGC Videsh 
Rovuma and REC Ltd were the 
three players that raised money 
in the approval route category.

IRFC raised a total of $3.33 
billion in three tranches for the 
purpose of infrastructure devel-
opment, while ONGC Videsh 
Rovuma Ltd borrowed $1.6 bil-
lion for overseas acquisition.

REC Ltd -- the infrastructure 
finance company in power sector 
-- raised $425 million during the 
month through the ECB facility 
for the purpose of on-lending.

Among the top borrowers 
in the automatic route, Adani 
Hybrid Energy Jaisalmer gar-
nered nearly $1.25 billion in five 
tranches for its new project; Bhar-
ti Airtel raised $750 million as 
working capital loan; PGP Glass 
got $360 million to meet its rupee 
expenditure and NTPC raised 
$260 million for infrastructure 
development.� AGENCIES

Foreign borrowings rise 24% to $9.23b

Other than IDBI Bank, 
we propose to take up 
the privatization of two 
Public Sector Banks and 
one General Insurance 
company in the year 
2021-22”
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While gold pric-
es zoomed to 
record levels, 
April presented 

a good start to the second 
quarter of 2021 with gold 
prices appreciating by 3.5% 
and ending the month at $1770 
levels amid retreating US Trea-
sury yields and a softer dollar, 
according to a monthly Gold 
View report for April 2021 by 
Chirag Mehta, Sr. Fund Man-
ager-Alternative Investments, 
Quantum Mutual Fund. 

Since the start of this year, 
gold has been under pressure 
as the dollar and US bond 
yields surged pricing in a swift 
turnaround of the US econ-
omy. Higher yields compete 
with non-yielding gold. And 
higher yields meant a higher 

US dollar, as investors’ world-
wide likely bought dollars to 
buy those bonds. A stronger 
dollar is a headwind for gold 
which is priced in dollars. Rising 
confidence about the economic 
outlook fueled risk assets too, 
hurting demand for gold. 

US GDP growth for the first 
quarter of 2021 came in at an 
annualized rate of 6.4%, an 
encouraging figure but lower 
than expectations. It remains to 
be seen whether this stimulus 
led rebound will sustain or will 
the US economy require yet 
another round of handouts to 
keep things going. 

But for now, the strength of 
this improving risk appetite has 
begun to fade. It is possible that 
confidence has peaked, mak-
ing it difficult for markets to 
become even more euphoric 
given that there is still a long 
way for the majority of the popu-

lation to get vaccinated and new 
waves and variants of Covid-19 
continue to take a toll on the 
pace of the global economic 
recovery. Risk assets riding on 
easy money however, continue 
to do well, raising concerns of 
frothiness and limiting a rally 

in gold prices. 
Rising bond yields too seem 

to have run out of fuel as of 
now. Through the month, the 
10-year US yield fell about 25 
basis points from the more 
than one-year high reached in 
March to near 1.5%. By the end 

of the month, the yield though 
recovered to 1.62% again add-
ing some weakness to gold. At 
first, the markets didn’t buy the 
Fed’s story of allowing inflation 
to rise substantially without 
hiking interest rates for several 
months. However, it seems that 
Chair Powell has finally at least 
managed to convince investors 
that despite a rosier economic 
outlook, the Fed has no plans of 
tapering any time soon and that 
any exit from the easy money 
policy stance will be gradual. 
This has boosted the demand 
for gold. 

Gold’s nemesis -- the US 
dollar -- settled ~2% lower 
pushing up gold prices. As 
expected, the strength in the 
US dollar in the first quarter 
of the year was short-lived. Ris-
ing US debt levels as a result of 
the unprecedented spending 
and stimulus and the resulting 

dollar debasement seem to be 
finally reflecting in the currency. 
President Biden announced 
another spending package of 
$1.8 trillion barely a month after 
he issued a $2 trillion infra-
structure proposal taking the 
US fiscal stimulus total to over 
$6 trillion 4 months into 2021.  

With this continued govern-
ment spending which is unlikely 
to abate even next year ahead 
of the midterm elections, more 
money will trickle down to the 
real economy, triggering ro-
bust inflation going forward. 
This will be dollar negative. 
In addition, the unequivocal 
central bank monetization of 
the government debt is hurting 
the credibility of the US dollar 
in the eyes of global investors. 

Demand for gold is also influ-
enced by geopolitical instability. 
Prices thus got a boost after 
the US government imposed 

sanctions on Russia as punish-
ment for allegedly interfering in 
the 2020 US elections and for 
cyber-attacks on the US gov-
ernment and businesses. The 
US has also sent two warships 
to the Black Sea to oppose the 
Russian buildup of troops along 
the Ukrainian border. Sanctions 
placed on Russia after it invaded 
Crimea prompted the country 
to diversify its foreign reserves 
away from the dollar. This time 
too this could trigger gold buy-
ing by the Russian central bank.  

Biden has also repeatedly 
acknowledged that competi-
tion with China is the greatest 
foreign policy challenge that 
the US faces. His government 
continues to press Beijing on 
human rights, address the 
trade imbalance and maintain 
a strong military presence in the 
Indo—Pacific region to deter 
China’s growing strength. 

Global gold appetite in limelight despite corona fight 

Dominick Rodrigues 
Mumbai

The Department of Telecom-
munications (DoT), Gov-
ernment of India, recently 
approved permissions to 
Telecom Service Providers 
(TSPs) for conducting trials 
for use and applications of 
5G technology. The duration 
of the trials, at present, is for 
a period of 6 months and 
includes a time period of 2 
months for procurement and 
setting up of the equipment. 

The permission letters 
specify that each TSP will 
have to conduct trials in ru-
ral and semi-urban settings 
also in addition to urban set-
tings so that the benefit of 
5G Technology proliferates 
across the country and is not 
confined only to urban areas. 

The applicant TSPs -- in-
cluding Bharti Airtel Ltd., 
Reliance JioInfocomm 
Ltd., Vodafone Idea Ltd. 
and MTNL -- have tied 
up with original equip-
ment manufacturers and 
technology providers like 
Ericsson, Nokia, Samsung 
and C-DOT.  In addition, 
Reliance JioInfocomm Ltd. 
will also be conducting tri-
als using its own indigenous 
technology. 

The permissions have 
been given by DoT as per 
the priorities and technology 
partners identified by TSPs 
themselves.  The experimen-
tal spectrum is being given in 
various bands which include 
the mid-band (3.2 GHz to 
3.67 GHz), millimeter wave 

band (24.25 GHz to 28.5 
GHz) and in Sub-Gigahertz 
band (700 GHz).  TSPs will 
also be permitted to use their 
existing spectrum owned by 
them (800 MHz, 900 MHz, 
1800 MHz and 2500 MHz) 
for conduct of 5G trials. 

The TSPs are encouraged 
to conduct trials using 5Gi 
technology in addition to 
the already known 5G 
Technology.  It will be re-
called that International 
Telecommunications Union 
(ITU) has also approved 
the 5Gi technology, which 
was advocated by India, as 
it facilitates much larger 
reach of the 5G towers and 
Radio networks.The 5Gi 
technology has been devel-
oped by IIT Madras, Centre 
of Excellence in Wireless 
Technology (CEWiT) and 
IIT Hyderabad. 

The objectives of con-
ducting 5G trials include 
testing 5G spectrum propa-
gation characteristics, espe-
cially in the Indian context; 
model tuning and evalua-
tion of chosen equipment 

and vendors; testing of 
indigenous technology; 
testing of applications 
(such as tele-medicine, 
tele-education, augmented/ 
virtual reality, drone-based 
agricultural monitoring, 
etc.);and to test 5G phones 
and devices. 

5G technology is expected 
to deliver improved user ex-
perience in terms of data 
download rates (expected to 
be 10 times that of 4G), up 
to three times greater spec-
trum efficiency, and ultra low 
latency to enable Industry 
4.0. Applications are across 
a wide range of sectors such 
as agriculture, education, 
health, transport, traffic 
management, smart cities, 
smart homes, and multiple 
applications of IOT (Internet 
of Things). 

DoT has specified that the 
trials will be isolated and not 
connected with the existing 
networks of TSPs.  Trials will 
be on non-commercial basis.  
The data generated during 
the trials shall be stored in 
India.  

DoT okays 5G tech, spectrum trials 
Dominick Rodrigues 
Mumbai

India highlighted merchan-
dise exports in April 2021 of 
a whopping US$ 30.21 billion 
-- an increase of 197.03% over 
US$ 10.17 billion in April 2020 
and an increase of 16.03% over 
US$ 26.04 billion in April 
2019. 

However, India’s merchan-
dise imports in April 2021 was 
US$ 45.45 billion, with an in-
crease of 165.99% over US$ 
17.09 billion in April 2020 and 
an increase of 7.22% over US$ 
42.39 billion in April 2019. 

India is thus a net importer 
in April 2021 with a trade defi-
cit of US$ 15.24 billion, which 
increased by 120.34% over 
trade deficit of US$ 6.92 bil-
lion in April 2020 and declined 
by 6.81% over trade deficit 
of US$ 16.35 billion in April 
2019. 

In April 2021, the value of 
non-petroleum exports was 
US$ 26.85 billion, registering 
a positive growth of 200.62% 
over US$ 8.93 billion in April 
2020 and a positive growth 
of 19.44% over US$ 22.48 
billion in April 2019. The 
value of non-petroleum and 
non-gems and jewellery ex-
ports in April 2021 was US$ 
23.51 billion, registering a 
positive growth of 164.28% 
over US$ 8.90 billion in April 
2020 and a positive growth 
of 19.89% over US$ 19.61 
billion in April 2019. 

In April 2021, Oil imports 
was USS 10.8 billion, a posi-

tive growth of 132.26% com-
pared to US$ 4.65 billion in 
April 2020 and a negative 
growth of 6.62 compared to 
US$ 11.56 billion in April 
2019. 

Non-oil imports in April 
2021 was estimated at US$ 
34.65 billion, showing an 
increase of 178.6% com-
pared to US$ 12.44 billion 
in April 2020 and an increase 
of 12.42% compared to US$ 
30.82 billion in April 2019. 

Non-oil, non-GJ (gold, sil-
ver &Precious metals) im-
ports was US$ 26.05 billion 
in April 2021, recording a 
positive growth of 111.3%, 
as compared to non-oil and 
non-GJ imports of US$ 12.33 
billion in April 2020 and a 

positive growth of 6.48% over 
US$ 24.46 billion in April 
2019. 

All major commodi-
ties have recorded positive 
growth in export during 
April 2021 vis-à-vis April 
2020 namely, Gems and 
Jewellery (9158.63%), Jute 
mfg. Including floor cov-
ering (1556.39%), Carpet 
(1351.48%), Handicrafts 
excl. Hand-made car-
pet (1207.98%), Leather 
and leather manufactures 
(1168.96%), RMG of All Tex-
tiles (920.52%), Cotton yarn/
fabrics/made-ups, handloom 
products etc. (616.6%), Man-
made yarn/fabrics/made-ups 
etc. (583.53%), Ceramic prod-
ucts and glassware (441.57%), 

Other cereals (441.46%), 
Electronic Goods (362.86%), 
Oil meals (275.91%), Cashew 
(252.46%), Mica, coal and 
other ores, minerals includ-
ing process (234.63%), En-
gineering goods (234.63%), 
Tobacco (183.86%), Iron ore 
(175.15%), Petroleum prod-
ucts (171.11%), Cereal prepa-
rations and miscellaneous 
processed item (170.86%), 
Oil Seeds (166.24%), Meat, 
dairy and poultry products 
(148.6%), Tea (143.04%), 
Marine products (107.59%), 
Spices (102.32%), Coffee 
(73.83%), Organic and In-
organic Chemicals (69.39%), 
Rice (60.29%), Plastic and 
linoleum (47.49%), Fruits 
and vegetables (21.82%), and 

Drugs and pharmaceuticals 
(20.68%). 

Major commodity groups 
of export showing posi-
tive growth in April 2021 
over April 2019 are: Iron 
ore (219.55%), Other cere-
als (206.43%), Oil meals 
(86.59%), Jute mfg. Includ-
ing floor covering (66.19%), 
Rice (49.45%), Cereal prepa-
rations and miscellaneous 
processed item (40.34%), 
Electronic Goods (35.81%), 
Mica, coal and other ores, 
minerals including process 
(33.17%), Spices (32.72%), 
Cotton yarn/fabrics/made-
ups, handloom products etc. 
(25.27%), Ceramic products 
and glassware (22.57%), 
Drugs and pharmaceuticals 
(22.55%), Carpet (22.38%), 
Engineering goods (18.61%), 
Cashew (16.57%), Gems and 
Jewellery (16.38%), Marine 
products (16.34%), Handi-
crafts excl. Hand-made car-
pet (14.33%), Plastic and li-
noleum (13.31%), Fruits and 
vegetables (11.66%), Man-
made yarn/fabrics/made-ups 
etc. (8.35%), and Oil Seeds 
(1.30%). 

Major commodity groups 
of export showing negative 
growth in April 2021 over April 
2019 are: Tea (-23.66%%), 
Leather and leather manu-
factures (-13.27%), Tobacco 
(-9.86%), RMG of All Textiles 
(-8.01%), Petroleum products 
(-5.5%), Coffee (-2.56%), Or-
ganic and Inorganic Chemicals 
(-2.21%), and Meat, dairy and 
poultry products (-1.38%). 

Exports rise 197%; imports 166%  
demand for petroleum products, engineering and jewellery products lifts outbound shipments

New Delhi: Sebi on Mon-
day relaxed rules for deben-
ture trustees for complying 
with regulatory requirements 
pertaining to disclosure about 
monitoring of asset cover cer-
tificate amid ongoing corona-
virus pandemic.

The move comes after the 
Securities and Exchange Board 
of India (Sebi) received rep-
resentations from debenture 
trustees (DTs) in this regard, 
the regulator said in a circular.

After taking into consider-
ation the representations re-
ceived from DTs and the chal-
lenges arising out of the local 
restrictions placed by various 
state governments in the wake 
of the COVID-19 pandemic, 
it has been decided to extend 
the timelines for the certain 
regulatory requirements for 
the quarter, half-year and full-
year ended March 31, 2021, 

Sebi said. Under the norms, 
DTs are required to perform 
periodical monitoring and 
disclose various reports, cer-
tificates on stock exchanges 
and on their websites within 
prescribed timelines.

The markets regulator has 
given time till July 15 to DTs 
to make disclosure on their 
websites about monitoring 
of asset cover certificate and 
quarterly compliance report 
of the listed entity, accord-
ing to the circular. As per the 

guidelines, these disclosures 
need to made within 60 days 
from the end of a quarter.

Also, time time has been 
given till July 15Â  to disclose 
about status of information 
regarding breach of covenants/
terms of the issue, if any action 
taken by DTs, as well as status 
regarding maintenance of ac-
counts maintained under their 
supervision and monitoring of 
utilisation certificate.

In addition, Sebi has ex-
tended time period till July 
15 for submitting asset cover 
certificate, statement of val-
ue of pledged securities, net 
worth certificate of guarantor 
(secured by way of personal 
guarantee), financials/value of 
guarantor prepared on basis of 
audited financial statement of 
the guarantor (secured by way 
of corporate guarantee) to the 
stock exchanges.� AGENCIES

Dominick Rodrigues 
Mumbai

Mahindra and Mahindra Ltd. 
(M&M) -- In continuation of 
its strategic intent to grow its 
presence in the shared mobility 
space – has announced that 
it has entered into definitive 
agreements with sharehold-
ers of Meru Travel Solutions 
Private Limited (Meru) to buy 
their respective stakes in Meru. 

Lauding Neeraj Gupta and 
the team at Meru for building a 
pioneering brand in the shared 
mobility space in India, Dr. 
Anish Shah, MD and CEO, 
Mahindra Group said, “Our 
association with Meru is built 
on our compelling strategy 
to scale our shared mobility 
businesses.” 

M&M would acquire 
44.14% shares from Private 
Equity investor, True North 

and others for an amount not 
exceeding Rs. 76.03 crores and 
12.66% shares from Neeraj 
Gupta and Mrs. Farhat Gupta, 
for an amount not exceeding 
Rs. 21.63 crores. With this 
arrangement, M&M will en-
hance its current shareholding 
in Meru from 43.20% to 100%. 

Neeraj Gupta, founder CEO 
and Whole Time Director of 
Meru and its subsidiary com-
pany Meru Mobility Tech Pri-
vate Limited and Director of 
two other Meru subsidiaries 
- V-Link Automotive Services 
Private Limited and V-Link 
Fleet Solutions Private Lim-

ited, will be stepping down ef-
fective close of business hours 
of 30th April, 2021. 

Describing the last two de-
cades in the mobility industry 
and building Meru to become 
a household name in the coun-
try as +exhilarating,+ Neeraj 
Gupta said “The time is right 
for me to pursue newer inter-
ests and hand over Meru in the 
safe hands of the Mahindra 
Group, one of the finest cor-
porate houses in the country.” 

Meru Cabs, a ridesharing 
company founded in 2006 
revolutionized the way people 
travelled in cabs by offering AC 
cabs at their doorstep with a 
single call. Today, Meru has 
a significant presence in the 
airport transfer business, op-
erating in the ride hail seg-
ment and providing employee 
transportation services to cor-
porates in India. 

M&M to hike stake in Meru to 100% Sebi eases norms for debenture trustees

Mumbai: With the second 
wave of the pandemic and the 
resultant localised lockdowns 
pulling down economic activ-
ity in April, Swiss brokerage 
UBS on Tuesday said this will 
impact the first quarter GDP 
to some extent.

The UBS India activity in-
dicator, which is a measure 
of a complex set of real-time 
economic activity numbers, 
fell 7 percentage points to 95 
last month.

The same index had plunged 
12 per cent in March 2020 and 
25.5 per cent in April 2020 
when the whole country was 
under a lockdown, even though 
total cases across the country 

then were not even 25,000 
while it has crossed the 2-crore 
mark now.

Without ascribing a number 
to the June quarter GDP, UBS 
Securities India chief econo-
mist Tanvee Gupta Jain in a 
note said their India economic 
activity index entered the nega-

tive terrain in April with a 7 
percentage points fall to 95 due 
to the local lockdowns mostly 
in key business centres.

It expects activity levels to 
sequentially weaken further 
in May as most states have 
extended mobility restrictions 
to flatten the virus curve, thus 
adversely impacting real GDP 
growth in the June quarter.

She also pointed out the al-
ready visible impact on high-
frequency data such as mobility, 
electricity demand, passenger 
traffic, vehicle registrations, 
e-way bill generation, job loses 
and work demand under ru-
ral employment programme, 
among others.� AGENCIES

Covid second wave to hit Q1 growth

Bajaj Electricals 
acquires JV firm 
Starlite Lighting
New Delhi: Bajaj Elec-
tricals on Saturday said it 
has bought the remaining 
stakes of Starlite Lighting 
Ltd for a cash consideration 
of around Rs 60 crore from 
its promoters.

Bajaj Electricals has ex-
ecuted a control transfer 
agreement with its outgoing 
promoters - Ravindra Bharati 
and Arvind Bharati - and as 
part of that a cash consider-
ation of Rs 15 crore will be 
paid to relinquishment and 
transfer of the joint control and 
management rights in SLL. 
“In consideration of the said 
relinquishment and transfer 
of joint Control and Manage-
ment Rights of SLL by Out-
going Promoters in favour of 
the company, the company 
will pay an aggregate control 
premium of Rs 14.80 crore, 
plus GST as applicable, to the 
Outgoing Promoters, subject 
to the terms and conditions of 
the said CTA,” it said.

Besides, the company will 
also subscribe share worth Rs 
45 crore from the promoters.

It has also entered into 
a share subscription agree-
ment for buying 45 lakh equity 
shares of SLL at a price of Rs 
10 apiece. “Further, SLL has 
now become a subsidiary of 
the Company,” it said. The 
board of the company, which 
granted approval of the deal 
in its meeting held on Friday 
has also decided to commence 
an evaluation of a potential 
merger of SLL into Bajaj Elec-
tricals. Starlite Lighting Ltd 
(SLL) was a joint venture, en-
gaged in the business of manu-
facturing different consumer 
electrical products, including 
lighting products like compact 
fluorescent lamps (CFLs) and 
light-emitting diode (LED) 
and consumer electrical ap-
pliances.� AGENCIES

Mumbai: Credit Suisse has 
sharply lowered its real GDP 
growth forecast for this fiscal 
year to around 8.5-9 per cent, 
citing economic disruptions in 
the country due to the raging 
second wave that is likely to 
shave 100-150 bps growth off 
the economy.

The Swiss brokerage has also 
warned that it will delay the 
economy reaching potential 
growth rate by an additional 
two-three years beyond 2022-
23.

The consensus forecast for 
FY22 growth is between 10 and 
11 per cent by most analysts, 
including international raters 

like S&P, Fitch and Moody’’s, 
and so is their domestic coun-
terparts, with the lowest among 
them being nine per cent by 
Brickword Ratings.

Similarly, the consensus 
potential annual growth rate 
is 6.5 per cent for many years 
from 2022-23, which many 
had predicted after the first 
wave and the sharper-than-
expected-recovery the economy 
had logged in last year.

Analysts were also expect-
ing a rapid turnaround for the 
economy this fiscal following 
an at least 8 per cent contrac-
tion in 2020-21 after being rav-
aged by the pandemic-induced 

nationwide lockdown last year.
Given the impact of the rag-

ing second wave, Credit Suisse 
expects a GDP impact of 100-
150 basis points, even though 
considers the second wave is 
much more intense than the 
first in terms of daily cases 
and deaths, yet the economic 
impact is lower.

The country recorded coro-
navirus infections of over 4.12 
lakh in the last 24 hours.

“We may revise downwards 
the FY22 real GDP growth 
forecast by 100-150 bps from 
our earlier forecast of 7 per 
cent over 2019-20. Yet, our 
forecast is meaningfully higher 
than the consensus forecast, as 
it was before the second wave.

“We now expect 2021-22 
real GDP to be 5 per cent more 
than 2019-20 (when it stood 
at a 4 per cent),” Neelkanth 
Mishra, co-head of equity strat-
egy for Asia Pacific and India 
equity strategist at Credit Su-
isse, told PTI in an interaction.

He expects that economic 
activity restrictions this time 
should last a few weeks and 
not months as in the case of 
last year, and are also less in-
tense than last year, and more 
localised.

On the long-term impact of 
the second wave on growth, 
Mishra feels the economy may 
not reach the pre-pandemic 
projected levels for at least 
two-three years after 2022-23.

A year before the pandem-
ic scuppered every plan, the 
government had set its eyes 
on ambitious USD 5-trillion 
GDP target by FY25, becoming 
the fourth largest after the US, 
China and Japan and the third 
largest by 2029-30.�AGENCIES

Credit Suisse slashes GDP forecast to 8.5-9%
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Six girls from the fish-
ing community in As-
sam have converted a 
menace into a useful 

thing. The girls developed 
a biodegradable and com-
postable yoga mat from the 
water hyacinth plant that is 
considered a growing nuisance 
for lakes and other water bod-
ies. The mat called ‘Moorhen 
Yoga Mat’ will soon be intro-
duced to the world market as 
a unique product. 

The girls belong to the fish-
ing community living in the 
fringe of the Deepor Beel -- a 
permanent freshwater lake in 
south west of Guwahati city 
that is  recognised as a Ramsar 
Site (a wetland of international 
importance) and a bird wildlife 

sanctuary. The lake has been a 
source of livelihood for 9 vil-
lages of the fishing commu-
nity who shared this biome for 
centuries, but over the years 
suffered from excessive growth 
and accumulation of water hya-
cinth.  The innovation by the 

girls, whose families are directly 
dependent on the wetland for 
survival, could contribute sig-
nificantly towards the envi-
ronmental conservation and 
sustainability of Deepor Beel 
and also ensure local livelihood.  

The intervention was trig-

gered through an initiative by 
North East Centre for Tech-
nology Application and Reach 
(NECTAR), an autonomous 
body under Department of 
Science & Technology (DST), 
Govt. of India to involve the 
entire women community 
associated with a collective 
called ‘Simang’ meaning 
dream, led by the 6 girls to 
create wealth from water hya-
cinth plants. 

Considering all aspects of 
water hyacinth’s properties 
and the functional require-
ments of a product like a 
mat, a hand-woven 100% 
biodegradable and 100 % 
compostable mat to be used 
for doing Yoga was ideated as 
a means to provide multiple 
ecological and social benefits. 
The mat developed through 
fiber processing and techno-

logical interventions could 
improve the aquatic ecosys-
tem of the wetland through 
removal of water hyacinth, 
help sustainable production of 
utility products with commu-
nity engagement and generate 
of livelihood for indigenous 
communities to become com-
pletely ‘Atamanirbhar’. 

As the collection, drying 
and preparation of the water 
hyacinth before using it for 
weaving is the most important 
process, small interventions of 
technology were introduced 
like using ‘solar dryer’ which 
reduced the drying time to 
about 3 days. It could also 
compensate for the loss in 
time due to heavy rains that 
take place very frequently in 
this part of the country over 
a six month long rainy season 
(May-October). 

Girls make biodegradable yoga mat of water hyacinth

Mumbai: The Bombay High 
Court on Thursday disposed 
of a public interest litigation 
(PIL) seeking direction to the 
BCCI to cancel or postpone the 
Indian Premier League (IPL) 
matches in view of the surge 
in COVID-19 cases, noting 
that the tournament has been 
suspended.

A division bench of Chief 
Justice Dipankar Datta and 
Justice G.S. Kulkarni said the 
petition’s purpose was served 
and nothing survives in the plea 
any more.

The petitioner, advocate 
Vandana Shah told the court 
that the IPL has only been 
suspended and not cancelled, 
and sought for the petition to 
be kept pending.

The court, however, noted 
that the petitioner’s immediate 
concern about matches being 
held in Mumbai was addressed, 
as the tournament has been 
suspended.

“If after two months the situ-
ation improves drastically, then 
they can always hold it (IPL). 
You (petitioner) can approach 

the court once again then. Why 
should we keep matters pend-
ing before us? We are of the 
opinion that the cause of action 
in the petition does not survive,” 
the court said.

Ms. Shah, in her plea filed 
earlier this week, had asked 
whether the IPL is an essential 
service.

She also sought a direction 
to the BCCI to pay Rs 1,000 
crore as “damages” and make 
donations from their profit to 
hospitals treating COVID-19 
patients.� AGENCIES

HC scraps plea on IPL matches’ cancellation

BEIJING: China on Thursday 
declined to comment on reports 
that the debris of its Long March 
5B rocket, which last week 
launched the core module of the 
country’s space station, is set to 
re-enter the earth’s atmosphere 
this weekend, amid concerns 
that it could cause damage if it 
crashes in civilian areas.

While the Foreign Minis-
try spokesman Wang Wenbin 
parried questions about the 
reports that the U.S. defence 
department was tracking the 
falling rocket debris, official 
media in Beijing quoted Chi-
nese experts as saying that 
the parts of the disintegrated 
rocket will fall in international 
waters.

The Pentagon said on Tues-
day that it was tracking a large 
Chinese rocket that is out of con-
trol and set to re-enter earth’s 
atmosphere this weekend.

Asked what measures China 
is taking to deal with the situ-
ation arising out of the falling 
rocket, Wang said for “specifics 

I refer you to the competent 
authority”.

“As a principle, China is com-
mitted to the peaceful use of 
outer space and believes we 
should conduct international 
cooperation in this area,” he 
said.

“We stand ready to work with 
all parties to make efforts for the 
peaceful use of outer space and 
uphold its safety and security,” 
he said.

The rocket was used by China 
to launch part of its space sta-
tion. While most space debris 
objects may burn up in the at-

mosphere, the rocket’s size - 22 
tonnes - has prompted concern 
that large parts could re-enter 
and cause damage if they hit 
inhabited areas.

State-run Global Times quot-
ed aerospace expert and TV 
commentator Song Zhongping 
as saying that it is “completely 
normal” for rocket debris to 
return to Earth.

Wang Ya’nan, chief edi-
tor of Aerospace Knowledge 
magazine, said that the devel-
opment of rocket debris fall-
ing was carefully considered by 
China’s space authorities from 
the initial rocket design phase 
and the choice of a launch site, 
to the rocket’s liftoff attitude 
and its trajectory.

“Most of the debris will burn 
up during re-entry into the 
Earth’s atmosphere, leaving 
only a very small portion that 
may fall to the ground, which 
will potentially land on areas 
away from human activities or 
in the ocean,” Wang told the 
daily.� AGENCIES

WASHINGTON: The U.S. 
has reissued its travel advisory 
on India, urging its citizens 
not to travel to the country 
due to an unprecedented surge 
in the COVID-19 cases there.

India is struggling with a 
second wave of the pandem-
ic with more than 3,00,000 
daily new coronavirus cases 
being reported in the past few 
days, and hospitals are reeling 
under a shortage of medical 
oxygen and beds.

“Do not travel to India due 
to COVID-19. Exercise in-
creased caution due to crime 
and terrorism,” the State De-
partment said on Wednesday 
in its latest travel advisory that 
looked identical to the one 
issued on April 28.

Both the travel advisory has 
been marked ‘Level 4’ which 
is the highest warning level.

On April 28, the Depart-
ment approved the voluntary 
departure of family members 

of U.S. government employ-
ees. On May 5, the Depart-
ment approved the voluntary 
departure of non-emergency 
U.S. government employees.

“U.S. citizens who wish 
to depart India should take 
advantage of available com-
mercial transportation op-
tions,” it said.

Last week, the Centers for 
Disease Control and Preven-
tion (CDC) issued a Level 4 
Travel Health Notice for India 
due to COVID-19, indicating 
a very high level of COVID-19 
in the country.

A record 3,780 fresh CO-
VID-19 fatalities were reg-
istered in a single day in In-
dia taking the death toll to 
2,26,188, while 3,82,315 new 
coronavirus infections were 
recorded, according to the 
Union Health Ministry data 
updated on Wednesday.

With the fresh cases, the 
total tally of COVID-19 cas-
es in the country climbed to 
2,06,65,148.� AGENCIES

China silent on falling debris of space rocket Americans told not to travel to India

Elli AvrRam has won 
the Best Actress 
award for her role in 
the short film With 

You at the Stockholm City 
Film Festival.

The 23-minute short film 
is based on the socially rel-
evant subject of mental health 
awareness, sexual abuse and 
childhood trauma.

“I’m just so thrilled and 
grateful for this recognition. 
We all went in with our heart 

for this project, and to see it 
getting this response at such 
prestigious film festivals is 
truly heart-warming. I feel so 
happy for all of us, grateful 
to my director Peppe Segura, 
and especially for the fact 
that a story like this is being 
noticed and appreciated,” 
she says.

She adds, “I wanted to be 
a part of such films that raise 
awareness about important 
issues.� AGENCIES

T
witter on Tuesday 
permanently sus-
pended Bollywood 
actor Kangana 
Ranaut, saying 

she had repeatedly violated 
its rules on “hateful conduct 
and abusive behaviour”.

The 34-year-old actor’s 
handle @KanganaTeam now 
displays the message: account 
suspended.

A Twitter spokesperson said 
in a statement that Ranaut’s 
account has been “permanently 
suspended for repeated viola-
tions”. It, however, did not 
specify the tweet(s) that trig-
gered the action.

Ranaut, known for her of-
ten inflammatory tweets, had 
posted several messages fol-
lowing the Mamata Banerjee-
led Trinamool Congress’ win 
over the BJP in West Bengal 
and incidents of post-poll 
violence. Calling for Presi-

dent’s Rule in the state, she 
also blamed Banerjee for the 
violence and called her un-
publishable names.

“We’ve been clear that we 
will take strong enforcement 
action on behavior that has 
the potential to lead to offline 
harm,” the Twitter spokes-
person said.

“The referenced account 
has been permanently sus-
pended for repeated viola-
tions of Twitter Rules spe-
cifically our Hateful Conduct 
policy and Abusive Behaviour 
policy. We enforce the Twit-

ter Rules judiciously and im-
partially for everyone on our 
service,” the statement added.

According to Twitter’s 
Abusive Behaviour policy, 
“one may not engage in the 
targeted harassment of some-
one, or incite other people to 
do so or attempt to harass, 
intimidate, or silence some-
one else’s voice”.

When an account is sus-
pended permanently, the ac-
count holder is notified about 
the rules they have violated, 
the social media platform said 
citing the policy.

Many social media users 
called Ranaut out for spread-
ing hatred.

Though silenced on Twit-
ter, the actor, who was last 
year awarded Y-plus category 
security by the government, 
posted a video on Instagram 
on Tuesday. She termed the 
apparent silence of the liberal 
international media on Ben-
gal violence their “conspiracy 
against India”.

Ranaut is also active on 
Facebook.

In her Instagram stories, 
Ranaut shared a screengrab 
of her statement to the media 
on her account suspension.

She further wrote, “My Twit-
ter account was suspended 
right after I posted a video 
on Twitter demanding Presi-
dent rule to stop genocide in 
Bengal.”

One fallout of Ranaut’s pro-
vocative tweets was fashion 

designers Anand Bhushan and 
Rimzim Dadu announcing 
they were removing all her 
images from their social media 
channels. They also pledged 
never to work with her.

“In view of certain events 
today, we have taken a decision 
to remove all collaboration 
images with Kangana Ranaut 
from our social media chan-
nels. We also pledge never to 
be associated with her in any 
capacity in the future. We as 
a brand do not support hate 
speech,” Bhushan wrote on 
Twitter.

Dadu’s official Instagram 
handle shared a brief state-
ment, saying the brand will 
be “removing all posts of past 
collaborations with Kangana 
Ranaut”.

“Never too late to do the 
right thing! We are removing 
all posts of past collaborations 
with Kangana Ranaut from 
our social channels and pledge 
to not engage in any future 
association with her,” the state-
ment read.

On Monday, writer-lyricist 
Hussain Haidry had shared 
two tweets of the actor and 
urged people to report the 
account.

“If you are a blue tick ac-
count or with large following, 
I am not asking you to speak 
up against this. But please just 
quietly REPORT these two 
tweets. This is calling for mass 
violence. And directing it at 
Muslims,” he wrote.

Actor Swara Bhasker tweet-
ed in support of the design-
ers, saying she is “pleasantly 
surprised” by their decisions.

“Pleasantly surprised to see 
this! Kudos to you @AnandB-
hushan & #RimzimDadu for 
calling out hate speech and 
incitement to genocide in a 
direct manner! Stand tall you 
guys!” she wrote. Last year, 
Ranaut’s sister Rangoli’s ac-
count was suspended on the 
microblogging website. The 
actor became active on Twitter 
after that.� AGENCIES

The company says she had 
repeatedly violated its 
rules on ‘hateful conduct 
and abusive behaviour’

Kangana’s
Twitter

account
suspended 

Actress Elnaaz 
Norouzi says 
social media has 
emerged as a 

great platform for people 
to help each other during 
these tough times. 

“As the world hit the 
pause button owing 
to Coronavirus, social 
media has kept life 
moving forward. In such 
trying times, the power 
of new media made it 
possible for everyone to 
come together and fight 

the deadly virus. From 
crowdfunding to making 
people aware of Covid to 
sharing the resource de-
tails, all these platforms 
have been contributing 
to a very large extent to 
bring lives back on track 
again,” she said.

The actress adds that 
she, too, is trying her best 
to reach out and help as 
many people as possible. 

“At such a critical 
time, every post, every 
request, and every query 

is crucial. To pitch in my 
contribution in helping 
the nation get back on 
its feet, I am trying to 
amplify Covid related 
information through my 
social media handle. Only 
together we can fight this 
virus,” she says. 

Elnaaz, who shot 
to fame with a role in 
the web series “Sacred 
Games”, was recently 
seen in the OTT-released 
film “Hello Charlie”.
� AGENCIES

Social media
has kept life 
moving 

Elnaaz 
Norouzi: 

I am trying 
to amplify 
Covid related 
information 
through my social 
media handle. Only 
together we can 
fight this virus”
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