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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 
the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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New Delhi: Prime Min-
ister Narendra ModiMee 
told a group of leaders from 
Jammu and Kashmir that the 
Assembly elections there will 
be held after the completion 
of the ongoing delimitation 
exercise, People’s Conference 
leader Muzaffar Hussain Baig 
said after a crucial meeting to 
chalk out the future course of 
action in the Union Territory.

During the three-and-a-
half-hour-long meeting, al-
most all the 14 leaders from 
Jammu and Kashmir demand-
ed that its statehood, which 
was removed in August 2019, 
should be restored, he said.

According to official sources, 
the main focus of the meet-
ing was to strengthen the 
democratic process and the 
Prime Minister said that the 
government was “fully com-
mitted” to it.

Modi stressed that holding 
Assembly elections, just like 
the successful conduct of the 
District Development Council 
polls, is a priority and that the 
polls can happen soon after 
the delimitation exercise, the 
sources said, adding that by 
and large most participants 
expressed willingness for it.

The Prime Minister stressed 
that an atmosphere of safety 

and security needs to be en-
sured for all sections of society 
in Jammu and Kashmir and 
he wanted to remove ‘Dilli ki 
Duri as well as ‘Dil Ki Duri’ 
(distance from Delhi as well as 
distance of heart), according 
to the sources.

Earlier, fourteen leaders 
of mainstream J-K main-
stream parties arrived at the 
PM’s residence to attend the 
meeting with everyone having 
welcomed the resumption of 
talks—the first outreach by the 
Centre since the Abrogation 
of Article 370 and bifurcation 
of the erstwhile state into the 
UTs of JK and Ladakh.

The meeting had no specific 
agenda, with leaders free to 
raise what they want.

Before entering the meet-
ing, Chairman of the People’s 
Alliance for Gupkar Declara-

tion and National Conference 
chief Farooq Abdullah again 
hailed the PM’s initiative and 
distanced himself from PDP 
president Mehbooba Mufti’s 
remarks that the Centre 
should also talk to Pakistan 
for the resolution of the Kash-
mir issue.

Abdullah said Mufti has 
her agenda and party and he, 
in the NC, had his separate 
agenda.

“The meeting is a very wel-
come step, much needed for 
easing tensions in JK. We are 
going with an open mind,” he 
said.

The meeting is being at-

tended by four former CMs 
Farooq Abdullah, Ghulam 
Nabi Azad, Omar Abdullah 
and Mehbooba Mufti; four 
former JK deputy CMs Nir-
mal Singh, Kavinder Gupta, 
Tara Chand, Muzaffar Baig 
present along with chiefs of 
mainstream JK parties includ-
ing state Congress president 
GA Mir, BJP state chief Ravin-
der Raina, JK Panthers Party 
chief Bhim Singh, Apni Party 
chief Altaf Bukhari, People’s 
Conference chief Sajjad Lone.

On statehood, Home Minis-
ter Amit Shah has said it will 
be restored at an appropriate 
time.� AGENCIES

HIGHLIGHTS
 � Congress put up five demands at the all-party 

meeting including early statehood, conducting 
polls to restore democracy and rehabilitation 
of Kashmiri Pandits.

 � Congress also called upon the government 
to bring a bill giving guarantee regarding 
domicile and employment in the state to the 
residents of Jammu and Kashmir.

 �F ourteen prominent leaders from Jammu and 
Kashmir attended the meeting.

 � This was the first high-level interaction 
between the Centre and political leadership 
mainly from Kashmir since August 5, 2019, 
when the Centre revoked the special status 
of Jammu and Kashmir and the state was 
bifurcated into two union territories.

 � Twenty-two petitions against the law (passed 
by Parliament on August 5, 2019 bifurcating 
the state and abrogating special status) are 
pending hearing before a Constitution Bench 
of the SC

 �N C had boycotted the first meet of the 
delimitation commission in February this year 
saying it cannot participate in the exercise that 
flows from the JK Reorganisation Act which it 
has challenged in the apex court.

oppositionreaction

Highlight of the week

1 � Covid, its aftermath has shown Indian 
economy’s resilience: Nirmala Sitharaman 
discussed India’s opportunities for 
growth and investment for wide-ranging 
reforms which continues to position the 
country as an attractive destination for 
foreign investors.

2�Reliance Industries will complete the 
$15 billion oil deal with Aramco this year. 
Reliance Industries will sell 20 per cent 
stake in its oil-to-chemicals business, 
comprising oil refineries at Jamnagar in 
Gujarat and petrochemical assets, to the 
world’s largest oil exporter.

3�Pfizer says Covid vaccine highly effective 
against Delta variant. First identified 
in India, Delta is becoming the globally 
dominant version of the coronavirus, 
according to the World Health 
Organization.

4�Delhi government “inflated” its oxygen 
requirement during the second wave of 
Covid-19 by four times and accused Chief 
Minister Arvind Kejriwal of “heinous 
crime” and “criminal negligence,” claims 
BJP citing SC panel report.

Delimitation, statehood on cards

Mumbai: Reliance Retail 
will grow by three times with-
in the next five years even as 
it continues to remain the 
undisputed leader in the field 
of organised retail, namely in 
all categories - grocery, elec-
tronics and apparels, Reli-
ance Industries Limited (RIL) 
chairman Mukesh Ambani 
told shareholders during the 
company’s 44th annual gen-
eral meeting.

He said that the company’s 
apparel business sold around 
five lakh units per day and 
more than 18 crore units dur-
ing the year. Reliance Retail is 
on a hyper growth trajectory, 
Ambani added.

“This is equivalent to dress-
ing the entire population of 

UK, Germany and Spain 
once,” said Ambani.

RIL also added 1,500 new 
stores taking its store count 
to 12,711 across the country 
during the past one year, he 
informed, describing it as one 
of the largest retail expansion 
undertaken during the period.

In consumer electronics, 
the company further consoli-
dated its position and sold 
4.5 crore units in the last one 
year, which comes to around 
1,20,000 units on a daily basis, 
Ambani said.

Reliance Retail also sold 
more than a billion units of 
groceries and JioMart re-
corded more than 6.5 lakh 
peak orders in a single day.

In the last one year, more 

than three lakh stakeholders 
or shopkeepers across 150 
cities were empowered to 
transform their businesses 
both physically and digitally.

Ambani said that RIL will 
be relying on five key initia-
tives to expand it retail busi-
ness. First will be to further 
invest in research, design as 
well as product development 
capabilities.

Secondly, the company 
will work extensively with 
micro small and medium en-
terprises as well as service 
providers to strengthen its 
sourcing mechanism.

As a third step, RIL is in-
vesting in developing state-
of-the-art supply chain infra-
structure across the country 
by linking all sourcing and 
demand driven locations. This 
will help the company deliver 
products at a faster pace in 
any part of the country.

Fourth, the focus will be on 
expanding its store footprint 
by several times during the 
current year.

Lastly, RIL will keep on 
acquiring businesses to pro-
vide varied experiences to its 
customers continue acquir-
ing businesses to heighten 
offering and experience to 
customers. Some of the recent 
acquisitions by the company 
include digital platforms like 
Netmeds, Urban Ladder and 
Zivame.� AGENCIES

Reliance retail is on a hyper growth 
trajectory, says Mukesh Ambani

Our priority is to 
strengthen grassroots 
democracy in J&K. 
Delimitation has to 
happen at a quick 
pace so that polls can 

happen and J&K gets an elected 
Government that gives strength to 
J&K’s development trajectory.”

Narendra Modi, Prime Minister

“All political parties 
presented their 
opinions. I think that 
in the time to come, 
the political process 
is going to begin. The 

election will also be held after the 
delimitation process. Assembly will 
be constituted there once again.” 

Kavinder Gupta, senior BJP leader

“Today’s meeting on 
Jammu and Kashmir 
was conducted in a very 
cordial environment. 
Everyone expressed 
their commitment to 

democracy and the Constitution. It was 
stressed to strengthen the democratic 
process in Jammu and Kashmir.” 

Amit Shah, Home Minister

“The meeting was very 
cordial and very positive, 
very dignified. We all 
agreed that we must 
work for the democracy. 
The prime minister has 

assured that he will do everything to 
make Jammu and Kashmir a zone of 
peace rather than a zone of conflict. ”

Muzaffar Hussain Baig, PC leader
“People of Jammu and Kashmir are 
in a lot of difficulties after August 
5, 2019. They are angry, upset and 
emotionally shattered. They feel 
humiliated. I told Prime Minister 
that people of Jammu and Kashmir 

do not accept the manner in which Article 370 
was abrogated unconstitutionally, illegally and 
immorally.” 

Mahbooba Mufti, PDF Chief

“There has been a breach of trust 
between Jammu and Kashmir and 
the Centre” and it is the union 
government’s duty to restore it. “As 
it was an open discussion, we have 
put our views openly. We told Prime 

Minister that we don’t stand with what was done 
on August 5, 2019. We’re not ready to accept it.

Omar Abdullah, NC leader

Yes, Nitin has left 
as his immediate 
family members 
have Covid-19 and 
he is currently not 
in a mental state to 
conduct games”

WANT TO REMOVE ‘DILLI KI DURI’ AS WELL AS ‘DIL KI DURI’: PM NARENDRA MODI TO JAMMU AND KASHMIR LEADERS
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SC asks state education boards to notify 
evaluation schemes of Class 12 in 10 days

New Delhi: A fresh stand-
off between Aam Aadmi Party 
(AAP) ruled Delhi govern-
ment and Bharatiya Janata 
Party (BJP) led Central gov-
ernment erupted with Food 
and Civil Supplies Depart-
ment raising various concerns 
on Delhi government’s pro-
posed doorstep ration delivery 
scheme.

The Centre’s Food and Civil 
Supplies Department in a let-
ter to the Delhi government 
has pointed out four issues 
which need to be followed 
under the proposed doorstep 
ration delivery scheme in the 
national capital and also to 
protect the National Food 
Security Act (NFSA) in the 
future as well.

The department in the 
letter has pointed on chal-
lenges observed in contraven-
tion of statutory provisions of 
NFSA, which applies across 
the country for providing food 
grains on subsidized rates by 
the Centre. The department 
has pointed out that the 
proposed scheme (doorstep 
ration) involves distribution 
of packaged food commodi-
ties—wheat flour (atta) in-
stead of wheat and rice, and 
it will involve milling, pro-
cessing, packing, additional 
transportation, etc. “Hence, 
it will naturally increase the 
per kg cost of commodities, 
and will have a direct financial 
implication on the poor NFSA 
beneficiaries. Further, it shall 
be obligatory on the part of the 
state govt to clearly mention 
the additional cost of milling 
(per kg) over and above CIP 
of wheat.”

The department also point-
ed out that there is no clarity 
on how Delhi government 

will maintain the address of 
beneficiaries to ensure unin-
terrupted home delivery of 
packaged commodities every 
month even in case of change 
in address of the beneficiaries.

It further stated that free 
movement of delivery vehicles 
may not be possible in narrow 
streets in residential colonies 
and the scheme also may not 
be successful in multi-storeyed 
residential colonies. “Every 
beneficiary shall expect the 
vehicle in front of their door. 
If not, there may be issue of 
favouritism and nepotism.”

It noted that the Delhi 
government in its proposal 
has not clarified on various 
subjects, for instance, who will 
be the delivery partner and for 
how long the contract will be 
made to deliver subsidised 
packed food commodities in 
every home. “Most important-
ly, how the GNCTD intend 
to ensure continuous online 
monitoring of delivery of food 
security entitlement, as it will 
be difficult in a scenario where 
existing distribution process 
itself is not yet automated and 
integrated with the central 
online system- ‘Annavitaran 
portal’.

In absence of an institu-
tionalized oversight mecha-
nism this may also give rise 

to grievances, complaints, and 
petition in the courts,” the let-
ter to Delhi government read.

The department further 
noted that the Delhi gov-
ernment has not clarified 
that how the packaged food 
would to be supplied to street 
dwellers, rag-pickers, migra-
tory labourers, construction 
workers, etc who do not have 
permanent address in Delhi.

“Therefore, in view of obser-
vations and concern, it is clari-
fied that proposal of GNCTD 
does not meet the statutory 
and financial requirements 
of the NFSA and therefore, 
proposal made by GNCTD 
can’t be accepted,” the depart-
ment stated in the letter to 
Delhi government issued on 
June 22. Addressing a press 
conference on Wednesday, 
Delhi Deputy Chief Minis-
ter Manish Sisodia accused 
the Centre of rejecting AAP 
government’s flagship door-
to-door ration scheme.

“Distribution of food under 
NFSA comes under the state 
and it has the right to distribute 
food commodities in its own 
way. Delhi government’s door-
step ration scheme is only to 
provide packed food commodi-
ties at home. The Centre has 
rejected the scheme on baseless 
arguments.”� AGENCIES

Fresh standoff between Delhi and 
Centre over doorstep ration scheme

Two new ant species discovered in the Himalayas 
Dominick Rodrigues 

Two new species of ants 
-- belonging to a rare 
ant genus +Myrme-
cin+ from the Eastern 

Himalayas -- have been discov-
ered in a study recently conduct-
ed as part of a research project 
on “Bioresource and Sustainable 
livelihoods in North East India, 
supported by Department of 
Biotechnology, (Government 
of India). 

The discovery of two new spe-
cies marks the first record of the 
genus from the state Mizoram. 
With the present discovery, 
there are 7 known species of 
Myrmecina in India.  

While ants are considered 
by some as a nuisance, this tiny 

creature is a “super-organism” 
that plays an important role in 
the ecosystem as seed dispers-
ers, predators and pollinators.  

Dr. Priyadarsanan Dharma 
Rajan (Senior Fellow) and 
Mr. Aswaj Punnath, research-
ers from ATREE (Bangalore), 
made this rare find during their 
extensive exploration in the hilly 
terrains of Northeast India.  

Myrmecina, being cryptic 
ants, are rarely encountered in 
visual surveys and their biol-
ogy and behaviour is not much 
known, except that they live in 
small colonies of 30 to 150 indi-
viduals under stones or decaying 
wood.  The research team carried 
out an extensive sampling in 
Mizoram state -- which lies in 
the Indo-Burma hotspot region 

-- in April 2019 and collected 
samples from almost all the pro-
tected areas and community 
reserve forests of Mizoram.  

“We had a strong feeling of 
finding something interesting 
in the beautiful landscape of 
Mizoram and chose to explore 
the deep forest regions -- where 
there are no signs of anthropo-
genic disturbances –by setting 
pitfall traps for collecting subter-

ranean ants”. 
A large number of ants follow 

a “cryptobiotic” lifestyle, that 
witnesses them living in hidden 
habitats such as beneath leaf 
litter, and these include several 
species unknown to science.  

“We used the non-conven-
tional collection method -- the 
Winkler extractor -- for collect-
ing ant samples from the leaf 
litter. After coming back from 

the field, while cleaning and 
sorting specimens under the 
microscope, we found a small 
yellow coloured ant that was 
quite different from many com-
mon ants. Careful examination 
of its morphological characters 
showed it was a new species.” 

“As Ashoka Trust for Re-
search in Ecology and the Envi-
ronment (ATREE) is celebrating 
its 25th anniversary in 2021, 
we named one of the new spe-
cies Myrmecina bawai in hon-
our of the founder president of 
ATREE, Prof. Kamaljit S. Bawa, 
renowned evolutionary ecologist 
and conservation biologist.  

“Myrmecina bawai is unique 
from all its congeners in India 
with its remarkable yellow-
coloured body having a dark 

tinge. Two workers of Myr-
mecina bawai were collected 
from Phawngpui National Park 
-- often called “Blue Mountain 
National Park” – which is the 
highest mountain peak in 
Mizoram with a maximum al-
titude of 2157 m above sea level. 
We found Myrmecina bawai in a 
shaded region at an elevation of 
1619 m above sea level.” 

Then, while searching eagerly 
for other interesting species from 
the genus, the researcher duo 
discovered a Myrmecina reticu-
lata ant in the Winkler trap. This 
new species had a remarkable 
and unique reticulate sculpture 
on the gaster (abdomen), which 
made them name this species as 
“Myrmecina reticulata.” 

 The collection site of Myr-

mecina reticulata sits in the 
Dampa Tiger Reserve, Mamit 
district at an elevation of 409 
m above sea level. Mizoram has 
rich floral and faunal diversity 
and it forms a part of the Indo-
Burma biodiversity hotspot 
region.  

“When we started this study, 
57 species of ants were known 
from Mizoram. Now we are add-
ing another 20 more species 
to the ant fauna of Mizoram. 
Extensive exploration of the 
Eastern Himalayan region in 
the future, especially by using 
non-conventional collection 
methods, would help us to find 
more such ants,” the duo stated, 
adding that this study has been 
published in the latest issue of 
Zootaxa.

New Delhi: The Supreme 
Court on Thursday directed 
all the state boards to declare 
results of internal assessment 
of Class 12 examination by July 
31, making it clear that each 
board is free to formulate its 
own evaluation method for 
students and there can’t be a 
“fit-all” scheme. The top court, 
which said it would not pass any 
direction for a uniform assess-
ment scheme across the country 
for students whose board exams 
have been cancelled amid the 
COVID-19 pandemic, directed 
the state boards to ensure that 
schemes are formulated and no-
tified at the earliest and not later 
than 10 days from Thursday.

Maheshwari observed that 
each board is autonomous and 
they will have to evolve their 
own scheme for assessment.

“We direct all the state boards 
to ensure that the schemes are 
formulated and notified at the 
earliest and not later than 10 
days from today and also declare 
the results of internal assess-
ment by July 31, 2021, which is 
the time-line specified for CBSE 
and ICSE boards in terms of 

our order dated June 22..,” the 
bench said in its order.

The top court was hearing a 
plea which has sought directions 
to the states not to hold board 
exams because of the pandemic.

The bench noted in its or-
der that counsel appearing for 
Haryana has submitted that 
a clarification be issued that 
respective boards were free to 
formulate their own schemes 
being autonomous and inde-
pendent bodies.

“We have no difficulty in ac-

ceding to this submission,” the 
bench said, adding, “In other 
words, we make it clear that 
each board may formulate its 
own scheme. However, we fur-
ther make it clear that we are 
not endorsing the correctness 
and validity of the proposed 
schemes, to be so formulated by 
the concerned boards. That will 
be considered on its own merits, 
if and when occasion arises.”

It noted that Assam has filed 
an affidavit saying that Class 10 
and 12 examinations have been 

cancelled and the scheme is be-
ing formulated by the concerned 
boards for allocation of internal 
assessment marks.

“That be done expeditiously. 
In addition, the scheme must 
provide for a proper mechanism 
for redressal of dispute or griev-
ance of the students after dec-
laration of results, as has been 
done in the case of CBSE and 
ICSE boards,” the bench said.

It also noted that National 
Institute of Open Schooling 
(NIOS) has cancelled the board 
exams and is in the process of 
formulating the scheme for 
assessment. During the hear-
ing conducted through video-
conferencing, the bench was 
informed by an advocate ap-
pearing in the matter that state 
boards which have cancelled the 
Class 12 exams may be asked 
to have a uniform scheme for 
assessing students.

“That may not be acceptable 
because every state board has 
their own scheme. It cannot be 
uniform. We are not going to 
direct for uniform scheme. Each 
board will have to evolve their 
own scheme,” the bench said.

It said state boards have ex-
perts to advise them and there 
cannot be a uniform all India 
scheme for this.

“There cannot be a fit-all 
scheme,” the bench observed, 
adding, “We have made it clear 
that each board is autonomous 
and they will have their own 
scheme”. The counsel appearing 
for Haryana school education 
board told the bench that the 
petitioner is seeking a uniform 
formula for assessment. “That 
we have already made it clear 
that each board can have their 
own scheme,” the bench said.

On June 22, the apex court 
had refused to interfere with 
the assessment scheme pro-
pounded by both the CBSE 
and CISCE for evaluation of 
Class 12 students, whose board 
examinations have been can-
celled due to the pandemic. 
The top court had rejected 
the objections raised by a 
parents’ body as well as stu-
dents and said that it is not 
possible to have a second guess 
approach with regard to vari-
ous aspects of the assessment  
scheme.� AGENCIES

New Delhi: Delhi’s Rouse 
Avenue Court on Tuesday ad-
journed the hearing in the INX 
Media money laundering case 
against former finance minis-
ter P Chidambaram, his son 
Karti and others.

The matter is being heard by 
Special CBI Judge M K Nag-
pal. The matter was adjourned 
en bloc till July 9 as the courts 
are currently hearing urgent 
matters only.

The court had recently is-
sued summons to P Chidam-
baram and others in the INX 
Media case including several 
firms which were named in 
the chargesheet.

Special Judge MK Nagpal, 
while taking the cognizance 
on the ED Chargesheet said, 
“I find sufficient material and 
grounds for proceeding further 
in the matter against all the 
ten accused persons named 
in the complaint, out of which 
six accused are companies, 
for the commission of offence 
under Section 3 read with Sec-
tion 70 of the PMLA, which is 
punishable under Section 4 of 

the said Act.”
The Court also noted that 

the extensive arguments ad-
vanced by Amit Mahajan, 
Central Government stand-
ing counsel, and N. K. Matta, 
Special PP for Directorate of 
Enforcement and have also 
carefully perused the entire 
record of the case.

Enforcement Director-
ate, in June 2020, had filed 
a prosecution complaint 
(chargesheet) in the INX 
Media money laundering 
case involving P Chidam-
baram and others in the 

Rouse Avenue Court. The 
INX Media Money launder-
ing case involves P Chidam-
baram with the allegation 
of irregularities in foreign 
exchange clearance given to 
INX Media group for receiv-
ing overseas investments in 
2007. Chidambaram’s son 
Karti Chidambaram, who is 
currently a sitting Member 
of parliament, is also an ac-
cused in the matter. Besides 
Chidambaram, the charge sheet 
also names Karti’s chartered 
accountant S Bhaskararaman 
and others.� AGENCIES

Delhi court adjourns hearing in INX 
Media money laundering case

New Delhi: A 36-year-old 
passenger from Uttar Pradesh 
was arrested for creating ruckus 
at the Indira Gandhi Interna-
tional Airport here after alleg-
edly being denied boarding by 
the airline for not carrying a 
mandatory RT-PCR test report, 
police said on Tuesday.

Suraj Pandey, a business-
man from Rudrapur in Ut-
tar Pradesh, was arrested on 
Monday based on a complaint 
received from Deepak Chadha, 
Deputy Manager of Vistara Air-
lines, they said.

In his complaint, Chadha al-
leged that the passenger came 
to IGI Airport’s Vistara airline 
counter for heading to Mumbai 
by flight number UK933 but he 
did not have an RT-PCR report 
and was not allowed to board 
the aircraft following which he 
missed the flight, police said. The 
airline official further alleged 
that around 3 pm, Pandey turned 
violent and started shouting. He 
also got onto the baggage belt 
and started walking on it and 
obstructed the airline staff and 
other passengers, police added.

Deputy Commissioner of Po-

lice (IGI Airport) Rajeev Ranjan 
said, “We checked the CCTV 
footage to verify the complain-
ant’s version. From the contents 
of the complaint, CCTV footage 
and enquiry conducted so far, 
accused Suraj Pandey had com-
mitted offence under relevant 
sections of the Delhi Police Act. 
Subsequently, he was arrested 
and his medical examination 
was also conducted.”            

Since it was a bailable offence, 
the accused passenger was re-
leased on bail and will be pro-
duced before a court here, he said. 
An official statement issued by 
the Vistara spokesperson said 
the customer booked the flight 
from Delhi to Mumbai on June 
21 but was not accepted on the 
flight as he was not carrying a 
Covid-19 RT-PCR test report, 
which is mandatory as per gov-
ernment guidelines. “In reaction, 
he behaved badly with our staff 
and other customers, and his acts 
threatened the safety of ground 
operations. We have provided 
a full refund of the booking to 
the customer and notified the 
authorities of the incident,” the 
spokesperson added.�AGENCIES

Passenger held for ruckus at 
IGI Airport over denial to fly 
without RT-PCR report

Delhi tourist killed in 
Himachal mishap, 3 hurt
New Delhi: A Delhi tour-
ist was killed in a car acci-
dent, near Hull village in Spiti 
subdivision of Lahaul-Spiti 
district yesterday evening, 
while three others were in-
jured. The deceased has been 
identified as Mohit Yadav 
(25), son of Vijender Yadav, 
a native of Delhi. Accord-
ing to the police, the driver 
lost control over the car near 
Hull village in the Spiti region 
and it fell into a deep gorge. 
At the time of the accident, 
four persons were travelling 
in the car. While Mohit died 
on the spot, three others sus-
tained grievous injuries. They 
were taken to the Rampur 
hospital in Shimla district. 
“The injured are Mohit Ya-
dav, son of Rajesh Yadav of 
Delhi; Samir Sharma, son of 
Devender Kumar Sharma, 
and Barat John, aka Joni, 
son of Somveer John, both 
natives of Haryana. They are 
undergoing treatment and 
their condition is stated to 
be stable,” said a police of-
ficer. A misjudgment of the 
road by the driver is said to 
be the cause of the accident. 
The police have registered a 
case under Sections 279 and 
304 A of the IPC, and a probe 
is under way.� AGENCIES

Covaxin shows 77.8% 
efficacy in phase-3 trials
New Delhi: Regulatory 
experts on Tuesday reviewed 
and accepted Bharat Biotech’s 
phase-3 data that shows 77.8 
per cent jab efficacy in a trial 
on 25,800 persons. The study 
results are significant as they 
come on the eve of an impor-
tant meeting Bharat Biotech 
representatives are expected 
to attend at the WHO tomor-
row as a step towards Co-
vaxin’s emergency use listing 
by the world body. Currently, 
only one India-made vaccine, 
Covishield, is mentioned in 
the WHO listing. Sources in 
the drug regulator’s office 
said Biotech had submitted 
vaccine efficacy data from 
phase-3 trials on the week-
end and it was reviewed by 
subject experts today and 
accepted. The regulator had 
in January this year granted 
emergency use approval to 
Covaxin in clinical trial mode 
with phase-3 data awaited. 
Bharat Biotech had earlier 
submitted its EUL applica-
tion to the WHO. �AGENCIES

Monsoon likely to 
elude Delhi till end 
of June: IMD
New Delhi: Delhi is unlikely 
to receive monsoonal showers till 
the end of June and the maximum 
temperature in the city is pre-
dicted to hover around 40 degrees 
Celsius till then, according to the 
India Meteorological Department.

On Wednesday morning, the 
national capital recorded a mini-
mum temperature of 28 degrees 
Celsius, normal for this time of the 
year. The maximum temperature 
is likely to settle around 39 degrees 
Celsius, the MeT office said. After 
reaching Kerala two days late, 
monsoon raced across the coun-
try, covering eastern, central and 
northwest India seven to 10 days 
ahead of schedule, according to 
the IMD.

However, further progress 
over the remaining parts of the 
country, including Delhi, parts 
of Rajasthan, Haryana and Pun-
jab, is unlikely during the next 
seven days, the IMD said on  
Tuesday.� AGENCIES

Declare results by July 31: SC

New Delhi: A father’s ob-
ligation would not end on his 
son turning 18 years as the 
entire burden of his educa-
tion and other expenses can-
not fall only on the mother, 
the Delhi High Court has said 
while granting Rs 15,000 
interim maintenance to a 
divorced woman for her adult 
son till he completes gradu-
ation or starts earning.

The high court said it 
cannot shut its eyes to the 
rising cost of living and it is 
unreasonable to expect that 
the mother alone would bear 
the entire burden for herself 
and for the son with the small 
amount of maintenance giv-
en by her estranged husband 
for the maintenance of their 
daughter.

While dealing with the 
woman’s plea challenging a 
2018 trial court order declin-
ing maintenance to her and 
granting it only to her two 
children who are living with 
her, the high court said the 
entire expenditure of the son, 
on his turning major, is now 
being borne by the mother.

“The petitioner no.1 (wom-
an) has to take care of the 
entire expenditure of the pe-
titioner no.2 (son) who has 
now attained majority but is 
not earning because he is still 
studying. The Family Court, 
therefore, failed to appreciate 
the fact that since no con-
tribution is being made by 
the respondent (man) herein 
towards the petitioner no.2, 
the salary earned by the peti-
tioner no.1 would not be suf-
ficient for the petitioner no.1 
to maintain herself,” Justice 
Subramonium Prasad said.

The estranged couple had 
got married in November 
1997 and had two children. 
They got divorced in No-
vember 2011 and the son 
and daughter are 20 and 18 
years old.

As per the Family Court’s 
order, the son was entitled 
to maintenance till he at-
tained the age of majority 
and daughter would be en-
titled for the maintenance 
till she gets employment or 
gets married, whichever is  
earlier.� AGENCIES

New Delhi: The Delhi High 
Court refused to stay the notice 
dated June 4, 2021, to What-
sApp by the Director-General 
of Competition Commission of 
India (CCI).

The Division Bench Justice 
Anup Jairam Bhambhani and 
Justice Jasmeet Singh said 
that “we would only urge the 
DG, CCI to bear in mind that 
investigation against the ap-
pellant is under judicial con-
sideration before a Division 
Bench of this court.”

The bench also underlined 
that, in our view, there is no 
doubt that the issuance of 
impugned notice by the DG 
is a step in furtherance of the 
investigation commenced in 
the suo-motu case, in which 
the investigation is a subject 
matter of the challenge in the 
present Letter Patents Appeal 

(LPA). “...we do not consider it 
appropriate to stay the opera-
tion of impugned notice dated 
04.06.2021, at this stage...” 
says the Delhi High Court.

Senior Advocate Harish 
Salve, appearing on behalf 
of WhatsApp LLC submitted 
that while the present LPA 
is pending before a Division 
Bench of this court, in an act 
that smacks of overreach, the 
DG has issued notice dated 
June 4, 2021, purporting 
to be under section 41(2) 
read with section 36(2) of 
Competition Act 2002, de-
manding from the appellant 
information and response to 
certain queries, which are 22 
in number, and which are 
already the subject matter 
of the challenge in the LPA.

Salve also informed the 
court that related challenges 

are also pending before the 
Supreme Court. Additional 
Solicitor General, Aman Le-
khi, appeared for the CCI 
stated that he has instruc-
tions to say that though the 
issuance of notice dated June 
4, 2021, was perfectly in line 
with the procedure contem-
plated under the statute for 
taking forward an ongoing 
investigation, which has not 
been stayed by the Division 
Bench.

He said it would take sub-
stantial time for preparation of 
a report pursuant to the receipt 
of the information called-for 
by way of the impugned notice; 
which report would thereafter 
be forwarded to the Competi-
tion Commission of India.

ASG Lekhi accordingly sub-
mitted that preparation of the 
report would not be completed 

at least before the next date of 
hearing before the Roster Divi-
sion Bench i.e., July 9, 2021.

The Delhi High Court had 
on Monday reserved an order 
on WhatsApp LLC plea chal-
lenging Competition Commis-
sion of India (CCI)’s June 4 
notice seeking certain informa-
tion messaging application’s 
privacy policy.

WhatsApp and Facebook 
have urged the Delhi High 
Court to stay notice issued by 
CCI on June 4 against messag-
ing application. The CCI has 
sought certain information 
on WhatsApp’s new privacy 
policy. WhatsApp urged the 
Delhi High Court to issue 
direction to authorities con-
cerned not to take any coercive 
action against messaging ap-
plication till the next date of 
hearing.� AGENCIES

Father’s obligation wouldn’t end 
at son attaining 18 years age: HC

Delhi HC refuses to stay notice 
issued to WhatsApp by CCI
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Mumbai: Maharashtra BJP 
leader Devendra Fadnavis on 
Thursday accused the Maha 
Vikas Aghadi (MVA) govern-
ment in the state of lying “with 
confidence”, and criticised it 
over issues such as Maratha, 
OBC reservations, handling of 
the Covid-19 situation and the 
Sachin Waze case.

Speaking at a state-level 
convention of his party here, 
the former chief minister also 
said the BJP will intensify its 
agitation until the OBC reserva-
tion in local body elections—re-
cently quashed by the Supreme 
Court—is restored.

“It is a wrong thing, but I 
think we need to learn some-
thing from this government. 
The way the MVA government 
spreads lies with confidence 
every day, it has baffled me. 
We should learn to possess this 
confidence and not the lying 
trait from this government,” 
he said. The previous BJP-led 
government had offered reser-
vation in jobs and education to 
the Maratha community and 
political reservation to the 
OBCs, but the steps taken by 
the Shiv Sena-NCP-Congress 
government resulted in nul-
lification of these decisions, 
Fadnavis claimed.

“The state BJP will not let the 
MVA government breathe easy 

until the political reservation 
for OBCs is restored. We are 
going to intensify our agitation 
in coming days and will corner 
the government,” he said. The 

government is “running away” 
from questions by truncating 
the coming monsoon session 
of the state legislature to only 
two days, the BJP leader said.

Referring to dismissed police 
officer Sachin Waze and al-
leged favours he received while 
handling high-profile cases, 
Fadnavis said, “The Waze in 
the police department has been 
nabbed. There are many such 
Wazes in every department 
under the MVA. We need to 
catch them as well to clean up 
the system.”  

Waze was dismissed from 
service after his arrest in the 
case of explosives-laden 
SUV found near industrial-
ist Mukesh Ambani’s house 
and the murder of Thane 
businessman Mansukh  
Hiran.� AGENCIES

New Delhi: The Ministry 
of External Affairs (MEA) 
has hit back at its Chinese 
counterpart over the amass-
ing of troops in eastern La-
dakh, even as it kept mum on 
the possibility of diplomatic 
talks this week.

Reacting to Chinese For-
eign Ministry Spokesperson 
Zhao Lijian stating that the 
high level of troop and mili-
tary equipment was a “nor-
mal defence arrangement’’ 
to prevent and respond to 
encroachment and threats 
on China’s territory, MEA 
spokesperson Arindam Bag-
chi said, “It is well recognised 
that it has been the Chinese 
actions over the last year, 
including amassing of a large 
number of troops close to 
border areas in the Western 
Sector, and trying to unilat-
erally alter the status quo 
along the LAC, which have 
seriously disturbed peace 
and tranquility in the bor-
der areas’’.

“These acts are in viola-
tion of bilateral agreements, 
including the 1993 and 1996 

agreements that mandate 
that the two sides shall 
strictly respect and observe 
the Line of Actual Control 
(LAC) and that two sides will 
keep their military forces in 
the areas along the LAC to 
a minimum level,” he added.

As regards the WMCC 
meeting, Bagchi said there 
were no updates to share for 
the moment. “We will cer-
tainly keep you informed as 
and when there are further 
developments,’’ he said.

In an indication of the stale-
mate between the two sides, 
the WMCC has not met for 
over three months over dis-
engagement in Gogra, Hot 
Springs, Demchok and Dep-
sang Plains. On the contrary, 
the PLA is reported to have 
converted temporary ammu-
nition dumps, helipads and 
surface-to-air missile positions 
into permanent positions.

The two sides had disen-
gaged from the North and 
South banks of Pangong lake 
in February, but there has 
been no movement in other 
flashpoints.� AGENCIES

BJP changes candidate for zila 
panchayat chief’s post after Unnao 
rape victim writes to President, PM

China’s amassing of troops, attempt 
to altar status quo responsible for 
eastern Ladakh row: India

Kolkata: The saffron party 
on Thursday sought cancella-
tion of Mukul Roy’s nomina-
tion for the Public Accounts 
Committee (PAC) and urged 
the Assembly secretary to reject 
his candidature as his name 
has not been proposed by the 
BJP Legislature party and the 
TMC is ineligible to advance 
his nomination as he has been 
elected on a BJP ticket.

Roy was among the 20 
MLAs who filed nominations 
for memberships of the Public 
Accounts Committee (PAC) of 
the West Bengal Assembly on 
Wednesday amid speculations 
that he may be appointed its 
chairman. The TMC has sub-
mitted 14 names and the BJP 
has put forward six names. Roy 
featured in the list of 20.

Roy, officially a BJP MLA 
from Krishnanagar Uttar, 
switched over to the TMC last 
week but did not resign from 
the assembly or was disqualified 
under the anti-defection law.

“We have submitted a letter 
to the assembly secretary object-
ing Mukul Roy’s nomination for 
the PAC membership. Accord-
ing to the assembly rules, either 
his name has to be submitted by 
the TMC or the BJP. “The list 
doesn’t state on whose behalf 
Mukul Roy has filed nomina-
tion,” a senior BJP MLA said. 
Roy’s name has been proposed 
by independent member Ruden 
Sada Lepcha and TMC MLA 

Tarun Kumar Maity.
Citing Rule no-302 of the 

Rules Procedure and Conduct 
of Business in the West Bengal 
Legislative Assembly, the let-
ter by the BJP noted that the 
norm of electing members to the 
PAC is based on the Principle 
of Proportional Representa-
tion. “Proportional Represen-
tation means election of the 
PAC members from amongst 
the proportional ratio of the 

parties. The BJP has not recom-
mended his name. “The TMC 
also can’t recommend his names 
as he has been elected on a BJP 
ticket. Hence, his nomination 
should be cancelled,” another 
BJP MLA said.

Reacting to the development, 
TMC chief whip Nirmal Ghosh 
had said the letter by the BJP 
neither has any legal nor con-
stitutional sanctity. “The BJP 
leaders don’t know the rules 
and proceedings of the House. 
When the nominations for the 
PAC membership are submit-
ted, it is done as members of the 
house and not as a member of 
any party,” Ghosh said. Mean-
while, according to sources, all 
the 20 nominations, including 
that of Roy, have been accepted 
after the scrutiny.

However, the list will be of-
ficially announced later. The 
BJP legislature party is appre-
hensive that the post of the PAC 
chairman, whose selection is the 
speaker’s prerogative, might 

go to Roy as there have been 
instances when Congress MLAs 
switching over to TMC were ap-
pointed to the important posts, 
party sources said.

“As per the norm, the PAC 
chairman post goes to the op-
position party. But, in the last 
assembly, we saw how Manas 
Bhunia and Sankar Singh held 
the post despite crossing over to 
the TMC and not resigning as 
Congress MLAs. “The speaker 
then had cited that they are 
officially opposition MLAs,” a 
state BJP leader said. The ap-
prehensions gained momentum 
after West Bengal Chief Minis-
ter Mamata Banerjee, during a 
press conference, said Roy is a 
“BJP member” and the TMC 
is ready to face voting on the 
floor of the house on the issue 
of PAC chairman. Leader of 
Opposition Suvendu Adhikari 
said Roy’s nomination does not 
matter as he would cease to exist 
as a house member under the 
anti-defection law. �AGENCIES

BJP seeks cancellation of Mukul 
Roy’s nomination for PAC

Assam doctor arrested for 
‘raping’ colleague
Dibrugarh: A doctor of 
a private hospital in Assam’s 
Dibrugarh district was arrest-
ed on Thursday for allegedly 
raping a female colleague, po-
lice said. In a complaint filed 
at Borbori police station, a 
woman doctor working at the 
same medical establishment 
alleged that her colleague 
raped her in an inebriated 
state on Wednesday night af-
ter duty hours, an officer said. 
After a preliminary investiga-
tion, a case under Section 
376 (rape) and 328 (causing 
harm) of the Indian Penal 
Code was lodged against the 
male doctor, Superintendent 
of Police Shwetank Mishra 
said. The woman, who hails 
from a Union territory, has 
been sent for a medical exami-
nation, he added. �AGENCIES

Noted photographer and 
film-maker Sivan dies
Thiruvananthapuram:Veteran 
still photographer and film-
maker Sivan died on Thurs-
day, family sources said. He 
was 89. Noted film-makers 
Sangeeth Sivan, Santhosh 
Sivan and Sanjeev Sivan are 
his sons. “It’s with great sad-
ness that I share with you all 
d tragic news that my father, 
Mr. Sivan, breathed his last 
today,” Sangeeth Sivan, his 
son and noted film director, 
posted on Facebook. Sivan 
was the first press photog-
rapher in Kerala. He was 
also the still photographer 
of the classic Malayalam 
movie ‘Chemmeen’ which 
was released in 1965. Sivan 
directed ‘Abhayam’ in 1991, 
which bagged the national 
film award for the Best 
Children’s film. ‘Abhayam’, 
‘Yagam’, ‘Mohangal’, ‘Kili-
vaathil, Keshu’, ‘Oru Yathra’ 
are among his notable works. 
“He was our inspiration & role 
model. What he accomplished 
was achieved through hard 
work, dedication, discipline & 
foresight. Am sure he would 
continue to guide us on our 
onward journey. Forever in-
debted & will always be in 
our hearts. Love you Dad for 
everything & I m sure you 
will be watching over us from 
your place among d clouds & 
stars. Om Shanthi,” Sangeeth 
Sivan posted on Facebook.
� AGENCIES

Dalit boys tied to tree, 
beaten for plucking ‘jamun’
Lakhimpur Kheri: Two 
Dalit boys, aged 10 and 11, 
were allegedly tied to a tree 
and mercilessly thrashed 
for hours by the owner of 
an orchard in Uttar Pradesh 
for having plucked ‘jamun’ 
from his plantation. The in-
cident took place in Gehua 
village. When their mothers 
went looking for them, they 
found them still tied to the 
tree and unconscious. They 
informed the Mohammadi 
police station personnel but 
an FIR was registered only 
after photographs of the 
children were shared on so-
cial media on Wednesday. 
The main accused, Kailash 
Verma, has been arrested 
and sent to jail. The police 
said he was inebriated at the 
time of the incident. In their 
complaint, the families of the 
two boys alleged that they had 
plucked a few jamun from a 
tree on a private school cam-
pus and were eating them 
when the school owner, Kai-
lash, 25, happened to catch  
them. � AGENCIES

Unnao: The BJP on Thurs-
day changed its candidate 
for the post of the district 
panchayat chief here after the 
Unnao rape victim objected 
to the party’s choice, alleg-
ing that he is “very close” to 
former MLA Kuldeep Singh 
Sengar, who was convicted 
for the crime.

Sengar, a former BJP MLA 
from Unnao’s Bangarmau 
seat, was accused of rape by 
the victim in 2017. A Delhi 
court had sentenced Sengar 
to life imprisonment in the 
case in December 2019.

The party’s decision came 
after the rape victim wrote 
to President Ram Nath Ko-
vind, Prime Minister Naren-
dra Modi and Uttar Pradesh 
Chief Minister Yogi Aditya-
nath in this regard.

The rape victim also claimed 
danger to her life if the BJP 
gives ticket to Arun Singh, who 
held the post of the Nawab-
ganj block panchayat chief. 
The elections for the post of 
the zila panchayat chairman 
are scheduled for July 3.

The BJP had earlier denied 
the charge, with its district 
president Raj Kishore Rawat 
terming it “baseless” and sug-
gesting that the allegations 
may be a part of a “conspiracy” 
by the Opposition.

Later, Rawat in a state-
ment said, “On directions of 
the party leadership, the can-
didature of Arun Singh has 
been cancelled. Now Shakun 
Singh, wife of the late former 
MLA Ajit Singh, will be the 

party candidate for the dis-
trict panchyat chairperson.”  

The rape victim had told 
PTI over the phone that 
though the BJP talks of strict 
action against criminals, it 
declared the man, who was 
“involved” in the murder case 
of her father, as its candidate 
for the post of the zila pan-
chayat chairman.

She alleged, “The BJP gov-
ernment is still supporting 
Kuldeep Singh Sengar. Arun 
Singh is very close to Sengar. 
My entire family has been 
destroyed by Sengar. If Arun 
Singh gets the ticket, it will 
increase danger to my life.”     

“It is my demand from the 
party and the government 
to withdraw Arun Singh’s 
name and declare someone 
else as its candidate,” the rape 
victim said, adding that she 
has written to President Ram 
Nath Kovind, PM Narendra 
Modi and Chief Minister Yogi 
Adityanath regarding this.

She also alleged that her 
uncle is seeking parole from 
police custody but it is not 
being allowed because of 
Sengar.� AGENCIES

NewsBrief

It is my demand 
from the party and 
the government 
to withdraw Arun 
Singh’s name and 
declare someone else 
as its candidate”

It is a wrong thing, but 
I think we need to learn 
something from this 
government. The way 
the MVA government 
spreads lies with 
confidence every day, 
it has baffled me. We 
should learn to possess 
this confidence and not 
the lying trait from this 
government”

Those working for 
the BJP were virus-
infected...Before 
taking them back, we 
had to ensure they 
were sanitised as we 
aim to get rid of the 
virus”

Dominick Rodrigues 
Mumbai

A Bulk Drug Park (BDP) is coming up in Raigad district 
of Maharashtra with capacity to provide medicines to the 
entire nation and should involve the locals, according to 
state chief minister Uddhav Thackeray. 

This ambitious project is proposed to be established 
on land across 17 villages in Murud and Roha Talukas of 
Raigad -- in which no village will be relocated – Thackeray 
said while noting that this Rs 30,000-crore project will 
generate75,000 jobs with priority for locals.  

Highlighting ‘sons of the soil’ being employed and given 
required skills training in this project, he urged for a ground 
level survey to protect horticultural land wherever possible 
and also for preparation of a comprehensive blueprint 
with the locals to ensure they got the best compensation 
for their land.  

Minister of industries Subhash Desai said that that this 
project will be set up under the Indian Bulk Drug Park 
Development alongside follow up with the union govern-
ment, besides compensation for land acquisition and 10 
percent developed land being provided for PAP. While this 
land can be used for commercial, industrial and residential 
purposes, skill development centers will be set up for locals 
to assure them of getting jobs, he said. 

Minister of state for industries, Aditi Tatkare said that 
processed sewage water would be disposed 10 kilometers 

away from the coastline 
to avoid affecting fishing 
activities. The bulk drug 
parks would be utiliz-
ing their corporate social 
fund (CSR) for strength-
ening civic amenities and 
welfare schemes for the 
villages, she said. 

With the park project 
implementation under 
the Central chemical 
and fertilizer ministry,  
this will boost setting up 

of the bulk drug Park (BDP) while providing infrastructure 
at par with global standards for manufacturing medicines 
and minimizing production cost of medicines for drug 
manufacturing industries to become more competitive and 
make the nation self-reliant, Tatkare said, adding that the-
three bulk drug parks will be provided financial assistance 
for setting up the infrastructural facilities. � AGENCIES

Bulk drug park coming up 
in Raigad district of Mah

Maharashtra government lies 
with confidence: Fadnavis

New Delhi: Seven opposi-
tion parties on Tuesday at-
tended a meeting Nationalist 
Congress Party chief Sharad 
Pawar hosted at his residence 
here with the NCP saying there 
was “nothing political” about 
the event.

The Congress was not pres-
ent at the meeting, which was 
attended by NC’s Omar Abdul-
lah, SP’s Ghanshyam Tiwari, 
RLD’s Jayant Choudhary, 
AAP’s Sushil Gupta, CPI’s 
Binor Viswam and  CPM’s 
Nilotpal Basu. Invitations 
to leaders and intellectuals 
were sent on the letterheads 
of Rashtra Manch, a political 
action group formed by former 
NDA minister and TMC vice-

president Yashwant Sinha.
“The meeting was called by 

Yashwant Sinha, not Sharad 
Pawar. He hosted it. It was 
apolitical,” NCP leader Majeed 
Memon said.

Memon said all like-minded 
parties had been invited to 
discuss the challenges con-
fronting the country, including 

unemployment, “attack” on 
institutions, Covid “misman-
agement” and petrol and die-
sel price rise. “We had called 
some Congress leaders too,” 
Memon said.

Also in attendance were 
former JDU leader Pawan 
Verma, KTS Tulsi, lyricist 
Javed Akhtar, among several 
intellectuals.

Verma also said the Rashtra 
Manch had been holding open-
ended “apolitical discussions” 
on a range of issues since it 
was founded. The meeting at 
Pawar’s residence has trig-
gered talks of a possible re-
alignment of opposition forces 
ahead of 2024 General Elec-
tion. � AGENCIES

New Delhi: India’s cumu-
lative COVID-19 vaccination 
coverage has crossed 30.72 
crore as per a provisional re-
port till 7 pm on Thursday, 
the Union Health Ministry 
said here.

According to the report, the 
total count was 30,72,46,600, 
it stated.

As the new phase of univer-
salisation of Covid-19 vaccina-
tion commenced from June 21, 
more than 54.07 lakh vaccine 
doses were administered on 
Thursday, as per the 7 pm 
provisional report.

It said 35,44,209 first vac-
cine doses and 67,627 second 
doses were given in the 18-44 
years category on Thursday.

Cumulatively, 7,43,45,835 

people in this group across 37 
states and union territories 
have received their first dose 
and 15,70,839 have received 
their second dose since the 
start of phase-3 of the vac-
cination drive, the report 
showed.

Andhra Pradesh, As-
sam, Bihar, Chhattisgarh, 
Delhi, Gujarat, Haryana, 
Jharkhand, Karnataka, Ker-
ala, Madhya Pradesh, Ma-
harashtra, Rajasthan, Tamil 
Nadu, Telangana, Odisha, 
Uttar Pradesh and West Ben-
gal have administered more 
than 10 lakh beneficiaries of 
the 18-44 years age group the 
first dose of Covid-19 vaccine, 
the ministry said in its state-
ment.� AGENCIES

India’s cumulative Covid-19 vaccination 
coverage crosses 30.72 crore

Seven Oppn parties attend Pawar 
meet, Congress gives it a miss

Suri (WB): Nearly 150 BJP 
workers crossed over to the 
TMC on Thursday in Bengal’s 
Birbhum district after local 
leaders of the ruling party 
sprayed sanitisers on them.

A dais was erected in Ilam-
bazar area, where the saffron 
camp workers were “sanitised”, 
following which local leaders 
handed them the TMC flag, 
said Dulal Roy, a block- level 
member of the Mamata Ba-
nerjee-led party.

“Those working for the BJP 
were virus-infected...Before 
taking them back, we had to 
ensure they were sanitised as 
we aim to get rid of the virus,” 
he added.

District BJP president 
Dhruba Saha, however, 
claimed workers of his party 
were “coerced” into joining 
the TMC.

“No one has willingly 
switched over to the TMC 
from the BJP,” he maintained.

Saha further said that lo-
cal TMC leaders, in a bid to 
avoid allegations of post-poll 
violence, were organising such 
events and “forcing” BJP activ-
ists to join their party.

“Thousands of workers are 
still with us, resisting TMC’s 
torture,” the BJP leader said.

Two days ago, in Hooghly 
district, another set of 200 
BJP men, who made a beeline 
to join the TMC, had to shave 
their heads to “atone their sin” 
of having switched over to the 
saffron party ahead of the as-
sembly polls.� AGENCIES

150 BJP workers undergo 
‘sanitisation’ before joining TMC

Kolkata: The Calcutta High 
Court reserved its order on West 
Bengal Chief Minister Mamata 
Banerjee’s application seeking 
recusal of a judge from hear-
ing her petition challenging the 
election of her BJP rival from 
Nandigram Suvendu Adhikari 
apprehending bias because of 
his links to the saffron party.

Banerjee was present before 
the court online during the hear-
ing by Justice Kausik Chanda 
in accordance with his June 18 
direction. Appearing for Baner-
jee, senior counsel AM Singhvi 
submitted through video con-
ferencing that the petitioner ap-

prehends bias on the part of the 
judge in adjudicating the elec-
tion petition as he was formerly 
an “active member” of the BJP. 
Advocate SN Mookerjee also 
argued for the TMC supremo.

Justice Chanda, whose recusal 
Banerjee has sought, reserved 
his judgement after hearing 

their submissions. Banerjee has 
claimed Justice Chanda was an 
active member of the BJP till 
his appointment as Additional 
Solicitor General in 2015, and 
since the election of a BJP can-
didate has been challenged, she 
apprehended bias in adjudication 
of the election petition. Quoting 
Shakespeare, Singhvi submitted: 
“Hon’ble judge of this hon’ble 
court should be like Caesar’s 
wife - above suspicion.” Justice 
Chanda said he was never the 
convenor of BJP’s legal cell, as 
claimed, but had represented the 
party in many cases before the 
Calcutta High Court.�AGENCIES

Judge reserves order on Mamata’s 
recusal plea over his BJP links
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Among the many lore of 
the Kamakhya Temple 
atop the Nilachal 
Hills here, the belief 

in the annual menstruation of 
the goddess has evoked interest 
since ages and now Assam’s 
award-winning author Rashmi 
Narzary has woven a fascinating 
tale of creation and a mother’s 
overpowering love against the 
backdrop of this myth.

“Bloodstone - Legend of the Last 
Engraving” is Narzary’s latest book 
of fiction wherein the various leg-
ends of Kamakhya find themselves 
threaded with the story of a Newar 
family, in more recent times, in 
the remote village of Tilibham in 
Nepal where the Mother Goddess 
is worshipped with equal fervor.

“The story projects the power of 
the female, the strengthening of the 
subdued and the sheer capacity of 
a mother’s love and I have high-

lighted this against the backdrop 
of the temple’s famed annual ritual 
celebrated as the festival of fertil-
ity and creation-the Ambubachi 
Mela,” Narzary told PTI.

The author said that she grew up 
understanding that Kamakhya’s 
lore had some historical basis to it.

“There have been mythologies, 
legends and tales which may just 
be pure fictitious stories, probably 
stories told by grandparents around 
the fire ages ago and I thought of 
adding my own story-by-the-fire 
to it,” she said.

The author often visited the 
revered Kamakhya Temple and 
everything around it, and it never 
ceased to give rise to a whole lot of 
questions in her mind each time.

“Part of the story developed as 
answers to some of my own ques-
tions and honestly, it did not strike 
me then that I was writing a fic-
tional work on a Goddess who has 

such a huge influence, not only on 
me but people across the region 
and beyond,” the Sahitya Akademi 
award winner for Children’s Lit-
erature said.

In the underground sanctum 
sanctorum of the four-chambered 

Kamakhya temple, which is one of 
the ‘shaktipeeth’, the pilgrims wor-
ship a stone fissure in the ground 
shaped like a vulva, believed to be 
the genital of goddess Dakshyayani, 
lord Shiva’s consort. The fissure is 
believed to bleed once every year 
during the Hindu month of ‘Aas-
haar’. Against the backdrop of this 
legend, the tale of the Bloodstone 
spans across centuries in time and 
embraces both the divine and the 
mortal.

“This is the tale of a copper en-
graving etched by Dakshyayani’s 
friend Princess Ambaa of Nepal 
as she mourns the death of her 
only friend. Centuries later, the an-
cient buried engraving is unearthed 
while a virgin land is tilled by the 
ruins of the palace, which threaten 
to alter prehistoric beliefs,” Narzary 

pointed out.
Asked about the connection 

between Kamakhya and Nepal in 
the book, the writer said that she 
happened to see a small family from 
Nepal at the temple yards and they 
had a very charming, happy little 
girl with them who looked almost 
like a little goddess herself.

“This sparked off an idea and of 
course, Kumaris or pre-pubescent 
girls, are as much worshipped here 
as in Nepal. Thus, there already ex-
isted a connection and also because 
the neighbouring country, too, had 
so much of Shiva and His consort 
woven into its history and culture, 
that little stray stories around them 
were more probable,” she said.

The writer, who is also the joint 
secretary of North East Writers’ 
Forum (NEWF), said that she 
had drawn from “just one of the 
many tales that surround the many 
‘shaktipeeths’ where every clan, 
tribe and community have their 
own intriguing story to tell about 
age-old practices but at the end of 
it all, I see that the truth and lore 
often merge into each other, giving 
a new perspective to the original  
truth”.

In the history of Independent India, 
there are many important dates which 
are both eventful and historic. Novem-
ber 26 is one such historic day — also 

known as Constitution Day. The Constituent 
Assembly of India adopted India’s Constitu-
tion on this day, in 1949.

To make this day ever more significant, 
and to make the ethos of Indian Constitution 
memorable, the Narendra Modi government, 
in 2015, decided to celebrate the day offi-
cially. Post Independence, the leaders of our 
great country firmly decided that the fruits 
of Independence have to be enjoyed by all 
sections of society. The result was: universal 
adult suffrage and India emerging as the 
world’s biggest democracy. To strengthen 
our unity amid diversities, establishing a 
political system based on the strong edifice 
of democracy was the only priority at that 
time. The architect of the Indian Constitu-
tion, Dr. B.R. Ambedkar, once said, “Political 
democracy cannot last unless there lies at 
the base of it social democracy. What does 
social democracy mean? It means a way of 
life which recognizes liberty, equality and 
fraternity as the principles of life.”

A journey into our history also shows In-
dia’s persistent efforts towards imbibement 
of greater democratic values. This democratic 
tradition of India was first infringed upon 
during British Rule. Second, one has the 
actions of the Congress during Indira Gan-
dhi’s time. In this context, B.R. Ambedkar’s 
statement is relevant and contextual when he 
said, “However good a constitution may be, if 
those who are implementing it are not good, 
it will prove to be bad....” This observation 
was vindicated when a national emergency 
was declared in India on the midnight of 
June 25, 1975. Even after 46 years, in 2021 
we are reminded of this attempt to murder 
our democracy and the democratic rights 
of its citizens.

Obtuse politics
The history of the world has seen many 

ups and downs in connection with human 
values, racial and social discrimination, 
apartheid, and war-time treatment to name 
a few. The strong democratic tradition of 
our country suffered a blow when Prime 
Minister Indira Gandhi decided to send all 
Opposition leaders to prison on the pretext 
of Emergency. Its imposition was not done 
to thwart any attempt of political violence 
or sedition, but was a manifestation of her 
anger and an obtuse attempt to enjoy political 
supremacy. It was a great disappointment 

to see that the Congress Party, which had 
committed to uproot the British Rule in 
1947, to establish democracy, and subse-
quently gain the support of innumerable 
Indians, now became a subservient tool. 
Government machinery was misused. Mrs 
Gandhi justified her actions: “The deep 
and widespread conspiracy which has been 
brewing ever since I began introducing cer-
tain progressive measures of benefits to the 
common men and common women of India 
in the name of democracy, the plot sought to 
negate the very functioning of democracy. 
Duly elected governments have not been 
allowed to function, and, in some cases, 
force has been used to compel members to 
resign in order to dissolve lawfully elected 
assemblies.” However, her statements left 
two unanswered questions. After the verdict 
of the Allahabad High Court, why did she 
have to impose Emergency? Second, why did 
the Congress government in power override 
the Allahabad High Court and use force 
against the Opposition leaders?

The background
Mrs Gandhi’s fears emanated from legal 

and political problems which resulted in 
her dark act under the garb of national 
security. The happenings in the aftermath 
of the general election of 1971, when her 
political opponent, Raj Narain, filed a case 
in the Allahabad High Court, the subsequent 
judgment that went against her, the decla-
ration of her election being illegal, and her 
being deprived of holding any government 
post for a period of six years, are evidence 
of this. Instead of obeying the court order, 
she preferred to cling to power. With the 
Opposition leaders resorting to a civil dis-

obedience movement, she raised sedition 
charges against them. She did everything 
to make the democracy weak.

It was on the midnight of June 25 that 
Jayaprakash Narayan (JP), who was spear-
heading a movement against corruption, 
found himself in the cross hairs of the police. 
He had demanded Mrs Gandhi’s resignation 
following her conviction by the Allahabad 
High Court. He was resting at the Gandhi 
Peace Foundation when a member of the 
Foundation tried to telephone a journalist to 
convey the news of JP’s arrest. Little did he 
know that electricity supply to all newspaper 
offices had been cut. Mrs Gandhi was try-
ing to subvert the voice of the fourth pillar 
of democracy. Veteran journalist Kuldeep 
Nayar had this to say: “For long, he (JP) 
had an uncle-niece relationship [with Mrs 
Gandhi] and he called her Indu. But over 
the years, especially the previous two, they 
had drifted apart. He considered her the 
fountainhead of corruption and the destroyer 
of basic values.” And after the Allahabad 
High Court judgment, he said she had no 
moral right to continue as Prime Minister. 
He was of the opinion that she had to quit 
office immediately. Her clinging to office 
was “against all public decency and demo-
cratic practice”.

Morarji Desai was also arrested. A staunch 
follower of ‘non-violence’, he accepted his 
detention gracefully. When a journalist from 
Italy had earlier spoken to him about the 
possibility of his arrest, Morarji Desai had 
said, “She will never do it....” Once arrested, 
he said, “When God wants to destroy people, 
he first makes them mad.”

Instructions were sent from the Prime 
Minister’s Office to arrest leaders in the States, 

under different Acts and Sections. The Re-
search and Analysis Wing was also used for 
this purpose. Consequently, the Maintenance 
of Internal Security Act (MISA) was amended. 
During this amendment, the Government had 
made the assurance in Parliament that the 
Act would not be used for political vendetta. 
But the reality was far different.

Ashok Mehta, leaders from the Jana Sang-
ha, Atal Bihari Vajpayee and Lal Krishna Ad-
vani were also sent to jail. The Government’s 
list of the number of detainees featured 676 
arrests. The arrest of JP and banning the 
Jana Sangha was a long-drawn plan of Mrs 
Gandhi. West Bengal Chief Minister Sid-
dhartha Sankar Roy also proposed a ban on 
the Rashtriya Swayamsevak Sangh through 
an ordinance.

A total ban was implemented on the publi-
cation and circulation of a weekly newspaper, 
Panchajanya, published by the Jana Sangha 
along with the publication and circulation of 
a news daily, Tarun Bharat, and a monthly 
magazine, Rashtra Dharma. The attack on 
the fourth pillar of democracy was obvious; 
in some instances, police personnel entered 
the offices of these publications without a 
search warrant and locked the offices. Even 
lawyers were intimidated not to aid publish-
ers. Those who defied the government’s gag 
order to help publishers were also arrested 
under the National Security Act.

In Assam, the then Congress government 
arrested several leaders — Renuka Devi Bor-
kataki, Debeswar Sharma, Khagen Gogoi, 
Purnanarayan Singha, Dulal Baruah, Golap 
Borbora, Nibaran Bora, Ramani Barman, 
Lakheshwar Gohain, Bhubaneswar Bar-
man, Indreswar Goswami were some of the 
prominent names. Democracy and its virtues 
were trampled during those fateful years. To 
eminent journalist K.T.J. Menon, Mrs Gandhi 
was the ‘first woman autocratic leader of the 
world’. Every year, on June 25, we remember 
this black chapter in India’s democracy.

On this day, we should resolve to take steps 
to avert the repetition of such a mindless and 
draconian act that affected politics and the 
fourth pillar of democracy. Let us undertake 
a firm resolution to remain committed to 
the Indian Constitution, its values and the 
country’s democratic ethos.

Himanta Biswa Sarma is the Chief 
Minister of Assam and Convenor of the 

North East Democratic Alliance, a forum 
of regional political parties aligned with 

the Bharatiya Janata Party. Views are 
personal

Himanta Biswa Sarma believes June 25 is the day when rights of citizens in the country were trampled

A dark chapter in India’s democracy

Nine months and counting—
this is how old the farmers’ 
protest currently raging on 
Delhi borders, is in Punjab. 

Often termed as the cradle of the peas-
ant’s movement, the agrarian state has 
spearheaded and is continually shaping 
it into a revolution. What started on the 
rail tracks of the northern state with only 
Punjabi farmers revolting against the 
new farm laws, soon spread to as far as 
southern states. The scale may be small 
and the agitation on the outskirts of the 
national capital where farmers from 
Punjab, Haryana and Uttar Pradesh 
are camping, grabbing all the limelight, 
the truth is that farmers are taking the 
incumbent government head-on. Sup-
porters and naysayers have acknowledged 
their presence, determination, steel and 
resolve to continue with their peaceful 
sit-in in the face of vagaries of weather, 
brute police force, indifferent political 
will among other obstacles. They are 
no longer persona non-grata, buried in 
the headlines of suicides, droughts and 
floods. They are, in fact, the scriptwrit-
ers of a never-seen-before movement 
post-Independence, one that they have 

successfully carried forward with pa-
tience and wisdom. An awe-inspiring 
combination of the old and the young, 
each generation is learning and unlearn-
ing from each other, sifting what is best 
for the morcha.

For the first three months before the Punjab 

farmers decided to be heard louder and move 
to Delhi, thousands of them were living on 
railway tracks. And then made the roads on 
Singhu, Tikri, Ghazipur and Shajahanbad 
border their home. Fellow comrades from 
Haryana and western Uttar Pradesh showed 
alacrity in joining them, propelling the hitherto 

Punjab-centric stir to a pan-India agitation. 
From sub-zero temperatures in one of the 
harshest winters in decades to sizzling north 
Indian summers, they are weathering it all for 
“haund di ladai”(fight for existence). A most 
prominent and common sentiment that runs 
through the protest sites is that the farmers 
are not going back without getting the laws 
repealed. “We have not come this far to go back 
dejected,” they avow. They cannot be deterred, 
not with orchestrated police confrontations, not 
with smear campaigns calling them terrorists, 
not with plummeting or rising mercury, and 
least of all with intimidation.

Three quarters of a year under it, the farmers’ 
movement is going on as strong. It has found 
enormous solidarity beyond the farming com-
munity too—salaried class, students, teachers, 
artists, retired and serving bureaucrats and 
defence personnel. The humble sentiments 
of farmers struggling to salvage their land has 
resonated beyond borders too where NRIs are 
drumming support for them. To them, the 
farmer is a hero sitting in 48 degrees Celsius and 
cooking food using firewood, washing utensils 
with cold water in zero degrees Celsius. Tell 
this to the anndata and he would probably be 
embarrassed because in his simplistic prism of 
the world, he is a kisan and they don’t give up, 

Chhavi Bhatia finds how farmers have become scriptwriters of a never-seen-before movement

More than half a year later,farmers protest still rages on

Book highlights fascinating 
tale of motherhood 

The story projects the 
power of the female, 
the strengthening of 
the subdued and the 
sheer capacity of a 
mother’s love and I 
have highlighted this 
against the backdrop 
of the temple’s 
famed annual ritual 
celebrated as the 
festival of fertility 
and creation-the 
Ambubachi Mela

Consumers are 
important. So are  
online businesses

Only 11 months after the Government 
notified the Consumer Protection 
(E-Commerce) Rules, 2020, the 
Department of Consumer Affairs 
has come up with a set of sweeping 

amendments, ostensibly “to protect the inter-
ests of consumers... and encourage free and fair 
competition in the market”. Among them is a 
norm stipulating the appointment of a chief com-
pliance officer, a nodal contact person for 24x7 
coordination with law enforcement agencies, and 
another requiring e-commerce entities offering 
imported goods or services to ‘incorporate a filter 
mechanism to identify goods based on country 
of origin and suggest alternatives to ensure a fair 
opportunity to domestic goods’. A third mandates 
a fall-back liability on online marketplaces in the 
event of non-delivery of goods or services to the 
consumer. Registration has also been made man-
datory for all e-commerce players; specific ‘flash 
sales’, including ‘back-to-back’ ones, are set to be 
banned; and all entities must provide information 
within 72 hours on any request made by an autho-
rised government agency probing any breach of 
law including cybersecurity issues. The fact that 
the latest changes expressly seek to ensure that 
none of an e-commerce entity’s ‘related parties 
and associated enterprises is enlisted as a seller 
for sale to consumers directly’ could also impact 
several platforms that retail products supplied by 
vendors with arm’s length ties. The enforcement 
of many of these norms is bound to spur protract-
ed legal fights. In trying to address shortcomings 
in its rules from last year, the Government ap-
pears to be harking back to an era of tight controls. 
Overregulation with scope for interpretative 
ambiguity risks retarding growth and job creation 
in the hitherto expanding e-commerce sector. 
Welfare of the consumers is imporant. So is the 
well-being of businesses is also crucial.
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1 
PUNJAB GOVT’s RENUMERATION
The state government claims it’s just a “little gift of 
gratitude and remuneration for their (MLAs’) sacrifices.” 
Terrorists assassinated the two parliamentarians’ dads, 
who served as ministers, in 1987.

2 
PARTY TICKET
In subsequent decades, the Congress has  
repaid both families by giving Bajwa and  
Pandey the party ticket in consecutive  
elections.

3 
PICK AND CHOOSE STRATEGY 
Giving jobs to the 3rd generation, and that too 30 years after 
the deaths that made the family eligible for benefits, smells 
like a pick-and-choose strategy. Given that the Congress govt 
failed to meet the requirement, this is a belated response.

4 
BAJWAS AND PANDEYS
SC stated the policy of appointment in public 
service was not a right, but a benefit held out by the 
state to rescue the family of a deceased employee 
from penury. 

5 
ALLEGATIONS OF FAVOURITISM
A party that was voted to power on the back of 
promises such as ‘Ghar Ghar Rozgar’ (one job per 
household) needs to convincingly counter allegations 
of favouritism. 



05The Financial World — new delhi  
saturday • 26 JUNE 2021corporate  

 industry
also read |  Moody’s cuts India growth forecast for 2021 to 9.6 pc   *  P7    |    Waste management project highlights Responsible Tourism    *  P7

Airtel, Tata Group team up for ‘Made 
in India’ 5G network solutions

Alliance Air extends monsoon 
bonanza scheme
Chandigarh: Follow-
ing a good response from 
the travel fraternity, public 
sector operator Alliance Air 
has extended its monsoon 
bonanza offer, which had 
started on June 19, for two 
more days until June 23. 
Under the scheme, passen-
gers can book seats with 
fares as low as Rs 999. Al-
liance Air is also allowing 
one change of date free of 
cost up to one week prior 
to the departure, a spokes-
person for the airline said.   
Sectors where it is appli-
cable include Delhi–Chan-
digarh, Chandigarh–Delhi, 
Bengaluru–Mysuru, My-
suru– Bengaluru, Mysu-
ru–Kochi, Kochi– Mysuru, 
Hyderabad–Belgaum, Bel-
gaum–Hyderabad, Kolkata–
Bhubaneshwar and Raipur–
Kolkata. The 70-seater ATR 
72 aircraft will be used on 
these sectors.� AGENCIES

Maruti Suzuki India to 
hike car prices in July-Sept 
quarter
New Delhi: The country’s 
largest automobile maker 
Maruti Suzuki India (MSI) 
on Monday said it would 
hike prices of its cars in the 
second quarter of the cur-
rent fiscal due to increase 
in the input costs. “Over 
the past year, the cost of 
the company’s vehicles 
continues to be adversely 
impacted due to increase in 
various input costs. Hence, 
it has become imperative 
for the company to pass on 
some impact of the above 
additional cost to custom-
ers through a price rise,” 
Maruti Suzuki India said 
in a regulatory filing. The 
company did not reveal 
the quantum of the pro-
posed price hike. The price 
rise has been planned in 
the second quarter (July-
September period) of the 
current financial year and the 
increase would vary for dif-
ferent models, the company 
added. � PTI

Housing prices rise in  
Q4: RBI data
New Delhi: All India 
Housing Price Index (HPI) 
increased 2.7 per cent year-
on-year in March quarter 
2020-21, as per data re-
leased by RBI on Monday. 
The Reserve Bank of India 
released its quarterly HPI 
for January-March 2020-
21, based on transaction-level 
data received from housing 
registration authorities in ten 
major cities. The cities covered 
are: Ahmedabad, Bengaluru, 
Chennai, Delhi, Jaipur, Kan-
pur, Kochi, Kolkata, Lucknow 
and Mumbai. All-India HPI 
increased year-on-year by 2.7 
per cent in the fourth quarter 
of 2020-21 compared to 3.9 
per cent growth a year ago. 
The HPI growth showed large 
variation across major cities, 
from an increase of 15.7 per 
cent (Bengaluru) to a contrac-
tion of 3.6 per cent (Jaipur). 
“On a sequential (quarter-on-
quarter) basis, all-India HPI 
growth rate moderated to 0.2 
per cent in Q4:2020-21,” RBI 
said. As per the data, Delhi, 
Bengaluru, Kolkata and Jai-
pur recorded a sequential 
decline in HPI, whereas it 
increased for the other six 
cities.� AGENCIES

“Will solve issues at the earliest”: 
Infosys after tax portal complaints
New Delhi: Flooded with 
complaints from several in-
come tax payers who are also 
shareholders in the company 
regarding the new e-filing por-
tal, Information Technology 
giant Infosys has assured that 
it is committed to resolve all 
glitches being faced by users 
within the next few weeks, even 
as it claimed that close to one 
lakh users have filed their in-
come tax returns so far through 
the platform.

The company manages the 
new platform which had been 
introduced by the Finance Min-
istry on June 7, 2021. Replying 
to questions raised by share-
holders during the company’s 
40th annual general meeting 
held on Saturday, related to 
the problems being faced while 
using the new income tax portal, 
Infosys’ chief operating officer 
(COO) UB Pravin Rao said that 
the company is concerned at the 
inconvenience being faced by 
users, and will try to address the 
problems of crores of taxpayers. 

“We are deeply concerned at 
the initial inconvenience being 
faced by users because of the e-
filing portal and are committed 
to resolve the issues at the earli-
est within the next few weeks 
on the basis of all the feedback 
received from people,” Rao said.

He said that the company 
has received several complaints 
about the new platform and is 
working to resolve the concerns 
of the users.

At the same time Rao told 
shareholders during the virtual 
meeting that with several new 
features added to the e-filing 
portal and with many initial 
problems addressed, close to one 
lakh users have managed to file 
their returns so far through it.

He informed shareholders 
that Infosys has been working 
with the Government of India 
for a long period of time and is 
trying to ensure a seamless ex-
perience to crores of taxpayers.

The company’s assurance has 
come at a time when - flooded 
with complaints about the por-
tal - the Finance Ministry has 
summoned Infosys officials on 
June 22 for a meeting to discuss 
the matter and resolve the prob-
lems being faced in the portal, 
at the earliest.

The new portal had been 
thrown open for public use on 
June 7, however on June 8 it-
self, Finance Minister Nirmala 
Sitharaman had highlighted the 
issue of technical problems being 
faced by users on social media, 
and had asked Infosys chairman 
Nandan Nilekani to look into 
the matter.� AGENCIES

Dominick Rodrigues  
Lucknow

India Pesticides Limited, 
an R&D driven agro-
chemical manufacturer 
of Technicals, is launch-

ing its initial public offering 
(IPO) of Equity Shares from 
June 23 to June 25 at Rs. 290 
– Rs. 296 per Equity Share, 
aggregating to total Rs 800 
crores. 

The Company intends to 
utilize the proceeds from 
the Fresh Issue to fund its 
working capital requirements 
and for general corporate 
purposes.  

Replying to questions, 
Anand Swarup Agarwal, 
Chairman and Non-Executive 
director, said the company 
is presently dealing with 
global companies and would 
be looking at getting into 

Biopesticides in the future. 
Describing the company 

as R&D driven with focus on 
increasing production port-
folio, he said multinational 
companies are looking at 
India from a new perspec-
tive, while India Pesticides 
Limited’s revenue continued 
growing from Rs 171 crores 
to Rs 368 crores – and 
EBITDA from 21% in 2019 
to 29% -- in this financial 
year.  

Highlighting increasing 
demand to produce more 
quantity on agricultural land, 
he said the company’s em-
phasis is on producing quality 
and sustainable herbicides 
and fungicides for growth of 
crops like grapes, potatoes, 
vegetables like okra etc.  

Noting that developed 
countries are using fungicides 
and herbicides while develop-

ing countries continue to use 
pesticides with india being 
the lowest such consumer, he 
said the company is earning 
65% revenue from exporting 
its products to 25 countries 
and is eyeing setting up of 
advanced manufacturing fa-
cilities that focus on environ-
ment, health and safety. 

The Company is the sole 
Indian manufacturer of five 
Technicals and among the 
leading manufacturers glob-
ally for Captan, Folpet and 
Thiocarbamate Herbicide, in 
terms of production capacity. 
The Company manufactures: 
Folpet -- for use in making 
fungicides that control fungal 
growth at vineyards, cereals, 
crops and biocide in paints; 
and (ii) Cymoxanil -- used 
in making fungicides that 
control downy mildews of 
grapes, potatoes, vegetables 

and several other crops.  
Major herbicide Techni-

cals made by the Company 
include, Thiocarbamate her-
bicides that have application 
in field crops, such as, wheat 
and rice, and are used glob-
ally.  

The Company currently 
operates out of two manufac-
turing facilities in Lucknow 
and Hardoi in Uttar Pradesh 
with an aggregate capacity 
of 19,500 MT for Techni-
cals and 6,500 MT for the 
Formulations vertical. It cur-
rently has registrations and 
licenses for 22 agro-chemical 
Technicals and 125 Formula-
tions for sale in India, and 27 
agro chemical Technicals and 
35 Formulations for exports 
purpose. 

Axis Capital Limited and 
JM Financial Limited are the 
BRLMs to the Offer.  

New Delhi: Digital pay-
ments firm Paytm is seeking 
shareholder approval to sell 
up to Rs 12,000 crore in 
new stock in what could be 
the South Asian country’s 
biggest-ever initial public 
offering at a total of $3 bil-
lion. Paytm, which counts 
China’s Alibaba and Japan’s 
SoftBank as backers, will 
sell new shares and will also 
have an option to retain an 
over-subscription of up to 
one per cent, the company 
said in a notice for an ex-
traordinary general meeting 
(EGM) of shareholders in 
Delhi on July 12.

The company is aiming to 
raise $3 billion via the public 
listing on Indian bourses, 
a source familiar with the 
matter told Reuters.

It has hired banks JPMor-
gan Chase, Morgan Stanley, 
ICICI Securities and Gold-
man Sachs for the IPO, the 

source added, declining to 
be identified as the matter 
is private.

At the EGM, Paytm also 
plans to propose that its 
founder, Vijay Shekhar 
Sharma, be relieved from 
his role as the company’s 
“promoter”, the company 
said in the notice. Paytm did 
not respond to a request for 
comment.

Launched a decade ago 
as a platform for mobile 

recharging, Paytm grew 
quickly after ride-hailing 
firm Uber listed it as a 
quick payment option. Its 
use swelled further in 2016 
when a ban on high-value 
currency bank notes boosted 
digital payments.

Paytm has since branched 
out into services including 
insurance and gold sales, 
movie and flight ticketing, 
and bank deposits and re-
mittances.� AGENCIES

NewsBrief

Dominick Rodrigues 

Arihant Superstructures Limited 
(ASL) -- a leading real estate 
company focusing on the af-
fordable housing segment in the 
Navi Mumbai, MMR and Jodhpur 
regions – shook off pandemic-
affected loss in earlier quarters 
by reporting vigorous results 
for Q4 in year ending March 
31 2021.  

The 12M FY21 period 
witnessed sale of total 1097 
units with strong demand in 
Q4 of the fiscal, besides Total 
Income increasing by 14% 
to Rs 272.31 crore and EBITDA 
at Rs 50.16 Crore (at margin of 
18.42%) with increase of 5% 
over the previous year’s figure 
of Rs 47.66 Crore (at margin of 
20.04%). PAT stood at Rs 15.74 
Crore (at margin of 5.78%) with 
substantial increase of 43% over 
previous year Rs 10.98 Crore (at 
margin of 4.62%). 

The Company also gener-
ated one of its highest-ever 
yearly operational cash flows 
of about Rs 120.52 Crore, up 
from Rs 25.41 Crore in the previ-
ous year, Ashok Chhajer, Chair-
man and Managing Director, 
Arihant Superstructures Lim-
ited, said while highlighting the 

company’s good performance.  
“The beginning of the finan-

cial year was fraught with fear 
as the 1st wave of Covid-19 pan-
demic spread, but we were well 
prepared for a strong revival 
in the affordable housing seg-
ment with ready-to-move-in 
inventory as well as projects 
in various stages of construc-
tion across micro markets in 
Mumbai MMR and Jodhpur,” he 
said, adding “This helped us in 
catering to varied customer re-
quirements, as a result of which 
Q4FY21 became the best period 
for Arihant Superstructures Ltd 
till date with highest revenues 
and net profits.” 

Chhajer said that with “Work 
From Home” becoming the 

present-day norm, home buy-
ers had become discerning and 
were willing to travel the extra 
mile to buy a home. “While our 
Brand Arihant is showcasing 
quality homes with efficient use 
of space in well planned gated 
communities, we are excited 
at the prospects in our region 
and continuing to launch new 
projects,” he added.  

He said that so far, ASL has 
delivered over the past two de-
cades 9,500+ homes amounting 
to 8 million square feet across 
59+ projects, besides completely 
integrating in-house capabili-
ties of Land Acquisition & Pro-
curement, Liaison, Design & 
Engineering, EPC and Marketing 
& Sales. 

New Delhi: Bharti Airtel 
and Tata Group announced 
a strategic partnership for 
implementing 5G network 
solutions for India.

The announcement under-
scores a push for indigenous 
5G solutions in India, as the 
world’s second-largest telecom 
market gears up for fifth-gen-
eration mobile networks that 
would enable connecting vir-
tually everything together in-
cluding machines, objects, and 
devices at ultra-high speeds.

Notably, the partnership 
with Tata Group allows tele-
com operator Airtel to take 

head-on, rival Jio’s pitch on 
homegrown 5G solutions. 
Mukesh Ambani-led Reli-
ance Jio is accelerating the 
rollout of digital platforms 
and indigenously-developed 
next-generation 5G stack.

On Monday, Airtel and Tata 
Group/TCS announced a col-
laboration for ‘Made in India’ 
5G. Tata Group has developed 
O-RAN (Open Radio Access 
Network) based Radio and 
core elements and integrated 
a totally indigenous telecom 
stack, while Airtel will pilot 
and deploy this indigenous 
solution as part of its 5G roll-
out plans in India, with a pilot 

beginning in January 2022, as 
per the norms formulated by 
the government.

Tata Group has developed 
“O-RAN (Open Radio Access 
Network) based Radio and 
NSA/SA (Non-Standalone/
standalone) Core and has in-
tegrated a totally indigenous 
telecom stack, leveraging the 
Group capabilities and that of 
its partners”, a statement said.

This will be available for 
commercial development 
starting January 2022.

“Tata Consultancy Services 
(TCS) brings its global system 
integration expertise and helps 
align the end-to-end solution 

to both 3GPP and O-RAN 
standards, as the network and 
equipment are increasingly 
embedded into software,” the 
statement added.

These ‘Made in India’ 5G 
products and solutions are 
aligned to global standards and 
interoperate with other prod-
ucts based on standard open 
interfaces and those defined by 
the O-RAN Alliance.  The 5G 
solutions, once commercially 
proven in Airtel’s diverse and 
brownfield network will open 
export opportunities for India.

Open RAN or open radio 
access network architecture 
is industry terminology for 
interoperability and stan-
dardisation of radio access 
network elements including 
products and software from 
various vendors.  Gopal Vittal, 
Chief Executive Officer (India 
and South Asia) Bharti Airtel 
said, “We are delighted to join 
forces with the Tata Group to 
make India a global hub for 
5G and allied technologies. 
With its world-class tech-
nology ecosystem and talent 
pool, India is well-positioned 
to build cutting edge solu-
tions and applications for the  
world”.� AGENCIES

Arihant shakes pandemic 
loss with 43% PAT increase 

Paytm seeks shareholder approval for 
$1.6 Billion sale of new stock: Report

India Pesticides Limited IPO for Global Fungicides, Herbicides 

Mumbai: The National Com-
pany Law Tribunal (NCLT) ap-
proved the Jalan Kalrock Con-
sortium’s resolution plan for the 
bankrupt-Jet Airways, two years 
after the once-storied airline went 
into insolvency proceedings.

Financial distress forced Jet 
Airways, which flew for more 
than two decades, to suspend 
operations on April 17, 2019 
and a consortium of lenders, 
led by the SBI, filed an insol-
vency petition in June 2019, 
to recover outstanding dues 
worth over Rs 8,000 crore. An 
NCLT Mumbai Bench, chaired 
by Mohammed Ajmal and V 
Nallasenapathy, has approved 
the resolution plan for Jet Air-
ways that will have to be imple-
mented in 90 days starting from 
June 22.

In an oral order, the Bench 
also said if further extension of 

the effective date is required, the 
resolution applicant (Jalan Kal-
rock Consortium) can approach 
the tribunal again.

On the historicity of slot al-
locations for Jet Airways, the 
tribunal said it was not giving 
a direction and the issue will be 
handled by the government or 
the appropriate authority.

Slots will be crucial for the 
revival of Jet Airways once it re-
starts operations. The slots that 
were with the airline prior to 

the suspension of operations in 
April 2019, have been allocated 
to other carriers.

The carrier could be back in 
the skies by the end of this year if 
everything goes well, according to 
its resolution professional Ashish 
Chhawchharia. In October 2020, 
the airline’s Committee of Credi-
tors approved the resolution plan 
submitted by the consortium of 
the UK’s Kalrock Capital and 
the UAE entrepreneur Murari 
Lal Jalan.� AGENCIES

NCLT okays Jet Airways’ revival plan

Govt aims to tighten 
rules for e-Commerce 
companies

New Delhi: The Centre seeks 
to introduce significant amend-
ments in the Consumer Protec-
tion (e-commerce) Rules 2020, 
where it plans to bring under 
control, flash sales which are 
frequently used by e-commerce 
sites to attract customers.

In addition to this, the Gov-
ernment also wants to bring in 
data protection and strengthen 
the grievance redressal mecha-
nism for customers. The move, 
for which the Ministry for Con-
sumer Affairs has sought com-
ments from various stakeholders 
within 15 days, i.e. July 6, 2021, 
is aimed at streamlining the 
functioning of e-commerce com-
panies like Amazon and Flip-
kart. Also the proposed amend-
ments aim to bring transparency 
in e-commerce platforms and 
further strengthen the regula-
tory regime, official sources said.

Government has received 
several complaints against 
widespread cheating and unfair 
trade practices being observed 
in e-commerce ecosystem, 
they added. The ministry has 
clarified that conventional e-
commerce flash sales are not 
banned, however only specific 
flash sales or back-to-back sales 
which limit customer choice, in-
crease prices and prevents a level 
playing field are not allowed. 
The aim behind amending the 
rules is to protect the interests 
of consumers and encourage 
free and fair competition in the 
market, sources added further. 
The draft rules, once approved, 
will be applicable to “all models 
of e-commerce, including mar-
ketplace and inventory models of  
e-commerce”.� AGENCIES

‘Tata Group has 
developed “O-RAN (Open 
Radio Access Network) 
based Radio and NSA/
SA (Non-Standalone/
standalone) Core 
and has integrated 
a totally indigenous 
telecom stack, 
leveraging the Group 
capabilities and that 
of its partners

New Delhi: Heineken NV, 
the world’s second largest beer 
maker, has taken control of 
the country’s largest brewer 
United Breweries Limited 
(UBL), cementing its posi-
tion in a vast market where 
beer consumption could grow 
from a low base.

The Dutch brewer said 
on Wednesday it had it had 
bought 3.96 crore shares in 
UBL to push its holding to 
61.5 per cent from 46.5 per 
cent before. Based on Tues-
day’s close at Rs 1,466, the 
acquisition would be worth 
Rs 5,810 crore.

UBL is the maker of the 
country’s top-selling King-
fisher lager and was owned 
by businessman Vijay Mallya, 
who India want to extradite 
from Britain over $1.4 billion 
of loans taken out from banks 

which authorities argue he 
had no intention of repaying.

The banks took possession 
of the stake and Competi-
tion Commission approved 
Heineken’s proposed acqui-
sition of additional equity 
on Monday. Heineken has 
steadily been building its stake 
in UBL since taking an ini-
tial 37.5 per cent through its 
2008 acquisition of Scottish 
& Newcastle.

Brokers Jefferies said India, 
accounting for 18 per cent of 
the global population but only 
about 1 per cent of world beer 
volumes, represented a long-
term growth opportunity. 
Traditional drivers of beer 
expansion, a young population 
and economic growth, were 
in place, but high excise duty 
meant affordability was an 
issue.� AGENCIES

New Delhi: PNB Housing 
Finance Limited has filed an 
appeal before the Securities Ap-
pellate Tribunal (SAT) against 
the Securities and Exchange 
Board of India (SEBI) order 
which had asked the company 
to put on hold its Rs 4,000 
crore deal with a consortium 
led by the Carlyle Group.

“This is furtherance of the in-
timation made by the company 
on June 19, 2021 regarding a 
letter received from the Secu-

rities and Exchange Board of 
India on June 18, 2021. Please 
note that company has filed an 
appeal before the Securities Ap-
pellate Tribunal against the let-
ter issued by the Securities and 
Exchange Board of India on 
June 18, 2021,” PNB Housing 
Finance Corporation informed 
Bombay Stock Exchange in a 
filing today.

Apart from Carlyle Group, 
the consortium also consists of 
HDFC Bank Managing Direc-

tor and CEO Aditya Puri and 
private equity funds General 
Atlantic and Ares SSG.

SEBI has basically asked 
the company to undertake a 
valuation exercise as per the 
conditions of its Articles of As-
sociation prior to the deal. Inter-
estingly, SEBI’s order has come 
just when the Extraordinary 
General Meeting of the company 
is scheduled for June 22, where 
the share allotment deal is to be 
approved.� AGENCIES

PNB Housing Finance files appeal against SEBI order over share allotment deal

Heineken takes control of Kingfisher 
beer maker united breweries
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New Delhi: Bitcoin recov-
ered from a five-month low on 
Tuesday in volatile session in 
which it fell below $30,000 
(roughly Rs. 22.28 lakhs), ex-
tending losses sparked a day 
earlier when China’s central 
bank deepened a crackdown 
on cryptocurrencies.

But its outlook remained 
tilted to the downside, ana-
lysts said.

The world’s largest crypto-
currency dropped to $28,600 
(roughly Rs. 21 lakhs), its 
lowest since early January. 
It was last up 3.7 percent at 
$32,802 (roughly Rs. 24.3 
lakhs), and remains about 
13 percent higher so far this 
year.

Bitcoin’s earlier fall also 
pressured smaller coins such 
as ether. It tumbled 11 per-
cent on Monday, its larg-
est one-day drop in over a 

month, with losses of roughly 
56 percent since hitting an 
all-time high of just under 
$65,000 (roughly Rs. 48.3 
lakhs) in mid-April. Bitcoin 
price in India stood at 25.3 
lakhs as of 11am IST on June 
23.

The earlier sell-off was 
sparked by the People’s Bank 
of China urging China’s largest 
banks and payment firms to 
crack down harder on cryp-
tocurrency trading, the latest 
tightening of restrictions on 
the sector by Beijing.

“The underlying fundamen-
tals of the crypto-asset world 
have not changed and this cor-
rection was more of a when, 
not if,” said Iqbal Gandham, 
vice president of transactions 
at Ledger, a digital asset man-
agement solution.

“Any asset class which sees 
a meteoric rise in the same 

way as we have seen in crypto 
is expected to correct. The 
situation in China has perhaps 
exacerbated this, along with 
the increased rate of adop-
tion of altcoins by new users, 
following tweets of various 

crypto personalities.”
Bitcoin’s chart outlook has 

darkened after it broke below 
the neckline of a massive head-
and-shoulders top formation 
at $30,393 (roughly Rs. 22.6 
lakhs), bringing closer a test of 

key chart support that could 
potentially wipe roughly 40 
percent off its current value.

After Monday’s PBOC state-
ment, banks including Agri-
cultural Bank of China and 
Ant Group’s payment platform 
Alipay said they would step up 
monitoring to root out crypto 
transactions.

Ether, the token used for 
the Ethereum blockchain and 
the second-largest cryptocur-
rency, last traded up 0.8 per-
cent at $1,900 (roughly Rs. 1.4 
lakhs). It earlier dropped to 
$1,700 (roughly Rs. 1.2 lakhs), 
its lowest in a month. Ether 
price in India stood at Rs. 1.48 
lakhs as of 11am IST on June 
23. It broke through key struc-
tural support in a sign that 
longs could be capitulating 
as China’s crackdown rippled 
through the cryptocurrency 
universe.� AGENCIES

Bitcoin rallies after dropping below $30,000 
on China Cryptocurrency crackdown

New Delhi:  Finance 
Minister Nirmala Sithara-
man said on Wednesday the 
government will actively pur-
sue cases against economic 
offenders to bring back de-
frauded money from banks.

The remark came soon 
after the Enforcement Di-
rectorate (ED) said the Debts 
Recovery Tribunal (DRT) has 
sold shares worth over Rs 
5,800 crore of United Brewer-
ies Limited (UBL) that were 
earlier attached under the 
anti-money laundering law as 
part of an alleged bank fraud 
probe against fugitive liquor 
baron Vijay Mallya.

“Fugitives & economic 
offenders will be actively 
pursued; their properties 
attached & dues recovered. 
#PSBs have already recovered 
Rs 1357 Cr by selling such 
shares. A total of Rs 9041.5 
Cr shall be realised by banks 
through sale of such attached 
assets” the Finance Minister 
said in a tweet.

According to ED, Vijay 
Mallya, Nirav Modi and Me-
hul Choksi have defrauded 
public sector banks by siphon-
ing off the funds through their 
companies which resulted 
in total loss of Rs 22,585.83 

crore to the lenders.
The latest sale proceeds, as 

per the agency, would take 
the total value of recovery to 
Rs 9,041.5 crore, or 40 per 
cent of the over Rs 22,000 
crore allegedly defrauded by 
the trio.

The three, who fled over-
seas as probes against them 
gathered pace, are being in-
vestigated by central inves-
tigative agencies such as the 
ED and the Central Bureau of 
Investigation (CBI) after they 
were alleged to have cheated 

banks. These frauds have 
been categorised as among 
the country’s biggest criminal 
loan heists to date.

The ED gave the low-down 
on these two cases—the esti-
mated Rs 13,000 crore fraud 
allegedly carried out by dia-
mond trader Nirav Modi, his 
uncle Mehul Choksi and oth-
ers in the Brady House branch 
of PNB in Mumbai, and the 
about Rs 9,000 crore King-
fisher Airlines fraud triggered 
by Mallya—in a statement 
issued here. � AGENCIES

Cases against fugitives, economic 
offenders to be actively pursued: FM

New Delhi: The Enforce-
ment Directorate (ED) trans-
ferred seized assets worth Rs 
9,371.17 crore in the cases re-
lated to Vijay Mallya, Nirav 
Modi, and Mehul Choksi, to 
Public Sector Banks (PSBs) 
and Central Government.

Assets worth Rs 18,170.02 
crore have so far been seized 
by the ED. “Enforcement Di-
rectorate (ED) not only seized 
assets worth Rs 18,170.02 
crore (80.45% of the total loss 
to banks) in the case of Vijay 
Mallya, Nirav Modi, and Mehul 
Choksi under PMLA but also 
transferred a part of attached/ 
seized assets of Rs 9371.17 crore 

to the PSBs and Central Govt,” 
ED informed in a tweet.

The ED, in a press release 
elaborated, “As on date, out of 
the total seized assets of Rs. 
18,170.02 crore, under the 
provisions of the Prevention 
of Money Laundering Act, 
2002 (PMLA), assets worth 
of Rs 329.67 crore were con-
fiscated and assets worth Rs 
9041.5 crore, representing 40 
per cent of the total loss to the 
bank have been handed over to 
the Public Sector banks.”

Vijay Mallya, Nirav Modi, 
and Mehul Choksi had alleg-

edly defrauded various PSBs by 
siphoning off the funds through 
their companies, resulting in a 
total loss of Rs. 22,585.83 crore 
to the banks. ED’s investigation 
based on FIR by the Central 
Bureau of Investigation (CBI) 
once and for all proved that 
the three accused used dummy 
entities controlled by them, for 
rotation and siphoning off the 
funds provided by the banks. 
The seized assets worth Rs. 
18,170.02 crore, includes assets 
worth Rs. 969 crore located in 
foreign countries.

Prosecution complaints, 

along with extradition requests 
to the United Kingdom (UK), 
Antigua, and Barbuda, have 
been filed against all the three 
accused after the completion 
of the PMLA investigation, 
the release informed.

Since, Vijay Mallya has been 
denied permission to file an 
appeal in the UK Supreme 
Court, his extradition to India 
has become final. Nirav Modi 
too will be extradited to India.

According to the release, Ni-

rav Modi has been in London 
jail for the last two years and 
three months on the basis of 
an extradition request by India. 
Nirav Modi and Vijay Mallya 
have also been declared Fugitive 
Economic Offenders by PMLA 
Court in Mumbai.

The ED has recently trans-
ferred shares seized worth ap-
proximately Rs. 6,600 crore to 
State Bank of India (SBI) led 
consortium as per the order of 
PMLA Special Court, Mumbai. 
“Today, Debts Recovery Tribu-
nal (DRT), on behalf of SBI led 
consortium, has sold shares of 
United Breweries Limited for Rs 
5824.50 Crore,” the release said.

“Further realisation of Rs 
800 Crore by the sale of shares 
is expected by 25th of June. It 
is pertinent to mention here 
that due to the cooperation 
and help extended by ED, 
Public Sector Banks have 
already recovered Rs 1357 
Crore by selling the shares 
earlier. Thus, the banks shall 
be realising the total amount 
of Rs 9041.5 Crore through 
the sale of a part of assets 
attached/seized by ED under 
the provisions of PMLA,” the 
release added.� AGENCIES

ED transfers Rs 9,371.17 cr assets seized in 
Mallya, Nirav, Choksi cases to PSBs, Centre

New Delhi: Union Fi-
nance Minister Nirmala 
Sitharaman made a case 
for re-thinking financing 
and development priorities 
for inclusive, sustainable 
and resilient infrastruc-
ture aligned with Sustain-
able Development Goals 
(SDGs).

Adopted in 2015, SDGs 
are the world’s shared plan 
to end extreme poverty, 
reduce inequality, and 
protect the planet by 2030.

Participating in Asia 
Infrastructure Forum co-
organised by Enterprise 
Singapore, Ministry of 
Finance of Singapore and 
Monetary Authority of Sin-
gapore, Sitharaman spelt 
out various measures taken 
by the government to boost 
infrastructure spending by 
the government.

“FM emphasised In-
dia’s policy-led approach 
of open, rule-based and 

transparent economic 
environment; encourage-
ment to private investment 
and foreign capital; en-
hanced public expenditure 
and robust institutional 
structure for funding in-
frastructure development 
for #ResilentRecovery,” 
the Finance Ministry said 
in a series of tweets.

The Finance Minister 
highlighted setting up of 
National Bank for Financ-
ing Infrastructure and 
Development, National 
Infrastructure Pipeline, 
National Monetisation 
Pipeline, liberalised FDI, 
development of GIFT City 
to promote Infrastructure 
Development, incentivise 
private partners and in-
novation.

“FM Smt @nsitharaman 
called for re-thinking fi-
nancing and development 
priorities for inclusive, 
sustainable and resilient 
#infrastructure, prioritising 
healthcare and education, 
ensuring resilience of global 
supply chains and creat-
ing infrastructure aligned 
with #SDGs,” another tweet  
said. � AGENCIES

New Delhi: The income tax 
department on Tuesday said its 
new utility developed to help 
TDS deductors and TCS col-
lectors identify non-filers or 
“specified persons” on whom a 
higher rate of taxes will be levied 
will help ease the compliance 
burden.

From July 1, non-filers of 
income tax returns for the 
past two fiscal years would 
be subjected to higher tax 
deducted at source (TDS) and 
tax collected at source (TCS) 
rate if such tax deduction 
was Rs 50,000 or more in 
each of those two years. The 
provision was introduced in 
the 2021 Budget.

The TDS deductors and TCS 
collectors would be required 
to check on the functionality 
of the PAN of the vendor from 
whom TDS is to be deducted or 
TCS to be collected, only at the 
beginning of the financial year.

The Central Board of Direct 
Taxes (CBDT) had on Monday 
issued a circular on the imple-
mentation of Sections 206AB 
and 206CCA with respect to 
higher tax deduction/collec-
tion for certain non-filers.

In a statement on Tuesday, 

the CBDT further said that to 
implement these two provi-
sions, tax deductor or collec-
tor was required to do a due 
diligence of satisfying himself 
if the deductee or collectee 
is a ‘specified person’. This 
would have resulted in extra 
compliance burden on such tax 
deductor or collector.

“To ease this compliance 
burden, the Central Board of 
Direct Taxes has issued a new 
functionality “Compliance 
Check for Sections 206AB & 
206CCA”. This functionality 
is already functioning through 
reporting portal of the income 
tax department (https://report.
insight.gov.in),” the statement 
added.� AGENCIES

I-T Dept functionality to identify 
non-filers on whom higher TDS 
will be levied from July 1

FM calls for re-thinking financing 
and development priorities for 
inclusive, resilient infraNew Delhi: The Enforce-

ment Directorate (ED) has at-
tached a helicopter and over 100 
land parcels in Mumbai worth 
a total of Rs 81 crore in connec-
tion with a money-laundering 
probe against realty firm Uni-
tech Group, the agency said on 
Wednesday.

It said a provisional order for 
attachment of these properties 
owned by the Shivalik Group 
and its associates has been is-
sued under criminal sections 
of the Prevention of Money 
Laundering Act (PMLA).

The total value of the heli-
copter, owned by King Rotors 
Air Charters Pvt Limited, and 
the 101 land parcels located 
in Mumbai’s Santa Cruz area 
is Rs 81.10 crore, the ED said 
in a statement. The action has 
been taken “in relation to the 
investigation being conducted 
against Unitech Group”, the 
probe agency said. While the 
plots of land are owned by the 
Shivalik Group, the company 
that owns the chopper is its 
associate firm, it said.

The probe has “revealed that 
Unitech Group had diverted 
proceeds of crime to the tune of 
Rs 574 crore to Shivalik Group 
and, in turn, the entities of 
Shivalik Group purchased the 

said land parcels and helicopter 
from these proceeds of crime,” 
the ED alleged.

The Enforcement Direc-
torate, early this year, filed a 
criminal case under various 
sections of the PMLA against 
the Unitech Group and its pro-
moters over allegations that 
the owners—Sanjay Chandra 
and Ajay Chandra—illegally 
diverted over Rs 2,000 crore 
to Cyprus and Cayman Island.

The case was booked after 
the ED studied some FIRs filed 
by the Delhi Police’s Economic 
Offences Wing (EOW) against 
these promoters and the com-
pany, including an instance 
where they allegedly failed to 

complete a housing project on 
time in Gurgaon.

On March 4, the ED also car-
ried out raids at 35 locations 
of the Shivalik Group, Trikar 
Group, Unitech Group and Car-
noustie Group in Mumbai and 
in the National Capital Region 
after the registration of the case.

“After analysis of the seized 
records followed by the disclo-
sures of various persons, the 
above diversion of proceeds 
of crime has been unearthed,” 
it alleged. The total attach-
ment in this case now stands 
at Rs 431 crore as two similar 
orders were earlier issued 
that froze assets worth Rs 
349.82 crore. � AGENCIES

ED attaches helicopter, 100 land parcels in 
Mumbai in PMLA case against Unitech group

Enforcement 
Directorate (ED) not 
only seized assets 
worth Rs 18,170.02 
crore (80.45% of the 
total loss to banks) 
in the case of Vijay 
Mallya, Nirav Modi, 
and Mehul Choksi 
under PMLA but also 
transferred a part 
of attached/ seized 
assets of Rs 9371.17 
crore to the PSBs and 
Central Govt”

No I-T scrutiny on cash 
deposits up to Rs 2.5 
lakh by housewives 
post-demonetisation: 
ITAT
New Delhi: Cash deposits of 
up to Rs 2.5 lakh by housewives 
post demonetisation will not 
come under I-T scrutiny as the 
Income Tax Appellate Tribunal 
(ITAT) has held that such depos-
its cannot be treated as income 
of the assessee.

Ruling on an appeal filed by 
an individual, the Agra bench of 
ITAT said the order would act as 
a precedent for all similar cases.

The appellant, a housewife 
Uma Agrawal of Gwalior, had de-
clared total income of Rs 1,30,810 
in her income tax return filed for 
fiscal 2016-17. However, post-
demonetisation, the assessee 
deposited the Rs 2,11,500 cash 
in her bank account.

The case was selected for scru-
tiny assessment, during which the 
assessee was asked to explain the 
cash deposit of over Rs 2.11 lakh. 
The assessee had explained that 
she had collected/saved the above 
sum from her previous saving, 
given by her husband, son, rela-
tives for herself and her family.

The CIT (Appeals) did not ac-
cept the explanation and con-
firmed the Assessing officer’s 
order treating the cash deposit 
of Rs 2,11,500 as unexplained 
money. Following this, the ap-
pellant approached the ITAT.

The Tribunal, after going 
through all the facts and argu-
ments, said “we are of the opinion 
that the amount deposited by the 
assessee during the demonetisa-
tion cannot be treated as income 
of the assessee. Hence the appeal 
of the assessee is allowed.” Ob-
serving that housewife’s contribu-
tion in the family is “immeasur-
able”, the Tribunal said quoting 
an order by the Supreme Court, 
which mentioned that, in India, 
nearly 159.85 million women 
stated that ‘household work’ was 
their main occupation compared 
to only 5.79 million men, as per 
2011 Census.

“Women all over the country, 
had been accumulating cash that 
they had saved for themselves 
from household budgets, by 
haggling with vegetable sell-
ers, tailors, grocers and assorted 
traders... “Years of stashing in 
whatever little cash gifts they 
received from relatives during 
festival times and years of tuck-
ing away the change they found 
in the pants that they washed 
every day, however, suddenly 
they were left with no option 
but to deposit the amount in 
the denomination of Rs 500 
and Rs 1000 notes in the banks 
on account of Demonetisation 
scheme 2016, (as) these notes 
were no more legal tenders,” the 
tribunal added.

Exempting women who de-
posited less than Rs 2.50 lakh 
during the demonetisation pe-
riod, the ITAT said “we may 
clarify that this decision may be 
treated as precedent in respect 
to proceedings arising out of the 
cash deposit made by the house-
wives during the demonetisation 
scheme 2016, only up to the limit 
of Rs 2.5 lakhs only.” �AGENCIES

New Delhi: The Delhi Police 
has arrested a 34-year-old man 
in connection with the theft 
at a branch of Union Bank of 
India in Delhi’s Shahdara area, 
officials said.

The accused had allegedly 
broken into the bank by drill-
ing a hole in the wall of the ad-
joining building which is under 
construction.

Without knowing about the 
accused, the bank officials had 
earlier entrusted him with the 
task of fixing a hole in the wall 
inside their premises which he 
had drilled to commit the crime, 
the police said. The accused 
wore a helmet at the time of 
the robbery to hide his identity, 
they said. Another person has 
also been arrested and he had 
received some amount of the 
stolen money, the police said.

The two accused have been 
identified as Hariram and Ka-
licharan, they said. On Monday 
around 10:15 am, the police 
received information regard-
ing a theft at the bank in east 
Delhi. The police inspected the 
spot and found that a hole was 
made in a wall of the bank’s 
server room from the adjacent 
under-construction building.

Another hole was made in 
the wall of a strong room in 
the basement and cash worth ₹ 
55,03,330 was stolen from the 
vault, a senior police officer said.

During the investigation, 
various teams were formed 

to question frequent visitors, 
guards, contractual staff about 
any details of those who have 
entered the locker room over the 
last six months, the police said.

After checking over 50 CCTV 
footage, one camera installed 
near an ATM located next to 
another under-construction 
building was found facing up-
ward. It was noticed that the 
CCTV was tampered with. The 
man’s palm and some portions 
of his face were captured in the 
camera for a few microseconds, 
the officer said. While working 
on the lead, it was established 
that the camera was tampered 
with from the first floor of the 
building, the police said.

Three prime suspects were 
caught by the police who were 
present in the building when the 
CCTV was pointed towards the 
entry of the under-construction 
building, they said. Detailed 
analysis of CCTV footage re-
vealed that the person was Hari-
ram and that he was known to 
the caretakers of the building, 
the officer said.� AGENCIES

Man who drilled hole in 
wall of Delhi Bank to steal  
Rs 55 lakh arrested

Vijay Mallya, 
Nirav Modi, and 
Mehul Choksi had 
allegedly defrauded 
various PSBs by 
siphoning off the 
funds through 
their companies, 
resulting in a total 
loss of Rs. 22,585.83 
crore to the banks.

Finance Minister 
was participating in 
Asia Infrastructure 
Forum

Mumbai: The rupee snapped 
its two-day losing streak to 
settle 10 paise higher at 74.27 
(provisional) against the US 
dollar on Wednesday, follow-
ing the weakness of the Ameri-
can currency in the overseas 
market.

At the interbank forex mar-
ket, the local unit opened at 
74.26 against the greenback 

and witnessed an intra-day 
high of 74.07 and a low of 
74.39. It finally ended at 74.27 
against the American currency, 
registering a rise of 10 paise 
over its previous close. On 
Tuesday, rupee had settled 
at 74.37. The dollar index, 
which gauges the greenback’s 
strength against a basket of six 
currencies, dipped 0.01 per 

cent to 91.74. “The USD-INR 
spot is following the trend in 
dollar. Fed’s Powell downplay-
ing the threat of tapering is not 
weighing on the spot, rather 
Fed rate hike worries has kept 
all the dollar bulls active,” 
said Rahul Gupta, Head Of 
Research- Currency, Emkay 
Global Financial Services. 
Gupta added that “until the 

spot tries above 73.75-73.80, 
it will remain afloat with im-
mediate resistance around 
74.50 and then 74.75 zone. 
While the major supports lies 
around 73.75-73.50-73.45.” On 
the domestic equity market 
front, the BSE Sensex ended 
282.63 points or 0.54 per cent 
lower at 52,306.08, while the 
broader NSE Nifty declined 

85.80 points or 0.54 per cent to 
15,686.95. Brent crude futures, 
the global oil benchmark, rose 
0.95 per cent to USD 75.52 
per barrel.

Foreign institutional inves-
tors were net sellers in the 
capital market on Tuesday as 
they offloaded shares worth Rs 
1,027.94 crore, as per exchange 
data.� AGENCIES

Rupee snaps 2-day losing streak, closes up by 10 paise at 74.27 vs US dollar
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Tourism waste and pol-
lution is impacting the 
environment, wildlife and 
local communities, as litter 
deposited along coastlines 
transform beaches into ugly 
tourist destinations and un-
treated sewage in the rivers/
seas pose a grave threat to 
aquatic life. 

While waste diminishes 
quality of life for residents, 
trash dumped in scenic 
areas destroys the area’s 
natural beauty while offset-
ting ecosystem balance, 
according to  

Studies that highlight 
14% of all yearly solid waste 
being produced solely by 
tourists.  

Karo Sambhav, an elec-
tronic waste PRO offering 

solutions for e-waste man-
agement and EPR Services 
in India have been work-
ing on sustainable tourism 
criteria for India that not 
only initiates infrastructural 
adjustments but behavioral 
changes. 

The tourism industry 
– being prone to over-
consumption -- produces 
substantial amount of waste 
that puts tremendous stress 
on local waste management 
systems, since the increase 
in waste streams is seasonal 
due to many tourist destina-
tions’ peak seasons in either 
summer or winter.  

With the tourism industry 
becoming aware about its 
negative impact, India’s new 
tourism policy has the over-
arching goal of sustainable 
& responsible tourism. Sus-
tainable tourism criteria for 

India have been developed 
which highlight the need 
for not only infrastructural 
adjustments, but behav-
ioral changes wherein both 
residents & visitors have a 

major role to play in sustain-
able waste management.  

The concept of a ‘Respon-
sible Traveler’ targets the 
behavior of visitors to ensure 
that there are no adverse 

social, cultural & environ-
mental impacts on the des-
tination city. This has been 
in India’s pipeline for almost 
a decade now, but of late 
there has been a great deal 
of resolve within the sector 

to mainstream sustainability 
in tourism.  

To complement these ef-
forts, the Himachal Pradesh 
State government last year 
introduced a plastic waste 
buy-back policy at Rs. 75 per 
kg of plastic waste and -- 1.5 
years into the pandemic -- 
they have bought more than 
1.35lakh kg of plastic at INR 
97lakh. 

Meanwhile, Deutsche 
Gesellschaft für Interna-
tionale Zusammenarbeit 
GmbH India (GIZ India) & 
Karo Sambhav have been 
working jointly -- under the 
development public private 
partnership (DeveloPPP.
de) framework of the Ger-
man Ministry of Economic 
Cooperation & Develop-
ment (BMZ) -- on a waste 
management project being 
implemented in Varanasi, 

Goa & Ghaziabad. 
This objective highlights 

developing scalable, trans-
parent, financially sustain-
able waste management 
systems, besides generating 
awareness amongst 100,000 
stakeholders on the impor-
tance of recycling plastic 
and e-waste.  

R.K. Verma, Joint Secre-
tary, Ministry of Tourism, 
at a Webinar organized on 
the World Environment 
Day, emphasized, “Under 
Swadesh Darshan scheme, 
we are currently working 
in 400 destinations which 
have a component of Sus-
tainable Waste Manage-
ment in them and have 
successfully implemented 
said scheme least 100 
monuments. Work is now 
being done to replicate it at 
a city level.” 

Waste management project highlights Responsible Tourism

Seoul [South Korea]: 
Apple and Samsung Elec-
tronics are leading the 
generation of tablet PCs. 
Based on the Tablet Mar-
ket Report published by 
Counterpoint Research on 
the 21st, the global tablet 
market has grown by 53 
per cent compared to the 
previous year.

The growth rate of tab-
let markets was 19 per 
cent last year. The share 
of the global tablet market 
of Apple was 37 per cent, 
and Samsung’s was 20 per 
cent in the first quarter of 
this year.

Huawei had ranked 
no.3 with its 11 per cent 
of share in last year, but 
its market share dropped a 
lot to 5 per cent this year. 
This is because that the US 
government has included 
a large number of Chinese 
electronics, telecommuni-
cation and drone compa-
nies including Huawei in 
a blacklist.

When the company is 
included in the blacklist, 
it cannot purchase patents 
and source technologies 
owned by US companies 
as well as parts that in-
clude US technology. In 
addition, the companies in 
the blacklist are subject to 
delisting. Huawei cannot 
release new products as it 
has not gained parts for 
smartphone and tablets.

It is predicted that Apple 

and Samsung Electronics 
will continue to dominate 
the market share in the sec-
ond half of this year. Apple 
released Ipad Pro-equipped 
M1 chip last month.

Samsung Electronics 
recently released Galaxy 
Tab S7 Light in several Eu-
ropean countries. Galaxy 
Tab S7 has gained popu-
larity from North Ameri-
can, European educational 
institutions.� AGENCIES

Apple ranked No 1 in world’s tablet 
PC market; Samsung ranked No 2

NewsBrief

New Delhi: India has at-
tracted a total foreign direct 
investment (FDI) inflow of 
$6.24 billion in April 2021, 
which is 38 per cent higher 
compared to the total inflow 
of $ 4.53 billion in the cor-
responding month last year. 
In April, the total FDI equity 
inflows amounting to $4.44 
billion were reported in the 
country, which is 60 per cent 
higher compared to $ 2.77 
billion reported in the same 
month last year, government 
data showed on Wednesday, 

June 23. 
Steps taken for FDI policy 

reforms including investment 
facilitation and ease of do-
ing business have resulted in 
increased FDI inflows in the 
country, according to the com-
merce ministry.

In 2020, India received 
$64 billion in foreign direct 
investment, the fifth-largest 
recipient of FDI inflows in the 
world, according to a recent 
UN report published earlier 

in the week. The report stated 
that the second wave of CO-
VID-19 in the country weighs 
heavily on the overall economic 
activity but its strong funda-
mentals provide optimism for 
the medium term.

The FDI inflow increased 
27 per cent to $64 billion in 
2020 from $51 billion in 2019, 
driven by acquisitions in the 
information and communica-
tion technology (ICT) indus-
try, according to the World 

Investment Report 2021 by 
the UN Conference on Trade 
and Development (UNCTAD),

The global FDI flows have 
been severely hit by COVID-19 
and plunged by 35 per cent 
in 2020 to $1 trillion from a 
high mark of $1.5 trillion the 
previous year.

In April 2021, Mauritius 
was the top investing country 
with 24 per cent of the FDI 
equity inflows, followed by 
Singapore at 21 per cent and 
Japan at 11 per cent, according 
to commerce ministry data 
released today. 

The computer software and 
hardware emerged as the top 
sector during the month, with 
around 24 per cent share of 
the total FDI equity inflow fol-
lowed by the services sector at 
23 per cent and the education 
sector at eight per cent. Kar-
nataka became the top recipi-
ent state during the month, 
with a 31 per cent share of 
the total FDI equity inflows, 
followed by Maharashtra with 
19 per cent and Delhi with 15 
per cent.� AGENCIES

India’s total FDI inflow rises 38% 
to $6.24 Billion in April: Govt Data

New Delhi: Moody’s Inves-
tors Service on Wednesday 
slashed India’s growth projec-
tion to 9.6 per cent for 2021 
calendar year, from its earlier 
estimate of 13.9 per cent, and 
said faster vaccination prog-
ress would be paramount in 
restricting economic losses to 
the June quarter.

In its report titled ‘Macroeco-
nomics – India: Economic shocks 
from second Covid wave will 
not be as severe as last year’s’, 
Moody’s said high-frequency 
economic indicators showed that 
the second wave of Covid infec-
tions hit India’s economy in April 
and May. With states now easing 
restrictions, economic activity 
in May is likely to signify the 
trough.

“The virus resurgence adds 
uncertainty to India’s growth 
forecast for 2021; however, it is 
likely that the economic dam-
age will remain restricted to the 
April-June quarter. We currently 
expect India’s real GDP to grow 
at 9.6 per cent in 2021 and 7 per 
cent in 2022,” Moody’s said.

Earlier this month, Moody’s 

had projected India to clock a 
9.3 per cent growth in the current 
fiscal ending March 2022, but a 
severe second Covid wave has 
increased risks to India’s credit 
profile and rated entities.

Indian economy contracted by 
7.3 per cent in fiscal 2020-21 as 
the country battled the first wave 
of Covid, as against a 4 per cent 

growth in 2019-20.
Stating that stringent lock-

downs in economically sig-
nificant states will mar April-
June quarter economic activity, 
Moody’s said the 10 states that 
have been hardest hit by the sec-
ond wave collectively account for 
more than 60 per cent of the pre-
pandemic level of India’s GDP.

Four states - Maharashtra, 
Tamil Nadu, Uttar Pradesh and 
Karnataka - contributed the larg-
est shares among all states in 
financial year 2019-20.

Moody’s said faster vaccina-
tion progress would be paramount 
in restricting economic losses to 
the current quarter. As of the third 
week in June, only about 16 per 
cent of the population had re-
ceived one vaccine dose; of those, 
only about 3.6 per cent had been 
fully vaccinated. � AGENCIES

Moody’s cuts India growth forecast for 2021 to 9.6 pc

Mumbai: The second wave 
of Covid worsened ‘sheces-
sion’ as twice as many work-
ing women in India are wor-
ried about the availability of 
jobs, time for job-seeking 
compared to working men, 
according to the LinkedIn 
Workforce Confidence 
Index report released on  
Tuesday.

Shecession -- an economic 
downturn where job and 
income losses are affecting 
women more than men. The 
term was coined by C. Nicole 
Mason, president and chief 
executive of the Institute for 
Women’s Policy Research 
(IWPR), a think tank.

The report, based on the 
survey responses of 1,891 
professionals from May 8 
to June 4, revealed how the 
aftermath of the pandemic’s 
second wave has left Indian 
professionals -- particularly 
Gen Z and working women 
-- increasingly vulnerable 
to economic uncertainty 
in today’s evolving job  
market.

The finding showed that 
working women’s confi-
dence level dipped four 
times more compared to 
working men. This uneven 
impact has also bruised the 
financial stability of work-
ing women as one in four 

(23 per cent) female profes-
sionals are concerned about 
growing expenses or debt, in 
contrast with just one in 10 
(13 per cent) working men.

The pandemic’s recent 
peak in India has also ampli-
fied the importance of work 
experience and professional 
connections, as young Indi-
ans were found more than 
twice as worried as their 
older counterparts, about 
the impact of Covid-19 on 
their careers.

About 30 per cent of Gen 
Z professionals were found 
to be troubled due to lack of 
jobs, compared to 18 per cent 
baby boomers.� AGENCIES

Indian working women more worried 
about job availability: LinkedIn

Govt moves Cabinet 
note to seek 100% 
Foreign Investment 
in oil companies
New Delhi: The 
Commerce and Industry 
Ministry has floated a 
draft cabinet note seeking 
inter-ministerial views 
on a proposal to allow up 
to 100 per cent foreign 
investment under auto-
matic route in oil and gas 
public sector undertak-
ings (PSUs), which have 
an ‘in-principle’ approval 
for disinvestment, sources 
said.

The move, if approved 
by the union cabinet, 
would facilitate privati-
sation of India’s second 
biggest oil refiner Bharat 
Petroleum Corp Ltd 
(BPCL).

The Government is 
privatising BPCL and is 
selling its entire 52.98 per 
cent stake in the com-
pany.

Sources said that as per 
the draft note, a new clause 
would be added in the FDI 
policy under the petroleum 
and natural gas sector.

According to the pro-
posal, foreign investment 
up to 100 per cent under 
the automatic route would 
be allowed in cases where 
an ‘in-principle’ approval 
for disinvestment of a PSU 
has been granted by the 
government.

Mining-to-oil conglom-
erate Vedanta had put in 
an expression of interest 
(EoI) for buying the gov-
ernment’s 52.98 per cent 
stake in the PSU. The other 
two bidders are said to be 
global funds, one of 

After collating the views, 
the commerce and industry 
ministry would seek ap-
proval of the union cabinet 
on the proposal.

At present, only 49 per 
cent FDI is permitted 
through automatic route 
in petroleum refining by 
the public sector undertak-
ings (PSU), without any 
disinvestment or dilution 
of domestic equity in the 
existing PSUs. � AGENCIES

New Delhi: Union Min-
ister of Textiles and Women 
and Child Development, 
Smriti Zubin Irani has urged 
the research bodies working 
under the aegis of Ministry 
of Education to look into 
the prospects of sustainable 
toys. Irani and Minister of 
State for Education Sanjay 
Dhotre virtually inaugurated 
Toycathon 2021 grand finale 
today. Amit Khare, Secretary, 
Higher Education, Minis-
try of Education, Upendra 
Prasad Singh, Secretary, Min-
istry of Textiles, Prof. Anil D. 
Sahasrabudhe, Chairman, 
AICTE, were present at the 
inauguration session.

Toycathon 2021 was jointly 
launched by the Ministry of 
Education, WCD Ministry, 
MSME Ministry, DPIIT, Tex-
tile Ministry, I&B Ministry 
and AICTE on 5th January 
2021 to crowd-source inno-
vative toys and games ideas. 
Around 1.2 lakh participants 
from across India registered 
and submitted more than 
17000 ideas for the Toycathon 
2021, out of which 1567 ideas 

have been shortlisted for the 
three days online Toycathon 
Grand Finale, being held from 
22nd June to 24th June. Due 
to Covid-19 restrictions, this 
Grand Finale will have teams 
with digital toy ideas, while 
a separate physical event will 
be organized for non-digital 
toy concepts. India’s domestic 
market as well as the global 
toy market offers a huge op-
portunity to our manufactur-
ing sector. Toycathon-2021 
is aimed at boosting the Toy 
Industry in India to help it 
capture a wider share of the 
toy market.

Speaking on the occasion, 
Smriti Zubin Irani marked the 
moment as historical where the 
nations first toy hackathon is 
being dedicated to the world. 
The Minister complimented 
the individual teams that sub-
mitted the ideas at Toycathon 
2021. She hoped that many 
more ideas from this toycathon 
grand finale be commercial-
ized. She emphasized that the 
toys have huge impact on psy-
chomotor abilities of children, 
impact their memory skill and 
generate huge responsibility 
towards ensuring future au-
tonomy of the child.

She expressed her concerns 
that 85% toys that our children 
are playing with are imported 
and are predominantly made 
of plastic. Drawing inspiration 
from Prime Ministers global 
commitment for sustain-
able development, Minister 
invited research bodies and 
toy manufacturers to make 
sustainable toys. She also ad-
vised that India is known for 
its engineering potential and 
our technologists should equip 
toy sector with adequate and 
innovative technologies for 
electronic toys.

Irani also suggested that 
Ministry of Education and 
Ministry of Women and Child 
Development in collaboration 
with NIMHANS can do a Re-
search paper on the impact of 
Toys on the neurological devel-
opment of children, specially 
the  children who are chal-
lenged with some disorders 
and also on ensuring that the 
toys are used as an effective 
methodology to help those 
children come out of these 
challenges towards amiable 
solutions.� AGENCIES

Smriti Irani calls for research on impact of 
toys on neurological development of children

Under Swadesh 
Darshan scheme, 
we are currently 
working in 400 
destinations which 
have a component of 
Sustainable Waste 
Management in them 
and have successfully 
implemented said 
scheme least 100 
monuments”

“The virus resurgence 
adds uncertainty to 
India’s growth forecast 
for 2021; however, 
it is likely that the 
economic damage will 
remain restricted to 
the April-June quarter. 
We currently expect 
India’s real GDP to 
grow at 9.6 per cent in 
2021 and 7 per cent in 
2022”

Govt incentivises states 
ensuring transparent  
ration distribution
New Delhi: In order to in-
centivise states who are operat-
ing their e-point of sale (e-POS) 
devices judiciously and manage 
to generate savings while en-
suring transparency in the pub-
lic distribution system (PDS), 
the Government has facilitated 
changes in the food security 
legislation, where any savings 
accrued by such states can be 
used for purchasing electronic 
weighing scales and integrate 
them with e-POS devices. The 
Ministry of Consumer Affairs 
has amended the Food Security 
(Assistance To State Govern-
ment Rules) 2015, so that states 
are encouraged to generate sav-
ings through judicious use of e-
POS devices. The amendment 
has also been effected to ensure 
greater transparency in the 
PDS regime. While distribution 
through ePoS devices ensures 
that subsidised foodgrains are 
provided to the rightful ben-
eficiary through biometric au-
thentication, the integration of 
ePoS devices with electronic 
weighing scales would ensure 
that the beneficiary is given the 
right quantity of foodgrains 
by the fair price shop dealer.
� AGENCIES

Exam fees, supply of food to 
Anganwadis exempt from 
GST levy
New Delhi: The Central 
Board of Indirect Taxes and 
Customs (CBIC) has stated that 
Goods and Services Tax (GST) 
is not levied on services like 
supplying food to Anganwadis 
and schools under the ambit of 
Mid-day Meal scheme. It has 
further clarified that fees paid 
by students to sit in any exami-
nation conducted by Central 
Board of Secondary Educa-
tion (CBSE) or state boards, 
will also not attract any GST 
levy.  Even fees paid by stu-
dents for sitting in any entrance 
examination is also exempted 
from GST levy, the board has 
clarified. CBIC recently had 
clarified these points through 
its Twitter handle, which had 
emerged from the GST Council 
meeting. The board said that 
it had received several repre-
sentations from educational 
institutions, seeking to know 
whether supplying food in 
schools under government 
schemes would be exempted 
from GST, if it is funded by 
government or supported by 
donations from private bodies.
� AGENCIES

In 2020, India 
received $64 billion 
in foreign direct 
investment, the 
fifth-largest 
recipient of FDI 
inflows in the 
world, according to 
a recent UN report 
published earlier in 
the week

New Delhi: In order to 
provide relief to the poor 
from the after-effects of the 
prevailing Coronavirus pan-
demic, the Union Cabinet 
on Wednesday approved 
allocation of additional food 
grains under Pradhan Man-
tri Garib Kalyan Yojana 
for another five months. 
Subsequently food grains 
would be provided from 
July to November 2021 at 
five rupees per person per 
month to around 81 crore 
beneficiaries, who are cov-
ered under National Food 
Security Act.

According to official 
sources, this move would 
entail an estimated food 

subsidy of Rs 64,031 crore. 
However as the Centre is 
bearing the entire expendi-
ture of the scheme without 
any contribution by states, 
an additional expenditure 
of about Rs 3,234 crore 
would be required to be met 
towards transportation and 
handling and the margins 
of fair price shops owners. 
Thus, the total estimated 
expenditure to be borne by 
the Government will be Rs 
67,266 crore.

The allocation in terms 
of wheat and rice shall be 
decided by the Department 
of Food and Public Distri-
bution, official sources  
added.� AGENCIES

Centre extends food grains 
allotment by 5 months under 
‘Garib Kalyan Yojana’



In a few weeks, @
Tokyo2020 begins. 
Wishing the very best 
to our contingent, 
which consists of our 
finest athletes. In the 
run up to the games, 
here is an interesting 
quiz on MyGov. I urge 
you all, specially my 
young friends to take 
part”
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The birth centenary 
of Satyajeet Ray was 
blurred amid the 
much hyped hoopla 

around Bengal elections. The 
political frenzy not only over-
shadowed the filmmaker's un-
paralleled craft but also served 
as a missed opportunity to look 
at Ray's legacy on the other side 
of the celluloid. The artist (not 
a filmmaker) in Ray caught my 
attention after the demise of 
Soumitra Chatterjee the tallest 
cinestar of Bengal's cinema who 
under Manik Da's (as Ray was 
fondly known) tutelage in film 
Charulata altered his entire 
handwriting because camera 
tricks fell short to detail the 
evolution of Bengali script– 
what it had been, what it was 
then, how the words changed 
over the years, what was the 
role of Rabindranath Tagore 
and later writers.

A multifaceted artist extraor-
dinaire, Ray was a genius and 
is still remembered for his 
graphic designs and illustra-
tions. From capturing the 
emotions of Jibananda Das 
the dark, brooding contempla-
tive loner bard of Bengal, next 
to Rabindranath Tagore and 
Kazi Nazrul Islam in the cover 
of 'Rupasi Bangla' (collection 
of poems by Jibananda Das) to 
designing film posters, illustra-
tions of children's book and 
mastery over calligraphy and 
typography, his style reflected 
the depth of his intellectual 
understanding that set him 
apart. He was also credited for 
creating numerous new fonts 
in Bengali and four Roman 

fonts, receiving an award for 
designing the typeface for Ray 
Roman.

Recently, I chanced upon 
Ray’s artistic work through 
a digital exhibition 'Aap Kya 
Sandesh Laya'  at Delhi's In-
dia International Center that 
brought alive a selection of 
Ray's illustrations in covers 
of Sandesh an iconic Bengali 
children’s magazine started 
by Ray’s grandfather, Upen-
drakishore Raychaudhury in 
1913. As a prolific illustrator 
and editor of the magazine, 
he designed and painted each 
piece to narrate his own sto-
ries by creating riddles and 

puzzles and creating illustra-
tions of contributors also. Each 
piece reflected sophisticated 
experimentation with various 
artistic styles and traditions, 
both local and foreign without 
compromising on aesthetics or 
authenticity.

The cover designs incor-
porated colourful geometric 
and floral patterns in saturated 
primary colours with lines and 
textures similar to woodblock 
printing. Often using differ-
ent folk motifs, motifs from 
traditional day-to-day rango-
lis (in Bengal, alpana) or the 
pattachitra style of narrative 
painting. Experimenting with 

creative illustrations, he created 
four comic strips for Sandesh. 
However, these comic strips 
were ‘silent’, the characters did 
not converse with each other, 
leaving the narrative to the 
reader's imagination. 

Constantly experimenting, 
using ink and pen, pencil, wa-
tercolours, and ordinary poster 
paint in different stylisations, 
Ray’s illustrations are striking 
in the way they marry playful-
ness with strong lines. For read-
ers, every cover of Sandesh was 
a constant source of surprise 
and delight, as with each issue, 
Ray played around with the 
word ‘Sandesh’ using different 

Pen, ink, and action: 100 years of Satyajeet Ray

calligraphic and typographic 
styles.  

Since Satyajit Ray’s passing 
in 1992, Sandesh continues 
to be published with his son 

Sandip Ray at the helm and is 
now also available online. The 
covers remain those created 
and designed by Satyajit Ray 
during his lifetime. 

No doubt, Ray put Indian 
cinema on the global panorama 
but his talent was not limited 
to just filmmaking. The man 
who received applause for his 

craft of film direction deserves 
adulation for being a complete 
artist. 100 years of Ray and we 
know much about him yet we 
don't know much about him.

A
ctor Priyanka 
Chopra Jonas 
says that people 
should embrace 
streaming plat-

forms because they have not 
only allowed the audience to 
consume diverse stories but 
also democratised the film 
industry.

Chopra Jonas, who made 
her digital debut with Netflix 
movie ‘The White Tiger’ this 
year, said streaming services 
had made artistes think out-
side the “formula” of a Bol-
lywood film.

“That’s what you’re seeing in 
Indian cinema - the freedom of 
streaming services is allowing 
people to have larger thoughts 
than the formula that existed 
before.

“That there should be five 
songs, a fight sequence. That 
formula has gone away. Now 
people want to tell great, real 
stories, with which they iden-
tify,” the actor told reporters.

Chopra Jonas was speak-
ing at a virtual press confer-
ence of streaming platform 

ZEE5’s launch in the US, on 
Tuesday evening. The launch 
announcement was made by 
Archana Anand, Chief Busi-
ness Officer, ZEE5 Global.

The 38-year-old actor said 
the boom of the streaming ser-

vices, particularly in India, had 
broken down the monopoly of 
a “specific number of people”, 
resulting in newer storytelling.

“It’s amazing because it gives 
new writers, actors, filmmak-
ers an opportunity to come 

into an industry that was mo-
nopolised for a long time by 
very specific number of people. 
It’s a great time for growth, 
entertainment and specifi-
cally for Indian cinema,” she  
added. � AGENCIES

OTT
gave chance to 
new actors:

Priyanka 
Chopra

Mumbai: Colors TV popular drama Balika 
Vadhu is reportedly set for a reboot. The 
show had aired between 2008-2016. As the 
talks around the new season or the revival 
are already on, the makers of the show have 
started approaching the actors for the same. 
The theme of the show would be somehow 
related to the first season. There have been 
reports that several actors, including Sunny 
Pancholi, Ketki Dave, Seema Mishra, Me-
hul Buch, Riddhi Nayak, have been roped-
in for Balika Vadhu 2. Now, Riddhi Nayak 
Shukla has been roped-in to play Anandi’s 
mother.� AGENCIES

Colors TV drama 

Balika
Vadhu 

set for a restart

Southampton:  India’s 
revered superstars failed to 
dazzle on the ‘D-Day’ as New 
Zealand’s canny operators 
and their classy skipper Kane 
Williamson deservingly walked 
away with the inaugural World 
Test Championship title after a 
composed eight-wicket win in 
the final that exposed multiple 
frailties in Virat Kohli›s team.

Just like that overcast morn-
ing at the Old Trafford two years 
back, India›s batsmen fluffed 
their morning lines against a 
familiar opposition, albeit with 
the red Dukes, and were skittled 
out for 170 on the best day for 
batting in a game marred by 
inclement weather.

A target of 139 wasn›t going 
to be difficult and Williamson 
(52 not out), after a brilliant 
match as captain, played sub-
lime drives in a short chase 

on a balmy reserve day which 
was used to compensate for 
two days of cricket being lost 
to rain.

There was the trademark 

serene smile on his face which 
widened following a hug from 
his mate Ross Taylor (47 not 
out) in a very low-key celebra-
tion for a team that is high-
profile in its own right. Senior 
off-spinner Ravichandran 
Ashwin›s two early wickets 
raised hopes of a twist in the 
tale but Williamson and Tay-
lor doused them one patient 
stroke at a time. Perhaps the 
cricket Gods wanted a course 
correction for Williamson and 
his men, who were left high 
and dry during that evening at 
the Lord›s where twist of cruel 
fate and horrible rules robbed 
them off deserving glory in the 
2019 World Cup.

That was not to be the case 
on Wednesday when their 
bowlers choked India, who 
seemed to be in pursuit of a 
draw to lay their hands on the 
glittering mace. Williamson›s 
pacers completely rejected 
their idea and ensured that 
a World Cup had one winner 
and the deserving one at that. 
For Kohli, this is the third fail-
ure in big ICC events after the 
2017 Champions Trophy and 
the 2019 World Cup.

He might just have one 
more shot, which is the T20 
World Cup this year, and fail-
ing to win that could warrant 
some changes in the team  
hierarchy.� AGENCIES

New Delhi: Prime Minister 
Narendra Modi on Wednesday 
launched an Olympics Quiz to 
create awareness about Indian 
participation at the games.

The launch coincides with 
the International Olympic Day, 
which is observed to mark the 
foundation day of the Inter-
national Olympic Committee.

“In a few weeks, @To-
kyo2020 begins. Wishing the 
very best to our contingent, 
which consists of our finest 
athletes. In the run up to the 
games, here is an interesting 
quiz on MyGov. I urge you all, 

specially my young friends to 
take part,” PM said in his tweet.

Winners of the quiz, which 
is to run until July 23 will win 
Indian Team fan jerseys besides 
few of the lucky winners will 
also get a chance to meet their 
favourite Olympian.

Sports minister Kiren Rijiju 
too encouraged the fans to join 
the quiz. “Thank you PM @nar-
endramodi ji for your wishes for 
our athletes on #OlympicDay. 
With just 30 days to go for @
Tokyo2020, it’s time to start 
cheering - India, India! In the 
run up to the games, here is an 

interesting quiz on MyGov. Do 
participate!,” Rijiju wrote on his 
twitter page. Participants will 
have to register on the MyGov 
platform after which they will 
be given multiple options and 
on successful completion of each 
activity, they will be awarded 
with an e-certificate marking 
their participation. Besides, the 
quiz enthusiasts will have to 
answer 10 questions within 120 
seconds.� AGENCIES

New Zealand beat India by 8 wickets 
to win World Test Championship title

PM Modi launches Olympics 
quiz, winners to get Indian 
Team fan jerseys


