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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS
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legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES
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ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 
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Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  
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Washington: While Joe 
biden has slapped a bunch of 
sanctions on china today, for-
mer president Donald trump 
is making it clear he’d be going 
a whole lot further if he was 
in charge.

in a statement issued 
overnight, trump said he is 
demanding that china pays 
ten trillion dollars for its role 
in the coronavirus pandemic.

He also claimed he saved 
hundreds of thousands of lives 
by resisting anthony fauci’s 
guidance on everything from 
closing borders, developing 
vaccines and wearing masks.

the 74-year-old’s statement 
came in reaction to Dr fauci’s 
leaked emails being published, 
that showed the then head of 
his coronavirus task force 
was told the virus may have 
been engineered at the start 
of the pandemic, but publicly 
downplayed it.

Dr fauci has since back-
tracked on his original claim.

“the correspondence be-
tween Dr. fauci and china 
speaks too loudly for anyone 
to ignore,” trump said in a 
statement.

“there are a lot of questions 
that must be answered by Dr. 
fauci. the funding of Wuhan 
by the us was foolishly started 
by the obama administra-
tion in 2014 but ended under 
the trump administration. 
When i heard about it, i said 
‘no way.’ What did Dr. fauci 
know about ‘gain of function’ 
research, and when did he 
know it?” trump asked in a 
blistering attack on the man 
venerated in the scientific es-
tablishment but demonized 
by the right wing in the us. 

fauci himself has been 
walking the knife’s edge, 
sometimes appearing to dis-
miss the idea of the virus being 
man-made and other times 
being open to it. on thurs-
day, in an interview to the 
financial times, he called on 
china to release the medical 
records of nine people, in-
cluding several miners, whose 
ailments might provide clues 
into whether covid-19 first 
emerged as the result of a lab 
leak. “it is entirely conceivable 
that the origins of sars-cov-2 
was in that cave and either 
started spreading naturally or 
went through the lab,” fauci 

said. 
e-mails released this week 

under a freedom of informa-
tion request show a lab-leak 
sceptic thanking fauci for 
publicly stating that scientific 
evidence does not support 
the lab-leak theory, drawing 
the ire of trump followers 
who are out to get fauci and 
the us scientific establish-
ment that treated the former 
president with disdain. tucker 
carlson, a prominent right-
wing tv host on fox news, said 
the lab leak hypothesis from 
misbegotten us backed chi-
nese experiments was always 
plausible, but the theory was 
suppressed by us scientists 
concerned they would lose 
funding. 

“in short, many research sci-
entists are addicted to tax dol-
lars. if the public understood 
just how recklessly they’ve 
behaved — endangering the 
entire world with their weird 
little experiments in poorly 
relegated labs in china — the 
money might dry up,” carlson 
said. the right-wing outrage 
follows disclosures reported 
in Vanity fair that state 
Department officials were 
instructed “not to pursue an 
investigation into the origin 
of covid-19” because it would 

“open a can of worms,” and 
investigators were told “not 
to say anything that would 
point to the us government’s 
own role in gain-of-function  
research.” agEnCiEs

nEW DElhi: the central 
board of secondary educa-
tion (cbse) on friday 
constituted a 13-member 
committee to work out an 
objective criteria for assess-
ment of class 12 students 
after their board exams 
were cancelled in view of 
the pandemic.

the panel will submit its 
report within 10 days.

“in view of the uncertain 
conditions due to covid 
and the feedback obtained 
from various stakeholders, 
it was decided that class 
12 board exams of cbse 
will not be held this year. 
it was also decided that 
cbse will take steps to 
compile the results as per 
a well defined objective 
criteria in a time-bound 
manner,” said cbse 
examination controller 
sanyam bhardwaj, who is 
also a member of the panel.

“a 13-member committee 
has been constituted for 
the purpose. the panel will 
submit its report within 10 
days,” he added.

the members of the 
panel include--Ministry of 
education Joint secre-
tary Vipin kumar; Delhi 
education Director udit 
prakash rai; kenridya 
Vidyalaya sangathan com-
missioner nidhi pandey; 
navodaya Vidyalaya samiti 

commissioner Vinayak 
garg; chandigarh school 
education Director ru-
binderjit singh brar; cbse 
Director (it) antriksh 
Johri and cbse Direc-
tor (academics) Joseph 
emanuel.

the panel will also have 
one representative each 
from ugc and ncert and 
two representatives from 
schools.

the government on 
tuesday cancelled the cbse 
class 12 board exams amid 

the continuing covid-19 
pandemic across the coun-
try with prime Minister na-
rendra Modi asserting that 
the decision was taken in 
the interest of students and 
the anxiety among students, 
parents and teachers must 
be put to an end.

the decision was taken 
at a high-level meeting 
chaired by Modi in which 
it was decided that the 
cbse will take steps to 
compile the results of class 
12 students according to 

a well-defined objective 
criteria in a time-bound 
manner.

it was also decided in 
the meeting that in case 
some students desire to 
take the exams, such an 
option would be provided 
to them by the cbse as and 
when the situation becomes 
conducive.

the exams were sched-
uled to be conducted in 
May-June and were post-
poned in view of the second 
wave of covid-19 pandemic. 
the cbse has already can-
celled class 10 board exams 
and announced an alterna-
tive marking policy.

according to the policy, 
while 20 marks for each 
subject will be for internal 
assessment as every year, 80 
marks will be calculated on 
basis of the students’ per-
formance in various tests or 
exams throughout the year.

the weightage in terms of 
maximum marks for schools 
which have conducted the 
tests and exams through 
the year will be -- periodic 
test/unit test (10 marks), 
half-yearly exam (30 marks) 
and pre-board exams (40 
marks). for class 10, schools 
have been asked to submit 
the tabulated marks by 
June 30 and the result is 
expected to be declared in 
July. agEnCiEs

nEW DElhi: punjab national 
bank (pnb) on June 4 reported 
standalone net profit of rs 586 
crore for the quarter ended 
March 31, 2020 (Q4fy21). the 
lender had posted a profit of rs 
506 crore in the previous quar-
ter (Q3fy21), and a standalone 
loss of rs 697 crore during the 
corresponding period last year 
(Q4fy20).

the Delhi-based lender’s net 
interest income -- the difference 
between interest earned through 
lending and interest paid to de-
positors -- rose 48.3 per cent to rs 
6,938 crore for the period under 
review. it was rs 4,677 crore in 
the same quarter a year earlier.

the bank’s gross non-perform-
ing assets (npas) increased to 

14.12 per cent in the March quar-
ter, compared with 12.99 per cent 
in the previous quarter. Mean-
while, its net non-performing as-
sets (npas) stood at 5.73 per cent.

the total income of the bank 
during the quarter stood at rs 
22,531 crore as compared with 
rs 16,388 crore in the year-ago 

period. the bank made provi-
sions for npas to the tune of 
rs 5,293 crore for the period 
under review. this is higher by 
15 per cent as compared to the 
provisions of rs 4,618 crore in 
the same period, a year ago as 
of March 31, 2021, the capital 
adequacy ratio (car) of the 
lender stood at 14.32 per cent.

“the current coronavirus situ-
ation continues to be uncertain 
and the bank is evaluating the 
impact on an ongoing basis. the 
extent to which the covid-19 pan-
demic will impact the results will 
depend on future developments, 
which are highly uncertain in-
cluding among other things, the 
success of vaccination drive,” the 
lender said in a filing. agEnCiEs

seBi enhances foreign 
investment limit for 
mutual funds to $1 bn
nEW DElhi: With interna-
tional diversification getting 
more recognition, and investor 
flows moving into such mu-
tual fund (Mf) schemes, the 
market regulator securities 
and exchange board of in-
dia (sebi) has now increased 
the overseas investment limit 
to $1 billion. in november, 
2020, sebi had doubled this 
limit to $600 million from 
$300 million for each fund 
house. However, sebi has 
not changed the overall limit 
for the mutual fund indus-
try, and kept it at $7 billion. 

“inflows into international 
schemes have increased quite  
a bit.  agEnCiEs

petrol prices in india among 
the highest in the world
MuMbai: fuel prices across 
major metro cities surged once 
again on June 4, after a two-
day lull. petrol prices in Delhi 
jumped to rs 94.76 per litre, a 
27 paise increase from the pre-
vious day and Diesel scaled to 
rs 85.66 per litre, an increase 
of 28 paise. the price of petrol 
remained above the rs 100-
mark in Mumbai and stood 
at rs. 100.98 per litre. Diesel 
was priced at rs 92.99 per litre, 
according to the indian oil 
corporation (iocl). petrol 
prices in the country have been 
the talk of the town given the 
increase in costs with several 
cities breaching the 100 mark 
in recent months.  agEnCiEs

nEW DElhi: the Dcgi 
has granted permission to the 
serum institute of india (sii) 
to manufacture the sputnik 
coViD-19 vaccine in india 
for examination, test and 
analysis with certain condi-
tions, official sources said on 
June 4.

the pune-based firm has 
collaborated with gamaleya 
research institute of epide-
miology and Microbiology, 
Moscow in russia for develop-
ing sputnik V at its licensed 
Hadapsar facility. “the Dcgi 
has granted permission to the 
serum institute to manufac-
ture the sputnik coViD-19 
vaccine in india for exami-
nation, test and analysis at 
its licensed Hadapsar facility 

with certain conditions,” an 
official source said.

the company had sub-
mitted an application to 
the Dcgi in this regard on 
thursday. according to the 
four conditions set by the 
Dcgi, the serum institute 
will have to submit a copy 
of the agreement between it 
and the gamaleya research 
institute of epidemiology and 
Microbiology for transfer of 

cell bank and virus stock and 
submit the copy of agreement 
for technology transfer with 
gamaleya.

further, the sii has to sub-
mit a copy of the rcgM per-
mission to import cell bank 
and virus stock and a copy 
of the rcgM permission to 
initiate research and develop-
ment of viral vector vaccine 
sputnik V, the sources said

the sii on May 18 had also 
applied to the review com-
mittee on genetic Manipula-
tion (rcgM), Department of 
biotechnology seeking clear-
ance for import of strains/
seed lots and cell banks, and 
for carrying out research and 
development, the official 
sources said. agEnCiEs

donald trump demands china ‘pay 
$10 trillion’ for causing pandemic 

he also claims he 
saved hundreds of 
thousands of lives 
by resisting anthony 
fauci’s guidance on 
everything from 
closing borders, 
developing vaccines 
and wearing masks.

pnb posts net profit of rs 586 
crore in Q4, nii rises 48 pc

dcgi gives approval to serum institute 
for making sputnik v vaccine in india

cbse forms panel for assessment of 
class 12 students; report in 10 days

nEW DElhi: the reserve 
bank of india (rbi) on June 
4 decided to keep key lending 
rate or repo rate unchanged 
for the sixth consecutive time 
in its June policy review 
meeting. the central bank 
lowered its estimate for eco-
nomic growth to 9.5 per cent 
for the current fiscal from 
earlier projection of 10.5 per 
cent due to the impact of the 
second covid-19 wave.

the monetary policy com-
mittee (Mpc), headed by 
governor shaktikanta Das, 
retained repo rate at 4 per 
cent and reverse repo rate 
at 3.35 per cent.

in his address after the 
policy outcome, governor 
Das said that the reserve 
bank will continue to think 
and plan “out of the box”.

the central bank also stuck 
to its accommodative stance 
mainly on account of uncer-
tainty over the impact of the 
second wave of covid-19 pan-
demic.

repo rate is the rate at 
which the rbi lends to 
banks, while reverse repo 
rate is the rate at which it 
borrows from banks. With 
regard to inflation, he said 
that retail inflation is likely 

to be 5.1 per cent during the 
current fiscal. 

Mpc has been given the 
mandate to maintain annual 
inflation at 4 per cent until 
March 31, 2026, with an up-
per tolerance of 6 per cent 
and a lower tolerance of 2 
per cent.

the reserve bank mainly 
factors in the retail infla-
tion while arriving at its bi-
monthly monetary policy. 
the rbi had last revised its 
policy rate on May 22, 2020, 
in an off-policy cycle to perk 

up demand by cutting inter-
est rate to a historic low. 

the central bank has cut 
policy rates by 115 basis 
points since february last 
year. the government said 
last week it was going to 
borrow an additional rs 
1.58 lakh crore, over and 
above its massive rs 12.06 
lakh crore scheduled bor-
rowing for 2021-22, in order 
to compensate state govern-
ments for a shortfall in tax 
revenues.

india’s annual economic 

growth rate picked up in 
January-March compared 
with the previous three 

months, but economists 
are increasingly pessimistic 
about the June quarter after 

a huge second wave of covid 
infections hit the country 
last month. agEnCiEs

RBI keeps rates; cuts GDP estimates
MuMbai: equity indices 
treaded lower on friday, 
weighed by banking, energy 
and fMcg stocks, after the rbi 
left interest rates unchanged 
but slashed the gDp growth 
estimate for the current fiscal 
following the second wave of 
covid. lacklustre global cues 
and a weak rupee also soured 
risk appetite, traders said.

the bse sensex ended 
132.38 points lower at 
52,100.05, a day after clos-
ing at its lifetime peak. on 
similar lines, the nse nifty 
slipped 20.10 points to finish 
at 15,670.25. nestle india was 
the top laggard in the sensex 
pack, declining 1.97%, followed 
by sbi, HDfc bank, icici 
bank, axis bank, titan, Hul 
and reliance industries.

on the other hand, bajaj 
finserv, ongc, l&t, bajaj 
finance and HDfc were 
among the gainers, climbing 
up to 2.53%. During the week, 

the sensex rallied 677.17 points, 
while the nifty soared 234.60 
points. the rbi on friday 
left the key interest rates un-
changed at record lows as it 
reiterated its commitment to 
keep its monetary policy accom-
modative to help the economy 
recover from the world's worst 
outbreak of covid infections.

it also lowered its forecast for 
the country's economic growth 
to 9.5% for the current financial 
year ending March 31, 2022, 
from the previous estimate of 
10.5%. it projected the retail 

inflation at 5.1% for this fis-
cal, within its target range of 
4% with a margin of 2% on 
either side.

the rbi also expanded its 
version of quantitative eas-
ing to keep borrowing costs 
anchored. it will buy an ad-
ditional rs 1.2 lakh crore of 
bonds under the government 
securities acquisition pro-
gramme 2.0 in the second 
quarter. "a moderate increase 
in inflation forecast by the 
rbi in its policy meeting out-
come led g-sec yields increas-
ing by 3 bps, which resulted in 
profit-booking in banks," said 
binod Modi, Head-strategy 
at reliance securities.

the Monetary policy com-
mittee meeting outcome was 
mostly in line with expecta-
tions as the rbi, in addition to 
maintaining status quo about 
policy rates, focused upon en-
suring sufficient liquidity in the  
system. agEnCiEs

Markets retreat from record high
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Time to plan about next academic 
session in 2022, says Sisodia

New Delhi: “Indeed it 
was a musical hearing,” a 
judge of the Delhi High 
Court on Thursday remarked 
about the incident of songs 
of Juhi Chawla’s movies sung 
by a man during the hearing 
of her petition against the 5G 
technology.    

Justice C Hari Shankar, 
who had recused himself 
from hearing Bollywood 
actress lawsuit, said “thank-
fully” he did not have to hear 
her matter. 

The Wednesday’s incident 
came for discussion today 
during the hearing of a case 
relating to yoga guru Ram-
dev’s statements against al-
lopathic medicines.

At the fag end of hear-
ing on yoga guru’s matter, 
Justice Shankar made the 
remarks and said now he 
wishes to see how today’s 
proceedings will be reported 
in the press.

“I am just going to see how 
it is going to be reported. 
Thankfully I did not have to 
hear the Juhi Chawla mat-
ter yesterday. Indeed it was 
a musical hearing. It had 
first come up before me but 
I had recused from hearing 
it for some reason,” Justice 
Shankar said with a smile.

Senior advocate Rajiv 
Nayar, representing Ramdev, 

joined the discussion saying 
he has not shared the court 
proceedings link with any-
one, in an apparent reference 
to Chawla’s act of sharing the 
web link of virtual hearing 
on his Twitter account.

On Wednesday, while the 
hearing on Chawla’s plea 
against the 5G wireless net-
work was on, a man started 
singing some of the hit songs 
of the actress’ movies and 
caused repeated interrup-
tions in the virtual proceed-
ings.

On the directions of Jus-
tice J R Midha, who was 
hearing the case, the per-
son was repeatedly removed 
from the hearing, but he kept 
on joining and started sing-
ing till the time the proceed-
ings were locked.

The man, who kept chang-
ing his names every time he 
logged it, started with Chaw-
la’s ‘Ghoonghat ki aad mein 
dilbar ka didaar adhura’ song 
from her blockbuster movie 
‘Hum hai rahi pyar ke’.

He then sang from her 
another hit film Naajayaz 
‘Lal lal hoton pe gori kiska 
naam hai… Juhi Chawla’ and 
then ‘Meri banno ki aayegi 
baraat ke dhol bajao ji’ from 
the movie Aaina after which 
he was removed, and the pro-
ceedings were locked.

At the outset, the man was 
also heard saying “where is 
Juhi Ma’am I can’t see her” 
and when the judge asked 
the court master to mute 
the concerned person, he 
said “you want to mute me. 
Oh really!”  PTi

With 17. 6 Degree Celsius, Delhi records 
lowest ever temperature in June

New Delhi: Delhi 
University (DU) is likely 
to start its registration 
process for admissions to 
undergraduate courses on 
July 15, anticipating the 
fact that all school boards 
would have declared results 
by then, a senior varsity of-
ficial said on Thursday.

Following the cancel-

lation of Class 12 board 
examinations by the CBSE 
and the CISCE in view of 
the coronavirus pandemic, 
officials said discussions 
will be held with the 
admission committee and 
the academic council of 
the university to finalise 
the process of admission 
to undergraduate courses.

“The varsity is likely to 
commence the registra-
tion process by July 15. 
We anticipate that by that 
time most of the boards 
will not only decide what 
they are going to do but 
will also declare their re-
sults,” said Rajeev Gupta, 
Chairman, Admissions, 
DU. AGeNCieS

DU likely to commence registration for 
admission to UG courses on July 15

New Delhi: The Delhi 
High Court Thursday issued 
summons to yoga guru Ram-
dev on a plea accusing him of 
making statements against 
allopathic medicines and 
claiming Patanjali’s Coronil 
kit is a cure for Covid-19 but 
refused to restrain him at this 
stage saying the allopathic 
profession was not so fragile.

The high court however 
orally asked Ramdev’s coun-
sel to tell him not to make 
any provocative statements.

“Mr Rajiv Nayar is a very 
respectable senior (advocate). 
I am sure his client will listen 
to him,” Justice C Hari Shan-
kar said.

The high court issued sum-
mons to Ramdev on the suit 
filed by Delhi Medical As-
sociation (DMA) and asked 
him to file response in three 
weeks and listed the matter 
for hearing on July 13.

“Considerable time has 
passed since passing of al-
legedly injurious statements. 

The counsel says defendant 
no. 1 (Ramdev) continues to 
make statement. No injunc-
tive order can be given without 
giving an opportunity to the 
plaint, especially in view of the 
objections. Issue summons on 
the suit,” Justice Shankar said.

The court also issued sum-
mons to social media plat-
forms Twitter and Facebook 
and Astha channel, who are 
made parties to the petition. 

DMA, on behalf of its doc-
tor members, submitted be-
fore the court that Ramdev’s 

statement affects as Coronil 
medicine does not cure coro-
navirus and it is misleading. It 
has claimed a token damage 
of Rs 1 from him.

On being asked by the court 
as to how did this statement 
affect the association, senior 
advocate Rajiv Dutta, repre-
senting DMA, said it affects 
because this medicine does 
not cure coronavirus and this 
was a suit for civil rights of 
doctors.

The court said it cannot 
say as to whether Coronil is 
a cure or not and that it was 
something to be decided by 
medical experts.

The judge said he was “least 
concerned” with the associa-
tion’s argument that Ramdev 
was a powerful person having 
large number of followers.

“Ramdev is a person who 
doesn’t have faith is allopathy. 
He believes everything can be 
cured by Yoga and Ayurveda. 
He may be right or wrong,” he 
said. AGeNCieS

Juhi Chawla’s ‘fan’ singing incident makes 
way in Ramdev’s proceedings in Delhi HC

Unlock Delhi markets without further delay, traders writes to LG, CM
New Delhi: Domestic trad-
ers body CAIT on Thursday 
wrote a letter to Delhi 
Lieutenant Governor Anil 
Baijal and Chief Minister 
Arvind Kejriwal, urging 
them to take cognisance of 
the declining positivity rate 
in the city and pass an “im-
mediate order” to reopen 
markets.

The 15 lakh city trad-
ers, according to the 
Confederation of All India 
Traders (CAIT), have taken 
a “severe beating” due to 
the over?-one-month-long 
lockdown period and are in 
“dire financial state”.

“The combined efforts 
of the government and 

citizens of Delhi have had 
a significant impact on the 
Covid situation in Delhi 
and as per yesterday’s 
health bulletin the positiv-
ity rate in Delhi has slipped 
around 1 per cent with a 
positive cases of about 500 
only, which is a big relief 
from almost 35 per cent 
a month back,” read the 
letter by Praveen Khan-
delwal, National Secretary 
General, CAIT.

“In view of the above, we 
request you to take imme-
diate steps to unlock Delhi, 
which is the need of the 
hour, to ensure that com-
mercial activities should 
start without any further 

delay,” it added.  
Delhi, which has been 

under strict lockdown 
since April 19 to combat 
the second wave of the 
Covid-19 pandemic, had 
started the unlock process 
from Monday by allowing 
the construction sector and 
factories to resume opera-
tions.

In the letter, the CAIT 
also suggested several 
unlock measures, includ-
ing separate work timings 
for “wholesale and retail 
markets”, creating “special 
hawkers and street vendors 
zone” to ensure social 
distancing, and “vaccina-
tion camps in collabora-

tion with respective trade 
associations for employees 

and work force”.  
Not in favour of the 

old “odd-even” system 
of unlocking, which they 
said has been a “failure” 
in the past too, they have 
urged that markets should 
open every day based on 
wholesale-retail staggered 
timing format.

“The wholesale markets 
should have work timings 
from morning 10 am to 
evening 4 pm, whereas the 
retail markets should open 
from afternoon 12 pm to 
evening 7 pm,” the CAIT 
suggested. 

“All transport & Logistics 
also be allowed to function 
as per these timings rather 
than following the general 
rules of ‘’No Entry’’... The 

Delhi Metro Rail services 
should be aligned with 
market opening timings,” 
it said.

Further, it also noted 
that the decision to choose 
between wholesale and 
retail for classification of 
trade under any of the two 
formats should be left open 
to the markets. 

While the night curfew 
should continue to be im-
posed from “10 pm to 5 am”, 
in case of any increase in 
Covid cases post unlocking, 
according to the CAIT, the 
government might declare 
the concerned area as “con-
tainment zone” with appli-
cable restrictions. AGeNCieS

New Delhi: Delhi Deputy 
Chief Minister Manish Sisodia 
on Wednesday said it is time 
the government starts plan-
ning about how class 10 and 
12 students will be assessed in 
March 2022 considering an-
other academic session could be 
affected by the Covid pandemic.

His remarks came a day 
after the Centre announced 
cancellation of class 12 board 
exams by CBSE in view of the 
pandemic situation. The ICSE 
also cancelled its class 12 board 
examinations.

“It is time to move on to 
next year. We cannot deny 
that another academic session 
could be Covid affected and we 
need to plan before it’s too late 
once again,” Sisodia told in an 
interview. He stressed on the 
need to be ready with a “fool-
proof formula” for next year to 
avoid scope for any “knee jerk 
decision”. “Now is the right 
time. A foolproof plan should 
be ready about how will assess-
ment be done in March 2022, 
and according to it, the current 
session should be planned and 

students should be prepared. 
Internals, online and semi on-
line activities should be as per 
that plan rather than prepar-
ing students differently and 
then saying we will not pass 
them without taking exams.

“I feel if we do not start now, 
it will be again too late for next 
year and will then lead to an 
unprepared and knee jerk deci-
sion,” he added. Sisodia, who 
is also Delhi’s education min-
ister, said his team is working 
on a draft plan in this regard 

and he will share the recom-
mendations with the CBSE 
and the Centre.

“A team is working on a plan 
on how academic session can 
be conducted for board and 
non-board classes and how can 
the assessment be done. Once 
we are done with the draft 
plan, I will share the recom-
mendations with CBSE and 
the Centre,” he added. Sisodia, 
who had earlier told the Min-
istry of Education that going 
ahead with exams before vac-

cinating the students will be 
a disaster, said there can still 
be no second thought about it.

“Exams or no exams, there 
cannot be a second thought 
about need to vaccinating 
students. The stocks are so 
low that we are not able to 
vaccinate people within age 
group of 18-44. All of this has 
to be done soon, the trials for 
vaccines for children and get-
ting Pfizer vaccine for them, 
all of this has to be done on 
priority,” he said.

The Centre on Tuesday de-
cided to cancel the CBSE class 
12 board exams amid the con-

tinuing Covid-19 pandemic 
across the country with Prime 
Minister Narendra Modi assert-
ing that the decision has been 
taken in the interest of students 
and the anxiety among students, 
parents and teachers must be 
put to an end.

Sisodia also reiterated that 
the CBSE should announce its 
policy for evaluating students 
of class 12 at the earliest.

“They should come up with 
an unbiased and objective cri-
teria at the earliest so students 
can start looking forward to 
undergraduate admissions,” 
he said. AGeNCieS

New Delhi: The Sir Ganga 
Ram Hospital on Tuesday 
started administering mono-
clonal antibody cocktail (MAC) 
to coronavirus patients, the 
medical facility said in a state-
ment.

The hospital is adminis-
tering a combination of ca-
sirivimab and imdevimab to 
consenting patients with mild 
and moderate Covid-19 symp-

toms at high risk of developing 
serious illness, it added.

The MRP of one MAC dose 
for a patient is Rs 59,750, the 
statement said.

According to the Drug 
Controller General of India 
(DCGI), selection of patients 
will entail that they have Co-
vid positive test report, mild 
to moderate Covid disease, 
are in the age group of 12 and 

above and weighing at least 
40 kg, and are at high risk of 
Covid-19.

Dr DS Rana, Chairman 
(BOM), Sir Ganga Ram Hos-
pital said, “As per the claims 
of the company Roche/ Cipla, 
we hope MAC will be a ma-
jor factor in the fight against 
Covid-19 to prevent disease 
from progressing to further 
severity.”  AGeNCieS

Antibody cocktail treatment begins at Delhi’s Sir Ganga Ram Hospital

New Delhi: Delhi recorded 
a minimum of 17.6 degrees 
Celsius on Tuesday, 10 notches 
below normal and the lowest 
temperature ever logged in the 
month of June, the India Me-
teorological Department said.

The maximum temperature 
in the national capital settled 
at 33.6 degrees Celsius, seven 
notches below normal, it said.

Kuldeep Srivastava, the 
head of the IMD’s regional 
forecasting centre, said Delhi 
recorded an all-time low for 
June on Tuesday owing to 
overnight rainfall, thunder-
storm and gusty winds under 
the influence of a western dis-
turbance.

Before this, the capital had 
recorded a minimum of 18 
degrees Celsius on June 17, 
2006.

The city received 15.6 mm 
rainfall in the 24-hour period 
ending 8.30 am on Tuesday.

The weather office has fore-
cast a partly cloudy sky with 

very light rain and thunder-
showers for Wednesday.

Delhi recorded a mean 
maximum temperature of 
37.5 degrees Celsius in May, 
the lowest for the month in 
13 years.

It was also the first time 
since 2014 that the Safdar-
jung Observatory, considered 
the official marker for the city, 
did not record a heat wave in 

the pre-monsoon period, ac-
cording to the IMD.

First, frequent western dis-
turbances kept the mercury 
in check and later cyclone 
Tauktae led to “record” rains, 
Srivastava said.

It is also the first time since 
2011 that Palam did not re-
cord a heat wave in the pre-
monsoon period this year, he 
said.  AGeNCieS

New Delhi: The Delhi High 
Court has directed the Delhi 
government to take steps un-
der the Witness Protection 
Scheme 2018 for protecting a 
witness in a murder case alleg-
edly involving Olympic medal-
list wrestler Sushil Kumar.

Justice Suresh K Kait di-
rected the Delhi government 
to file an application before 
the competent authority for 
protecting the witness in the 
murder case under the said 
scheme within one week from 
June 2.

The high court further said 
that the competent authority 
shall take a decision within one 
week of filing of the applica-
tion and till a decision is taken, 
Delhi Police would provide 

protection to the witness.
With the direction, the court 

disposed of a plea for protec-
tion moved by the witness, 
represented by advocates Ajay 
Kumar Pipaniya and Pallavi 
Pipaniya, who has alleged that 
he too was beaten up by Su-
shil Kumar when the incident 
happened at the Chhatrasal 
Stadium here.

Sushil Kumar and his as-

sociates allegedly assaulted 
Sagar Dhankar and two of his 
friends Sonu Mahal and Amit 
Kumar at the stadium on the 
intervening night of May 4 
and 5 over a property dispute. 
The 23-year-old Dhankar suc-
cumbed to the injuries later.

Sushil was arrested on May 
23. The court had initially 
remanded him to six days of 
police custody, which was later 
extended by four more days on 
May 29 and on June 2 he was 
sent to judicial custody.

The witness, who was one 
of the persons allegedly beat-
en up by Sushil, has claimed 
that he fears for his life as the 
Olympic medallist was well-
connected with hardened  
criminals.  AGeNCieS

Take steps to protect witness in murder case 
in which wrestler Sushil Kumar is accused: HC

624 doctors died 
due to Covid-19 in 
second wave: IMA
New Delhi: A total of 624 
doctors have died due to Co-
vid-19 in the ongoing second 
wave with Delhi recording the 
maximum 109 fatalities, the 
Indian Medical Association’s 
(IMA) has said.

According to the IMA, 748 
doctors died in the first wave 
of the pandemic.

Delhi saw the maximum 
number of 109 deaths, fol-
lowed by Bihar at 96, Uttar 
Pradesh with 79, Rajasthan 
43, Jhakhand 39 and Andhra 
Pradesh 34, Telangana 32, 
Gujarat 31 and West Bengal 
30, according to data till June 
2 compiled at the IMA’s Co-
vid-19 registry.

“Last year, 748 doctors 
across India succumbed to 
Covid-19, while in the current 
second wave in a short period 
we have lost 624 doctors,” a 
doctor associated with the 
IMA said. AGeNCieS

‘All of you ARe THe 
fRonTlIne WARRIoRS of 
DJB. noT JuST THe ARvInD 
KeJRIWAl GoveRnMenT, 
BuT All of DelHI IS 
exTReMely pRouD of 
you. noBoDy CAn foRGeT 
youR InvAluABle 
ConTRIBuTIon ToWARDS 
fulfIllInG THe neeDS of 
eveRy DelHIITe, ToWARDS 
ASSuRInG THey GeT 
unHInDeReD Supply of 
WATeR, pARTICulARly 
In one of THe MoST 
DIffICulT TIMeS In 
HISToRy,’ CHADHA SAyS

SISoDIA SpeAKS
  It is time to move on to next year. We cannot deny that 

another academic session could be Covid affected and 
we need to plan before it’s too late once again

  Now is the right time. A foolproof plan should be ready 
about how will assessment be done in March 2022

  I feel if we do not start now, it will be again too late 
for next year and will then lead to an unprepared and 
knee jerk decision

Ramdev faces court summons for making  
statement against allopathic medicine

New Delhi: Delhi Chief 
Minister Arvind Kejriwal on 
Friday held meetings with 
two committees set up for 
preparations of a possible 
third wave of Covid-19 and 
several related issues includ-
ing oxygen management and 
ICU beds.

Giving impetus to the Delhi 
"unlocking" plan, Chief Minis-
ter Arvind Kejriwal on Satur-
day announced that markets 
in the city will be allowed to 
open on an odd-even basis, 
much like the plan was har-
nessed to to beat air pollution 
in the national capital. The 
standalone shops, however, 
will be allowed to open daily.

“Experiences of other coun-
tries tell us that we should 
make preparations keeping 
in mind a possible third wave. 
CM held a meeting with the 
Expert Committee in this re-
gard. Many important issues 
were discussed during the 
meeting,” the CM’s office said 
in a tweet.

Later, Kejriwal held a meet-

ing with a 13-member ‘Prepa-
ration Committee’ set up to 
prepare an action plan for a 
third wave of Covid-19 after 
assessing the current status 
and projected requirement of 
the health infrastructure such 
as hospitals, oxygen plants 
and drug supplies in the city.

“The government has 
started preparations on 
many fronts, be it oxygen 
management or ICU beds,” 
the CM office said in another 
tweet. AGeNCieS

‘Shops in Delhi markets to open 
on odd-even basis from Monday’
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New Delhi: Minister 
of State for Finance An-
urag Thakur on Thursday 
accused the Congress-
ruled states of Punjab 
and Rajasthan of lack 
of transparency in Co-
vid-19 vaccination and 
even wastage of jabs.

However, Rajasthan 
Health Minister Raghu 
Sharma had on Tuesday 
said the wastage in the 
state is less than 2 per 
cent, well below the “na-
tional average of 6 per 
cent”.

Thakur alleged that 
there was lack of trans-
parency and accountabil-
ity as far as vaccination 
was concerned in the two 
states.

Comments from these 
states could not be ob-
tained immediately.

Thakur further said 
thousands of vials of vac-
cines were wasted in over 
35 vaccination centres in 
Rajasthan.

“Is the Rajasthan chief 
minister really serious 
about saving lives? Over 
11.50 lakh doses were wast-
ed by the state; Rajasthan 

government has blood on 
its hands,” Thakur said in 
a statement.

Talking about Punjab, 
the minister said there 
were many instances of 
overcharging by private 
hospitals.

He also alleged that 
the Punjab government 
is creating a false narra-
tive about vaccine scarcity.

“Rahul Gandhi tweets 
about vaccine shortage, 
has he ensured Congress 
ruled states prevent wast-
age? Will Rahul Gandhi 
investigate why vaccines 
have been supplied to 
Congress Cronies who 
are charging a ‘pandemic 
premium’ and indulging in 
black marketing, instead of 
saving lives of the poor?” 
Thakur asked. AGeNCieS

Google shows Kannada as ‘ugliest’ language, removes it after outrage

MuMbAi: The Maharash-
tra government on Thursday 
evening clarified that the exist-
ing restrictions on account of 
Covid-19 have not been lifted 
anywhere, contrary to the an-
nouncement made by minister 
Vijay Wadettiwar.

Relaxation of restrictions as 
per the situation in different 
areas is only under consider-
ation and no decision has been 
taken, a statement from the 
Chief Minister’s Office (CMO) 
said. Wadettiwar, minister 
for Disaster Management, 
later said only “in principle” 
approval to phasing out of 
restrictions was given, but no 
decision has been taken.

He had told reporters in 
the afternoon that restrictions 
would be lifted in 18 out of 36 
districts in the state where the 
positivity rate is 5 per cent 
or less and the occupancy of 
oxygen beds in hospitals is less 
than 25 per cent from Friday.

He had held a press confer-
ence after a meeting of the 
State Disaster Management 
Authority here. The CMO 
statement that followed said 
the government has not lifted 
lockdown-like curbs as Cov-
id-19has not been controlled 
completely yet.

“The coronavirus spread 
is serious in some rural ar-
eas....The curbs have not 
been completely lifted in the 
state,” the statement added. 
Last week the government 
had announced that the re-
strictions, imposed in April 
this year, would continue till 
June 15.

The CMO statement said 
that the Disaster Management 
department has decided five 
levels of severity of the pan-
demic based on the positivity 
rate and availability of oxygen 
beds. The degree of relaxation 
will be decided as per the level 
of severity and guidelines on 
whether to relax the curbs 
or further strengthen them 
will be announced soon, the 
CMO said.

After the CMO issued the 
clarification, Wadettiwar told 
reporters that “in principle 
approval was given to phased 
lifting of lockdown curbs on 
the basis of positivity rate 
and availability of oxygen 
beds”, but no final decision 
was taken.

Chief Minister Uddhav 
Thackeray and Deputy Chief 
Minister Ajit Pawar were 
present at the meeting, he  
added. AGeNCieS

Modi hails Indian scientists for 
developing vaccine against Covid-19

No relaxation in lockdown-like 
curbs anywhere yet: Maha

bhopAl: The Madhya 
Pradesh High Court on 
Thursday directed the strik-
ing junior doctors in the state 
to resume their duties within 
24 hours but the protesting 
medicos remained defiant 
and nearly 3,000 of them 
resigned from their posts and 
announced they will challenge 
the ruling.

The court termed the four-
day-old strike as “illegal”.

Nearly 3,000 junior doctors 
working in the six govern-
ment medical colleges of the 
state resigned en masse from 
their posts on Thursday and 
submitted their resignations 
to the dean of their respec-
tive colleges, Madhya Pradesh 
Junior Doctors Association 
(MPJDA) president Dr Arvind 
Meena said.

The strike, which began 
on Monday, will continue till 
their demands are fulfilled, he 
said. The junior doctors have 
put forward multiple demands 
before the state government, 
including a hike in stipend 
and free treatment for them 
and their families if they con-

tract the deadly coronavirus 
infection.

Meena said the state gov-
ernment has already cancelled 
their enrollment for the third 
year PG and therefore they 
wont be able to sit for exami-
nations.

He said the MPJDA will 
appeal against the high court 
judgement in the Supreme 
Court.

Meena claimed members 

of the Medical Officers Asso-
ciation and the Federation of 
Resident Doctors Association 
will also join their agitation.

He said junior and senior 
doctors of Rajasthan, Bihar, 
Chhattisgarh, Uttar Pradesh, 
Karnataka, Telangana, Bihar, 
Maharashtra and AIIMS Ri-
shikesh, among others, have 
supported their strike.

Meena claimed on May 6, 
the government authorities 

promised to fulfil their de-
mands but nothing happened 
after that, forcing them to stop 
work.

Asked about the govern-
ments decision to raise their 
stipend by 17 per cent and 
whether they will resume 
duties after relevant orders 
are issued, M Meena said re-
mained non-committal.

“The government has prom-
ised to raise the stipend by 24 
per cent and till they raise it 
to that limit, the strike will 
continue,” he said.

Earlier in the day, the high 
court at Jabalpur termed the 
statewide strike called by the 
JDA as illegal and directed 
the protesting junior doctors 
to return to work by 2:30 PM 
on Friday.

A division bench of Chief 
Justice Mohammad Rafiq 
Ahmed and Justice Sujoy 
Paul said in case the striking 
doctors do not resume duties 
within the set timeframe, the 
state government must take 
stern action against them.

The bench condemned 
the JDA’s decision to go on 

a strike at the time of a pan-
demic and said such a step 
cant be encouraged during a 
health crisis.

The HC was hearing a pe-
tition against the strike filed 
by Jabalpur-based advocate 
Shailendra Singh.

Meanwhile, at a press 
conference in Bhopal, Mad-
hya Pradesh medical educa-
tion commissioner Nishant 
Warwade said Minister of 
Medical Education Vishvas 
Sarang had met JDA repre-
sentatives a number of times 
and taken several positive 
steps for resolving the matter.

Warwade said as per the 
Consumer Price Index (CPI), 
a 17 per cent increase in sti-
pend of junior doctors has 
already been approved and 
soon orders to this effect will 
be issued.

Depending on the prevail-
ing CPI, the stipend will be 
further enhanced, the senior 
bureaucrat said. Besides hik-
ing stipend, the government 
is also implementing medical 
insurance schemes for them, 
he said. AGeNCieS

Nearly 3,000 MP doctors resign 
after Court says strike ‘illegal’

KolKAtA: Leader of the 
Trinamool Congress party 
in the Lok Sabha, Sudip Ban-
dopadhyay held a telephonic 
conversation with Speaker 
Om Birla on Thursday seek-
ing disqualification of party 
MPs Sisir Adhikari and Sunil 
Mondal, who left the Mamata 
Banerjee-led party and joined 
the BJP, under anti-defection 
rules.

The Trinamool MP said 
that he had sent two letters 
to the Speaker on the issue 
in January and May.

“I had a talk with Speaker 
Om Birla seeking disqualifi-
cation of Sisir Adhikari and 
Sunil Mondal. He said that he 
will go through the papers,” 
Bandopadhyay said.

Kanthi MP Sisir Adhikari 
and Bardhaman Purba MP 
Sunil Mondal, elected on 
Trinamool tickets in the 
2019 general elections, had 
switched over to the BJP be-
fore the assembly polls but 

did not step down.
Bandopadhyay told, he 

had written to the Speaker 
on May 17 seeking “disquali-
fication of Sisir Kumar Ad-
hikari as a member of the 
Lok Sabha, as per Rule 6 of 
the Members of Lok Sabha 
(disqualification on grounds 
of defection) Rules, 1985.”

Bandopadhyay said that 
he had also sent a reminder 
to the Speaker on May 12 
about his earlier petition sent 
in January seeking Mondal’s 
disqualification under anti-
defection rules.

The Trinamool Congress 
on Wednesday had expressed 
displeasure at the BJP-led 
central government for “hur-
riedly” renominating former 
journalist Swapan Dasgupta, 
who had resigned from Rajya 
Sabha and unsuccessfully con-
tested the recent West Bengal 
assembly elections on a BJP 
ticket, to the Upper House of 
Parliament. AGeNCieS

TMC urges LS Speaker 
to disqualify 2 MPs  
who jumped to BJP

beNGAluru: Kannada as 
answer to a query in Google 
on ugliest language in India 
sparked an outrage on Thurs-
day and the Karnataka gov-
ernment said it would issue a 
legal notice to the tech leader, 
while that reply appeared to 
be a gaffe.

With people expressing 
their indignation and lead-
ers cutting across party lines 
slamming Google, it quickly 
removed Kannada “as the 
ugliest language in India” 
and apologised to the people 
saying the search result did 
not reflect its opinion. Kar-
nataka Minister for Kan-
nada, Culture and Forest, 
Aravind Limbavali told re-

porters that a legal notice 
would be served to Google 
for showing such an answer 
to that question.

Later, he took to Twit-

ter to express his outrage 
and demanded an apology 
from Google to Kannada 
and Kannadigas. Kannada 
language has a history of 

its own, having come into 
existence as many as 2,500 
years ago, the minister said 
and added that the language 
has been the pride of Kan-
nadigas through the ages.

Showing Kannada in poor 
light “...is merely an attempt 
by Google to insult this pride 
of Kannadigas. I demand an 
apology from @Google ASAP 
to Kannada, Kannadigas. 
Legal action will be taken 
against Google for malign-
ing the image of our beautiful 
language!” Limbavali tweeted.

When contacted, a Google 
spokesperson said, “Search 
isn’t always perfect. Some-
times, the way content is de-
scribed on the internet can 

yield surprising results to 
specific queries.”

“We know this is not ideal, 
but we take swift corrective 
action when we are made 
aware of an issue and are con-
tinually working to improve 
our algorithms. Naturally, 
these are not reflective of 
the opinions of Google, and 
we apologise for the misun-
derstanding and hurting any 
sentiments.” Former Chief 
Minister HD Kumaraswamy 
denounced Google in a series 
of tweets for the outrageous 
answer to the language ques-
tion. He sought to know why 
Google “behaves in an irre-
sponsible manner” in terms 
of language. AGeNCieS

Gambhir’s foundation guilty of 
illegally stocking, distributing 
Covid medicines, HC told

New Delhi: The Gautam 
Gambhir Foundation has 
been found guilty of unau-
thorisedly stocking, procur-
ing and distributing Fabiflu 
medicine to Covid patients, 
the Delhi High Court was 
informed by the Delhi gov-
ernment’s drug controller on 
Thursday. The drug controller 
submitted that action will be 
taken without delay against 
the foundation, drug dealers 
as also in other such cases 
which would be brought to its 
notice. MLA Praveen Kumar 
has also been found guilty for 
similar offences under the 
Drugs and Cosmetics Act, the 
court was informed. The court 
asked the drug controller to 
file status reports on further 
progress in these cases within 
six weeks and listed the mat-
ter for hearing on July 29.
 AGeNCieS

Gujarat allowed to function 
100 per cent staff in offices
New Delhi: The Gujarat 
government on Friday al-
lowed all private and gov-
ernment offices to function 
with 100% staff from June 
amid a decline in the cases 
of the coronavirus disease 
(Covid-19). “Private and 
government offices will be 
allowed to function with 
100% staff from 7 June,” 
the Gujarat information de-
partment said, according to 
news agency ANI. According 
to the latest order, the state 
government has also allowed 
all shops in 36 cities to remain 
open from Friday from 9am 
to 6pm. It also stated that the 
home delivery by restaurants 
can now be done till 10 pm 
daily. Gujarat on Wednes-
day extended the Covid-19 
lockdown restrictions in the 
state till June 10. On May 
27, the state government ex-
tended the night curfew from 
8am to 6 pm in 36 cities till  
June 4. Meanwhile, the state 
government on Thursday said 
it has decided to expand its 
Covid-19 vaccination pro-
gramme for the 18-44 age 
group to the remaining 23 dis-
tricts of the state starting June 
4, from the 10 districts where 
it is currently on. AGeNCieS

NewDelh: Prime Min-
ister Narendra Modi on Fri-
day lauded Indian scientists 
developing made-in-India 
vaccine against Covid and 
boosting other measures to 
fight the pandemic within a 
year of its outbreak.

Addressing a meeting of 
the Council of Scientific and 
Industrial Research (CSIR) 
Society via video conferenc-
ing, he cited India’s experi-
ence in the previous century 
to say that it used to wait for 
years to lay its hands on in-
novations achieved abroad, 
but its scientists are now 
working shoulder to shoul-
der with their counterparts 
outside.

They are working at the 
same quick pace, he said.

Noting that the world is 
grappling with the biggest 
challenge in a century, the 
prime minister praised the 
scientific community, saying 
it is perhaps unprecedented 
that vaccines were prepared 
within a year.

On the occasion, Modi re-
iterated his call for an “Aat-
manirbhar Bharat” (Self-reli-

ant) and strong India, saying 
the Covid-19 crisis may have 

slowed its pace but our resolve 
remains the same.

India wants to be self-re-
liant in a number of sectors, 
ranging from agriculture to 
astronomy, disaster manage-
ment to defence technology, 
vaccine to virtual reality, and 
biotechnology to battery tech-
nology, he asserted.

He said India is now show-
ing the way to the world in 
sustainable development and 
clean energy, and is playing 
an important role in progress 
in other countries with its 
role in software and satellite 
development.  AGeNCieS

Thakur accuses Punjab, Rajasthan 
governments of wasting vaccines

NewDelhi: The coronavirus 
variant first found in India, the 
Delta strain, is highly infec-
tious and fast-spreading and 
drove the savage second surge 
of COVID-19 in the country, a 
government study has found.

The Delta variant - or the 
B.1.617.2 strain -  is “more in-
fectious” than the Alpha vari-
ant first detected in Kent, UK, 
says the study by scientists of 
the Indian SARS COV2 Ge-
nomic Consortia and the Na-
tional Centre for Disease Con-
trol. The study was launched 
to investigate what caused the 
second surge.

The Delta variant is, in fact, 
50 per cent more contagious 

than the Alpha strain, the 
study says.

But the scientists say there 
is no evidence yet of the role 
of the Delta variant in causing 
more deaths or in the greater 

severity of cases.
Significantly, the UK’s Pub-

lic Health England (PHE), 
which monitors Covid variants 
in the country, says early evi-
dence suggests there may be 

an “increased risk of hospitali-
sation with the Delta variant 
compared to the Alpha but 
adds that more data is needed. 
“With this variant now domi-
nant across the UK, it remains 
vital that we all continue to 
exercise as much caution as 
possible,” Jenny Harries, Chief 
Executive, UK Health Security 
Agency.  pti

Delta variant super infectious; 
caused deadly second wave

NewsBrief

NewDelhi: The Indian Railways’ largest workers’ union 
has hit out at the Railway Board over its decision to hand over 
15 of its stadiums to the Rail Land Development Authority 
(RLDA) to conduct “techno-economic studies for commercial 
development”.

In a reply to a query in Parliament in March this year, Railway 
Minister Piyush Goyal had said that the national transporter 
has identified 87 land parcels, 84 railway colonies, four hill 
railways and three stadiums for asset monetisation so far.

He said that the Railways has planned to monetise assets, 
including Dedicated Freight Corridors after commissioning, 
railway land parcels, railway colonies, hill railways and stadiums.

“The All India Railwaymen’s Federation (AIRF) is with the 
sentiments of lakhs of railwaymen, their families, children and 
sports persons since strong resentment and anguish is seen all 
over the Railway Fraternity against arbitrary decision of the 
Railway Board to handover the railway sports grounds/complex 
and stadiums to the RLDA for commercial development,” 
Shiva Gopal Mishra, 
President, AIRF, said 
in a letter to Railway 
Board Chairman 
Suneet Sharma.

In the letter, Mishra 
said that the railway 
sports complexes or 
stadiums and indoor 
stadiums are located 
in the heart of vari-
ous important cities 
and are being used 
by sportspersons and 
other sports enthusi-
asts, besides common 
railwaymen (serving and retired) since many decades.

“These stadiums and sports complexes/grounds are not 
surplus and unusable railway land, which can be handed over 
to anybody else,” it said.

The move from the ministry has also found stiff resistance 
from the Integral Coach Factory (ICF) earlier who had protested 
the handing over of their stadium to the RLDA.

The RLDA is in charge of generating revenue for the Rail-
ways by leasing out parcels of railway land. It is also engaged 
in developing major stations in partnership with private 
companies. On the list are sports complexes at production 
units in Modern Coach Factory, Raebareli; Rail Coach Fac-
tory, Kapurthala; Rail Wheel Factory, Yelahanka, Bengaluru; 
Banaras Locomotive Works (formerly DLW), Varanasi; and 
Integral Coach Factory, Chennai. All these production units 
have townships of their own and the sporting complexes are 
part of them.  AGeNCieS

Rlys considers opening its 
stadiums for commercial use

The role of the Delta 
variant in breakthrough 
infections - or Covid 
infections after 
vaccination - has also 
been found to be big.

India is now showing 
the way to the 
world in sustainable 
development and 
clean energy, and is 
playing an important 
role in progress in 
other countries with 
its role in software and 
satellite development”

‘We kNoW THiS iS NoT 
ideaL, BuT We Take 
SWifT CoRReCTive 
aCTioN WHeN We aRe 
Made aWaRe of aN iSSue 
aNd aRe CoNTiNuaLLy 
WoRkiNG To iMPRove 
ouR aLGoRiTHMS. 
NaTuRaLLy, THeSe aRe 
NoT RefLeCTive of THe 
oPiNioNS of GooGLe, 
aNd We aPoLoGiSe foR 
THe MiSuNdeRSTaNdiNG 
aNd HuRTiNG aNy 
SeNTiMeNTS’
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Film producer Ronnie 
Screwvala will share 
stories, failures and 
personal learnings 

from his career in his new 
book, aiming to pull back the 
curtain on the professional 
world to give an insider’s view 
of the ‘invisible’ skills sought 
and rewarded by global busi-
nesses, top recruiters and 
leading CEOs.

“Skill It, Kill It: Struggles, 
Sacrifices and Success in Your 
Life and Career”, published 
by Penguin Random House, is 
slated for release in July.

Screwvala says this is not 
a self-help book. “The goal of 
this book is to pull back the 
curtain on the professional 
world to give you an insider’s 
view of the ‘invisible’ skills 
sought and rewarded by glob-
al businesses, top recruiters 

and leading CEOs. The way 
I’ve chosen to do this is by 
sharing stories, failures and 
personal learnings from my 
career and what I’ve observed 
around me.”

Before writing the book, 
he says he did interviews and 
talked to focus groups with 
close to 1,000 working profes-
sionals across the country, 
and the big questions and 
concerns that popped up were 
related to the need for career 
guidance, help with soft skills, 
managing priorities and 
time better, and the need for 
inspiration.

He says he has tried to deal 
with all this and more in the 
book.

“We are on the verge of a 
dramatic shift in the work-
force that will lead to changes 
in career paths not experi-

enced before. Every job, every 
role will demand change. 
Change will need new learn-
ings. Sales jobs will no longer 
be about making presenta-
tions or pitching but under-
standing data, lead generation 
and conversions, marketing 
will not be about mature 

messaging but first knowing 
where to find your elusive 
customer and then commu-
nicating with the maximum 
clutter around them,” he 
writes.

Rounding off professional 
expertise with stronger soft 
skills is where one can shine 
above the crowd, he feels.

“Developing and sharpen-
ing your soft skills will put 
you on the fast track and 
enable you to stand out from 
the crowd, gain confidence 
and get ahead. The skills will 
give you additional power 
over and above your degree 
and area of knowledge (which 
everyone already has access 
to),” he says.

In the book, Screwvala 

introduces readers to real 
people who taught themselves 
vital abilities. The aim is: If 
they can do it, so can you.

The author gives insights, 
wisdom, tips and secrets into 
the soft skills that will keep 
one strong, confident and on 
a constant path of growth, 
regardless of the oncoming 
headwinds of global change.

“The reason it’s so crucial 
to learn soft skills is that 
they are your best protection 
against the blinding speed 
and ferocity of change that 
industries and global markets 
will experience in the 2020s 
and 2030s. The appropriate 
response to change is never 
fear, but preparation and 
focus.

“If you’re constantly 
upgrading your knowledge 
and skills through lifelong 
learning, you’re going to be 
relevant, forward-thinking, 
and on top of the latest ad-
vancements in your sector and 
specialisation. That puts you 
in a strong career position,” 
he says.

This is an incredibly difficult time 
for the world. The world is fac-
ing two momentous challenges: 
COVID-19 and climate change. 

Both need us to come together globally to 
find a way forward. World Environment 
Day (June 5) is an important moment to 
take stock on climate change.

When I was in India earlier this year — 
my first visit to Asia in my new role — I 
saw first-hand India’s ambitious work on 
renewable energy, and held vital discus-
sions with government leaders, including 
Prime Minister Narendra Modi, businesses 
and civil society. I was inspired by the 
resolve I saw.

india’s response
India has a strong record on tackling 

climate change, including impressive do-
mestic targets to have 450GW of renew-
able energy by 2030, and establishing 
the International Solar Alliance and the 
Coalition for Disaster Resilient Infrastruc-
ture (CDRI). India played a critical role 
in delivering the landmark Paris Agree-
ment and we are working just as closely 
with India in the run-up to COP26, the 
26th UN Climate Change Conference of 
the Parties, to be hosted by the United 
Kingdom in Glasgow from November 1-12, 
2021. Last month, Mr. Modi and the U.K.’s 
Prime Minister Boris Johnson committed 
through the 2030 UK-India Roadmap 
to work closely together on the best ways 
to drive the green growth agenda. They 
reaffirmed their personal commitment to 
work together for an ambitious outcome in 
November and sustained action beyond.

When the U.K. welcomes the countries 
of the world to Glasgow in five months’ 
time, it will be a moment to get the world 
on track to address the enormous threat 
of climate change and build a cleaner, 
brighter future for everyone.

In 2015, the world signed the Paris 

Agreement, to limit global temperature 
rises to well below 2°C, aiming for 1.5°C, 
because the science tells us that would 
avoid the worst effects of climate change.

emissions have to be cut
In terms of limiting warming, every 

fraction of a degree makes a difference. 
An average global temperature rise of 2°C, 
compared to 1.5°C, would see hundreds of 
millions more people affected. The Climate 
Action Tracker estimates that countries’ 
current emissions reduction targets have 
us on course for average temperature rises 
of 2.4°C. To limit warming to 1.5°C, we 
must halve global emissions by 2030. So 
this is the decisive decade.

This is what makes this year’s COP so 
critical, and as hosts of COP26, the U.K. 
is pressing for urgent action around four 
key goals.

First, to keep 1.5°C within reach, glob-
ally, we need to reach net zero by the 
middle of this century. To achieve this we 
will need to take strong action over the 
next decade. In the U.K. we have found 

that setting ambitious short-term targets 
backed up by a net zero target has given a 
clear signal that the future is low carbon. 
India will reach its own decisions, but I 
firmly believe India has an opportunity to 
show that a different development path 
is possible. An opportunity to be at the 
forefront of a new global green transition 
with all the benefits of jobs and cleaner 
air that brings. India has already proved 
it has the innovation and political will to 
do this. India has quadrupled wind and 
solar capacity in the last decade.

Our second goal is to protect people and 
nature from the worst effects of climate 
change. Even as the world has been dealing 
with the novel coronavirus pandemic, the 
dangers of global warming have continued 
to become more evident.

Having been born in India and hav-
ing spent time as the U.K.’s Secretary of 
State for International Development, I 
am committed that this COP will deliver 
for the communities most vulnerable to 
climate change. The two cyclones, Tauktae 
and Yaas, that hit India last month, show 

that we must act on the very real need 
for flood defences, warning systems and 
other vital efforts to minimise, avert and 
address the loss and damage caused by 
climate change. India’s CDRI, which the 
U.K. is proud to partner on, is already a 
great initiative towards this.

Funding promise
Our third goal is for developed countries 

to deliver the $100 billion they promised 
annually to support developing countries. 
The U.K. is pushing for all developed 
countries to increase their climate finance 
commitments ahead of COP26, to deliver 
the right flow of finance and technology 
to meet the needs of countries such as 
India in their transition. This is a personal 
priority for me, one that I am committing 
to work tirelessly to deliver — we need all 
developed countries to step up, as it is a 
matter of trust.

Fourth, we must work together to deliver 
on these goals. That includes building 
consensus among governments for an 
ambitious, balanced and inclusive outcome 
— so that the negotiations in Glasgow are a 
success. As well as bringing businesses and 
civil society on board behind our COP26 
goals, and building up international col-
laboration in critical sectors. We must act 
now, to launch a concerted effort to reduce 
emissions throughout the next decade. And 
use the COVID-19 recovery to reimagine 
our economies, building a better future.

I call on all countries to step up efforts 
on these goals, because COP26 is our last 
chance for keeping hopes of limiting global 
warming to 1.5°C alive, and our best chance 
of building a brighter future; a future of 
green jobs and cleaner air. This is our 
moment. There are no second chances. 
Let us seize it together.

Alok Sharma is COP26  
President. Views are personal

Alok ShArmA discusses why cOP26 must be used tO address the enOrmOus threat Of climate change

Time to limit global warming melts away

By the end of May 2021, only 2.1% of 
Africans had received at least one 
dose of a COVID-19 vaccine. We 
need to close the vaccination gap 

between advanced economies and developing 
countries to avoid what the World Health 
Organization (WHO) Director-General, Dr. 
Tedros Adhanom Ghebreyesu has called 
“vaccination apartheid”. Doing so is both 
morally right and in everyone’s interest.

Therefore, we need global multilateral 
action to increase the production of vac-
cines and accelerate the roll-out worldwide. 
Since the beginning of the novel coronavirus 
pandemic, this is the path chosen by the 
European Union (EU). It is now also the 
path defined by the G20 leaders at the Global 
Health Summit in Rome on May 21.

The pandemic is still killing thousands of 
people every day and at the current pace, the 
whole world will not be vaccinated before 
2023. Yet, a widely vaccinated world popu-
lation is the only way to end the pandemic; 
otherwise, the multiplication of variants 
is likely to undermine the effectiveness of 
existing vaccines.

Vaccination is also a prerequisite for lifting 
the restrictions that are holding back our 
economies and freedoms. These restrictions 
penalise the whole world, but they weigh 
even more heavily on developing countries. 
Advanced countries can rely more on social 
mechanisms and economic policy levers to 
limit the impact of the pandemic on their 
citizens.

If the vaccination gap persists, it risks 
reversing the trend in recent decades of 
declining poverty and global inequalities. 
Such a negative dynamic would hold back 
economic activity and increase geopolitical 
tensions. The cost of inaction would for sure 

be much higher for advanced economies 
than what we collectively would have to 
spend to help vaccinate the whole world. 
Therefore, the EU welcomes the $50 billion 
plan proposed by the International Monetary 
Fund in order to be able to vaccinate 40% 
of the world population in 2021 and 60% 
by mid-2022.

eU’s lead role
To achieve this goal, we need closely coor-

dinated multilateral action. We must resist 
the threat posed by linking the provision 
of vaccines to political goals and “vaccine 
nationalism”. The EU has rejected both 
since the beginning of the pandemic. The 
EU has been vaccinating its own popula-
tion, while exporting large volumes of vac-
cines and contributing substantially to the 
vaccines roll-out in low-income countries. 
Europeans can be proud of this record. 
India’s “Vaccine Maitri” is another example 
of global solidarity.

In 2020, the EU supported the research 
and development of vaccines on a large 
scale and contributed significantly to the 
new generation of mRNA vaccines. The EU 
then became a major producer of COVID-19 
vaccines with, according to WHO, around 
40% of the doses used globally so far. The 
EU has also exported 240 million doses to 
90 countries, which is about as much as we 
have used within the EU.

The EU with its member states and fi-
nancial institutions — what we call “Team 
Europe” — is also donating vaccines to neigh-
bours in need, particularly in the Western 
Balkans. It aims to donate at least 100 mil-
lion more doses to low- and middle-income 
countries before the end of 2021, as agreed 
at the last European Council. With €2.8 
billion, Team Europe has also been the 
main contributor to the COVAX facility, 
which enables poorer countries to access 
vaccines; around one-third of all COVAX 
doses delivered so far have been financed 
by the EU. However, this effort is still far 
from sufficient to prevent the vaccination 
gap from widening.

To fill this gap, countries with the required 
knowledge and means should increase their 
production capacities, so that they can both 
vaccinate their own populations and export 
more vaccines, as the EU is doing. In coop-
eration with vaccine manufacturers, we are 
working to increase the EU vaccine produc-
tion capacities to more than three billion 
doses a year by the end of 2021.

Our European industrial partners have 
committed to deliver 1.3 billion doses of vac-
cines before the end of 2021 to low-income 
countries at no-profit, and to middle-income 
countries at lower prices. They have also 
committed themselves to further deliver 

over 1.3 billion doses for 2022 — many of 
which will be delivered through COVAX.

Supporting africa
All countries must avoid restrictive mea-

sures that affect vaccine supply chains. We 
also need to facilitate the transfer of knowl-
edge and technology, so that more countries 
can produce vaccines. For our part, we are 
strongly encouraging European producers 
to do so, especially in Africa. I participated 
at the Paris summit on financial support 
for Africa on May 18, where the continent’s 
leaders stressed that Africa imports 99% 
of its vaccines. This has to change. Team 
Europe is launching an initiative to this 
end — backed by €1 billion funding from 
the EU budget and European development 
financial institutions — with African partners 
to boost manufacturing capacity in Africa for 
vaccines, medicines and health technologies.

issue of licensing
Voluntary licensing is the privileged way 

to ensure such transfer of technology and 
know-how. If it turns out to be insufficient, 
the existing Trade-Related Aspects of Intel-
lectual Property Rights (TRIPS) Agreement 
and the 2001 Doha Declaration already 
foresee the possibility of compulsory licens-
ing. We have been listening carefully to 
countries complaining about how difficult 
it is to use these flexibilities. To speed up 
these technology transfers, the EU will come 
forward with a new proposal in the World 
Trade Organization framework by early June.

Josep Borrell is European Union High 
Representative for Foreign Affairs and Security 

Policy and Vice-President of the European 
Commission

JoSep Borrell exPlains hOw immunisatiOn drive can cOntribute in reviving ecOnOmies and freedOms

Close the vaccination gap, in global lockstep

Ronnie Screwvala to share  
life’s lessons in new book

The goal of this 
book is to pull back 
the curtain on the 
professional world to 
give you an insider’s 
view of the ‘invisible’ 
skills sought and 
rewarded by global 
businesses, top 
recruiters and leading 
Ceos

Take measures 
to save economy 
before it’s too late

As per the latest data released by the 
National Statistical Office (NSO), 
India’s GDP has expanded by 1.6% in 
the fourth quarter of the last fiscal, an 
acceleration from the 0.5% growth in 

the preceding three-month period, that marginal-
ly softened the extent of the full-year’s record con-
traction to 7.3%. The Centre had earlier projected 
full-year GDP to contract by 8%. There was a 3.7% 
growth in fourth-quarter gross value added, with 
all but two of the economy’s eight broad sectors 
posting expansions. Mining and quarrying and 
the worst-hit contact-intensive omnibus services 
category of trade, hotels, transport, communica-
tions and broadcasting contracted 5.7% and 2.3%, 
respectively. Still, the pandemic’s crushing impact 
over the preceding three quarters meant that 
only the agriculture, forestry and fishing and the 
utility services posted full-year growth. On the 
expenditure side, private consumption spending 
apparently rebounded to growth for the first time 
in four quarters, posting an expansion of 2.7% that 
moderated the full-year’s contraction to 9.1%. And 
gross fixed capital formation, a proxy for private 
investment, jumped 11% in the three-month 
period, most likely helped in fair measure by an 
increase in capital spending by the Government. 
The NSO data, however, must be seen in perspec-
tive. With the ground having shifted since March 
with the surge in Covid-19 infections, it is vital to 
correlate the figures with on-the-ground infor-
mation. The fiscal 2020-21 provisional estimates 
for private consumption spending — the bulwark 
accounting for over 50% of GDP — highlighted 
the expenditure figure at Rs75.6-lakh crore, its 
weakest level in three years. Only an accelerated 
nationwide vaccine roll-out along with direct job 
and income boosting measures can prevent the 
economy from backsliding again. The government 
must act now. Else, it will be too late.

BookS: review

Skill It, Kill 
It: Struggles, 
Sacrifices and 
Success in Your 
Life and Career 
By Ronnie 
Screwvala 
Penguin 
Random House

Five observations
On china’s third child pOlicy

1 
It Is too lIttle, too late
Soaring housing and education costs, long working 
hours and poor childcare mean China’s newly 
minted middle classes are shunning the idea of larger 
families. 

2 
FaIled baby boom
People can have another child now, but like many 
middle-class couples they can’t afford it. Whether it’s 
two or three, it’s usually less well-off people who will 
go for it, especially if they have all girls up front.

3 
PoPulatIon growth rate oF ChIna
The country’s population growth rate had slowed to 0.53 
per cent a year, the lowest rate since 1953. It also showed 
China’s fertility rate was only 1.3 children per woman 
compared with the 2.1 needed for a stable population.

4 
what about Poor PeoPle?
In China, most households include at least one set of elderly 
parents, which means families do not have the space or 
income for two or more children. Poorer families and ethnic 
minorities are more likely to have more children.

5 
exPeCtatIon oF ChIna
With a quarter of China’s population expected to be 60 or 
older by 2030, the country’s labour-intensive economy in its 
current form is under threat. Like Japan, which has suffered 
economic setbacks because of its ageing population
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RIL to offer full pay for 5 years to family of 
deceased employees, education for childrenAshok Leyland provides 

operations update for June

New Delhi: Ashok Ley-
land announced that the 
company’s plants are still 
not fully operational due to 
lock down that is ongo-
ing in the states where its 
plants are located. The 
company expects the open-
ing up announcements by 
the respective state govern-
ments in a phased manner, 
resulting in impact of its 
operations in the month of 
June 2021 also. The com-
pany also notes that the 
demand scenario is still to 
pick up due to lock down. 
In view of the above, the 
company expect that its 
plants will be operational 
only for 5-10 days, for 
the month of June 2021.
 AGeNCieS

Crude oil price hits 
3-month high

SiNGApore: Oil prices 
rose on Tuesday, with 
Brent hitting $71 and 
trading at its highest since 
March, on expectations 
for growing fuel demand 
during the summer driving 
season in the US. Prices 
were also boosted by Chi-
nese data showing that the 
country’s factory activ-
ity grew at its fastest this 
year in May. Brent crude 
futures for August gained 
$1.48, or 2.1%, to $70.80 
a barrel by 1110 GMT. US 
West Texas Intermedi-
ate crude for July was at 
$68.19. That was up $1.87, 
or 2.8%, from Friday’s 
close, with no settlement 
price for Monday because 
of a US public holiday.
 AGeNCieS

Tata Motors edges higher 
post April sales numbers

New Delhi: Tata Mo-
tors shares have edged 
higher on the BSE a day af-
ter the auto major reported 
a decline in domestic sales 
for the month of May. Tata 
Motors reported sales of 
24,552 units in May 2021, 
marking a 38 per cent 
month-on-month decline 
compared to 39,530 units 
in April 2021. At 9:45 am, 
Tata Motors shares were 
trading at Rs 320.60, 
higher by 0.66 per cent, 
on the BSE. Tata Motors’ 
combined sales in the 
domestic and international 
market for May 2021 stood 
at 26,661 vehicles. Com-
mercial vehicles sales in 
May 2021 stood at 11,401 
units, a 32 per cent decline 
compared to 16,644 units 
sold in April 2021. Exports 
of commercial vehicles 
stood at 2,030 units in 
May 2021, marking an 
eight per cent drop month-
on-month, compared to 
2,209 units in April 2021. 
The BSE Sensex and NSE 
Nifty were trading lower 
by 0.4 per cent each at 
51,716.650 and 15,529.65 
respectively, at the time.

 AGeNCieS

Reliance BP Mobility to provide 
free fuel to Covid ambulances
New Delhi: Reliance BP 
Mobility Ltd, the fuel retail-
ing joint venture of Reliance 
Industries Ltd and BP, has 
deployed a mobile fuel bowser 
in Mumbai for supplying fuel 
free of cost to ambulances on 
Covid-19 duty, a company 
statement said on Tuesday.

The firm in collaboration 
with Reliance Foundation had 
in March last year launched 
an initiative to provide fuel 
free of charge to Covid emer-
gency service vehicles across 
the country.

“In Mumbai, the compa-
ny’s fuel stations are located 
outside the city limits, there-
fore in the effort to support 
and extend its scheme to the 
city’s ambulances deployed for 

Covid services, the company 
today flagged off a Mobile 
Fuel Bowser, which will be 
stationed at MCGM Worli 
Transport Garage,” the state-
ment said.

Under the pan-India pro-
gram, a total of 811.07 kilolitres 
(KL) fuel amounting to Rs 

7.30 crore has been dispensed 
to 21,080 emergency vehicles 
in May 2021.

“The initiative is scheduled 
to run until June 30 (may be 
extended) and is expected to 
dispense 50-60 KL free fuel 
daily,” it said.

As part of the country-wide 
initiative, the firm, which oper-
ates under the ‘Jio-bp’ brand, 
provides free fuel from its 1,421 
petrol pumps across the coun-
try to government and hospital 
(including private hospitals) 
vehicles, including ambulances 
used for the movement of Co-
vid-19 patients.

Vehicles involved in the 
movement of medical oxygen 
as well as those authorised by 
the Chief Minister’s Office for 

emergency duty for Covid care 
are also covered under the free 
fuel scheme.

“To support India in this 
time of need, through its latest 
initiative, RBML will use its re-
sources and ?reach across the 
country to support healthcare 
services and the people who 
are working ?around the clock 
to keep us all safe,” it said.

“Throughout the pandemic, 
Reliance has pulled its forces 
to provide multi-pronged sup-
port at scale and this initiative 
is another such example of 
the group’s commitment to 
the country and its people’s 
welfare,” it added.

Reliance Foundation is the 
philanthropic arm of Reliance 
Industries Ltd.  AGeNCieS

New Delhi: The industry 
association FICCI has called 
for the implementation of di-
rect income assistance mea-
sures to bolster demand in 
the country, which has de-
creased as a result of house-
holds’ spending cuts caused 
by the ongoing Corona virus 
epidemic.

“We believe that increasing 
demand through direct income 
support measures is urgently 
needed.” Focus on the urban 
poor, security for micro, small, 
and medium businesses, and 
other high-touch-based ser-
vices would be critical,” FICCI 
President Uday Shankar said.

He said that unlike last time, 
when households fell back 
on their savings and helped 
in quick economic recovery 
with pent-up demand, this 
time, savings are depleted as 
health expenditure has been 
quite high.

Though industrial produc-
tion has not been affected by 
supply side issues like it was 
during the first wave of the 
pandemic, domestic demand 
has fallen during the ongoing 

second wave.
GDP for the fourth quarter 

of FY21 grew by 1.6 percent, up 
from the 0.5 percent growth 
in the third quarter and 7.4 
percent contraction in the 
second quarter.

Experts have noted that the 
raging pandemic has severely 
hit domestic spending across 
the country, and it will take 
a long time to come back on 
track.

“We must note that the 
sharp economic turnaround 
that India was witnessing ear-
lier this year has been sud-
denly interrupted due to the 
devastating second wave of the 

Covid-19. FICCI is particularly 
concerned about the spread of 
the second wave to the rural ar-
eas and smaller towns. Almost 
all the lead recovery indicators 
have been undermined once 
again over the past few weeks,” 
Mr Shankar said.

Earlier in the day manu-
facturing PMI data was re-
leased, which had showed 
that manufacturing activ-
ity hit a 10-month low in 
May 2021, due to the fast 
spreading second wave of 
the Corona virus infection 
and the resultant restrictions 
had adversely affected factory 
activities. AGeNCieS

Dominick RoDRigues
Mumbai

The Maharashtra Govern-
ment has decided to deposit 
a one-time Rs five lakh in the 
bank accounts of children who 
have lost both their parents, 
besides also making efforts 
to rehabilitate such children 
through other schemes

Describing children -- who 
have lost both their parents 
due to COVID-19 – as having 
suffered a massive “mental 
blow,” Maharashtra Women 
and Child Development Min-
ister, Advocate Yashomati 
Thakur stated here recently 
that the cabinet decision in 

this regard highlighted how 
much important it is to give 
them motherly support.  

So, bearing this in mind, 
the Government women 
and child development de-
partment is contemplating 
starting a new scheme for 
children in the age group of 
0-18 years, she said, adding 
that the state government is 
depositing Rs. 5 lakh in these 
childrens’ bank accounts for 
used in their future rehabili-
tation. 

She said that if relatives of 
these orphaned children did 
not wish to care for them, then 
they would be admitted to gov-
ernment child care homes. 

“However, if the relatives are 
willing to care for them, then 
they will be provided benefits 

of the child care scheme under 
which the Maharashtra gov-
ernment has hiked the grant 

by Rs.1100,» she said.
Highlighting drafting of an 

action plan to provide them 
skill development training for 
a permanent income along 
with mental rehabilitation, 
she said so far 141 such or-
phan children had been found 
with the help of a district-
level task force and there 
was the possibility of their 
numbers being more than 
those discovered so far. 

“The state government has 
made a provision of Rs. 10 
crores towards implementing 
this scheme. If more orphan 
children are found then ad-
ditional provision will be 
made», Thakur said.

Urgent direct income support measures 
needed to boost demand: FICCI

Maha cabinet approves Rs5 lakh for kids orphaned due to Covid-19

SAN FrANCiSCo: Am-
azon on Wednesday an-
nounced to kick off its Prime 
Day in select countries on 
June 21-22 and support small 
business selling partners 
again amid the pandemic.

The two-day shopping ex-
travaganza will offer Prime 
members over 2 million deals 
across every category, includ-
ing fashion, electronics, toys, 
home decor, automotive, and 
more, the company said in a 
statement.

The Prime Day is open 
to members in the US, the 
UK, the UAE, Turkey, Spain, 
Singapore, Saudi Arabia, Por-
tugal, Netherlands, Mexico, 
Luxembourg, Japan, Italy, 
Germany, France, China, 
Brazil, Belgium, Austria, and 
Australia.

“Sellers will offer more 
than a million deals this 

Prime Day, and for two weeks 
leading up to the shopping 
event, Amazon will offer a 
$10 credit to use on Prime 
Day to members who spend 
$10 on select U.S. small busi-
ness products and brands in 
Amazon’s store,” the company 
said. 

Customers can earn the 
credit from June 7-20.

The third-party sellers rep-
resent almost 60 per cent of 
sales on Amazon.  AGeNCieS

Amazon announces 
Prime Day in select 
countries on June 21-22

New Delhi: Video chat and 
collaboration app Zoom on 
Wednesday reported another 
strong quarter with a 191 per 
cent growth in sales (on-year) 
in its first quarter of fiscal year 
2022, as remote work and 
learning to continue in the 
pandemic times reporting a 
total revenue of $956.2 mil-
lion in its first quarter, Zoom 
has raised its total guidance 
range to $3.975 billion to 
$3.990 billion for the full fis-

cal year.
“Our steadfast commitment 

to empowering customers to 
work and learn from anywhere 
with our expansive, innovative, 
and frictionless video com-
munications platform contin-
ued to drive our results,” said 
Zoom founder and CEO, Eric 
S. Yuan.  “We are energised to 
help lead the evolution to hy-
brid work that allows greater 
flexibility, productivity, and 
happiness to both in-person 
and virtual connections,” he 
said in a statement. AGeNCieS

NewsBrief

Dominick RoDRigues 

India is a global leader 
amongst dairying nations 
with production of 198.4 mil-
lion tonnes of milk during 
2019-20, Union Minister for 
Fisheries, Animal Husbandry 
& Dairying, Giriraj Singh said 
on the World Milk Day which 
is observed globally annually 
on June 1. 

Chairing a virtual program 
organised on World Milk 
Day, the Minister announced 
the launch of the National 
Awards for the Cattle and 
Dairy sector -- the Gopal 
Ratna Awards – in three 
categories -  i) Best Dairy 
farmer, ii) Best Artificial 
Insemination Technician 
(AIT) and Best Dairy Co-
operative/ Milk producer 
Company/ FPO.  

Eligible farmers/dairy 
cooperative societies/ AI 
technicians could apply for 
award online whose portal 
will open from 15th July 
2021 with winners being 
announced on 31st October 
2021, he said, while also an-
nouncing integration of the 
e Gopala App with UMANG 
platform to enable 3.1 Crore 
UMANG users to access the 
e-GOPALA app (Generation 
of wealth through Produc-
tive Livestock), which is a 
comprehensive breed im-
provement marketplace and 
information portal for direct 
use of farmers. 

While the current value of 
milk output is more than Rs 
7.72 lakh crore during 2018-
19 -- more than the value of 
output of wheat and paddy 
together – the Minister also 
noted that milk production 
has grown at an average an-
nual growth rate of 6.3% per 
year during last 6 years -- 
while world milk production 
is growing at barely 1.5% per 
year. Per capita availability 
of milk has increased from 
307 grams per person per 
day in 2013-14 to 406 grams 
per person per day in 2019-
2020 at 32.24%, he said. 

Highlighting the fact that 
India’s dairy sector provides 
livelihood support to 8 crore 
dairy farmers engaged in 
dairying including mainly 
small & marginal and land-
less labourers, he said the 
country’s dairy cooperatives 
have the singular distinc-
tion of providing seventy five 

percent of their sales to the 
farmers. Over 2 crore dairy 
farmers have been organised 
into dairy cooperatives and 
1.94 lakh Dairy Cooperative 
Societies are collecting milk 
from milk potential villages, 
he added. 

The virtual event was 
also addressed by Minister 
of State, Fisheries Animal 
Husbandry & Dairying, Dr 
Sanjeev Kumar Balyan and 
Pratap Chandra Sarangi. The 
event was virtually attended 
by farmers, members of dairy 
federations, Dairy co-op-
eratives, research scholars, 
administrators etc. 

The inaugural pro-
gramme was followed by 
Technical Session on “Role 
of Breed Improvement 
Technologies in Genetic 
Up-gradation Programme”, 
many eminent experts and 
Scientists participated in 
the session AGeNCieS

MuMbAi: In view of the 
deadly COVID-19 pandemic, 
Reliance Industries (RIL) has 
announced that it will con-
tinue to provide last drawn 
monthly salary for a period 
of five years to the nominee 
of the employees who have 
succumbed to the disease.

Further, it will provide 100 
percent payment of tuition 
fee, hostel accommodation, 

and book fee up to Bachelor’s 
degree at any institute in 
India for all children of the 
deceased employees.

Reliance will also bear 100 
percent payment of premium 
for hospitalisation coverage 
for spouse, parents, and 
children (till the Bachelor’s 
degree of the children).

Additionally, all colleagues 
affected by COVID-19 per-

sonally, or within the fam-
ily, can avail of the special 
COVID-19 leave for the full 
duration of their recovery, 
both physically and emotion-
ally. Notably, this leave policy 
has been extended to ensure 
all Reliance employees focus 
on recovering fully or caring 
for their COVID-19 positive 
family members.

That apart, the company 

will make a payment of Rs 
10 lakh to the grieving family 
members of all off-roll em-
ployees who have succumbed 
to COVID-19, Nita Ambani, 
chairperson, Reliance Foun-
dation, said on June 2.

Reaching out to the Reli-
ance workforce, Nita Ambani, 
said: “Some of us are strug-
gling to cope with the deeply 
painful loss of our precious 
colleagues, family members, 
and loved ones who have suc-
cumbed to COVID-19.”

“Reliance stands with each 
one of you in this hour of 
grief. To all bereaving fami-
lies of any off-roll workforce 
member working for the 
group, who has succumbed 
to COVID-19. AGeNCieS

Minister announces Gopal 
Ratna Award for Dairy Sector 
on World Milk Day 

We are energised to 
help lead the evolution 
to hybrid work that 
allows greater flexibility, 
productivity, and 
happiness to both 
in-person and virtual 
connections”

Reliance stands with 
each one of you in 
this hour of grief. 
To all bereaving 
families of any 
off-roll workforce 
member working 
for the group, who 
has succumbed to 
COVID-19”

Zoom posts 191% quarter growth 
in remote work, learning era

ONGC may get new 
CMD by June 4
New Delhi: Country’s larg-
est public sector oil and gas 
explorer Oil and Natural Gas 
Corporation (ONGC) will get 
its new full time chairman and 
managing director (CMD) this 
week. Sources in the govern-
ment said that (Public Enter-
prise Selection Board) PESB, 
which is holding interviews to 
select a replacement for Shashi 
Shanker who retired March-
end this year, will select the 
new head for ONGC on Friday, 
June 4.

Since April, Subhash Ku-
mar, director for finance and 
senior most director on ONGC 
board, has been given addi-
tional charge of CMD, ONGC.
PESB has shortlisted 10 can-
didates for selection of head of 
the oil and gas major including 
two Assam-Meghalaya cadre 
1994 batch IAS officers Avi-
nash Joshi and Niraj Verma. 
Both are currently principal 
secretaries in Assam.

Other shortlisted candidates 
include, Pomila Jaspal Direc-
tor, Mangalore Refinery and 
Petrochemicals Ltd (MRPL); 
OP Singh Director ONGC; 

Sandeep Gupta, Pankaj Kumar 
& ON Gyanni, all EDs, ONGC; 
Anand Gupta ADG, ONGC; 
Ajay Agarwal, Director, Secu-
rity Printing and Minting Corp 
of India Ltd (SPMCIL); MK 
Dubey, director, CONCOR.
The appointment process for 
ONGC has got delayed as the 
selection board PESB did not 
have a chairman till April this 
year when Mallika Srinivasan, 
chairman and managing di-
rector of Tractors and Farm 
Equipment (TAFE) Ltd, was 
given the position.

In normal times, selection 
process of the head of a PSUs 
begins much before the retire-
ment of sitting CMD so that 
there is continuity in the suc-
cession plan at the helm of a 
company. AGeNCieS SpiceJet to offer up 

to 30 pc discount to 
health professionals
New Delhi: Budget 
airline SpiceJet will offer 
a discount of up to 30 per 
cent on its base fares to 
healthcare professionals 
who have been lead-
ing India’s fight against 
Covid-19 pandemic.Ac-
cordingly, the discounted 
fares for doctors, nurses 
and paramedics will be 
available on SpiceJet’s 
entire domestic network. 
The offer is applicable for 
bookings and travel until 
September 30.

“Passengers need to 
submit a valid ‘Healthcare 
professional ID or Regis-

tration number as issued 
by a Government body 
such as Medical Council 
of India (MCI), State 
Medical Council or Indian 
Nursing Council (INC)’ 
or government-approved 
healthcare organisation 
for which the healthcare 
professional works, while 
making the booking,” 
the airline said. “Pas-
sengers are also required 
to provide the ID used 
for bookings along with 
government-issued photo 
ID at the time of check-in 
or boarding as a proof of 
their identity.” AGeNCieS
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New Delhi: The Reserve 
Bank’s rate-setting panel, 
Monetary Policy Committee 
(MPC), began its three-day 
deliberations on Wednesday 
amid expectations of a status 
quo on benchmark rate main-
ly on account of uncertainty 
over the impact of the second 
wave of COVID-19 pandemic. 
Moreover, the fears of firming 
inflation may also refrain the 
MPC from tinkering with the 
interest rate in its bi-monthly 
monetary policy outcome to 
be announced on Friday. The 
RBI had kept key interest 
rates unchanged at the last 
MPC meeting held in April. 
The key lending rate, the repo 
rate, was kept at 4 per cent 
and the reverse repo rate or 
the central bank’s borrowing 
rate at 3.35 per cent.

M Govinda Rao, Chief Eco-
nomic Advisor, Brickwork 

Ratings said the better-than-
expected GDP numbers 
provide the much-needed 
comfort to the MPC on the 
growth outlook. However, 
with the imposition of partial 
lockdown-like restrictions to 
contain the virus spread in 
several parts of the country, 
the downside risk on growth 
recovery has intensified, he 
said.

“Hence, the RBI is likely 
to continue with its accom-
modative monetary policy 
stance. Considering the risk 
of inflation emanating from 
the rising commodity prices 
and input costs, Brickwork 
Ratings expects the RBI MPC 
to adopt a cautious approach 
and hold the repo rate at 4 per 
cent,” he noted.

Dhruv Agarwala, Group 
CEO, Housing.com, Makaan.
com and Proptiger.com be-

lieves the RBI can maintain 
its accommodative stance in 
light of the economic im-
pact of the second wave of 
COVID-19, without endan-
gering its key goal of keep-
ing inflation under control. 
Reviving growth has become 
an important objective due 
to the economic damage 
caused by the recent lock-

downs, he said, and added 
the RBI should also consider 
providing more liquidity to 
the National Housing Bank 
to enable the stability of 
housing finance companies, 
which in turn will allow the 
real estate sector to expand.

Shanti Ekambaram, 
Group President – Consumer 
Banking, Kotak Mahindra 

Bank was of the view that in 
the current environment, the 
choices before the Monetary 
Policy Committee may be 
limited. “With the second 
phase of the pandemic im-
pacting consumption and 
growth, the MPC will likely 
maintain status quo on pol-
icy rates, continue with an 
accommodative policy stance 
and ensure adequate liquid-
ity in the system – all in an 
effort to stimulate growth. 
While it will keep one eye on 
inflation levels on the back 
of rising global commodity 
prices, it currently will fo-
cus on supporting economic 
growth,” Ekambaram said.

According to Sandeep Ba-
gla, CEO of TRUST AMC, “It 
is expected to be a no change 
policy, with continued econo-
my friendly soft interest rate 
bias.”  AGeNCieS

RBI begins 
deliberations 
amid expectations 
of status-quo in 
policy rate
the RBI Is lIkely to contInue wIth Its 
accommodatIve monetaRy polIcy stance. 
consIdeRIng the RIsk of InflatIon emanatIng 
fRom the RIsIng commodIty pRIces and Input 
costs, BRIckwoRk RatIngs expects the RBI mpc 
to adopt a cautIous appRoach and hold the 
Repo Rate at 4 peR cent

Dominick RoDRigues 
Mumbai

ESAF Small Finance Bank –a 
Kerala-based social bank—
highlighted a 28.07 % increase 
in operating profit for the year 
ended March 31, 2021. Despite 
challenges during the year, the 
bank’s Operating Profit rose 
from 324.70 crores to 415.84 
crores while Deposits grew by 
28.04% from Rs 7,028 crore 
to Rs 8,999 crore for the year 
ended 31 March 2021. 

Total CASA improved to Rs 
1,748 crore from Rs 960 crore 
-- a growth of 81.99% over the 
same period last year. CASA 
proportion to Deposits also 
significantly improved from 
13.55% for the Year ended 31 
March 2020 to 19.42% for the 
year ended 31 March 2021.  

The Net Profit of the Bank 
for the year ended 31 March 
2021 stood at Rs 105.40 crore 
as compared to Rs 190.39 over 
the same period last year. The 
Bank, as a prudent measure, 
holds provision in excess of the 
RBI requirement in the stan-
dard category to the extent of ̀  
91 Crore as at 31 March 2021. 

K. Paul Thomas, Managing 
Director and CEO of ESAF 
Small Finance Bank, said “The 
bank has improved operat-

ing profit and total business 
despite the challenges posed 
by the pandemic. With the 
support of our customers and 
their unwavering faith in us, 
we could also enhance our 
presence across the country. 
The reduction in the PAT was 
mainly due to the higher provi-
sions during the fiscal.” 

Gross Advances increased 
by 27.37% from Rs 6,606 crore 
to Rs 8,415 crore, while total 
Business reached Rs 17,425 
crore -- registering a growth of 
25.85% as on 31 March 2021 
from Rs 13,846 Crore last year. 

During the year, the Bank 
raised Tier I capital amounting 
to Rs 162.59 crore through a 
private placement and this, 
along with the current year’s 

profit, improved the CRAR 
by 20 BPS from 24.03% by 
31 March 2020 to 24.23% as 
at 31 March 2021, despite the 
increase in business. 

However, a severe crisis at 
the Grass root level caused by 
the pandemic had adversely 
impacted the collection effi-
ciency, thereby increasing the 
gross NPA level at 6.70% and 
Net NPA by 3.88%. 

At present, ESAF Small 
Finance Bank is present in 19 
states and 2 union territories, 
besides launching 96 branches 
in the last financial year. As on 
March 31, 2021, the Bank is 
serving over 43 lakh customers 
through 550 branches and 308 
Customer Service Centres, a 
release stated. AGeNCieS

esaf small finance Bank sees 
28.07% rise in operating profit 

New Delhi: Hitting back at 
former Finance Minister P Chi-
dambaram for his comments on 
the economy, Minister of State 
for Finance Anurag Thakur said 
India’s growth will rebound on 
the back of consistent reforms 
and strong fundamentals.

Thakur also regretted that 
“leaderless Congress (was) be-
having like an ostrich reading 
economic data”.

“Indian economy is resilient 
and will rebound in the times 
ahead based on consistent re-
forms that have ensured strong 
fundamentals through these 
difficult times.

“I am not surprised that the 
former finance minister chose 
to ignore hard data and instead 
went ahead with ‘whataboutery’ 
- the Congress leadership has 
embodied this clueless approach 
over the years,” the Union min-
ister said in a press release.

Consistent reforms and 
strong fundamentals have en-
sured that India had a swift 
rebound from a contraction of 
24.4 per cent in the first quarter 
to a growth of 1.6 per cent in the 
fourth quarter of FY 2020-21, 
he pointed out.

On Tuesday, Chidambaram 
termed financial year FY 
2020/21 as “the darkest year 

of the economy in four decades” 
and said the record negative 
growth has left “most Indians 
poorer than they were two years 
ago”.

Chidambaram had slammed 
the government for mislead-
ing the people, a reference to 
the “green shoots” claims of the 
finance ministry in July last 
year, after the first wave peaked 
and also for mishandling of the 
country’s finances.

India’s economy -- which 
was experiencing a slowdown 
even before the pandemic broke 
out last year -- contracted 7.3 
per cent during April 2020 

to March 2021 fiscal (FY21), 
weighed down by nationwide 
lockdown that pummelled 
consumption and halted most 
economic activities.

This is the first full-year con-
traction of the Indian economy 
in the last four decades since 
1979-80 when GDP had shrunk 
by 5.2 per cent.

However, the performance 
was better compared to 8 per 
cent contraction projected in 
the Economic Survey 2020-21.

On the issue of the gloomy 
forecast made by the former 
finance minister, Thakur said, 
“while you doubt the resilience 

of Indian entrepreneurs, small 
businesses, traders and MSMEs 
to revive themselves, various 
international agencies project 
India to grow by 12.5 per cent 
in FY 2021-22 making India the 
only major economy to have a 
projected double-digit growth”.

“Is the Indian economy an 
island in isolation; have other 
major economies not faced a 
GDP contraction? Are you not 
aware that France, Germany, 
Italy, the UK contracted by 8.2 
per cent, 4.9 per cent, 8.9 per 
cent and 9.9 per cent, respec-
tively,” Thakur said.

He also noted that Canada, 
Russia, South Africa, USA too 
have seen contraction in their 

GDP in the past year and that 
despite the disruptions in the 
globalised world, India has re-
mained resilient.

Further, the minister urged 
Chidambaram to shift gears 
from his gloom and doomsday 
prediction and stressed that 
lockdown saved lives while 
gradual unlocking allowed 
green shoots.

On the issue of cash transfer 
to poor and farmers, Thakur 
said that during the NDA ten-
ure (2014-19), the government 
disbursed Rs 8 lakh crore on 
procurement of wheat and rice 
as compared to Rs 3.74 lakh 
crore during the UPA tenure 
(2009-14).

The government led by Prime 
Minister Narendra Modi pur-
chased 74 times more pulses 
at MSP (Minimum Support 
Price) than that procured dur-
ing UPA tenure 2009-14, the 
minister said.

He also noted that the NDA 
government procured 306.9 
million tonnes of paddy and 
162.7 million tonnes of wheat in 
the last five years as compared 
to 2009-13 during the UPA 
tenure wherein only 176.8 mil-
lion tonnes of paddy and 139.5 
million tonnes of wheat were 
procured. AGeNCieS

MuMbAi: SBI economists 
sharply slashed their FY22 
GDP growth estimates to 
7.9% — the lowest among all 
analysts — from the earlier 
projection of 10.4% growth.

The economists at the state-
run lender seemed to attribute 
the impact of the second wave 
of Covid infections as a key 
factor for the revision in the 
growth estimate, and pitched 
for faster vaccination.

“… our analysis shows a 

disproportionately larger 
impact on the economy this 
time and given that rural is 
not as resilient as urban, the 
pick-up in pent-up demand is 
unlikely to make a large differ-
ence in FY22 GDP estimates, 
and hence it could only be a 
modest pick-up,” they said.

The SBI economists said the 
increasing international com-
modity prices will also have an 
impact on the GDP growth, and 
added that the overall consump-

tion trajectory will depend on 
the recovery in ‘trade, hotels, 
transport, communication and 
services related to broadcasting’ 
services which supports roughly 
25 crore households.

They, however, said at Rs 
145.8 lakh crore, the real GDP 
for FY22 will be “slightly higher” 
than that in FY20, and called 
it a ‘W-shaped’ recovery with 
two troughs and not the earlier 
anticipated ‘V-shaped’ recovery.

The RBI has maintained 
its growth estimate at 10.5%, 
despite the emergence of the 

second wave and may have a 
relook at the number at this 
week’s policy review.

Other analysts have been 
revising down their estimates 
after the devastating second 
wave, with an 8.5% growth 
being lowest among the pre-
dictions.

Official data released on 
Monday said the economy 
grew at faster than expected 
at 1.6% for the fourth quarter 
of FY21, resulting in a con-
traction of 7.3% for the entire 
fiscal. AGeNCieS

Thakur hits back at P Chidambaram; 
says economy will rebound on reforms

auto sales skid in may
New Delhi: Major au-
tomobile manufacturers on 
Tuesday reported decline in 
domestic passenger vehicle 
sales in May compared to the 
previous month as a spike in 
Covid cases and lockdowns 
across various states hit pro-
duction and dispatches.

The country’s largest car-
maker Maruti Suzuki India 
reported domestic dispatches 
to dealers at 35,293 units 
last month, down 75% from 
1,42,454 units in April. Rival 
Hyundai posted domestic sales 
of 25,001 units last month as 
against 49,002 units in April, 
a drop of 49%. Tata Motors 
reported 40% decline in sales. 
Similarly, M&M’s domestic 
passenger vehicle sales stood at 
8,004 units last month, down 
56% from 18,285 units in April 
2021.  PTi

New Delhi: Amid the 
second wave of the CO-
VID-19 pandemic, the 
government, earlier last 
month, announced the 
extension of filing income 
tax returns (ITR) for the 
financial year 2020-21 
by two months, till Sep-
tember 30. 

In order to provide re-
lief to taxpayers and ad-
dress difficulties faced by 
them during the pandem-
ic, the Central Board of 
Direct Taxes (CBDT) also 
extended the timelines for 
various tax compliances 
under the Income-Tax 
Act,1961. However, the 
last date to file the TDS 
return or tax deducted at 
source is June 30, 2021, 
according to the official 
circular.

The Central Board of 
Direct Taxes - the statu-
tory body which heads the 
Income Tax (I-T) depart-
ment released an official 
circular with details of the 
timelines of income tax 
compliances extended for 
taxpayers this year.

The important dead-
lines that taxpayers must 
remember-

The last date for sub-
mitting the statement of 
reportable account for the 

calendar year 2020, re-
quired to be furnished on 
or before May 31, 2021, 
can now be done on or 
before June 30, 2021.

The deadline for filing 
the statement of deduc-
tion of tax for the last 
quarter of the financial 
year 2020-21, required to 
be furnished on or before 
May 31, 2021, can be sub-
mitted on or before June 
30, 2021.

The tax deducted at 
source or TDS/TCS book 
adjustment statement can 
be filed on or before June 
30, 2021.

The last date for the 
financial institutions to 
furnish the Statement of 
Financial Transaction or 
SFT report is extended till 
June 30, 201, from the 
earlier deadline of May 
31, 2021. AGeNCieS

New Delhi:  Rupee ex-
tended losses for the third 
straight session, depreciat-
ing 19 paise against the US 
dollar on Wednesday, June 
2, to settle at 73.09 track-
ing muted domestic equi-
ties and stronger American 
currency.  At the interbank 
foreign exchange market, 
the domestic unit opened 
on a negative note at 73.13, 
against the previous close 
of 72.90, against the dollar, 
and swung between 73.04 to 
73.30 throughout the session. 
In an early trade session, the 
local unit declined 26 paise to 
73.16 against the greenback.

The domestic unit has lost 
64 paise in the three trad-
ing sessions to Wednesday. 
Meanwhile, the dollar index, 

which gauges the greenback’s 
strength against a basket of 
six currencies, gained 0.35 
per cent to 90.14.

“Retail long positioning in 
the market has continued to 
increase over the last fort-
night to a lifetime high, while 
rich futures basis also points 
to elevated degree of leverage. 
On the other hand, the recent 
rally has been broad-based 

with Mid-cap & Small-cap 
indices making fresh highs 
ahead of Nifty,’’ said S Hari-
haran, Head - Sales Trad-
ing, Emkay Global Financial 
Services

‘’Given India’s outperfor-
mance over EMs & Asia over 
the last month, foreign flows 
can be expected to stay some-
what muted for the month 
ahead. At a sectoral level, 
Financials & IT have been 
displaying relative strength 
while momentum in Autos 
& Metals sectors has been 
waning,’’ he added.

Market participants re-
mained vigilant ahead of the 
Reserve Bank of India mon-
etary policy meeting scheduled 
to be announced on Friday, 
June 4. AGeNCieS

Rupee falls to 73.09 against dollar Deadline for filing TDS 
returns is June 30

SBI slashes GDP growth forecast to 7.9 per cent

New Delhi: A team of multi-
agency officials led by a CBI DIG 
has gone to Dominica to bring 
back absconding diamantaire 
Mehul Choksi to India if the 
courts in the Caribbean Island 
country allow his deportation to 
India, officials said on Tuesday.

The team consisting of two 
members of the CBI and officials 
of the other agencies has reached 
Dominica where Choksi’s case 
will come for hearing tomor-
row (local time) before the High 
Court of Dominica.

Choksi, who mysteriously went 
missing on May 23 from Antigua 
and Barbuda where he has been 
staying since 2018 as a citizen 
was detained in neighbouring 
Dominica for illegal entry after 

a possible romantic escapade 
with his rumoured girlfriend. 
His lawyers alleged that he was 
kidnapped from Jolly Harbour 
in Antigua by policemen looking 
like Antiguan and Indian and 
brought to Dominica on a boat.

His pictures emerged from 
Dominica having red swollen 
eyes and body marks. The Do-
minican government had issued 

a statement that it is ascertaining 
the status of his citizenship with 
Antigua and once confirmed, he 
would be deported there. Antigua 
and Barbuda Prime Minister 
Gaston Browne had said Domini-
ca and law enforcement agencies, 
unless the court rules otherwise, 
can deport him to India because 
he is an Indian citizen, Antigua 
News Room reported.

“The problem is if he is sent 
back to Antigua because he is an 
Antiguan citizen, even though his 
citizenship is unsettled, he is still 
enjoys constitutional and legal 
protections as a citizen. We have 
no doubt that his citizenship will 
ultimately be revoked because 
he did not disclose material of 
information,” he said. AGeNCieS

multi-agency team in dominica to bring 
back choksi if courts allow deportation

I am not surprised that 
the former finance 
minister chose to ignore 
hard data and instead 
went ahead with 
‘whataboutery’ - the 
Congress leadership 
has embodied this 
clueless approach over 
the years

Dominick RoDRigues 
Mumbai

Edelweiss Retail Finance 
Limited (ERFL), an arm 
of the Edelweiss Group, is 
strengthening its existing 
Co-Lending partnership 
with Central Bank of India 
(CBoI), one of India’s larg-
est commercial banks for 
Priority Sector Lending to 

MSMEs (Micro, Small and 
Medium Enterprises).  

Both lenders recently 
signed a new MoU under 
RBI’s CLM, significantly 
expanding the portfolio of 
lending products avail-
able to MSMEs, who can 
now avail of collateral free 
business loans up to Rs 50 
lakhs as against Rs 10 lakhs 
earlier, while also availing of 

LAP Loans (with property 
backed collateral), up to Rs 
10 crore.  Building on the 
success of their partnership, 
the lenders have collabo-
rated to introduce specially 
designed products with 
increased loan limits for the 
MSME segment.  

With the pandemic 
causing big disruption 
that resulted in businesses 

being hit badly globally, 
co-lending can provide the 
much-needed impetus with 
greater access to credit as 
this is also in line with the 
strategic objective of being 
asset light and building a 
high-quality lending book, 
Deepak Mittal, Head, 
Edelweiss Credit Busi-
ness Group, said, adding 
“We are happy to partner 

with a reputed institution 
like Central Bank of India 
to provide easier access 
of credit to MSMEs, who 
form the backbone of the 
Indian economy and help 
drive financial inclusion 
and democratise access to 
credit.’’  

Highlighting the partner-
ship with Central Bank of 
India towards unlocking 

higher business value and 
delivering a digitally en-
hanced experience to MSME 
borrowers, Mehernosh 
Tata, CEO, Edelweiss Retail 
Finance Limited described 
this arrangement as a win-
win for their tieup, MSMEs 
and banks in helping chan-
nelize credit to the priority 
sector through lending in a 
credit-starved economy. ’

Edelweiss strengthening CBI co-lending tie-up for MSMEs   
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The India Pulses and Grains As-
sociation (IPGA), the nodal body 
for the pulses trade and industry 
in India, has urged the Govern-
ment to look at the market ef-
fects of decision by the Ministry 
of Consumer Affairs, Food and 
Public Distribution.  

The Dept. of Consumer Affairs 
(DoCA,) on May 17th, asked the 
Food and Civil Supplies Depart-
ments of State/UT Governments 
to use provisions of the Essential 
Commodities Act (EC Act) 1955 
for ensuring adequate availability 
of the scheduled commodities at 
fair prices to the common people.  

The DoCA had also advised 
the State Departments to direct 
pulses stockholders like Mill-
ers, Importers, Traders, etc. to 
declare their stock holding and 
also to verify the same. 

These instructions only serve 
to create apprehension amongst 
trade stakeholders who are now 
hesitant to buy domestically pro-
duced pulses as well as import 
pulses,” Bimal Kothari, Vice 
Chairman – IPGA, told media 
while the government’s move 
as “defeating its very purpose 
to remove the restrictions on 
the imports of Tur, Urad and 
Moong.” 

“As per the 3rd Advance Es-
timates data sourced from the 
website of the Ministry of Agri-
culture, for the Crop year 2020-
21, Tur production is expected to 
be lower by almost 7 lakh metric 
tons and Urad is expected to be 
lower by 5.20 lakh metric tons, 
while overall Kharif Production 
is expected to be lower by 2.12 
million metric tons.” 

“However, as per trade esti-
mates, the production for Tur 
has been around 2.90 million 

metric tons, Urad approx. 2.06 
million metric tons, Moong 
around 2 million metric tons, 
Chana around 9 million metric 
tons and Masoor around 0.95 
million metric tons. Given the 
ongoing COVID-19 pandemic, 
IPGA is expecting further short-
ages of pulses in the forthcoming 

crop year and believes that as 
the apex body for the trade, it is 
IPGA’s responsibility to bring 
this to the Government’s notice 
well in advance,” he said. 

Noting that the Government’s 
objective to double farmers’ in-
comes can happen only through 
trade freely procuring their pro-

duce without fears of coercive 
action from the Central and 
State Governments, he said the 
Government – on the other hand 
– sought to ‘ensure adequate 
availability of the scheduled 
commodities at fair prices to the 
common people’, while traders 
are worried about legitimately-
procured stock being also under 
the scanner and, in ambit of EC 
Act, land traders on the wrong 
side of law.  

“Therefore, the Ministry of 
Consumer Affairs, Food and Pub-
lic Distribution needs to issue a 
categoric clarification stating 
that their intentions are to just 
monitor stocks held by the trade 
for policy purposes -- which will 
help assuage the apprehensions 
of the trade,” he added. 

Highlighting the high prices 
of pulses on retail shelves, Ko-
thari urged Government closely 
monitoring prices at the retail 

end as the IPGA -- over the last 
few years -- has been tracking 
the prices at the retail level vis-
à-vis the prices at wholesale or 
ex-mill level. “We have found 
that the prices at retail level are 
traditionally higher than the 
wholesale/ex-mill rates by an 
average of Rs. 50/- per kg. In 
current times, while the aver-
age wholesale prices have been 
around Rs. 95/- per kg for Tur 
dal, Rs. 110/- per kg for Urad dal 
and Rs. 92/- per kg for Moong 
dal, the average retail prices have 
been Rs. 130/- per kg for Tur dal, 
Rs. 160/- per kg for Urad dal and 
Rs. 115/- per kg for Moongdal,” 
he said. 

“However, anytime there is a 
discussion about high prices, the 
spotlight is placed on the traders 
and not the retailers. This needs 
to change and the retail segment 
also needs to be held monitored 
and held accountable for the high 

prices,” he said, adding that this 
is further strengthened by the 
fact that RBI in their annual 
report talked about the rising 
wedge between wholesale and 
retail pulses.” 

Meanwhile, the IPGA has sug-
gested relevant steps that can 
be initiated by the Government 
in this regard. These include: 
Setting up an MRP (maximum 
retail price) -- for pulses to avoid 
sale at unnaturally high prices 
to consumers – which can be 
achieved by the DoCA on basis 
of data uploaded daily by whole-
salers and retailers on the DoCA 
website.  Urging Government to 
explore options like using import 
duties to protect interests of do-
mestic farmers as well as con-
sumers, he said the Government 
can impose duties to a level that 
ensures the final landing price of 
the imported pulses being well 
above the MSP. 

Govt should assuage traders fear in stock monitoring: IPGA 

New Delhi: This pan-
demic wreaked havoc on 
everything, including busi-
nesses, jobs, etc. Work from 
home was the only option 
people or companies could 
rely on! But it also have some 
disadvantages.

Portia Twidt quit her job 
after a six-minute meeting.

In February, she’d accept-
ed a position as a research 
compliance specialist, at-
tracted by the promise of 
remote work. Then there was 
the nudge to walk into the 
workplace. Meeting invita-
tions were piling up.

The final straw came a few 
weeks ago, the request for an 
in-person gathering, sched-
uled for all of 360 seconds. 
Twidt got dressed, dropped 
her two kids at daycare, 
drove to the office, had the 
brief chat and decided she 
was done.

“I had just had it,” said 
Twidt, 33, who lives in Mari-
etta, Georgia.

With the coronavirus pan-
demic receding for every vac-
cine that reaches an arm, the 
push by some employers to 
get people back into offices is 
clashing with workers who’ve 
embraced remote work as 
the new normal.

While companies from 
Google to Ford Motor Co. 
and Citigroup Inc. have 
promised greater flexibil-
ity, many chief executives 
have publicly extolled the 
importance of being in of-

fices. Some have lamented 
the perils of remote work, 
saying it diminishes col-
laboration and company 
culture. JPMorgan Chase 
& Co.’s Jamie Dimon said 
at a recent conference that it 
doesn’t work “for those who 
want to hustle.”

But legions of employees 
aren’t so sure. If anything, 
the past year has proved 
that lots of work can be done 
from anywhere, sans lengthy 
commutes on crowded trains 
or highways. Some people 
have moved. Others have 
lingering worries about the 
virus and vaccine-hesitant 
colleagues.

And for Twidt, there’s 
also the notion that some 
bosses, particularly those of 
a generation less familiar to 
remote work, are eager to 
regain tight control of their 
minions.

“They feel like we’re not 
working if they can’t see 
us,” she said. “It’s a boomer 
power-play.”

It’s still early to say how 
the post-pandemic work 

environment will look. 
Only about 28% of U.S. 
office workers are back at 
their buildings, according 
to an index of 10 metro 
areas compiled by security 
company Kastle Systems. 
Many employers are still 
being lenient with policies 
as the virus lingers, vaccina-
tions continue to roll out and 
childcare situations remain 
erratic.

But as office returns ac-
celerate, some employees 
may want different options. 
A May survey of 1,000 U.S. 
adults showed that 39% 
would consider quitting if 
their employers weren’t flex-
ible about remote work. The 
generational difference is 
clear: Among millennials 
and Gen Z, that figure was 
49%, according to the poll by 
Morning Consult on behalf 
of Bloomberg News. “High-
five to them,” said Sara Sut-
ton, the CEO of FlexJobs, a 
job-service platform focused 
on flexible employment. “Re-
mote work and hybrid are 
here to stay.” AGeNCieS

Employees choose to quit instead 
of giving up working from home

NewsBrief

New Delhi: IndiGo on 
Monday said senior employ-
ees will have to go on com-
pulsory leave without pay 
(LWP) for up to four days 
per month till September as 
passenger traffic has reduced 
due to the second wave of 
the COVID-19 pandemic.

“The second wave has been 

difficult 
for all 
of  us 
and has also resulted in re-
duction in passenger loads. 
As a result our commercial 
schedule had to be curtailed 
accordingly,” Ashim Mit-
tra, Senior Vice President 
– Flight Operations, Indi-

Go, said 
in an 
e m a i l 

to pilots of the airline.
Due to the reduced ca-

pacity, the airline will have 
to institute an LWP pro-
gramme for all employees 
which would range from 1.5 
to 4 days depending on the 

employee group, he noted.
Employees in Band B 

and Band I have not been 
touched under this LWP 
programme. Majority of 
the employees of the air-
line are in Band B and Band 
A, which are the lowermost 
bands.

Mittra stated, “All pilots 
would undertake 3 days of 
LWP for the next 3 months 
effective 1st June, 2021.”

The domestic air travel 
has significantly reduced 
in the country during the 
last couple of weeks. On 
February 28, around 3 lakh 
domestic air passengers trav-
elled in India. On May 30, 
domestic flights operated in 
India with around 70,000 
passengers approximately.

Mittra said in his email, 
“We have been focusing 
on our vaccination drive 
and we have been able to 
facilitate vaccination for 
our employees at various 
stations. As on date, ap-
proximately 80 per cent of 
our eligible pilots have been 
administered their 1st dose 
of vaccine.”  AGeNCieS

IndiGo announces LWP 
for senior employees 

New Delhi: The Reserve 
Bank’s rate-setting panel, 
Monetary Policy Committee 
(MPC), began its three-day 
deliberations on Wednesday 
amid expectations of a status 
quo on benchmark rate main-
ly on account of uncertainty 
over the impact of the second 
wave of COVID-19 pandemic. 
Moreover, the fears of firming 
inflation may also refrain the 
MPC from tinkering with the 
interest rate in its bi-monthly 
monetary policy outcome to 
be announced on Friday. The 
RBI had kept key interest rates 
unchanged at the last MPC 
meeting held in April. The 
key lending rate, the repo rate, 
was kept at 4 per cent and the 
reverse repo rate or the central 
bank’s borrowing rate at 3.35 

per cent.
M Govinda Rao, Chief Eco-

nomic Advisor, Brickwork 
Ratings said the better-than-
expected GDP numbers pro-
vide the much-needed comfort 
to the MPC on the growth out-
look. However, with the impo-
sition of partial lockdown-like 
restrictions to contain the virus 
spread in several parts of the 
country, the downside risk on 

growth recovery has intensi-
fied, he said.

“Hence, the RBI is likely 
to continue with its accom-
modative monetary policy 
stance. Considering the risk 
of inflation emanating from 
the rising commodity prices 
and input costs, Brickwork 
Ratings expects the RBI MPC 
to adopt a cautious approach 
and hold the repo rate at 4 per 
cent,” he noted.

Dhruv Agarwala, Group 
CEO, Housing.com, Makaan.
com and Proptiger.com be-
lieves the RBI can maintain 
its accommodative stance in 
light of the economic impact of 
the second wave of COVID-19, 
without endangering its key 
goal of keeping inflation under 
control.  AGeNCieS

New Delhi: The Federation of 
Indian Chambers of Commerce 
and Industry (FICCI) wrote to 
Union Commerce and Indus-
try Minister Piyush Goyal and 
suggested a graded approach 
to permissible economic activ-
ity “which balances lives and 
livelihoods”.

“Four levels of permissible 
economic activity based on con-
ducting a minimum number of 
tests to arrive at a reliable total 
positivity rate in a district. A 
trend of two weeks below the 
threshold is required to move to a 
lower risk level which is equated 
with higher economic activity,” 
read the letter by the FICCI.

“However, one week of an 
increasing trend will trigger a 
stricter restriction on economic 
activity. There should also be sur-

veillance testing on a continuous 
basis, even if a number of cases 
come down sharply, for example 
at points of entry (airport, railway 
station) where a certain number 
of people should be randomly 
tested,” the letter added.

Putting forth the suggestion 
for the second level, the FICCI 
said while certain categories of 
units such as those producing 
essential goods, export-oriented 

units, continuous process in-
dustries and those connected to 
national security are permitted 
to operate at all times, they are 
encouraged to create an ‘’isola-
tion bubble’’ for their workforce 
which reduces the risk of the 
virus spreading.

“Similarly, any unit which is 
able to create an isolation bubble 
should be allowed to operate 
at all times even if it does not 
qualify as an essential, continu-
ous process,” the FICCI said.

“Acknowledging that vaccina-
tion is essential to keep the virus 
under check, it suggested that units 
which have vaccinated at least 60 
per cent of the workforce with a 
single dose will be exempt from 
restrictions with their employees 
sticking to the COVID-appropriate 
behaviours,” it said. AGeNCieS

FICCI suggests graded approach 
to unlock eco activities

Reserve Bank begins deliberations amid 
expectations of status-quo in policy rate

New Delhi: The country’s 
factory activity growth slowed 
significantly in May as an es-
calation in coronavirus cases 
whacked new orders and output 
while scarcity of raw materials 
drove up input costs, a private 
sector survey showed on Tues-
day. Although daily infection 
rates have started falling in the 
past few days there are concerns 
about underreporting of cases 
due to a dearth of testing in rural 
areas. India has already reported 
around 28 million coronavirus 
cases and over 300,000 deaths, 
leading many states to impose 

restrictions affecting economic 
activity. The Nikkei Manufac-
turing Purchasing Managers’ 
Index, compiled by IHS Markit, 
fell to 50.8 in May from 55.5 
in April, its lowest since July 
2020. That was only just above 
the 50-mark separating growth 
from contraction.

“Key gauges of current sales, 
production and input buying 
weakened noticeably in May 
and pointed to the slowest rates 
of increase in ten months. In 
fact, all indices were down from 
April,” noted Pollyanna De Lima, 
economics associate director at 

IHS Markit.
“That said, the detrimental 

impacts of the pandemic and 
associated restrictions seen in 
the manufacturing sector are 
considerably less severe than 
during the first lockdown when 
unprecedented contractions had 
been recorded.”

The output and new orders 
sub-indexes fell to their lowest 
levels since July last year. Some 
of that meager expansion was 
driven by producers completing 
pending projects and backlogs of 
work declined for the first time 
in over a year.  AGeNCieS

Manufacturing sector growth dropped to 
a 10-month low due to lower demand

Gold price eases to 
Rs 49,218/10 gm 
on softer rupee
MuMbAi : Gold prices 
dipped by Rs 101 to Rs 49,218 
per 10 gram at Mumbai retail 
market on continued weak-
ness in the rupee and lacklus-
tre global trend. The yellow 
metal retreated on better-
than-expected US economic 
data, steady Treasury yield, 
firm dollar and increased risk 
appetite.

The rate of 10 gram 22-car-
at gold in Mumbai was Rs 
45,084 plus 3 percent GST, 
while 24-carat 10 gram was 
Rs 49,218 plus GST. The 
18-carat gold quoted at Rs 
36,914 plus GST in the retail 
market.

In the absence of any major 
data today, market partici-
pants’ focus this week will be 
on US payrolls data due on 
Friday for further clarity on 
economic recovery and near-
term Federal Reserve policy 
action. Since strong economic 
data has supported a rebound 
in the US dollar, the yellow 
metal may fall during the 
intraday.

The US dollar strength-
ened to 90.05, up 0.26 per-
cent against a basket of six 
rival currencies. The stron-
ger greenback makes bullion 
metal less attractive for other 
currency holders.

Gold holdings in SPDR 
Gold Trust, the world’s larg-
est gold-backed exchange-
traded fund rose 2.62 tonnes 
to 1,045.83 tonnes. The ETF 
has a market value of $63.84 
billion.

Spot gold was modestly 
jumped by $4.91 to $1,905.36 
an ounce at 12:41 GMT in 
London trading. MCX Bull-
desk increased 42 points or 
0.27 percent, at 15,358 at 
18:12. The index tracks the 
real-time performance of 
MCX Gold and MCX Silver 
futures. AGeNCieS

New Delhi: Indian econo-
my would rebound in the cur-
rent fiscal ending March 2022 
and clock a growth of 9.3 per 
cent, but a severe second CO-
VID wave has increased risks 
to India’s credit profile and 
rated entities, Moody’s Inves-
tors Service said on Tuesday.

Moody’s, which has a ‘’Baa3’’ 
rating on India with a nega-
tive outlook, said it expects a 
decline in economic activity 
in the June quarter due to re-
imposition of lockdown mea-
sures along with behavioural 
changes on fear of contagion.

“India’s economy rebounded 
quickly from a steep contrac-
tion in 2020, but a severe 
second wave of the corona-
virus has increased risks to 
the outlook with potential 
longer-term credit implica-
tions. Risks to India’s credit 
profile, including a persistent 
slowdown in growth, weak 
government finances and 
rising financial sector risks, 

have been exacerbated by the 
shock,” Moody’s said.

In an ‘’FAQ on the corona-
virus second wave and the sov-
ereign’s medium-term credit 
challenges’’, the US-based rat-
ing agency said the pandemic 
will leave new economic scars 
and deepen pre-pandemic 
constraints and GDP growth 
would average around 6 per 
cent in the longer term.

“We expect a decline in 
economic activity in the 
April-June quarter, followed 
by a rebound, resulting in 
real, inflation-adjusted GDP 

growth of 9.3 per cent in the 
fiscal year ending March 2022 
(fiscal 2021) and 7.9 per cent 
in fiscal 2022,” it said, adding 
that the impact from potential 
subsequent waves remain a 
risk to its forecasts.

Moody’s had in February 
forecast a 13.7 per cent growth 
in current fiscal. The Indian 
economy contracted by 7.3 
per cent in fiscal 2020-21 as 
the country battled the first 
wave of COVID, as against a 
4 per cent growth in 2019-20.

It said the government’s abil-
ity to limit the spread of the virus 
and materially increase the rate 
of vaccinations will have a direct 
impact on the trajectory of both 
health and economic outcomes.

India began the third phase 
of its vaccination campaign for 
those aged 18-44 on May 1, 
making vaccines available to 
the entire adult population. 
However, as of late May only 
around 15 per cent of the coun-
try’s population had received at 

least one dose of the vaccine, 
Moody’s said.

A shortage of vaccines and 
logistical challenges reaching 
a large rural population (about 
two-thirds of the population) 
has complicated the vaccine 
rollout, it said, adding that it 
expects substantial progress in 
vaccination pace by 2021 end.

“Longer-term risks to In-
dia’s economy would increase 
if the second wave extended 
beyond June and the pace 
of vaccinations was slower 
than we expect. This could 
contribute to more scarring 
if it caused a permanent loss 
of jobs and business closures, 
particularly in more productive 
sectors of the economy outside 
of agriculture in and around 
urban centers, resulting in a 
fundamentally weaker growth 
dynamic,” Moody’s added. The 
Indian government aims to 
vaccinate the entire adult 
population by the end of De-
cember this year. AGeNCieS

Moody’s pegs India GDP growth at 9.3% for current FY

IMPact oF 2nD covID wavE

Exports increased to 
$32.21 billion in May, 
$6.32 billion trade deficit
NewDelhi: According to 
government data issued on 
Wednesday, India’s exports 
increased by 67.39 percent to 
$32.21 billion in May, owing 
to strong development in in-
dustries such as engineering, 
pharmaceuticals, petroleum 
products, and chemicals. Ex-
ports in May last year stood 
at $19.24 billion and in May 
2019 it was at $29.85 bil-
lion, the commerce ministry’s 
preliminary data showed. 
Imports in May rose by 68.54 
per cent to $38.53 billion, 
from $22.86 billion in May 
2020. In May 2019, imports 
stood at $46.68 billion.\ “In-
dia is thus a net importer in 
May 2021 with a trade deficit 
of $6.32 billion, an increase 
of 74.69 per cent over trade 
deficit $3.62 billion in May 
2020 and reduction by 62.49 
per cent over trade deficit 
$16.84 billion in May 2019,” 
the ministry said. Oil imports 
during the month under re-
view rose to $9.45 billion, as 
compared to $3.57 billion 
in May 2020. In May 2019, 
it stood at $12.59 billion. 
Exports during Apr-May 
this year jumped to $62.84 
billion, as against $29.6 bil-
lion in the same period last 
year. It was $55.88 billion 
in Apr-May 2019, the data 
showed. Imports during Apr-
May 2021 was $84.25 billion, 
an increase from $39.98 bil-
lion in April-May 2020. In 
Apr-May 2019 it stood at 
$89.07 billion. In Apr-May 
2021, oil imports aggregated 
at $20.32 billion from $8.24 
billion in Apr-May 2020. In 
Apr-May 2019 it was $24.16 
billion. AGeNCieS

Sensex, nifty end flat 
amid volatility, small & 
midcaps outperform
MuMbAi: The market ended 
on a flat note for the second 
straight day on June 2. The 
last hour buying helped coun-
ter the losses made through 
the day. At close, the Sensex 
was down 85.40 points, or 
0.16%, at 51,849.48, and the 
Nifty was up 1.30 points, or 
0.01%, at 15,576.20. “Indi-
ces staged a smart recovery 
in late afternoon after being 
in the red for most part of the 
day. Broader markets, too, 
displayed resilience as we saw 
buying in state-owned banks, 
auto ancillaries and in unlock-
ing themes across sectors,” 
said S Ranganathan, Head 
of Research at LKP securi-
ties. Nifty auto, metal, energy 
and PSU Bank indices rose 
1-3 percent. BSE Midcap and 
Smallcap indices added over 1 
percent each. UPL, Tata Steel, 
SBI Life Insurance, IndusInd 
Bank and Adani Ports were 
among major gainers on the 
Nifty, while losers included 
ITC, Tech Mahindra, Axis 
Bank, Asian Paints and Ko-
tak Mahindra Bank. On BSE, 
power, realty, metal and auto 
indices added over 1 percent 
each, while selling was seen 
in the IT and FMCG names. 
Among individual stocks, a 
volume spike of more than 
100 percent was seen in PNB, 
Motherson Sumi and Mut-
hoot Finance. Long buildup 
was seen in Motherson Sumi, 
Muthoot Finance and Gujarat 
Gas, while short buildup was 
seen in Aarti Industries, ITC 
and L&T Infotech. AGeNCieS



potpourri
08 The Financial World—neW delhi 

saturday • 5 JuNE 2021

Dominick RoDRigues 

Famed boxer Cassius 
Clay aka Muhammad 
Ali eulogized the tiny 
yet mighty bees when 

he said “I Move like a butterfly, 
But STING LIKE A BEE.” To-
day they are in the global lime-
light for their tiny-yet-mighty-
sized presence and noteworthy 
achievements in giving the en-
vironment a helping hand – es-
pecially in the spread of verdant 
forests around the world, which 
has honoured them with a day 
of their own. 

World Bee Day was celebrat-
ed in Goa, India as part of the 
global celebrations on May 20, 
2021, even as billions of the tiny, 
sweet-gold-bearing, busybody 
insects continued buzzing their 
way to environmental glory 
through pollenising forests, 
augmenting rural human in-
come and – presently -- keeping 
away marauding elephant from 
destroying farmlands. 

Observing World Bee Day 
acknowledges the role of bees 
and other pollinators in the eco-
system and the ICAR- Krishi 
Vigyan Kendra, North Goa and 
ICAR-Central Coastal Agricul-
tural Research Institute CARI, 
Goa, celebrated “World Bee 
Day” on May 20, 2021 through 
a one-day programme entitled 
‘Augmenting Rural Income: 
The Beekeeping Way.” 

The event, which was orga-
nized virtually at ICAR-CCARI 
Goa, witnessed Dr B L Kashi-
nath, Principal Scientist and 

Head, KVK, North Goa, high-
lighting the training program. 
Dr Lakhan Singh, Director, 
ICAR-ATARI, Pune, Maha-
rashtra was the Chief Guest of 
the programme.  

Detailing the history of World 
Bee Day celebrations on May 20 
yearly since 2018, Dr Parveen 
Kumar, Director, ICAR-CCARI, 
Goa, said the United Nations 
Council accepted the proposal 
from Slovenia to celebrate 20th 
May -- birth anniversary of the 
pioneer of beekeeping Anton 
Jansa from Slovenia -- as World 
Bee Day.  

Highlighting the significance 
of beekeeping in augmenting the 
income of farmers, Dr. Lakhan 
Singh, Director, ICAR-ATARI, 
Pune, Maharashtra, narrated 
the numerous success stories 
of beekeeping including “Mad-
hushakti” -- a start-up project 
initiated by 100 women in Pune 
over two years and that has now 
ventured into FPO with brand-

ing and marketing of honey 
and earning additional income 
alongside farming. 

Emphasizing that the KVKs 
showcase beekeeping by hav-
ing units on their campus for 
training and demonstration, 
Singh also urged for creating 
network groups of beekeepers 
and providing them common 

processing and marketing fa-
cilities. 

The programme was attend-
ed by 52 participants including 
farmers, officials of Directorate 
of Agriculture, scientists, subject 
matter specialists, technical staff 
of the KVK, North Goa and the 
ICAR-CCARI, Goa.

The event also witnessed 
technical session lectures on 
‘Scientific Beekeeping for 
augmenting rural income’ by 
Mrs. Shishira Uttappa, and 
‘Meliponiculture-Beekeeping 
through Stingless Bees’ by. 
HRC Prabhu, Subject Matter 
Specialist (Plant Protection) – 
which highlighted bee-keeping 
husbandry practices, benefits, 
capital requirements, market-
ing, networking, branding and 
success stories of beekeeping, an 
how to get maximum income 
Meliponiculture, etc.   

Bharatpur in Rajasthan has 
emerged as a major producer 
of honey over the past few 
years, with some 3,000 farm-
ers engaged in bee-keeping or 
apiculture. The mustard flow-
ering season is also the period 
for honey production in this 
district, where hundreds of 
wooden bee-keeping boxes are 
placed in open patches of land 
adjoining the fields of marginal 
farmers -- who obtain about 70 
per cent of their income from 
bee-keeping and remaining 30 
per cent from agriculture. 

However, since 2015-16, a 
downturn in honey prices due to 
global overproduction is affect-
ing bee-keepers, who are urging 

the Government to declare a 
minimum support price (MSP) 
for honey and also help establish 
a proper procurement process.  

Apiculture is not an easy 
trade to be engaged in as bee-
keepers face problems due to 

lack of proper documents, trans-
port etc. Bee boxes need to be 
transported at night as bees fly 
out during rising  temperatures 
in the day, while delay at borders 
and tollbooths results in losses.  

Beekeepers feel they could 

earn additional income if they 
were provided the required 
training -- with infrastructure 
and market -- for extracting bee 
pollen, bee venom and royal jelly 
as these three types have medici-
nal value and command very 
high prices in the international 
market. Bee pollen can also be 

used as a topping for desserts.  
Meanwhile, the KVIC is fo-

cusing its attention on promot-
ing Bee-keeping for production 
of honey – and also defending 
the crop-growers farms and vil-
lagers from raiding elephants, 
who are attracted to the seasonal 
flowering crops and fruits. 

Washington: Seeking to 
expand coronavirus vaccina-
tions across the US, the Biden’s 
administration is now offering 
new incentives to Americans, 
including free beer and get-
ting a shot at Black-owned 
barbershops and beauty salons.

Speaking at a White House 
event on his administration’s 
Covid-19 response and vacci-
nation roll-out and his plans 
to get 70 per cent of adults 
partially vaccinated by Inde-
pendence Day, President Joe 
Biden said that in just four 
months since he took over, 
“incredible progress” has been 
made in getting people vac-
cinated “quickly, efficiently, 
and equitably.”

“Nearly 170 million (17 
crore) Americans of every 
party, every background, ev-
ery walk of life have stepped 
up, rolled up their sleeves, and 

gotten the shot,” he said on 
Wednesday.

He said 52 per cent of adults 
were now fully vaccinated, 
including 75 per cent of all 
seniors. Twenty-eight states 
and the District of Columbia 
have achieved 50 per cent of 

adults being fully vaccinated 
in their jurisdictions.

Biden said his administra-
tion will continue encouraging 
people to get vaccinated with 
incentives and fun rewards.

The NBA, the NHL, NAS-
CAR — NASCAR tracks — 

they’re offering vaccine — vac-
cines outside playoff games 
and at races. Major League 
Baseball will be offering free 
tickets to people who get vac-
cinated at the ballpark, he said.

“And to top it off, Anheus-
er-Busch announced that 
beer is on them on July the 
4th. That’s right, get a shot 
and have a beer. Free beer for 
everyone 21 years or over to 
celebrate the independence 
from the virus,” the teetotal-
ler president said.

The Biden administration 
has also said it is teaming 
up with several organisa-
tions—the Black Coalition 
Against Covid, the Univer-
sity of Maryland Center 
for Health Equity and the 
SheaMoisture company—to 
launch an initiative called 
“Shots at the Shop” to engage 
Black-owned barber shops 

and beauty salons nationwide 
in efforts to promote vaccine 
education and outreach on a 
local level.

The White House said 
throughout the month of June, 
each participating shop will 
help share information about 
vaccines with customers, dis-
play educational materials, and 
some will even host on-site 
vaccination events in partner-
ship with local providers.

“The more people we get 
vaccinated, the more success 
we’re going to have in our fight 
against this virus,” Biden said.

Since January 20, the average 
daily cases in the US are down 
from 184,000 to 19,000, below 
20,000 for the first time since 
March of 2020. Average hos-
pitalisations also is down from 
117,000 to 21,000. Death rates 
are down over 85 per cent, he 
pointed out.  agEnCiEs

MuMbai: Actress 
Kangana Ranaut took to 
Instagram on Wednes-
day to express that the 
onset of June has ushered 
happy feelings, sparkling 
thoughts and new ideas 
compared to the tired and 
agitated feeling she had 
throughout the last two 
months.

“Who all can feel a 
sudden gush of happy feel-
ings, sparkling thoughts 
and new ideas with the 
beginning of June? There 
is a massive shift in how 
agitated and tired I felt 
through all of April and 
May. I am hopeful that this 
fizzy sparkling feeling will 
sustain...” Kangana posted 
on her Instagram Story.

The actress, who 
recently said that she has 
recovered from Covid-19, 
took to social media a few 
days ago to share photo-
graphs where she can be 
seen spending time with 
her family. 

In the pictures recently 
posted by the actress on 
Instagram, Kangana is 
seen hugging her mother, 
relaxing with sister Ran-
goli and spending time 
with her nephew and other 
family members. 

“Most challenging dur-
ing Covid was the isola-
tion, it was lovely meeting 
friends and relatives today 
in Manali, going to meet 
grandmas tom in Mandi,” 
Kangana had captioned the 
photographs. agEnCiEs

Actor Nisha Rawal 
has finally opened 
up on the domes-
tic violence charg-

es that she filed against her 
husband and actor Karan 
Mehra on Monday.

Nisha held a press confer-
ence on Tuesday where she 
shared her side of the story.

Karan—popularly for his 
‘Yeh Rishta Kya Kehlata Hai’ 
stint—was arrested and later 
released on bail.

During the press confer-
ence, Nisha revealed that 
she indeed was diagnosed 
with bipolar disorder but 
was “not a psycho”.

“Bipolar is a mood dis-

order which happens due 
to extreme trauma and 
it’s genetic sometimes. I 
was diagnosed with bipo-
larity and I am not going 
to lie about it as I am not 
ashamed about it. But I am 
not a psycho, it is a mood 
disorder. And you all know 
how balanced I am. I cre-
ate content for the web, I 
make videos and write about 
things. I don’t have to prove 
anything,” she said.

She said that she had a 
miscarriage in 2014 and 
Karan was not there for 
her support.

“In September 2014, I was 
5 months pregnant and I lost 

my child. Recently, I made 
a Mom’s group where wom-
en who lost their child can 
speak up about it as when I 
lost my child I did not have 
anyone to talk about the loss. 
I wanted to go to my parents 
and talk to them because it 
was a very big trauma for 
me. In the middle of it my 
husband was beating me 
up, abusing me, he was un-
available, totally detached 
and that’s when I went to 
a therapist. In fact, Karan 
had stopped me from going 
to a therapist, he didn’t let 
me go to a gym, he was very 
controlling in everything,” 
she said. agEnCiEs

London: The Indian men’s 
cricket team arrived here on 
Thursday for the upcoming 
World Test Championship 
final against New Zealand 
and the subsequent Test se-
ries versus hosts England.

The men’s team was ac-
companied by the women’s 
side which is touring Eng-
land for three ODIs and as 
many T20s besides the one-
off Test, starting in Bristol 
on June 16.

“Touchdown,” top-order 
batsman KL Rahul tweeted 
with a picture of the chartered 
flight in the background, con-
firming their safe arrival in 
London.

Both the teams will now 
travel to Southampton, where 
they will complete their man-
datory quarantine.

Upon completion of the 
quarantine period and sub-
sequent Covid test, the Vi-
rat Kohli-led men’s team will 
take on New Zealand in the 
maiden WTC final starting 
here from June 18.

Following the WTC final, 
the men’s team will face 
England in a five-match Test 

series starting August 4 in 
Nottingham.

India are travelling with an 
extended 20-member squad 
for WTC final and subsequent 
series against England keep-
ing the Covid pandemic in 
mind.

The women’s team’s tour 
ends on July 15.  agEnCiEs

Get a shot and have a beer: Biden to Americans

Life’s lesson: ‘Move Like A Butterfly, Sting Like A Bee’
Bee FacTs

All worker bees are female. A bee produces a teaspoon of 
honey (about 5 grams) in her lifetime. To produce a kilogram 
of honey, bees fly the equivalent of three times around the 
world in air miles. The type of flower the bees take their 
nectar from determines the honey’s flavour. 

Bees are important to the environment globally because 
– in the U.S. itself --they have been noticed pollinating ap-
proximately 130 agricultural crops comprising fruit, fiber, 
nut, and vegetables. Bee pollination adds approximately 14 
billion dollars annually to improved crop yield and quality. 

Bees hum noisily because they beat their wings 11,400 
times in one minute!. Only female bees can sting and malke 
bees don’t have stingers. Honey bees communicate through 
a series of dance moves. Bees from a single hive will fly over 
55,000 miles to make 1lb of honey and can create 100lbs 
of honey in a year.   Bees can sense the hormone a human 
gives off when they’re scared, and they attack if they feel 
their hive is threatened. The Honey Bee is the only insect 
that makes edible food for humans. Each Honey Bee from 
the same hive has their own specific color identification.  

The Ancient Egyptian King Pepy II came up with a 
clever insect repellent – by covering a slave completely with 
honey so they would be attracted to the honey and not him. 
Eating honey makes one smarter as It has an antioxidant 
that improves brain functions.  Sometimes one often see 
bees not moving for a long time and wrongly assume that 
they are dead. However, such bees are not dead – but are 
exhausted and in need of sustenance after having flown 
miles and miscalculated their journey back to the hive. 
Scientists advise mixing a reviving drink for them. The 
recipe: mix one tablespoon of water with one tablespoon 
of sugar until dissolved, and then put it on a shallow plate 
or spoon besides such bees.

Two bees unscrewing fanta bottle cap goes viral  
“Busy as a bee” and ‘buzzing around’ are common terms of 
highlighting speedy activity in the human world. However, 
nature still has a lot of surprises to reveal to the world 
--including something common as opening a bottle – and 
a video of two bees unscrewing a Fanta bottle cap set the 
internet abuzz recently.  

While bees normally search for honey from flowers before 
buzzing off to their hives to deposit their collection, the 
viral video of the two bees indulging in this unusual activ-
ity -- of displaying insect power and intellect – became a 
huge attraction for viewers across social media platforms 
who were left awestruck at the tiny stingers’ unique feat. 

The video clip of this ‘bee duo’ – which has since been 
viewed probably millions of times on the internet – was 
shot by a person who managed to capture the moment 
when the two tiny bees joined forces to tackle the cap that 
is bigger than their collective size. While the person filming 
that video was left stunned by what the ‘beesome’ activity 
captured on film, the video going viral on the Internet left 
netizens gaping in astonishment. 

Described as a ‘bee evolution’, this Bee(utiful) video was 
reported to have been filmed in São Paulo, Brazil last week, 
though it went viral on May 26. 

Indian cricket teams, both men 
and women, land in England

Massive shift in how 
agitated, tired felt 

through April-May: 
Kangana Ranaut

MosT challenging 
during covid Was 
The isolaTion, iT Was 
lovely MeeTing Friends 
and relaTives Today 
in Manali, going To 
MeeT grandMas ToM in 
Mandi”

Nisha Rawal accuses Karan 
Mehra of ‘extramarital affair’; 

he terms it ‘baseless’


