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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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polling; cm sonowal  
among contestants

sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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SonakShi Sinha:
Current Situation makeS 
uS think hard about
Climate Change

there iS eroSion of ‘truSt’ 
and ‘truStworthineSS’ 
between StateS  
and Centre

Sidhu after three 
member panel meeting, 
SayS he had unCovered 
truth of punjab

New Delhi: Fugitive diamantaire Mehul Choksi has been 
moved to the government quarantine facility in dominica, 
sources said on sunday.

on saturday, pictures of Choksi released by antigua 
newsroom showed him behind bars and with injuries on 
his hands and a swollen and bruised left eye.

these were the first public pictures of Choksi, who had 
reportedly gone missing on 
sunday (May 23) evening. 
He was later apprehended by 
dominica police on Wednes-
day and had been in their 
custody since then.

on Friday, the Eastern 
Caribbean supreme Court 
allowed Choksi to be trans-
ported to a hospital for 
medical attention and for 
the administration of a Co-
vid-19 test.

Efforts have been scaled 
up to bring back the fugitive 
businessman to india. ani 
has learnt that multiple agencies are in touch with the 
government of dominica on the issue, which has been told 
that Choksi is originally an indian citizen and had taken 
new citizenship to escape the law in india after having 
committed a fraud of almost two billion us dollars.

it is learnt that india through back channel and diplo-
matic route has clearly told dominica that Choksi should 
be treated as a fugitive indian citizen who has an interpol 
red Corner notice against him and he should be handed 
over to indian authorities for deportation and to face the 
law in india for his alleged deeds which have robbed the 
indian public of billions of dollars. 

a dominican court has extended till June 2 its order 
restraining the extradition of Choksi from dominica. the 
High Court will also hear the indian fugitive’s habeas corpus 
plea on that date. AGeNCieS

Chhavi Bhatia
Tikri

on May 26, the otherwise 
green and yellow hues of ti-
kri border had turned black 
as farmers marked completion 
of six months of their protest 
on delhi borders with kala 
diwas or Black day. lakhs of 
farmers including women wore 
black to register their indigna-
tion towards the Centre for not 
heeding to their demands of re-
pealing the three controversial 
Farm laws and assured Msp.

Wearing Black turbans 
and dupattas, a departure 
from their usual green and 
yellow—representing colour 
of kisaniand farmers’ union, 
thousands of agitating farm-
ers raised black flags and 
burnt effigies of the central 
government and prime Min-
ister narendra Modi for fail-
ing to address their issues. 
they also put black flags atop 
their tractors and trolleys, 
their makeshift homes, as 
a sign of protest. “We are 
raising our voices against 

anti-farmer policies of this 
corporates driven govern-
ment. We will continue to 
do so till the laws are rolled 
back,” said abhimanyu ku-
har, member, samyukta 
kisan Morcha.

For six months now, lakhs 
of farmers from punjab, 
Haryana and western ut-
tar pradesh are camping on 
various delhi borders, de-
manding a rollback on the 
new farm laws which farmers 
say will put them at mercy of 
corporates. the sit-in began 

on november 26 when hun-
dreds of farmers from these 
parts of the country reached 
the outskirts of delhi. a lot 
of these peasants have now 
even set up homes of bricks 
and mortar to deal with the 
vagaries of weather, expect-
ing the battle to go on for 
long. “if this government is 
so obstinate, we are no less. 
it is hond di ladai (it is a 
fight for our existence). We 
can live here for six years if 
need be,” 51-year-old ran-
jodh singh, a farmer from 
Moga district, punjab. 

thousands like singh are 
unanimous in this decision, 
swearing to fight to finish. 

“We are being forced to do 
this. Who wants to live on 
the roads for months, away 
from families? the moment 
the government accepts our 
demands of dissolving the 
new act and gives us assur-
ance of Msp, we will go back,” 
said Joginder singh ugrahan, 
president, Bharatiya kisan 
union(ugrahan). 

Multiple rounds of talks 
between the farmers’ unions 
and the government have hit 
a roadblock.

Earlier this year, Modi’s 
government had offered to 
put the farm laws on hold 
for 18 months, but the farm-
ers rejected the offer, say-
ing they want a complete  
repeal.

New Delhi: the output of 
eight core sectors jumped by 
56.1% in april mainly due to 
a low base effect and uptick in 
production of natural gas, refin-
ery products, steel, cement and 
electricity, official data released 
on Monday showed.

the eight infrastructure sec-
tors of coal, crude oil, natural gas, 
refinery products, fertilisers, steel, 
cement and electricity had con-
tracted by 37.9% in april 2020 
due to lockdown restrictions 
imposed to control the spread of 
coronavirus infection. in March 
this year, the eight sectors had 
recorded a growth rate of 11.4%. 

“this high growth rate in april 
2021 is largely due to low index 

base in april 2020 consequent 
to the low industrial production 
across all sectors caused by na-
tionwide lockdown imposed to 
contain spread of Covid-19 last 
year,” the ministry said.

according to the commerce 
and industry ministry data, 

production of natural gas, re-
finery products, steel, cement 
and electricity jumped by 25%, 
30.9%, 400%, 548.8% and 
38.7% in april, as against (-) 
19.9%, (-) 24.2%, (-) 82.8%, (-) 
85.2% and (-) 22.9% in april 
2020, respectively. AGeNCieS

Cii elects tata Steel Ceo, 
md as its new president
New Delhi: tata steel 
CEo and Md tV naren-
dran has been elected Cii 
president for 2021-22. He 
takes over from uday kotak, 
Md & CEo, kotak Mahin-
dra Bank, the Cii statement 
said. He has been engaged 
with Cii for many years at 
various levels. sanjiv Bajaj, 
CMd, Bajaj Finserv ltd., 
has been elected president-
designate of Cii for 2021-22. 
He has also been engaged 
with Cii for many years and 
was chairman of Cii West-
ern region during 2019-20. 
pawan Munjal, chairman, 
Hero MotoCorp, will take 
over as Cii vice-president for 
2021-22. He was chairman of 
Cii northern region during 
1996-97. AGeNCieS

banks shouldn’t cite 
2018 crypto note: rbi
New Delhi: the clarifica-
tion comes after major banks 
such as HdFC Bank and the 
state Bank of india issued 
warnings to their custom-
ers through email in recent 
days, citing the circular, to 
avoid trading in virtual cur-
rencies such as bitcoin. the 
reserve Bank of india (rBi) 
confirmed on May 31, 2021, 
that its 2018 directive urging 
lenders to halt dealing in 
virtual currencies was in-
validated by the supreme 
Court in March last year and 
that banks cannot use it as a 
reason to refuse services to 
consumers who use crypto-
currencies. AGeNCieS

MuMbAi: over 10 million 
indians have lost their jobs be-
cause of the second wave of Co-
vid-19, and around 97 per cent 
of households’ incomes have 
declined since the beginning of 
the pandemic last year, Centre 
for Monitoring indian Economy 
(CMiE) chief executive Mahesh 
Vyas said on Monday.

the unemployment rate 
measured by the think-tank is 
expected to come at 12 per cent 
at the end of May as against 8 
per cent in april, Vyas told, add-
ing this signifies that about 10 
million or 1 crore indians have 
lost jobs in this period.

stating that the main rea-
son for the job losses is “mainly 
the second wave” of CoVid-19 
infections, Vyas said, “as the 

economy opens up, part of the 
problem will be solved but not 
entirely”. He explained that peo-
ple who lose jobs find it hard to 
get employment, specifying that 
while the informal sector jobs 
come back quickly, the formal 
sector and better quality job 
opportunities take up to a year 
to come back. 

unemployment rate had 
touched a record high of 23.5 
per cent in May 2020 because 

of the national lockdown. Many 
experts opine that the second 
wave of infections has peaked 
and states will slowly start to 
ease the economic activity-
impacting restrictions in a 
calibrated fashion.  Vyas fur-
ther said an unemployment 
rate of 3-4 per cent should be 
considered as “normal” for the 
indian economy, hinting that 
the unemployment number 
will have to decline for longer 
before the situation improves.

He said CMiE has completed 
a nation-wide survey of 1.75 
lakh households in april which 
throws up worrying trends on 
income generation during the 
last one year—which has wit-
nessed two waves of the pan-
demic.  AGeNCieS

Fugitive bizman Mehul 
Choksi moved to govt 
quarantine facility in 
dominica: sources

india through 
back channel and 
diplomatic route has 
clearly told dominica 
that Choksi should be 
treated as a fugitive 
indian citizen who 
has an interpol  
red Corner notice 
against him

Core sectors’ output jumps 
56.1 per cent in april

Covid-19 second wave renders  
one crore indians jobless: CMiE

kala diwas: Farmers mark six 
months of their morcha

New Delhi: petrol price 
on thursday crossed the rs 
100-a-litre mark in thane 
district of Maharashtra, 
while it was hovering a tad 
below that level in Mum-
bai, after fuel prices were 
raised again. petrol price was 
increased by 24 paise per 
litre and diesel by 29 paise 
a litre, according to a price 
notification of stateowned 
fuel retailers.

the increase 14th this 
month took petrol and die-
sel prices to an all-time high 
across the country. the price 
of petrol, which had already 
crossed the rs 100-mark in 
several cities in rajasthan, 

Madhya pradesh and Ma-
harashtra, breached the psy-
chological barrier in thane 
district of Maharashtra. in 
thane, petrol now comes for 
rs 100.06 a litre and diesel 
comes for rs 91.99 per litre. 
in neighbouring Mumbai, 
petrol price increased to rs 
99.94 per litre, while diesel 
rates soared to rs 91.87. Fuel 
prices differ from state to 
state depending on the in-
cidence of local taxes such 

as Vat and freight charges. 
rajasthan levies the highest 
value-added tax (Vat) on 
petrol in the country, fol-
lowed by Madhya pradesh 
and Maharashtra.in del-
hi, petrol price rose to rs 
93.84 a litre and diesel to  
rs 84.61.

this is the 14th increase 
in prices since May 4, when 
state-owned oil firms ended 
an 18-day hiatus in rate revi-
sion they  observed during 

assembly elections in states 
like West Bengal.

oil companies revise rates 

of petrol and diesel daily 
based on the average price 
of benchmark fuel in the in-

ternational market in the pre-
ceding 15-days, and foreign 
exchange rates. AGeNCieS

Petrol hits Rs 100 per litre
thiS iS the 14th 
inCreaSe in priCeS 
SinCe may 4, when 
State-owned oil 
firmS ended an 
18-day hiatuS in 
rate reviSion they  
obServed during 
aSSembly eleCtionS 
in StateS like weSt 
bengal

New Delhi: the gov-
ernment should focus on 
converting around 30 crore 
vehicles currently running 
on petrol and diesel to clean 
fuels in a bid to improve the 
air quality, said indian auto 
lpG Coalition, apex body of 
auto lpG stakeholders.

in a statement, the indus-
try body said that with mass 
adoption of electric vehicles 
still a distant future, an ab-
sence of a near term strategy 
to  convert existing vehicles 
to cleaner alternatives is a 
crucial policy oversight.in-
dian auto lpG Coalition has 
said that government’s indif-
ference towards immediately 
available clean alternative 
fuels is proving to be a major 
health bane for the country.

“Electric Vehicles are still in 
very early stages of adoption 
and even the most optimistic 

projections suggest that a mass 
adoption is not likely to begin 
at least till another decade. 
Meanwhile, around 300 mil-
lion vehicles including two 
wheelers continue to produce 
toxic emissions,”  said suyash 
Gupta, director General, in-
dian auto lpG Coalition.

the statement also noted 
that there remains a large 

untapped market for vehicle 
conversions in india with 
consumers actively looking to 
cleaner as well as cheaper al-
ternatives to petrol and diesel. 
in this situation, a positive 
messaging from the govern-
ment supported by regulatory 
easing and fiscal incentives 
can bring about a largescale 
clean switch. AGeNCieS

‘govt should focus on converting 30 cr 
on-road vehicles to clean fuels’
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filmmaker vinod kapri has 
come out with a book that 
documents a seven-day 
arduous journey under-

taken by seven migrant workers 
on their bicycles from Ghaziabad in 
uttar Pradesh, battling hunger and 
exhaustion to reach their homes in 
Bihar during the 2020 lockdown.

“1232 km: the long Journey 
Home” is about this trip by ritesh 
kumar Pandit, Ashish kumar, 
ram Babu Pandit, sonu, krishna, 
sandeep kumar and Mukesh to sa-
harsa in Bihar that spanned 1,232 
km. A documentary based on this 
journey, directed by kapri, has just 
been released on Disney+ Hotstar.

“When i set out on this journey, 
i had a deep curiosity about what 
makes the migrant labourers bi-

cycle 1,232 km without food or 
any help in such extreme circum-
stances. i wanted to know who 
these people are. i wanted to see 
them up close,” kapri says about 
his book, published by HarperCol-
lins india.

“this is not only a journey 
about courage, willpower or grit. 
it is about good and bad people in 
our society. the migrants i filmed 
were getting unexpected help from 
strangers, while the authorities, 
who one would expect coopera-
tion from, were harassing them,” 
he says.

kapri, who has won a national 
Award for his film “Can’t take 
this shit Anymore” (2014), says as 
a filmmaker, he saw the migrant 
exodus right from day one through 

the perspective of a documentary.
“i initially had no plans of writing 

a book, though i did feel that the 
camera couldn’t catch many aspects 
of the journey (partly because i had 
set strict rules for shooting that gave 
the seven men their privacy and the 
right to speak to the camera at a 
time of their choosing and only if 

they wished to),” he says.
He had used his phone to jot 

down his thoughts, observations 
and notes of what the men had 
shared at other times. “i felt this as-
pect, not caught on camera, should 
be documented too.”

He thus decided to write about 
this “memorable and unbeliev-
able journey”. “they had cycled, 
walked, and occasionally been 
given a lift by a kind truck driver. 
they had covered 1,232 kilome-
tres in unimaginable conditions 
- braving police lathis, starvation 
and heat - wavering between fear 
and hope,” kapri says.

According to ridhima kumar, 

commissioning editor at Harper-
Collins india, “the painful images 
of labourers (often with children) 
walking or cycling home at the 
peak of summer will long remain 
implanted in my memory. Here’s 
an incisive reportage of the seven 
of them, angry and frustrated 
yet full of hopes and dreams, on 
their way home - 1,232 kilome-
tres away.” kapri says the exodus 
was covered on tv and by the 
newspapers.

“But it’s very hard to under-
stand just how hard these jour-
neys were. they were difficult, 
life-threatening and almost im-
possible - as much for these seven 
men, as for those millions who 
undertook them.”

But, why only these seven la-
bourers?

“... All i can say is these seven 
labourers represent the desperate 
millions you saw during the lock-
down on your television screens, 
crying, hassled and dejected,” he 
says.

the 43rd meeting of the Goods and 
services tax (Gst) Council is to be 
held on May 28. representatives of 
31 states and union territories are 

expected to attend. they belong to 16 different 
political parties. of the 31 representatives, 17 
members are from the ruling BJP or its alliance 
partners. ideally, this nugget about political 
affiliations should not matter in a Council set 
up to decide indirect taxes. But in today’s india, 
‘the economic is political’, to paraphrase the 
American saying.

states are dependent on Gst collections 
for nearly half of their tax revenues. the Gst 
Council was mandated to meet at least once 
every quarter, but it had not met for two quarters, 
ostensibly due to the pandemic. several of the 
14 members of the non-BJP group implored the 
finance Minister to convene the Gst meeting 
to help them manage their finances but none 
of the 17 members of the ruling group deemed 
it necessary. Even the need for a meeting to 
determine tax revenues for states is evidently 
a political decision.

the representative from West Bengal will 
attend the meeting against the backdrop of the 
Centre using investigative agencies to selec-
tively target and incarcerate some of the state’s 
ministers, soon after their election victory. the 
kerala representative will attend the meeting in 
the knowledge that his predecessor complained 
bitterly about the Centre reneging on its promise 
to pay guaranteed Gst compensation to the 
states. the Chhattisgarh representative will 
attend this meeting aware of how the Centre 
imposed sudden and stringent policy conditions 
to grant approval to states for extra borrowing 
in the middle of the pandemic last year. the 
Maharashtra minister will attend the meeting 
with a feeling of betrayal over how the states 
have been forced to pay a much higher price 
for CoviD-19 vaccines than the Centre. the 
Punjab finance Minister will be cognisant of 
how the Centre legislated new farm laws unilater-
ally that affected Punjab’s farmers deeply. the 
rajasthan representative will be aware of how 
a sudden lockdown imposed by the Centre with 
no consultations with the states threw millions 
of rajasthani migrant workers in disarray. the 
tamil nadu representative will be wary of the 
Centre’s duplicity in levying cesses that garner 
significant revenues for the Centre without shar-
ing them with the states. the Delhi representative 
will be suspicious of the Centre’s motives after it 

stealthily passed legislation to strip the elected 
Delhi government of its governance powers. the 
list is endless. these are not acts in the spirit of 
‘cooperative federalism’. the catchy phrase ‘co-
operative federalism’ was introduced into india’s 
political lexicon to justify the transition to Gst 
in 2017. sadly, like other catchy phrases such as 
‘Minimum government, maximum governance’ 
and ‘Make in india’, this too has turned out to 
be hollow. Cooperative federalism has a larger 
meaning beyond just fiscal federalism. it also 
entails cooperative political, administrative 
and governance federalism between the states 
and the Centre.

The Trust game
the Gst Council is not an inanimate eco-

nomic body. it is a compact of trust between the 
states and the Centre, set in the larger context 
of india’s polity. Behavioural economists, such 
as the nobel laureate, Daniel kahneman, have 
articulated the critical role of the twin attributes 
of ‘trust’ and ‘trustworthiness’ among heteroge-
neous participants in an economy. using a tool 
called ‘the trust Game’, they have demonstrated 
that the motive of ‘altruism’ leads to the most 
optimal economic outcome for everyone in 
the group while a motive of ‘spite’ leads to the 
worst outcome for all. the tragedy of the Gst 
Council is that it is afflicted with spite and 
forced to function under the prevailing cloud 
of vendetta politics.

the 17 members of the ruling dispensation 
and the 14 members of the non-BJP dispensa-

tion in the Gst Council represent exactly one 
half of india’s population each. However, the 
non-BJP group contributes a higher share of 
60% of overall Gst revenues and accounts 
for 63% of the country’s GDP. With elections 
to another seven states due next year, these 
numbers could change dramatically again. if 
the functioning of the Gst Council is subject 
to the vagaries of elections and consequent 
vendetta politics, Gst will continue to be just 
a caricature of its initial promise.

the 15th finance Commission report formally 
acknowledges that Gst has been an economic 
failure that did not deliver on its early promises. 
Gst, as postulated by technocrats, was supposed 
to be the panacea for india’s throttled economy 
to deliver enormous economic efficiency gains, 
improve tax buoyancy and collections, boost 
GDP growth and usher in greater formalisation 
of the economy. three years after its launch and 
even before CoviD-19, Gst had failed on all 
those promises.

Problems underpinning gST
Economists and commentators point to the 

multiple rates structure, high tax slabs and 
the complexity of tax filings as the problems 
underpinning india’s Gst. these were indeed 
the initial problems in the way Gst was imple-
mented, leading to some of its current woes. But 
now, Gst has a more fundamental problem 
— the erosion of ‘trust’ and ‘trustworthiness’ 
between the states and the Centre. technical 
fixes such as simplification of Gst rates and 

tax filing systems to restore Gst to its initial 
promise is akin to applying a pain balm to an 
injury that needs surgery.

the states paid a huge price for Gst in terms 
of loss of fiscal autonomy. the promised eco-
nomic gains are invisible, and india’s federalism 
has been ruptured. Gst in today’s politically 
acerbic, hate-ridden and divided india is an 
unviable and unworkable proposition.

Gst has endured so far primarily because the 
states were guaranteed a 14% growth in their 
tax revenues every year, which minimised their 
risks of this new experiment and compensated 
for their loss of fiscal sovereignty. this revenue 
guarantee ends in July 2022. this can lead to 
a crumbling of the precarious edifice on which 
Gst stands today.

in a situation where the states have no taxa-
tion powers, their Gst revenues are uncertain, 
the supposed economic benefits seem phantom, 
and the hypocrisy of ‘cooperative federalism’ 
looms large, what is the incentive for states to 
continue in a Gst regime? When the Prime 
Minister can impose a draconian lockdown in 
a ham-fisted manner without consultation or 
play favourites with critical oxygen supplies 
during an emergency, there seems very little 
motivation for the states to cooperate in a chase 
for an elusive economic goal by sacrificing their 
significant economic powers of taxation.

technocratic cheerleaders of Gst failed to 
factor in india’s unique political economy and 
its ramifications. striking a balance among di-
verse interests of india’s numerous parties in a 
larger political climate of spite and suspicion to 
arrive at a uniform tax policy for the nation is a 
near impossibility. tamil nadu’s new finance 
Minister P.t.r. thiagarajan and i had warned 
of these exact issues in an article in 2017 in this 
newspaper.

the tapestry of india’s Gst was stitched on a 
fabric of implicit trust and painted with vibrant 
economic colours. the fabric is now torn and 
the colours have faded. the loose thread of 
guaranteed revenues that holds this together 
is about to snap. the end of india’s grand Gst 
experiment seems inevitable unless there is a 
radical shift in the tone and tenor of india’s fed-
eral politics, backed by an extension of revenue 
guarantee for the states for another five years.

Praveen Chakravarty is a political economist 
and Chairman of the Data Analytics department 

of the Congress party

Praveen Chakravarty says there is erosion of ‘trust’ and ‘trustworthiness’ between states and Centre

the end of the road for india’s Gst?

several states are under lockdown 
again. this will have severe impli-
cations for the livelihoods of those 
in the informal sector. there is 

adequate evidence that migrant workers 
and the rural poor have been facing great 
distress over the past one year and the 
crisis for food and work is only going to 
intensify further.

A few months ago, the right to food 
campaign and the Centre for Equity studies 
published a ‘Hunger Watch’ report which 
compared the pre-lockdown situation 
last year to the situation in october 2020 
to assess the impact of the nationwide 
lockdown. the survey involving 4,000 
respondents across 11 states exposed the 
life and livelihood uncertainties of people 
belonging to low-income categories in the 
informal sector. in october 2020, 27% 
of the respondents said that they had no 
income; 40% respondents said that the 
nutritional quality of food had become 
“much worse”; and 46% of the respondents 
said they had to skip one meal at least once 
in the day in october 2020.

the migrants have again become 
vulnerable due to the lockdown in dif-
ferent cities. While many have once 
again headed to their villages, a large 
population has got stranded in different 
parts of the country without work. the 
stranded Workers Action network, a 
group of individuals helping distressed 
migrant workers since last year, has been 

reaching out to workers for providing 
essential help. According to them, 81% 
of the people whom they reached out to 
said that work had mostly stopped since 
April 15, 2021 and 76% of the workers 
said they are short of food and cash and 
require immediate support.

in this context, there is an urgent need 
to strengthen the public distribution sys-
tem (PDs) and the Mahatma Gandhi 
national rural Employment Guarantee 
scheme (MGnrEGs). the government 
announced 5 kg free foodgrains for indi-
viduals enlisted under the national food 
security Act (nfsA), for May and June 
2021. the government should expand 

PDs coverage immediately and include 
all eligible households under the schemes. 
According to an independent study, about 
100 million people are excluded from the 
ration distribution system owing to a dated 
database based on the 2011 Census.

the Centre should also extend the free 
foodgrains programme to a year instead of 
limiting it to two months. the economic 
crisis is likely to last for a long time. it is 
being reported that india procured record 
amounts of rice and wheat last year through 
mandis. the total procurement is way more 
than the current requirement for PDs. it 
is thus quite possible to expand the safety 
net of the nfsA.

inadequate provisions
the Centre had allocated rs 73,000 

crore for 2021-22 for MGnrEGs and 
notified an annual increment of about 
4% in wages. Both these provisions are 
inadequate to match the requirements 
on the ground. the central allocation for 
MGnrEGs is about rs 38,500 crore less 
than last year’s revised estimate. of the 
7.56 crore households which worked in 
MGnrEGs in 2020-21, even if 1 crore 
households opt out of the scheme this 
year, the Centre should still budget for 
75-80 days of employment in the year for 
6.5 crore families given the current scale 
of economic distress. By this rationale, at 
the current rate of rs 268/day/person, 
at least rs 1.3 lakh crore will have to be 
budgeted. the government should also re-
consider its decision of a mere 4% increase 
in MGnrEGs wages and hike it by at least 
10%. this will mean another rs 10,000 
crore. therefore, at least rs 1.4 lakh crore 
will be required to ensure uninterrupted 
implementation during the year.

A large population is facing hunger and a 
cash crunch. the situation is only becoming 
more dire as the pandemic continues to 
rage on. therefore, the union government 
should prioritise food and work for all and 
start making policy reforms right away.

Debmalya Nandy is member of  
NREGA Sangharsh Morcha.  

Views expressed are the author’s own

Debmalya nanDy highlights the need to strengthen the publiC distribution system and the mgnregs

Tackling the country’s rural economic distress

Book documents how 7  
migrants pedalled home

‘... all I can say is 
these seven labourers 
represent the 
desperate millions 
you saw during the 
lockdown on your 
television screens, 
crying, hassled and 
dejected’

Cyclones may 
blow away the 
economic sheen

India’s capacity to withstand multiple, 
near-simultaneous shocks is being tested, 
with a Very Severe Cyclonic Storm, Yaas, 
striking Odisha, just a week after an even 
stronger Cyclone Tauktae wreaked havoc 

along the west coast. Yaas, which put up an un-
nerving display of tornadoes and rain, smothered 
the north Odisha coast as it made landfall, but the 
preparatory mass evacuation from habitations 
appears to have limited the loss of life. Yet, thou-
sands have lost houses and property. West Bengal 
and Jharkhand also bore the brunt of the weather 
system’s force, as it punched its way inland from 
May 26, weakening into a deep depression. All 
coastal States facing the Bay of Bengal have always 
been in the path of severe cyclones, the major-
ity following the withdrawal of the monsoon, 
but their vulnerability may be growing as pre-
monsoon and post-monsoon storms increase in 
frequency and strength. Moreover, for the second 
year running, States have been hobbled by the CO-
VID-19 pandemic. The 2021 season comes as an-
other reminder that India will have to improve its 
resilience to cyclones. Governments are, no doubt, 
more sensitive to loss of life today and are raising 
the capacity of the disaster response forces, but 
much work needs to be done when it comes to 
protecting assets and creating fiscal instruments 
to help people rebuild their lives. While the full 
extent of displacement and losses from Cyclone 
Yaas is yet unknown, past experience points to a 
growing threat to overall well-being from such 
catastrophes. The challenge is to address the risk 
of cyclones and other extreme weather events 
using specific funds, making citizens members in 
a social insurance model. Moreover, considering 
the negative climate change impact on tropical cy-
clones, rebuilding should use a green, build back 
better approach. Cyclones will otherwise take the 
shine off economic progress.
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Five observations
On Whatsapp privacy pOlicy and need fOr data prOtectiOn laWs

1 
China’s new three-Child poliCy
Experts blamed the policy for making China’s 
population age faster than other countries, 
impacting the country’s growth  
potential.

2 
olympiCs during pandemiC
A green signal to the games by IOC and the Japanese 
govt, despite the raging pandemic, is unwise. If Japan 
is the first to call off the games, it has to pay a hefty 
penalty to IOC. 

3 
power Cuts due to storm in punjab
Storm bares Punjab’s power; blackout in several 
districts’ is grim reminder of the bad condition of 
PSPCL. With paddy season about to start, power 
engineers are worried how to cope with the situation.

4 
the real heroes
It is heartening to see the gurdwaras stepping up 
the essential facilities for Covid patients. Such 
places of worship had become hospitals and were 
giving 24-hour service to all. 

5 
Corona- don’t take it for granted
The second wave seems to be subsiding,  
but it’s way too early to take it easy. Nobody  
is safe until everyone is safe — it’s as simple as  
that.



Chandigarh: Displaying 
ample caution, the UT Ad-
ministration has decided to 
continue the existing corona 
restrictions till June 9 with a 
certain modifications despite 
a continuous fall in the new 
infection cases in the city.

A war room meeting held 
here on Monday with the 
Governor of Punjab and the 
Administrator of Chandigarh 
UT, V.P.Singh Badore in chair 
decided that shops will now be 
allowed to open from 9:00 AM 
to 4:00 PM daily. All sports 
facilities will also be opened 
to sportspersons, who can 
utilize the infrastructure by 
strictly following covid proto-
col. However, swimming pools 
and gyms will remain closed.

The meeting further de-
cided to allow barbershops 
and salons to reopen only for 
hair-cutting etc. However, spa 
and massage centres where 
physical contact is involved 
will continue to be closed.

During the meeting, the 
Administrator expressed sat-
isfaction over the availability 
of adequate oxygen and medi-
cines in all medical facilities. 
He directed that the hospital in 

Sector 45 should be converted 
into an exclusive Paediatric 
Hospital for children, who 
suffer from covid.

He also directed Vinod P. 
Kavle, Secretary Food & Sup-
ply to ensure that the ration 
being distributed under Prad-
han Mantri Garib Kalyan Anna 
Yojana (PMJKAY) Scheme 
reaches the beneficiaries. The 
distribution should be done 
properly, while strictly follow-
ing the covid protocol.

The Administrator directed 
Sanjay Baniwal, Director Gen-
eral of Police to ensure that 

proper security is available 
in all medical institutions, so 
that the health officials feel 
protected and can work with-
out fear. He also directed him 
to ensure that covid protocol 
is strictly followed in the city.

The Administrator expressed 
concern about the plight of the 
children, who have lost their 
parents due to covid. He directed 
that the school fees of all such 
children be exempted and if any 
child needs accommodation in 
the Administration’s welfare 
home, the same will be provided 
free of cost. agEnCiES

Chandigarh: Minister 
for Health and Family Wel-
fare and Labour at village 
Sambhalki in Sahibzada Ajit 
Singh Nagar. Balbir Singh 
Sidhu laid the foundation 
stone of Government Pri-
mary School. Within this 
boundary, playgrounds and 
parks will be set up for chil-
dren to play. 

All this work will cost 
around Rs 20 lakh. On this 
occasion, S. “Even though 
the state is currently facing a 
corona epidemic,” Sidhu said. 
However, the state govern-
ment would further acceler-
ate the pace of development 
in the rural areas through the 
active participation of the 
rural panchayats. No short-
age of funds will be allowed. 
Sidhu said that education 
was the basic need of life. 

To this end, the necessary 
infrastructure would be pro-
vided in the schools on a first 
come first served basis so that 
the teachers and students 
would not face any difficulty. 
He apprised the Minister 
for Rural Development and 
Panchayats, Animal Hus-
bandry, Dairy Development 
and Fisheries and Higher 
Education. 

Tripat Rajinder Singh Ba-

jwa under whom the con-
struction work of school 
buildings was being carried 
out by the department and 
Vijay Inder Singla, Minister 
for Public Works and School 
Education under whose 
leadership the department 
was conducting education 
in the schools. Sidhu said 
that the Gram Panchayat 
of village Sambhalki had 
brought to the notice of the 
village government school 
the dilapidated condition of 
the ground which was being 
followed by fencing off the 
ground and raising the level 
of deep side where rain water 
collects. Rs. 20 lakhs would 
be spent for the construction 
of playgrounds and parks for 
the children.

On this occasion, Sidhu 
said that the government 
school buildings of Gobind-
garh, Giga Majra, Kurri, Tan-
gauri, Landran, Manoli and 
many other villages of Mo-
hali constituency were being 
beautified. Apart from this 
construction work of Pan-
chayat houses is underway in 
the villages at a cost of Rs. 25 
lakh each. Talking about the 
health facilities, he said that 
the state government has set 
up a mobile covid care unit 
in partnership with Tribo 
Hotels to provide covid core 
services in remote villages 
of the district. This would 
help in providing facilities 
to the rural people who 
have limited access to health  
services.  agEnCiES

Hisar steel industry ‘on ventilator, needs oxygen support’

SATISH  HANDA
Chandigarh

Hisar known as ‘City of Steel’ in 
Haryana state having nearly 150 
small and medium steel units holding 
about 20% share in steel business in 
the country about two decades ago 
manufacture steel tubes and other 
steel products. 

Ajay Batra,  General Secretary 
Hisar Udyog Sangh said, the manu-
facturing, sale and profit margins of 
steel industry has started going down 
rapidly since after past about 15 years 
and the industry has been worst af-
fected due to Covid-19 in past over 

a year as a result steel production 
in manufacturing units have now 
dropped to nearly 20% at present.

Batra said, hit by the recession in 
domestic market due to Covid-19 this 
industry in the state has performed 
poorly in past over a year due to 
epidemic outbreak and repeated lock 
down declared by the government. 

The entrepreneurs expressed 

worry over constant decline in pro-
duction as well as sale since past 
many years since the steel is be-
ing dumped into the country from 
CIS countries and Korea. He said, 
as result of demand recession and 
repeated lock down steel industry 
in the town facing financial burden 
when producing hardly 15-20% of 
their production capacity.

Chairman of New Industrial Wel-
fare Association Rakesh Bansal 
said, introduction of  PVC tubes had 
badly affected the sale of steel tubes 
industry as consumers preferred 
low weight PVC tube as compared 
to steel tubes and snatched more 
than 50% share from steel tubes. 
Demanding special packages es-
pecially to MSME units for their 
survival as well as concession in 
electricity tariff from the govern-
ment Bansal said that since past 
over a year industry in the town 
facing severe economic crisis due 
to salaries to permanent staff, meet 
day to day overhead expenses and 
instalments payment against bank 
loans when industry is doing hardly 
15-20% of their production capac-
ity. He said, most of small scale 
manufacturers have become sick or 
already closed down their shutters.

As seen, many big units has cut 
down their production between 60-
75% unable to get raw material or 
due to shortage of labour since most 
of the migrant labourers from U.P, 
Bihar and West Bengal had left for 
their native places when lock down 
was declared by the government in 

2020 and never returned. The entre-
preneurs of Hisar steel industry told 
that tough competition has taken 
the toll on the industry facing tough 
competition with  local manufactur-
ers as well as manufacturers from 
Punjab having neck to neck price 
war as well as slump in market forc-
ing local industry to utilise less than 
25% of their production capacity. 
They said, industry in the town 
is facing shortage of labour since 
most of the skilled workers from 
U.P, Bihar and West Bengal left for 
their native places when lock down 
was declared in 2020 during first 
wave of Covid-19 not returned on 
work as such most of the units are 
working in single shift and some of 
them either turned sick or in the 
state of collapse or facing severe 
financial crisis. Information reveals, 
some of steel goods manufacturers 
has discontinued manufacturing 
because they are not sure when 
situation will be normal. There are 
nearly 35 big or mediem steel in-
dustrial units involved in production 
at Hisar, whereas others are small 
scale manufacturing units most of 
them are lying closed.

With formation of AAP govt in 
Punjab, justice will be given to 
Punjab and all Sangat: Cheema

Chandigarh: Haryana 
Chief Minister Manohar Lal 
Khattar on Monday met 
Prime Minister Narendra 
Modi, who expressed sat-
isfaction over the arrange-
ments made by the state 
government to check the 
spread of Covid-19. 

A press release issued by 
the state government said, 
“Prime Minister Narendra 
Modi has expressed satisfac-
tion over the comprehensive 
arrangements made by the 
Haryana government in the 
state for the control of Co-
vid-19.” Khattar’s meeting 
with the PM comes a fort-
night after meeting Home 
Minister Amit Shah and 
BJP president J P Nadda 
in New Delhi. “In view 
of the possibility of third 
wave of Covid-19, the PM 
has asked to be alert in the 
coming times…he was also 
informed about the require-

ments for vaccine stocks and 
black fungus medicine,” the 
CM said. Responding to a 
query regarding vaccina-
tions in Delhi, Khattar said, 
“I had never said that vac-
cines should not be given. 
Delhi CM Arvind Kejriwal 
is also aware and we also 
know the status of Covid 
vaccines’ stock. 

I have said that the vac-
cination campaign should 

be conducted in view of 
the available stock. Now 
it is not appropriate to do 
politics over it.” He added 
that “12 crore vaccines are 
going to be available in the 
country soon”. Haryana’s 
Leader of the Opposition 
Bhupinder Singh Hooda 
asked the state govern-
ment to begin prepara-
tions for a possible third 
wave. agEnCiES

After meeting Khattar, PM ‘expresses 
satisfaction’ with Haryana’s handling of Covid

Punjab Govt to fill 38,552 posts for five depts.
Chandigarh: The Punjab 
Government will soon recruit 
about 38,552 posts in five de-
partments of the state. These 
recruitments will be done under 
the ‘Ghar Ghar Rozgar Mission’. 
The process of these recruit-
ments has been started.

Punjab Chief Minister Cap-
tain Amarinder Singh ordered 
to fill up the vacant posts in 
all departments at the earliest 
and provide employment to 
the youth of the state under 
the Ghar Ghar Rozgar Mission. 
After this, the Chief Secretary 
of the state, Vini Mahajan, has 
instructed the higher officials 
of all the departments that the 
recruitment process should be 
completed soon. This will fur-
ther increase the efficiency of 
the departments.

He said that new recruit-
ments would increase effi-
ciency in government offices 
and people would get better 
services. Along with this, unem-
ployed people of the state will 
get government jobs. In a high 
level meeting held on the State 
Level Employment Scheme, the 
Chief Secretary informed that 
the recruitment process is going 
on in different departments by 
the Punjab Government and 
many posts are still to be filled.

Chief Secretary Mahajan 
said that 38,552 posts are to 
be filled for different posts in 
five departments. Out of these, 
16681 posts are to be recruited 
in the School Education De-
partment. 10387 posts in the 
Home Department, 3623 in the 
Electricity Department, 5834 in 

the Health and Family Welfare 
Department and 2027 in the 
Cooperation Department are to 
be recruited at different levels.

The Chief Secretary was 
informed that the primary 
prerequisites for recruit-
ment have been fulfilled by 
most of the departments and 
soon thousands of youth of 
the state would get employ-
ment. Vini Mahajan said that 
in many departments such as 
School Education, Technical 
Education, Water Resources 
Department, Home Depart-
ment, Electricity Department, 
Cooperative, Health Depart-
ment, Higher Education, Rev-
enue Department and Rural 
Development Department, 
recruitment is to be done on 
a large scale. agEnCiES

SCAI calls for support 
from UT administration 
to allow mall operations
Chandigarh : Shop-
ping Centres Association of 
India (SCAI) has urged the 
Chandigarh Administration 
for its immediate interven-
tion to allow malls to restart 
operations as per regular op-
erational hours in a controlled 
and safe manner.

In its representation to V.P. 
Singh Badnore, Administrator, 
Union Territory of Chandigarh, 
the industry body highlighted 
that the pandemic has forced 
the union territory to take ex-
treme measures like lockdowns 
which has adversely impacted 
businesses and livelihoods of 
thousands of workers in the 
city. SCAI also addressed the 
concern that almost 80% em-
ployees working in malls, shops, 
restaurants and service sectors 
are from economically weaker 
sections and get directly im-
pacted with such disruption 
in businesses. The association 
also pointed out that, being the 
safest space following all pro-
tocols, shopping malls/centres 
were allowed to start operations 
at a later stage during gradual 
unlocking of the nation which 
resulted in massive loss of rev-
enue to the sector as well as 
government.

In its representation to the 
Administration, SCAI lauded 
the efficient disease contain-
ment and management strategy 
of the government which led 
to the effective decrease in the 
covid-19 cases. The association 
also addressed the fact that 
operation of shopping malls 
is unlike opening of unorga-
nized retail shops and requires 
meticulous planning and a lot 
of preparations. The industry 
body also added that the SoP 
created and submitted by SCAI 
to the authorities emphasizes 
on hygiene and safety of con-
sumers and the strict adherence 
of these guidelines shows the 
dedication of the industry to 
ensure a safe shopping experi-
ence for consumers.  agEnCiES

NewsBrief

Sidhu after three member panel meeting, 
says he had uncovered truth of Punjab
Chandigarh : Navjot 
Sidhu met the three-mem-
ber committee appointed by 
AICC president Sonia Gandhi 
to look into the Congress feud 
on Tuesday after a two-month 
tirade against Chief Minister 
Amarinder Singh, his nemesis. 

Congress leader said he had 
conveyed the voice of people 
at the grassroots level in the 
state to the high command. 
Sidhu is the sole party leader 
who met with three members 
of the committee led by Rajya 
Sabha’s leader of opposition, 
Mallikarjun Kharge, and in-
cluding former Delhi MP JP 
Agarwal and AICC national 
secretary in charge of Punjab, 
Harish Rawat. After the meet-
ing, Sidhu told the media, “I 
came on the invitation of the 
high command. Whatever they 

asked me about the people 
of Punjab, I apprised them. I 
have come to make sure that 
the voice of the people of Pun-

jab reaches the high command. 
I have come to convey their 
message. My stand is that the 
democratic power of people 

that goes to the government 
in the form of taxes should go 
back to the people, in what-
ever form. I came to tell the 
truth. The power of the people 
must return to the people. I 
have completely uncovered 
the truth. 

The truth may be oppressed 
but it cannot be defeated. So I 
have brought the truth of Pun-
jab to the notice of the high com-
mand. We have to make the 
truth victorious and defeat every 
anti-Punjab force.” He refused 
to speak further.  agEnCiES

Chandigarh: Comply-
ing with the orders of the 
Chief Minister Captain 
Amarinder Singh to fill up 
the vacancies in all the de-
partments at the earliest 
and provide employment to 
the youth of the state under 
his government’s flagship 
‘Ghar Ghar Rozgar Mis-
sion’, the Chief Secretary, 
Vini Mahajan, on Monday, 
directed the heads of all the 
departments to expedite the 
recruitment process to fill 
up the vacant posts in their 
respective departments. 
This will not only further 
enhance the efficiency of 
official work and further 
improve the public deliv-
ery services, but the unem-
ployed youth will also get 
government jobs, said the 
Chief Secretary, while chair-
ing a high-level meeting on 
the state-level employment 
plan here.

She disclosed that as 

many as 38,552 posts 
were to be filled in just 5 
departments, including 
16,681 in the School Edu-
cation department alone, 
10,387 in the Home, 3,623 
in the Power, 5,834 in the 
Health and Family Wel-
fare and 2027 posts in the 
Cooperation department 
at different levels. Ms Ma-
hajan said though the state 
government has undertaken 
large scale recruitments in 
various departments during 
the last two years, several 
vacancies were yet to be 
filled. agEnCiES

Expedite recruitment process to 
fill vacant posts: Vini Mahajan

Admn treads carefully, Covid 
curbs to continue till June 9

Chandigarh: The Aam 
Aadmi Party (AAP) senior 
leader and Leader of Op-
position (LoP) in the Pun-
jab Assembly, Harpal Singh 
Cheema promised that after 
the formation of the AAP gov-
ernment in Punjab in 2022, 
those responsible for desecra-
tion of Sri Guru Granth Sahib 
and atrocities on the Sikhs 
seeking justice; will be put 
behind bars and justice will 
be done to Punjab and the 
sangat. On Tuesday, the AAP 
MLAs and leaders led by LoP 
Harpal Singh Cheema visited 
Burj Jawahar Singh Wala vil-
lage and paid obeisance at 
Gurdwara Sahib for justice in 
the case of desecration of Sri 
Guru Granth Sahib. Later, the 
AAP leaders went to village 
Sarawan and met the family 
of one of the youths who was 
killed in the firing incident.

Addressing the media 
on the occasion, Cheema 
said that it was unfortu-
nate that it had been more 
than six years since two Sikh 
youths, demanding justice 
for the desecration of Sri 
Guru Granth Sahib were 
killed by the police, but the 
sangat, the families of the 
victims and the people of 
Punjab had not received 
justice in these cases. He 
said that every child of Pun-
jab knows that the entire 
government of that time, 
the then Chief Minister, the 
Home Minister, the Chief of 
Punjab Police and the SSP 
of the district were respon-
sible for desecration of the 
Guru and firing in 2015. 
Cheema said that Captain 
Amarinder Singh had taken 
an oath of Sri Gutka Sahib 
during the 2017 Assembly 
elections that the culprits 
of desecration of Sri Guru 
Granth Sahib and the kill-
ers of Sikhs would be put 
behind bars; but the only 
thing that had been done was 
to save them through special 
inquiry committees and court 
proceedings. agEnCiES

Govt would accelerate the 
pace of development in 
rural areas: Balbir Sidhu

HIT By THE rECESSIon In 
doMESTIC MArKET dUE To 
CoVId-19 THIS IndUSTry In 
THE STATE HAS PErforMEd 
Poorly In PAST oVEr A 
yEAr dUE To EPIdEMIC 
oUTBrEAK And rEPEATEd 
loCK doWn dEClArEd By 
THE GoVErnMEnT

SIdHU SPEAKS
  I came on the invitation of the high command. 

Whatever they asked me about the people of 
Punjab, I apprised them. 

  I have come to make sure that the voice of the 
people of Punjab reaches the high command. I have 
come to convey their message. 

  My stand is that the democratic power of people 
that goes to the government in the form of taxes 
should go back to the people, in whatever form.

Health and Family Welfare and Labor Minister Balbir Singh Sidhu laying the 
foundation stone of Government Primary School at village Sambhalki.

BAlBIr SInGH 
SIdHU lAyS 
foUndATIon STonE 
of GoVErnMEnT 
PrIMAry SCHool AT 
VIllAGE SAMBHAlKI.

AAM AAdMI PArTy 
MlAS, lEAdErS 
PAy oBEISAnCE AT 
GUrdWArA SAHIB In 
BUrj jAWAHAr SInGH 
WAlA

City 
talks

The Financial World — chandigarh 
saturday • 29 May 2021 03



potpourri
04 The Financial World—chandigarh 

saturday • 29 May 2021

MUMBAI: Ravichandran Ash-
win had “sleepless nights” inside 
the IPL bio-bubble when most 
of his family members were suf-
fering from COVID-19 and said 
he had to leave the tournament 
midway to help his close ones 
fight the deadly virus.

Ashwin is now back in an-
other bubble, this time with the 
Indian team which leaves for 
a 104-day UK trip on June 2.

“I couldn’t sleep for almost 
8-9 days. Since I couldn’t sleep, 
it was really stressful for me. I 
was playing matches without 
getting any sleep. And since I 
found it really taxing, I had to 
quit IPL and go home midway.

“In fact, when I left around 
at that time, I had thoughts on 
whether I will be able to play 
cricket thereafter. But still, I 
did what was required at that 
point of time,” Ashwin said on 
his YouTube channel.

The IPL was eventually sus-
pended after multiples cases 
were found in its bio-bubble.

Talking about the ongoing 
14-day quarantine in Mumbai, 
Ashwin gave an idea of the In-
dian team’s life in the protected 
environment. “It’s really diffi-
cult, guys. It might look from 
the outside that we are staying 
at a luxurious five-star hotel. 
But it is not that easy. Like I 
said earlier, it is not 7 days, but 
14-days quarantine,” the star 
spinner said.

“So, basically, we came here 
on 19th and we are leaving to 
England on only June 2 from 
Mumbai. So, basically, we will 
finish our 14-day quarantine 
here in India. And we will have 
a test here every two days,” Ash-
win said.

Ashwin also explained that 
bubble breach doesn’t mean 
that someone has entered the 
bubble.

“Many of you would have 
heard about the term bio-bub-
ble breach. Bio-bubble breach 
doesn’t mean someone from 
outside has entered the bubble. 

This is a virus and we still don’t 
know how it enters.” While 
most of the Indian players have 
received their first jabs, Ashwin 
has got two jabs of Bharat Bio-
tech’s Covaxin.

Ashwin also narrated the ex-
perience of reaching the Mum-
bai bubble from his Chennai 
residence.

“The way we reached Mum-
bai in itself was a different ex-
perience. With each passing 
day, the struggle is only getting 
worse. Hopefully, you will get 
joy as we play. Seven days quar-
antine, three tests in seven days 
and after that, we can practice. 
It is difficult, but when com-
pared to what people are going 
through, it’s nothing,” he said.

“From Chennai, we took one 
charter flight. Before taking the 
charter, we had to take three 
(RT-PCR) tests. There were 
three tests on May 14th, 16th 
and 18th and we (his family) 
left from Chennai on May 19. 
From Chennai, next we landed 

in Hyderabad. Fielding coach 
R Sridhar, Indian women’s 
captain Mithali Raj and others 
also joined us. The flight that 
took off at 2 pm from Chennai, 
landed in Mumbai at 6 pm on 
May 19th.”

Ashwin also recollected how 
the weather impacted their 
chartered flight.

“The flight was there in the 

runway for a while and the rea-
son was that was due to the 
heavy rains on that particular 
day, the bus that was supposed 
to pick-up one of the players 
got stuck.

“And to arrange another bus, 
the driver should have been in 
the bubble and they should also 
sanitize the bus and since these 
problems were also there. It 

took one to one and half hours 
and after that, we got picked in 
another bus. We came here and 
checked-in at the hotel.”

After seven days of room 
quarantine, Ashwin is now al-
lowed to hit the gym.

“So, I have my done my first 
gym session on the 25th. They 
have made the equipment avail-
able in our rooms too. The gym-
nasium has been made ready for 
us. Everyone have been allotted 
different time slots.”

With 24 member team going 
for the UK tour, Ashwin said 
that there would be an intra-
squad practice game before 
the June 18-22 World Test 
Championship final against 
New Zealand in Southampton.

“The WTC final is played at 
Southampton. The beauty is that 
there is a hotel at the ground. 
The teams will stay there. Ex-
act details about the tests are 
not known, after that we can 
practice. I think we will play a 
practice game.” AGENCIES

couldn’t sleep for 8-9 days during iPl, had to pullout: r ashwin 

B E l G r A d E :  Novak 
Djokovic eased into the final 
of the ATP tournament in 
Belgrade on Friday despite 
losing his form in the second 
set, beating Slovakia’s An-
drej Martin as he steps up 
his preparations for Roland 
Garros.

The World No. 1 saw off 
his 119th-ranked opponent 
6-1, 4-6, 6-0.

It will be the Serbian’s 
third final of the year after 
his Australian Open triumph 
and his final loss to Rafael 

Nadal at the Italian Open 
last week, but his first on 
home soil since 2011.

“I’m super excited to play 
in front of a Serbian crowd. 
This is my home town. I’m 
always excited, but also 
nervous, coming out on the 
court and playing in front of 
my home crowd,” Djokovic 
said. “It’s a very unique feel-
ing. You feel a lot of pres-
sure and expectations. But 
I’m just happy to fight for a 
trophy tomorrow.”

After racing through the 

first set against Martin, 
Djokovic uncharacteristi-
cally took his foot off the 
gas and was broken three 
times in the second set. The 
34-year-old was back to his 
best in the decider, though, 
quickly ending any thought 
of a surprise comeback.

Meanwhile at Parma, 
Italian Marco Cecchinato 
made the finals of the Emil-
ia-Romagna Open, putting 
up a fight to beat Spain’s 
Jaume Munar 7-6(2), 1-6,  
6-1. AGENCIES

KArACHI: A top com-
mander of the Tehreek-e-
Taliban Pakistan (TTP), who 
was believed to be involved 
in the deadly attack on the 
Civil Hospital in Quetta in 
2016, has been killed, along 
with three members of the 
banned militant outfit in Balo-
chistan province, police said 
on Thursday.

Based on a tip-off, the 

Counter Terrorism Depart-
ment (CTD) launched an op-
eration in Agbara area of the 
restive Balochistan province 
on Tuesday and killed Riaz 
Thekedar.

“Four of the terrorists were 
killed in heavy firing, while 
two of them managed to es-
cape,” police said.

A large cache of guns, am-
munition and weapons was 
seized from the spot.

A CTD spokesman said top 
TTP leader Thekedar, was 
killed in the encounter.

At least 80 people were 
killed and nearly 150 were 
injured during the suicide 
bombing and gun fire by mili-
tants at the Civil Hospital in 
Quetta in 2016. AGENCIES

Pak Taliban leader 
killed in Balochistan

Novak Djokovic reaches Belgrade final

TOKYO: Japan is set to ex-
tend a coronavirus state of 
emergency in Tokyo and other 
areas with infections not yet 
slowing to levels it can safely 
host the Olympics opening in 
just over 50 days.

The extension is needed 
as people are increasingly 
roaming in public, especially 
in Tokyo and Osaka, when 
they should be doing the op-
posite, and it’s feared that 
lifting the emergency would 
cause an instant rebound in 
infections, Economy Revital-
ization Minister Yasutoshi 
Nishimura said.

The current emergency in 
the capital and eight other 
metropolitan areas was to 
end next Monday, but hos-
pitals in some areas are still 

overflowing with COVID-19 
patients and serious cases hit 
new highs recently.

Mr. Nishimura told report-
ers the government proposal 
of a 20-day extension to June 
20 in the nine areas received 

preliminary approval from 
experts ahead of an official 
announcement later Friday. 
The southern island prefec-
ture of Okinawa is already 
under emergency status 
through June 20.

Olympic organisers have 
to decide around that date 
whether to allow any fans at 
all, after overseas spectators 
were banned months ago. A 
plan to prioritise vaccinations 
for Japanese athletes also 
is being delayed to around 
that time, according to media 
reports.

The Olympics are sched-
uled to start on July 23 after 
a one-year postponement due 
to the pandemic, and wor-
ries about the new variants 
and Japan’s slow vaccination 

rollouts have triggered calls 
from the public and medical 
experts to cancel the Games.

Experts have warned that 
more contagious variants are 
infecting more people, leav-
ing them seriously ill and 
flooding hospitals.

Meanwhile, Japan has 
lagged on vaccinations due 
to bureaucratic and planning 
missteps and shortages. Only 
2.3% of the population has 
been fully vaccinated, and 
the current phase targeting 
older adults is not scheduled 
to finish before the Games.

Still, Prime Minister Yoshi-
hide Suga and his government 
are determined to host the 
Olympics. The International 
Olympic Committee has also 
said the Olympics would go 
ahead even if the host city 
Tokyo is under emergency 
measures. Japan has reported 
about 7,30,000 cases of infec-
tion and more than 12,700 
deaths. AGENCIES

Japan to extend virus curbs  
with safe Olympics at stake

Actress 
Sonakshi 
Sinha says 
that it is 

important to value 
the environment 
we live in.

“We end up in 
the environment 
we create for 
ourselves, and we 
must make sure 
that it’s beautiful. 
The current situ-
ation around us is 
making us think 
hard about climate 
change, and the 
kind of effect it has 
on our planet. As 
responsible indi-
viduals, if we make 
small sustainable 
changes to our 
daily routine then 
together, we can 
create a healthier 
environment to 
live in,” she says.

On the occasion 
of World Environ-
ment Day on June 
5, Sonakshi, along 
with actress Tara 
Sharma, will be 
seen on the digital 
property “Earth 
Champions”, which 
streams on the 
Sony BBC Earth 
Instagram page.

On screen, 
Sonakshi is all set 
to make her web 
series debut with 
“Fallen”, where she 
plays a cop. She is 
also part of “Bulbul 
Tarang”, which 
will have a digital 
release, and will 
be seen in the film 
“Bhuj: The Pride Of 
India” co-starring 
Ajay Devgn, Sanjay 
Dutt and Nora 
Fatehi. AGENCIES

KATHMANdU : Nepal’s 
Chief Justice Cholendra 
Shumsher Rana has picked 
four justices of the Supreme 
Court (SC) for the Constitu-
tional Bench to hear the 30 
writ petitions filed against the 
dissolution of the House of 
Representatives by the Presi-
dent, according to a media 
report on Friday.

There is a provision of a 
five-member Constitutional 
Bench to settle the disputes 
over constitutional matters.

As many as 30 writ peti-
tions have been registered at 
the apex court against Presi-
dent Bidya Devi Bhandari’s 
May 22 move to dissolve the 
lower house of Parliament 
on the advice of Prime Min-
ister K. P. Sharma Oli, who 
is heading a minority gov-
ernment.

The newly-formed bench 
includes justices Dipak Ku-
mar Karki, Aanand Mohan 
Bhattarai, Tej Bahadur K.C. 
and Bam Kumar Shrestha, 
besides the Chief Justice, The 
Kathmandu Post reported.

“Chief Justice Rana has 
formed the bench comprising 
seniormost justices,” Kishor 
Poudel, a communication 
expert at the Supreme Court, 
told the Post.

Currently, there are 13 se-
nior justices, besides chief 
justice, in the Supreme Court.

The initial hearing on 19 of 
such petitions was conducted 
by the CJ Rana-led bench on 
Thursday. The single bench, 
however, forwarded the writ 
petitions to the Constitution-
al Bench for further hearing.

Some of the petitioners had 
demanded an interim against 
the dissolution and calling of 
the House meeting to pres-
ent the national budget. Mr. 
Rana, however, refused.

According to the consti-
tutional provision, the gov-
ernment must present the 
federal budget at the federal 
Parliament by May 29.

Since there is no Parlia-
ment, the government is 

planning to bring the budget 
through an ordinance.

President Bhandari dis-
solved the 275-member 
House of Representatives 
on Saturday for the second 

time in five months and an-
nounced snap elections on 
November 12 and November 
19 on the advice of Prime 
Minister Oli.

She rejected the bids of 

both Prime Minister Oli and 
the Opposition alliance’s 
claims to form a government. 
Mr. Oli and Nepali Congress 
President Sher Bahadur Deu-
ba had staked separate claims 

to the premiership, saying 
the “claims were insuffi-

cient.” Nepal’s Op-
position alliance 

on Monday filed 
a writ petition 
in the Su-
preme Court 
demanding 
restoration 
of the House 

of Represen-
tatives and ap-

pointment of Mr. 
Deuba as the Prime 

Minister. Others had also 
filed petitions against 

the dissolution 
of the House of 

Representa-
tives.

E a r l i e r 
on Decem-
ber 20, the 
P r e s i d e n t 

had dissolved 
the Parliament 

and called snap 
polls on April 30 

and May 10. However, two 
months later, the Rana-led 
Constitutional Bench on 
February 23 overturned the 
decision and reinstated the  
House.

Constitutional experts have 
criticised Mr. Oli and Mr. 
Bhandari for their complic-
ity in trampling upon the 
Constitution.

Nepal plunged into a po-
litical crisis on December 
20 last year after President 
Bhandari dissolved the House 
and announced fresh elec-
tions on April 30 and May 
10 at the recommendation of 
Prime Minister Oli, amidst a 
tussle for power within the 
ruling Nepal Communist 
Party (NCP).

Mr. Oli’s move to dissolve 
the House sparked protests 
from a large section of the 
NCP led by his rival Pushpa 
Kamal Dahal ‘Prachanda’. 
In February, the apex court 
reinstated the dissolved 
House, in a setback to Mr. Oli 
who was preparing for snap  
polls. AGENCIES

Nepal
Legal twist in

politics
Constitutional BenCh to hear writs on 

nepalese house dissolution

Sonakshi Sinha
current situation makes 

us think hard about
climaTe change

Sameera Reddy took to 
Instagram on Friday to 
address bodyshaming 
and its effects on men-

tal health. The actress said we 
sometimes tend to shame and 
question ourselves, too.

Sameera suggests loving one-
self, with one’s flaws and im-
perfections, can lead to mental 
happiness.

“We’ve all been shamed at 
some point: sometimes by soci-
ety. Sometimes we do it to our-
selves. Today’s #fitnessfriday post 
is dedicated to #mentalhealtha-

warenessmonth Pause and ask. 
‘is hate, fear, expectation, shame, 
self-doubt driving you to question 
yourself? We all do it. I do too. 
It’s only human. But going past 
it with kindness and acceptance 
of yourself and others can set you 
free,” she wrote.

“Loving your ‘flaws’ and ‘im-
perfections’ as they call it is 
your ticket to move towards a 
happy you. Take time to talk 
and listen to someone. It’s ok 
not to feel ok all the time. We 
are all #imperfectlyperfect,” she  
suggested. AGENCIES

Sameera reddy
love your flaws for a 
happy you

aT leasT 80 PeoPle Were 
killed and nearly 150 
Were injured during 
The suicide bombing and 
gun Fire by miliTanTs 
aT The civil hosPiTal in 
QueTTa in 2016


