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hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 
the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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HigHligHt of tHe week

1  single-use plastic items like candy sticks, 
plates, cups to be prohibited from July 1, 
2022: govt

2 prime Minister launches national vehicle 
scrapping policy to remove unfit vehicles 
from roads

3 landslide blocks flow of Chenab in 
himachal’s lahaul-spiti; 11 villages run 
risk of being submerged

New Delhi: domestic air 
travel is set to become costlier 
as the civil aviation Ministry 
has raised the lower as well as 
upper caps on fares by 9.83 to 
12.82 percent, according to an 
official order.

india had imposed lower 
and upper limits on airfares 
based on flight duration when 
services were resumed on May 
25, 2020, after a two-month 
lockdown due to coronavirus.

the lower caps were im-
posed to help the airlines that 
have been struggling financially 
due to coronavirus-related 
travel restrictions. the upper 
caps were imposed so that pas-
sengers are not charged huge 
amounts when the demand for 
seats is high.

in an order dated august 12, 
2021, the ministry increased 
the lower limit for flights under 
40 minutes of duration from rs 
2,600 to rs 2,900 - an increase 
of 11.53 per cent. the upper cap 
for flights under 40 minutes 
of duration was increased by 
12.82 per cent to rs 8,800.

similarly, flights with dura-
tion between 40-60 minutes 
have a lower limit of rs 3,700 
instead of rs 3,300 now, the 
order said. the upper cap on 
these flights was increased by 
12.24 per cent to rs 11,000 on 
thursday. the flights with du-

ration between 60-90 minutes 
have a lower limit of rs 4,500 - 
an increase of 12.5 per cent. the 
upper cap on these flights was 
increased by 12.82 per cent to 
rs 13,200 on thursday. now, 
domestic flights of duration 
between 90-120, 120-150, 150-
180 and 180-210 minutes have 
lower caps of rs rs 5,300, rs 
6,700, rs 8,300 and rs 9,800, 
respectively, as per the minis-
try’s order.

till date, domestic flights 
of duration between 90-120, 
120-150, 150-180 and 180-210 
minutes had the lower limits of 
rs 4,700, rs 6,100, rs 7,400 
and rs 8,700, respectively. the 
lower cap on flights between 
120-150 minutes duration was 
increased by 9.83 per cent to 
rs 6,700, as per the new order. 
on thursday, the upper caps 
on domestic flights of dura-
tion between 90-120, 120-150, 
150-180 and 180-210 minutes 
were increased by 12.3 per cent, 
12.42 per cent, 12.74 per cent 
and 12.39 per cent, respectively, 
as per the order.

the caps mentioned by the 
government in its order do not 
include the passenger secu-
rity fee, user development fee 
for the airports and the Gst. 
these charges are added on top 
when the ticket is being booked 
by the passenger. AGeNCieS

air travel becomes costlier

New Delhi: the taliban 
have captured over half of the 
34 provincial capitals, some of 
them after surrenders by local 
governors, even as india along 
with some other nations are 
making a last-ditch attempt 
to mount intense international 
pressure on the taliban through 
the un security council.

Many major cities of afghani-
stan in the south, west and east 
have fallen to the taliban which 
has formed a virtual ring around 
kabul. Many major cities—kan-
dahar, Herat, lashkar Gah, 
Zabul, nimroz, Farah, kunduz 
and Ghazni—have fallen to the 
taliban.

apart from a clutch of smaller 
towns, only the national capital, 
Jalalabad and Mazar-i-sharif 
are the other major popula-
tion centres that remain to be 
taken. in the latest surrender, 
the capitals of Goh and uruz-
gan provinces were abandoned 
by local officials and security 
forces.   the taliban have also 
captured india’s most visible 
public work in afghanistan—
the salma dam—following the 
surrender of ismael khan in 

Herat. they are also in con-
trol of the power transmission 
station, also built by india at 
pol-e-khumri, after the capture 
of kunduz province on Friday.

embassies in kabul were 

packing up and the us was 
dispatching 3,000 soldiers to 
secure the airport to carry out 
the safe evacuation of its staff. 

the uk said it would deploy 
about 600 soldiers to help its 

citizens leave while other em-
bassies and aid groups said they 
were also getting their staff out.

us defence secretary austin 
lloyd and secretary of state 
antony Blinken spoke to the 

embattled afghan president 
ashraf Ghani who then sum-
moned a high-level security 
meeting. Warlords, kabul 
regime vow to fight out First 
Vp amrullah saleh said the 
meeting decided to “continue 
the fight” against the taliban 
though the only voices of sup-
port came from ageing insur-
gent warlords of the north-east 

whose uzbek and Hazara popu-
lations are apprehensive of the 
pashtun-dominated taliban. 
Marshal abdul rashid dostum 
said in Mazar-e-sharif that he 
will defend the nation until he 
is alive. atta Mohammad noor 
also vowed to fight on, saying 
that Ghani had agreed to pro-
vide them with equipment and 
support. AGeNCieS

Three more cities fall, Afghanistan 
govt seeks emergency UN session
afghanisTan’s six 
provinCial CapiTals 
have been CapTured 
in The pasT 24 hours 
by The Taliban 
pushing The nuMber 
of provinCes 
overrun by The 
TerrorisTs To 18

in a letter to external affairs 
Minister s Jaishankar, con-
gress leader and spokesper-
son Jaiveer shergill, who hails 
from Jalandhar, condemned 
recent attacks on a gurdwara 
in afghanistan and said, “as 
you are more than aware, the 
taliban offensive has escalated 
in afghanistan post the us 
withdrawal of troops and they 
are fighting at gunpoint to 
turn the country once again 
into a hub for transnational 
terrorism. the current cata-
strophic trajectory of violence 
has caused a humanitarian 
crisis in afghanistan, thus risk-
ing the lives of people, includ-
ing those from india. as per 
information in public domain, 
around 650 sikhs and 50 Hin-
dus are stuck in afghanistan 
and have become sitting tar-
gets for the taliban adamant 
to kill minorities belonging 
to indian origin. there have 

been numerous episodes of  
attacks on minorities of indian 
origin.” AGeNCieS

evacuate sikhs, hindus from 
afghanistan: Congress

bajwa writes to pM

congress Mp partap 
singh Bajwa on Monday 
wrote to prime Minister 
narendra Modi, flag-
ging the recent forcible 
removal of the nishan 
sahib from Gurdwara 
tahla sahib in afghani-
stan’s paktia province and 
urged the government to 
protect minorities

New Delhi: the govern-
ment has drawn up a list of 
146 names and planned 75 
regional, six national and two 
international seminars under 
the banner of “azadi ka amrit 
Mahotsav”, the campaign to 
mark 75 years of indepen-
dence.

the names have been com-
piled separatelyby government 
departments and the indian 
council of Historical research 
(icHr), an autonomous body 
under the union education 
ministry.

But some historians have 
criticised the presence of well-
known figures such as subhas 
chandra Bose, Birsa Munda 
and tantiya tope, and called 

for a revamp. also included are 
Jana sangh ideologue nanaji 
deshmukh and the Hindu Ma-
hasabha in the list compiled 
by government departments.

“When prime Minister 
narendra Modi in March 
flagged of the 75-week long 
programme azadi ka amrit 
Mahotsav to commemorate 75 
years of india’s independence, 
he referred to a shlok (verse) 
of yajurveda. through that 
he (pM) conveyed that in the 
last seven decades we have 
missed some opportunities 
to celebrate those who did 
not get any acknowledgment 
yet for their role in india’s 
freedom struggle. so, icHr 
has planned a three-tier 

programme to celebrate the 
lives of our unsung heroes,” 
said icHr director (research 
and administration) om Jee 
upadhayay.

the 146 names have been 
classified by state of origin, 
and also include figures from 
smaller tribes and castes. in 
the list are Gandhians such as 
Ghelubhai naik, agricultural 
economist Mohanlal lallubhai 
dantwala, former Jana sangh 
idelogue nanaji deshmukh, 
and communist leader ravi 
narayan reddy.

the list of also includes 
several tribal leaders, in-
cluding laxman nayak from 
odisha, telanga kharia from 
Jharkhand and komaram 
Bheem from telangana.

the list of little-known 
groups includes Hindu Ma-
hasabha, andhra pradesh 
library association, karna-
taka sahitya parishad, and 
Bengal’s anusheelan samiti, 
among others.

the government also drew 
up lists of lesser-known events 
and literature.

the first list included the 
surat salt agitation (1840s), 
war against the company raj, 
also known as the sepoy mu-
tiny, (1857-58), Bundelkhand 
resistance (1808), and rang-
pur peasant uprising (1783), 
among others. AGeNCieS

ChANDiGArh: after a con-
tinuous decline in covid-19 
infection over the previous 
weeks, a sudden rise in cases 
has been witnessed during the 
past seven days.

Between august 6 and 12, 
a 51 per cent jump in cases 
was seen as compared to the 
previous week. as many as 452 
cases were reported against 
previous week’s 298.

For the first time in the past 
three weeks, the number of 
cases crossed the 100 mark on Wednesday, registering 

105 cases. also, the number 
of active cases rose from 440 
three days ago to 533.

However, health officials say 
it is a normal variation. “the 
number of cases and death is 
still very low. so these day-to-
day variations are quite nor-
mal. the worrying factor will 
if there is a sudden increase in 
active cases,” said dr rajesh 
Bhaskar, state nodal officer for 
covid. in the past 24 hours, 
the state reported 78 cases 
and one death.

New Delhi: For 75th in-
dependence day celebrations, 
a multi-layered security cover 
has been arranged to secure 
the historic red Fort. prime 
Minister narendra Modi 
would be addressing the na-
tion from the Mughal-era fort 
on 15 august. the fort is cur-
rently closed for public. 

as per the police, the secu-
rity ring, including nsG snip-
ers, elite sWat commandos, 
kite catchers, canine units and 
sharpshooters on high-rise 
buildings, has been placed 
around the fort. 

anti-drone systems have 
also been installed in view of 
the recent terror attack at iaF 
station in Jammu airport, the 
police said.  over 350 cameras 
have been installed and their 
footage is being monitored 
round the clock through two-
police control rooms situated 

in and around the red Fort 
area, police also said. 

there will be around 5,000 
security personnel at the red 
Fort and they will adhere to 
social distancing norms, they 
added.  over 70 police vehicles 

– including pcr vans, ‘pra-
kHar’ vans and Qrt (Quick 
reaction team) vans will be 
stationed at the red Fort area 
as part of security deployment 
along with intensified patrol-
ling by police personnel on 
motorcycle, the police said.

patrolling on motorboats 
will be carried out in the 
yamuna river by the delhi 
police to ensure no untow-
ard incident takes place in 
the national capital. earlier 
this month, the city police 
had erected a huge wall of 
shipping containers at the 
fort’s main gate for security 
reasons. AGeNCieS

Multi-layered security arrangements 
at red fort for independence day 

covid cases jump by 51 per cent in punjab in a week

AmritSAr: three days af-
ter a student from a govern-
ment school in Meharbanpur 
tested covid-19 positive, eight 
students of Government Girls 
senior secondary school in 
ajnala on august 13 contracted 
the virus.

the health department had 
taken multiple samples from 
the school as part of regular 

testing procedure out of which 
eight girls tested positive. as 
per guidelines, the deo has 
ordered the school to remain 
closed for 14 days and offline 
classes would remain suspend-
ed until further orders. ajnala 
sMo dr om prakash said stu-
dents had been quarantined at 
their homes. “the health de-
partment is keeping tabs on 

infected students. students who 
have come in contact with those 
infected are also being tested. 
a letter has been sent to the 
education department,” he said. 
the health department will now 
further test 200 students from 
the school for contact tracing. 
district education department 
officials said mass testing was 
being done in all schools.

8 girls test +ve for Covid-19, ajnala school shut for 2 weeks

75th independence day: govt plans to 
honour ‘unsung’ freedom fighters



Chandigarh: The Pun-
jab and Haryana High Court 
granted interim anticipatory 
bail to Punjab’s former DGP 
Sumedh Singh Saini in a cor-
ruption case, subject to his 
joining investigation within 
a week.

“Though there is an appre-
hension raised that the peti-
tioner was ploughing back the 
black money, but the allega-
tions are based upon docu-
mentary evidence and bank-
ing transactions. For joining 
loose ends, if any, with regard 
to the documentary evidence 
or banking transactions, this 
court is of the opinion that 

custodial interrogation of the 
petitioner is not required,” 
Justice Avneesh Jhingan as-
serted.

Saini, through senior advo-
cates Mukul Rohatgi and APS 
Deol, was seeking anticipatory 
bail in an FIR registered on 
August 2 under the provisions 
of the Prevention of Corrup-
tion Act and Sections 109 and 
120-B of the IPC at the Vigi-
lance Bureau police station in 
Mohali.

The FIR followed a vigi-
lance inquiry initiated against 
Nimrat Deep Singh, Executive 
Engineer, PWD (B&M), and 
his father Surinderjit Singh 
Jaspal. The basis of the in-
quiry was amassing of assets 
disproportionate to known 
sources of income by Nimrat 
Deep Singh.

Justice Jhingan asserted 
it would not be appropriate 
at the current stage to deal 

with the contentions raised 
by Saini’s counsel regarding 
political vendetta.

It was not a disputed fact 
that the vigilance inquiry was 
initiated against Nimrat Deep 
Singh. During the inquiry, the 
rent agreement and agreement 
to sell house number 3048, 
Sector 20-D, Chandigarh, sur-
faced. The nomination of the 
petitioner in the FIR was on 
the basis of two agreements 
and transactions between the 
petitioner and Jaspal. There 
was an attempt by the peti-
tioner to explain the sources 
of payments made to Jaspal. 
Taking note of the facts of the 
matter, Saini’s antecedents 
and his having Z-plus protec-
tion, Justice Jhingan observed 
there was no chance of him 
absconding. Fixing October 
7 as the next date, Justice Jh-
ingan asked the state to file a 
status report. agEnCiES

The Financial World — chandigarh
saturday • 14 august 202102

region

also read |  Foreign militants in taliban ranks playing key roles in gaining control     *  p4    |   mental issues in sports in ‘times oF plenty’  *  p4

Chandigarh: The So-
cial Security, Women and 
Child Development Minister 
Aruna Chaudhary said that 
the Punjab Government led 
by the Chief Minister Captain 
Amarinder Singh has under-
taken specialized initiatives 
aimed at the empowerment 
of women and provided 
increased opportunities to 
carve out a niche for them-
selves in the society.

Speaking on the occasion 
of State level festival ‘Tiyan 
Teej Diyan’ at Dinanagar, the 
minister said that as part of 
the women empowerment 
strategy, the State Govern-
ment earlier celebrated ‘Dhi-
yan Di Lohri’ when the cer-
tificate bearing the signatures 
of the Chief Minister were 
given to new born daughters.

Divulging more, Chaud-
hary said that the State Gov-
ernment has provided 33 
percent reservation to the 

women in the government 
jobs and 50 percent in local 
body and Panchayats elec-
tions, free bus travel facility, 
free sanitary pads to women 
under Mata Tripta Mahila 
Yojna, financial assistance 
to the pregnant mothers 
under Pradhan Mantri Ma-
tru Vandana Yojna, Widow 
pension has been doubled 
and financial assistance to 
the dependent women has 
also been increased. The 
distribution process of social 
security pension, increased 
from Rs. 750 per month to 
Rs. 1500 per month on July 
1, from August 1 onwards 
has been set in motion, said 
the minister adding budget-
ary provision of Rs. 4000 

crore, which is 72 percent 
more than Rs. 2320 crore 
budgetary expenditure in 
2020-21, during the cur-
rent fiscal has been kept 
for distributing pensions 
to 26,21,201 beneficiaries.

It is noteworthy that 
as many as 17,64,909 old 
age people, 4,90,539 wid-
ows and destitute women, 
2,09,110 Divyang persons 
and 1,56,643 dependent 
children would derive the 
benefit form doubled pen-
sion.

On the occasion, the Direc-
tor, Social Security, Women 
and Child Development 
Vipul Ujwal said that with 
today’s State level festival, 
a beginning has been made 
to make the women aware 
about various facilities be-
ing given by the women and 
now, a series of such func-
tions would be held.

Earlier, the minister 
was accorded a very warm 
welcome who also visited 
various food stalls and 
greatly relished the deli-
cious food. The programme 
culminated with Giddha  
performance. agEnCiES

Punjab Govt undertook specialized efforts aimed 
at women empowerment: Aruna Chaudhary

Jolt to Cong in Chandigarh, 
former mayor Pradeep 
Chhabra joins AAP
Chandigarh: The Aam 
Aadmi Party (AAP) has dealt 
a major blow to the Congress 
in UT Chandigarh. Former 
Chandigarh Congress presi-
dent and former Chandigarh 
Municipal Corporation mayor 
Pradeep Chhabra joined the 
Aam Aadmi Party. Pradeep 
Chhabra was warmly wel-
comed in the party by the 
AAP’s National Convener and 
Delhi Chief Minister Arvind 
Kejriwal. On the occasion, 
in-charge of AAP’s National 
Organisation Building Team, 
Durgesh Pathak, Punjab af-
fairs in-charge and MLA Jar-
nail Singh, president of AAP’s 
Chandigarh unit, Prem Garg, 
in-charge of MC elections for 
AAP, Chander Mukhi Sharma 
(former councilor), among 
other leaders were present. 
Congratulating the entire AAP 
team in UT Chandigarh, Arvind 
Kejriwal said the party’s Chan-
digarh unit was getting stronger 
day by day.  agEnCiES

Faulty PPAs will be 
scrapped in upcoming 
session: Navjot Singh Sidhu
amritSar: PCC president 
Navjot Singh Sidhu reiter-
ated his stand to streamline 
the electricity supply by can-
celling the power purchase 
agreements (PPAs) that were 
executed during the term of 
the SAD-BJP government. 
After inaugurating devel-
opment works worth Rs 42 
crore in the Amritsar East 
constituency, Sidhu said he 
chose to sit home rather than 
compromise on the state’s 
welfare. “I promise that in 
the upcoming Vidhan Sabha 
session, the power pacts made 
during the Akali government 
will be annulled.  agEnCiES

Haryana youngster 
accused of assault on 
Sikhs in Australia to 
stay in jail
nEw dElhi: The case against 
Vishal Jood from Haryana, who 
is in an Australian jail for al-
legedly attacking members of 
the Sikh community, will come 
up for hearing next year after 
the judge decided to continue 
with the ‘bail refused status’. 
The magistrate at a Sydney 
court set a new hearing date 
on January 27, 2022, for 10 out 
of 12 charges and another hear-
ing for two counts of assault for 
January 31, 2022. Jood’s release 
has been sought by Haryana 
Chief Minister M L Khattar, BJP 
leader Kapil Mishra, Olympian 
Yogeshwar Dutt and Delhi BJP 
spokesperson Tejinder Bagga. 
There is also a social media 
campaign claiming that Jood 
was trying to protect the Indian 
flag from being dishonoured by 
‘Khalistanis’. The police claim 
that Jood is involved in two cases 
– one on September 16 last year 
for allegedly attacking a man 
and another on February 28 
this year for allegedly attacking 
a group of people. agEnCiES

NewsBrief

Tiffin carrying IED, apparently dropped 
from drone from Pak, found in Amritsar
Chandigarh: A tiffin car-
rying an IED explosive was 
found at Daleke village of 
Amritsar on August 8 evening.

This was stated by Punjab 
DGP Dinkar Gupta. He said it 
could have been delivered via 
a drone from Pakistan. Five 
hand grenades were also found 
in a bag that contained the 
tiffin box.

The DGP said that on the 
intervening night of August 
7 and 8, drones were heard 
in the area. Then the police 
got an input that a bag was 
found abandoned in suspi-
cious circumstances. Upon 
opening it, the police found 
seven pouches in the bag that 
contained plastic tiffin, five 
hand grenades and 100 car-
tridges. An explosive substance 
weighing 2 kg, a switch and a 
remote control device were 
also found.

The sarpanch had called up 
the police about the sound of 
the drones.

“We have called the NSG. 
They are looking into the mat-
ter. The team came on Sunday 

night and gave the preliminary 
report that it was a sophis-
ticated bomb. It has about 
2-3 kg of RDX, has a switch 
mechanism. It can provide a 
timed explosion. There is a 
spring mechanism also. There 
is also a magnetic mechanism 
with two U-shaped magnets,” 
the DGP said.

“There is a printed circuit 
board also that can help in 
remote signal. Three detona-
tors have also been found and 
also a power energiser of 9 

volts. It was assembled very 
meticulously. It could have 
been used against any target,” 
the DGP said, adding that for 
now they did not know where 
it was to be targeted.

There had been increased 
activity from across the bor-
der in the past two to three 
months, the DGP said.

“This is a very sinister and 
worrisome development,” said 
the DGP.

“We want to make the public 
aware of these developments. 

The IED was fitted in a chil-
dren’s tiffin box. It looked 
attractive having a sticker of 

a scooter. It was targeted at 
innocent people like children,” 
he said. agEnCiES

Faridkot: While the po-
lice are searching for Vinay 
Deora of Kotkapura, booked 
in eight criminal cases, as a 
suspect in the murder case of 
Youth Akali leader Vicky Mid-
dukhera, some others have 
joined the “war” of allegations 
and counter-allegations.

Countering the police theory 
that Middukhera was killed as 
he was involved in the mur-
der of Gurlal Singh Pehalwan, 
Youth Congress Faridkot 
president, Sukhchain Singh, 
Pehalwan’s father, today ac-
cused cops of misleading the 
investigation.

“There was no rivalry be-
tween my son Pehalwan and 
Middukhera. They were very 
close to each other. Project-
ing them as ‘rivals’, the police 
are trying to give the wrong 
impression and mislead the 
investigation in both cases,” 
he said.

Pehalwan was killed in 
Faridkot on February 17. The 

police claimed that Pehalwan’s 
murder was orchestrated by a 
Canada-based gangster and 
his associate and jailed gang-
ster Lawrence Bishnoi. Mid-
dukhera was accused of having 
had his closeness with Bishnoi 
group. Two days ago, a police 
team had reached the house 
of Vinay Deora but found it 
locked.

Sources in the police said 
Vinay was one of the suspects 
in Middukhera’s murder as 
he has been identified from 

the CCTV footage as the left-
handed shooter. They believe 
Vinay’s brother Lavi was killed 
earlier by the Lawrence Bish-
noi gang and Middukhera’s 
murder was in retribution for 
the same.

However, opposing this 
theory, Vinay on his social 
media accounts claimed that 
he had nothing to do with 
Middukhera’s murder and the 
police were targeting him in a 
false criminal case to kill him in 
a “fake” encounter. agEnCiES

Middukhera murder: Slain Faridkot 
Cong leader’s kin reject cops’ theory

Chandigarh: Punjab Chief 
Minister Amarinder Singh an-
nounced that the state govern-
ment would soon work out mo-
dalities for providing jobs to the 
medallists and asked the state 
chief secretary to examine the 
matter on the top priority before 
taking a final decision.

In his address on the occasion 
to honour the Olympic medal-
lists and participants of Tokyo 
Olympics-2020 with cash prize 
of Rs 28.36 crore here at a glit-
tering ceremony in Punjab Bha-
wan this evening who brought 
laurels to the country especially 
the state, the chief minister said 
Punjab has rewritten the his-
tory in the sporting annals of 
the country.

The chief minister along with 
Punjab Governor VP Singh Bad-
nore also transferred the cash 
prize money online in the ac-

counts of the Olympic medallists 
and participants.

As a token of respect and 
gratitude, the women hockey 
players presented a hockey 
stick to the chief minister with 
signatures of its entire team 
members.

Complimenting the stel-
lar performance of the men’s 
hockey team in clinching the 
bronze medal after a gap of 41 
years in Tokyo Olympics, the 
Punjab chief minister termed it 
as a beginning towards revival 
of India’s lost glory in hockey.

In recognition of the stu-
pendous performance of state 
players in Tokyo Olympics, Capt 
Amarinder Singh announced to 
name the schools and approach 
roads leading to their native 
villages after the names of the 
players. He also asked PWD 
and School Education Minister 

Vijay Inder Singla to identify 
such schools and roads so as to 
give due honour to the players 
who made every Punjabi proud.

On the occasion, the chief 
minister promoted the men’s 
hockey team captain Manpreet 
Singh as Superintendent of 
Police from DSP in Punjab 
Police.

Reiterating his govern-
ment’s commitment to provide 
the state-of-the-art infrastruc-
ture to the players so as to en-
able them to further excel in 
world class tournaments, the 
chief minister said that ‘The 
Maharaja Bhupinder Singh 
Punjab Sports University, Pa-
tiala’ would be instrumental 
in showcasing the rare talent 
of sportspersons from Punjab 
on global map.

He also asked the sports min-
ister to chalk out a blueprint 

for developing ultra-modern 
stadiums for different sports 
in consultation with the players 
and their coaches so that they 
could practice in a professional 
manner as per world class stan-
dards and assured that there 
would be no dearth of funds 
for this purpose.

While making a special men-
tion of hockey legend Balbir 
Singh Senior and iconic athlete 
Milkha Singh, he said nobody 
would have been happier than 
these two stalwarts at this rare 
achievement, had they been 
alive today. He said the state 
government would also hon-
our gold medal winner javelin 
thrower Neeraj Chopra the first 
ever Indian athlete to achieve 
the unique accomplishment, 
having roots in Punjab, who 
could not make it to attend this 
function. agEnCiES

Punjab CM pats men’s hockey team for regaining India’s lost glory in hockey

Punjab ex-DGP Sumedh Saini gets interim anticipatory bail

Dolly Chopra
Chandigarh

Revision exercise of voter 
list has been intensified in 
Punjab in view of upcoming 
assembly elections early next 
year. Disclosing this here Dr. 
S. Karuna Raju, Chief Elec-
toral Officer, Punjab said that 
the prevalent situation in the 
wake of COVID-19 has posed 
some challenges in conducting  
elections, however, the elec-
tion machinery is geared up to 
tide over this unprecedented 
situation.

Dr. Raju said as per guide-
lines of the Election Commis-
sion of India (ECI), a special 
campaign for registration, 
deletion and correction of 
particulars in voter list with 
qualifying date as 01.01.2022 
has begun. Known as Special 
Summary Revision, this gives 
an opportunity to citizens to 
register themselves as voters 
and also to verify their elec-
toral details through offline 
or online medium. In view of 
upcoming Assembly Election 
in first quarter of next year, 
this exercise will be extensively 
carried out across the state 
from district level constitu-
ency level to right upto the 
booth level.  A door-to-door 
exercise shall be undertaken 
by the Booth Level Officers 
(BLOs) between 09.08.2021 
to 31.10.2021 to further inten-
sify the campaign and plug the 
existing gaps.

He Further said with an ob-
jective to improve the health of 
electoral rolls and ensure en-
rolment of all eligible citizens, 
Special Summary Revision is 
conducted in the later part of 
each year in all the state/UTs. 
People who have not been 
able to register themselves 
as voters and those who find 
errors in the electoral rolls or 
have migrated to some other 
constituency, can utilize the 

special summary revision of 
the roll with the qualifying 
date as January 1st, 2022 i.e. 
who have completed or will 
be completing age of 18 on or 
before date 01.01.2022.

‘Removal of Demographi-
cally Similar Entries (DSEs), 
multiple entries and logical 
error shall take place between 
09.08.2021 to 31.10.2021. Sub-
sequently, the draft shall be 
published on 01.11.2021. Period 
for claims and objections has 
been kept between 01.11.2021 
to 30.11.2021. Special camps 
shall also be held at all the 
polling stations on 06.11.2021, 
07.11.2021, 20.11.2021 and 
21.11.2021’. Said CEO.

He said as per the revised 
guidelines, ECI has provided 
the facility of voting through 
postal ballots (PB) paper to   
Senior citizens (above 80 years 
of age),Persons with disability 
flagged in the electoral roll and 
COVID-19 suspect or affected 
persons. ECI has taken several 
initiatives to mitigate the chal-
lenges posed by the pandemic; 
postal ballot facility for 80 plus 
electors and Persons with Dis-
abilities (PwDs) is one such 
initiative. 

Dr. Raju said BLOs will also 
visit all households to verify the 
electoral details. Citizens can 
verify their electoral details 
online through Toll free Help 
Line no. 1950, Mobile App, 
(Voter Helpline), National Vot-
ers Service Portal (nvsp.in). In 
addition, they can visit Com-
mon Service Centres (CSC) or 
submit hard copy of filled up 
forms to BLOs.

Postal Ballot facility introduced 
for 80 plus citizens, persons 
with disability (PwD) and 
COVID patients in PunjabSaTISh haNDa

From cent per cent holding 
before partition in 1947, once 
famous Ambala durree in-
dustry slipped to a situation 
where it has only 15-20% 
market share in the country 
at present since large number 
of artisans working for large 
manufactures in the town mi-
grated to other states due to 
diminishing domestic market 
as well as lack of export busi-
ness and rising prices of raw 
material when entrepreneurs 
felt that future of the local 
durree makers is in jeopardy. 

According to some of the 
manufacturers, they were com-
pelled to down their shutters 
due to several factors including 
rising production cost, non-
availability of skilled labour 
already shifted to other places, 
shortage of cotton production 
in the region and above all de-
mand recession as such most 
of the small scale manufactur-
ers shifted to Panipat in the 
state and Nakodar in Punjab 
even labour charges paid by 
the entrepreneurs at Ambala 
was 25% lesser at Ambala 
sa compared to Panipat and 
Nakodar. 

All those remained in the 
town had diversified into han-
dloom and allied products for 
their survival.   

Past scenario reveals, after 
partition in 1947 between 
50 to 60 migrated families 
started manufacturing dur-
rees at Ratangarh in Ambala 
district and now left with only 
a couple of families involved 
in this business. Old history 
also reveals, first unit started 
making durrees at Ambala was 
started in 1850 by Abdul Wasit 
and after partition in1947 the 
first unit to manufacture dur-
rees was started by Buti Ram 
and his wife Karam Devi at 
Baldev Nagar in Ambala City 
making four to five durrees 
every month on ‘Khaddi’ sell-
ing direct to the customers in 

adjoining areas or in adjoin-
ing Punjab state and gradually 
number of durree manufactur-
ing units increased to 50-60 
during the year 1955 to 1995.

When talked to a local dur-
ree maker, he said entry of rub-
ber foam mattresses in domes-
tic markets adversely affected 
this industry and most of the 
traders selling durrees shifted 
to sale of carpets and ‘Chattai’as 
preferred by the buyers as such 
durree business came on ven-
tilators since there were not 
enough buyers for purchase 
of durrees. The durree makers 
told that the mattresses had 
cut into durree maket and in 
the absence of buyers for dur-
rees price war reduced margins 
to the minimum. They told 
that getting cotton yarn from 
Delhi, Panipat and Abohar 
on cash payment, but offer-
ing finished goods on nominal 
margin, sometimes on credit 
also made business unattract-
ive and many times a losing 
game due to price war among 
manufacturers. Most of the 
durree manufacturers at Am-
bala were selling products in 
Punjab as the custom of giving 
beds in dowry exists in Punjab 
villages even today.

Another durree manufac-
turer in Punjab told that In-
dian manufacturers are facing 
stiff competition from China 
and Pakistan. They told that 
there was a good market in 
USA, UK, Italy but due to po-
litical instability Indian durree 
manufacturers are not getting 
sufficient export orders now. 

Shrinking market 
pushed Ambala durree 
makers to collapse

amritSar: Panic gripped 
the posh Ranjit Avenue area 
here on August 13after a safai 
karamchari found a hand 
grenade-like thing in a pile 
of dry leaves outside a house.

Police were sounded and 
had taken it into possession. 
A bomb disposal squad also 
reached the spot. 

Punjab Police have already 
been on high alert following 
recovery of a tiffin bomb and 
hand grenades in a border 
village a few days ago. As the 
state-level Independence Day 
celebration is also scheduled 
to be held in Amritsar, po-
lice have been carrying out 
searches in the area.

Deputy Commissioner 
of Police Parminder Singh 
Bhandal said the state-level 

Independence Day function 
is being held in Amritsar and 
Chief Minister Capt Ama-
rinder Singh would unfurl 
the flag at Guru Nanak Sta-
dium here. He said the CM 
would also inaugurate the 
Jallianwala Bagh memorial 
constructed at Amrit Anand 
Park in Ranjit Avenue. These 
places were being cleaned by 
the MC employees while po-
lice were carrying out search 
operations in the locality, 
he said.

The safari karamchari in-
formed them about a hand 
grenade-like thing in a pile of 
dry leaves and police reached 
the spot and a bomb disposal 
squad was also called after 
covering the pile with sand-
bags, he said. agEnCiES

Hand grenade-like object in 
garbage pile leads to panic

StAte leVel 
FeStIVAl ‘tIyAN teeJ 
DIyAN’ CeleBrAteD 
wItH GrANDeur At 
DINANAGAr

tHe FIr FOllOweD A 
VIGIlANCe INquIry INItIAteD 
AGAINSt NIMrAt DeeP SINGH, 
exeCutIVe eNGINeer, PwD 
(B&M), AND HIS FAtHer 
SurINDerJIt SINGH JASPAl

amritSar: Members of 
the Olympic bronze-winning 
hockey team, along with the 
women team’s dragflicker 
Gurjit Kaur, were accorded a 
rousing welcome upon their 
arrival at Sri Guru Ramdas 
Jee International Airport 
here on August 11. They were 
received by former Indian 
hockey player Pargat Singh, 
government representatives 
and other officials.

As soon as the players 
alighted from the plane, ec-
static family members, of-
ficials and others garlanded 
them amid showering of 
flower petals. Donning co-
lourful traditional Punjabi 

attire, youngsters presented 
bhangra to the beats of dhols. 
Family members of the play-

ers could not hold back their 
emotions on seeing the sur-
charged environment.

Grand welcome in Amritsar
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The compassion 
howsoever genuine 
does not give a right 
to a retired person 
from continuing to 
occupy a government 
accommodation”

New Delhi:  Rejecting 
Opposition charges that 
marshals prevented their 
protests, the government 
on Wednesday said secu-
rity personnel were pushed 
and attacked in the Rajya 
Sabha during the passage of 
the insurance amendment  
Bill.

 “The marshals were 
pushed and attacked and 
attempts were made to stran-
gulate them,” Parliamentary 
Affairs Minister Pralad Joshi 
said leveling serious charges 
on certain Opposition MPs 
who he did not name.

New Delhi: Decades after 
two men in Kanpur were al-
legedly murdered and their 
bodies set on fire during the 
1984 riots, a Special Investiga-
tion Team (SIT) of the Uttar 
Pradesh Police re-visited the 
crime scene last week.

Critical evidence, includ-
ing blood samples, was col-
lected from a locked house in 
Kanpur’s Govind Nagar, SP 
Balendu Bhushan is reported 
to have said. The SIT was set 
up on the SC orders.

Teja Singh (45) and his 
son Satpal Singh (22) were 
killed on November 1, 1984, 
and an FIR was registered. 
Teja Singh’s surviving son 
Charanjeet Singh (61), who 
now resides in Delhi, gave 

his statement to a special 
magistrate. He disclosed 
the identities of those “in-
volved” in the murders. The 
SP said the crime scene was 
“undisturbed” as the new oc-
cupants resided on the first 

floor and the ground floor 
rooms were locked. Earlier 
this year, the SIT had collected 
blood samples from a house 
in Kanpur’s Naubasta area. 
It too had been locked after 
a similar attack. AGeNCieS

New Delhi: External Af-
fairs Minister S Jaishankar 
said his top priority was to 
make sure Indians were able 
to travel abroad with the least 
number of restrictions and 
hoped that Covaxin, one of the 
two vaccines being primarily 
used in India, would get WHO 
approval by next month.

“As a country whose people 
look at the world as a global 
workplace, it is up there in 
my priority,” Jaishankar said, 
while responding to Tech 
Mahindra CEO CP Gurnani’s 
observation about travel im-
pediments at the CII’s virtual 
annual session on Thursday.

Jaishankar said a lot of 
talk about travel impedi-
ments was “speculation” 
and “not fact based”. Many 
countries, including the US, 
don’t insist on being vacci-
nated. They want a RT-PCR 
test done before boarding 
the plane.

“At the moment, it is an 
India issue. They (the US) 

are not allowing people who 
have stayed for a length of 
time here to go to the US 
directly. The general practice 
is testing-based rather than 
vaccine-based,” he added.

He also acknowledged 
the issue about vaccines at 
some places, saying Europe 
started the problem by ex-
empting people only with 
certain kinds of vaccination 
from quarantine. “We got 
Covishield in. Covaxin is still 
a problem. Maybe in Sep-
tember, we should get some 
kind of indication,” he added.

The solution was a vac-
cination certificate on the 
lines of the “Yellow Fever” 
certificates where there was 
no insistence on a particular 
type of injection.

“I do see it as a challenge. 
Some countries try to get 
across their viewpoint that 
their vaccine is a must to deal 
with them. There will be a 
push and pull out there,” the 
minister observed. AGeNCieSRed Fort gears up to host 

I-Day celebrations

Govt working to ease overseas 
travel restrictions: Jaishankar

New Delhi: Government 
accommodation is meant 
for serving officials and not 
retirees as a “benevolence” 
and distribution of largesse, 
the Supreme Court has said 
while setting aside an order 
of the Punjab and Haryana 
High Court allowing a retired 
public servant to retain such 
premises.

Right to shelter does not 
mean right to government ac-
commodation, the apex court 
said, observing that direction 
to allow a retired public ser-
vant to retain such premises 
for an indefinite period is 
distribution of state largesse 
without any policy.

While allowing the appeal 
filed by the Centre, a bench of 
justices Hemant Gupta and A 
S Bopanna set aside the high 
court order and directed the 
retired Intelligence Bureau 
officer, a Kashmiri migrant, 
to hand over vacant physical 
possession of the premises on 
or before October 31, 2021.

The bench also directed the 
Centre to submit a report of 
action taken against retired 
public servants, who are in 
government accommodation 
post their retirement by virtue 
of orders of the high courts, by 
November 15, 2021.

The officer, who was trans-

ferred to Faridabad where he 
was allotted a government ac-
commodation, had attained 
the age of superannuation 
from service on October 31, 
2006.

“The right to shelter does 
not mean right to government 
accommodation. The govern-
ment accommodation is meant 
for serving officers and officials 
and not to the retirees as a 
benevolence and distribution 
of largesse,” the bench said in 
its judgement passed last week.

The top court was hearing a 
plea against the July 2011 order 
of a division bench of the high 
court which had dismissed a 
petition against its single judge 
order. The single judge had said 
it was not possible for the retired 
officer to return to his own state 
due to which the order of evic-
tion shall be kept in abeyance. 
The high court had also said 
the authorities were at liberty to 
provide alternative accommoda-
tion to him on nominal licence 
fee in Faridabad. The officer had 
earlier given representation to 
the concerned authority to allow 
him to retain the government 
accommodation and he was 
allowed to retain the house for 
another one year.

Later, he submitted an-
other representation in June 
2007 to allow him to retain 

the house allotted to him on 
a nominal licence fee till the 
circumstances prevailing in 
Jammu and Kashmir improve 
and the government makes 
it possible for him to return 
to his native place. He was 
served with a notice under 
the Public Premises (Eviction 
of Unauthorised Occupant) 
Act, 1971 and later, an order 
for eviction was passed but it 
was stayed by a district court 
in Delhi.

When an objection was 
raised about territorial ju-
risdiction of Delhi court, he 
withdrew his appeal and filed 
it in Faridabad court which 
dismissed it in August 2009. 
Later, the matter reached the 

high court. In its verdict, the 
apex court referred to several 
judgements delivered earlier 
and said it was held that gov-
ernment accommodation is 
only meant for in-service of-
ficers and not for the retirees 
or those who have demitted 
office. “The compassion how-
soever genuine does not give a 
right to a retired person from 
continuing to occupy a govern-
ment accommodation,” it said.

It noted that according to a 
policy framed by the govern-
ment, a displaced person is to 
be lodged in a transit accom-
modation and if it is not avail-
able, then cash compensation 
is to be provided.

“There is no policy of the 

central government or the state 
government to provide accom-
modation to displaced persons 
on account of terrorism in the 
state of Jammu and Kashmir,” 
it said. “The hardship faced by 
them does not lead to a cor-
responding duty of the state 
to provide them alternative 
government accommodation.”

It noted that a section of 
society, more so retired pub-
lic servants who have earned 
pension and drawn retirement 
benefits, cannot be said to be 
in such condition where the 
government should provide 
government accommodation 
for an unlimited period.

“A section of the migrants 
cannot be treated as preferen-
tial citizens to give them the 
right to shelter at the cost of 
millions of other citizens who 
do not have a roof over their 

heads,” it said.
The bench said right of 

shelter to a displaced person 
is satisfied when accommoda-
tion had been provided in the 
transit accommodation.

The bench said in terms 
of the policy, which was con-
sidered in an earlier verdict 
of the apex court, Kashmiri 
migrants are entitled to transit 
accommodation and if transit 
accommodation could not be 
provided then money for resi-
dence and expenses.

It said the retired officer 
in the matter and such per-
sons are not from the poorest 
section of migrants and have 
worked in the higher echelons 
of the bureaucracy.

“To say that they are enforc-
ing their right to shelter only 
till such time the conditions 
are conducive for their safe 
return is wholly illusory. No 
one is sure that at what point 
of time the condition will be 
conducive to the satisfaction 
of the migrants. Such benevo-
lence and preferential right to 
section of the citizens is unfair 
to the serving officers,” it said.

It set aside the high court’s 
order and restored the writ 
petition challenging the or-
der under the Public Premises 
(Eviction of Unauthorised Oc-
cupant) Act, 1971. AGeNCieS

Govt accommodation meant for serving 
officials, not retirees as benevolence: SC

New Delhi: The historic 
monument of Red Fort in the 
national capital is gearing up 
to host the nation’s Indepen-
dence Day celebrations on 
August 15. All security ar-
rangements including extra 
precautionary and preventive 
measures against Covid-19 are 
being put in place to ensure a 
seamless event.

A two-day vaccination camp 
was organised for all the staff 
present in the Red Fort in a 
step towards taking guard 
against the coronavirus whose 
first wave last year and the 
second wave earlier this year 
went on to create rampage.

The Prime Minister hoists 
the flag every year on Indepen-
dence Day and addresses the 
country from the ramparts of 
the Red Fort.

The security personnel and 
other staff engaged in security 
near the Prime Minister will be 
tested for Covid-19 two days 
before August 15. Also, those 
who have not been vaccinated 
will be given the jabs.

Similar to last year’s ar-
rangements, limited chairs 
have been placed this time as 
well. The chairs of all the lead-
ers sitting around the Prime 
Minister have been installed, 
maintaining a distance of two 
yards.

Students of NCC will be 
called on Independence Day, 
although their number will 
also be limited.

According to the informa-
tion, athletes who won medals 

at the Tokyo Olympics will 
also get a place near the Prime 
Minister this time. A separate 
corridor has been made for 
their movement and arrival.

Meanwhile, tight security 
arrangements are being put 
in place.

The Delhi Police have put 
up containers (around 15-20) 
outside the main gate of the 
Red Fort for security reasons.

Security agencies have al-
ready issued an alert on August 
15. The Delhi Police have taken 
this step in view of the farmers’ 
agitation and threats from the 
Khalistani terrorists.

In view of Independence 
Day, Delhi Police and central 
security agencies have made 
strict arrangements.

Apart from this, an anti-
drone radar system will also 

be used, so that no drone of 
any kind can fly around the 
Red Fort. The system has a 
range of up to 5 km.

Delhi Police have also 
pasted posters of terrorists 
around the Red Fort. The 
name and address of six ter-
rorists have been mentioned 
in the posters.

The police are also wary of 
the potential challenge posed 
by the farmers sitting on the 
Delhi borders, who are protest-
ing against the agricultural 
laws. On January 26 this year, 
on the occasion of the Republic 
Day, things turned ugly and 
violent as the farmers’ agita-
tion was at its peak during that 
time. Keeping these episodes 
in mind, all efforts are being 
made this time to avoid any 
kind of negligence. AGeNCieS

New Delhi: Prime Minister Narendra Modi interacted 
with members of women self-help groups (SHGs) across 
the country through video-conference and released capi-
talisation support funds to the tune of Rs 1,625 crore to 
over 4 lakh SHGs.

Besides, he released Rs 25 crore as seed money for 7,500 
SHG members under the PMFME (PM Formalisation of 
Micro Food Processing Enterprises) of Union Food Pro-
cessing Industries and Rs 4.13 crore as funds to 75 FPOs 
(Farmer Producer Organisations) being promoted under 
the National Livelihood Mission.

Modi also announced that now the limit for loans available 
to self-help groups without guarantee had been doubled 
to Rs 20 lakh.

“The condition of linking your savings accounts with the 
loan account has also been done away with,” Modi said.

The event in which he interacted with SHG members 
was christened “Aatmanirbhar Narishakti se Samvad”. 
These members/community resource persons are promoted 
under the Deendayal Antyodaya Yojana-National Rural 
Livelihoods Mission (DAY-NRLM).

He released a compendium of success stories of women 
SHG members along with a handbook on universalisation 
of farm livelihoods. The PM noted the contribution by these 
SHGs in making masks and sanitisers and providing food 
to the needy and spreading awareness. AGeNCieS

PM announces `1,625 
crore for women  
self-help groups

Marshals were pushed and attacked during 
passage of insurance amendment Bill: Govt

Decades after 1984 riots, UP 
cops examine crime scene

DOMINICK RODRIGUES
Mumbai

The ‘Chawls’ of Mum-
bai have witnessed 
the historical move-
ment of Maharash-

tra’s unity struggle that wit-
nessed bloodshed on roads of 
Revolutionaries like its famous 
‘chawl-dweller’ Vasudev Bal-
want Phadke, besides other 
inhabitants also playing an 
important role in the chawls’ 
social, political and cultural 
development alongside con-
tributing to development of 
Mumbai, according to Maha-
rashtra Chief Minister Uddhav 
Thackeray.

“Pu La Deshpande in his 
book ‘Batatyachi Chawl’ has 
beautifully described the story 
of the chawls,” Thackeray said 
during the bhoomipujan cer-
emony of “Redevelopment of 
BDD Chawls project” in the 
Central Mumbai area that will 
witness construction of 9,689 
apartments for the rehabili-
tated chawl dwellers.

Recalling memories of visit-
ing his grandparents who were 
living in such chawls, the Ma-
harashtra Chief Minister said 
that the last few months had 

witnessed five lakh houses being 
constructed in rural areas by the 
rural development department 
and mill workers would also be 
given such houses.

Former Chief Minister and 
MP Sharad Pawar – while 
highlighting the BDD Chawl’s 
history of being dwelling places 
of great personalities and revo-

lutionaries including Dr Babasa-
heb Ambedkar, Prabodhan-
kar Thackeray, Sahitya Ratna 
Lokshahir Annabhau Sathe 
and Aacharya Atre -- under-
scored the need to preserve this 
structure history that showcased 
+diversity in unity+ in the era 
of towering skyscrapers.

Maharashtra Tourism and 
Environment Minister Aditya 
Thackeray has called for cre-
ation of a “Museum of Chawls” 
alongside the chawl’s redevelop-
ment. Noting the BDD Chawls’ 
historical and cultural heritage, 
he said one of chawl structures 
should be preserved and con-
verted into a museum for the 
knowledge of future genera-
tions.

Maharashtra Revenue Min-
ister Balasaheb Thorat said the 
State’s various developmental 
projects included historical loan 
waivers to farmers, construc-
tion of Samruddhi Mahamarg, 
coastal roads, Skywalks, mono-
rail works with “redevelopment 
of BDD Chawls project” adding 
another feather in its cap. 

MAHARASHTRA MUSINGS
The Roads and Railways sector 
in Maharashtra are working 
together in reducing transport 
load on roads through rail sup-
port and use of durable modern 
technology including Flyovers 
on the Broad Gauge rail line 
costing Rs 304 crore.

Recently, the Union Minister 
for Road Transport and High-
ways Nitin Gadkari had – along 
with Chief Minister Uddhav 
Thackeray through video confer-
encing -- laid the foundation of 
the Maharashtra State Railway 
Infrastructure Development 
Corporation Limited (MAHA-
RAIL) Rs 146 crore, 3-km-long 
railway flyover between Kadbi 
Chowk and Golibar Chowk in 
North Nagpur to reduce the 
transport traffic load on roads.

Similar ceremonies were 
also held for four other new 
flyovers on the Nagpur Itwari 
to Nagbhid railway line at a total 
cost of Rs.158 crore – including 
from Kalmana Market to Nag-
pur connecting road, Railway 
gate number-73 (Rs 69 crore) 

, near Bhandewadi Railway gate 
number- 69 (Rs 25 crore), near 
Umred city connecting road 
near bus stand Railway gate 
number-34 (Rs 26 crore) and 
on Umred Bhivapur bypass 
road Railway gate number-33 
(Rs 38 cr) 

The Maharashtra Chief Min-
ister directed the concerned 
State officials to prepare a 
detailed report on the OBCs 
while also disseminating 
empirical data to the central 
government.

Thackeray met a delega-
tion led by ex-MLA Prakash 
Shendge, which demanded 
caste wise census like in Tam-
ilnadu and Karnataka. Food 
and Public Supplies minister 
Chhagan Bhujbal, Bahujan 
Welfare minister Vijay Va-
dettiwar, Industries minister 
Subhash Desai, chief secre-
tary Sitaram Kuntek were 
present. 

Directing opening of “ma-
hajyoti” organisation sub-
centres at divisional levels, 
he also assured funding for 
Maharashtra state Other 
Backward Finance and De-
velopment Corporation, 
Shamrao peje konkan other 
backward classes corporation, 
Vasantrao Naik denotified 
classes and nomadic tribes 
development corporation, 
and the Punyashlok Ahilya 

Devi Maharashtra Sheep and 
Goats Development Corpo-
ration.  Bahujan Welfare 
minister Vijay Vadettiwar 
said that 72 hostels for OBC 
students have been decided 
to be started shortly. 

Meanwhile, aid amounting 
to Rs 28 crore will be provid-
ed at Rs 5,000 each to around 
56,000 artistes belonging to 
847 cultural organizations in 
Maharashtra facing finan-
cial crises amidst COVID-19. 
These include: Shahiri, Khad-

igammat, Sangeetbari, Tama-
sha Phad full time, Tamasha 
Phad - seasonal, Dashavatar, 
Natak, Zadipatti, Vidhinatya, 
Circus and Touring Talkies, 
according to Cultural Affairs 
Minister Amit Deshmukh. 

Maharashtra Textiles Min-
ister and Mumbai Guardian 
Minister Aslam Shaikh said 
the city’s development proj-
ects were underway including 
the “Coastal Road,” besides 
people’s dreams of affordable 
housing becoming a reality.

Maharashtra CM Uddhav Thackeray assures aid to OBCs

Maharashtra Road/Rail sector jointly building flyovers 

NewDelhi: After days of 
disruptions and bad blood 
between the government and 
the opposition in the Mon-
soon Session of Parliament, 
there were happy faces today 
at a meeting of leaders called 
by Lok Sabha Speaker Om 
Birla post the adjournment 
of the House this morning.

Prime Minister Narendra 
Modi and Congress President 
Sonia Gandhi, seated not too 
far apart, shared smiles and 
space after 17 days of bicker-

ing between their parties over 
the Pegasus snooping issue.

Also present in the meet-
ing held at the Speaker’s 
chamber were Home Min-
ister Amit Shah and leaders 
of all Opposition parties in 
the Lok Sabha.

Birla later tweeted a picture 
of the happy faces, a departure 
from norm in the just-con-
cluded session of Parliament, 
where the Opposition and the 
government remained daggers 
drawn. AGeNCieS

PM, Sonia Gandhi share smiles at Speaker’s meet
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Whether ends jus-
tify all means is a 
question which is 
relevant for both 

individuals and societies. this 
question is often posed as a 
counterfactual while discuss-
ing post-independence india’s 
development trajectory. Was 
non-alignment a worse choice 
compared to a pro-us tilt in 
terms of opening up economic 
opportunities? is india less devel-
oped than China today because of 
having to accommodate myriad 
concerns in a democratic set-up? 
is the current government laying 
the basis of long-term growth by 
undertaking hitherto impossible 
reforms?

over time, mass opinion 
in india has shifted towards 
blaming what was left undone 
(due to weak leadership) for the 
country’s collective predicament. 

Data from the World value sur-
veys show that support for rule 
by a strong leader increased 
from 45% to 56% between 
2005-09 and 2010-14; the lat-
ter coinciding with the rise of 
narendra Modi on the national 
political scene. it is this growing 
trust which political scientist 
neelanjan sircar has termed as 
Modi’s politics of vishwas (trust) 
in a recent paper.

While this bit is pretty persua-
sive, a more intriguing question 
is how did this preference for an 
authoritarian leader gain ground? 
the existing analyses are divided 
into hagiographical (Modi’s wide 
appeal) or conspiratorial (it is 
ultimately majority communalism 
behind the garb of development) 
accounts. Both these explanations 
do not offer much help in getting 
closer to the truth.

it is here that ravinder kaur’s 

book offers a new, enriching, 
and also, counter-intuitive per-
spective. kaur has followed a 
unique and unexpected process 
and site for reaching her conclu-
sions: india’s efforts at selling 
herself at the World Economic 
forum at Davos, the annual 
jamboree of the high and mighty 
of global capitalism. Her reading 
of the state of play in politics 
and society is far more nuanced 
than the binaries referred to 
earlier. she argues that while 

narendra Modi might have had 
the political genius of exploit-
ing the growing consensus for 
the “re-branding” of india, the 
roots of this process were laid 
in the india shining campaign 
under the Atal Bihari vajpayee 
government. the last bit is ironi-
cal, as most commentators see 
the india shining campaign as a 
liability for the BJP, which cre-
ated a huge backlash ultimately 
leading to a shock defeat of the 
BJP in the 2004 elections.

“the spirit of india shining, then, 
embodied a new subjectivity constitu-
tive of the self-centered individuals 
who had seceded from the collec-
tive. this possibility appealed to the 
newly prosperous middle class and 
legitimized that appeal in the public 
discourse...What appeared to be a 

failure in the aftermath of the 2004 
electoral defeat was, in fact, a decisive 
turn towards a broad consensus in 
favour of economic reforms”, kaur 
writes.

Moreover, kaur also argues 
that the growing legitimacy 
for an exclusivist Hindu image 
of a “new india” is in keeping 
with the brand building process 
rather than inimical to it, as is 
believed by many commenta-
tors. in a global marketplace 
(Davos) where each country is 
trying to out-compete the other 
to woo capital, it is precisely the 
mix of an ancient Hindu culture 
with the modern-day capitalist 
appeal that defines india. “the 
uncommon difference, the ex-
clusive identity not shared with 
others is the prime ingredient 
on which a successful brand is 
built... this also means that in 
order to market the exclusive 
inner self, the brand needs to 
evict the other – the Muslims, 
the poor, the Dalits – from the 
image frame, to seek the uncom-
mon in what had once been a 
common cultural existence”, 
the book says.

Although the taliban has 
been denying the presence 
of fighters from different 
foreign militant groups, the 

monitoring group of the un has esti-
mated about 8,000-10,000 militants 
mainly from Central Asia, the north 
Caucasus region of the russian fed-
eration and Xinjiang uyghur region of 
China. As far as terrorists from Paki-
stan are concerned, the number could 
be around 10,000 because thousands 
of militants from Pakistani based ter-
ror organisations like lashkar-e-taiba 
(let), Jaish-e-Mohammad (JeM), 
taliban Pakistan have heavily embed-
ded with the taliban.

According to un reports, most of 
the fighters in taliban ranks were 
asked to wear masks to hide their 
identities. Afghan intelligence sources 
have reported that they have seen 
foreign fighters in the ranks of the 
taliban descending on new cruisers. 
rahmatullah nabil, former Director 
of national Directorate of security 
(nDs) shared a few pictures of these 
foreign militants. “taliban have taken 
territories in northern #AfG spe-
cifically Badakhshan with the help of 
Al-Qaeda & EtiM fighters. Qari fas-
eehuddin has the support of foreign 
elements. Jaish ul nasr brigade of Al-
Qaeda & others are fully active. Haji 
furqan is leading EtiM in the north,” 
he said in a series of posts. “remnants 
of iMu aligned with taliban com-
manded by the son of tahir yaldshev 
are actively engaged in battle. EtiM 
was also instrumental in the first fall 
of kunduz in 2015. taliban rely on 
advisory & training role of foreign 
elements.the supplies are through 
shah salim pass. Haji furqan is of the 
EtiM or commonly known as tiP,” 

nabil said.
the rapid and lightning advance-

ment of the taliban in the last seven 
days is due to active support of the 
Pakistani army and isi and these 
foreign militant groups, mainly with 
the support of Al-Qaida and allied 
groups, including the East turkestan 
islamic Movement (EtiM), a uyghur 
Muslim rebel group; tehreek-e-
taliban Pakistan (ttP); and Central 
Asian militant outfits such as the 
islamic Movement of uzbekistan 
(iMu) and Jamaat Ansarullah, mili-
tants outfit also known as the tajik 
taliban. Despite repeated denial by 
the taliban that they don’t have any 
foreigners in their rank, an un secu-
rity Council report on July 21 noted 

that, “the Eastern turkistan islamic 
Movement (EtiM) consists of several 
hundred members, located primar-
ily in Badakhshan and neighbour-
ing Afghan provinces. A number of 
Member states identify this group as 
the turkistan islamic Party, which is a 
widely accepted alias of EtiM. Many 
Member states assess that it seeks to 
establish a uighur state in Xinjiang, 
China, and towards that goal, facili-
tates the movement of fighters from 
Afghanistan to China”.

“the taliban and Al-Qaeda remain 
closely aligned and show no indica-
tion of breaking ties,” the report 
says. this nexus continues despite 
the us-taliban deal signed in 2020, 
which called for severing ties with the 

group. officials in kabul told nikkie 
Asia that the alliance of transnational 
militants has helped the taliban ce-
ment their territorial gains. “Highly 
trained members of Al-Qaeda or its 
allied groups embed with taliban 
units to act as military advisers in key 
operations, and train them in planting 
explosives and other types of make-
shift mines.” senior Afghan officials 
claimed that EtiM fighters, led 
by their commander, Haji furqan, 
working with Jamaat Ansarullah, 
have helped the taliban seize terri-
tory in northern Afghanistan.

last month, the taliban recently 
assigned tajik leaders from Jamaat-e-
Ansarullah to monitor Afghanistan’s 
northern border with tajikistan. 
in the last 24 hours social media 
platforms are filled with horrifying 
videos of the taliban hanging people 
to death. Afghans have been plead-
ing and begging to the us, un for 
help. While the us has “stopped” 
worrying about Afghanistan, the un 
chief is saying, “following escalation 
in fighting ï¿½with deep concern,”. 
the secretary General Antïnio 
Guterres expressed hope that discus-
sions between the Government of 
Afghanistan, taliban and regional 
and international envoys underway 
in Doha “will restore the pathway to a 
negotiated settlement of the conflict”, 
underscoring that the un “stands 
ready to contribute to such a settle-
ment”.

the world leaders are apprehensive 
about the bleak future of 35 million 
Afghans but they have left them to 
fight on their own.

(The content is being carried under an 
arrangement with indianarrative.com) 
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foreign militants in taliban ranks 
playing key roles in gaining control

the adulation and financial generosity 
that is being rightly bestowed on our 
very first olympic gold-medallist in 
athletics, the javelin thrower neeraj 

Chopra, is wonderful. He deserves every bit of 
it for making every indian proud. However, 
all the other indian olympians have also 
worked as hard to qualify and participate. 
one hopes that the ones without a medal to 
showcase take their failure well and without 
any future mental repercussions. this is 
where sports administrators and coaches 
play a major role in keeping them going.

Mental issues relating to sportspersons 
has become an essential topic to dwell upon. 
in the earlier days, if one could not stand up 
to the pressures and failed to perform, one 
was typed as a person with a weak tempera-
ment and one who did not have the strength 
to compete.

sports is being inundated with a regular 
flow of superstars succumbing to pressure 
which eventually leads to mental illness. 
simone Biles, the famous gymnast from 
usA, was one such victim at the olympics 
in tokyo, and the world’s leading cricket all-
rounder, Ben stokes of England, was another. 
He opted out of playing an important test 
series against india and has still not given any 
confirmation of his return. these are just two 
examples. one wonders whether in the past, 
sportsmen and sportswomen faced similar 
mental issues but were scared to reveal it.

the very concept of playing a game and 
partaking in a sport was to teach and fa-
miliarise youngsters to integrate and form 
a bond with one another, create teamwork 

and friendship and learn to ride the good days 
with the bad. Winning was important but 
participating was just as good. sportsman-
ship and good ethical values of competing 
against one another and playing according 
to the set rules was what made sports special.

Even the great battle in the Mahabharata 
had norms wherein the charioteer, the ma-
hout and other unarmed individuals were 
not attacked.

the huge, phenomenal rise in sporting 
encounters being telecast through multime-
dia channels to one and all has sportsmen 
and sportswomen facing a situation like 
never before. Winning at all costs has taken 
precedence and therefore, an athlete, is now 

faced with pressures galore.
“the mental trauma being faced by leading 

sports personalities now is very worrying,” 
said Dr. roma kumar, the acclaimed clinical 
psychologist from emotionally.in.

the pressure to perform can cause fear, 
excessive stimulus as to what to do or what 
not to do and confusion in one’s mind. this, 
she says, leads to stress, anxiety, negative 
thoughts that effect the basic processes of a 
sportsperson. this, therefore, also leads to 
low concentration and reduced coordina-
tion of movements hampering their normal 
performances.

if one analyses Dr. kumar’s thoughts, 
these could have been some reasons why 
our top rung shooters, archers and even 
gymnasts who had brought laurels in World 
Championships earlier, failed. our leading 
archer, Deepika kumari, rightly said on 
return that she seemed to buckle down due 
to the pressure of the five circles. this was 
her 3rd olympics and even though she was 
considered one of the front-runners to win 
gold, she unfortunately, failed to live up to 
her billing . Both the indian hockey teams, 
women’s and men’s did extremely well at 
the olympics. However, bronze medal has 
got the men’s team far more generosity from 
well-wishers than the gallant women’s team 
which narrowly missed a medal.

the mental and emotional state of the 
women’s team came to light when Prime 
Minister Modi spoke to them to give them 
solace. He meant well to give them comfort in 
their defeat, but it led to tears and the coach 
had to stop the interaction before some of 

the women broke down completely.
the thought of not being able to win a 

medal for the country made some of them 
even more depressed. similarly in golf, Aditi 
Ashok was a worthy 4th place finisher against 
the best in the world. However, with no medal 
to boast of, she got no recognition from even 
her state government. these are the athletes, 
who now require to go through sessions with a 
psychologist as one never knows what mental 
issues may surface in the future.

it has become imperative that a serious 
thought be given to tackle mental issues of a 
sportsperson right from school to the inter-
national level. sachin tendulkar, the icon of 
indian sport, has also revealed recently the 
pressure that he went through mentally. so 
did virat kohli earlier. one wonders as to 
what must be going through in the minds of 
thousands of upcoming sportsmen aspiring 
to follow in their footsteps. to read about 
their international sports heroes struggle 
through such problems may make some of 
them worried about pursuing their dream.

this is a time of plenty of choices and 
options for individuals. sports coaches at all 
levels need to be trained, qualified and edu-
cated to assess the mental condition of their 
students. individual sports is an area that 
puts even more pressure on a sportsperson.

therefore, it has become important to 
monitor a sportsperson on a regular basis 
about all aspects of their health -- physical, 
emotional and mental. this, one hopes, will 
reduce the possibility of deterioration in 
mental health which was never encountered 
so much before.

yajurvindra Singh ‘one hopes ThaT The ones wiThouT a medal To showcase Take Their Failure well’

Mental issues in sports in ‘Times of Plenty’

roots of  ‘re-branding’ india were laid 
under the campaign of Atal’s govt

it is this growing 
trust which political 
scientist neelanjan 
Sircar has termed 
as Modi’s politics of 
vishwas (trust) in a 
recent paper

india’s inflation 
outlook isn’t benign 
as it may seem

How would covid, which has driven 
commodity and oil prices lower and 
deeply affected the labour market, 
affect inflation? One would expect 
inflation to be well within limits, 

if not actually slip into the deflationary zone. Yet, 
India’s inflation numbers for June suggest that it 
has breached the upper tolerance limit of 6% set out 
by the Reserve Bank of India (RBI). The reported 
6.09% headline inflation is driven by high year-
on-year protein inflation, especially meat and fish 
at 16.22% and pulses at 16.68%, resulting in a food 
inflation of 7.29%. In June 2020, the prices of pan, 
tobacco and intoxicants were up 9.7%, and personal 
care and effects, 12.43%, compared to the same pe-
riod the previous year. However, such inflation data 
appears to present a completely different picture if 
we study the monthly change in the consumer price 
index (CPI) over the six-month period of January to 
June 2020. During this period, food and beverages 
witnessed a -0.26% inflation rate, with vegetables 
leading the downward trend at -22.18%. Four items 
have been above the 6% mark, including meat and 
fish (12.54%), pulses and products (6.62%), pan, 
tobacco and intoxicants (6.91%), and personal care 
and effects (6.11%). Overall CPI headline inflation 
was just 0.93%. Has the decline in demand imposed 
by the lockdown over much of the past six-month 
period resulted in the fall of inflation below the 2% 
mark, even as the year-on-year number suggests 
high inflation? How does one make sense of these 
differing numbers and what does the future hold 
for us?  Going by a recent study of the impact of 
covid-19 on inflation risks in 43 countries, including 
31 emerging market economies (EMEs), it appears 
that India’s experience of higher inflation amid co-
vid is actually representative of that of most EMEs. 
It identifies falling output, oil prices, financial 
conditions and exchange rates as the variables most 
likely to impact inflation risks.

BooKS: review

Brand New 
Nation : 
Capitalist 
Dreams and 
Nationalist 
Designs in 
Twenty-First-
Century India
By Ravinder 
Kaur
`599.00

Five observations
TaxaTion Laws (amendmenT) BiLL in The Lok saBha

1 
Came after too long
Though the NDA government has been reiterating 
its opposition to retrospective taxation ever 
since it came to power in 2014, it kept banking on 
arbitration for too long

2 
BaCk on traCk
It is hoped that the new legislation will usher in a 
fair and predictable tax regime and boost investors’ 
confidence, which is a prerequisite for bringing the 
country’s Covid-battered economy back on track.

3 
Business index
India is ranked a middling 63rd on the Ease of 
Doing Business index, way behind other Asian 
nations such as Singapore, South Korea, Thailand, 
UAE, Japan and China.

4 
taxation
Foreign investors have many options, and they 
won’t prefer countries where they are likely to 
face uncertainty and intimidation on the taxation 
front. 

5 
Big investment
The challenge for India will be to  
optimally use the new law to attract  
big-ticket investments.
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SC refuses to stay Competition Commission 
of India probe against Amazon, Flipkart

Telcos need support: 
Sunil Mittal

New Delhi: Airtel chief 
Sunil Mittal has expressed 
hope that the government 
will step in to ensure that 
the sector remains a viable 
place for continued invest-
ments, and said the industry 
requires “long overdue” sup-
port to maintain its current 
3+1 (three private players 
and one state-owned opera-
tor) structure. Issues such as 
unsustainable pricing, low 
returns, coupled with legacy 
legal issues, “have extracted 
their toll”, he said in Airtel’s 
annual report. AGeNCieS

Salary cut for Google 
WFH staff

New York: Google staff 
based in the same office 
before the pandemic could 
see different changes in pay 
if they switch to work from 
home (WFH) permanently, 
with long commuters hit 
harder, according to a com-
pany pay calculator. “Our 
compensation packages have 
always been determined by 
location, and we always 
pay at the top of the local 
market based on where an 
employee works from,” a 
Google spokesperson said, 
adding that pay will differ 
from city to city and state 
to state.  AGeNCieS

IRCTC posts turnaround 
results in June quarter
New Delhi: The Indian 
Railways Catering and Tour-
ism Corporation (IRCTC) 
announced its April-June 
quarter results for the finan-
cial year 2021-22, reporting 
a net profit of Rs 82.52 crore, 
compared to a net loss of 
Rs 24.60 crore in the cor-
responding quarter last year. 
Shares of IRCTC touched a 
record high of Rs 2.727 on 
the BSE after the company 
announced that it returned 
to profit in the June quar-
ter. IRCTC opened on the 
BSE at Rs 2,595, swinging 
to an intra day high of Rs 
2,727.95 and an intra day 
low of Rs 2,571.70, in the 
trading session so far. The 
Indian Railways’ e-ticketing 
and catering arm’s revenue 
from operations in the first 
quarter of the current fiscal 
stood at Rs 243 crore, com-
pared to Rs 131 crore in the 
corresponding period last 
year, marking a growth of 
85.4 per cent year-on-year. 
IRCTC’s board also approved 
a stock split of 5:1, subject to 
the approval of the Railway 
Ministry. AGeNCieS

Chinese e-commerce giant Alibaba fires manager 
accused of sexually assaulting employee
ShANGhAi: Chinese e-com-
merce giant Alibaba Group 
Holding Ltd has fired a manager 
who allegedly sexually assaulted 
a female employee and will es-
tablish policies to prevent sexual 
harassment, Chief Executive 
Daniel Zhang said.

The manager at Alibaba’s City 
Retail unit, which offers grocery 
delivery from local supermar-
kets, “has been fired and will 
never be rehired,” Zhang said 
in a memo published on Ali-
baba’s intranet that was seen by 
Reuters and later made public.

The man told management 
there were “intimate acts” with 
the employee when she was 
inebriated, Zhang said in the 
memo, adding that the police 
are investigating the matter.

Reuters was unable to reach 
the individual for comment.

“Alibaba Group has a zero-
tolerance policy against sexual 
misconduct, and ensuring a safe 
workplace for all our employees 
is Alibaba’s top priority,” a com-
pany spokesperson told Reuters 
when asked about the memo.

Over the weekend, a female 
staffer posted an 11-page ac-
count on Alibaba’s intranet in 
which she said her supervisor 
and a client sexually assaulted 
her while on a business trip, 
and that managers had failed 
to take action.

Threads related to the in-

cident subsequently ranked 
among the top-trending on 
Weibo, China’s Twitter-esque 
microblog, which has been 
alight with discussion of the 
#MeToo anti-sexual harassment 
movement following a celebrity 
sex scandal last week.

Zhang said the City Retail 
unit’s president and human re-
sources head had resigned over 
the incident, and that Alibaba’s 
chief people officer has “received 
a demerit”.

Investigations into other 
individuals referred to in the 
victim’s account are ongoing, 
Zhang added in the memo.

Alibaba will conduct compa-
ny-wide training for the preven-
tion of sexual harassment and 
launch a channel for staff to 
report incidents, Zhang said 
in the memo. It will also issue 
a formal, zero-tolerance anti-
sexual harassment policy.

Zhang also said Alibaba is 
staunchly opposed to “the ugly 
culture of forced drinking”.

The memo detailed the vic-
tim’s account of the incident, 
in which she recalled superiors 
ordering her to drink alcohol 
with coworkers during dinner 
on a business trip.

“Regardless of gender, 
whether it is a request made 
by a customer or supervisor, 
our employees our empowered 
to reject it,” Zhang said in the 
memo. “This incident is a hu-
miliation for all Alibaba em-
ployees. We must rebuild, and 
we must change,” he said. On a 
group chat on Alibaba’s work-
place messaging app Ding-
Talk dedicated to the issue, 
staff have demanded justice 
for the victim and rigorous 
measures to prevent sexual 
harassment, an employee told  
Reuters. AGeNCieS

New Delhi: The Department 
of Telecommunications (DoT) 
has initiated discussions with 
banks to address financial stress 
in the telecom sector, particu-
larly Vodafone Idea Ltd (VIL) 
that urgently requires fund infu-
sion to stay afloat.

There was a meeting of DOT 
officials and senior bankers on 
the issue of Vodafone, sources 
said, adding that banks have 
been asked to look for a solution 
within the prudential guidelines.

According to sources, senior 
officials from the country’s big-
gest lenders State Bank of India 
and Bank of Baroda were also 
present among others in the 
meeting. More such meetings 
are expected to take place in the 
coming days, they said.

Meanwhile, the Finance Min-
istry has asked public sector 
banks to collate and submit data 
related to their debt exposure to 

the telecom sector in general 
and VIL in particular.

Lenders, both public and 
private, stare at a loss of Rs 
1.8 lakh crore in case VIL col-
lapses. A large part of the loans 
to the lender is in the form of 
guarantees with public sector 
banks having a lion’s share of the 
debt. Among the private sector 
lenders, Yes Bank and IDFC 
First Bank may be impacted 
the most. As a precursor, some 
private lenders with a funded 
exposure have already started 
making provisions.

For example, IDFC First 
Bank has marked the account 
of VIL as stressed and has made 
provisions of 15 per cent (Rs 487 
crore) against the outstand-
ing exposure of Rs 3,244 crore 
(funded and non-funded).

“This provision translates to 
24 per cent of the funded expo-
sure on this account. The said 

account is current and has no 
overdues as of June 30, 2021,” 
the lender said in its Q1 FY’22 
investor presentation, refer-
ring to the account as “one large 
telecom account”.

According to official data, 
VIL had an adjusted gross 
revenue (AGR) liability of Rs 
58,254 crore out of which the 
company has paid Rs 7,854.37 
crore and Rs 50,399.63 crore 

is outstanding.
The company’s gross debt, 

excluding lease liabilities, stood 
at Rs 1,80,310 crore as of March 
31, 2021. The amount included 
deferred spectrum payment ob-

ligations of Rs 96,270 crore and 
debt from banks and financial 
institutions of Rs 23,080 crore 
apart from the AGR liability.

In a backdrop of such a large 
liabilities, both the promoter Vo-
dafone Plc (45 per cent stake) and 
Aditya Birla Group (27 per cent 
stake) expressed their inability to 
bring in additional capital. Writ-
ing a letter to Cabinet Secretary 
Rajiv Gauba in June, Aditya Birla 
Group Chairman Kumar Man-
galam Birla said investors are not 
willing to invest in the company 
in the absence of clarity on AGR 
liability, adequate moratorium 
on spectrum payments and most 
importantly floor pricing regime 
being above the cost of service.

“It is with a sense of duty to-
wards the 27 crore Indians con-
nected by VIL, I am more than 
willing to hand over my stake in 
the company to any entity-public 
sector/government /domestic 

financial entity or any other that 
the government may consider 
worthy of keeping the company 
as a going concern,” Birla said in 
the letter.

Birla has quit the post of non-
executive chairman post of the 
floundering telecom giant last 
week. Giving relief to Vodafone 
on one front, the government 
has proposed to withdraw all 
back tax demands on companies 
with passage of ‘The Taxation 
Laws (Amendment) Bill, 2021’.

The 2012 legislation, com-
monly referred to as the retro-
spective tax law, was enacted 
after the Supreme Court in Janu-
ary that year rejected proceed-
ings brought by tax authorities 
against Vodafone International 
Holdings BV for its failure to de-
duct withholding tax from USD 
11.1 billion paid to Hutchison 
Telecommunications in 2007 
for buying out its 67 per cent 

stake in a wholly-owned Cayman 
Island incorporated subsidiary 
that indirectly held interests in 
Vodafone India Ltd.

The Finance Act 2012, which 
amended various provisions of 
the Income Tax Act, 1961 with 
retrospective effect, contained 
provisions intended to tax any 
gain on transfer of shares in a 
non-Indian company, which 
derives substantial value from 
underlying Indian assets, such 
as Vodafone’s transaction with 
Hutchison in 2007 or the inter-
nal reorganisation of the India 
business that Cairn Energy did in 
2006-07 before listing it on local 
bourses. Using that law, tax au-
thorities in January 2013 slapped 
Vodafone with a tax demand 
of Rs 14,200 crore, including 
principal tax of Rs 7,990 crore 
and interest. This was in Febru-
ary 2016 updated to Rs 22,100 
crore plus interest. AGeNCieS

New Delhi: Coal India an-
nounced its April-June quar-
ter results for the financial 
year 2021-22 reporting a net 
profit of Rs 3,170 crore on a 
consolidated basis, compared 
to Rs 2,079 crore in the corre-
sponding period last year. The 
state-owned coal mining and 
refining company’s net profit 
increased 52 per cent year-on-
year mostly driven by revenue 
and operating income.

Coal India’s revenue from 
operations in the first quarter 
of the current fiscal stood at 
Rs 25,282 crore, compared 
to Rs 18,486 crore in the same 
quarter last year, marking a 
growth of 36 per cent year-
on-year. The country’s largest 
coal mining firm produced 
123.98 million tonnes of raw 
coal in the April-June quarter, 
compared to 121.04 million 
tonnes of production in the 
corresponding period last fis-
cal. The company’s sales in the 

June quarter stood at Rs 23, 
293.65 crore, compared to Rs 
17,007.10 crore in the year-ago 
period, according to a regula-
tory filing by the company to 
the stock exchanges.

Coal India›s total expenses 
in the June quarter stood at 
Rs 21,626.48 crore, compared 
to Rs 16,470.64 crore in the 
corresponding quarter last 
year, registering a rise of 31 
per cent year-on-year. The 
sharp increase in expenses 
during the quarter was due 
to the cost of raw materials.

The company said in its 
statement that it will continue 
to closely monitor any material 
changes arising out of future 
economic conditions and the 
resultant impact on its busi-
ness amid the COVID-19 pan-
demic. On August 10, shares 
of Coal India settled 0.73 per 
cent lower at Rs 142.25 apiece 
on the BSE. Coal India opened 
on the BSE at Rs 144.15, inch-
ing to an intra day high of Rs 
144.25 and an intra day low 
of Rs 140.85, throughout the 
trading session. AGeNCieS

NewsBrief

SAN FrANSiSCo: Apple 
in a counter-complaint filed in 
California is seeking to nullify 
a new assertion from patent 
holdings firm Traxcell, which 
is suing the tech giant in Texas 
for alleged infringement of in-
tellectual property covering 
navigation systems, the media 
reported.

Traxcell, a non-practicing 
entity, sued Apple in January 
on claims that the company’s 
Maps product infringes on 
US Patent Nos. 9,918,196 and 
9,549,388.

The IP covers locating and 
providing directional assistance 
to devices on a mobile network 
and hardware that facilitates 
such capabilities, reports Ap-
pleInsider. It appears, however, 
that Traxcell is attempting to 
slip in claims from a third, here-
tofore unmentioned invention 
in US Patent No. 10,820,147 
for a “Mobile wireless device 
providing off-line and on-line 
geographic navigation infor-
mation”.

As explained by Apple in a 
complaint filed with the US 
District Court for the Northern 
District of California, Traxcell 
served the iPhone maker with 
its preliminary infringement 

contentions as related to the 
lawsuit in Texas. Despite not 
asserting the 147 patent in its 
original filing, the NPE in-
cluded attached claims in the 
document and in July said it 
intends to assert the IP against 
Apple, the report said.

On Wednesday, Traxcell sent 
Apple a draft complaint set for 
filing in the Western District of 
Texas. Apple is looking to win 
a declaratory judgment that it 
does not infringe on the ‘147 
property’. “This Court should 
not allow the threat of a future 
lawsuit and uncertainty sur-
rounding Traxcell’s allegations 
to harm and cause unpredict-
ability to Apple’s business,” 
Apple asserts.

Apple lists several reasons 
why Maps does not infringe on 
the ‘147 patent, mostly leaning 
on the fact that it does not own 
or operate the cellular network 
through which its devices ac-
cess mapping tools. That stipu-
lation is detailed in multiple 
claims of the ‘147 property, 
Apple argues.

As for jurisdiction, Apple 
said California is the appropri-
ate venue given Traxcell contin-
ues to communicate with the 
company’s offices in the state, 
the report said.

Further, one of the named 
inventors of the ‘147 patent par-
ticipated in prosecution activities 
while living in Redondo Beach, 
Apple alleges. AGeNCieS

New Delhi: The Supreme 
Court refused to stay an inves-
tigation by the Competition 
Commission of India against 
e-commerce giants Amazon 
and Flipkart for alleged preda-
tory practices, saying they must 
volunteer for the probe.

A three-judge Bench headed 
by Chief Justice N V Ramana 
said that challenging the en-
quiry is like wanting a notice 
before the registration of an 
FIR under the criminal law and 
asked the e-commerce giants to 
submit themselves to the probe 
by the CCI.

“We will ensure it’s done,” a 
Bench led by Chief Justice of 
India NV Ramana said even as 
it gave four weeks to the com-
panies to prepare for the probe.

“We expect big organisations 
like Amazon and Flipkart to 
offer themselves for the inquiry 
and you do not want that. You 
have to submit and enquiry has 
to be permitted,” said the bench 
which also comprised justices 
Vineet Saran and Surya Kant.

Amazon and Walmart-owned 
Flipkart had moved the top 
court against the July 23 order 
of the Karnataka High Court 
allowing the CCI to go ahead 
with its investigation against the 

companies for alleged violations 
of the competition laws.

On being told by senior ad-
vocate A M Singhvi, appearing 
for Flipkart, that the time to 

respond to the CCI was expiring 
on August 9 itself, the Bench 
extended the time by four more 
weeks which was objected to by 
Solicitor General Tushar Mehta, 

representing the CCI.
The Karnataka High Court 

had rejected the plea of Amazon 
and Flipkart against the CCI 
probe for alleged violations of 
the competition law.

“The inquiry cannot be 
crushed at this stage. If the 
appellants aren’t involved in 
violations of any provisions of 
the competition law, they should 
not feel shy in facing an inquiry 
by the Competition Commission 
of India,” it had noted.

The CCI’s January 13, 2020 
probe was ordered on a com-
plaint by Delhi Vyapar Maha-
sangh, comprising traders deal-
ing in smartphones and related 
accessories. The CCI is looking 
into alleged malpractices by 
the two companies, including 
deep discounting and tie-ups 
with preferred sellers on their 
platforms.

Challenging the order, the 
two e-commerce giants had ap-
proached the Karnataka High 
Court but a single judge bench 
of Justice P S Dinesh Kumar 
had dismissed it saying that it 
would be unwise to prejudge the 
issues raised by the petitioners 
in these writ petitions at this 
stage and scuttle the investiga-
tion.  AGeNCieS

Apple challenges patent troll targeting 
Maps navigation: Report

Coal India net profit rises 37 p c 
to Rs 3,170 crore in June quarter

DoT engages with banks to find solution to stress in telecom sector

CAliForNiA: Britain might 
require Facebook to sell GIF 
website Giphy after the coun-
try’s competition regulator said 
its investigation found the deal 
between the two companies 
would hurt the display adver-
tising market.

Facebook, the world’s largest 
social media company, bought 
Giphy, a website for making 
and sharing animated images, 
or GIFs, in May last year to 
integrate it with its photo-
sharing app, Instagram. The 
deal was pegged at $400 mil-
lion by Axios.

The UK’s Competition and 
Markets Authority (CMA) 
began a probe into the deal 
in January, and in April re-
ferred the deal to an in-depth 
investigation.

“Giphy’s takeover could see 
Facebook withdrawing GIFs 
from competing platforms or 

requiring more user data in 
order to access them. It also 
removes a potential challenger 
to Facebook,” said Stuart McIn-
tosh, chair of the independent 
investigation for the CMA. An-
other major provider of GIFs 
is Google’s Tenor.

The CMA found that, before 
the Facebook deal, Giphy was 
considering expanding its paid 
advertising services offered 
in the United States to other 
countries, including the UK. 
However, Facebook terminated 

Giphy’s ad partnerships follow-
ing the deal, according to the 
regulator.

“We disagree with the CMA’s 
preliminary findings, which we 
do not believe to be supported 
by the evidence. As we have 
demonstrated, this merger is 
in the best interest of people 
and businesses in the UK - and 
around the world,” a Facebook 
spokesperson said.

The representative added 
that the California-based com-
pany would continue to work 
with the CMA. Giphy declined 
to comment.

This is not the first time 
the CMA has raised concerns 
about major deals. The $9.2 
billion eBay-Adevinta deal 
has caught its attention, and 
the CMA has asked the new 
owners of supermarket chain 
Asda to fix fuel competition 
concerns. AGeNCieS

Facebook paid $400 Million for a firm it may now be forced to sell

Despite net loss 
in June quarter, 
Zomato’s order book 
crosses 1 billion
New Delhi: The country’s 
leading food aggregator - Zom-
ato, which announced its first 
quarterly earnings update since 
its stellar stock market debut in 
July, delivered its one billionth 
order last week, according to 
Deepinder Goyal, Co-founder, 
and Chief Executive Officer, 
Zomato. In a blog on August 
10, Mr Goyal said that it took 
Zomato six years to achieve the 
milestone. He added that more 
than 10 per cent of these billion 
orders were delivered only in 
the last three months.

In the June quarter, the 
company’s India food delivery 
business reported the highest 
ever gross order value (GOV), 
transacting users, the number 
of orders, active restaurant part-
ners, as well as active delivery 
partners to date in any quarter 
in its history. Zomato’s India 
food delivery’s gross order value 
in the April-June quarter grew 
by 37 per cent to Rs 4,540 crore 
on a sequential basis, compared 
to Rs 3,310 crore in the preced-
ing January-March quarter.

The gross order value is the 
total monetary value of all food 
delivery orders placed online on 
the platform in India including 
taxes, customer delivery charges, 
gross of all discounts, excluding 
tips. Zomato reported a net loss 
of Rs 356 crore on a consoli-
dated basis in the first quarter 
of the current fiscal, compared 
to Rs 99.8 crore in the year-ago 
period, due to higher expenses 
and impact on the dining-out 
business due to the second wave 
of the COVID-19 pandemic.

However, Zomato reported 
a jump in revenues in the June 
quarter as its revenue from op-
erations stood at Rs 844 crore, 
compared to Rs 266 crore in 
the corresponding quarter last 
year, marking a three-fold in-
crease year-on-year, driven by 
growth in its core food delivery  
business.  AGeNCieS

MuMbAi: Budget carrier 
SpiceJet said its passengers can 
now book cabs for airport trans-
fer during their flight, using the 
airline’s in-flight entertainment 
platform SpiceScreen.

In the first phase, the new 
service will be available to pas-
sengers arriving at the Delhi 
airport, starting August 12. The 
airline will further extend the 
service to all major airports, 
including Mumbai, Bangalore, 
Hyderabad, Goa, Chennai, Kol-

kata, Ahmedabad and Pune in 
a phased-manner.

This first-of-its-kind initia-
tive in the domestic aviation 
industry would help the passen-
gers avoid any waiting for their 
transport, post-arrival at the cab 
transfer area, the airline said.

Once a passenger books a cab 
on SpiceScreen, they will get the 
cab-booking OTP message via 
SMS, WhatsApp and automated 
inbound call confirmation on 
their mobile phone on arrival. 

It will also allow customers the 
flexibility to pay via any payment 
options (online or cash) at the 
end of the journey, it added.

SpiceJet launched Spic-
eScreen, a complimentary in-
flight entertainment system 
in August last year, which is 
can be accessed on any of the 
passengers’ handheld devices, 
including a smartphone, tablet 
or laptop, by simply connect-
ing to the onboard wireless  
network. AGeNCieS

SpiceJet passengers can now book cabs during flight

HIGHlIGHTS
  We will ensure it’s done,” a Bench led by Chief 

Justice of India NV Ramana said even as it gave four 
weeks to the companies to prepare for the probe.

  We expect big organisations like Amazon and 
Flipkart to offer themselves for the inquiry and you 
do not want that. You have to submit and enquiry 
has to be permitted
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New Delhi: The signifi-
cant reduction in lend-
ing rate on personal 
housing and commercial 
real estate sector augurs 
well for the economy, as 
these segments are also 
employment-intensive, 
RBI Governor Shaktikanta 
Das said. While announc-
ing the third bi-monthly 
monetary policy review, 
he said, the interest rate 
transmission has im-
proved.

“The efficacy of RBI’s 
monetary policy measures 
and actions is reflected in 
the significant improve-
ment in transmission dur-

ing the current easing cy-
cle. The reduction in repo 
rate by 250 basis points 
since February 2019, has 
resulted in a cumulative 
decline by 217 basis points 
in the weighted average 
lending rate (WALR) on 
fresh rupee loans,” he said.

The Governor also said 
that the reduction on 
lending rate has reduced 
the burden on households. 
“Domestic borrowing costs 
have eased, including 
interest rates on market 
instruments like corporate 
bonds, debentures, CPs, 
CDs and T-bills. “In the 
credit market, transmis-

sion to lending rates has 
been stronger for MSMEs, 
housing and large indus-
tries. The low interest rate 
regime has also helped the 
household sector reduce 
the burden of loan servic-
ing,” he said.

The significant reduction 
in interest rates on personal 
housing loans and loans to 
the commercial real estate 
sector augurs well for the 
economy, as these sectors 
have extensive backward 
and forward linkages and 
are employment intensive, 
he added.

With regard to the shift 
from LIBOR as a bench-

mark for export credit, the 
Governor said the transi-
tion away from London 
Interbank Offered Rate 
(LIBOR) is a significant 
event that poses certain 
challenges for banks and 
the financial system. The 
Reserve Bank has been 
engaging with banks and 
market bodies to pro-
actively take steps and 
the central bank has also 
issued advisories to ensure 
a smooth transition for 
regulated entities and 
financial markets.

In this context, it has 
been decided to amend 
the guidelines related to 

export credit in foreign cur-
rency and restructuring of 
derivative contracts, he said. 
“Banks will be permitted 
to extend export credit in 
foreign currency using any 
other widely accepted Alter-
native Reference Rate in the 
currency concerned.

“Since the change in 
reference rate from LIBOR 
is a “force majeure” event, 
banks are also being 
advised that change in ref-
erence rate from LIBOR/ 
LIBOR related bench-
marks to an Alternative 
Reference Rate will not be 
treated as restructuring,” 
he said. AGENCIES

Lower lending rates has reduced burden on households: Shaktikanta Das

NEw DElhI: The Govern-
ment of India has a debt bur-
den of Rs 1,97,45,670 crore 
which is 60.5 per cent of the 
GDP as per the provisional 
figures available for the year 
2020-21. However the Cen-
tre has said that it is “not a 
great cause of concern” as 
it has adopted various debt 
consolidation measures.

Finance Minister Nirmala 
Sitharaman while giving an 
oral response to a question 
raised in Lok Sabha during 
Question Hour, seeking to 
know the debt burden on the 
country and whether it was 
a matter of concern for the 
Government, said, “towards 
overcoming the debt burden, 
Government’s focus is to re-
duce fiscal deficit from 6.8 
per cent of GDP in 2021-22 to 
below 4.5 per cent of GDP by 
2025-26. Debt consolidation 
through increasing buoyancy 
of tax revenues through im-
proved compliance, increased 
receipts from monetisation of 
assets including Public Sector 
Enterprises and land are the 
additional steps involved to 
overcome the debt burden.”

She added that these steps 
coupled with adequate limits 
on the borrowings of state 
governments, “the present 
debt is not a great cause of 
concern”. To another question 
on whether the Government 
has assessed its repayment 
capacity of the public debt, 
the Finance Minister said that 
“the strategy of reducing debt 
involving reduction of fiscal 
deficit, increasing buoyancy 
of taxes through improved 
compliance and increased 
receipts from monetisation of 
assets, including public sector 
enterprises and land, ensures 
the repayment capacity of the 
Government”. AGENCIES

Debt burden of Rs 1.97 lakh crore not a 
cause of concern: Nirmala Sitharaman

NEw DElhI: Finance Min-
ister Nirmala Sitharaman 
assured India Inc that the 
government is ready to do 
everything required to revive 
and support economic growth.

There are indicators which 
suggest that the economy is 
buoyant and recovery is taking 
place post lifting of Covid-19 
restrictions by states, she said 
while addressing the CII An-

nual Meeting 2021.
She further said foreign 

direct investment has seen a 
growth of 37 per cent so far 
this fiscal, while forex reserves 
increased to USD 620 billion 

as of July.
The Narendra Modi govern-

ment has shown commitment 
to reforms even during the 

pandemic, she said, adding 
last year the Centre announced 
farm laws and labour reforms, 
among others. AGENCIES

Govt ready to do everything required 
to revive economy: FM Sitharaman

NewsBrief

NEw DElhI: After extend-
ing losses in the past few ses-
sions, the rupee strengthened 
by 19 paise against the US dol-
lar on August 12, to settle at 
74.25 (provisional) as heavy 
buying in domestic equities 
and weakness in the American 
currency boosted investor’s 
sentiments. At the interbank 
foreign exchange market, 
the domestic unit opened at 
74.26 against the dollar and 
registered an intra-day high 
of 74.24. It witnessed a low 
of 74.33 during the session. 
In an early trade session, the 
domestic unit gained 17 paise 
to 74.27 against the greenback. 

The rupee closed at 74.25 
against the American cur-
rency, registering a rise of 19 
paise compared to its previous 
close. On August 11, the local 
unit settled at 74.44 against 
the dollar. According to forex 
traders, fresh foreign capital 
inflows also supported the 
rupee. Meanwhile, the dol-
lar index, which gauges the 
greenback’s strength against 
a basket of six currencies, de-
clined 0.04 per cent to 92.87.

Moving forward, the US-
DINR pair is likely to further 

squeeze down its momentum 
in a range of 74.10-74.90 with 
an immediate resistance of 
74.50. The RBI and importers 
both got another chance to 
cover the dollar at lower levels.

However, this could be an 
opportunity for exporters too 
as they could preutilize their 
forwards. Overall, we are ex-
pecting that USDINR should 
trade further in a sideways 
range before giving a breakout.

The Reserve Bank of In-
dia continues to interfere in 
currency markets in order to 
keep the rupee from rising 
too much. Despite the fact 
that India’s economic data 
has improved, the RBI has a 
clear preference for a stronger 
USD/INR.

Prices didn’t close below 
74.53-74.51 throughout the 
day and remained consoli-
dating in the range of 74.53-
74.61 throughout the day. 
We can also see a “Bearish 
RSI Divergence” on intra-
day charts where prices are 
making highs of similar level 
and RSI is making lower 
highs, indicating towards 
the lack of strength among  
buyers. AGENCIES

NEw DElhI: Bank of Baro-
da announced its April-June 
quarter results for the financial 
year 2021-22, reporting a net 
profit of Rs 1,209 crore on a 
standalone basis, compared to 
a net loss of Rs 864 crore in 
the corresponding quarter last 
year. The state-owned lender’s 
net interest income (NII) - the 
difference between interest 
earned and interest expended 
- increased 15.7 per cent to Rs 
7,892 crore in the first quarter 
of the current fiscal, compared 
to Rs 6,816 crore in the year-
ago period.

The bank’s operating profit 
in the June quarter grew 41.2 
per cent year-on-year to Rs 
5,707 crore. Its cost to income 
ratio fell by 574 bps year-on-
year to 47.45 per cent in the 
Juen quarter, according to a 
regulatory filing by the bank 
to the stock exchanges.

The bank’s domestic net 
interest margin stood at 3.12 
per cent. The gross non-per-
forming assets (NPAs) stayed 
flat at 8.86 per cent in the 
Juen quarter on a sequen-
tial basis. In the preceding 
January-March quarter, the 
bank’s gross NPAs were at 

8.87 per cent.
The net NPAs or bad loans 

stood at 3.03 per cent in the 
April-June quarter. Bank of 
Baroda brought down its 
cost of deposits by 103 basis 
points to 3.92 per cent. Ac-
cording to its statement, the 
bank reoriented its loan book 
to high yield segments. Its 
organic retail loans increased 
by 11.8 per cent year-on-year.

Within its retail loans, the 
auto loans increased by 25 
per cent year-on-year and 
personal loans grew 19.5 per 
cent. The bank’s gold loans 
increased by 37.7 per cent 
year-on-year.

On August 6, shares of Bank 
of Baroda settled 1.03 per cent 
higher at Rs 83.35 apiece on 
the BSE. AGENCIES

Bank of Baroda reports net profit 
of Rs 1,209 crore in June quarter

Rupee gains to 74.25 against Dollar 
amid heavy buying in domestic equities

NEw DElhI: The Income Tax 
Department said it will refund the 
excess interest and late fee paid 
by taxpayers due to software er-
ror while filing ITR for 2020-21.

The last date for filing ITR for 
last financial year has been extend-
ed till September 30, 2021, from 
July 31 to give taxpayers compli-
ance relief during the pandemic.

However, some taxpayers 
complained that interest and late 
fee was charged while filing in-
come tax return (ITR) after July 
31, 2021.

The department in a tweet said 
the ITR software was rectified on 
August 1 itself to remove the er-
ror due to incorrect computation 
of interest under section 234A 
and late fee under section 234F 
of Income Tax Act.

“Taxpayers have been advised 
to use the latest version of the ITR 
preparation software or file online.  
If, by any chance, someone has al-
ready submitted the ITR with such 
incorrect interest or late fee, the 
same will be correctly calculated 
while processing at CPC-ITR and 
the excess amount paid, if any, will 
be refunded in the normal course,” 
the I-T department tweeted.

Nangia & Co LLP Partner 

Shailesh Kumar said having errors 
or bugs in ITR or any other e-filing 
utility is a common phenomenon.

After realising the errors/ bugs, 
the Income Tax Department re-
leases new version of such e-filing 
utility, removing the error/ bug.

“Thus, taxpayers are always 
advised to check the latest e-filing 
utility, while filing their ITR. If 
any errors are still found, then it 
must be reported to the concerned 
authorities for necessary resolu-
tion,” Kumar said.  AGENCIES

Income Tax Dept to refund excess interest, 
late fee paid while filing FY21 ITR

Debt consolidation 
through increasing 
buoyancy of tax 
revenues through 
improved compliance, 
increased receipts 
from monetisation 
of assets including 
Public Sector 
Enterprises and land 
are the additional 
steps involved to 
overcome the debt 
burden”

Taxpayers have been advised to use the latest 
version of the ITR preparation software or 
file online.  If, by any chance, someone has 
already submitted the ITR with such incorrect 
interest or late fee, the same will be correctly 
calculated while processing at CPC-ITR 
and the excess amount paid, if any, will be 
refunded in the normal course”

Tencent, SoftBank-led 
funding pushes Argentina’s 
Uala to US$2.45b valuation
BENGAlURU: China’s on-
line giant, Tencent Holdings, 
and SoftBank Group Corp’s 
Latin America-focused fund 
led an investment round 
for Argentine firm Uala 
which took its valuation to 
US$2.45 billion, the fintech 
company said on Friday. 
The US$350 million invest-
ment comes several months 
after Uala announced its 
expansion into Mexico, as 
it tries to capitalise on the 
interest around the fast-
growing fintech industry in 
Latin America.Launched in 
October 2017, Uala offers a 
Mastercard branded prepaid 
card and an app that allows 
users access to a number of 
financial services includ-
ing sending and receiving 
money, online shopping, 
withdrawing cash at ATMs 
and requesting loans. The 
digital banking startup, 
founded by Harvard Uni-
versity graduate Pierpaolo 
Barbieri, has a headcount 
of 1,000, and aims to raise 
it to 1,500 by the end of the 
year. In an interview in May, 
Mr Barbieri said Uala could 
eventually expand into Peru, 
Paraguay, Colombia, Chile, 
US and Europe. In June, 
the company said it had is-
sued more than three mil-
lion Mastercard branded 
prepaid cards in Argentina. 
Uala is also trying to expand 
through the acquisition of 
rival Wilobank, the first fully 
digital bank approved by the 
central bank in Argentina. 
Investment giant SoftBank 
has doubled down on its bets 
in South America, with the 
Japanese conglomerate in-
vesting in startups including 
Mexico’s Clip and Brazil’s 
Creditas.  AGENCIES

Intel discloses small 
stake in crypto 
exchange Coinbase
BENGAlURU: Intel Corp 
on Friday disclosed a stake 
worth less than a million dol-
lars in US cryptocurrency 
exchange Coinbase Global. 
The chipmaker held about 
3,014 shares of Coinbase’s 
Class A common stock as 
of June 30, Intel said in 
a regulatory filing. The 
Coinbase shares would be 
worth around US$788,191, 
based on trading price of 
US$261.51 at 3.01 pm ET 
on Friday. Intel did not im-
mediately respond to Re-
uters request for comment. 
Major players have doubled 
down on crypto holdings 
including star stock picker 
Cathie Wood and Tesla chief 
Elon Musk. One of the largest 
cryptocurrency exchanges in 
the world, Coinbase went 
public through a direct list-
ing in April, which saw its 
valuation rise to as high as 
US$112 billion on the first 
day of trading. AGENCIES

NEw DElhI: Informal talks 
are taking place to deal with 
the fall-out from two rul-
ings by Supreme Court that 
threaten the repayment of 
loans totalling nearly 500 bil-
lion rupees ($6.73 billion) to 
some of the country’s largest 
banks, bankers close to the 
matter say.

Any failure to recoup the 
money adds to stress in the 
banking sector, which is 
already dealing with an in-
creased level of bad loans 
and reduced profits be-
cause of the impact of the  
pandemic.

Last week, Supreme Court 
effectively blocked Future 
Group’s $3.4 billion sale of 

retail assets to Reliance In-
dustries, jeopardising nearly 
$2.69 billion the retail con-
glomerate owes to banks.

That ruling was delivered 
days after the Supreme Court 
rejected a petition to allow 
telecom companies to ap-
proach the Department of 
Telecommunications to re-
negotiate outstanding dues 
in a long-runinng dispute 
with telecom players.

That raises concerns, bank-
ers say, over whether Voda-
fone Idea will repay some 300 
billion rupees ($4.04 billion) 
it owes to Indian banks and 
billions of dollars more in 
long-term dues to the govern-
ment. AGENCIES

Bankers in a huddle as 
Court rulings threaten 
over $6 billion in loans

NEw DElhI: Power Finance 
Corporation (PFC), the state-
owned financing arm of the 
power sector has recorded a 
28 per cent increase in its net 
profit for June-end quarter of 
the current fiscal which stood 
at Rs 4,554 crore, owing to 
jump in revenues.

The company had recorded 
a net profit of Rs 3,557.23 
crore in the same period of 
the corresponding year, i.e. the 
April-June quarter of 2020-21.

PFC’s total income in April-
June quarter of 2021-22 went 
up to Rs 18,973.93 crore from 
Rs 16,932.24 crore in the same 
period a year ago.

The company’s board also 
cleared an interim dividend at 
the rate of Rs 2.25 per equity 
share on the face value of the 
paid-up equity shares of Rs 10 
each for 2021-22, an official 
statement said.

The capital adequacy ratio 
of the company was 21.16 per 
cent as on June 30, 2021. The 
capital adequacy is at a com-
fortable level with sufficient 
cushion over and above the 
prescribed regulatory limits, 
it stated further.

Power Finance Corpora-
tion (PFC), the state-owned 
financing arm of the power 
sector has recorded a 28 per 
cent increase in its net profit 
for June-end quarter of the 
current fiscal which stood at 
Rs 4,554 crore, owing to jump 
in revenues.

The company had recorded 
a net profit of Rs 3,557.23 
crore in the same period of 
the corresponding year, i.e. the 
April-June quarter of 2020-21.

PFC’s total income in April-
June quarter of 2021-22 went 
up to Rs 18,973.93 crore from 
Rs 16,932.24 crore in the same 

period a year ago.
The company’s board also 

cleared an interim dividend at 
the rate of Rs 2.25 per equity 
share on the face value of the 

paid-up equity shares of Rs 10 
each for 2021-22, an official 
statement said.

The capital adequacy ratio 
of the company was 21.16 per 

cent as on June 30, 2021. The 
capital adequacy is at a com-
fortable level with sufficient 
cushion over and above the 
prescribed regulatory limits, 
it stated further.

“The revamped distribution 
sector scheme with an outlay 
of Rs 3,03,758 crore provides 
significant business oppor-
tunity to the company going 
forward,” it informed. 

PFC Chairman and Manag-
ing Director R S Dhillon said 
in a statement, “we have regis-
tered 34 per cent increase in our 
profits, and our performance 
this quarter once again show-
cases the inherent strength of 
PFC’s strong business. I am 
also particularly pleased that 
with our consistence perfor-
mance, we have been able to 
provide dividend return to our 
shareholders in the first quarter 
itself.” AGENCIES

Power Finance Corporation net profit records 28% jump for June-end quarter

NEw DElhI: Prime Min-
ister Narendra Modi said 
that the country’s economic 
growth is picking up pace 
again and the domestic in-
dustry needs to enhance its 
risk-taking appetite.

He also said that taking 
reforms is a matter of con-
viction for the government, 
which is ready to take all risks 
in the national interest.

“We have taken bold deci-
sions. Reforms continued 
even during pandemic. The 
government is doing reforms 
not out of compulsion but out 
of conviction,” he said while 
addressing the CII’s annual 
meeting.

Assuring all support to the 
industry, Modi said that In-
dia is receiving record foreign 

direct investment (FDI) be-
cause of reforms done in the 
last few years.

He added that now In-
dians want made in India 
goods irrespective of the 
origin of the company that 
is producing the goods. On 
growth of startups in the 
country, he said India now 
has 60 unicorns, 21 of them 
reaching that status in the 
last few months. AGENCIES

Govt doing reforms out of conviction, not 
compulsion: PM Modi at CII’s annual meet
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New Delhi: Retail infla-
tion likely slowed to a three-
month low in July, bringing it 
back within the central bank’s 
target range, on falling food 
prices and an easing of supply 
chain disruptions, a Reuters 
poll found.

The August 5-9 poll of 48 
economists showed consumer 
price inflation eased to 5.78 per 
cent last month from 6.26 per 
cent in June.

If realized, it would be the 
lowest inflation print since 
May and within the Reserve 
Bank of India’s tolerance band 
of 2 to 6 per cent - although 
well above the mid-point.

“There’s a material drop 
in edible oil and palm oil 

prices after tariff reductions 
and global oil price volatility 
has eased as well,” said Rajni 
Thakur, chief economist at 
RBL Bank.

“The inflation trajectory will 
however continue to remain on 
the upper end of the RBI’s tar-
get range for the current quar-
ter given the underlying core 
pressures.” Seven economists 
in the poll expected inflation 
at 6 per cent or above.

Although the economic re-
opening eased some supply 
chain disruption, cooling infla-
tion, the central bank raised 
its forecast for the fiscal year 
2021-22 to 5.7 per cent at its 
monetary policy meeting on 
Friday.

“The central bank has built 
in a sufficient buffer for po-
tential upside risks with this 
revision which might mate-

rialise via demand recovery 
and service-led inflation,” said 
Radhika Rao, economist at 
DBS Bank.

A deadly second wave of 
coronavirus infections in April 
and May led to many states 
reimposing lockdowns, con-
straining supply chains and 
leading to a spike in inflation.

However, that did not 
prompt the Monetary Policy 
Committee to raise the key 
repo rate from 4.0 per cent 
this month as the focus re-
mained more on containing 
the economic fallout from the 
pandemic. The RBI also re-
tained its growth estimate at 
9.5 per cent for this fiscal year.

“The MPC’s confidence on 
the growth outlook has clearly 
improved since their June 
meeting,” noted Gaurav Kapur, 
chief economist at IndusInd 

Bank. “While a recovery in 
economic activity is slowly 
gaining traction from the bot-
tom of May slack remains in 
the economy and uncertainty 
around the pandemic is still 
quite high, even with a gradual 
improvement in the pace of 
vaccination between June and 
July,” Kapur said.

The poll also showed indus-
trial output likely rose 13.5 per 
cent in June compared with 
29.3 per cent in May.

India’s infrastructure out-
put, which is comprised of 
eight industries and accounts 
for about 40 per cent of the 
total factories’ production, rose 
8.9 per cent in June from a 
year earlier. AGeNCieS

Retail inflation likely cooled to 5.78 per cent in July: Poll

New Delhi: To curb ex-
cessive volatility in mid and 
small-cap counters, the BSE 
has introduced a new sur-
veillance measure for cer-
tain stocks having a market 
capitalisation of less than Rs 
1,000 crore.

The new measure, add-on 
price band framework, will be 
applicable to companies with 
a market-capitalisation of less 
than Rs 1,000 crore and on 
securities in groups—X, XT, 
Z, ZP, ZY, and Y, BSE said in 
a circular.

Under the framework, BSE 
said “the shortlisted securi-
ties, will have 6 monthly, 1 
yearly, 2 yearly and 3 yearly 
price band in place of week-
ly, monthly, quarterly price 
band”. These add-on price 
bands will be in addition to 
the applicable daily price 
bands of such securities.

The exchange, in a circu-
lar on Monday, had said the 
shortlisted securities will be 
subjected to additional pe-
riodic price limits of weekly, 
monthly and quarterly.

V K Vijayakumar, Chief 
Investment Strategist at Geo-
jit Financial Services, said 

that BSE’s new surveillance 
framework with add-on price 
bands for specified stocks 
listed exclusively on the the 
exchange is a timely initiative 
to curb excessive speculative 
activity in these stocks. “It 
is a fact that there is froth 
in the mid and small-cap 
space. Many stocks in this 
segment have low liquidity 
and, therefore, are capable 
of being manipulated by a 
group of traders,” he added.

According to him, in the 
present exuberant state of the 
market, manipulation is easy 
and appears to be happening. 
Therefore, this initiative from 
the BSE is appropriate from 
the perspective of market in-
tegrity.

BSE said that a security 
placed under add-on price 

band framework will remain 
in the framework for a mini-
mum period of 30 calendar 
days and will be eligible 
to move out if it does not 
qualify the provisions of the 
framework thereafter. The 
new framework will come 
into effect from August 23, 
the exchange said. The ex-
change said that review of the 
shortlisted securities under 
the framework—inclusion 
or exclusion—will be carried 
out on monthly basis.

It further said that short-
listing of securities under 
framework is purely on 
account of market surveil-
lance and it should not be 
construed as an adverse ac-
tion against the concerned 
company. “In case of corpo-
rate actions of a material na-
ture, like rights issue, bonus 
issue, merger, amalgamation, 
takeover etc. the framework 
shall be applicable on the new 
adjusted base price.”  BSE 
said that the framework 
will be in addition to all 
other prevailing surveillance 
measures being imposed by 
the exchanges from time  
to time. AGeNCieS

BSE introduces new surveillance 
measure to curb volatility in 
mid, small-cap stocks

NewsBrief

New Delhi: The finance 
ministry said the economic 
impact of the second wave of 
the COVID-19 pandemic is 
likely to be muted and there 
are visible signs of economic re-
juvenation. The latest Monthly 
Economic Review, released by 
the finance ministry, said the 
“robust recovery in tax collec-
tions cushions the fisc towards 
meeting the budgeted support 
to the economy”.

It also said the recent sero-
prevalence results signify that 
India can reduce the likelihood 
of severe illness due to COV-
ID-19 if the country sustains the 
momentum of the vaccination 
programme. “Having antibod-
ies reduces the probability of 
acquiring serious illnesses, as is 
borne by studies. So, any sub-
sequent waves are expected to 
be mild in terms of severity of 
disease,” the ministry said in 
the report.

However, it is imperative 
that COVID-appropriate be-
haviour and due protocol is 

followed. At this juncture, it 
said, the economy and society 
are at a crucial inflection point 
where sustenance of economic 
recovery, vaccination progress 
and COVID-19 appropriate 
behavioural strategies are 
needed in close synergy with 
each other.

With the second wave abat-
ing in most parts of the country 
and state governments lifting 

the restrictions in phases, there 
are visible signs of economic 
rejuvenation since the sec-
ond half of May, it said. “This 
resonates with the economic 
impact of the second wave 
expected to be muted,” the 
report added.

Noting that inflation has 
remained above the band of 
six per cent in May and June, 
the report said these pressures 

are likely to smoothen out in 
the coming months, with eas-
ing of restrictions, progress of 
southwest monsoon, and recent 
supply-side policy interventions 
in pulses and oilseeds market.

It said that while systemic 
liquidity continued to remain 
in surplus in July, a decline in 
growth of cash in circulation 
reflected a shift away from the 
pandemic-induced precaution-
ary savings. Financial markets 
demonstrated buoyancy in the 
month, with post-second wave 
revival seen in mutual funds, 
corporate bonds and insurance 
markets, and volatility in equity 
markets continuing its down-
ward trajectory.

However, G-sec yield curve 
steepened mildly owing to in-
flation pressures, it said. The 
ministry added that bank credit 
growth showed encouraging 
trends with non-food credit 
growth crossing the 6.5 per cent-
mark in the fortnight ended 
July 16 after remaining muted 
for nine fortnights. AGeNCieS

Economic impact of second COVID wave 
likely to be muted: Finance Ministry

New Delhi: Industrial pro-
duction grew by 13.6 per cent 
in June 2021 from a year ear-
lier, government data showed, 
August 12, registering a sharp 
recovery as a result of the base 
effect due to the COVID-19 lock-
down that hit economic activity 
last year. The industrial output 
index increased to 122.6 in June 
from 107.9 in the correspond-
ing month last year. Industrial 
production - or the factory 
output, gauged by the Index 
of Industrial Production (IIP), 
rose 29.3 per cent in May on 
jump in manufacturing activity. 

The indices for the mining, 
manufacturing, and electricity 
sectors for June 2021 stand 
at 105.5, 121.0, and 169.1, re-
spectively, according to the 
industrial production data 
released by the Ministry of 
Statistics and Programme 
Implementation

The manufacturing sector, 
which comprises 77.63 per 
cent of the index of industrial 
production, grew 13 per cent 
in June 2021, compared to a 
de-growth of 17 per cent in the 
year-ago period. The mining 
output also climbed 23.1 per 
cent and power generation in-
creased by 8.3 per cent.

The output of capital goods 
- a barometer of investment, 
grew 25.7 per cent in June, 
compared to a de-growth of 
37.4 per cent in the year-ago 
period. The output of consumer 
durables increased 30.1 cent last 
month, compared to a decline of 
34.8 cent in the year-ago period. 
The output of consumer non-
durable goods production fell 
by 4.5 per cent in June 2021, 
compared to a growth of 6.9 
per cent in the year-ago period.

Moreover, the country›s 
output of the eight core sec-
tors — also known as the infra-
structural output, grew 8.9 per 
cent in June 2021, according to 

government data released on 
July 30. The infrastructure out-
put, comprising the eight core 
sectors including coal, crude 
oil, electricity, among others 
recorded a growth of 25.3 per 
cent in the April-June period of 
the current fiscal, compared to a 
de-growth of 23.8 per cent in the 
corresponding period last year. 

The eight core industries 
comprise 40.27 per cent of the 
weight of items that are included 
in the industrial output or the 
IIP. The growth in the infra-
structure output was led by 
the steel sector, followed by the 
natural gas and coal sectors in 
June 2021. AGeNCieS

Industrial production rises to 13.6% 
in June due to low base effect

New Delhi: The Govern-
ment has said that it is col-
lecting data on employment 
and unemployment with the 
help of the Periodic Labour 
Force Survey (PLFS) to find 
out the actual number of 
organised as well as unor-
ganised labourers who lost 
their employment due to the 
Coronavirus pandemic.

This response was given by 
Minister of State for Labour 
and Employment Rameswar 
Teli in Lok Sabha, in response 
to a question on whether the 
Government has conducted 
any survey to ascertain the 
actual number of such labour-
ers and workers who had lost 
jobs due to the breakout of 
the infection.

The Labour Ministry was 

also asked whether there 
has been any increase in the 
number of labourers in the 
unorganised sector on year 
to year basis during the last 
three years.

“The data on employment 
or unemployment is being 
collected through PLFS con-

ducted by National Statistical 
Office (NSO), under the aegis 
of the Ministry of Statistics 
and Programme Implemen-
tation. Labour Bureau, an 
attached office of the ministry 
has been entrusted with the 
task of conducting the All In-
dia Quarterly Establishment 
based Employment Survey 
(AQEES) to capture change 
in employment in various 
establishments in the coun-
try,” the minister informed 
through a written reply.

The Labour Ministry is 
also developing a National 
Database for Unorganized 
Workers (NDUW) portal 
seeded with Aadhaar for 
registration of unorganised 
workers, the minister in-
formed further. AGeNCieS

Govt collecting data of people who 
lost jobs due to pandemic: Minister

New Delhi: Higher taxes 
on automotive sector have a 
negative impact and the gov-
ernment needs to look at the 
solution, Revenue Secretary 
Tarun Bajaj said.

“I quite agree with automo-
tive sector. Two-wheelers and 
four-wheelers were not only 
charged 28 per cent Goods 
and Services Tax (GST) but 
we also charged cess, which is 
much more and as I see it will 
continue for two more years,” 
he said while addressing the 
annual session of Confedera-
tion of Indian Industry (CII).

“So all that has a negative 
impact on the industry. I ac-
knowledge that, but I do not 
know how to solve that issue.”

However, said Bajaj, trans-
parency has been brought 
into the indirect tax system 
and the revenue neutral rate 
has come down significantly 

from 15.3 per cent to 11.6 per 
cent.

Responding to the fact that 
India’s tax-GDP ratio has 
remained constant, he said 
the government is focused 

on widening the tax base for 
which it is not increasing 
taxes for existing categories 
of taxpayers to raise revenue.

“The government is looking 
at unconventional measures 

such as matching GST re-
turns with income tax returns 
to bring the informal and the 
non-salaried class in the tax 
net,” he said.

On the Taxation Laws 
(Amendment) Bill 2021, 
Bajaj said it is government 
policy to give a stable and 
predictable tax regime to 
facilitate corporate planning.

Bajaj said the Covid-19 
pandemic has resulted in 
formalisation of Indian econ-
omy. This is evident from 
impressive rise in tax revenue 
from the sector which has 
helped the government to 
desist from making calls to 
tax-payers for payment of 
advance tax.

The corporate sector post-
ed an excellent performance 
despite the pandemic which 
was beyond expectations, he 
said. AGeNCieS

Higher taxes impact auto sector, need 
to lower GST rates: Revenue Secretary

Passenger vehicle sales in 
India rise 45 per cent in July
New Delhi: Passenger 
vehicle wholesales in India 
increased by 45 per cent to 
2,64,442 units in July against 
1,82,779 units in the same 
month last year, auto industry 
body SIAM said. According 
to the latest data by the So-
ciety of Indian Automobile 
Manufacturers (SIAM), two-
wheeler dispatches from the 
OEMs to dealerships declined 
by 2 per cent to 12,53,937 
units in July, compared to 
12,81,354 units in the year-ago 
period. Motorcycle sales were 
at 8,37,096 units last month 
as against 8,88,520 units in 
July 2020, down 6 per cent. 
Scooter sales increased 10 per 
cent to 3,66,292 units from 
3,34,288 units. Similarly, 
three-wheeler sales surged 
41 per cent to 17,888 units 
last month as against 12,728 
units a year ago. The total 
sales across these categories, 
excluding commercial vehi-
cles, stood at 15,36,269 units 
compared to 14,76,861 units 
in July last year. AGeNCieS

Overseas sub-contracted 
projects may not be tax free 
in India 
New Delhi: Rendering of 
service even for international 
projects would be taxed in 
India if the location of main 
contractor is in the country.
Such supply will be treated as 
local supply in this case and 
chargeable at the applicable 
GST rates.According to a ruling 
by the Telangana Authority for 
Advance Ruling, if the supplier 
of a service does not have any 
successive relationship with an 
overseas recipient of service but 
the supply is linked to an entity 
having its headquarters in In-
dia, the supply will be deemed 
to have taken place within the 
country, and therefore taxable. 
The ruling had been given on 
an application of Avantika 
Contracts that constructed 
an Institute of Security and 
Law Enforcement studies at 
Addu City in the Maldives. 
The company contended that 
since the supply of services is 
outside India, GST should not 
be applicable on it. AGeNCieS

New Delhi: The govern-
ment is aiming to complete 
privatisation of public carrier 
Air India and State-owned 
refiner Bharat Petroleum 
Corporation Limited (BPCL) 
during the current financial 
year, a senior Finance Min-
istry official said.

Addressing the annual 
session of industry body 
Confederation of Indian In-
dustry (CII), Secretary in the 
Department of Investment 
and Public Asset Manage-
ment (DIPAM), Tuhin Kant 
Pandey said that the govern-
ment has also received a lot 
of interest from prospective 
bidders on Shipping Corpo-
ration of India, Pawan Hans 
and Neelachal Ispat Nigam 
Limited.

“We are now at the second 
stage of due diligence and 
financial bidding, which we 
will be able to complete in this 
financial year,” said Pandey. 
He said IDBI Bank’s strate-
gic disinvestment has also 
been set into motion with the 

Cabinet approval. The expres-
sion of interest is expected for 
Container Corporation of In-
dia (CONCOR) as soon as the 
land lease policy is finalised.

“The government is work-
ing on a Rs 6 lakh crore asset 
monetisation plan that will in-
clude pipelines of Power Grid 
Corporation of India and na-
tional highways,” he informed 
further, adding that the mon-
etisation plan covers all sorts 
of assets from power lines to 
national highways. The Sec-
retary said that tenders for 
developing railway stations 
through the public private 
partnership (PPP) route, too 
have been announced.

The asset monetisation 
programme of the Centre is 
aimed at generating funds 
by leasing public assets to 
private bodies for a specific 
period of time. Even sports 
grounds and stadia like the 
iconic Jawaharlal Nehru Sta-
dium in the national capital 
are also be monetised under 
this programme. AGeNCieS

Govt to complete Air India, Bharat 
Petroleum disinvestment In 2021-22

Govt doing reforms 
out of conviction, not 
compulsion: PM Modi at 
CII’s annual meet
New Delhi: Prime Minister 
Narendra Modi said that the 
country’s economic growth is 
picking up pace again and the 
domestic industry needs to en-
hance its risk-taking appetite.

He also said that taking re-
forms is a matter of conviction for 
the government, which is ready 
to take all risks in the national 
interest.

“We have taken bold decisions. 
Reforms continued even during 
pandemic. The government is do-
ing reforms not out of compulsion 
but out of conviction,” he said 
while addressing the CII’s annual 
meeting. Assuring all support to 
the industry, Modi said that India 
is receiving record foreign direct 
investment (FDI) because of re-
forms done in the last few years. 
He added that now Indians want 
made in India goods irrespective 
of the origin of the company that 
is producing the goods.

On growth of startups in the 
country, he said India now has 
60 unicorns, 21 of them reach-
ing that status in the last few  
months. AGeNCieS

Dominick RoDRigues
Mumbai

Karda Constructions Ltd 
(KCL), one of India’s 
fastest-growing real estate 
companies with a pre-
dominant focus on the 
affordable housing seg-
ment, reported a whop-
ping 255.03% growth the 
Quarter ended June 2021.

The company reported 
Total Revenue of Rs 20.29 
crore (14% y-o-y growth), 
Ebitda at Rs 11.70 crore 
(106.2% y-o-y growth) 
and PAT at Rs 6.12 crore, 
besides Finance Cost 
reduced by Rs 33.89 lakhs 
to Rs 3.01 crore. 

Noting the company’s 
successfully completion 
and delivery of over 31.18 
lakh square feet of sale-
able area, Naresh Karda, 
Chairman and Managing 
Director, Karda Con-
structions Limited, said 
that the COVID-19 first 
wave had prepared the 
company for emerging 
through the second wave 
unscathed and profitable 
in its real estate recovery. 

While the company has 
a strong project pipeline 
of Rs 1,185 crore with its 
70% projects expected to 
go live by 2025, Karda 
said that it had diversified 

revenue streams – civil 
contracts, joint develop-
ment, government and 
private contract, besides 
holding land reserves of 
7 lakh square feet with 
access to prime location 
across Nashik district and 
other territories.

Describing Karda 
Construction Ltd (KAR-
DA) as a client-focused 
real estate development 
company with presence of 
over 25 years in the local 
construction industry, he 
highlighted the  various 
projects along with Bud-
get Housing Project that 
had improved KARDA’s 
presence across all Low, 
Medium and Premium 
segments. 

Highlighting the driver 
of its growth being its 
established and strength-
ened brand “HARI” that 
had enabled KARDA to 
attract positive sup-
port for future projects, 
advance booking, revenue 
share deals and develop-
ment rights, he said the 
result witnessed achieve-
ment of the company’s 
best Q1 performance 
in its history of Sales & 
Profitability, besides its 
new launches also aiding 
in better overall perfor-
mance. 

Karda constructions 
record 255.03 per cent 
Qtr growth, PAT `6.12cr
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S
habana Azmi is 
over the moon 
as her short 
film ‘Sheer 
Qorma’ has 
been selected 

for a screening at the 
Indian Film Festival of 
Melbourne 2021 (IFFM).

Talking about the mov-
ie, the veteran actress says 
love shouldn’t be judged, 
restrictive and confined.

Shabana said: “Love 
shouldn’t be judged, love 
shouldn’t be restrictive, 
love shouldn’t be confined. 
‘Sheer Qorma’ is one 
such tender story of the 
freedom to choose who we 
love.” “We are extremely 
happy to see our labour 
of love transcending 
across borders and getting 
recognition at a glob-
ally celebrated platform 
like Indian Film Festival 
of Melbourne. In these 
gloomy times, this has 
come as a ray of happi-
ness and hope,” added the 
actress.

Directed by Faraz Arif 
Ansari, ‘Sheer Qorma’ is 
a story of belonging and 
acceptance, identity and 
family, and how it comes 
together under one roof, 
as resilient, queer Muslim 
women and non-binary 
characters of colour, 
choose to embrace love 
that exists beyond their 
personal beliefs and social 
moralities.

The film also stars Divya 
Dutta and Swara Bhasker.

Divya calls it a “big deal” 
for ‘Sheer Qorma’ to be 
selected at the Indian Film 
Festival of Melbourne.

“’Sheer Qorma’ deserves 
all the accolades and love 
that it has been rightfully 
getting because it deserves 
only the best platforms 
and I am excited that the 

Australian audiences will 
get to see our powerful 
story of love and accep-
tance on the big screen in 
Melbourne,” Divya said.

Swara shared that she is 
“super excited” that ‘Sheer 
Qorma’ will have an Aus-
tralian premiere.

“This is such an honour 
for I feel ‘Sheer Qorma’ 
is a film that needs to 
be platformed well and 
celebrated across the globe 
for it champions a story 
of love and acceptance 
that should reach out 
to most audiences 
across the world 
for it is such a 
universal tale 
of our times,” 
Swara said.

Director 
Faraz 
Arif 
Ansari 
chipped 
in and 
ex-
pressed 
his 
excite-
ment. “I 
am also thrilled 
that Masterchef Aus-
tralia’s 

finalist Kishwar Chowd-
hury will be presenting the 
film in Melbourne... I am 
most certain that ‘Sheer 
Qorma’ is going to win 
many hearts in Mel-
bourne!” Ansari 
concluded.
 AGENCIES

Actor Shah Rukh Khan expressed his gratitude 
to the cast of his 2007 film ‘Chak De India’ 
through his social media accounts.

The actor, who played the role of Kabir Khan, 
coach of the Indian women’s hockey team, ex-

pressed his love as the film completed 14 
years of release on August 10.

The actor uploaded a selfie and cap-
tioned it: “Just felt like thanking all 

the young ladies of Chak De India 
for making the film such a beautiful 

experience. And Shimit, Adi, @yrf, 
#MirRanjanNegi, @jaideepsahni, 
@sudeepdop, @Sukhwinder-
music and all involved with this 
labour of love for making me the 
‘Gunda’ of the film.”

The film was directed by Shimit 
Amin and produced by Aditya 

Chopra. ‘Chak De India’ traced the 
struggle of Indian women’s hockey 

team as they battled sexism and per-
sonal issues and won the World Cup. 
Meanwhile, Shah Rukh is shooting for 

his next film, ‘Pathan’ here. AGENCIES

Shabana
says love shouldn’t be 

‘judged, restrictive, 
confined’

i am also Thrilled ThaT 
masTercheF ausTralia’s 

FinalisT KishWar choWdhury 
Will be presenTing The Film 

in melbourne... i am mosT 
cerTain ThaT ‘sheer Qorma’ 

is going To Win 
many hearTs in 

melbourne!”

thanks
‘Chak De India’
girls for making 
him the

‘gunda’

SRK

The Film Was 
direcTed by shimiT 
amin and produced 
by adiTya chopra

NEw DElhI: India’s Olym-
pic champion Neeraj Chopra 
gained a whopping 14 places 
to occupy the second spot in 
the men’s javelin throw world 
rankings after his historic gold 
in the Tokyo Games.

The 23-year-old Chopra, 
who sent the spear to 87.58m to 
clinch India’s maiden Olympics 
athletics medal on Saturday, was 
at a lowly 16 before the Tokyo 
Games with an average perfor-
mance score of 1224.

But in the latest rankings 
issued by World Athletics, 
Chopra found himself at the 
second spot with 1315 average 
performance score behind Ger-
man Johannes Vetter (1396), 
who finished a lowly ninth in 
the Olympics final after com-
ing into the Games as the gold 
medal contender.

Chopra collected 1296 per-
formance points for topping 
the Olympic qualification round 
on August 4 and 1559 points 
for winning the gold in the fi-

nal. Three other events of this 
year—Federation Cup, Indian 
Grand Prix-3 and Kuortane 
Games (Finland) -- where he 
had come up with big throws 
were also considered in the 
ranking process.

Vetter, however, remained 
on top of the world rankings 
despite failing to make it to the 
last eight in the Olympic finals 
as he was dominating before the 
Tokyo Games with seven 90m 

plus throws this year.
Marcin Krukowski of Poland, 

who also had failed to make it 
to the Olympics final despite 
having the season’s second-best 
throw of 89.55m, was third in 
the latest world rankings with 
an average performance score 
of 1302.

Tokyo Olympics silver win-
ner Jakub Vadlejch of Czech 
Republic was fourth with a score 
of 1298. AGENCIES

PArIS: Lionel Messi dashed 
any thoughts of him taking it 
easy in his later years as he set 
his sights on leading new club 
Paris St Germain to their first 
ever Champions League title 
at his presentation in France 
on August 11.

The Argentine forward, 34, 
had agreed to stay at former 
club Barcelona after his deal 
expired at the end of June, 
only for the Spanish club to 
admit they could no longer 
afford him last week.

He signed a two-year deal 
with an option for a third with 
the Parisians on Tuesday.

PSG have hoovered up do-
mestic titles since the invest-
ment of their deep-pocketed 
owners Qatar Sports Invest-
ment in 2011. However, they 
have never won the Champi-
ons League, while Messi has 
won it four times, the last one 
coming in 2015.

“That’s why I am here (to 
win trophies). It’s an am-
bitious club,” Messi, who 
will wear the No. 30 jersey 
- which was his first squad 
number in senior football 
at Barcelona in 2006, told 
a news conference.

“You can see they’re ready 
to fight for everything.

“My dream is to win an-
other Champions League, 
and I think this is the ideal 
place to be to do that.” The 
Argentine conceded he did 
not know when he would be 
able to make his debut given 
he has not played since win-
ning the Copa America with 
his country last month.

“I’m coming back from 
holiday. I need a bit of a 
pre-season and get myself 
going. Hopefully debuting 
can be soon but I can’t give 
you a date. It’s up to the  
coaches.”

Friends reuniTed

Messi will join former Barca 
team mate Neymar in Paris.

The Brazilian left Catalo-
nia for the French capital in 
a world record 222 million 
euro ($259.94 million) deal 
in 2017, however never hid his 
desire to link up with his close 

friend once again on the pitch.
They will now line up togeth-

er again, with Kylian Mbappe 
as the third member of a po-
tent frontline. “To be able to 
play with the likes of Neymar 
and Mbappe is insane. They’ve 
made so many good signings, 
I’m really happy and can’t wait 
to get started,” Messi added.

Fan craZe 
Eyebrows were raised as to 

how PSG could afford to sign 
Messi within UEFA’s Finan-
cial Fair Play (FFP) regulations. 
However, club chairman and 
CEO Nasser Al-Khelaifi, who 
was sat alongside Messi, insisted 
the deal was well within their 
economic scope. “We are always 
attentive to Financial Fair Play. 
It’s the first thing we check with 
the commercial, financial and 
legal people to see if we can do it 
before signing someone,” he said.

“I think the media need to fo-
cus on the positives and not just 
the negatives of these moves, but 
what positives he brings. He’s an 
unbelievable asset to the club.” 
Al-Khelaifi’s point was backed 
up by thousands of excited fans 
who had gathered outside the 
Parc des Princes stadium in 
Paris, banging on drums, wav-
ing flags and chanting Messi’s 
name. AGENCIES

UNItED NAtIoNS: Nearly 
four lakh people have been 
newly displaced in Afghani-
stan since the start of the year, 
with a huge spike from May, 
a spokesperson for UN chief 
Antonio Guterres has said, amid 
the deteriorating security situ-
ation in the war-torn country.

The US has already pulled 
back most of its forces from 
Afghanistan and is looking to 
complete the drawdown by 
August 31, ending nearly two-
decade of its military presence 
in the country.

Afghanistan has been wit-
nessing a series of terror attacks 
since the US began withdraw-
ing its troops on May 1. The 
Taliban insurgents have overrun 
one-quarter of Afghanistan’s 
provincial capitals.

“Since the start of the year, 
nearly 390,000 people have 
been newly displaced by con-
flict across the country, with a 
huge spike since May,” Spokes-
man for the Secretary General 
Guterres, Stephane Dujarric 
said at the daily press briefing 
on Wednesday.

He said according to UN 
humanitarian colleagues, be-
tween July 1 and August 5, 2021, 
the humanitarian community 
verified that 5,800 internally 
displaced persons (IDPs) have 
arrived in Kabul and are seek-
ing safety from the conflict 
and other threats. They have 
received assistance including 

food, household items, water 
and sanitation support.

Dujarric said most of the 
internally displaced persons 
staying in Kabul are hosted by 
friends and family, but a grow-
ing number are staying in the 
open. Ten teams were deployed 
to assess the situation for people 
staying outside in parks and 
open spaces.

“They identified an additional 
4,522 displaced men, women 
and children in need of shelter, 
food, sanitation and drinking 
water. A temporary health clinic 
and mobile health teams are 
providing health services to 
these people,” he said.

Despite a worsening security 
situation, humanitarian agen-
cies are staying and delivering 
to people in need, reaching 7.8 
million people in the first six 

months of this year.
“The ability of the United Na-

tions and local and international 
NGOs (non-governmental or-
ganisations) to stay and deliver 
depends on the removal of bu-
reaucratic hurdles by the parties, 
staff safety, and additional funds 
being urgently mobilised,” he 
said adding that the USD 1.3 
billion Humanitarian Response 
Plan for Afghanistan remains 
just 38 per cent funded, leaving 
an almost USD 800 million 
shortfall.

The Secretary General’s Per-
sonal Envoy on Afghanistan 
and Regional Issues Jean Ar-
nault is in Doha where meet-
ings between representatives 
of Afghanistan and the Taliban, 
other regional representatives 
and envoys are continuing in 
different formats. “I’m not in a 

position to give you details, but I 
can tell you that he is there and 
fully engaged,” Dujarric said.

Replying to a question on 
whether there are any plans by 
the UN offices in Afghanistan 
to scale down or evacuate staff 
because of the rapidly changing 
security situation and number 
of provincial capitals falling to 
the Taliban, Dujarric said con-
tingency plans are continuously 
updated and reviewed in order 
to keep all UN staff safe while 
at the same time delivering as 
much aid as possible.

“But forefront in our mind is 
helping the people of Afghani-
stan and keeping our staff safe,” 
he said, adding that there has 
not been any evacuation of UN 
staff from Afghanistan.

“Our footprint, as of now... 
is we have about 3,000 or so 

national staff and about 300 
international on the ground. 
There are more people work-
ing... that are working remotely. 
Because of COVID, they had 
been working and had been 
working remotely.” UN High 
Commissioner for Human 
Rights Michelle Bachelet said 
in a statement Tuesday that the 
Taliban must cease their mili-
tary operations in cities. Unless 
all parties return to the negotiat-
ing table and reach a peaceful 
settlement, the already atrocious 
situation for so many Afghans 
will become much worse.

The Taliban have captured 
more than half of Afghani-
stan’s 400-odd districts. Their 
attacks on provincial capitals 
have violated the 2020 peace 
deal between the Taliban and 
the United States, The New 

York Times reported.
She said, in Afghanistan, 

since July 9 in four cities alone – 
Lashkar Gah, Kandahar, Herat 
and Kunduz – at least 183 civil-
ians have been killed and 1,181 
injured, including children.

“These are just the civilian 
casualties we have managed 
to document – the real figures 
will be much higher,” Bachelet 
said, warning that even before 
the latest Taliban military of-
fensives on urban centres, the 
UN had documented a steep 
increase in civilian casualties.

The situation in the southern 
city of Lashkar Gah, the capital 
of Helmand province, “starkly 
demonstrates the harrowing 
impact” that hostilities in urban 
areas have on civilians. In only 
the two weeks since July 28, 
when fighting started in the 
city, the UN received reports of 
at least 139 civilians killed and 
481 injured. The available food 
supply in the city is fast dimin-
ishing and shortages of medical 
supplies were also reported. 
Electricity and water were cut 
off in most parts of the city.

Bachelet said that the sweep-
ing takeover of an estimated 
192 district administrative cen-
tres by the Taliban, the attacks 
on provincial capitals includ-
ing Qala-e-Naw, Kandahar, 
Lashkar Gah, Herat, Faizabad, 
Ghazni, Maimana, Gardez, Pul-
e- Khumri, and Mazar-e-Sharif, 
and the takeover of at least six 
provincial capitals - Zaranj in 
Nimroz province, Sheberghan in 
Jawzjan province, Kunduz City 
in Kunduz province, Taloqan in 
Takhar province, Sar-e-Pul in 
Sar-e-Pul province and Aybak 
in Samangan province “have 
struck fear and dread into the 
population”.

She also warned that the pro-
liferation of pro-Government 
militias being mobilised against 
the Taliban may also put civil-
ians in additional danger.

“People rightly fear that a sei-
zure of power by the Taliban will 
erase the human rights gains of 
the past two decades,” she said.

“The people of Afghanistan 
are speaking of their deep fears 
of a return to the worst of the 
human rights violations of the 
past,” Bachelet said. “Women, 
minorities, human rights de-
fenders, journalists as well as 
others who are particularly 
vulnerable need particular 
protection. There are very real 
risks of renewed atrocities 
against ethnic and religious  
minorities.” AGENCIES

Nearly four lakh people newly displaced in Afghanistan 
by conflict since start of year, says United Nation

after olympic gold, neeraj chopra jumps 
14 places to 2nd in world rankings

Messi dreams of delivering elusive 
Champions League crown for PSG


