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Sputnik V costs Rs995.40 per shot
The price of vAccines produced in The counTry mAy be lower, sAys dr reddy’s

New Delhi: imported 
coronavirus disease (covid-19) 
vaccine produced by russia, 
sputnik V, will cost rs 995.40 
per dose in india while the 
price of vaccines produced in 
the country may be lower, ac-
cording to a release issued by 
pharmaceutical company Dr. 
reddy’s laboratories. 

this price includes the gst, 
which is five per cent per dose, 
said the indian manufacturer 
of the russian covid-19 vaccine.

Drug firm Dr reddy’’s labo-
ratories on friday said as part of 
a limited pilot, the soft launch 
of the coViD vaccine sputnik 
V has commenced and the first 
dose of the vaccine was admin-
istered in Hyderabad.

the first consignment of 
imported doses of the sputnik 
V vaccine landed in india on 
May 1, and received regulatory 
clearance from the central 
Drugs laboratory, kasauli, 
on May 13, 2021, it added.

“further consignments of im-
ported doses are expected over 
the upcoming months. subse-
quently, supply of the sputnik 
V vaccine will commence from 
indian manufacturing part-
ners,” it added.

the imported doses of the 
vaccine are presently priced at 
a maximum retail price of rs 
948, with 5 per cent gst per 
dose, with the possibility of a 

lower price point when local 
supply begins, it added. 

the vaccine was given emer-
gency use authorisation (eua) 
by the Drugs controller gen-
eral of india (Dcgi) in april.

on thursday, the union 
ministry of health and family 
welfare (MoHfW) announced 
that the vaccine will be avail-
able in markets across the 
country from early next week.

Dr Vk paul, member, niti 
aayog made the announcement 
during a press meet. the local 
production of sputnik V will 
begin in July, he said.

sputnik V vaccine, first ap-
proved in russia on august 11, 

2020, is widely considered the 
first vaccine against the viral 
disease. it has an efficacy of 
91.6%, according to the lan-

cet Medical Journal. it will be 
the third vaccine to be in use 
in india. the other two vac-
cines being administered to 
people in india are covishield 
and covaxin. pune-based se-
rum institute of india (sii) 
is manufacturing the oxford 
university-astraZeneca shot as 
covishield and bharat biotech 
international limited, located 
in Hyderabad, has made co-
vaxin.

1.92 crore doses
a total of 1.92 crore doses of 

covid-19 vaccines--covishield 
and covaxin--will be supplied 
to states/uts free of cost from 

May 16 to May 31, the union 
health ministry said on friday.

the delivery schedule for 
the allocation will be shared 
in advance. states/uts have 
been requested to direct the 
officials concerned to ensure 
rational and judicious utilisa-
tion of allocated doses and 
minimise vaccine wastage, 
it said

the 1.92 crore doses in-
clude 1.62 crore covishield 
doses and 29.49 lakh covaxin 
doses.

india in a day recorded 
3,26,098 coViD-19 cases that 
took the tally to 2,43,72,907, 
while 3,890 new fatalities 
pushed the death toll to 
2,66,207, according to union 
health ministry data.

the active cases have re-
duced to 36,73,802 and com-
prise 15.07 per cent of the total 
infections, while the national 
coViD-19 recovery rate has 
improved to 83.83 per cent, it 
stated. the number of people 
who have recovered from 
the disease has increased to 
2,04,32,898, while the case 
fatality rate stands at 1.09 per 
cent, the data showed.

india’s coViD-19 tally had 
crossed the 20-lakh mark on 
august 7 last year, 30 lakh on 
august 23, 40 lakh on septem-
ber 5 and 50 lakh on september 
16. AGeNCieS

Dominick RoDRigues  
Mumbai

a massive 90 million square 
feet of space will be high-
lighted through 7,400 leases 
coming up for renewal in 2021 
across the top 6 commercial 
real estate hubs – bengaluru, 
Mumbai, pune, chennai, 
gurugram and noida, ac-
cording to industry data and 
anarock research. 

the Data further reveals 
that 2021 has the highest 
lease expiry pipeline when 
compared to the next two 
years – 2022 and 2023. year 
2022 will see nearly 7,000 
leases for approximately 78 
million square feet come up for 
renewal, and approximately 
4,200 leases for over 55 million 
square feet in 2023. 

of the 7,400 leases expir-
ing in 2021, Mumbai has the 
highest share at about 44% 

-- followed by pune with a 17% 
share. these two cities have 
been among the worst-affected 
by the second wave and the im-
pact on leasing activity there 
over the year is being watched 
by industry. 

While the total number of 
leases coming up for renewal 
in 2021 accounts for 90 million 
square feet area, interestingly 

-- in terms of area --, bengaluru 
has the largest share at about 
37%, with Mumbai coming in 
a distant second with a share 
of about 19%. 

of the total number of leas-
es coming up for renewal in 
2021, chennai comprises a 
5% share, while in terms of 
overall area, it has 12% share. 

gurugram has a 15% share 

each in terms of number of 
leases due for renewal and 
total area, while noida has 
the least number of leases due 
for renewal with a 3% share of 
both total lease numbers and 
overall area. 

Describing the office market 
as being under strain since the 
pandemic came in, prashant 
thakur, Director & Head – 
research, anarock prop-
erty consultants, said that the 
it/ites sectors have been on 
a hiring spree in 2020 and 

2021 due to massive business 
accruals.  

“to accommodate these em-
ployees in a future when we see 
a gradual return of employees 
and adoption of hybrid work-
place practices by infotech gi-
ants, office space demand will 
grow,” he said, adding “office 
demand also is expected to 
gather momentum from 2022 
in the wake of robust hiring 
by large corporates. these big 
corporates will definitely re-
new their leases, though some 

of the smaller companies may 
consider rationalizing space.” 

“the leases coming up for 
renewal in 2021 were entered 
into at much lower rentals - at 
rates that prevailed 3 to 5 years 
ago - since office leases are 
usually signed for the long-
term. there is some room for 
rental escalation in many of 
these leases,” he noted. 

Highlighting the second 
covid-19 wave in india as far 
more excruciating than the 
first, he said some companies 
are once again in wait-and 
watch mode with their real 
estate decisions. “leasing ac-
tivity has begun to tame down 
and this is also validated by 
the fact that average vacancy 
levels in grade a office space 
across the top 7 cities is up 
again, breaching the 15% mark. 
rising covid-19 cases in cities 
like MMr and bengaluru - the 
markets with highest commer-
cial demand - and stringent 
curfew restrictions are cause 
for concern.” 

However, Mumbai and 
pune are already beginning 
to see a decline in daily cases. 
Meanwhile, major it/ites 

companies are hiring in bulk to 
fulfil the surge in work orders 
and have a healthy pipeline 
for the current year as well. 
recent anarock research 
revealed that the top four in-
dian it/ites firms – tcs, in-
fosys, Hcl and Wipro – alone 
hired approximtely 42,000 
employees in the first nine 
months of fy 2021. also, mul-
tinational majors cognizant 
and capgemini hired nearly 
39,500 employees in cy 2020, 
with bulk hiring plans for cy 
2021 including ~23,000 and 

~30,000 employees respec-
tively. 

“Many other it firms are on 
a hiring spree amid accelera-
tion in their overall business 
post the pandemic. this even-
tually bodes well for overall 
office space demand in 2022 
and 2023, when we may see 
gradual return of normalcy 
coupled with the newly added 
workforce. the it/ites sec-
tors are among the prime driv-
ers of overall leasing activity in 
the top cities, and bulk hiring 
by these firms will influence 
demand for large quality of-
fice spaces.”

top six cities aim for 90m sq ft lease renewals

Dominick RoDRigues  
Mumbai

go airlines (india) limited (goair/ company) has filed its 
Draft red Herring prospectus (DrHp) with the securities and 
exchange board of india (sebi) to raise up to rs. 3,600 crore.  

goair announced here today that it proposes an initial 
public offer (ipo) of equity shares through the 100% book 
building process in accordance with sebi (issue of capital 
and Disclosure requirements) regulations, 2018, as amended. 
the company will offer fresh equity shares aggregating up to 
rs 3,600 crore.  

icici securities limited, citigroup global Markets india 
private limited and Morgan stanley india company private 
limited have been appointed as the global coordinators and 
book running lead Managers (gcbrlMs) to the ipo. khaitan 
& co is the legal counsel to the company as to indian law, 
while aZb & partners is the legal counsel to the gcbrlMs 
as to indian law. clifford chance pte ltd. is the international 
legal counsel to the gcbrlMs.  

the ipo is subject to receipt of requisite regulatory approv-
als, market conditions and other considerations. the equity 
shares of the company are proposed to be listed on the bse 
limited and the national stock exchange of india limited.  

goair plans to use the net proceeds from the fresh issuance 
of capital for the purpose of (i) prepayment or scheduled repay-
ment of all or a portion of certain outstanding borrowings 
availed by goair, (ii) replacement of letter of credits, which 
are issued to certain aircraft lessors towards securing lease 
rental payments and future maintenance of aircrafts, with 
cash deposit, (iii) repayment of dues to indian oil corpora-
tion limited, in part or full, for fuel supplied to the company, 
and (iv) general corporate purposes.  

goair has placed firm orders for delivery of 144 airbus 
a320neo aircraft as part of the growth plan. of these, the 
airline has already taken delivery of 46 airbus a320neo air-
craft and is awaiting delivery of 98 airbus a320neo aircraft.  

goair is an ultra-low-cost carrier (ulcc) that is focused on 
maintaining low unit costs & operational efficiency and reli-
ability to deliver a superior customer experience in comparison 
to other ulccs and low-cost carriers (lccs). it is one of the 
fastest growing airlines in india, with an increase in domestic 
market share from 8.8% in fiscal 2018 to 10.8% in the fiscal 
2020*. goair had a high aircraft utilization during the fiscal 
2020, with an average utilization of 12.9 hours per day and a 
load factor of 88.9%*.  

the airline achieved the best on-time performance among 
the airlines in india for 15 consecutive months between the 
period september 2018 to november 2019. goair also had 
the least number of cancellations at 0.3% during the fiscal 
2021 (as of January 31, 2021). it also had the lowest number of 
customer complaints at 0.3 per 10,000 customers (as against 
the industry average of 1.0 per 10,000 customers) during the 
fiscal 2021 (for the period up to January 31, 2021) 

goair files papers 
for rs 3,600cr ipo

NewDelhi: the total num-
ber of independent directors 
(iDs) has decreased in 2020 
as compared to 2019 and 2018, 
and the reduction is mainly on 
account non-appointment of 
directors on boards of state-
owned entities, according to 
a report.

the total number of iDs 
reduced to 2,249 in 2020 as 
against 2,396 in 2019 and 
2,494 in the previous year, said 
the report by institutional in-
vestor advisory services india 
limited (iias) based on the 
study of the board composition 
of nifty 500 companies as 
on December 31, 2020. “this 
reduction can mainly be at-
tributed to the reduction in 
the number of iDs in psu 
companies. the other reason 
for the decrease in iDs has 
been churn in the companies 
forming part of nifty 500 
over this period,” it said.

the outgoing companies 
in the nifty 500 in 2020 
when compared to 2019 had 
208 iDs on their boards while 
the incoming companies had 
188 iD, whereas when com-
pared to 2018, the outgoing 
companies in 2020 had 395 
iDs on their boards while the 
incoming companies had 331 
iDs, it said. the psus forming 
part of nifty 500 had 133 
fewer iDs in 2020 compared 
to the earlier year, the report 
said, adding, there were 72 
psu companies as a part of 
the nifty 500 in both 2019 

and 2020.
psus in the nifty 500 

companies needed to appoint 
around 141 independent di-
rectors to their board to be in 
compliance with the listing 
guidelines of securities and 
exchange board of india (sebi) 
as on December, 2020. on 
December 31, 2020, 14 per 
cent (70 companies) were non-
compliant with board compo-
sition norms. out of these 70 
companies, 55 companies were 
psus. board independence has 
long been a problem for psus. 

“the one area that drags 
overall board statistics is state-
owned enterprises (psus). the 
board structure related issues 
are much more prominent in 
state-owned enterprises than 
in public sector banks (psbs). 
excessive carve-outs for psus 
embedded directly into regu-

lation justify the exceptions, 
but violations of regulations 
continue on account of poor 
enforcement,” it said. rbi’’s 
recent regulations on gover-
nance of scheduled commercial 
banks also have a carve-out for 
psbs, given them an unneces-
sary differential status, it said.

“With increasing empow-
erment of investors, and the 
expectations of responsible 
investing, we expect domestic 
asset managers to hold boards 
to greater accountability. as is 
often the experience in other 
markets, directors will be com-
pelled to directly engage with 
key stakeholders, including 
large investors, suppliers, and 
customers,” it said.  to this 
extent, the roles and respon-
sibilities of directors will see a 
radical shift at a practical level, 
it added. AGeNCieS

New Delhi: engineering and 
construction giant larsen & tou-
bro (l&t) on friday reported 
11.3 per cent rise in consolidated 
net profit at rs 3,820.16 crore 
for March quarter 2020-21 on 
the back of higher revenue from 
operations.

the company had posted a net 
profit of rs 3,430.10 crore in the 
year-ago period, l&t said in a fil-
ing to bse. these figures take into 
account tax and share in profit 
(loss) of joint ventures/associ-
ates from continuing operations 
before exceptional items, it said.

income of the company dur-
ing January-March period in-
creased to rs 49,116.16 crore 
from rs 44,905.76 crore in 
the year-ago period, the filing 
said. During a conference call, 
r shankar raman, Whole-time 
Director and chief financial of-
ficer of l&t said the company 
is happy to report very strong 

performance for March quarter. 
“as you will notice the company 
is reporting consistent improve-
ment quarter-on-quarter right 
from the dismal quarter one 
that we reported last year.

“even though i realise that 
our business is not quarter-
on-quarter business being a 
project company, it is very im-
portant that we measure the 
progress that we made in the 
very challenging environment 
and it helps a lot for our staff 
morale and motivation,” he 
said. stating that the first two 
quarters of 2020-21 were very 
challenging he said there was 
vast improvement in December 
and March quarters and it feels 
good to end the year on a very 
strong note.  AGeNCieS

l&T profit up 11% to rs 3,820cr

fewer independent directors on boards

For such investors, 
the issue price of gold 
bond will be Rs 4,727 
per gram of gold”

Further consignments 
of imported doses are 
expected over the 
upcoming months. 
Subsequently, supply of 
the Sputnik V vaccine 
will commence from 
Indian manufacturing 
partners”

MUMBAi: the issue price for 
sovereign gold bond scheme 
2021-22, which will open for 
subscription for five days from 
May 17, has been fixed at rs 
4,777 per gram, the reserve 
bank of india said on friday.

the government has de-
cided to issue the bonds in 
six tranches from May 2021 
to september 2021. the rbi 
will issue the bonds on behalf 
of the government of india.

“the nominal value of the 
bond based on the simple av-
erage closing price for gold of 
999 purity of the last three 
business days of the week 
preceding the subscription 
period...works out to rs 4,777 
per gram of gold,” the rbi said.

the government, in con-
sultation with the rbi, has 
decided to offer a discount 
of rs 50 per gram less than 
the nominal value to those 
investors applying online 
and the payment against the 
application is made through 
digital mode.

“for such investors, the issue 
price of gold bond will be rs 

4,727 per gram of gold,” the 
rbi said.

the sovereign gold bond 
scheme 2021-22 series-i or 
first tranche will be open for 
subscription from May 17, 
2021 to May 21, 2021, and 
bonds will be issued on May 25.

the bonds will be sold 
through banks (except small 

finance banks and payment 
banks), stock Holding cor-
poration of india limited 
(sHcil), designated post of-
fices, and recognised stock 
exchanges viz., national stock 
exchange of india limited 
and bombay stock exchange 
limited.

price of bond is fixed in 
indian rupees on the basis of 
simple average of closing price 
of gold of 999 purity, pub-
lished by the india bullion and 
Jewellers association limited 
for the last three working days 
of the week preceding the sub-
scription period. AGeNCieS

Gold bond issue price fixed at rs 4,777/gm delhi-ncr health 
infra among top 8
New Delhi: pune is ranked first 
while Delhi-ncr is at the lowest 
position among eight major cities 
in health infrastructure-related 
parameters, including number of 
hospitals beds, air-water quality 
and sanitation, according to a 
report by Housing.com. 

the portal, which is owned by 
us-based news corp and its aus-
tralian group firm rea, in its re-
port titled ‘state of Healthcare in 
india’. ranks health infrastructure 
in india’s most urbanised eight 
cities — ahmedabad, bengaluru, 
chennai, Delhi-ncr, Hyderabad, 
kolkata, Mumbai Metropolitan 
region(MMr) and pune -- on 
the basis of Housing.com’s city 
Health card.  these rankings are 
benchmarked against parameters 
such as number of hospital beds 
per 1,000 people, air quality, wa-
ter quality, sanitation, liveability 
index and 40% per cent weight-
age has been given to hospital 
beds.

“When it comes to health in-
frastructure, pune is the most 
equipped city in india, offering 3.5 
hospital beds per 1,000 people,” 
Housing.com said.  AGeNCieS

enGineerinG And 
consTrucTion GiAnT 
relies on hiGher 
revenue from 
operATions
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Kejriwal vows to help kids, families
Chhavi Bhatia
New Delhi

Reiterating its commitment to 
get justice for the girl who was 
allegedly sexually assaulted while 
visiting the farmer’s protest at 
Tikri, the Samayukta Kisan Mor-
cha joined the probe on Tuesday. 
Senior leader and member of the 
umbrella body, Yogendra Yadav, 
recorded his statement with the 
Special Investigation Team(SIT) 
formed by the Haryana police. 
He has also consented to become 
a witness in the case in which 
two self-proclaimed farmer ac-
tivists, Yogita Suhag and Kavita 
Arya have also been booked. 

The others have been identi-
fied as Anil Malik, Anoop Singh, 
Ankush Sangwan and Jagdish 
Barar with Malik being the 
main accused.  The group has 
been running an outfit under 
the name Kisan Social Army, 
claiming to be “kisan support-
ers” at Tikri. The SIT inter-
rogated Suhag for more than 
two hours to piece the chain of 

events in the alleged assault of 
the 26-year-old activist from 
Bengal who reportedly stayed 
at Tikri in the tent of Kisan So-
cial Army. On her social media 
handle, Suhag has claimed to 
be the ‘whistleblower’ of the 
case, alleging she was being 
hounded unnecessarily. Ac-
cording to sources, the victim 
had confided in Suhag and Arya 
about being assaulted by Malik 
and instead of raising the issue, 
they moved her out of the tent to 
someplace else. She succumbed 

to Covid on April 30, a few days 
after she was hospitalised with 
fever and cough. 

The SKM, meanwhile, has 
maintained all along that the 
Kisan Social Army is not part 
of the farmers’ protest or the 
unions associated with the body.  

“I have told everything that 
I knew to the police. We will 
cooperate fully with the inves-
tigation. We do not intend to 
hide anything, we have nothing 
to hide. The SKM will strive for 
our activist’s justice,” Yadav said.

Assistance for auto, taxi 
drivers amid lockdown

FW Bureau
New Delhi

In view of current outbreak of 
second wave of Covid-19 pan-
demic, New Delhi Municipal 
Council (NDMC) Medical 
Services Department along 
with Information Technology 
Department has launched a 
program ‘NETRA’ to provide 
Telemedicine / Tele consulta-
tions for relief and support to 
its employees and their families 
members who get infected with 
COVID-19 and are under home 
isolation.

A team of dedicated Doctors 
and specialist have been pre-
pared as part of Medical Helpline 
Facility for guiding telephoni-
cally and through WhatsApp 
to the employees or their family 
member who contracted the dis-
ease to ensure their well-beings.

The NDMC’s telemedicine 
consultation team members 
include Dr. Sundeep Kaushik, 
SMO/Paediatrician/Coordina-
tor , Dr. M. Bora Sr. Medical Of-
ficer, Dr. Virender Kumar, Medi-
cal Officer, Dr. Sarika Rawal, 
Anaesthetist,  Dr. Seema Ahuja, 
Anaesthetist, Dr. Jitender Koli, 
MD (Medicine) / Sr. Medical 
Officer, Dr. Virat Kuntalum, 
Sr. Medical Officer, Dr. Chand 
Prakash, Paediatrician (Medi-
cal Officer), Dr. Kailash Kumar 
Saini, Medical Officer and Dr. 
Deepak Gautam, Medical Of-
ficer.

These medical officers / spe-
cialists will provide guidance to 
NDMC employees telephoni-
cally and through Whatsapp. Dr. 
Amitabh Kumar, Specialist Re-
spiratory Medicine will provide 
the prescription to the patients 
through SMS on Whatsapp.

NDMC staff to get  
tele-consultations 

NEW DELHI: Delhi’s deputy 
chief minister Manish Sisodia 
on Thursday said the city’s 
requirement of oxygen has 
gone down from 700 metric 
tonnes to 582 metric tonnes 
per day and the 
Aam Aadmi Party 
(AAP) government 
has written to the 
Centre asking it to 
give the surplus 
quota to other 
states. 

“Delhi needs 
an average of 582 
metric tonnes of 
oxygen now, as against the 
700 MT it needed when the 
coronavirus disease (Covid-19) 
cases had peaked. We have told 
Centre to give the extra oxy-
gen from Delhi’s quota to other 
states,” he said, according to 
news agency PTI.

Expressing gratitude to the 
Centre and the Delhi High 
Court for coming to the aid of 
the people of Delhi when they 

struggled to meet their oxygen 
demand, the minister said that 
the city was now reporting a 
lower positivity rate.

“There has been a sharp 
reduction in the number of 

Covid-19 cases in 
city. On Thursday, 
the city recorded 
10,400 fresh in-
fections and the 
positivity rate went 
down to 14 per 
cent. More beds 
are now available 
in hospitals and 
the oxygen situa-

tion has improved,” Sisodia 
said, according to news agency 
PTI. According to a release is-
sued by the Centre on Monday, 
oxygen supply to all over the 
country was enhanced by set-
ting up thousands of pressure 
swing adsorption (PSA) plants, 
importing liquid medical oxy-
gen (LMO) from overseas, and 
procurement of oxygen concen-
trators. AGENCIES

Delhi’s oxygen need down, says Sisodia

SKM leader joins probe, union 
says want justice for victim

DJB vice-chairman virtually reviews water supply status
NEW DELHI: Delhi Jal 
Board vice-chairperson 
Raghav Chadha on Thurs-
day convened a virtual 
meeting with senior officials 
to review the water produc-
tion and supply across the 
national capital, a statement 
said.

In a tweet, Chadha said, 
“Chaired a meeting of @
DelhiJalBoard officials, took 
stock of water production 
& supply, in view of rising 
mercury, raging pandemic & 
reduced supply by Hary-
ana. Instructions given to 
maintain status quo vis-à-vis 
uninterrupted supply to hos-
pitals, along with citywide 
rationalization.”

“All of you are the front-
line warriors of DJB. Not 
just the Arvind Kejriwal 
government, but all of Delhi 
is extremely proud of you. 
Nobody can forget your 
invaluable contribution to-
wards fulfilling the needs of 
every Delhiite, towards as-
suring they get unhindered 
supply of water, particularly 
in one of the most difficult 
times in history.

“Every officer of DJB 
answered their call of duty. 
In so answering, some of-
ficers came under the grip of 
COVID-19, some recovered, 
and some unfortunately, 
passed away. In spite of 
the difficult circumstances, 

everyone at DJB went ahead 
with their work,” he said in 
the statement.

DJB has installed about 
115 tube wells and five 
Ranney wells in Palla and 

other suitable locations for 
water augmentation. The 
water production from here 
is about 30 million gallons 
per day (MGD) and is likely 
to be increased further, the 
statement said.

“While DJB has been tak-
ing regular steps to augment 
water supply within Delhi, it 
has been observed that due 
to frequent power failures 
that last anywhere between 
2-10 hours on a daily basis, 
there has been a loss of a few 
MGDs in water production 
in May, and similarly losses 
have been observed in the 
preceding months,” he said 
in the statement.

The DJB vice-chairperson 

spoke to CEO of Tata Power 
Delhi Distribution Limited 
(TPDDL) and asked him 
to take necessary measures 
for reducing power failures, 
particularly at a time when 
Delhi is facing acute short-
age of water due to reduced 
supply from Haryana, it 
said.

“It is a fact that due to 
severe shortage of raw water 
supply from Haryana, there 
is an overall reduction of 
60-65 MGD in the water 
production of DJB, which is 
adversely affecting the po-
table water supply in many 
parts of Delhi, especially the 
tail-end of the command 
areas,” Chadha said.

FW Bureau
New Delhi

Chief Minister Arvind Kejriwal 
on Friday announced that the 
Delhi government will bear the 
cost of raising and educating 
children who have lost their par-
ents due to COVID-19. He also 
said that the Delhi government 
will also extend financial help to 
families and senior citizens who 
have lost their earning members 
due to COVID-19. 

He said that in the past 24 
hours, Delhi has recorded 
around 8,500 cases, as against 
28,000+ cases on April 20 and 
that the positivity rate down to 
12% as against 36% on April 22. 
In the past 10 days, the number 
of patients in hospitals of Delhi 
has reduced by more than 3,000 
patients, this means that 3,000 
beds have become empty, how-
ever, ICU beds are still full, he 
added. Kejriwal also said that 
around 1200 new ICU beds 
have been prepared and will 
be ready in 1-2 days, which will 

bring great relief to the people 
of Delhi.

Kejriwal said, “In these times 
of despair, I wish to bring some 
good news to everyone. In the 
past 24 hours, less than 10,000 
cases of Coronavirus have 
come up in Delhi. In the past 
24 hours, Delhi has recorded 
around 8,500 cases. For the 
past few days, a lot of cases have 
appeared in Delhi. There were 
more than 28,000 cases on 

20th April 2021. Today 8,500 
cases have emerged. It is the 
first time in many days that the 
number of cases has been less 
than 10,000. The infection rate 
has also gone down in Delhi, 
which is only 12%, over the past 
24 hours. Infection rate means 
the number of people found to 
be Covid positive out of 100 
people. A greater infection rate 
implies that the virus is widely 
spread. Today the infection rate 

has come to be only 12%. On 
22nd April this infection had 
reached 36 % in Delhi.”

He said, ”This means that a 
lesser number of people are fall-
ing ill in Delhi. The number of 
people admitted to the hospitals 
has also reduced. In the past 10 
days, the number of patients in 
hospitals of Delhi has reduced 
by more than 3,000 patients. 
Which means that 3,000 beds 
have become empty. Now there 
is no problem being faced to get 
beds in hospitals, yet one thing 
to be observed is that the ICU 
beds are still full. This means the 
number of serious patients has 
not declined much. Even now 
the ICU beds in the hospitals 
of Delhi are almost full. Your 
government is also working in 
this direction. Around 1200 new 
ICU beds have been prepared 
and are now ready to be utilized 
by today or tomorrow. This will 
bring great relief to the people 
of Delhi.

Kejriwal added, “The cases 
that are declining in Delhi have 

been because of the contribution 
of every person of Delhi. We 
imposed a very strict lockdown 
in Delhi, but the people of Delhi 
offered their complete support 
in the same. Everyone adhered 
to the lockdown completely. 
Today everyone is talking about 
how the people of Delhi man-
aged to reduce the number of 
Coronavirus cases. This has 
been possible only because of 
the disciplined behavior of the 
people of Delhi. But the battle 
is not won yet. The battle is yet 
to finish. Even now 8,500 cases 
have come up. This has to be 
reduced to 0. We have to end 
Coronavirus entirely.”

He said, “Secondly, if we do 
not take precautions, then the 
cases will increase again. There 
is no guarantee that they will 
remain low. Delhi may face 
problems again. Therefore by 
no means, we can let loose. The 
lockdown has to be adhered to 
strictly and should employ all 
the ways to ensure protection 
from the Coronavirus. 

DElhi CM offErS aSSiStanCE to kiDS who loSt parEntS, faMiliES who loSt Earning MEMbErS

NEW DELHI: The Delhi high 
court on Thursday criticised a 
caller tune public service mes-
sage put in place by the Centre 
asking people to get vaccinated, 
with the court labelling it “ir-
ritating” and questioning its 
purpose when states were re-
portedly short of jabs.

“You have been playing that 
one irritating message on the 
phone whenever one makes a 
call, for we do not know how 
long, that you (people) should 
get vaccinated, when you (Cen-

tre) don’t have enough vaccines.
“You are not vaccinating 

people, but you still say that 
vaccination lagavaiye [get 
vaccinated]. Kaun lagayega 
vaccination [Who will get 
vaccinated], when there is 
no vaccine? What is the point 
of the message,” observed a 
bench of justices Vipin Sanghi 
and Rekha Palli.

“You should give it [the vac-
cine] to everyone. Even if you 
are going to take money, give it. 
That is what even children are 

saying,” the bench said and add-
ed that the government needs to 
be “innovative” in such things.

The court said that the gov-
ernment should prepare more 
such messages instead of pre-

paring just one and running 
it always.

The bench said the govern-
ment, whether at the state or 
the Centre, have to react to the 
situation on the ground.

It also suggested using TV 
anchors or producers to create 
programmes, on making people 
aware about use of oxygen con-
centrators and cylinders or on 
vaccination. It also said celebri-
ties may be asked to chip in, and 
that moves like these “need to 
be made soon”. AGENCIES

HC slams ‘irritating’ vaccine dialer tune

NEW DELHI: The Delhi 
Cabinet on Friday approved 
Rs 5,000 financial assistance 
to all individuals holding public 
service badge (drivers) of para-
transit vehicles and others in 
the wake of the lockdown here 
amid the second wave of the 
COVID-19 pandemic, officials 
said.

The city transport depart-
ment in a statement, also 
said, beneficiaries of the 2020 
scheme need not reapply but 
will get the Rs 5,000 directly 
transferred to their Aadhaar-
linked bank accounts subject 
to verification of deaths from 
local bodies.

“The Delhi Cabinet today ap-
proved Rs 5,000 financial assis-
tance to all individuals holding 
public service badge (drivers) of 
para-transit vehicles and permit 
holders of para-transit vehicles 
in the wake of the second wave 
of the COVID-19 pandemic, and 
further curfew announced by 
the Delhi government that has 
left the owners of these vehicles 
in financial hardships,” it said.

On May 4, Chief Minister 
Arvind Kejriwal had announced 
that a one-time financial as-
sistance of Rs 5,000 will be 
provided to the PSV badge 
and permit holders of para 
transit vehicles - namely auto 
rickshaws, e-rickshaws, taxis, 
‘’phatphat sewa’’, eco-friendly 
sewa, Gramin sewa and maxi 
cabs, the statement said.

In 2020, Rs 78 crore was 
given as financial assistance to 
more than 1.56 drivers of auto 
rickshaws and taxis, it added.

In April 2020, the Delhi gov-
ernment had launched two dif-
ferent schemes for PSV badge 
holders and permit holders who 
had lost their means of liveli-
hood during the first nationwide 
lockdown, the transport depart-
ment said.

Delhi currently has over 2.80 
lakh PSV badge holders and 
1.90 lakh permit holders who 
are eligible to apply for the 
scheme and the Delhi Transport 
Department has already made 
necessary budgetary provisions 
for the same, it added.

The validity of documents, 
including PSV badge, permit, 
driving license, of all public 
service vehicles have been ex-
tended periodically since March 
2020, according to orders by the 
Ministry of Road Transport and 

Highways.
The recent extension is till 

June 302021, and all the holders 
of driving license and PSV badge 
that are valid as on February 1, 
2020, are eligible to receive the 
financial assistance, the state-
ment said.

However, similar to the last 
scheme, this benefit will only be 
extended to individual owners 
of para-transit vehicles and not 
to companies owning vehicle 
fleets, it added.

Delhi Transport Minister 
Kailash Gahlot was quoted 
as saying in the statement, 
“Delhi has been fighting this 
deadly second wave and under 
CM Arvind Kejriwal’’s strong 
leadership, Delhi government 
is doing everything it can to 
ensure the implications of a 
lockdown, especially among the 
daily wage labourers, including 
auto/taxi drivers, are kept to a  
minimum.” AGENCIES

NEW DELHI: A Delhi court 
on Thursday refused to grant 
anticipatory bail to business-
man Navneet Kalra in connec-
tion with the seizure of oxygen 
concentrators, required by 
COVID-19 patients, from his 
upscale restaurants including 
‘Khan Chacha’ in the national 
capital.

 “Application is dismissed,” 
Additional Session Judge 
Sandeep Garg said.

Fearing arrest, the business-
man had moved the court ear-
lier this week to seek bail in 
the case.

During a recent raid, 524 
oxygen concentrators were 
recovered from three restau-

rants owned by Kalra and it 
is suspected that he has left 
Delhi along with his family.

 These concentrators are 
crucial medical equipment 
used for COVID-19 manage-

ment.
On Wednesday, the court 

had reserved the order on the 
pre-arrest bail after hearing 
the arguments of both the 
prosecution and defense at 
length.

 During the proceedings, 
Public Prosecutor Atul Shriv-
astava had opposed the plea 
and told the court that Kalra’s 
custodial interrogation is re-
quired and that bail should 
not be granted as he is an in-
fluential person.

 “His intention was to cheat 
the public at large and wrong-
fully gain. Had Delhi Police 
not busted the racket, many 
people would have been cheat-

ed,” the public prosecutor said.
 The prosecutor had also 

apprised the court about a lab 
report which showed that the 
seized oxygen concentrators 
are not working, have poor 
quality and their working ca-
pacity is only 20.8 per cent.

 Senior advocate Vikas 
Pahwa, representing the ac-
cused, asked the court how his 
client can be accused of selling 
the oxygen concentrators at 
exorbitant prices, if there is 
no ceiling price fixed by the 
government.

 The senior advocate em-
phasised that selective leaks 
are made by the Delhi Police 
against Kalra and that he is 
being made a scapegoat to 
divert the attention from core 
issues. AGENCIES

Court denies bail to Navneet Kalra 

NEW DELHI: Former Aam 
Aadmi Party MLA Jarnail 
Singh (47) died Friday after 
contracting Covid in the last 
week of April. The former Ra-
jouri Garden MLA was admit-
ted to hospital in the ICU.

Singh was admitted in the 
Rajiv Gandhi Super Speciality 
Hospital for the past 12-13 
days, his brother Karnail told 
PTI. “”His High-resolution CT 
(HRCT) of the chest score was 
14/25 which was a little above 
moderate in terms of infec-
tion. But then his condition 
deteriorated,” Karnail said.

Delhi Chief Minister Arvind 
Kejriwal condoled his death.

“Deeply saddened by the 
untimely demise of former 
Delhi MLA Sh Jarnail Singh 

ji. May God bless his soul. He 
will always be fondly remem-
bered for his contributions to 
society,” he tweeted.

Singh contested and won the 
2015 Assembly elections from 
Rajouri Garden. He, however, 
resigned in 2017 and contested 
from the Lambi seat in Punjab 
against now Punjab Chief 
Minister Amarinder Singh 
and former Chief Minister 
Prakash Singh Badal. Badal 
won the seat. He had also con-
tested the 2014 Lok Sabha 
polls from West Delhi, but 
lost. AGENCIES

Ex-aap Mla Jarnail Singh dies of Covid 

rs 275cr heroin 
seized; five held
NEW DELHI: Delhi Police’s 
Special Cell has seized con-
traband  weighing 54kg and 
worth over Rs 275 crore in 
the international market has 
been recovered and arrested 
five suspects. 

A team of Special Cell — led 
by Inspector Vinod Kumar Ba-
dola and assisted by SI Sundar 
Gautam and SI Yashpal Bhati 
under the close supervision of  
Lalit Mohan Negi and Hridaya 
Bhushan, ACsP/NDR — has 
busted an international drug 
racket, Delhi, Delhi Police said 
in a statement. 

The arrested suspects  in-
clude Altaf alias Mehrajuddin 
Darji, Abid Hussain Sultan, 
Hashmat Mohammadi, Tifal 
Naukhej aka Tifley , Abdullah 
Najibullah akaNabi 

An illegal drug reconstitu-
tion factory was also busted in 
the area of Batla House that led 
to the over-all seizure of 54.2 
kgs prohibited Psychotropic 
substance (Heroin), Delhi 
police said. 

Accused Altaf Darji, who 
was interrogated at length, 
revealed that he works in col-
laboration with Abid Hussain, 
a resident of walled city area of 
Delhi. Subsequently, a raid was 
conducted at the hideouts of 
suspect Abid Hussain Sultan, 
and he was arrested with 12 
Kgs of Heroin from his home 
situated in Vinoba Puri. 

On sustained interrogation, 
accused Abid revealed that the 
recovered contraband was sent 
by one person namely Haji 
through an international syn-
dicate, that was further refined 
by him through chemicals ob-
tained from one Lakkha of 
Amritsar. He also revealed the 
name of Hashmat Moham-
madi an Afghan national resid-
ing in the area of Zakir Nagar 
as his associate in this racket.

‘all of you arE thE 
frontlinE warriorS of 
DJb. not JuSt thE arvinD 
kEJriwal govErnMEnt, 
but all of DElhi iS 
ExtrEMEly prouD of 
you. noboDy Can forgEt 
your invaluablE 
Contribution towarDS 
fulfilling thE nEEDS of 
EvEry DElhiitE, towarDS 
aSSuring thEy gEt 
unhinDErED Supply of 
watEr, partiCularly 
in onE of thE MoSt 
DiffiCult tiMES in 
hiStory,’ ChaDha SayS
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Mangaluru: Taking 
strong exception to the 
criticism from opposition 
parties against central and 
state governments on the 
pandemic issue, BJP Kar-
nataka state president Nalin 
Kumar Kateel MP on Fri-
day said the Covid-19 crisis 
is not the time for playing 
politics.

Addressing reporters 
here, Kateel said the gov-
ernment and the opposition 
should strive to instill con-
fidence among the people 
when the country is facing 
a pandemic and advise the 
public to take precautionary 
measures and follow medi-
cal advice. He said the Cen-
tre and state government 
are actively pursuing the 
vaccination programme and 
creating maximum facilities 
for Covid-19 patients.

The BJP, on its part, has 
introduced ambulance ser-
vices, distributed medical 
kits and assisted people in 
all possible ways during the 
second wave of the pan-
demic.

Kateel said as per data 
available, 19 crore people 

in the country have already 
been vaccinated.

In Dakshina Kannada 
district, 1,15,662 persons 
have received the first 
dose of vaccine and 39,548 
people above 60 years have 
received the second dose.

The number of ventila-
tors in the district has been 
increased from 12 to 86.

Kateel said Rs 2.5 crore 
has been sanctioned from 
his MPLAD fund to the 
district administration for 
setting up facilities for Co-
vid patients. The BJP state 
chief alleged the opposi-
tion is creating unneces-
sary confusion among the 
people on the vaccination 
programme and mislead-
ing them by politicising the 
issue. agEnCIES

No politics in social service, help all, Gadkari tells BJP workers

MuMBaI: The ruling NCP 
and Congress in Maharash-
tra on Monday hit out at the 
Centre over its handling of 
the Covid-19 situation in the 
country and called for “one 
nation, one policy” to fight 
the pandemic.

State Minority Affairs Min-
ister and NCP leader Nawab 
Malik also demanded that the 
Narendra Modi government 
convene an all-party meeting 
to chalk out the policy.

“The coronavirus cannot 
be eradicated only through 
advertisements at a time when 
there is a need to work out ‘one 
nation, one policy’ considering 
the current Covid-19 situation 
in the country,” a statement 
said quoting Malik.

He claimed the situation 
in Uttar Pradesh and Bihar 
was such that the last rites of 
Covid-19 victims were being 
performed in rivers instead of 
crematoriums.

“The Covid-19 pandemic 
cannot be tackled until there 
is one policy for the country. 
The Modi government should 
call an all-party meeting to 
decide the policy,” he said. 
There is no doubt in anyone’s 
mind that “the Centre is not 
able to handle the Covid-19 
situation,” he claimed.

Malik also referred to the 
constitution of a 12-member 
National Task Force of top 
medical experts by the Su-
preme Court to formulate a 
methodology for oxygen al-
location to states and Union 
Territories and to facilitate a 
public health response to the 
pandemic.

“The Centre is not carrying 
out works which it is supposed 
to. So, these are being car-
ried out by court orders. This 
means the (central) govern-
ment is falling short of dis-
charging its duty,” the NCP 
leader alleged. agEnCIES

AAP seeks Punjab Assembly session for Covid strategy

‘One nation, one policy’ 
sought to tackle Covid

guwahatI: Himanta Biswa 
Sarma was on Monday sworn-
in as the 15th Chief Minister 
of Assam, a day after he was 
named as the leader of the 
newly-elected BJP legislators 
in the state. 

On Wednesday, Sarma di-
rected the health department 
to step up health infrastruc-
ture and conduct one lakh 
COVID-19 tests daily to detect 
positive cases early. 

At a meeting here to review 
the coronavirus situation in 
the state, Sarma asked the 
department officials to ensure 
adequate stock of Remdesivir 
injections, and procure 50 
lakh Rapid Antigen Test kits. 

The chief minister also is-
sued directions to increase 
institutional quarantine, mi-
cro-containment zones and 
Covid care centres in a bid 
to contain the spread of the 
virus, a release said. 

With a view to tackle the 
pandemic in a humane man-
ner, Sarma has instructed the 
officials to provide free food to 
the poor in the containment 
zones for two weeks, it added.

Sarma was administered 
the oath of office by Governor 

Jagdish Mukhi at the famous 
Srimanta Sankardeva Kalak-
shetra in Guwahati on Monday. 

Besides the Chief Minister, 
13 newly-elected MLAs of the 
BJP and its allies, the Asom 
Gana Parishad (AGP) and 
United People Party Liberal 
(UPPL), were also sworn in. 

The 13 Ministers comprised 
Ranjeet Kumar Dass, Atul 
Bora, U.G. Brahma, Parimal 

Suklabaidya, Chandra Mohan 
Patowary, Keshb Mahanta, 
Ranoj Pegu, Sanjay Kishan, 
Jogen Mohan, Ajanta Neog, 
Ashok Singhal, Pijush Haz-
arika and Bimal Bora. 

Neog, who joined the 
Bharatiya Janata Party weeks 
before the recently-held As-
sembly polls, was a Congress 
Minister in the previous Tarun 
Gogoi-led governments. 

State BJP President Dass, 
Pegu and Singhal have been 
inducted as Ministers for the 
first time. BJP President J.P. 
Nadda, former Chief Minister 
Sarbananda Sonowal, Chief 
Ministers from other north-
eastern states and a host of 
top dignitaries were present 
in the hour-long swearing-in-
ceremony. 

Sarma on Sunday said that 

his predecessor Sarbananda So-
nowal “will continue to remain 
a ‘marg-darshak’ (guide)”. Af-
ter being unanimously elected 
leader of both the BJP Legisla-
ture Party and the NDA Leg-
islature Party, Sarma said that 
he was grateful to Prime Min-
ister Narendra Modi, Union 
Home Minister Amit Shah, BJP 
president J P Nadda, Sonowal 
and all other party leaders for 
giving him an opportunity to 
serve the people of the state. 
He also pledged to carry out 
his duties with “dedication and  
honesty”.

Effusive in his praise for 
Sonowal, the BJP leader, 
who is also the North East 
Democratic Alliance (NEDA) 
convenor, described his tenure 
as one “unblemished without 
a single charge of corruption 
or any other allegation”. “He 
practised politics of values. 
Sonowal is a leader with a 
foresight, someone who had 
the vision of uniting the peo-
ple of ‘Barak-Brahmaputra-
plains-hills’ while ensuring no 
section of the society was left 
behind. He was our leader and 
will remain so as our ‘marg-
darshak’. agEnCIES

AssAm gets new Cm

MuMBaI: Maha Vikas 
Aghadi allies NCP and Con-
gress on Tuesday termed the 
Enforcement Directorate’s 
move to file a criminal case 
against former Maharash-
tra home minister Anil 
Deshmukh as the politics of 
revenge and said the action 
was aimed at diverting the 
people’s attention from ‘fail-
ure’ of the Modi government 
in tackling the pandemic.

The NCP accused the BJP 
of trying to defame the state 
government as well as the 
Sharad Pawar-led party.

The ED filed the case un-
der the anti-money launder-
ing law in an alleged ‘bribery’ 
case after studying a CBI 
FIR that was filed against 
Deshmukh late last month.

The Bombay High Court 
had earlier directed the CBI 
to conduct a Preliminary En-
quiry (PE) against Deshmukh 
after former Mumbai police 
commissioner Param Bir 
Singh raised allegations of 
corruption against the senior 
NCP leader.

Maharashtra Minority 

Affairs Minister and NCP’s 
national spokesperson Naw-
ab Malik on Tuesday said 
Deshmukh, a senior NCP 
leader, will cooperate in the 
probe.

The Congress, which is one 
of the constituents of the Shiv 
Sena-led Maha Vikas Aghadi 
(MVA) government besides 
the NCP, dubbed the ED’s 
move as an attempt to cover 
up the Modi government’s 
‘failure’ to manage the pan-
demic by diverting the public 
attention.

‘Right from Singh’s allega-
tions to the filing of the case 
by the ED, it is all politically 
motivated and aimed at de-
faming him (Deshmukh) by 
misusing power. It is clear 
that the BJP is playing politics 
using the CBI, ED and other 
Central agencies,’ Malik said 
in a statement.

The ED filed the case with 
a ‘political motive’ to defame 
the state government and the 
NCP, he said. ‘Whatever the 
legal aspects, Deshmukh ji 
will cooperate in the probe,’ 
he added. agEnCIES

ED case against Deshmukh 
a political revenge: MVA

nagpur: Union minister 
and BJP MP Nitin Gadkari on 
Sunday appealed to BJP work-
ers to not play politics while 
doing social service and asked 
them to reach out to people 
with all possible help in the 
time of the pandemic.

Addressing the party work-
ers virtually at the conclusion 
of the BJP Nagpur executive 
meeting, the senior BJP leader 
said no one knows the post-
COVID future, and one should 
“think for the best and prepare 
for the worst”. He also asked 
the party workers to diligently 
follow the pandemic protocols, 
saying the BJP has lost many 
workers this time.

“Don’’t do politics in social 

service as only the good work 
done by you will credit the 
workers as well as the BJP. 
Social work should be done 
in the interest of the people. 
Politics does not only mean 
to be in power, but it is social 
work and nationalism.

“We should stand with so-
ciety and the poor without 
thinking about caste, religion 
or party and help all, which will 
surely bear fruits for the BJP 
in the future through this good 
work,” he said. Gadkari said 
no one should step out of his 
or her house without any valid 
reason and always wear a face 
mask, maintain social distance 
and follow all protocols of the 
pandemic. “You should first 

start following these protocols 
before asking the people to do 
so through the word of mouth,” 
he said. Gadkari further said 
many public representatives 
and corporators have expressed 
their desire to open hospitals 

and COVID centres. “However, 
this is a very risky work because 
someone might get infected 
again... mistakes may happen 
while administering injection 
or oxygen and a huge problem 
will arise if someone loses life 

in this process,” he said and 
advised that the number of 
beds be increased in the exist-
ing hospitals only.

“It will be better if such CO-
VID centres are opened by the 
existing hospitals only as they 
have the required number of 
doctors, nurses and staff for 
the purpose,” he added. During 
his address, Gadkari praised 
threelocal BJP workers for 
helping people by providing 
them with oxygen cylinders 
and concentrators.

Gadkari also asked the party 
workers to focus on arranging 
blood and plasma without hold-
ing any blood donation camps. 
He said blood and plasma can 
be arranged from donors from 

their respective wards in lim-
ited numbers in blood banks. 
Gadkari also asked the party 
workers to arrange well-equiped 
ambulance services and vehicles 
for carrying dead bodiesin ev-
ery district in the Vidarbha re-
gion in east Maharashtra. The 
Nagpur MP appealed to the 
party workers to arrange for 
food and medicines for their 
colleagues who are in need 
and focus on helping senior 
citizens with water and other 
things at vaccination camps. 
Appealing to the party work-
ers to not take the pandemic 
lightly, Gadkari asked them to 
work through video conferenc-
ing and use mobile phones for  
communication. agEnCIES

Puducherry CM Covid +ve 

puDuChErrY: Puducherry 
Chief Minister N Rangasamy 
on Sunday tested positive for 
coronavirus. A spokesman of 
the Health Department here 
told P T I that Rangasamy un-
derwent an examination at the 
Indira Gandhi Government 
Medical College Hospital here 
Sunday and tested positive for 
the virus. The spokesman said 
that Rangasamy was stable and 
had preferred to get treatment 
at a private hospital in Chen-
nai. He left for Chennai in the 
evening. Rangasamy assumed 
office as the Chief Minister on 
Friday. agEnCIES

Six-time MP from Amritsar 
Raghunandan Bhatia dies

aMrItSar: Senior Congress 
leader and six-time MP from 
Amritsar Raghunandan Lal 
Bhatia passed away after a brief 
illness, his family members 
said on Saturday. He was 100. 
Raghunandan Bhatia died at 
a private hospital here on Fri-
day night and he is survived 
by his son Ramesh Bhatia, 
daughter Saroj Munjal and 
younger brother J L Bhatia, 
they said. He was first elected 
to Lok Sabha in 1972 from 
the Amritsar parliamentary 
constituency, and again re-
elected from the same seat in 
the 1980, 1985, 1992, 1996 and 
1999 elections as a member of 
the Indian National Congress. 
Raghunandan Bhatia had also 
served as the governor of Ker-
ala from 2004 to 2008 and the 
governor of Bihar from 2008 
to 2009. He had also served as 
minister of state for external 
affairs in 1992. He, as a senior 
member of the Congress, held 
various positions in the party, 
including the post of Punjab 
unit president and general 
secretary.   Punjab Congress 
leader and MLA Raj Kumar 
Verka condoled Raghunandan 
Bhatia’’s demise and said he 
was the ‘’Bhishma Pitamah’’ 
of Indian politics. agEnCIES

ChanDIgarh: Opposition 
Aam Aadmi Party (AAP) on 
Thursday demanded a special 
session of Punjab Assembly to 
be convened at the earliest in 
the wake of a surge in COVID 
cases in the state.

Leader of Opposition (LoP) 
in the Punjab Assembly, 
Harpal Singh Cheema said 
discussions in the assembly 
session will help in charting 
out a plan to formulate strat-
egy to deal with the corona-
virus pandemic.

Cheema alleged that the 
health facilities in Punjab are 
in poor condition and sought 
a 25 per cent increase in the 
annual budget for health 
services.

“Due to the growing influ-
ence of COVID, the number 
of coronavirus patients in 
Punjab is increasing day by 
day,” said Cheema in a state-
ment here. 

He said there were more 
than 4.5 lakh COVID patients 
in the state and the death toll 
had reached 11,000, much 
higher than the national av-
erage, which was a matter of 
great concern. 

Cheema said that although 
the government had stopped 
the students from coming to 
schools due to the pandem-

ic, it was unfair to force the 
teachers to come to school.     

“Therefore, all teachers 
should be stopped from com-
ing to the school and orders 
should be given to teach from 
their homes with online sys-
tems,” he said.

He said that the govern-
ment hospitals were facing 
shortage of doctors, nurses, 
paramedical staff as well as 
life saving equipment, oxy-
gen and medicines, where-
as the government should 
have learned from last 
year’’s COVID outbreak and 
made better arrangements 
in advance to combat the  
pandemic. 

Cheema said that the bud-
get of the Punjab government 

for health facilities was “very 
meager” and it should be in-
creased so that the lives of 
the people could be saved by 
providing good health services 
in the hospitals.

Meanwhile, AAP MLA and 
state Kisan Wing President 
Kultar Singh Sandhwan said 
that Prime Minister Naren-
dra Modi and the Amarinder 
Singh-led Punjab govern-
ment were playing politics 
on the faulty ventilators pur-
chased through PM CARES 
Fund while the people of 
the state were dying in large 
numbers. Sandhwan said 
that the deaths of COVID 
patients in Punjab were 
due to the non-availability 
of ventilators. agEnCIES

SARMA tAkES StEPS tO RAMP uP hEAlth infRA AnD VOwS tO AnD COnDuCt 1l COViD-19 tEStS DAily

Kateel slams opposition 
for playing politics

KolKata: West Bengal’s 
ruling Trinamool Congress al-
leged that Governor Jagdeep 
Dhankhar, who visited post-poll 
violence affected areas of Cooch 
Behar district on Thursday ig-
noring the advice of the state 
government, violated consti-
tutional provisions.

Chief Minister Mamata Ba-
nerjee on Wednesday wrote 
to Dhankhar claiming that his 
visit to Cooch Behar would be 
“violative of the long-standing 
norms as evolved over several 
decades” and urged him to de-
sist from “abrupt decisions with 
regards to field visits”.

The governor, in his reply, 
said that he was discharging 
duties mandated by the Con-
stitution and his visit to Cooch 
Behar was to share the pain and 
agony of the people suffering 

from post-poll violence.
“He (Dhankhar) did not lis-

ten to the state government 
and went to Cooch Behar. He 
went there in the company of 
a BJP leader. His conduct is 
unconstitutional,” veteran TMC 
MP and party spokesperson 
Sougata Ray said.

BJP MP Nisith Pramanik 

accompanied Dhankhar during 
his visit to violence-hit areas of 
the district. “Previously we had 
written a letter to the president 
against this governor. If the CM 
says, we will send another letter 
against him to the president,” 
Ray told reporters.

The TMC in December last 
year had written to President 

Ram Nath Kovind to remove 
Jagdeep Dhankhar from the 
post of the West Bengal gov-
ernor, accusing him of “trans-
gressing constitutional limits” 
by regularly commenting 
against the state administra-
tion in public.

Senior party leader and min-
ister Sobhandeb Chattopad-
hyay claimed that Dhankhar’s 
conduct is unbecoming of a 
governor.

“The governor is doing poli-
tics over stray incidents after 
polls for which the state govern-
ment has taken all necessary 
steps. He is doing politics when 
the state is busy fighting the 
pandemic. We wish that the 
governor and the state govern-
ment work together to fight the 
Covid situation,” Chattopadhyay 
told reporters. agEnCIES

tMC flays Bengal governor’s visit to violence-hit areas 

NewsBrief

aMaravatI: Rebel MP of the ruling YSR Congress, K 
Raghu Ramakrishna Raju, has been arrested on various 
charges, including sedition, for “indulging in hate speeches 
against certain communities and promoting disaffection 
against the government”, the Crime Investigation Depart-
ment of Andhra Pradesh Police said on Friday. The MP’’s 
petition in the CBI special court in Hyderabad, seeking 
cancellation of bail to AP Chief Minister Y S Jagan Mohan 
Reddy in the ‘’quid pro quo’’ cases, is due for hearing on 
May 17.

The principal opposition Telugu Desam Party slammed 
the government over the MPs arrest and wondered if a 
sedition case would be booked for questioning the failures 
of the state government.

The BJP too lashed out at the state government on the 
issue, alleging the latter was busy foisting cases against its 
own MP when people were dying in hospitals due to lack 
of oxygen. The CID gave no details about the complainant 
or when the case was 
registered.

“A preliminary 
inquiry has been 
ordered by CID Ad-
ditional Director 
General P V Sunil 
Kumar.In the inqui-
ry it was found that 
through his speeches 
on regular basis Mr 
Raju was indulging 
in systematic, sche-
matic effort to cause 
tensions among the 
communities and by 
attacking various government dignitaries in a way which 
will cause loss of faith in the government which they rep-
resent,” an official release here said.

“There is hate speech against communities and social 
groups also, which was used to foment social and public 
order disturbances in conspiracy with a few media chan-
nels,” the release alleged. The release added that, on the 
orders of the CID ADG, a case under Sections 124A (sedi-
tion), 153A (promoting enmity between different groups), 
505 (statements conducing public mischief) read with 
120B (conspiracy) of Indian Penal Code was registered 
against the MP.

The Lok Sabha member from Narsapuram constituency, 
who had rebelled against the YSRC over a year ago, had 
been making critical remarks against the Jagan Mohan 
Reddy government for several months now. In recent 
days, he has been attacking the state government over the 
“mishandling” of the Covid-19 crisis.

Early this month, he filed a petition in the CBI special 
court in Hyderabad seeking that the bail granted to Jagan 
in the ‘’quid pro quo’’ cases be cancelled fortwith for violat-
ing the bail conditions.

Raju cited Jagan’’s non-appearance before the trial court 
for hearings and plea for exemption as grounds for violation 
of bail conditions. agEnCIES

Andhra’s YSRC rebel MP 
held for ‘hate speeches’
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A new novel provides an 
insider’s view of every-
day life and emotions in 
Kashmir Valley through 

a number of love stories.
“Life in the Clock Tower Valley” 

is the debut book of Press Trust 
of India (PTI) journalist Shakoor 
Rather. Published by Speaking 
Tiger, it talks about Kashmir’s 
pristine past, its grievous pres-
ent and always-uncertain future.

It also includes historical 
and political information about 
Kashmir as well as environmen-
tal issues that are seldom talked 
about.

Besides talking about various 
aspects of life in the Valley, the 
author also describes in detail 
how different characters pop up 
in its streets during different 
seasons: “life-size scarecrows 
during summers to frighten the 
unrelenting birds hovering over 

the paddy fields, and the cer-
emonial snowmen that delight 
the neighbourhood children 
celebrating the much-awaited 
snowfall”.

“There are also some mythical 
creatures that figure in the folk-
tales: the yechal, which signifies 
the onset of the spring, is one of 
them. It is supposed to possess 
a broad hood to dutifully shovel 
and clean up the leftover snow 
on the streets,” he writes.

Among the characters are Sa-
mar and Rabiya whose secret 
rendezvous in matadors, campus 
corridors and at the city’s histori-
cal sites help them to get to know 
each other better.

But unending curfews and their 
families’ political allegiances pose 
a threat to their love.

Samar’s neighbour Sheikh 
Mubarak is a well-known metal 
craftsman stuck in a loveless mar-

riage. He is further distanced 
from his unsympathetic wife, Na-
ziya, when he loses his cherished 
pregnant cow on a curfew night.

To make matters more com-
plicated, Rosaline, a tourist from 
New York, enters his life.

Then there is Mubarak and 
Naziya’s five-year-old daughter 

Sana whose best friend is Pintoji, 
the neighbourhood simpleton. 
Both chase their little dreams 
together with a wide-eyed cu-
riosity, ignoring the adults who 
frequently indulge in the stone 
throwing game.

The plot has been based on 
Srinagar’s summer of 2008: the 
chinar trees are shedding leaves, 
outdated matadors are still pol-
luting the streets and checkpoints 
with men in army fatigue dot 
the city.

Samar, a college student, is 
head over heels in love with 
Rabiya, his batchmate. Secret 
rendezvous in matadors, campus 
corridors and at the city’s histori-
cal sites help them to get to know 
each other better. But will their 
love survive the unending curfews 

and their families’ opposing politi-
cal allegiances?

Sheikh Mubarak, Samar’s 
neighbour, is a famed metal 
craftsman stuck in a loveless mar-
riage. He is further distanced 
from his unsympathetic wife, 
Naziya, when he loses his cher-
ished pregnant cow on a curfewed 
night. Will their marriage survive 
the arrival of Rosaline, a tourist 
from New York?

Sana, Mubarak and Naziya’s 
five-year-old daughter, is best 
friends with Pintoji, the neigh-
bourhood simpleton. Both chase 
their little dreams together with 
a wide-eyed curiosity, ignoring 
the adults who frequently indulge 
in the stone throwing game. But 
what happens when Pintoji ven-
tures out without a care during 
a curfew?

Delicate and sensitive, Life 
in the Clock Tower Valley is an 
unusual debut novel that travels 
between Kashmir’s pristine past, 
its grievous present and always 
uncertain future, giving us an 
insider’s view to everyday life and 
emotions in the conflict-ridden 
valley.

This year marks 30 years of the 
landmark economic reforms that 
permanently altered the produc-
tion and distribution structures of 

the Indian economy. Swayed by the success 
of the 1991 reforms, albeit, at the macro-
economic level, there has been a growing 
clamour from economic commentators for 
some more doses of reforms in 2021. Both 
1991 and 2021 have one thing in common: 
an economy facing a severe growth crisis. 
This raises two fundamental questions. First, 
is crisis a prerequisite for reforms? Second, 
given the magnitude of economic contraction, 
in 2021, are reforms capable of rejuvenating 
the economy or will they push the economy 
towards growth fatigue?

It is not very common to depart from 
initiating incremental policy changes to mak-
ing fundamental shifts in economic policy. 
Big-bang policy reforms often face hurdles 
in terms of rules and routines. Overcoming 
these requires effort and conviction. Crises 
provide opportunities for radical changes as 
they break down the legitimacy of existing 
policy approaches. Crises thus create a space 
for new proposals and possibilities, which 
could have far-reaching consequences for 
the economy and society. Viewed from a 
sectoral perspective, during a crisis, the 
services delivered by some sectors do not 
meet societal expectations, which in turn 
sets the stage for institutional reforms to 
enhance the credibility and legitimacy of 
those sectors. For the policymaker, crises can 
generate increased demand for change and 
that could be the opportunity for which they 
would have been waiting. However, not all 
crises create conditions for widespread ac-
ceptance of reforms, as they could generate 
other by-products. Thus, to posit a linear 
causal relationship between crises and re-
forms could be erroneous.

Crises cause the breakdown of established 
structures leading to instability. They create 
uncertainty as the prevailing behaviour and 
choices of actors change. This combination 
of uncertainty and instability sets the stage 
for a reorientation of policies, packaged 

and delivered under the banner of reforms. 
The argument for converting a crisis into 
an opportunity to reform arises due to three 
factors. First, during a crisis, group relations 
and modes of interactions change, which sets 
a suitable background for change. Second, 
at times of crises, authority replaces rules, 
which makes it easier to push the polices in 
a short time span. Third, during periods of 
crisis, the legitimacy of prevailing rules and 
routines diminish, which makes it easier for 
actors to depart from them.

2021 is not 1991
The character and consequences of the 

crisis of 1991 and 2021 are different. In 1991, 
the crisis of the economy was the product of 
endogenous factors, that is, factors which 
were operating within the economic system. 
The crisis of 2021 is different, as it is the 
product of a pandemic, which is exogenous 
to the economic system. The cause-and-effect 
relations are entirely different in the latter, 
as the cause originates from outside the 
economic system and the economy is forced 
to adjust to this external shock. Further, in 
1991, the crisis was limited to the Indian 
economy, while the present calamity has 
engulfed most global economies with varying 

intensities. This makes policy responses very 
challenging. In the former case, we could 
have India-specific policies, assuming that 
there would not be drastic changes in the rest 
of the world, while in the latter case, India-
specific policies will have to be tempered 
with the dynamics of the rest of the world, 
as all affected economies are formulating 
policy responses at the same time.

The availability of a semi-fixed template 
for reforms eased the matter in 1991. The 
template, which had some generic measures 
for all the economies experiencing external 
sector imbalances, was a tried and tested 
one. This gave policymakers some headroom 
to anticipate the likely consequences in the 
post-implementation phase.

However, in 2021, the challenge is to evolve 
a country-specific package. Two uncertain-
ties pose serious problems in charting such a 
set of measures. The first is the uncertainty 
with regard to the government’s own rev-
enues which would limit the policy space 
for interventions. Expenditure reduction 
is not a viable strategy for expanding the 
scale and scope of policies in a situation of 
demand contraction due to the pandemic. 
The second is the unpredictability of global 
factors, as India’s dependence on the global 

economy increased manifold after the 1991 
reforms. Both these have the potential to 
jeopardise the effective implementation of 
strategic changes.

The magnitude and intensity of the crisis 
of 2021 is manifold compared to that of 1991. 
There is also a lag effect in the unravelling 
of the scale and extent of the crisis, which 
is surfacing slowly. To highlight this point, 
I use only one piece of empirical data. In 
its recent research report, Pew Research 
Center observes that a large section of India’s 
population would be pushed into poverty 
as a fallout of the economic crisis driven 
by the novel coronavirus. To quote: “…. the 
number of people who are poor in India (with 
incomes of $2 or less a day) is estimated to 
have increased by 75 million because of the 
COVID-19 recession. This, too, accounts for 
nearly 60% of the global increase in poverty. 
Perhaps not surprisingly, media reports from 
India point to a spike in participation in its 
rural employment programme – originally 
intended to combat poverty in agricultural 
areas – as the many who have lost jobs in 
the reeling economy seek work. The number 
now participating is setting record highs in 
the programme’s 14-year history”. The enor-
mity of the crisis is appropriately captured 
in the research cited above, which throws 
light on the circumstances of 2021 and its 
non-suitability as a year for radical reforms.

All crises do not inevitably lead to pos-
sibilities for reforms, even though some 
do create opportunities for fundamental 
changes. However, to gauge whether a crisis 
can be turned into an opportunity for reforms 
requires an in-depth understanding of the 
factors that led to the crisis. Further, all 
the three clusters of actors who are crucial 
agents in the policy process — political lead-
ers, policymakers and implementers, and 
the relevant stakeholders — need to have a 
shared vision. In 2021, the call for reforms 
leaves out the stakeholders, which might 
undermine the very purpose of reforms itself.

M. Suresh Babu is professor of economics 
at IIT Madras. Views expressed are personal

M SureSh BaBu explains why the call for reforms today leaves out the stakeholders

Not all crises offer scope for reforms

The lack of a regulatory framework 
in India along the lines of the Gen-
eral Data Protection Regulation 
(GDPR) in Europe could impinge 

on the privacy of students who now use 
educational technology (EdTech) apps for 
learning. Since the onset of the pandemic, 
online education has replaced conventional 
classroom instruction. This has spawned 
several EdTech apps which have become 
popular. Schools and colleges have been 
able to move their content delivery, engage-
ment and evaluation from offline to online 
and ensure minimal academic disruption. 
This exercise has forced teachers to become 
facilitators in learning rather than being 
content providers. The EdTech apps have 
the advantage of being able to customise 
learning to every student in the system.

To perform the process of learning cus-
tomisation, the apps collect large quanti-
ties of data from the learners through the 
gadgets that the students use. These data 
are analysed in minute detail to customise 
learning and design future versions of 
the app. The latest mobile phones and 
hand-held devices have a range of sen-
sors like GPS, gyroscope, accelerometer, 
magnetometer and biometric sensors 
apart from the camera and microphones. 
These provide data about the learner’s 
surroundings along with intimate data like 
the emotions and attitudes experienced 
and expressed via facial expressions and 
body temperature changes. In short, the 
app and device have access to the private 

spaces of the learner that one would not 
normally have access to.

Researchers dealing with human sub-
jects need to comply with ethics rules 
that committees of their respective re-
search organisations formulate, along with 
global standards. One of the cardinal rules 
that should never be broken is informed 
consent. Before any research on human 
subjects is undertaken, researchers have 
to submit detailed proposals to their re-
spective ethics committees and obtain 
their permissions. Those proposals and 
permissions are subject to transparent 
external reviews.

Further, a researcher working with 
children, for example, would also have 

to convince schoolteachers, parents, and 
school managements about the nature 
of the research to be undertaken, type of 
data to be collected, method of storage, the 
potential harmful effects of such data, etc. 
All this should be done in writing, while 
giving the learner the option to opt out 
of the study at any point of time without 
any repercussions.

Minimal safeguards
However, in the EdTech industry, where 

investments are pouring in, researchers 
and app developers are being pushed to 
be as intrusive as possible. The safeguards 
that traditional researchers are subject to 
are either missing or minimal in research 

that the EdTech industry promotes.
Children use these apps without parent 

or adult supervision. Intrusion of privacy 
can happen unnoticed. The concept of 
informed consent is not meaningful since 
there are no proper primers to explain to 
stakeholders the intricacies in layperson 
terms. Further, there is no option to stop 
using the app without some repercussions. 
Since India does not have protection equiv-
alent to the GDPR, private data collected 
by an EdTech company can be misused or 
sold to other companies with no oversight 
or protection. It is prudent to remember 
the 2014 study titled ‘Experimental evi-
dence of massive-scale emotional conta-
gion through social networks’, wherein 
Facebook manipulated the emotions of 
7,00,000 users by changing the type of 
posts that were shown to the user.

Given these realities, it is necessary to 
formulate an ethics policy for EdTech 
companies through the active participation 
of educators, researchers, parents, learn-
ers and industry experts. Such a policy 
draft should be circulated both online 
and offline for discussions and criticism. 
Issues of fairness, safety, confidentiality 
and anonymity of the user would have to 
be dealt with. EdTech companies would 
have to be encouraged to comply in the 
interest of a healthier learning ecosystem.

Vikram Vincent holds a PhD in 
Educational Technology from IIT Bombay. 

Views are personal

VikraM Vincent explores how the privacy of students who use edtech apps for learning is at risk

Educational technology needs an ethics policy

New book peeks into the  
everyday life in Kashmir

the book talks about 
kashmir’s pristine 
past, its grievous 
present and always-
uncertain future. 
it also includes 
historical and  
political information 
about kashmir as 
well as environmental 
issues that are  
seldom talked about

Proactive steps 
likely to hold up 
lockdown gains

Several States have implemented a strict 
lockdown for a fortnight to arrest In-
dia’s calamitous descent into Covid-19 
hell since mid-March. The horror of 
sweeping infections, severe disease 

and staggering death rates has made a lockdown 
a popular measure, unlike last year’s imposition 
on an ill-prepared nation. Public acceptance of 
restrictions comes with the realisation that the 
threat to life from a mutating virus has aggravated 
manifold, although the spread of the scourge, 
from about 9,000 new daily cases in early Febru-
ary this year to over 4,00,000 in May, was brought 
about mainly by wrong messaging, massive politi-
cal rallies and large religious events. After having 
been failed, what people now look forward to are 
measures that draw insights not from crude polic-
ing, but public health research. Unlike in 2020, 
the evidence is also stronger: WHO explains that 
SARS-CoV-2 spreads primarily through respira-
tory droplets and aerosols produced when people 
cough, sneeze, speak, sing or breathe, are within 
one metre of each other and also in crowded, 
poorly ventilated settings. Insistence on wearing 
good masks, distancing and a prohibition on risky 
gatherings are essential. It is welcome that lessons 
have been learnt, and people were given time to 
prepare this time. Moreover, rather than shut out 
employment and services completely, home deliv-
ery services and some vending have been permit-
ted. States should prevent crowding at shops by 
allowing door deliveries of all consumer goods 
and not just food, using online services. Travel for 
emergencies must be facilitated without harass-
ment. Testing access must also be dramatically 
increased by May-end to assess the true scale of 
the pandemic. Mere lockdowns are not enough. 
A proactive attitude of the govts and public alike 
to curb the infections will only help the country 
come out of the grim and depressing situation.

BOOkS: reView

Life in the Clock 
Tower Valley 
By Shakoor 
Rather; 
Speaking Tiger;  
176 pages; Rs306

Five observations
On latest retail inflatiOn and industrial Output data

1 
Some relieft from pall of gloom
The latest retail inflation and industrial output 
data from the National Statistical Office (NSO) 
offer some relief from the pall of gloom cast by the 
relentless second wave of the COVID-19 pandemic. 

2 
headline inflation SlowS down 
Provisional headline inflation slowed to a three-
month low of 4.29% in April, helped by softer food 
prices and a statistical base effect. The rate using an 
imputed index for the year-earlier period was 7.22%.

3 
induStrial output jumpS 22.4%
A separate NSO release showed March industrial 
output jumped by 22.4%, benefiting again from the 
fact that the Index of Industrial Production (IIP) 
had posted an 18.7% contraction in March 2020.

4 
price preSSure can’t be ignored
The Consumer Price Index data, however, also 
point to persistent price pressures that could 
potentially fan faster inflation in the coming 
months amid pandemic and lockdown fears.

5 
enSuring price Stability crucial
Policymakers must remain vigilant to ensure price 
stability even as measures to bolster demand are 
the need of the hour. The government needs to do a 
balancing act, which is tough but not impossible.

RNI NO. DELENG/2011/38860
Printed & Published by swinder bajwa

ON BEHALF OF FW MEDIA
PRINTED AT JAGJIT PuBLISHING CO. PVT LTD

D-12, INDuSTRIAL AREA, PHASE-1, MOHALI, 
PuNJAB 160059

PRINTER & PuBLISHER SWINDER BAJWA
Owner : FW MEDIA

PuBLISHED AT: BuILDING NO-23, NEHRu PLACE
NEW DELHI 110019; PHONE: 9888040061

EDITOR* ABDuL WASEY

(*Responsible foR selection of news undeR the pRb Act)



05The Financial World — neW delhi  
saturday • 15 May 2021corporate  

 industry
also read |  economy may rebound by Q4    *  P7    |    organic millets to be exPorted to denmark     *  P7

Jewellery barely glitters 

Tata Motors considers 
fund-raise proposal
New Delhi: Tata Motors 
on Friday said its board will 
meet next week to consider 
a proposal to raise funds 
through various means. The 
board meeting is scheduled 
to be held on Tuesday, May 
18, 2021 to consider and ap-
prove the audited financial 
results for the quarter and 
financial year ended March 
31, 2021. “The board in the 
said meeting would also con-
sider a proposal for raising 
funds by way of issue of one 
or more instruments including 
convertible securities of any 
description or debt securities, 
through preferential issue, 
private placements, rights is-
sue or any other methods or 
combination thereof in the 
domestic and/or international 
markets,” Tata Motors said in 
a regulatory filing. However, 
Tata Motors did not give an 
indication on the quantum of 
the amount that the company 
intends to raise. Last month 
Tata Motors said it has set 
in motion a business plan to 
protect and serve the interests 
of its customers, dealers and 
suppliers as the lockdowns 
enforced in various parts 
of the country are expected 
to impact vehicle demand  
temporarily.  AGeNCieS

India topped 2020 vehicle 
imports into South Africa 
JOhANNeSBURG: In-
dia was the top country of 
origin for vehicle imports 
into South Africa despite 
the lengthy COVID-19 lock-
downs and overall declines 
in vehicle sales in 2020, ac-
cording to the latest 2021 
auto report. The Automotive 
Export Manual report re-
leased here on Friday by the 
Automotive Industry Export 
Council said that India has 
been established by several 
global brands as a produc-
tion hub for entry-level and 
small vehicles, and most of 
the vehicles imported from 
India fell into these catego-
ries. Volkswagen’s Polo Vivo 
was the only vehicle in these 
segments that was manu-
factured locally in South 
Africa in 2020. The 87,953 
units imported from India 
accounted for 43.2 per cent 
of total passenger cars and 
light commercial vehicles im-
ported by South Africa. Nine 
of the top 10 selling vehicles 
in 2020 were South African-
built passenger cars and light 
commercial vehicles. An in-
teresting phenomenon is that 
South African motorists are 
more inclined to rather drive 
bakkies (pickups), which 
have both commercial and 
leisure vehicle applications, 
than passenger cars. This 
was good news for Rajesh 
Gupta, CEO of Mahindra 
SA, the local subsidiary of the 
Indian automotive manufac-
turer. The Mahindra Pik Up 
has been the fastest growing 
range of bakkies in the past 
three years.  AGeNCieS

JNPT gets 80 MT of liquid medical oxygen from UAE
Dominick RoDRigues 
Mumbai

The Jawaharlal Nehru Port Trust 
(JNPT), India’s premier container 
port, recently successfully executed 
the handling of four containers 
carrying 80 metric tonnes medi-
cal oxygen in cryogenic state in 
the vessel MV. GSF GISELLE of 
AXS service. The medical oxygen 
containers were sent by United 
Arab Emirates due to the current 
pandemic situation in India. 

Sanjay Sethi, IAS, Chairman, 
JNPT said, “JNPT along with 
its stakeholders continue to play 
an important part of the supply 
chain and we are committed to 
the growth of nation’s economy by 
delivering its duties during these 
challenging times. “ 

MV. GSF GISELLE, carrying 
the containers reached JNPT to-
day, after departing from Jebel 
Ali, on the southern outskirts of 

Dubai on May 05, 2021. The liquid 
medical oxygen containers will be 
transported to various destinations 
decided by the Government and 
will be used to overcome current 
pandemic situation in the country.  

The JNPT extended all its re-
sources for berthing of the vessel 
and handling the oxygen contain-
ers free of cost, as per the directives 
of the Ministry of Ports, Shipping 
& Waterways. 

JNPT continued its steady 
surge in cargo handling despite 
the various challenges faced dur-
ing the past few months. In April 

2021, JNPT handled a significant 
468,015 TEUs, as against 283,802 
TEUs during the same period 
the previous year – witnessing  a 
growth of 64.91 %. 

The JNPT at Navi Mumbai 
is one of the biggest container 
handling Ports in India. Commis-
sioned on 26th May 1989, in less 
than three decades of its opera-
tions, JNPT has transformed from 
a bulk-cargo terminal to become 
the premier container port in the 
country. 

Currently JNPT operates five 
container terminals: The Jawa-
harlal Nehru Port Container 
Terminal (JNPCT), the Nhava 
Sheva International Container 
Terminal (NSICT), the Gateway 
Terminals India Pvt. Ltd. (GTI-
PL), Nhava Sheva International 
Gateway Terminal (NSIGT) and 
the newly-commissioned Bharat 
Mumbai Container Terminals 
Private Limited (BMCTPL). 

New Delhi: With Covid-
related restrictions imposed 
by states hitting sales in the 
ongoing quarter, Tata Group 
home appliances firm Voltas 
is pinning hopes on possible 
“right opportunities” going 
ahead like extended summer 
and brighter festival season to 
match the revenues posted in 
the previous two years.

In spite of disruptions caused 
by the coronavirus pandemic in 
the first half of the last fiscal, 
the company recovered well in 
the later half on account of stel-
lar performance by its cooling 
products business.

Its total income in the Janu-
ary-March quarter of the 2020-
21 fiscal jumped 25 per cent to 
Rs 2,683 crore as compared 
with Rs 2,150 crore in the year-
ago period

In the financial year ended 
March 31, 2021, Voltas’ total 
income stood at Rs 7,745 crore, 
while it was Rs 7,889 crore in 
2019-20.

Voltas MD and CEO Pradeep 
Bakshi told PTI that “in terms of 
matching up to our performance 
in last to last year (2019-2020), 
it is too early to say right now 
as it depends on several factors. 
If the summer season is longer, 

humid, harsher and continues 
till July, maybe we will be able 
to match those numbers.”

The pressure built by the new 
wave of the pandemic has forced 
the company to play a catch-
up when it comes to meeting 
expected sales numbers.

“Initially while budgeting, we 
had a lot of aspirations to grow 
more than double digits — but 
now due to the 1st quarter get-
ting washed out, our endeavour 
will be to catch up with last year. 
However, it is difficult to say at 
the moment because you never 
know how things will turn out. 
I am confident that we will try 
our best to catch up in the next 
few quarters,” he said.

Earlier, the Tata Group com-
pany and leading air-condition-

er manufacturer was expecting 
15 to 20 per cent jump in sales 
this year, especially after a sig-
nificant recovery in the market 
post lockdowns in the country 
last year.

Elaborating last year’s situa-
tion, he said, “Even if you look 
at the last two years of our busi-
ness, 2019-20 and 2020-21 were 
almost neck to neck, and we did 
well in a challenging year gone 
by... Despite the second wave of 
the pandemic, our endeavour 
would be minimum to catch 
up with 2019-20 numbers. If 
we get the right opportunities 
in terms of extended summer, 
brighter festival season than 
previous year, we might just 
do better than last two years 
as well.” AGeNCieS

Dominick RoDRigues 
Mumbai

Technology and its innovations 
will continue to support busi-
nesses to augment their offer-
ings through the adoption of 
digital technologies in the new 
normal. However, as techno-
logical innovations continue to 
gain momentum, there are some 
technologies that will remain 
crucial in redefining the new 
normal, according to Parag Naik, 
Co-Founder and CEO, Saankhya 
Labs. 

With the second wave of the 
Covid-19 pandemic also creat-
ing mayhem among individu-
als and businesses, companies 

work for employee safety, while 
the government has been rein-
forcing lockdowns in various 
states. In such times, technology 
remains the greatest pillar of 
support to mitigate disruptions 
in operations, which has led to a 
tremendous acceleration in the 
adoption of different technolo-
gies over the last year. 

“The economics of 5G are 
compelling network operators to 
deploy virtualized, multi-vendor 
solutions, which can help aug-
ment infrastructure investments. 
Open RAN is set to define the fu-
ture of 5G expansion by making 
the architecture more dynamic 
in terms of vendor choice and 
software upgradability.”  

“Many companies across the 
world are working towards de-
veloping an Open RAN-based 
cognitive scalable 5G RAN so-
lution, which includes Multi-
Band Remote Radio Units with 
advanced analytics capabilities 

and a RAN Intelligent Control-
ler platform. In the long run, 
Open RAN will enable com-
panies to source hardware and 
software from different vendors 
for developing their networks, 
and help in promoting an open 
interoperable network market”,  
Naik said.  

“There is an increased drive 
to shift towards more open and 
disaggregated “cloud-based” 
networks and a general virtu-
alization or IT-fication of the 
network. The telecom network 
design is at an inflection point 
from the technology as well as 
geopolitical point of view which 
has led to this swift transition. 
This will drastically change the 

telecom service provider network 
and allow operators to build a 
new ecosystem of vendors that 
is agile and responsive. With the 
implementation of virtualization, 
operators can enhance the 5G 
network architectural and func-
tional viability, as well as allow 
reduced capital expenditure and 
better agility.” 

“With the dawn of 5G era, 
the cellular communications 
industry is going through a 
ground-breaking transforma-
tion, which is driven by tech-
nological innovations, regula-
tory policy liberalization and 
revolutionary business models. 
One vital aspect of this radical 
revolution is the increasing adop-

tion of shared and unlicensed 
spectrum in which frequencies 
are not exclusively licensed to a 
single mobile operator.” 

“Such initiatives are catalysing 
the rollout of shared spectrum 
LTE and 5G NR networks for a 
diverse array of use cases ranging 
from private cellular networks 
for enterprises and vertical 
industries to mobile network 
densification and neutral host 
infrastructure. Mobile operators 
and other cellular ecosystem 
stakeholders are also seeking to 
tap into vast swaths of globally 
and regionally-harmonized un-
licensed spectrum bands for the 
operation of 3GPP technologies.” 

“There has been a sweep-

ing rise of video consumption 
platforms, which has led to the 
overburdening of networks. In 
order to avert network conges-
tion and enhance users’ experi-
ences, communication platforms 
must opt for 5G broadcast -- an 
innovative solution based on 
a converged Broadband and 
Broadcast networks. This in-
novative data transmission so-
lution will provide an enriching 
experience to users across devices 
while streaming, ease out on 
the network congestion, provide 
a smart data pipe for content, 
help to monetize the broadcast 
spectrum and offer live stream-
ing on-the-go without the need 
of data caps.” 

Voltas pins hopes on extended summer

Five technology trends redefining new normal, says Parag Naik

JEwEllErS SEE oNly 10% of PrE-CovId SAlES AS PANdEMIC CUrbS hIT SENTIMENT

New Delhi: The Aluminium 
Association of India (AAI) on 
Wednesday expressed urgent 
need for at least 5 per cent 
remission rate for the sector 
under the tax refund scheme 
RoDTEP to ensure global com-
petitiveness. 

In a statement, the AAI 
said that it has also requested 
the government for a sepa-
rate budget allocation for the 
aluminium industry, being a 
strategic sector, to realise the 
immense potential to double 
aluminium exports over the 
next two-three years. 

In a letter to the government, 
the AAI expressed “the urgent 
need for at least 5% remission 
rate for the aluminium sector 
under RoDTEP Scheme to en-
sure its global competitiveness”. 
Highlighting the urgency of the 
matter, the AAI said that the 
government needs to notify the 

actual remission rates as per 
actual sectoral data submitted 
to the RoDTEP Committee. 

The inordinate delay in noti-
fying the sector-wise remission 
rates is creating a precarious 
situation and a high level of un-
certainty for the Indian export-
ers.  “It is adversely impacting 
exports due to ambiguity w.r.t. 
pricing of exports goods and 
absence of any clarity on the 
mechanism of duty remission/ 

drawback rates for exports,” 
it said. 

The situation for exporters 
further aggravates with the 
withdrawal of Merchandise 
Export Incentive Scheme, as to 
date the exporters are unable 
to avail the MEIS benefit for 
exports already made during 
FY’20 and FY’21 (Apr-Dec) due 
to the blocking of the online 
MEIS module for applying 
claims.  AGeNCieS

Aluminium sector eyes 5% remission 

New Delhi: Leading auto-
mobile companies like Maruti 
Suzuki India (MSI), Toyota 
Kirloskar Motor and Honda 
Cars fear dent in sales as CO-
VID-19 cases surged across 
the country.

The country’s largest car-
maker MSI stated that the auto 
sales were correlated closely 
with economic growth and 
also (being a discretionary pur-
chase) with the consumer sen-
timent. “The COVID-19 situa-
tion deterioration is obviously 
a negative for customer senti-
ment and thus has a negative 
impact on sales,” MSI Executive 
Director (Sales and Marketing) 
Shashank Srivastava told PTI 
when asked about the impact 
of second wave of the pandemic 
on the company’s sales.

Lockdowns make it physi-
cally not possible to deliver cars 
but even the deterioration in 
COVID-19 situation without 
lockdown also psychologically 
dents consumer propensity to 
buy, he noted.

Similarly, Toyota Kirloskar 
Motor (TKM) Senior Vice Pres-
ident Naveen Soni acknowl-
edged that localised restrictions 
have impacted order flow and 
delivery schedules.

“We will be able access 
trends and define numbers 
only by the end of the month 
depending on the severity 
and extension of the restric-
tions. As of date, we have had 
a good number of pending 
orders that had to be carried 
forward from the month of 
February and March to April. 
Therefore, we are striving to 
meet the customer demand 
in spite of the local restrictions 
and lockdowns,” he noted. On 
manufacturing operations, Soni 
said the company continues to 
cautiously proceed with vehicle 
production.

“Our immediate focus is to 
fasten and streamline the de-
mand and supply processes 
with more accuracy and man-

age production, along with fast-
er deliveries making it easier 
and convenient for customers 
by reducing the delivery time,” 
he added.

Well-being of the employees 
as well as dealer and supplier 
staff are sacrosanct and the 
automaker has already rein-
troduced monitoring systems 
which were in place including 
submission of a self-declaration 
health form, Soni said.

“As responsible corporates, 
we are continuously monitor-
ing the situation carefully and 
will take accurate actions, as 
and when required. More im-
portantly, this time we have 
precious lessons from last year 
to learn, unlearn and reflect 
upon,” he noted. AGeNCieS

Automakers fear dent in sales

NewsBrief
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With 81 exhibitors on board 
showcasing 1,233 products, 
including a range of product 
demonstrations and knowl-
edge sessions the launch edi-
tion of ACMA Automechanika 
virtual ends on a high note 
attracting 2,407 active attend-
ees through its B2B match-
making platform.

Garnering the presence of 
both domestic and interna-
tional visitors on its platform, 
the ‘first-ever’ virtual edition 
of ACMA Automechanika suc-
cessfully concluded after two 
days of proactive networking, 
sourcing and knowledge ses-
sions.

Held from 22 – 23 April 
2021, the virtual fair show-
cased a variety of automotive 
components and aftermar-
ket products from 81 exhibi-
tors on board, including top 
brands like: Schaeffler India, 
eBay, ITW, Ajit Industries, 
Benara Udyog, Elofic, Steel 
Impex, KK Lighting, Indus-
trias Del Recambio, Farad 
Italy, Indo-MIM Pvt Ltd, and 
Esteem Auto Pvt Ltd.

The digital platform gar-
nered the presence of industry 

visitors from all corners of 
India, including major cit-
ies like Ahmedabad, Ben-
galuru, Cochin, Chennai, 
Delhi, Hyderabad, Jaipur, 
Kolkata, Mumbai, Pune and 
Srinagar. Moreover, the event 
also attracted visitors from 49 
countries across the globe, 
including: Belgium, Canada, 
Denmark, France, Japan, Ger-
many, UAE, UK, USA, Saudi 
Arabia, Sweden and Russia. 

The maiden virtual edition 
of ACMA Automechanika 
was inaugurated by the or-
ganisers, Messe Frankfurt 
India and ACMA (Automo-
tive Component Manufac-
turers Association of India), 
who shared: “2020 was one 

of the most challenge-rid-
den years for us all. But it 
is time now to shift gears 
and focus on development 
and continuity of business. 
This objective is at the core 
of Automechanika’s vision as 
the leading trade fair brand 
for this sector. I hope all the 
attendees benefit from the 
interesting discussions and 
virtual connections during 
these two days which we will 
soon transform into face-
to- face encounters at the 
physical tradeshow of ACMA 
Automechanika New Delhi 
in 2023,” Mr Raj Manek, Ex-
ecutive Director and Board 
Member, Messe Frankfurt 
Asia Holdings Ltd.

New Delhi: For the second 
straight year, the gems and jew-
ellery industry is set for almost a 
washout of business on Akshaya 
Tritiya as only about 10 per cent 
of pre-COVID sales of 2019 
are expected on Friday amid 
the raging pandemic sapping 
footfalls and purchasing power 
of people.

In a normal year, the industry 
does business of 25-30 tonnes 
on Akshaya Tritiya, but this 
year, it expects a maximum of 
3-4 tonnes of sales as offline 
sales have been badly impacted. 
Some organised players like 
Kalyan Jewellers did online 
bookings of gold which will be 
physically delivered later.

“The second wave of the pan-
demic is turning out to be much 
worse than last year with huge 
loss of life across the country. 
This has created an overall 
negative consumer sentiment,” 
All-India Gems & Jewellery Do-
mestic Council (GJC) chairman 
Ashish Pethe told PTI.

He said lockdowns are im-
posed in almost 90 per cent of 
the states, where retail jewellery 
stores are closed and no delivery 
is allowed.

This year, Pethe said, the 

business on the Akshaya Tritiya 
is expected to be around 3-4 
tonnes compared to 2-2.5 
tonnes last year and 25-30 
tonnes during the pre-Covid 
times.

The jewellery industry is wit-
nessing token digital and tele 
bookings, where the customers 
are purchasing or booking the 
bullion and asking for delivery 
when things improve at the 
ground level, he said.

“Jewellers are expecting only 
10-15 per cent sales this Ak-
shaya Tritiya in places where 
the lockdown is not imposed 

or there are partial shutdowns. 
Mostly coins, bars and small 
jewellery items are getting 
booked for this auspicious 
day,” he added.

India’s COVID-19 tally of 
cases climbed to 2,40,46,809, 
while the death toll rose to 
2,62,317 with 4,000 fresh fa-
talities, according to the Union 
Health Ministry data updated 
on Friday.

During the ongoing second 
wave of the COVID-19 infec-
tions, many states have imposed 
lockdowns or lockdown-like 
restrictions as a desperate mea-

sure to restrict the spread of 
the virus.

India Bullion and Jewellers 
Association (IBJA) director 
and PNG Jewellers Chair-
man and Managing Direc-
tor Saurabh Gadgil opined 
that even as there have been 
digital bookings taking place 
since morning, the overall con-
sumer sentiment is negative 
due to the second wave of the 
pandemic raging across the 
country and lack of liquidity.

“Last year, the overall sales 
had been around 2.5 tonnes 
and this year we are expecting 
around 1-1.5 tonnes, which is 
even less than last year and only 
5 per cent of the normal 25-30 

tonnes business of pre-Covid 
level,” he stated.

“Once things settle down, the 
consumer sentiment will pick 
up as gold prices are expected 
to go up from the current levels,” 
he added.

Echoing a similar view, Kaly-
an Jewellers Executive Director 
Ramesh Kalyanaraman said 
the business is expected to be 
minimal as only 20 per cent of 
the company’s showrooms are 
open with limited 3-4 hours 
restrictions.

“Akshaya Tritiya is mainly big 
in the southern states, which 
are under lockdown. Only in 
2-3 states, retail showrooms are 
allowed to open from morning 
6 am till 10 am, which is odd 
hours for the customers,” he 
added.

However, the company, 
which had launched the Kaly-
an Jewellers Gold Ownership 
Certificate during last year’s 
lockdown, continues to see some 
traction this season, he said.

Suvankar Sen, CEO of Kolka-
ta heaad-quartered Senco gold, 
stated that as most markets are 
under lockdown, business is 
only taking place though tele 
or digital mode. AGeNCieS

1,233 products displayed 
at ACMA Automechanika 

hero MotoCorp 
to resume  
operations 
New Delhi: Two-wheeler 
market leader Hero Moto-
Corp on Friday said it will re-
sume partial operations at its 
three plants at Gurugram and 
Dharuhera in Haryana and 
Haridwar in Uttarakhand 
from May 17.

The company had halted 
operations temporarily at 
its six plants in India in a 
staggered manner for four 
days from April 22 to May 
2, which was then extended 
till May 16.

In a statement, Hero Mo-
toCorp said it is “gearing up 
towards a gradual resumption 
of operations by starting sin-
gle shift production at three 
of its plants – Gurugram and 
Dharuhera in Haryana and at 
Haridwar in the northern hill 
state of Uttarakhand – from 
Monday, May 17.”

Besides producing for the 
domestic market in India, 
these plants will also have 
enhanced focus on cater-
ing to the global markets, 
it added.

On resumption of produc-
tion at the other plants, the 
company said it “continues to 
monitor the situation closely 
and the remaining manu-
facturing plants and other 
facilities will also open up 
gradually”.

On Sunday the company 
had announced that it is 
extending the shutdown of 
all its plants across India 
by another week till May 
16 in view of the prevailing 
COVID-19 situation in the 
country. The shutdown also 
included the Global Parts 
Center (GPC) in Neemra-
na and R&D facility – the 
Centre of Innovation and 
Technology (CIT) in Jaipur.

Last month, the company 
had announced temporary 
stopping of operations at 
all its six manufacturing 
units located at Dharuhera 
and Gurugram, Haryana; 
Chittoor in Andhra Pradesh; 
Haridwar in Uttarakhand; 
Neemrana in Rajasthan, and 
Halol in Gujarat with a total 
yearly production capacity 
of 90 lakh units. AGeNCieS

The overall sales had 
been around 2.5 tonnes 
and this year we are 
expecting around 1-1.5 
tonnes, which is even less 
than last year and only 
5 per cent of the normal 
25-30 tonnes business of 
pre-Covid level”
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India received over USD83 
billion in remittances in 2020, 
a drop of just 0.2 per cent from 
the previous year, despite a 
pandemic that devastated the 
world economy, according to 
a World Bank report.

China, which received 
USD59.5 billion in remittances 
in 2020 against USD68.3 bil-
lion the previous year, is a dis-
tant second in terms of global 
remittances for the year gone 
by, as per the latest World Bank 
data released on Wednesday.

In 2019, India had received 
USD83.3 billion in remittances.

The report said India’s re-
mittances fell by just 0.2 per 
cent in 2020, with much of 
the decline due to a 17 per cent 
drop in remittances from the 
United Arab Emirates, which 
offset resilient flows from the 
United States and other host 
countries.

India and China are followed 
by Mexico (USD42.8 billion), 
the Philippines (USD34.9 
billion), Egypt (USD29.6 bil-
lion), Pakistan (USD26 billion), 
France (USD24.4 billion) and 
Bangladesh (USD21 billion), 
it showed. In neighbouring 
Pakistan, remittances rose by 
about 17 per cent, with the 
biggest growth coming from 
Saudi Arabia, followed by the 
European Union countries and 
the United Arab Emirates.

In Bangladesh, remittances 
also showed a brisk uptick in 
2020 (18.4 per cent), and Sri 
Lanka witnessed remittance 
growth of 5.8 per cent. In con-
trast, remittances to Nepal fell 
by about two per cent, reflect-
ing a 17 per cent decline in the 
first quarter of 2020.

The World Bank, in its latest 
Migration and Development 
Brief, said despite COVID-19, 

remittance flows remained re-
silient in 2020, registering a 
smaller decline than previously 
projected.

Officially recorded remit-
tance flows to low- and mid-
dle-income countries reached 
USD540 billion in 2020, just 
1.6 per cent below the 2019 
total of USD548 billion.

“As COVID-19 still dev-
astates families around the 
world, remittances continue 
to provide a critical lifeline for 
the poor and vulnerable,” said 
Michal Rutkowski, Global Di-
rector of the Social Protection 
and Jobs Global Practice at the 
World Bank.

“Supportive policy responses, 

together with national social 
protection systems, should con-
tinue to be inclusive of all com-
munities, including migrants,” 
Rutkowski added.

Remittance inflows rose in 
Latin America and the Carib-
bean (6.5 per cent), South Asia 
(5.2 per cent) and the Middle 
East and North Africa (2.3 per 
cent).

However, it fell for East Asia 
and the Pacific (7.9 per cent), 
for Europe and Central Asia 
(9.7 per cent), and for Sub-
Saharan Africa (12.5 per cent), 
the report showed.

The decline in flows to Sub-
Saharan Africa was almost 
entirely due to a 28 per cent 
decline in remittance flows to 
Nigeria. Excluding flows to 
Nigeria, remittances to Sub-
Saharan Africa increased by 
2.3 per cent, demonstrating 
resilience. AGENCIES

India got $83bn 
in remittances  
last year

IndIa’s remIttances fell by just 0.2 per cent 
In 2020, wIth much of the declIne due to a 17% 
drop In remIttances from the unIted arab 
emIrates, whIch offset resIlIent flows from 
the unIted states and other host countrIes

NEw DElhI: The Reserve 
Bank of India (RBI) has grant-
ed authorisation to Eroute 
Technologies to operate as a 
prepaid payment instruments 
(PPI) company.

The RBI issued authori-
sation on May 10, 2021, to 
Eroute Technologies Pvt 
Ltd with perpetual validity 
to commence issuance and 
operations of semi-closed 
pre-paid instruments in the 
country, the company said in 
a statement on Wednesday.

The Noida-based firm said 
the RBI authorisation will 
enable it to launch its pay-
ment solutions at scale inde-
pendently unlike neo banks 
and other bank-led fintech 
companies.

PPIs are instruments that 
facilitate purchase of goods 
and services, including finan-
cial services, remittances, and 
funds transfers, against the 
value stored in such instru-
ments.

The company aims to serve 
the underserved segments that 
comprise almost 680 million 
people, by creating user-
friendly payment solutions 
addressing the specific needs 
of various consumer segments 
of our society, it said.

The firm said it is also ag-
gressively pursuing co-branded 
payment solutions with con-
sumer companies.

Eroute Technologies MD 
& CEO Sanjeev Pandey said, 
“Amid the outbreak of the 
COVID-19 pandemic, digital 
payments have become crucial 
for the people and the govern-
ment to fight COVID-19 spread 
between human to human.”

He said the company will 
focus on enriching payment 
experiences across sections of 
the society by offering safe, 
secure and reliable payment 
solutions to match the lifestyle 
of the users.

Eroute Technologies is a 
fintech company founded by 

Sanjeev Pandey, former group 
president of Yes Bank; Ab-
hishek Saxena, an alumnus 
of IIT-BHU; and Jason Ho, 
chairman of Taiwan-based 
Taisys Group.

Last month, the RBI had 
allowed non-banking payment 
system operators of PPIs to 
become a direct member of the 
RBI operated of the centralised 
payment systems of RTGS/ 
NEFT transactions. Besides, 
the full-KYC PPIs like wallets 
and prepaid cards are made 
interoperable, the outstanding 
balance in such instruments 
stands increased to Rs 2 lakh 
and cash withdrawals have 
been permitted through ATMs 
and points of sale. AGENCIES

eroute tech gets ppI authorisation 
NEw DElhI: The finance 
ministry has asked public sector 
banks (PSBs) to be on high vigil 
against any attempt being made 
to seize their overseas deposits 
to recover $1.2 billion that the 
UK’s Cairn Energy plc has been 
awarded against India levying 
retrospective taxes, sources said.

Cairn had previously stated 
that it can seize Indian assets 
abroad if it is not paid $1.2 bil-
lion plus interest and cost that 
an international arbitration 
panel had awarded against levy 
of retrospective taxes.

Cash of Indian banks lying 
in nations such as the US and 
the UK are said to be easy target 
for seizing and enforcing the 
arbitration award.

To guard against such cash 
being taken over, the finance 
ministry has asked PSBs to be 
extra vigilant and immediately 
report back any attempt Cairn 
makes to legally attach the de-
posits, two sources aware of the 
matter said.

This will allow the Indian 
government to quickly take 
legal recourse to prevent the 
assets from being taken over, 
they said adding that this has 

been done out of abundant cau-
tion and funds with banks are 
not of Government of India but 
of public. A nodal officer has 
been appointed to deal with 
this subject in the finance min-
istry for escalating the matter to 
the competent authorities for 
the further action, the sources 
added.

The sources also said banks 
are keeping enough funds in 
their nastro account so that they 
can carry on activity of trade 

finance and other overseas 
businesses. A nostro account 
refers to an account a bank holds 
overseas at another bank in the 
currency of that jurisdiction. 
Such accounts are used for inter-
national trade and to settle other 
foreign exchange transactions.

Last year, Cairn Energy Plc 
won two high-profile interna-
tional arbitrations over the levy 
of taxes on the UK-based com-
pany using legislation that gave 
India power to levy taxes with 

retrospective effect.
The UK-based firm has al-

ready taken steps to have the 
arbitration award recognised in 
nine major jurisdictions such as 
the US, UK, France, the Nether-
lands, Singapore and Canada’s 
Quebec province, where In-
dian sovereign assets have been 
identified.

It has not said what it might 
go after but assets could include 
Air India’s planes, vessels be-
longing to the Shipping Cor-
poration of India and property 
owned by state banks.

On the other hand, the gov-
ernment, which participated 
in an international arbitration 
brought by the Scottish firm 
against being taxed retrospec-

tively, has appealed against 
The Hague-based tribunal’s 
ruling. The ruling asked the 
government to return the value 
of shares expropriated and liq-
uidated, tax refunds withheld 
and dividend seized to recover 
a wrongly levied retroactive tax 
demand.

The Scottish firm invested in 
the oil and gas sector in India 
in 1994 and a decade later, it 
made a huge oil discovery in 
Rajasthan. In 2006, it listed 
its Indian assets on the BSE.

Five years after that, the gov-
ernment passed a retroactive tax 
law and billed Cairn Rs 10,247 
crore plus interest and penalty 
for the reorganisation tied to 
the flotation. The state then 
expropriated and liquidated 
Cairn’s remaining shares in the 
Indian entity, seized dividends 
and withheld tax refunds to re-
cover a part of the demand.

Cairn challenged the move 
before an arbitration tribunal in 
The Hague, which in December 
awarded it $1.2 billion (over 
Rs 8,800 crore) plus costs and 
interest, which totals $1.725 
billion (Rs 12,600 crore) as of 
December 2020. AGENCIES

NEw DElhI: Transporters’ 
apex body AIMTC on Wednes-
day said it has requested the 
government for a blanket loan 
moratorium for the sector till 
August 31, 2021 in the prevail-
ing scenario to help in maintain-
ing business continuity.                

In a statement, the All India 
Motor Transport Congress 
(AIMTC) pointed out that 
around 70 per cent of the 
country is under lockdown 

and more than 85 per cent 
of the transporters are small 
operators having one to five 
vehicles (both cargo and pas-
senger segment).            

“We have requested the gov-
ernment for blanket loan mora-
torium in the prevailing scenario 
to help in maintaining business 
continuity and tackling stressed 
sectors like the transport sector 
and help in survival of crores of 
these hapless Indian citizens as-

sociated with the road transport 
sector,” it said.

It further said the road 
transport sector is committed 
to maintaining the supply chain 
of oxygen, medicines and other 
essential commodities despite 
burgeoning adversities on all 
fronts.

“About 60 per cent of the 
transport sector is idle and is 
financially crippled. The cur-
rent scenario in the country has 
impaired the livelihood of the 
small operators... even as they 

are forced to pay the statutory 
fees, establishment costs, pay-
ment of salaries, EMIs, main-
tenance, fitness, permit fees, 
Taxes, insurance, parking fees 
even though the vehicles keep 
standing,” it said.

AIMTC said the spike in non-
performing assets (NPAs) and 
seizure of transport vehicles 
(trucks, buses, maxi-cab, tourist 
taxis) will result in disruption of 
supply chain of essential com-
modities, medicines and other 
projects as well as peoples’ mo-
bility. AGENCIES

PSBs warned of Cairn action

non-life insurance firms  
see 22% growth 
NEw DElhI: The gross 
direct premium written by 
non-life insurance companies 
rose by over 22 per cent in 
April this year to Rs 17,309.54 
crore, as per regulatory data. 
All the 33 insurance compa-
nies in the non-life segment 
had generated gross written 
premium of Rs 14,174.10 
crore in the same month of 
2020. Of these, the 25 play-
ers which are categorised as 
general insurers registered 
nearly 20 per cent increase 
in their collective gross pre-
mium at Rs 15,946.46 crore 
in April 2021, as against Rs 
13,328.16 crore in year-ago 
same period, data from In-
surance Regulatory and De-
velopment Authority (Irdai) 
showed.  AGENCIES

2,118 branches of state 
banks closed or merged 
INDORE: As many as 2,118 
branches of 10 public sector 
banks have either been closed 
or merged with other banks in 
the last fiscal, according to an 
RTI reply. The highest number 
of 1,283 branches of Bank of 
Baroda were either closed or 
merged, according to infor-
mation provided to an RTI 
query filed by Neemuch-based 
activist Chandrashekhar Gaud. 
No branch of Bank of India 
and UCO bank was closed in 
the last fiscal. The government 
consolidated ten PSU banks 
into four in the last financial 
year, bringing the number of 
nationalised banks to 12. All 
India Bank Employees Asso-
ciation general secretary CH 
Venkatachalam said a dip in 
the number of the public sector 
banks was not in the interest 
of the banking industry and 
domestic economy. He said 
there was a need to expand 
the branches of the banks to 
cater to the vast population 
in the country. Bringing down 
the number of bank branches 
has reduced employment op-
portunities in the banking sec-
tor following which the young 
people were frustrated, Ven-
katachalam added. AGENCIES

NewsBrief

fInmIn asks psu banks to remaIn hIghly vIgIlant about any bId to seIze funds by uk-based company

MuMbAI: The Reserve Bank 
on Monday came out with 
modified guidelines that allow 
sound private sector banks to 
undertake government busi-
ness, whether at the Centre or 
in states. 

According to the modified 
norms, scheduled private sector 
banks, which are not under the 
Prompt Corrective Action (PCA) 
framework of the RBI, can un-
dertake government business 
after executing an agreement 
with the central bank. 

“Scheduled private sector 
banks, not having agency bank-
ing agreement with RBI, but 
intend to handle government 

agency business, may be ap-
pointed as agents of RBI upon 
execution of an agreement with 
RBI. 

“This will be subject to the 
condition that the concerned 
bank is not under PCA frame-
work or moratorium at the time 
of making the application or 
signing of the agreement with 
RBI,” the central bank said in 
a notification. 

It may be mentioned that 
the Finance Ministry in Feb-
ruary 2021 had lifted the em-
bargo imposed in September 
2012 on further allocation 
of government business to 
private sector banks. In view 

of the lifting of the embargo, 
the RBI has decided to revise 
the framework for authoris-
ing Scheduled Private Sector 

Banks as agency banks of RBI 
for conduct of government 
business. 

The notification further said 

existing private Sector agency 
bank with whom RBI already 
has agency banking agreement 
and who are authorised to do 
government agency business 
may continue to do these gov-
ernment agency businesses for 
Central and/or State Govern-
ments without taking any fresh 
approval from the central bank. 

It also said once RBI autho-
rises a bank for any government 
business, separate approval 
from RBI with regard to mode 
(physical or e-mode) and area 
of operations is not required 
and the same will be decided by 
the CGA (for Central Govern-
ment) or the Finance Depart-
ment of the State Government, 
keeping the RBI informed in 
the matter. AGENCIES

NEw DElhI: Max Bupa 
Health Insurance Com-
pany (Max Bupa) has 
settled over Rs 150 crore 
as Covid claims to as many 
as 14,500 customers so far 
and is closely watching the 
impact on policy premium, 
a senior company official 
said on Sunday.

The second wave of the 
pandemic is much bigger 
and stronger than the first 
wave and as a result the 
claims on account of Covid 
has gone up sharply, said 
the official.

“At Max Bupa we have 
paid Covid claims to to-
tal of 14,500 customers. 
In the year 2020 it was 
around 10,000 in a span 
of eight months whereas 
in 2021 we have witnessed 
4,500 claims in a span of 
just three months. We 
have settled Covid claims 
of more than Rs 150 crore 
with an average claims size 
of Rs 1.45 lakh,” Bhaba-
tosh Mishra, Director 
Underwriting, Products 
and Claims, Max Bupa 
told PTI.

On being asked about 
the impact of higher claims 
on policy premium, he said 
Max Bupa has a very strong 
solvency position, the com-
pany is well capitalised and 
there is no constraint on 
it with regards to capital.

“As a company, we de-
cided not to go for a revi-
sion in premium last year 
to offer some relief to our 
customers as Covid had 
impacted most of people 
economically as well. We 
are closely monitoring 
the situation as far as this 
second wave is concerned 
and adopting a wait and 
watch approach in terms 
of impact on premiums,” 
Mishra said.

With regard to the re-
cent Irdai directive on 
settling claims within an 
hour in the wake of ris-
ing number of Covid cases 
and burden on hospital 
infrastructure, Max Bupa 
said it will comply with 
regulations directed by the 

regulator.
“Our approach towards 

claims settlement, be it 
cashless or reimbursement, 
has always been robust to 
ensure that customers get 
a quick resolution,” said 
the official.

As there are also some 
reports of denial by hospi-
tals for cashless admission 
of patients, the official said 
this has caused a big incon-
venience to the customers, 
adding a cashless facility is 
more helpful to customers 
as they do not have to pay 
upfront.

“Hospitals allege that 
the cost of treatment in 
case of Covid is higher for 
a variety of reasons. And 
thus, some hospitals were 
denying cashless claims to 
Covid patients. Irdai has 
recently taken note of this 
and taken measures to 
ensure customers are not 
denied cashless service,” 
Mishra said.

Given the low penetra-
tion of insurance in In-
dia, he said the pandemic 
has acted as a catalyst for 
awareness amongst the 
people.

“The awareness of health 
insurance has grown mani-
fold, more than what we 
have seen in the last 20 
years in our industry. At 
Max Bupa, we have seen 
health insurance related 
queries increasing in the 
last couple of months. 
We are seeing this grow-
ing awareness translating 
into purchase from all over 
the country, including tier 
II and III markets. “Our re-
cent sales trends show that 
people are opting for com-
prehensive health covers 
that can guard them not 
just against Covid-19 but 
also insure them against 
a host of other unfore-
seen illnesses,” said the  
official. AGENCIES

NEw DElhI: Airtel Payments 
Bank on Thursday launched 
DigiGold, a digital platform for 
its customers to make invest-
ments in gold.

DigiGold, which allows cus-
tomers to start with an invest-
ment of as low as Re 1, has been 
launched in partnership with 
SafeGold, a provider of digital 
gold. With DigiGold, Airtel Pay-
ments Bank’s savings account 
customers can invest in 24K 
gold using the Airtel Thanks 
app. Customers can also gift 
DigiGold to their family and 
friends, who have a savings 
account with Airtel Payments 
Bank, the company said in a 
statement.

“The gold purchased by 
customers is stored securely 
by SafeGold at no additional 
cost and can be sold through 
Airtel Thanks app at any time 

in a matter of few clicks,” it said.
Ganesh Ananthanarayanan, 

Chief Operating Officer of Airtel 
Payments Bank, said DigiGold 
is the latest addition to the com-
pany’s neo-banking proposition 
of simple, secure, and value-
driven products; and “there is 
no minimum investment value 
requirement and customers can 
start with as low as Re 1”.

“Our customers can now in-
vest in gold through a seamless 
digital journey on our app. We 

also plan to introduce System-
atic Investment Plans to enable 
customers to invest regularly,” 
Ananthanarayanan said.

Gaurav Mathur, managing 
director of SafeGold, said as 
gold is a part of almost every 
Indian’s investment portfolio, 
it is imperative for the eco-
system to devise avenues that 
empower every citizen to buy 
and sell gold digitally. “Gold 
has seen a resurgence over 
the past year as the savings 
instrument of choice, and we 
are proud to have partnered 
with Airtel Payments Bank 
to offer customers range of 
digital gold related products 
in the manner and value of 
their choice,” Mathur added.

SafeGold, a provider of digital 
gold, offers customers 24K gold 
ascribing to international qual-
ity standards. AGENCIES

airtel payments bank launches ‘digigold’ Max Bupa settles over 
Rs 150 cr Covid claims 

RBI modifies norms for govt business

blanket loan moratorium sought for transporters 

NEw DElhI: The micro-
finance industry has sought 
additional support, including 
an extension of the emergency 
credit line, from the Reserve 
Bank of India to combat the 
challenges arising out of the 
second COVID-19 wave.

Sa-Dhan an association of 
the microfinance sector, in a 
letter to the RBI, asked for 
the Partial Credit Guarantee 
Scheme 3.0, emergency credit 
line, special liquidity facility 
in addition to the recently an-
nounced support measures by 
the central bank.

“Just when we were coming 
out of the effects of the first 
wave of the pandemic, the 
second wave has descended 
on us with a vengeance.

“RBI timely intervention 
for the sector and its recent 
announcement of special long-

term repo operations (SLTRO) 
of Rs 10,000 crore for Small 
Finance Banks and categori-
zation of lending by SFBs to 
MFIs under Priority Sector 
Lending has been of immense 
help,” Sa-Dhan executive di-
rector P Satish said.

Last week, the RBI has de-
cided to conduct SLTRO of 
Rs 10,000 crore at the repo 

rate for the small finance 
banks (SFBs), to be deployed 
for fresh lending of up to 
Rs 10 lakh per borrower to 
provide further support to 
small business units, micro 
and small industries, and 
other unorganised sector 
entities adversely affected 
during the current wave of 
the pandemic. AGENCIES

microfiance sector seeks more support 

Banks are keeping 
enough funds in their 
nastro account so 
that they can carry on 
activity of trade finance 
and other overseas 
businesses”
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New Delhi: India might 
be heading towards a “serious 
livelihood crisis” as the situa-
tion seems to be worse this time 
for the working class amid the 
COVID crisis and local restric-
tions by states already add up to 
something close to a nationwide 
lockdown, according to noted 
economist Jean Dreze.

In an interview to PTI, he also 
said the government’s target 
to make India a USD 5 trillion 
economy by 2024-25 was never 
a “feasible target” and was just 
to pander to the “super-power 
ambitions” of the Indian elite.

About the impact of the 
second wave of COVID on the 
Indian economy, the eminent 
economist said the situation 
today is not very different from 
what it was around this time last 
year as far as working people 
are concerned.

“The economic consequences 

of local lockdowns may not be as 
destructive as those of a national 
lockdown. But in some respects, 
things are worse this time for 
the working class,” he opined.

Further, the eminent econo-
mist said the fear of infection is 
more widespread and that will 
make it hard to revive economic 
activity.

“Despite mass vaccination, 
there is a serious possibility that 
intermittent crises will continue 
for a long time, perhaps years.

“Compared with last year, 
many people have depleted sav-
ings and larger debts. Those who 
borrowed their way through 
last year’s crisis may not be 
able to do it again this time,” 
he observed.

Dreze also pointed out that 
last year there was a relief pack-
age and today relief measures 
are not even being discussed.

“On top of all this, local lock-

downs may give way to a na-
tional lockdown relatively soon. 
In fact, they already add up to 
something close to a country-
wide lockdown. “In short, we 
are heading towards a serious 
livelihood crisis,” he said.

On how the government 

could have missed seeing the 
second COVID-19 wave com-
ing, Dreze said the Indian gov-
ernment has been in denial all 
along. “Remember, the govern-
ment refused to admit about 
any ‘community transmission’ 
of COVID for a long time, even 

as recorded cases were counted 
in millions.

“When an early analysis of 
official data exposed the collapse 
of health services, the govern-
ment retracted the data,” he 
said.

He pointed out that mis-
leading statistics have been 
routinely invoked to reassure 
the public that all is well. 
“Denying a crisis is the sur-
est way to make it worse. We 
are now paying the price of 
this complacency”. India has 
been reporting more than 
three lakh new COVID cases 
daily in recent weeks and the 
death toll due to the infection 
is also rising.

Noting that India is also 
paying the price of a long his-
tory of neglect of the health 
sector, especially public health, 
Dreze said nothing is more 
important than health for the 

quality of life, yet public ex-
penditure on health in India 
has hovered around a measly 
1 per cent of GDP for decades.

When asked about the sort 
of relief measures that could 
be put in place to deal with 
possible livelihood crisis, he 
said as a starter, the central 
government could replay the 
2020 relief package.

“But it is important to go 
beyond that, and to consolidate 
the social security system on 
a durable basis,” the eminent 
economist said, adding that 
ad-hoc, short-term relief mea-
sures tend to breed confusion, 
corruption and waste.

Dreze, who was also part of 
the National Advisory Council 
(NAC) that had advised the 
previous UPA government, 
said much can be done within 
the framework of existing so-
cial security schemes and laws 

such as the public distribution 
system, the National Rural 
Employment Guarantee Act 
(NREGA), the National Social 
Assistance Programme, and 
the Integrated Child Develop-
ment Services.

He also noted it would be 
easy to provide supplementary 
food rations to all ration-card 
holders for much longer than 
the proposed two months, and 
also to expand the coverage of 
the public distribution system.

“Going beyond existing 
schemes, I think that a well-de-
signed, inclusive cash-transfer 
programme would be useful,” 
Dreze opined. According to 
him, if intermittent crises are 
going to continue for years, 
which is very possible, it would 
really help to have a well-func-
tioning system of cash relief 
that can be activated whenever 
the need arises. AGeNCieS

India likely to see serious livelihood crisis: Jean Dreze

New Delhi: Markets 
regulator Sebi on Tuesday 
proposed to rationalise 
the definition of ‘promoter 
group’ and move to the con-
cept of ‘person in control’ as 
well as reduce the minimum 
lock-in periods for promot-
ers’ and other shareholders 
post an IPO.

In a consultation paper, 
the watchdog has also sug-
gested streamlining the 
disclosures requirement of 
group companies.

The Securities and Ex-
change Board of India (Sebi) 
has sought comments from 
public on the proposals till 
June 10.

With regard to lock-in 
period, Sebi has proposed 
that if the object of the is-
sue involves offer for sale or 
financing other than for capi-
tal expenditure for a project, 
then the minimum promot-
ers’ contribution of 20  per 
cent should be locked-in for 
one year from the date of al-
lotment in the Initial Public 
Offer (IPO). Currently, the 
lock-in period is three years.

However, shares held by 
promoters should be exempt 
from lock-in requirements 
after six months from date 
of allotment in the IPO, 
only towards the purpose 
of achieving compliance with 
minimum public sharehold-
ing norms.

“Promoters’ holding in ex-
cess of minimum promoters’ 
contribution shall be locked 
in for a period of six months 

as opposed to the existing 
requirement of one year from 
the date of allotment in the 
IPO,” Sebi suggested.

The entire pre-issue cap-
ital held by persons other 
than the promoters should 
be locked-in for six months 
from the date of allotment in 
the IPO as against the cur-
rent requirement of one year.

In addition, the regulator 
has suggested rationalising 
the definition of ‘promoter 
group’ as the current defi-
nition focuses on captur-
ing holdings by a common 
group of individuals or 
persons and often results 
in capturing unrelated 
companies with common 
financial investors.

Sebi noted that capturing 
the details of holdings by 
financial investors while be-
ing a challenging task, may 
not result in any meaning-
ful information to investors. 
Further, post listing, it is 
more relevant to identify 
and disclose related parties 

and related party transac-
tions.

The regulator has pro-
posed to do away with the 
current definition of pro-
moter group specified in 
the ICDR (Issue of Capital 
and Disclosure Require-
ments) norms as the dele-
tion would rationalise the 
disclosure burden and bring 
it in line with the post list-
ing disclosure requirement.

The definition for pro-
moter group under the 
ICDR rules stipulates that 
promoter group includes 
“any body corporate in 
which a group of individu-
als or companies or com-
binations thereof acting in 
concert, which hold 20 per 
cent or more of the equity 
share capital in that body 
corporate and such group 
of individuals or companies 
or combinations thereof also 
holds 20 per cent or more 
of the equity share capital of 
the issuer and are also acting 
in concert”. AGeNCieS

Sebi moots ‘person in control’ concept
NewsBrief

KolKAtA: Bandhan Bank 
MD & CEO Chandra Shek-
har Ghosh is hopeful that the 
economy will rebound by the 
third and fourth quarters of 
the current fiscal, enabling 
the lender to meet its targets.

He said the bank had exer-
cised caution amid the CO-
VID-19 pandemic and made 
additional provisioning in the 
last quarter of 2020-21.

“We remain cautiously op-
timistic for the current fiscal 
as we have made additional 
provisioning as safeguard. The 
second wave of Covid pain is 
expected to subside in the next 
two-three months, and this 
time people are better geared 
than the first wave that took 
everyone by surprise.

“The worst seems to be over, 
and the economy will rebound 
by the time major lending busi-
ness happens in Q3 and Q4, 
to meet our targets,” Ghosh 
told PTI.

On NPAs, he said the num-
bers will come down with time 
as borrowers are aware about 
missing repayments amid the 
pandemic scenario.

“I recently went to an area 
where NPAs are high, and 
people acknowledged Band-
han’s role in development of 
that locality. They are aware 
of the lapses in repayments 
due to the present situation, 
and have sought more time. 
So, there is an intent to repay; 
it’s just a matter of time for our 
NPAs to come down,” he said.

Bandhan Bank had on Sat-
urday reported an 80 per cent 
dip in its March quarter net 
profit at Rs 103 crore, as it 
wrote off a huge portfolio of 
loans worth Rs 1,929 crore 
in the flagship microlending 
business by recognising stress 
upfront.

As a result of the accelerated 
write-off, the bank’s overall 
provisions shot up to Rs 1,594 
crore in the reporting quarter 
from the year-ago period’s Rs 
827 crore. It also made an ad-
ditional provision of Rs 388 
crore on standard advances 
in the microfinance segment.

“We have almost doubled 
our provisions during the 

quarter (under review). We 
restructured housing loan 
accounts to the tune of Rs 
617 crore, but none in the 
microfinance portfolio,” 
Ghosh said.

Retail banking loss for the 
lender in the quarter to March 

stood at Rs 112.66 crore. How-
ever, the retail loan book grew 
by nearly 25 per cent on-year 
to Rs 79,466 crore in the 2020-
21 fiscal.

Bandhan Bank’s collection 
efficiency (including write-offs 
and NPAs) stood at 95 per cent 
as of March 2021 as against 92 
per cent in December 2020.

Ghosh had Saturday said 
troubles in two key markets 
of West Bengal and Assam, 
arising due to factors like state 
elections, a local law in As-
sam and the second wave of 
the pandemic, have subsided, 
with both the states showing 
collection performance at over 
90 per cent. AGeNCieS

Economy may rebound by Q4 
The worST SeemS To be over AND we’LL meeT oUr TArGeT, SAyS bANDhAN bANk mD & Ceo

KolKAtA: Raw jute prices 
going haywire in the ongo-
ing 2020-21 season may put 
an additional burden of Rs 
2000 crore on the govern-
ment exchequer for procur-
ing environment-friendly jute 
bags for food grain packaging, 
an official said.

The Centre and various 
agencies annually procure 
10-12 lakh tons of jute bags 
valued at Rs 5,500 crore for 
packing food grain and sugar.

“With the rise in prices of 
raw jute, the government’s 
additional spending on bags 
will be around Rs 2,000 crore 
in the current jute season,” the 
official told PTI.

Raw jute prices have sky-
rocketed and once crossed Rs 
8,000 per quintal, a rise of 
about 70-80 per cent since 
March last year. Later, an in-
tervention by the West Bengal 

government had reduced the 
price to about Rs 6500 per 
quintal.

Raw jute price plays a cru-
cial role in the government 
mechanism for bag pricing. 
The government normally 
allows three months average 
price of raw jute while com-
puting the final bag pricing.

The country has been facing 
a shortage of the golden fibre 
and the Jute Commissioner’s 
Office (JC) was of the view that 
exports, rather than less pro-

duction, have led to the crisis. 
According to its estimate, 5-7 
lakh bales of raw jute could 
have been exported. The final 
estimate of crop production 
was decided at 59 lakh bales 
for 2020-21. 

Meanwhile, a meeting of the 
Expert Committee on Jute was 
held on May 4 but West Bengal 
government officials were not 
present there, sources said.

Indian Jute Mills Associa-
tion (IJMA) in the meeting 
said that any interference of 
the JC at the cost of the indus-
try will lead to further closure 
of mills. The price rise and 
raw jute crisis have led to the 
closure of nine jute mills in 
the last three weeks, industry 
sources said.

Mills were suffering finan-
cially both due to rising prices 
and interference of the govern-
ment, IJMA said. AGeNCieS

Dominick RoDRigues 
Mumbai

Western Railway’s goods & 
parcel special trains have 
transported over eight mil-
lion tonnes of essential goods 
across India in their non-stop 
chugging -- including also 98 
parcel trains-- from 1st April, 
2021 to 10th May, 2021, in 
comparison to 5.22 million 
tonnes in the same period 
last year, according to Alok 
Kansal - General Manager of 
Western Railway. 

During this period, the 
Western Railway gener-
ated revenue of around Rs. 
12.44 crore in transporting 
commodities weighing over 
36,000 tonnes including 
agricultural produce, medi-
cines, medical equipment, 
fish, milk etc. About 20 Milk 
Special trains were run by 

Western Railwaly, with a load 
of more than 14,000 tonnes 
and 100% utilization of the 
wagons.  

Similarly, 23 COVID-19 
special parcel trains with a 
load of approx. 4593 tonnes 
were also run to transport 
essential commodities. In 

addition to this, 17 indented 
rakes carrying 8814 tonnes 
were also run with 100% uti-
lization. To help the farmers 
find new markets for their 
produce and also for its eco-
nomical and fast transporta-
tion, 38 Kisan Rails with load 
of approx. 8733 tonnes have 

also been run during this pe-
riod from various divisions. 

The period April 1 to May 
10, 2021 witnessed total 
3837 rakes of goods trains 
being run by the Western 
Railway to transport 8 mil-
lion tonnes of essential com-
modities. About 8464 freight 
trains were interchanged with 
other zonal railways, in which 
39,413 trains were handed 
over and 39,270 trains were 
taken over at different inter-
change points.  

Business Development 
Units (BDUs) are in constant 
contact with the existing and 
probable freight customers to 
encourage them to transport 
their goods through railways 
with the incentives introduced 
by the Railway Board for quick, 
reliable, economical & bulk 
transportation of their goods, 
a release stated. AGeNCieS

Western Railway moves 8m tons essential goods  raw jute crisis may put rs2,000cr burden on govt

Dominick RoDRigues 
Mumbai

The global sentiment has been 
dampened with the WHO 
expressing concern over the 
new COVID variant. The 
Dow ended in the red after 6 
successive sessions of gains, 
while the tech-heavy Nasdaq 
shed 2.5% as long-term yields 
rose amid inflation concerns, 
according to IFA Global, Re-
search Academy. 

The Dollar strengthened a 
bit overnight as US yields have 
firmed up. However, inflation 
expectations are still extremely 
elevated and therefore real 
rates are low. US 10y inflation 
expectations are now above 

2.50%, the highest since 2013. 
China’s April CPI came in 

lower than expected but PPI 
came in higher. Asian equity 
indices are trading with cuts of 
around 1-2%. Asian currencies 
are trading weak against the 
Dollar. The sentiment onshore 
is likely to be a bit fragile amid 
global risk-off. 14450-14500 
zone continues to remain very 

crucial support for the Nifty, a 
break of which could trigger a 
major sell-off.  

Domestic bonds could be 
under pressure, given higher 
US yields and mounting con-
cerns over inflation given the 
rally in commodities. The fo-
cus will be on the Rs 12,000 
crores SDL auction. While near 
month forwards has retreated, 
the far end is getting paid.  

Exporters are advised to 
cover a part of their near-term 
exposure on upticks towards 
74.00. Importers are advised 
to cover through forwards on 
dips towards 73.30. The 3M 
range for USDINR is 72.50 
– 75.50 and the 6M range is 
73.00 – 76.50, a release stated.

Dow in red, Nasdaq shed yields

birla Corp net 
up 28% in Q4
KolKAtA: Birla Corpo-
ration Ltd on Wednesday 
reported a 28 per cent 
year-on-year rise in its net 
profit to Rs 249.33 crore in 
the fourth quarter ended 
March 31, 2021, on account 
of higher capacity utilisa-
tion and sales.

The MP Birla Group 
flagship company had 
posted a net profit of Rs 
194.73 crore in the year-
ago period.

The board of the com-
pany also approved the 
issuance of secured re-
deemable non-convertible 
debentures aggregating up 
to Rs 200 crore on a private 
placement basis in one or 
more tranches.

The cement maker said 
sales volume jumped by 
24.5 per cent to 4.17 million 
tonnes during the March 
quarter and the revenue 
was at Rs 2,146.12 crore, 
up by 24.9 per cent over the 
same period of the previous 
year. It achieved capac-
ity utilisation of 108 per  
cent.

Despite the disruption 
in operations due to the 
COVID-19 pandemic, the 
company posted a net profit 
of Rs 630.14 crore in the 
2020-21 fiscal, up by 24.7 
per cent over the previous 
year. Its revenue for the en-
tire year fell by 1.6 per cent 
year-on-year to Rs 6,885.36 
crore due to the lockdown in 
the first wave of COVID-19, 
it said.

Compared to the year-ago 
period, EBITA (earnings 
before interest, taxes, depre-
ciation, and amortisation) 
at Rs 405.53 crore was 8.8 
per cent higher during the 
January-March quarter.

The company said its ex-
pansion projects are getting 
delayed due to the COVID 
crisis.  AGeNCieS

Dominick RoDRigues 
Mumbai

Organic Millets – grown in 
the Himalayan melting snow 
waters of the River Ganges in 
Uttarakhand –will be exported 
to Denmark in a major boost 
to organic products exports 
from India.  

The APEDA, in collabora-
tion with Uttarakhand Agricul-
ture Produce Marketing Board 
(UKAPMB) & Just Organik, 
an exporter, has sourced & 
processed ragi (finger millet), 
and jhingora (barnyard millet) 
from farmers in Uttarakhand 
for exports, which meets the 
organic certification standards 

of the European Union. 
UKAPMB procured millets 

-- directly from these farmers 
-- which have been processed 
in the state-of-art processing 
unit built by mandi board and 
operated by Just Organik. 

“Millets are unique agri-
cultural products from India 
which have significant demand 
in the global market. We will 

continue to carry out export 
promotion for the millets with 
a special focus on products 
sourced from Himalayas,” Dr 
M Angamuthu, Chairman, 
APEDA, said, adding that 
Indian organic products, nu-
traceuticals and health food 
are gaining more demand in 
overseas market 

“In Uttarakhand, many 
common varieties of millets 
are staple foods in the hills and 
the Uttarakhand government 
has been supporting organic 
farming. UKAPMB, through a 
unique initiative has been sup-
porting thousands of farmers 
for organic certification and 
these farmers produce mainly 

millets such as ragi, barnyard 
millet, amaranthus etc.” 

“Besides exports of millets to 
Denmark expanding exports 
opportunities in European 
countries, it will also support 
thousands of farmers that are 
getting into organic farming. 
Millets are gaining a lot of 
popularity globally because 
of high nutritive values and 
being gluten free also.” 

Meanwhile, India’s export 
of organic food products 
rose by more than 51% to 
Rs 7078 crore (US$ 1040 mil-
lion) during April-February 
(2020-21), compared to the 
same period in the previous 
fiscal (2019-20). 

organic millets to be exported to Denmark 

The worst seems to be 
over, and the economy 
will rebound by the 
time major lending 
business happens in 
Q3 and Q4, to meet 
our targets”

Fincare Small Finance 
plans rs 1,330-cr IPo 
New Delhi: Digital lender 
Fincare Small Finance Bank 
has filed preliminary papers 
with capital market regulator 
Sebi to raise Rs 1,330 crore 
through an initial share-sale. 
The initial public offer (IPO) 
comprises fresh issue of equity 
share of the bank worth Rs 330 
crore and an offer for sale ag-
gregating up to Rs 1,000 crore 
by promoter Fincare Business 
Services Ltd, according to the 
Draft Red Herring Prospectus 
(DRHP). This offer includes a 
reservation for subscription by 
employees. The bank would 
utilise net proceeds from the 
fresh issue towards augmenting 
its Tier-1 capital base to meet 
future capital requirements. 
Further, a small portion of the 
proceeds will be used towards 
meeting the expenses in relation 
to the offer. Under the terms of 
the RBI final approval and the 
small finance bank (SFB) li-
censing guidelines, the lender is 
required to list its equity shares 
on the stock exchanges within a 
period of three years from reach-
ing a net worth of Rs 500 crore. 
 AGeNCieS

vedanta Q4 profit  
at rs 6,432 crore
New Delhi: Vedanta Ltd on 
Thursday reported a consoli-
dated profit of Rs 6,432 crore 
for March quarter 2020-21 
on the back of various factors, 
including better volumes and 
lower cost of production. It 
had posted a loss (attributable 
to owners of Vedanta) of Rs 
12,521 crore in the year-ago 
period. The company’’s income 
in the period under review 
increased to Rs 29,065 crore 
from Rs 20,382 crore in the 
same period a year ago. Ve-
danta Group CEO Sunil Duggal 
said the company’’s businesses 
delivered record operational 
performance, maintaining the 
trajectory of cost and volumes, 
driven by structural integration 
and technology adoption. “Our 
businesses have shown resil-
ience in uncertain market en-
vironment as we continue with 
our winning streak, report-
ing the highest ever quarterly 
EBITDA. We are fully support-
ing our employees, partners, 
and communities to navigate 
through these tough times. We 
are well on our path to execute 
on strategic priorities to maxi-
mize value for stakeholders,” he 
added.  AGeNCieS
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NewDelhi: At the peak of 
his prowess, Sushil Kumar 
single-handedly lifted Indian 
wrestling to unprecedented 
heights but as police looks for 
him in relation to a murder 
case, the sport’s image has 
taken as much a beating as 
that of the trailblazing grap-
pler.

Sushil’s international suc-
cess triggered a revolution 
and created an inspirational 
legacy. The reserved grappler 
from Najagarh’s Baprola vil-
lage is till date India’s only 
world champion (2010) in 
the sport. He is also the only 
one to claim two individual 
Olympic medals, an excep-
tional feat for a country which 
has seen very limited success 
at the Games.

The Wrestling Federation 
of India (WFI) is concerned 

that the good reputation built 
over the years with stupendous 
international performances, 
many of them given by Sushil 
himself, has been ruined.

“Yes, I must say that the 
image of Indian wrestling has 
got hurt badly by this. But we 

have nothing to do with what 
wrestlers do away from the 
mat. We are concerned with 
their on-mat performance,” 
WFI Assistant Secretary 
Vinod Tomar told PTI.

Sushil’s bronze medal at 
the 2008 Beijing Olympics 

ended India’s 56-year-long 
wait for an Olympic medal 
in wrestling.

The achievement had a tre-
mendous impact as Indian 
wrestling witnessed the rise 
of Yogeshwar Dutt, Geeta and 
Babita Phogat, their cousin 
Vinesh, Rio bronze medal-
list Sakshi Malik and World 
medallists Bajrang Punia, Ravi 
Dahiya and Deepak Punia 
after that.

However, the fraternity is 
now shell-shocked as the po-
lice on Monday issued a ‘Look-
out Circular’ (LoC) against 
the champion wrestler, who 
is untraceable since the brawl 
that led to the death a young 
wrestler.

The incident has come at a 
time when Indian wrestling is 
celebrating its highest number 
of quotas -- eight -- for the 

Olympics. The anticipation 
of a best ever performance at 
the Tokyo Games is hard to  
miss.

The police is ascertaining 
the role of Sushil in a May 4 
brawl that led to the death of 
23-year-old Sagar Rana out-
side the Chhatrasal stadium.

“Not only this, but the in-
cident that happened in Feb-
ruary had also tarnished the 
image of Indian wrestling. The 
sport has struggled hard in 
earning a reputation because 
for long wrestlers were known 
only as a bunch of goons,” To-
mar lamented.

The WFI official was re-
ferring to coach Sukhwinder 
Mor’s involvement in the mur-
der of five people, including a 
fellow coach Manoj Malik, in 
Jaat College in Rohtak district 
of Haryana. AGeNCieS

charges against Sushil tarnish indian wrestling’s image: WFi 

NewDelhi: The Indian 
shooting team, in quest of 
Olympic preparation, was given 
a warm welcome in Zagreb, 
Croatia, as it landed in a char-
tered flight, on Wednesday.

The 13 shooters, seven 
coaches, five physios and a 
two-member video crew will 
be in a week-long isolation.

“We are happy and excited 
to be your host for your Olym-
pic preparations. We will do 
all in our power to make your 
stay pleasant and memorable,” 
said a communication from the 

Zagreb Shooting Association.
Two of the coaches, Neha 

Chavan, the guide for Elavenil 
Valarivan, and Pavel Smirnov 

did not accompany the team.
“One of us will be there for 

the World Cup to iron out the 
chinks, if necessary,” said Ga-

gan Narang as he explained 
the decision to let Elavenil be 
on her own.

“We had planed for the camp 
in Delhi. When Croatia was 
decided, we had to rework the 
strategy. We have programmed 
Elavenil to be independent, in 
training and competitions. On 
the firing line in the Olympics, 
you are alone,” said Gagan.

“Pavel’s visa application is 
pending with the Embassy,” 
said Rajeev Bhatia, Secretary, 
National Rifle Association of 
India (NRAI). AGeNCieS

Indian shooters reach Zagreb

wAShiNGtoN: U.S. Presi-
dent Joe Biden said on Wednes-
day that Israel has a right to 
defend itself but after speaking 
with Prime Minister Benjamin 
Netanyahu he hopes violent 
clashes with Palestinians will 
end quickly.

“I had a conversation with 
Bibi Netanyahu not too long 
ago,” Mr. Biden told reporters. 
“My expectation and hope is that 
this will be closing down sooner 
than later, but Israel has a right 
to defend itself when you have 
thousands of rockets flying into 
your territory.”

Mr. Biden said U.S. diplo-
macy was in high gear with 
national security and defence 
staff “in constant contact with 
their counterparts in the West 
Asia — not just with the Israelis, 
but also with everyone from the 
Egyptians and the Saudis to the 
Emiratis.” Mr. Biden spoke as 
calls grew internationally for a 
de-escalation of violence after 
intense hostilities between Israel 
and the Palestinians that have 

left dozens dead and hundreds 
injured.

‘ensure civilians’ safety’
Russian President Vladi-

mir Putin and United Nations 
Secretary-General Antonio 
Guterres on Thursday jointly 
called for an end to the ongoing 
fighting. “In light of the escala-
tion of the Palestinian-Israeli 
conflict, it was stated that the 
primary task is to stop violent 
actions on both sides and en-
sure the safety of the civilian 
population,” the Kremlin said 
in a statement after a video call 
with Mr. Guterres. AGeNCieS

KAthMANDU: K P Sharma 
Oli was reappointed as Nepal 
Prime Minister on Thursday 
after the Opposition par-
ties, riddled by factionalism, 
failed to secure majority seats 
in Parliament to form a new 
government.

Nepal President Bidya 
Devi Bhandari had asked 

the Opposition parties to 
come up with the support of 
majority lawmakers to form 
a new government by 9 p.m. 
on Thursday after Mr. Oli, 
69, lost a crucial trust vote 
on Monday.

The Nepali Congress 
(NC) under the leadership 
of party president Sher Ba-
hadur Deuba on Tuesday had 
announced its intention to 
stake a claim for the prime 
minister’s post.

Though Mr. Deuba had re-
ceived support from Commu-
nist Party of Nepal (Maoist) 
chairman Pushpa Kamal Da-
hal ‘Prachanda’, a meeting of 
current and former NC office 
bearers at the party president’s 
residence on Thursday con-
cluded that the sharp division 
within the Janata Samajbadi 
Party (JSP) whether to sup-
port the NC-led government 
had made the formation of 
an alternative government 
impossible.

A Standing Committee 
meeting of the Maoist Centre 
held at the party’s headquar-
ters on Thursday also con-
cluded that the formation of 
an alternative government 
was not possible. The Maoist 
Centre had earlier decided to 
support the formation of a 
NC-led coalition government.

Following the Opposition’s 
failure to prove its majority in 
Parliament, Mr. Oli is expected 
to stake his claim to form the 
government. AGeNCieS

Biden hopes Mideast violence will end soon Oli reappointed Nepal PM

Actress Saloni Batra 
has made a mark 
with a couple of 
content-driven roles 

so far, and she doesn’t agree 
with the idea that working in 
a film meant for the masses is 
the only way to make it big in 
Bollywood.

“I wouldn’t say it is easy, but 
then nothing is. It’s just that 
there isn’t a particular process 
to it, and figuring it out took a 
while for me,” she said, while 
speaking to IANS about mak-
ing a mark in the world of films.

“Bollywood is a very fasci-
nating place where multiple 
talented artistes see the same 
dream of becoming a star. I 
am no different in terms of 
wanting that big break in life 
but that does not mean bag-

ging a larger-than-life massy 
film is the only way to fulfil my 
dreams,” she said.

Saloni’s performances in 
the OTT-released “Soni” and 
“Taish” have been commended, 
and she is a part of the film 
“Uljhan” (also known as “The 
Knot” in the international cir-
cuit), which is all set to screen 
at the Indian Film Festival of 
Los Angeles soon. AGeNCieS

Saloni BaTra: 
Bagging a ‘MaSSy’ FilM  
iS noT The only Way To  
FulFil My dreaMS
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor
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New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
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order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
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dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
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Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 
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Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  
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savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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New Delhi: Bollywood 
superstar Salman Khan is 
all heart when it comes to 
his massive fan following 
that has only grown since his 
debut as a leading man in the 
1989’s hit musical romance 
“Maine Pyar Kiya”.

The actor, whose popular-
ity cuts across all walks of 
life, is synonymous with hon-
ouring his “commitment” of 
releasing at least one film on 
the festival of Eid every year.

This time, as the country 
grapples with the deadly 
second wave of the coronavi-
rus pandemic, he is sticking 
to his promise and bringing 
“Radhe: Your Most Wanted 
Bhai” right into the comfort 
of the audience’s homes.

“The people who have 

watched ‘Maine Pyar Kiya’, 
they loved me, and they 
kept on loving me, and they 
kept on loving their hus-
bands and their children, 
and their children kept on 
loving me.

“From that one fan became 
a family and then another 
unit. I’m lucky and grate-
ful that fans have been very 
loyal. So, from grandparents 
to parents to grandchil-
dren, I have that (follow-
ing),” Salman Khan said in 
response to PTI’s question 
during a Zoom roundtable 
interview on Monday night 
from Mumbai.

Slated to start stream-
ing on multiple platforms, 
including OTT and DTH 
services, on May 13, “Radhe” 

features the actor as an 
encounter specialist tackling 
drug menace in Mumbai.

The upcoming film, which 
reunites Salman Khan with 
his “Wanted” director Prab-
hudheva, is in the same vein 
as the 2009 actioner which 
was a major hit.

“‘Wanted didn’t change 
anything, the film that 
changed everything for 
me was ‘Maine Pyar Kiya’. 
‘Wanted’ was a hit film, an 
action film. Before that also 
there were enough of such 
films. What has changed is 
the population of the coun-
try... Even in my movies, I 
make sure there is everything 
for everyone,” he added.

While his larger-than-life 
films, best enjoyed at the 

slowly disappearing single-
screen theatres, are apt to 
be described as ‘the Salman 
Khan genre’, Salman Khan - 
the actor has some acclaimed 
performances to his credit in 
critically-successful films like 
“Khamoshi: The Musical”, 
“Hum Dil De Chuke Sanam”, 
“Phir Milenge” and “Bajirangi 
Bhaijaan”.

The star, however, believes 
in retaining the “simplicity” 
in his films and cater to the 
family audience rather than 
trying too hard to impress 
the “intellectuals”.

“We never know what will 
work, what won’t. We keep it 
to the simple stuff. Good ver-
sus bad, fun, humour. Maybe 
the intellectuals would not 
appreciate that but I’m no 
intellectual and I don’t cater 
to intellectuals. If they can’t 
understand simplicity, they 
are not intellectuals to me,” 
he said.

Sharing an anecdote of his 
niece Ayat Sharma, Salman 
Khan said the 16-month-
old is listening to “Seeti 
Maar”, one of the songs from 
“Radhe”, on repeat mode.

The actor said he doesn’t 
know the reason behind the 
connect people have with 
him.

“Ayat is only listening 
to ‘Seeti Maar’. Her next 
favourite is ‘Zoom Zoom’. She 
is eating (while listening) to 
‘Seeti Maar’, she is dancing 
and trying to get the lyrics of 
‘Seeti Maar’. I just don’t know 
what that connect is.”

Some media reports billed 
“Radhe” as the sequel to 
“Wanted”, but Salman Khan 
clarified that the film is a new 
story and the only similarities 
it has with the blockbuster 
is the name of the character 
and his intention to stick to 
his commitment.

“It’s full-on entertainment, 
good music, superb action, 
very good plot and there is 
that one ‘commitment’ thing 
and that is the commitment 
to achhai (goodness), where 

he says that he will finish this 
drug scene and clean the city 
and go after the bad guys.”

Like most of his enter-
tainers, “Radhe” will se the 
55-year-old actor perform-
ing some high-octane action 
sequences.

Salman Khan said even 
though he still enjoys doing 
action, it is “getting more and 
more difficult”.

“Now, I don’t know if the 
action is more difficult or it’s 
difficult for me. But I’m still 
at it. I believe that till the 
time you can do action, you 
can romance. And I like to 
(do) romance, so I’m doing 
action. And people like to 
see action and romance, so 
that is what I aimed on,” he 
added.

The upcoming movie 
is another addition to his 
ever-growing list of cop 
dramas after “Garv: Pride 
and Honour”, “Wanted” and 
“Dabangg” franchise.

Salman Khan quipped that 
he is “running out of profes-
sions” to play on screen.

“I’m playing a cop in 
‘Dabangg’, ‘Radhe’, in my 
next film ‘Antim’, I’m playing 
a RAW agent in ‘Tiger 3’. So, 
I’m repeating the professions 
in different manners.”

Asked if there was a role he 
would like to play in future, 
the star said he simply goes 
with the flow.

“Whatever comes to me, 
whatever I think is fine at 
that point of time. I did want 
to do ‘Andaz Apna Apna 
2’ but that script has never 
come about so that me and 
Aamir (Khan) could do it,” he 
shared.

Also starring Disha Patani, 
Randeep Hooda, Jackie 
Shroff and Gautam Gulati, 
“Radhe” will release on the 
pay-per-view broadcast plat-
form Zee Plex as well.

Backed by Salman Khan 
Films and Reel Life Produc-
tion Private Limited, the film 
is produced by Salma Khan 
and Sohail Khan. AGeNCieS

Actress Avika Gor, 
who rose to fame 
as Anandi in the 
show “Balika 

Vadhu”, feels the Covid 
pandemic may ebb one 
day but it is bound to 
leave scars behind.

“We are facing death in 
the face of Covid-19 virus. 
We would never see such 
dire times probably in our 
lives. There is still such a 
big fight to take. I can’t 
ask everyone enough to 
follow all the protocols. 

It’s literally saving lives,” 
Avika said.

She stressed on wearing 
masks and maintaining 
social distance.

“This disease is pre-
dominantly air borne 
and we have to put the 
masks on, maintain social 
distancing and follow 
everything asked to. Let’s 
help each other whenever 
and whatever ways we 
can. This time will go but 
leave a lot of scars,” the 
actress added.

Currently, Avika has a 
couple of Telugu projects 
coming up. She will be seen 
in “Thank You” co-starring 
Naga Chaitanya and 
Raashi Khanna, and an un-
titled project with Kalyan 
Dev. On the personal front, 
last November Avika had 
confirmed that she is dat-
ing Roadies 17 contestant 
Milind Chandwani. She 
had shared photographs 
with Milind on social me-
dia and talked about their 
relationship. AGeNCieS

KAbUl: The Taliban has 
seized a district from the Af-
ghan government forces on 
the outskirts of Kabul, ahead 
of a three-day ceasefire agreed 
between the warring sides, 
officials said.

Nerkh district is around 40 
kilometres from the Afghan 
capital in the neighbouring 
Wardak province, which has 
long been used by militants as 
a gateway to reach Kabul and 
launch deadly attacks.

Violence has soared since 
May 1 when the U.S. military 
began formally withdrawing 
its last remaining troops, as 
peace efforts between the Tali-
ban and the Afghan govern-
ment have stalled. “Security 
and defence forces made a 
tactical retreat from the po-
lice headquarters of Nerkh 
district,” Interior Ministry 
spokesman Tareq Arian said.

Zabihullah Mujahid, a 
spokesman for the Taliban, 
said the insurgents had cap-
tured the area on Tuesday, 
adding that its fighters had 
seized the police headquarters 
and an army base. The Defence 
Ministry on Wednesday said 
it would launch an offensive 
to win back the district, home 
to more than 60,000 people. 
“Commando reinforcements 
are on their way,” said Fawad 
Aman, a spokesman for the 
Defence Ministry.

Large swathes of Wardak 
and neighbouring Logar prov-
ince have been controlled or 
contested for years by Taliban 
fighters and have served as a 
strategic staging ground for 
militants hoping to enter Ka-
bul. AGeNCieS

oppoSiTion FailS To 
prove MajoriTy To ForM 
governMenT

Taliban seizes 
district on 
outskirts of Kabul

I don’t 
cater to 

intellectuals: 
Salman 

The people Who have 
WaTched ‘Maine pyar Kiya’, 

They loved Me, and They KepT 
on loving Me, and They KepT 

on loving Their huSBandS 
and Their children, and Their 

children KepT on loving Me”

avika Gor:
This time
will go
but leave
a lot of 
scars
i can’T aSK 
everyone 
enough To 
FolloW 
all The 
proTocolS. 
iT’S liTerally 
Saving liveS”


