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You have strangulated city and now you want to 
come inside and protest: SC to farmers’ group

New Delhi: charting the 
course of the pandemic during 
the coming months is likely 
to involve a more traditional 
winter nuisance: the flu.

as countries from italy to 
canada lift restrictions, travel 
resumes and colder temper-
atures set in, influenza will 
probably start circulating as 
well. that’s after measures 
to thwart coViD-19 such as 
masks and ventilation kept 
the flu at bay for the past year 
and a half.

efforts have already been 
under way to lessen the poten-
tial strain on health systems 
dealing with both illnesses. 
a uk study released showed 
that it’s safe for people to get 
covid and flu shots at the same 
time, which might help in-
crease vaccine uptake and cut 
down on appointments as the 
country rolls out booster doses.

“this is a real concern for 
policy makers,” neil ferguson, 
the imperial college epidemi-
ologist whose models are used 
by the uk government, said 
at a conference in paris. “it’s 
highly likely we will continue 
to see circulation of reasonably 
high levels of covid through 
the winter, and having sea-
sonal flu on top could pose 
again significant additional 
burdens on health systems.”

ferguson and others at the 

meeting said vaccination in 
rich countries means there 
probably won’t be a surge in 
deaths from the coronavirus, 
but that waning protection 
from those shots and other fac-
tors could still mean plenty of 
people end up in the hospital. 
Meanwhile, flu immunity may 
also have diminished among 
the general population after 
two winters with few cases, 
according to arnaud fontanet, 
an epidemiologist who advises 
the french government.

concern about withering 
covid protection prompted is-
rael -- one of the first countries 
to start vaccinating early in the 
year -- to begin administering 
booster shots months ago.

“it was pretty striking for us 
to see early on that a major-
ity of our severe cases were 
among fully vaccinated in-
dividuals,” said ran balicer 
of israel’s clalit research 
institute.

britain began offering 
boosters to people age 50 
and over and other vulnerable 
groups last month. giving flu 
shots at the same appointment 
would make it easier for both 
patients and the health service, 
said rajeka lazarus, a con-
sultant in infectious diseases 
and microbiology and chief 
investigator for the uk report 
released. AGeNCieS

flu’s return will shape 
the pandemic’s impact 
in coming months

New Delhi: the supreme 
court lashed out at a farmers’ 
group protesting the three 
agricultural laws saying they 
have “strangulated the en-
tire city (Delhi) and blocked 
highways”.

the farmers’ body, kisan 
Mahapanchayat, had sought 
permission from the supreme 
court to hold a ‘satyagrah’ 
at Jantar Mantar, the desig-
nated protest site in the heart 
of Delhi. the group sought the 
top court’s direction to the 
authorities to provide space 
to at least 200 farmers or pro-
testors at the Jantar Mantar 
for organising a peaceful and 
non-violent ‘satyagrah’.

“you have strangulated the 
entire city, now you want to 
come inside the city. the resi-
dents around, are they happy 
with the protest? this busi-
ness should stop,” a bench of 
Justices aM khanwilkar and 
ct ravikumar said.

the supreme court told the 
group that once they have ap-
proached the court against the 
three farm laws, they should 

have trust in the judicial sys-
tem and let the matter be 
decided. “if you have faith in 
courts, pursue that for urgent 
hearing instead of protesting. 
are you protesting against the 
judicial system also? are you 
protesting against the judicial 

system also?” the court asked.
“you block highways and 

then say protest is peaceful. 
citizens also have their rights 
to move around. their proper-
ties are being damaged. you 
are affecting security also. you 
stopped defence personnel 

also,” Justice khanwilkar said.
“We have not blocked high-

ways. the police has detained 
us there,” the lawyer repre-
senting the farmers’ body told 
the supreme court.

the court asked the group 
to file an affidavit saying they 

are not a part of the protest 
that is “blocking the national 
highways”.

in July, farmers, led by 
two other groups - samyukt 
kisan Morcha (skM) and 
kisan Mazdoor sangharsh 
committee (kMsc) - held 
a massive protest at Jantar 
Mantar amid the monsoon 
session of parliament.

farmers have been pro-
testing at Delhi’s borders for 

over a year against the centre’s 
three agricultural laws. even 
after 11 rounds of talks, gov-
ernment and farmers have 
not yet reached a conclusion 
on three farm laws, which the 
protesters say will leave at the 
mercy of corporates.

Delhi had witnessed violent 
protests during a farmers’ trac-
tor parade on republic Day as 
thousands of agitators clashed 
with the police. AGeNCieS

SatiSh handa

navjot singh sidhu’s resigna-
tion from the post of party 
president in punjab within few 
days after his appointment is a 
severe shock to congress high 
command and proves that the 
former punjab chief Min-
ister capt amarinder singh 
had rightly said that sidhu 
possesses unstable attitude 
similar to a misguided missile 
posing a threat to country’s 
security as well as punjab state 
neighbouring pakistan due to 
his close relations with im-
ran khan and pakistan army 
general.

sidhu’s attitude had com-
pelled captain amarinder 
to submit his resignation 
to congress high command 
from the chair of chief Min-
ister, which brought severe 
crisis to congress high com-
mand, party’s reputation in 
the state as well as damaged 
party all over in the coun-
try. Most of the residents in 
punjab are raising a question 
over congress high command 
acting like a private limited 
company having only three 
members of a family sonia 
gandhi, rahul gandhi and 
priyanka gandhi Wadra to 
take important decisions and 
neglected a senior congress 
leader like capt amarinder 
singh associated with the 
party since past about five 
decades.

past congress party scenar-
io reveals, it has been insult-
ing senior congress leaders 
in pasts years also including 
t. anjeya then chief Min-
ister andhra pradesh when 
late rajiv gandhi was party 

general secretary followed by 
Virender patel then karnat-
ka chief Minister. similarly, 
telgu Desam party came into 
existence in 1982 suffering 
political shocks since then. 
Most of the senior congress 
leaders having a long list ei-
ther started separate political 
parties after leaving congress  
or migrated to other politi-

cal parties which include the 
names of H.D. Devgoda, ram-
kishen Hegde, chanderbabu 
naidu, V.p. singh, Mamta 
banerjee, J. sindhia and many 
more.

an information reveals, 
during nehru and indira 
gandi era congress was 
having 42-45% share in the 
votes having victory over 65% 

lok sabha seats. in 1957 lok 
sabha polls congress was 
able to get 47.8% votes and 
after indira gandhi’s mur-
der the party was able to get 
48.1`% votes in lok sabha 
elections. but between years 
2000 to 2010 congress vote 
bank witnessed drop get-
ting 25-28% votes in lok 
sabha polls and during last 
lok sabha polls it slashed to 
only 19.7% votes. not only 
in punjab state, congress is 
facing political storm in the 
party, even in rajasthan and 
chhattisgarh too rift between 
leaders making party weak 
and congress high command 
unable to control.

surprisingly, when talked 
to several influential persons  
in punjab they wanted to 
know under what circum-
stances, congress high com-
mand, especial rahul gandhi 
and priyanka gandhi Wadra 
neglected a senior and heavy 
weight congress leader capt 
amarinder singh former 
punjab chief Minister associ-
ated with the party since past 
over five decades also having 
good image in the state given 
importance to navjot sidhu 
had left bJp and joined con-
gress sometimes ago forced 
congress high command to 
dance at his tune as a result 
capt amrinder singh feel-
ing insulted resigned from 
the chair of punjab chief 
Minister at the time when 
next Vidhan sabha polls are 
approaching and now sidhu 
forcing new punjab chief 
Minister charanjit singh 
channi also to dance at his 
tune as if he is super chief 
Minister in punjab.

congress politics in punJab!

congress struggling to remain 
alive in punjab

New Delhi: prime Minis-
ter narendra Modi launched 
the swachh bharat Mission-
urban (sbM-u) 2.0 and atal 
Mission for rejuvenation and 
urban transformation (aM-
rut) 2.0 at Dr ambedkar 
international centre, new 
Delhi.

in his speech, the prime 
minister said that the goal 
of ‘swachh bharat Mission-
urban 2.0’ is to ensure 
‘garbage-free’ cities. While 
the next phase of Mission 
aMrut will focus on ‘in-
creasing sewage and septic 
management, making cities 
water safe’ and ensuring that 
no sewage drains in rivers.

pM Modi lauded children 
and youth for being mindful of 
maintaining cleanliness.

“i am happy to note that our 
generation has taken the initia-
tive to strengthen the cleanli-
ness campaign. toffee wrap-
pers are no longer thrown on 
the ground but kept in pockets. 
today, children remind elders 
not to spread litter,” he said.

the prime minister said that 
india is processing about one 
lakh tonnes of waste every day 
which was less than 20 percent 
when the campaign started in 
2014. “today we are process-
ing about 70 percent of daily 
waste. now we have to take it 
to 100%,” he said.

as per the statement from 
the prime Minister’s office, 

“in line with the vision of the 
prime Minister, sbM-u 2.0 
and aMrut 2.0 have been 
designed to realize the aspira-
tion to make all our cities ‘gar-
bage free’ and ‘Water secure’. 
these flagship Missions signify 
a step forward in our march 
towards effectively address-
ing the challenges of rapidly 
urbanizing india and will also 

help contribute towards the 
achievement of the sustain-
able Development goals 2030”

according to the press re-
lease, sbM-u and aMrut 
have contributed significantly 
to improve the urban land-
scape during the last seven 
years. the government said 
that the two flagship Missions 
have augmented the capac-
ity to deliver basic services of 
water supply and sanitation 
to the citizens.

“all urban local bodies have 
been declared open Defeca-
tion free (oDf) and 70% solid 
waste is being scientifically 
processed now. aMrut has 
been ensuring water security 
by adding 1.1 crore household 
water tap connections and 85 
lakh sewer connections, thus 
benefiting more than 4 crore 
people,” the statement added.

sbM-u 2.0 envisions to 
make all cities ‘garbage free’ 
and ensure grey and black 
water management in all cit-
ies. the Mission will focus on 
source segregation of solid 
waste, utilizing the princi-
ples of 3rs (reduce, reuse, 
recycle), scientific process-
ing of all types of municipal 
solid waste and remediation of 
legacy dumpsites for effective 
solid waste management. the 
outlay of sbM-u 2.0 is around 
rs 1.41 lakh crore. AGeNCieS

aim of swachh bharat 
Mission 2.0 to make 
cities garbage-free: pM

highLIGHTS
  durInG neHru and IndIra GandI era ConGreSS 

waS HavInG 42-45% SHare In THe voTeS HavInG 
vICTory over 65% Lok SabHa SeaTS

  In 1957 Lok SabHa poLLS ConGreSS waS abLe 
To GeT 47.8% voTeS and afTer IndIra GandHI’S 
murder THe parTy waS abLe To GeT 48.1% voTeS In 
Lok SabHa eLeCTIonS

  beTween yearS 2000 To 2010 ConGreSS voTe bank 
wITneSSed drop GeTTInG 25-28% voTeS In Lok 
SabHa poLLS and durInG LaST Lok SabHa poLLS IT 
SLaSHed To onLy 19.7% voTeS

New Delhi: the gross gst 
revenue collected in septem-
ber was rs 1.17 lakh crore 
that was 23 per cent higher 
in the same month last year.

punjab and Haryana were 
among the states that record-
ed a double digit growth in 
gst collection in september 
this year as compared to the 
same month last year. pun-
jab’s share in gst collection 
was 17 per cent higher and 
that of Haryana 18 per cent 
higher during the period.

the average monthly gross 
gst collection for the second 
quarter of the current year 

has been rs 1.15 lakh crore, 
which is 5 per cent higher 
than the average monthly 
collection of rs 1.1 lakh crore 
in the first quarter of the  
year.

the rise in collections was 
modest when compared to 
1.12 lakh crore in august (for 
sales in July) this year but 
this was the third successive 
month that the accrual has 
been above the rs 1-lakh-
crore mark.

the union finance Min-
istry said in a statement that 
these figures indicated that 
the economy is recovering at a fast pace. the growth 

has also been due to anti-
evasion activities, especially 
action against fake billers. 
the government expects the 
positive trend in the revenues 
to continue in the second half 
of the year.

the higher growth in sep-
tember has been mainly fu-
elled by 30 per cent higher 
accruals from imports and 
20 per cent hike in domestic 
transactions, including an 
import component.

the centre had also re-
leased gst compensation of 
rs 22,000 crore to states to 
meet their gst revenue gap.

of the total collections, 
cgst is rs 20,578 crore, 
sgst rs 26,767 crore, igst 
rs 60,911 crore (including rs 
29,555 crore collected from 
imports) and cess is rs 8,754 
crore (including rs 623 crore 
from imports).

the total revenue of centre 
and the states after regular 
settlements in september 2021 
is rs. 49,390 crore for cgst 
and rs 50,907 crore for the 
sgst.

developments in afghan will 
have very, very significant 
consequences: Jaishankar
New Delhi: india was not taken into confidence on vari-
ous aspects of the Doha deal inked between the us and the 
taliban last year and the latest developments in afghanistan 
will have “very, very significant consequences” for the region 
and beyond, external affairs Minister s Jaishankar has said.

He said that the key concerns for india at this juncture 
included whether afghanistan would have an inclusive govern-
ment and that afghan soil was not 
used for terrorism against other 
states and the rest of the world.

speaking virtually at the annual 
leadership summit of the us-india 
strategic partnership forum, Jais-
hankar suggested that india was in 
no hurry to deliberate on giving any 
recognition to the new dispensation 
in kabul. in an interactive session 
with former american ambassador 
frank Wisner, the external affairs 
Minister said the Quad or Quad-
rilateral coalition comprising india, the us, australia and 
Japan is not against any country and it should not be seen as 
some kind of “ganging up” and a negatively driven initiative.

india and the us are on the same page on many issues 
relating to the recent developments in afghanistan including 
apprehensions about the possible use of afghan soil for ter-
rorism. “i think, to some degree, we would all be justified in 
having levels of concern and to some degree, i think the jury’s 
still out. When i say levels of concern, you know, there were 
commitments which were made by the taliban, at Doha, i 
mean, the us knows that best i mean, we were not taken into 
confidence on various aspects of that,” he said. AGeNCieS

gst collection: punjab, haryana among states that record double digit growth

court SayS
  If you Have faITH In CourTS, purSue THaT for 

urGenT HearInG InSTead of proTeSTInG. are 
you proTeSTInG aGaInST THe judICIaL SySTem 
aLSo? are you proTeSTInG aGaInST THe 
judICIaL SySTem aLSo?

  you bLoCk HIGHwayS and THen Say proTeST 
IS peaCefuL. CITIzenS aLSo Have THeIr rIGHTS 
To move around. THeIr properTIeS are beInG 
damaGed. you are affeCTInG SeCurITy aLSo. 
you STopped defenCe perSonneL aLSo

growth in sept ’21 over sept ’20
state sept ’20

(in rs)
sept ’21
(in rs)

increase

haryana 4,712 5,577 18 per cent

punjab 1,194 1,402 17 per cent
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From ‘deshbhakti dhyan’ to writing ‘deshbhakti 
diaries’: Patriotism lessons at Delhi govt schools

New Delhi: Three days 
after three persons, includ-
ing a gangster, were killed 
in a shootout at the Rohini 
court complex in the national 
capital, a Delhi-based lawyer  
moved the Supreme Court 
for directions to trial courts 
not to seek the physical pres-
ence of undertrials as a mat-
ter of routine.

In his petition, advocate 
Rishi Malhotra contended 
that the presence of under-
trial prisoners in courts not 
only endangered the safety 
of public and judicial officers 
but also provided an oppor-
tunity for hardcore criminals 
to escape from custody. Se-
curing the presence of such 
prisoners through virtual at-
tendance was a better option, 
he suggested.

Noting that undertrial 
prisoners were produced 
from the jails to the trial 
court concerned every date 
of hearing, Malhotra said it 
“not only leads to unneces-
sary expenses on the State 
Exchequer but also more 
importantly endangers the 
public safety and the safety of 
the under trial concerned, es-
pecially in the cases of notori-
ous gangsters and habitual 
criminals.”

Pointing out that there 
were several provisions in the 
Code of Criminal Procedure 
through which empowered 
the trial courts to dispense 
with the personal presence 
of undertrials during normal 
trial proceedings, he urged 
the top court to direct the 
trial courts not to routinely 
order presence of undertrial 
prisoners in court during 
proceedings unless needed.

Meanwhile, the Delhi 

High Court has agreed to 
hear a plea seeking enhanced 
security in district courts in 
the national capital on Sep-
tember 29.

Lawyer Richa Singh in-
formed a bench of Chief 
Justice D N Patel and Jus-
tice Jyoti Singh that she has 
moved an application for 
early hearing in the petition 
pending since 2019, seeking 
better safety and security at 
the courts where incidents 
of crime have taken place.

The application specifi-
cally mentions the Rohini 
Court complex incident.

Counter affidavit was filed 
by the high court registry 
and loopholes on ground 
situation were pointed out, 
she added.

“Your application will 
come for hearing on Sep-
tember 29,” said Chief Justice 
Patel.

The application has sought 
an “urgent hearing” on ac-
count of the shootout inside 
a courtroom in Rohini court 
complex here on September 
24, leaving three gangsters 
dead and a law intern in-
jured.

“The Writ Petition...will 
take quite considerable time 
to come up in its own normal 
turn for hearing before this 
Hon’ble court. Therefore, the 
interest of justice demands 
that the Writ Petition (Civ-
il)... is listed and finally heard 
at an early time convenient 
to this Hon’ble court,” the 
application reads.

The public interest litiga-
tion was filed by six law stu-
dents and sought enhance-
ment of security systems 
at the district courts in the 
national capital. AGeNCieS

PIL in SC seeks directions to 
trial courts not to seek physical 
presence of accused routinelyNew Delhi: Starting the class 

with five minutes of “deshbahkti 
dhyan”, maintaining “deshbhakti 
diary”, Flag Day activity and ex-
ploring why “India is glorious but 
still not developed”, are among 
the main features of Delhi gov-
ernment’s ambitious patriotism 
curriculum which will be rolled 
out in its schools.

The curriculum for classes 
nursery to 12, which was launched 
at a mega event at Chattrasal sta-
dium on Tuesday, will not have 
any textbooks. According to of-
ficials, the 40-minute classes will 
be conducted every day for classes 
six to eight and twice a week for 
classes nine to 12. “Each class will 
begin with a five-minute activity 
called ‘deshbhakti dhyan. During 
the mediation, students will chant 
the lines ‘I bow before my coun-
try and I respect Bharat Mata’ 
through their minds,” explained 
an official of the Directorate of 
Education (DoE).

“The children will then be 
asked to take a vow to honour 
their country and preserve its 
respect. In the end, the students 

will be asked to think of five peo-
ple who they consider patriots 
and thank them in their minds,” 
the official said. The students 
will be asked to maintain a new 
notebook or diary as “deshbhakti 
diary” which will be a reflective 
journal to document learnings, 
thoughts and feelings along the 
journey of the Deshbhakti Cur-
riculum and will have notes re-
lated to the homework.

The topics include taking re-

sponsibility towards the country 
and its progress, constructive 
criticism, respect for and har-
monious coexistence with others, 
critically thinking about issues 
confronting the country, compre-
hensive conception of patriotism, 
linking patriotism to the lived 
realities and everyday actions 
of students and working for the 
country’s development with pride 
and honesty.Some of the chapters 
are: ‘My India is glorious but 

why not developed’, ‘Deshbhakti: 
My country my pride’, ‘Who is 
a Deshbhakt’ and ‘India of my 
dreams’. “Facilitator’s handbooks 
have been designed for three co-
horts—nursery to class five; class-
es six to eight and classes nine to 
12 — and these will be used to 
inculcate patriotism among the 
students through simple activi-
ties,” the DoE official added. The 
facilitator’s handbooks for two 
cohorts—classes six to eight and 
nine to 12 — and 100 stories of 
freedom fighters and patriots 
were also unveiled at the launch 
event by Chief Minister Arvind 
Kejriwal.

Describing the homework 
activities students will be asked 
to do, the DoE official said, “Stu-
dents will ask the key question of 
the chapter to three people older 
than them — one from their fam-
ily and two outside of their family. 
The activity is intended to help 
children to seek views and opin-
ions of people around them—
adults and acquaintances.” “It 
will encourage them to listen to 
different views and thoughts of 

the people around them about the 
country, enhance the expanse of 
discussion and broaden student 
perspective,” the official added.

The students will also partici-
pate in Flag Day activity as part 
of the curriculum. “The activity 
is aimed to establish connect be-
tween students’ behaviours and 
the country. The idea is to make 
students realise that every act of 
theirs makes the country’s flag 
happy or sad. Each student will 
make his or her own flag at the 
start of the curriculum,” the offi-
cial said. The teachers’ handbooks 
come with a set of “dos and don’ts” 
for conducting these classes — 
they have been instructed not 
to criticise children’s answers to 
which they do not agree and not 
to present their personal thoughts 
or opinions as the correct an-
swer; not to stop children from 
asking questions or cut them off 
and to listen to them with pa-
tience; not to stop discussions on 
sensitive topics or present their 
own views and let children form 
their own thoughts through the  
discussion. AGeNCieS

New Delhi: The national 
capital recorded 32 Covid-19 
cases and zero daily deaths 
due to the disease, while the 
positivity rate stood at 0.06 per 
cent, data shared by the health 
department showed.

Delhi has recorded only three 
fatalities due to the infection in 
September so far.

With the new cases, the 
overall infection tally in the city 
climbs to 14,38,746. Over 14.13 
lakh patients have recovered 
from the disease, and the death 
toll stands at 25,085.

There are 366 active Covid-19 
cases in Delhi, of which 107 are 
in home-isolation. The number 
of containment zones in the city 
stands at 93.

According to the health bul-
letin, the authorities conducted 
50,367 tests, including 41,840 
RT-PCR ones.

In April and May, Delhi 

battled a brutal second wave 
of the pandemic that claimed 
a massive number of lives and 
led to a shortage of oxygen at 
hospitals across the city.

On April 20, Delhi had re-
ported 28,395 cases, the highest 
in the city since the beginning of 
the pandemic. On April 22, the 
case positivity rate was 36.2 per 
cent, the highest so far.

The highest number of 448 
deaths was reported on May 3.

The city government has been 

ramping up its health infra-
structure to prevent a repeat 
of the crisis witnessed during 
the peak of the second wave of 
the pandemic in April and May.

Steps have been taken to 
increase the number of hos-
pital beds to accommodate up 
to 37,000 cases a day and to 
become self-reliant in terms of 
oxygen supply.

Around 7,000 ICU beds are 
also being added at government 
healthcare facilities in Shali-
mar Bagh, Kirari, Sarita Vihar, 
Sultanpuri, Raghuveer Nagar, 
and GTB Hospital and Chacha 
Nehru Hospital.

At present, there are 10,000 
ICU beds in the capital.

Amid apprehensions of a 
third Covid-19 wave in Delhi, 
experts have suggested avoiding 
mass gatherings and celebrat-
ing festivals in a scaled down 
manner. AGeNCieS

Delhi records 32 Covid-19 cases; 
positivity rate 0.06 per cent

DDMA allows gatherings during festival 
season in Covid appropriate manner

Constable deployed at 
Delhi HC shoots self
New Delhi: A 30-year-
old constable of the Rajas-
than Armed Constabulary 
deployed at the Delhi High 
Court allegedly shot him-
self dead with his service 
weapon, police said. The 
deceased identified as Tinku 
Ram belonged to Kotkasim 
in Rajasthan’s Alwar, they 
said, adding that no suicide 
note was found from the spot. 
“An information was received 
that a constable of Rajast-
han Armed Constabulary de-
ployed in High Court security 
has reportedly committed 
suicide by his service weap-
on,” Deepak Yadav, Deputy 
Commissioner of Police (New 
Delhi), said. He was taken 
to a hospital where he was 
declared brought dead, he 
added. According to police, 
the constable had joined 
duty at 9.30 am at gate no. 
3 of the court complex after 
returning from leave. The 
reason behind the constable 
taking the extreme step is be-
ing ascertained, police said.
 AGeNCieS

Man wanted in 2020 north-
east Delhi riots cases held 
from UP’s Bulandshahr
New Delhi: A 29-year-old 
man wanted in several cases 
related to last year’s northeast 
Delhi riots and was declared a 
proclaimed offender has been 
arrested from Bulandshahr 
in Uttar Pradesh, police said. 
Police received information 
that the accused, Mohammad 
Salman, was in Bulandshahr. 
Following this, he was appre-
hended from the Civil Lines 
area of the city, Deputy Com-
missioner of Police (Crime) 
Rajesh Deo said. The police 
officer claimed that during 
interrogation, Salman, a 
resident of Yamuna Vihar 
in Delhi’s North Ghonda 
area, disclosed that he was 
in a “state of aggression” over 
the Citizenship Amendment 
Act (CAA) and the National 
Register of Citizens (NRC) 
issues. On February 24 last 
year, people had gathered at 
Ghonda to protest these is-
sues. When the mob became 
violent and started damaging 
properties, Salman joined 
them in setting fire to several 
shops and vehicles, the DCP 
claimed. Some people also 
fired at houses belonging to 
a particular community, Deo 
claimed.  AGeNCieS

Dependents of deceased 
won’t need death certificate, 
surviving member proof for 
Covid aid: Kejriwal
New Delhi: Delhi Chief 
Minister Arvind Kejriwal 
on Friday said dependents 
of people who died of CO-
VID-19 no longer need a 
death certificate and a sur-
viving member certificate 
to avail financial aid under 
a state-run scheme.At a 
high-level review meeting, 
he expressed strong displea-
sure over the pendency of 
cases, and directed officers 
to disburse financial aid at 
the earliest. “Laid-back at-
titude will not be tolerated. 
This scheme aims to provide 
financial assistance to fami-
lies as they mourn the loss 
of their loved ones. All these 
people are victims and do 
not deserve to be troubled 
because of paperwork,” a 
statement quoted the CM 
as saying.“There should no 
longer be a need for submit-
ting death certificates and 
surviving member certifi-
cates for the processing of 
the applications,” he told 
officers. AGeNCieS

ChANDiGArh: Delhi is 
witnessing a liquor shortage 
as new retail licenses will 
come into force from mid-
November.

All the private retail vendors 
had stopped restocking their 
supplies since they had to shut 
their respective shops from 
October 1 to ensure an easy-
going transition to the new 
excise regime, which starts 
from November 16.

Under the new excise policy 
of the city government, retail 
liquor sale licences have al-
ready been allocated to the 
highest bidders in 32 zones, 
each having around 10 wards 
and 27 liquor vendors.

This crisis will only worsen 
in the coming weeks as de-
mand will only shoot up in 
the months of October and 
November ahead of the fes-
tive season.

Currently, there are 849 li-
quor stores in Delhi, of which 
276 are privately run. The rest 
are operated by Delhi govern-
ment agencies.

This is not good news for 
the rest of the 106 municipal 
wards for Delhi in which no 
liquor shops will open till No-
vember 16.

The Delhi government has 
made its new liquor policy 
public in the month of July 
which states equal distribu-
tion of liquor outlets in the 
national capital.

The policy made itself clear 
that the government will exit 
the business of selling liquor 
through its undertaking.

The equal distribution of 
liquor outlets includes at least 
two air-conditioned vends in 
every municipal ward, five 
super-premium stores, and 
10 stores at the Indira Gandhi 
International Airport.

It is being done to eliminate 
overcharging and brand influ-
ence. In contrast to the older 
policy in which the licensee 
is not allowed to give any dis-
count or rebate on the MRP, 
the new policy will leave the 
licensee to decide on these 
matters. AGeNCieS

Delhi liquor shortage crisis could 
worsen in coming months 

NewsBrief

New Delhi: A 28-year-old 
national-level two-time gold 
medallist taekwondo player, 
who also participated in TV 
show Indian Idol, was arrested 
in west Delhi for allegedly be-
ing involved in over 100 cases 
of snatching and robbery, po-
lice said.

The accused has been identi-
fied as Suraj alias ‘Fighter’, a 
resident of Vikas Nagar, Uttam 
Nagar, they said.

Police were patrolling at 
Najafgarh Road, Rama Road, 
Moti Nagar and saw a sus-
picious person on a scooter, 
followin which he was inter-
cepted. Police checked and 
found the scooter was stolen 
from Kirti Nagar area, a senior 
police officer said.

During interrogation, he 
confessed to snatching many 
mobile phones and robbing of 
2.5 kg gold articles from the 

area of Subzi Mandi police 
station in north Delhi, police  
said.

He committed robbery with 
his two associates by using 
a country-made pistol and 
a knife on a motorcycle. He 
also confessed to committing 
over 100 snatching in different 
parts of Delhi, especially in 
west, outer, central and north 
districts, the officer said.

One country-made pistol, 
along with one live cartridge, 
55 mobile phones and five two-
wheelers were recovered from 
his possession, police said.

Suraj has done graduation 
from Delhi University. He 
is a two-time national gold 
medallist in taekwondo. He 
is also a good singer and has 
participated in Indian Idol 
Season 4 in 2008 and reached 
in top 50 contestants, police 
added. AGeNCieS

Two-time taekwondo gold 
medallist held for snatching, 
robbery in Delhi
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New Delhi: The Delhi 
Disaster Management Au-
thority (DDMA) decided to 
allow gatherings, including 
Ramleela celebrations, during 
the upcoming festival season 
with strict compliance to Covid 
norms, official sources said.

The Delhi Police and district 
authorities will ensure proper 
seating arrangement at events 
by adhering to social distanc-
ing norms, separate entry and 
exit points at venues and no 
overcrowding at gatherings.

“They will make sure that 
gatherings during the festive 
season are strictly in compli-
ance to standard operating 
procedures. They will ensure 
that no fairs and stalls are al-
lowed and if the SOPs are not 
followed, then action will be 
taken against the organisers 
of the events,” a source said.

The decision was taken dur-
ing a meeting chaired by Lieu-
tenant Governor Anil Baijal. 
Chief Minister Arvind Kejri-
wal and Deputy CM Manish 
Sisodia were not present in 
the meeting.

“After a detailed discus-
sion with experts, the need 
to strictly follow and enforce 
Covid-appropriate behav-
iour (CAB) was emphasised 

upon especially in wake of 
the upcoming festive season 
to prevent any resurgence of 
infection,” Baijal tweeted after 
the meeting.

The DDMA will issue an-
other order with detailed SOPs 
in a few days, the sources said.

According to the sources, ex-
perts in the meeting expressed 
satisfaction over the prevailing 
Covid situation in the national 
capital and efforts being made 
by the departments concerned 
to mitigate the spread of coro-
navirus yet strongly reiterated 
not to let their guards down.

The Delhi chief secretary 
was directed to go through 
the SOPs for the festive sea-
son and synergise them with 
guidelines issued by the cen-

tral government for effective 
management, they said.

Delhi Health Minister Saty-
endar Jain and Revenue Min-
ister Kailash Gahlot, along 
with top experts and govern-
ment officials, attended the 
meeting.

Meanwhile, Ramleela or-
ganising committees in the 
city said it will be difficult for 
them to organise Ramleelas 
on a grand scale this year 
due to shortage of time. “The 
DDMA’s order of organising 
Ramleelas without fairs and 
grandeur is as good as doing 
nothing. Chances are bleak 
that we will organise Ramlila 
this year,” Rajesh Khanna, sec-
retary general of Shri Ramleela 
Committee, said. AGeNCieS

New Delhi: A restau-
rant that allegedly denied 
entry to a saree-clad 
woman here was issued a 
closure notice by the South 
Delhi Municipal Corpora-
tion for operating without 
a proper trade licence, 
following which the owner 
said he has shut opera-
tions.

SDMC officials said that 
a closure notice was issued 
to the Aquila Restaurant 
located at Ansal Plaza in 
Andrews Ganj for operat-
ing without a valid licence.

The September 24 
closure notice said the 

area public health inspec-
tor found during a check 
on September 21 that the 
facility is running without 
a health trade licence and 
under unhygienic condi-
tions. It also flagged en-
croachment on public land.

“The public health 
inspector again inspected 
the site on September 24 
and found that the trade 
is running under the same 
condition. You are directed 
to close the trade within 48 
hours of the receipt of this 
notice failing which suit-
able action, including seal-
ing will be taken without 

assigning further notice,” 
the SDMC notice issued to 
the restaurant-owner said.

In his response on 
September 27, the owner 
said, “I have closed-down 
the above said trade im-
mediately and I shall not 
run the same trade without 
SDMC Trade Licence 
under insanitary condition 
from health point of view 
and create nuisance.”

In a social media post 
last week a woman had 
alleged she was refused 
entry in the south Delhi 
restaurant because she was 
wearing a saree.

The woman had also 
posted a short video of her 
argument with the res-
taurant staff, alongside a 
couple of pictures of herself 
in the saree.

Later, the restaurant 
claimed that the incident 
was “misrepresented”.

In the SDMC House 
meeting, Congress coun-
cillor from Andrews Ganj 
Abhishek Dutt raised the 
issue and moved a proposal 
demanding a fine of Rs 5 
lakh be imposed against 
any restaurant, bar or hotel 
that denies entry to any 
person wearing traditional 

Indian attire.
“The restaurant was 

running illegally without 
licence. The notice was 
issued to the eatery only 
after I raised the issue. 
Now, the authorities have 
informed that the restau-
rant has been shut. It is a 
matter of probe that how 
the restaurant was running 
without a licence,” he told 
PTI.

Taking cognisance of the 
case the National Commis-
sion for Women (NCW) had 
on September 23 had asked 
the Delhi Police to probe the 
incident. AGeNCieS

Delhi restaurant that denied entry to saree-clad woman asked to shut for lack of licence

New Delhi: The northeast 
Delhi riots that shook the nation 
last year were a “pre-planned 
conspiracy” to disturb law and 
order in the national capital and 
the violence didn’t take place in 
a spur of the moment, the Delhi 
High Court has said.

Refusing to grant bail to ac-
cused Mohd Ibrahim in the case 
of the murder of Delhi Police 
head constable Ratan Lal, Jus-
tice Subramonium Prasad noted 
that there was a systematic dis-
connection and destruction of 
the CCTV cameras in areas near 
the place of the incident and 

innumerable rioters ruthlessly 
descended with sticks, bats, etc. 
upon a hopelessly outnumbered 
cohort of police officials.

However, it granted bail to 
another accused Saleem Khan 
in the absence of any material 
to show that he was a part of 
the unlawful assembly at the 
crime scene.

Around 53 persons, including 
constable Ratan Lal, were killed 
and 700 others injured in the 
riots that broke out in northeast 
Delhi during then US President 
Donald Trump’s India visit in 
February last year. AGeNCieS

Delhi riots a pre-planned 
conspiracy: HC
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New Delhi: Prime Min-
ister Narendra Modi urged 
people to keep following 
Covid protocol and ensure 
that no one is left out of vac-
cination’s “circle of safety”.

In his monthly “Mann Ki 
Baat” radio broadcast, the 
PM also said common people 
were getting connected to 
digital transactions through 
fin-tech Unified Payments 
Interface (UPI) and its prev-
alence was increasing.

Noting that the festival 
season is approaching, Modi 
said when the whole country 
would celebrate “Maryada 
Purshottam” Shri Ram’s 
victory over untruth, people 
should also remember the 
fight against Covid.

He also underlined the sig-
nificance of rivers on World 
Rivers Day, saying they are 
organically related to India’s 
ancient heritage and culture.

He called for collective ef-
forts to keep rivers pollution-
free. “As we celebrate World 
Rivers Day today, I urge the 
people across the country to 
mark a ‘river festival’ at least 
once a year,” he added.

Referring to government 

steps to rejuvenate the riv-
ers, he said “Namami Gange” 
project has become people’s 
movement. “It is true that 
technology can help a lot in 
economic cleanliness. It is a 
matter of delight for us that 
even in villages, the common 
person is getting connected 
in the direction of digital 
transactions through fin-
tech UPI and its prevalence 
is increasing,” Modi said.

During August, 355 crore 
UPI transactions took place 
which also means that UPI 
was used for digital transac-
tions more than 350 crore 
times, Modi said. Today, on 
an average, digital payments 
of more than Rs 6 lakh crore 
are happening through UPI, 
he said. AGeNCieS

Tamil Nadu farmers 15-year 
wait continues for farm 
pumps “Free Electricity”  

Ensure none is left out of 
vaccine safety circle: PM 
on Mann ki Baat

wAShiNGtoN: Prime Min-
ister Narendra Modi had a 
very successful visit to the 
US during which he held his 
maiden bilateral meeting with 
President Joe Biden and had 
a good candid and substantial 
exchange with like-minded 
Quad leaders at their first in-
person summit, India’s envoy 
here has said.

Remarks by India’s Ambas-
sador to the US, Taranjit Singh 
Sandhu, came at a dinner 
event hosted by Indiaspora.

“We just had a very suc-
cessful visit here,” Sandhu 
said.

The dinner was attended by 
the who’s who of the Indian-
American community.

Eminent members of the 
Indian-American community 
had gathered for the first time 
in the national capital after 
the Covid pandemic hit the 
country.

During the visit, there 
was an important bilateral 
meeting between President 
Biden and Prime Minister 

Modi, the first one since the 
Biden-Harris administration 
was inaugurated in January 
this year.

The two leaders had earlier 
met in 2014 and 2016 when 
Biden was the vice president 
of the country.

“So, it was not the first time 
they were meeting, but the 
bilateral meeting was very 
good,” Sandhu said in his 
first public appearance after 
last week’s visit of PM Modi.

The interaction with Vice 
President Kamala Harris 
went very well, he said.

The Quad summit hosted 
by Biden at the White House 
and attended by Modi along 
with their counterparts from 
Japan and Australia “really 
went off very well”, he said.

“There was a good candid 
and substantial exchange be-
tween all the four leaders,” 
he said, adding that there 
are practical areas in which 
the corporation is moving 
quite ahead.

“In fact, in vaccines, all the 
four countries are bringing 
their respective strengths to-
gether and we are on our way 
to producing one billion vac-

cines in 2022 which will be dis-
tributed over the Indo-Pacific 
particularly in Southeast Asia,” 
Sandhu said.

During his stay in Washing-
ton DC, Prime Minister Modi 
had two other bilaterals with 
Prime Minister Scott Morrison 
from Australia and Prime Min-
ister Yoshihide Suga of Japan.

During his trips, the US 
handed over 150 historic an-
tiquities to India, which the 
prime minister took with him 
on his return to India.

From Washington DC, the 
Prime Minister went to New 
York where he addressed the 
UN General Assembly.

Quickly running through 
some of the important areas 
during the trip in addition to 
the strategic ones, Sandhu said 
the prime minister had a good 
exchange on regional issues 
as well as other international 
challenges.  AGeNCieS

Modi had a very successful visit to US: Ambassador Sandhu

Dominick RoDRigues
Chennai

Over four lakh farmers are still 
waiting for their free electricity 
connection over the past 15 years 
-- while also demanding diesel 
subsidies for their existing pumps 
– among the estimated 32.44 
Lakh Agricultural Households 
in Tamil Nadu.

Over 21 lakh agriculture pumps 
in the state require Rs 3000 crore 
subsidy annually and require 
8900 MW capacity -- approxi-
mately 20% of state electricity 
consumption—of intermittent 
power supply, according to a 
webinar by “Citizen consumer 
and civic Action Group” (CAG) 
in association with South Indian 
Chamber of Commerce India 
(SICCI) organised part of the 
Climate Voices Tamil Nadu ini-
tiative. 

Solarisation of agricultural 
fields and installation of solar 
pumps will help reducing some 
of this stress alongside promot-
ing distributed renewable energy 
(DRE) solutions in the sector, be-
sides highlighting needs of farm-
ers, solar developers & experts of 
the solar agriculture industry and 
identifying gaps and opportuni-
ties for solarising agriculture in 
Tamil Nadu, the Webinar noted. 

The webinar hosted a panel of 
eminent speakers including Shan-
thi, Senior Engineer, Agriculture 
Engineering Department, Ven-
katesh L R, CEO, Vesat Renew-
ables, Ashok Kumar, MD, KCP 
Solar, S. Ranganathan, Cauvery 
Delta Farmers Welfare Associa-
tion and Shankar, SICCI. The 
speakers covered a range of as-
pects pertinent to availing solar 
pumps with focus on the role of 
Govt departments and subsidies.

“The TN Agriculture depart-
ment has installed around 5800 
standalone solar pumps from 
2013-14 to 2020-21 with the help 
of GOI and GoTN Subsidies,” 
Shanthi, Superintending Engi-
neer, Agricultural Engineering 
Department, said while  high-
lighting government incentives 
of solar for farmers under differ-
ent programs and schemes such 
as 70% subsidy for solar pumps 
under the KUSUM scheme.

However, with farmers hav-
ing limited understanding and 
knowledge of these schemes, in-
creased awareness was needed 
through media to amplify de-
mand for DRE as Tamil Nadu’s 
geographical advantages with 
Government schemes and initia-
tives make solar pumps the most 
economic and viable solution for 
farmers in the long run, she said.

New Delhi: The remnants of Cyclone Gulab are likely to 
enter the Arabian Sea on September 30 and intensify into a 
cyclonic storm a day later and then move towards Pakistan, 
the India Meteorological Department (IMD) said.

Many areas in Gujarat are likely to receive rainfall due to 
the remnants of Cyclone Gulab. The IMD said a low-pressure 
area—a remnant of Cyclone Gulab—was formed over south 
Gujarat region and adjoining Gulf of Khambhat.

“It is very likely to move west-northwestwards, emerge 
into northeast Arabian Sea and intensify into a depression by 
September 30,” the IMD says. “Then it is very likely to move 
further west-northwestwards and intensify into a cyclonic 
storm during the subsequent 24 hours (October 1). Thereafter, 
it is likely to continue to move west-northwestwards towards 
Pakistan Makran coasts, moving away from the Indian coast,” 
the IMD said. The IMD said light to moderate rainfall at 
most places with heavy to very heavy falls at a few places and 
extremely heavy falls at isolated places are very likely over 
Saurashtra and Kutch in Gujarat. Heavy to very heavy and 
extremely heavy falls at isolated places are likely over Gujarat 
region, Daman, Diu, Dadra and Nagar Haveli and heavy to 
very heavy falls at isolated places over north Konkan. Light 
to moderate rainfall at most places with heavy to very heavy 
falls at isolated places are very likely over Saurashtra and 
Kutch and heavy falls at isolated places over Gujarat region 
and north Konkan, the IMD added. AGeNCieS

After much weakening, Cyclone 
Gulab to intensify into another 
cyclone by October 1

MAHARASHTRA NEWSLETTER

Tourists are Industry’s +Brand Ambassadors+ amidst Covid: Maha CM 
NewDelhi: Senior Congress leader Anand Sharma on 
Thursday expressed disgust over party workers’ protest 
outside Kapil Sibal’s house after he raised questions over 
the functioning of the Congress, and asked AICC chief 
Sonia Gandhi to take strong action against those involved.

Asserting that differences of opinion and perception are 
integral to a democracy, Sharma, who along with Sibal 
is part of the ‘Group of 23’ which last year had written to 
Gandhi seeking organisational overhaul of the party, said 
intolerance and violence are 
alien to the Congress values 
and culture.

“Shocked and disgusted to 
hear the news of attack and 
hooliganism at Kapil Sibal’s 
house. This deplorable ac-
tion brings disrepute to the 
party and needs to be strongly 
condemned,” Sharma said in 
a series of tweets. He asserted 
that the Congress had a his-
tory of upholding freedom of expression. Those responsible 
must be identified and disciplined, Sharma said. “Urging 
Congress president Smt Sonia Gandhi to take cognisance 
and strong action,” he said in a tweet. 
 AGeNCieS

New Delhi: The Cabinet 
Committee on Economic Af-
fairs (CCEA) approved the 
continuation of ‘National 
Scheme for PM POSHAN 
in Schools’ for the five year 
period 2021-22 to 2025-26 
with the financial outlay of 
Rs 54,061.73 crore from the 
Central Government and Rs 
31,733.17 crore from State 
Governments & UT admin-
istrations. 

The central government will 
also bear the additional cost 
of about Rs 45,000 crore on 
foodgrains. Therefore, the total 
scheme budget will amount to 
Rs 1,30,794.90 crore.

The PM POSHAN Scheme 
for providing one hot cooked 
meal in Government and Gov-
ernment-aided is a Centrally-
Sponsored Scheme, which cov-
ers all school children studying 
in Classes I-VIII of Govern-
ment, Government-Aided 
Schools.   The earlier name 
of the scheme was ‘National 
Scheme for Mid Day Meal in 
Schools’ popularly known as 
Mid Day Meal Scheme.

The scheme covers about 
11.80 crore children studying 
in 11.20 lakh schools across 
the country. During 2020-
21, the Government invested 
more than Rs 24,400 crore 
in the scheme, including cost 

of about Rs 11,500 crore on 
foodgrains, according to offi-
cials. To improve its efficiency 
and effectiveness the scheme is 
proposed to be extended to stu-
dents studying in pre-primary 
or Bal Vatikas of Government 
and Government-aided pri-
mary schools in addition to all 
the 11.80 crore children from 
elementary classes.

The concept of TithiBhojan 
will be encouraged extensively. 
TithiBhojan is a community 
participation programme in 
which people provide special 
food to children on special 
occasions/festivals, the offi-
cials said.

The central government is 

promoting the development of 
School Nutrition Gardens in 
schools to give children first-
hand experience with nature 
and gardening. The harvest 
of these gardens is used in the 
scheme providing additional 
micro nutrients. School Nu-
trition Gardens have already 
been developed in more than 
3 lakh schools.

Social Audit of the scheme 
is made mandatory in all the 
districts.

Special provision is made 
for providing supplementary 
nutrition items to children 
in aspirational districts and 
districts with a high prevalence 
of anaemia. AGeNCieS

Anand Sharma slams ‘hooliganism’ outside Kapil 
Sibal’s house, urges Sonia Gandhi to take action

Cabinet approves continuation of PM 
POSHAN in Schools for five more years

Dominick RoDRigues 

“World Tourism Day” was ob-
served recently with the Maha-
rashtra Chief Minister Uddhav 
Thackeray urging for secur-
ing, conserving and elevating 
tourism through its numerous 
opportunities including treat-
ing every tourist virtually as 
“Brand Ambassadors” in the 
Covid-hit industry. 

Inaugurating an updated 
“Maharashtra Tourism” web-
site and mobile app while 
also highlighting the luxury 
“Deccan Odyssey” rail as one 
such opportunity, Thackeray 
suggested setting up of new 
tourism centers to show-
case Maharashtra’s unique 
wonders, while also assuring 
Government support includ-
ing related development and 
policy decisions.   

Deputy Chief Minister Ajit 
Pawar echoed Thackeray’s 
statement by also assuring 
required funds while observing 
that the State’s vast tourism 
opportunities covering castles, 
seashore, adventure tourism, 
religious places, educational 
and medical tourism with 
Chipi airport in Sindhdurg -- 
supported by quality facilities 
-- would benefit the tourism 
sector as a virtual +port of first 
call+ State for tourists visiting 
India. 

Offering the Hospitality 
sector the status of Industry 
in view of the setting up of 
Chipi Airport attracting hotel 
queries, Maharashtra Tourism 
Minister Aditya Thackeray 
said Maharashtra’s  prominent 
+tourism+ face is set to emerge 
within the forthcoming years 
with related efforts paying off 
through the Tourism Depart-
ment’s decisions like: reducing 
permissions down to 80, and 
replacing 15 NOCs with 9 self-

declarations. 
Revenue Minister Balasa-

heb Thorat urged for creat-
ing employment opportuni-
ties for locals in the tourism 
focus covering the diversity 
from Maharashtra’s Konkan to 
Vidarbha region. State Minis-
ter for Tourism Aditi Tatkare 
suggested having a dedicated 
Tourism officer for the devel-
opment of tourism. 

Valsa Nayar -- Principal Sec-
retary, Department of Tourism 
-- highlighted Maharashtra’s 
tourism projects. Later, win-
ners of Maharashtra’s ‘Mas-
terchef’ and photography com-
petitions were given prizes by 
the Chief Minister, besides 
four students successfully com-
pleting the IITF (Incredible 
India Tourism Facilitator) 
Course.  

The Chief Minister also an-
nounced opening of cinema 
halls, theatres from October 22 
in the State, where permission 
would be given on condition of 
adhering to health rules and a 
detailed SOP being prepared 
in this regard will be declared 
soon. 

Thackeray discussed this 
issue at a meeting attended by 
Task Force members includ-
ing: MP Sanjay Raut, Chief 
Secretary Sitaram Kunte, 

Additional Principal Secre-
tary Health Dr. Pradip Vyas, 
besides film producer Rohit 
Shetty, Kunal Kapur, Ma-
karand Deshpande, Subodh 
Bhave, Aadesh Bandekar and 
prominent theatre personali-
ties. 

In another event, the Chief 
Minister urged for preserving 
the Sanskrit language-- the 
“Mother” of many languages 
-- beyond translation and rep-
ertoire while also imparting 
knowledge, culture and good 
values.  He was inaugurating 
the Sub-Centre of Kavikulguru 
Kalidas Sanskrit University 
here in the presence Ratnagiri 
Guardian Minister and Trans-
port Minister Anil Parab, and 
Higher and Technical Educa-
tion Minister Uday Samant, 
besides other dignitaries. 

Maharashtra Minister Uday 
Samant said plans are afoot to 
start a new engineering college 
at Ratnagiri soon, besides also 
a medical college at Ratnagiri 
based on the PPP Model – 
following the Chief Minister 
approving these proposals. 
With 18 Sanskrit Universities 
in India including one at Ram-
tek in Maharashtra and the sub 
centre providing job opportu-
nities alongside knowledge and 
development, Vice-Chancellor 

Sriniwas Varkhedi said that 
the Sanskrit University plans 
to open its sub-centres at Pune, 
Parbhani, Jalgaon and Thane 
in future with Government 
support.  

The Chief Minister also 

called for completing the work 
of “Forest Administration De-
velopment and Management 
Academy” (Forest Academy) at 
Chandrapur at the earliest, for 
which additional funds would 
be provided. Highlighting ap-

pointment of a “Director” to 
ensure the Forest Academy 
development as an autono-
mous body, he urged the In-
stitute to conduct diploma 
to post-graduate courses on 
forest, wildlife, environment 
and climate change along with 
training of forest officers. 

 Regarding Maharashtra 
Forest Minister Sudhir Mun-
gantiwar’s suggestion to trans-
form the “Forest Academy” 
into a “Forest University,” 
the Chief Minister urged for 
setting up a committee to 
study this, and also for form-
ing a “Disaster Management 
Training Center” at the Forest 
Academy. 

The Chief Minister also 
announced opening up of all 
religious worship places from 
October 7, but with strict ad-
herence to health protocols 
in view of the possibility of 
occurrence of a third wave of 
COVID. Ensuring masking up, 
social distancing and use of 
sanitizer was the responsibility 
of the management commit-
tee of these religious worship 
places, he said. 

The Chief Minister also 
called for preserving the “glo-
rious traditions and rich and 
historic legacy” of Marathi 
theatre culture. Highlighting 
the setting up of an art gallery 
themed on Marathi theatre 
at the Birla Matoshree Sab-
hagraha in South Mumbai’s 
Girgaum Chowpatti seafront, 
Thackeray said Marathi the-
atre and its various “move-
ments” ensured a learning 
process of societal evolution 
and human history for future 
generations through its as-
pects of music, commercial 
plays, experimental theatre, 
Dalit subjects, dramas on the 
workers’ movement and other 
unique features.   

Ram Naik welcomes Supreme Court 
Observations on ‘Adjournment Culture’ 
MuMbAi: Ram Naik, former Governor of Uttar Pradesh, 
has welcomed the Supreme Court “observations” on grant-
ing adjournments.   

The SC bench comprising Justices M.R. Shah and A.S. 
Bopanna, while dealing with a case of Madhya Pradesh 
Court which had given 10 adjournments, said on September 
23, “Time has now come to change the work culture and 
get out of the adjournment culture so that the confidence 
and trust put by the litigants in justice delivery system is 
not shaken and the rule of law is maintained ...... Repeated 
adjournments break the back of litigants.  The courts are 
enjoined upon to perform their duties with the object of 
strengthening the confidence of the common man in the 
institution entrusted with the administration of justice.” 

Ram Naik said, “The Supreme Court itself should find 
out the remedy and ensure that the remedy they suggest is 
brought out effectively in practice by all the courts.” 

While the SC remarks in the case have been made be-
cause of 10 adjournments which delayed the legal process 
by four years, Naik said that was speaking from personal 
experience in a Bombay High Court case, which comprised 
a “Writ Petition” filed for providing resettlement and reha-
bilitation for project-affected persons of Tarapur Atomic 
Power Plant in Palghar District.   

He said the project concerned 1,250 families of farmers 
and fishermen of two project-affected villages -- Akkarpatti 
and Popharan – for which the writ petition was filed in 2004 
and the Court had given 38 ‘Orders’ and 78 ‘Dates,’ as per 
their computer records.  “I had personally intervened and 
argued the case as I had helped in initiating and completing 
the project in the capacity of a Member of the Parliament 
of that area and also a Minister of Government of India.  
The Project has started producing atomic energy from 
2004 -- but the Writ Petition has not been finally decided 
for the last 17 years,” he said. 

“After completing my 5-year term as Governor of Ut-
tar Pradesh on 29th July 2019, I have again submitted 
my application for rejoining the case as an Intervener on 
5th March 2020.  The COVID-2019 epidemic has further 
delayed the hearing.  I have now decided to approach the 
High Court for early hearing,” Naik stated in a release here. 

Those questioning 
Congress decisions are 
anti-SC: Surjewala
NewD elhi: The Congress 
hit back at G-23 leaders for 
questioning the decision 
making processes in the party 
and said those questioning 
the elevation of a Sched-
uled Caste leader Charanjit 
Channi as Punjab CM were 
anti-SC.

Hours after Kapil Sibal de-
manded a CWC meeting say-
ing no one 
knew who 
was taking 
decisions 
i n  t h e 
Congress, 
party me-
dia chief 
Randeep 
Surjewala tweeted, “People 
seated in the corridors of 
power have been hurt. Be-
cause a Scheduled Caste 
leader was elevated as CM, 
they ask who is taking deci-
sions in the Congress. They 
cannot digest the promotion 
of an SC. The residence of 
home minister Amit Shah 
is the epicentre of anti-SC 
politics.”

Surjewala said Amit Shah 
and PM Modi wanted to take 
revenge on Punjab because they 
have so far been unable to ben-
efit their “friends through black 
farm laws”. “BJP’s anti-farmer 
conspiracy will not succeed,” 
Surjewala said. AGeNCieS

BJP slams Rahul Gandhi for Punjab crisis; 
says situation in border state ‘worrisome’
New Delhi: Asserting that stability in Punjab—a border 
state—is essential for national security, the BJP hit out at the 
Congress over “creating political volatility” there.

BJP spokesperson Sambit Patra alleged that the Congress, 
which is in power in Punjab, has become synonymous with 
“instability”, calling it a “colossal failure” of Congress leader 

Rahul Gandhi. In a swipe at the Congress 
leadership, he said the Gandhi family had 
gone to Shimla on vacation after replacing 
Amarinder Singh as the Chief Minister. “The 
entire episode has brought to fore the colossal 
failure of Rahul Gandhi,” Patra said, With 
Punjab Congress president Navjot Singh 
Sidhu’s resignation plunging the state into a 
fresh political crisis, Patra said the state has 

been plagued by a clash of ambitions. Senior Congress leaders 
like Manish Tewari have expressed concern over the situa-
tion in the state as Punjab’s stability is important for national 
security, he added. He also accused the Congress of targeting 
journalists to “divert the attention from the Punjab crisis”.  
Though he did not name anyone, his comments appeared to 
be aimed at reactions from some Congress leaders following 
the use of unparliamentary word by an anchor that appeared 
aimed at Rahul Gandhi.  AGeNCieS
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Drawing on the vast 
original works held in 
the collections of the 
Royal Botanic Gar-

dens, Kew (UK), a new book 
brings together botanical art of 
Indian origin spanning a period 
of 300 years.

Published by Roli Books, “In-
dian Botanical Art: An Illustrated 
History”, is authored by British 
botanist-author Martyn Rix.

Focussing on the 18th and 
19th centuries, it showcases 
the richness and variety of art 
commissioned from “talented, 
mostly unknown, Indian artists 
who made a substantial contri-
bution to the documentation 
of the flora of the Indian sub-
continent”.

“When Joseph Hooker ( noted 
British botanist and explorer) 
visited India around 1850, he met 
many of the East India Company 
botanists and admired the skill 
of their artists and the beauty of 
their collection of paintings. This 
led him to accumulate his own 
collection and add to it whenever 
he could, thus contributing to the 
great collection of paintings that 
are now preserved at the Royal 
Botanic Gardens, Kew,” wrote 
Rix in the preface of the book.

“Hooker’s collection ...and 
acquisitions from other private 
sources, mean that Kew’s col-
lection is unrivalled in scope. 
Examples from the collection, 
which has remained almost un-
seen until now, form the basis of 

the book,” he added.
Founded in 1840, the Royal 

Botanic Gardens, Kew, London 
is a thriving research centre for 
botanical science with one of the 
largest collections of plants and 
fungi, both living and dried, in 

the world.
Besides the stunning Indian 

botanical art from the Kew Gar-
dens archives, the book also in-
cludes works from a new genera-
tion of botanical artists in India, 
including the likes of Hemlata 
Pradhan, Nirupa Rao and Jaggu 
Prasad.

“In recent years there has been 
a renaissance of botanical paint-
ing throughout India, with art-
ists such as Hemlata Pradhan 
in Kalimpong, Nirupa Rao in 
Bangalore and Jaggu Prasad in 
Rajasthan, exhibiting around the 
world, and teaching botanical 
painting to a new generation, 

who are influenced by both Indian 
traditions and the modern Euro-
pean flower painting. Their work 
here demonstrates how the tradi-
tions begun in the 18th century 
continue to excite interest even 
today,” writes Rix in the book.

The book brings together 
and shows for the first time 
ever striking botanical art of 
Indian origin spanning a pe-
riod of three hundred years, 
focussing in particular on the 
18th and 19th centuries. Drawn 
mostly from original works held 
in the collections of the Royal 
Botanic Gardens, Kew, some of 
the paintings have never been 
published before. They showcase 
not only the wealth of the In-
dian sub-continent flora but the 
richness and variety of artworks, 
commissioned from mostly un-
known Indian artists, who made 
a substantial contribution to the 
documentation of plants of eco-
nomic, ornamental and cultural 
importance. AGENCIES

On September 16, the World 
Bank Group scrapped its flag-
ship publication, the ‘Doing 
Business’ report. This report 

publishes the influential annual ranking 
of countries on the Ease of Doing Busi-
ness (EDB) index. The Group acted on its 
commissioned study to examine the ethical 
issues flagged in preparing the 2018 and 
2020 editions of the EDB index. The al-
legation surrounding Kristalina Georgieva, 
Managing Director of the International 
Monetary Fund, is the proximate reason 
for scrapping the publication. As Chief 
Executive Officer of the World Bank in 
2018, Ms. Georgieva is accused of having 
exerted pressure on the internal team 
working on the Doing Business report to 
falsely boost China’s rank by doctoring the 
underlying data. Similarly, tensions were 
also reportedly brought to bear in the case 
of Saudi Arabia’s rank, among others.

The World Bank’s decision has wide 
ramifications, as the index serves varied 
purposes. Many countries showcase im-
proved ranking to signal market-friendly 
policies to attract foreign investments. 
National leaders often set EDB rank tar-
gets. This helps them measure domestic 
policies against global “best practices” and 
browbeat domestic critics. Prime Minister 
Narendra Modi, for instance, wanted 
his administration to ensure that India 
breaks into the top 50 ranks of the EDB 
index. Some countries seem to use their 
political heft to improve their rank, polish 
their international image and sway public 

opinion (as appears to be China’s case).
The EDB index ranks countries by the 

simplicity of rules framed for setting up and 
conducting businesses. Peruvian economist 
Hernando De Soto’s theory underpins the 
index. The theory claims that secure property 
rights with minimal state interventions are 
a precondition for a free market to flourish. 
Management consultants and corporate 
lawyers collect the information for the index 
on time required for regulatory compli-
ance — as per the statute (de jure) and not 
as practised (de facto) — from select cities 
and larger firms.

Advanced countries usually hold the 
index’s top ranks. India ranked low, around 
130-140, till 2014. However, it zoomed to 
the 63rd position in 2019-20 (see table). 
Showcasing the accomplishment, India 
has claimed success of the ‘Make in India’ 
campaign. The flagship initiative, launched 
in 2014, sought to raise the manufacturing 
sector’s share in GDP to 25% (from 16-17%) 
and create 100 million additional jobs by 
2022 (later revised to 2025).

The success is absent on the ground, 
however (see table). The annual growth 
rate in GDP manufacturing (at constant 
prices) fell from 13.1% in 2015-16 to (-) 
2.4% in 2019-20. Net FDI inflow to GDP 
ratio has fluctuated around 1.5%. The fixed 
investment to GDP ratio (at current prices) 
fell from 30.1% in 2014-15 to 26.9% in 
2019-20. Why is there such a disconnect 
between the stellar rise in EDB index rank 
and economic outcomes?

The theory underlying the EDB index 
could be suspect, the measurement and 
data could be faulty, or both. For example, 
China’s phenomenal economic success, 
especially its agricultural performance 
(after the reforms in 1978), is perhaps the 
most unmistakable evidence demonstrat-
ing that lack of clarity of property rights 
may not be the binding constraint in a 
market economy. What matters is eco-
nomic incentives. Measuring regulatory 
functions underlying the index could be 
tricky and subjective and possibly politi-
cally motivated as well, as the controversies 
surrounding the index seem to suggest. 

Instances of data manipulation brought 
to light by the independent investigating 
agency seems to vindicate such a view.

The EDB index also seems vulnerable 
to a tweaking of the underlying method. 
For instance, India’s improved ranking 
was reportedly an outcome of such an 
effort. When the index was re-estimated 
with unchanging procedures, the needle 
hardly moved. Similarly, Chile’s rank on 
the EDB index sharply rose when the 
conservative government was in power 
and went down when the socialists were 
ruling despite no changes in policies and 
procedures. This was reportedly the result 
of the fine-tuning of the methodology 
and had profound political implications. 
Former World Bank Chief Economist, and 
later Nobel Laureate, Paul Romer, publicly 
apologised to Chile’s socialist President 
for World Bank’s less-than-professional 
conduct in preparing the index.

Weakening labour regulations
Closer home, India has weaponised the 

mandate to improve the rank in the EDB 
index to whittle down labour laws and their 
enforcement and bring them close to the 
free-market ideal of ‘hire and fire’. Most 
States have emulated Maharashtra’s lead 
of administrative fiat, which renders la-
bour laws toothless by dismantling official 
labour inspection systems and allowing 
employers to file self-regulation reports.

R. Nagaraj is with the Centre 
for Development Studies, 

Thiruvnanthapuram. Views are personal.

R. NagaRaj explains how the index is plagued with problems and deserves to be scrapped

The end of the doing business rankings

FW bureau
New Delhi

As we celebrate International Peace 
Day today, the ongoing farm-
ers’ protest in India is a telling 
example of how non-violence can 

be a powerful tool against oppression and 
intimidation. A year ago, on September 
17th 2020, hundreds of farmers (or kisan, 
as they are known in Punjabi) laid siege 
to railway tracks in the northern state of 
Punjab against the new farm laws passed 
by the Indian government that month 
which would negatively impact small-scale 
farmers. Men, women, youth, and children 
came out in droves to sit on the tracks and 
make their voices heard. As the state came 
to a standstill with no movement of trade 
owing to the suspension of rail traffic, lo-
cal media and the state government took 
notice of the agitation that was brewing 
on the tracks.

What began as a seemingly small protest 
confined to the state of Punjab last Sep-
tember, has transformed into a full-fledged 
revolution, one whose hallmark is resilience, 
perseverance, focus and most of all, peace. 
Amidst brutal attacks by the police to clamp 
down on these dissenting voices, the farmers 
have kept their word and commitment to 
non-violence. Avowed in the beginning that 
they will not resort to any violence, the farm-
ers continue to fight government resistance 
and atrocities through mahapanchayats 
(a gathering of local leaders from several 
neighbouring areas), discourses on farm-
ing, langars (community kitchens) and lots 
of compassion. When visuals of peacefully 
protesting farmers being beaten up by the 
police beam across the world, one thing 
stands out: their patience and courage to 
not fight back with physical violence.

‘’It is not that we can’t retaliate, we don’t 
want to. Farmers are the most peace loving 
community and we want everyone to see how 
oppressive the government is to attack hap-
less, defenceless farmers,” -- Joginder Singh 
Ugrahan, President of Bharatiya Kisan Union

Punjab is an agrarian state where farm-
ing has been practiced by families for 
generations, so it was imperative that the 
voice of dissent spread across like wildfire. 
We soon had singers, actors, educationists, 
defence personnel, intellectuals joining the 
stir, crying in unison “Farmers first”. Those 

protesting argue that the new farm laws will 
decimate farmer’s livelihood, leaving them 
at the mercy of large corporations. They 
fear dilution of the government’s minimum 
support price for crops and procurement 
regime and a potential takeover of the 
market by corporate bodies.

In November 2020, as the farmers saw 
their pleas falling on deaf ears, they decided 
to encircle the Indian capital, New Delhi, 
resolute in their stand that they are not com-
ing back until the laws are rolled back. As 
they headed from Punjab towards the capital, 
they were confronted with stiff opposition 
from the police in Haryana, a state they were 
to cross to reach Delhi, where they were 
targeted with water cannons, multi-layered 
barricading and baton charges. Yet, they 
marched on, this time joined by farmers from 
Haryana. As Haryana agriculturists threw its 
might behind its Punjab counterparts, the 
morcha (march or rally) snowballed into a 
movement which is now touted as the larg-
est peaceful protest in modern history. The 
credit for not disrupting law and order and 
carrying the protest forward in a peaceful 
manner goes to the farmer leadership as 
well as the farmers who have understood 
and registered the significance of keeping 
it peaceful. It has helped them sway public 
sentiment in their favour, thwarting the 
designs of government-friendly media to 
paint them as anti-nationals and terrorists.

On September 26th 2021, the farmers’ 
protest on the borders of Delhi completed 

10 months. Over these 10 months, the 
farmers, of which there are a few hundred 
thousand, are living on the roads, agitating 
against the bills. And it is by no means an 
easy feat. From one of the coldest winters in 
a few decades to the wettest monsoon, they 
are enduring it all with their willpower and 
faith in their cause carrying them ahead. 
What they call home now, as they wait for 
the Indian government to register their 
presence, will put any establishment worth 
its empathy to shame. Tractor trolleys and 
tents are their makeshift homes. Adding 
to their woes is the emotional duress they 
are going through. Away from their fami-
lies, they are living on the roads waging a 
battle against an oppressive and callous 
government as well as vagaries of weather.

Women too have emerged as a reckon-
ing force in the protest, asserting their 
presence in an inspiring way.

We especially celebrate their participation 
in this revolution as many of them come from 
deeply traditional and patriarchal families, 
especially in Haryana (a state in the north) 
which is notorious for its skewed sex ratio. 
The stir has provided them with a robust 
platform to air their voices and opinions. 
Women farmers have stepped out of the 
four walls of their home to become part of 
this movement. They also bring a sense of 
compassion and calm with their constant 
presence at the protest sites, taking on the 
role of foster mothers for the youth. What 
is also heartening is that for many of these 

women it is the first time they have left their 
domestic life behind and are experiencing 
more of the world. Their families too are 
boosting their confidence, some of them even 
teaching them how to ride a tractor. Things 
like these, however small, are indicators of 
social movement-cultural changes brew-
ing at the grassroots. It is also important 
to acknowledge that while the women are 
going the extra mile for the cause, they are 
also fighting difficult living conditions at the 
protest sites. And smilingly. Lack of sufficient 
toilets and sanitation facilities are some of 
the issues they grapple with on a daily basis. 
“We have adjusted to it though not easy. A 
small price to pay when our presence is be-
ing noticed and we are being heard,” says 
Sudesh Kumari, a farmer from Haryana who 
also made it to the Time Magazine in a long 
form article on women’s role in the protest.

The journey, however, has not been a 
smooth ride for the farmers. They continue 
to be slandered by govt-friendly media as 
terrorists and anti-nationalists. Vilifica-
tion campaigns run amok on news chan-
nels and social media, targeting the leaders 
and attributing nefarious designs to them. 
Farmers, however, are making good use of 
social media to counter these narratives. 
They have formed their own IT cell which 
keeps a watchful eye on salacious reports. 
The IT cell, which is managed by youth who 
have roots in farming but are employed in 
the corporate sector, shares content which 
throws light on the truth. They say the social 
media army of the government is out to get 
anyone who raises their voice against the 
power that be.

There is always a way out though. We 
can’t let those sitting in power muffle our 
voices. About time we realised our strengths 
and staked claim on what is rightfully ours. 
-- Baljeet Singh,Kisan Ekta Morcha

The farmers, in their fight to challenge 
the new farm laws, have also given hope 
to so many others in India who have been 
dissenting against the constant violations 
of democratic rights and freedom of speech, 
to practice one’s religion, victimising mi-
norities. They have also sent out a strong 
message of conserving the unity and di-
versity of India as its hallmark.

The author is a Goldin Fellow 2021.
Originally written for Goldin Institute, 

a US-based non-profit.

Largest Peaceful Protest in Modern History Marks One Year

Book overviews 300 years  
of Indian botanical art

It showcases the 
richness and variety 
of art commissioned 
from ‘talented, 
mostly unknown, 
Indian artists who 
made a substantial 
contribution to the 
documentation of the 
flora of the Indian 
subcontinent’

PM POSHAN 
scheme needs 
more budget

The approval of the PM POSHAN 
scheme by the Cabinet Committee 
on Economic Affairs until 2025-26 
comes at a critical time when real 
income declines and the economic 

impact of the COVID-19 pandemic have affected 
the ability of families to ensure good nutrition. The 
findings in Phase I of the NFHS-5 for 22 States and 
Union Territories in December 2020 were shock-
ing: childhood stunting rose in 13 States, there 
was high prevalence of anaemia among children 
and women, and wasting was a serious concern in 
12 States. The slippage over the previous survey 
period exposes the worsening scourge of malnutri-
tion, threatening to deprive millions of children of 
a fully productive adult life. It will take a serious ef-
fort to address this hidden crisis, backed by strong 
budgetary commitment. The centrally supported 
hot meal programme in Government and Govern-
ment-aided schools, covering 11.8 crore children, 
will be supplemented with nutritional elements in 
identified aspirational districts and areas with high 
anaemia. The Government must demonstrate that 
Saksham Anganwadi-Mission POSHAN 2.0, which 
amalgamates the POSHAN Abhiyan and schemes 
covering anganwadis, crèches and adolescent girls, 
is fiscally stronger than its erstwhile component 
parts. There must be a meaningful increase in the 
current Budget estimate over the combined past 
outlay for the subsumed individual schemes. On 
nutritional planning, the renewed plan should 
introduce a greater diversity of diets that compen-
sates for micronutrient and protein deficiency. 
Strong supplementation of nutrition at school, in 
the community, and at childcare centres is critical 
at a time when criticism of food inflation has met 
with a tone-deaf response, and pandemic-induced 
income declines have depressed essential con-
sumption.
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Five observations
AyushmAn BhArAt DigitAl mission, inDiA hAs rolleD out to 
proviDe A DigitAl heAlth iD to every citizen.

1 
ACCESS TO HEALTH RECORDS
The ID will facilitate access to personal health records, 
which can be linked and viewed with the help of a 
mobile application, especially by doctors anywhere in 
the country.

2 
BOOST HEALTH INFRASTRUCTURE
The Covid pandemic woefully exposed the inadequacies of India’s 
health infrastructure, particularly during the destructive second wave 
in April-May this year. The entire medical edifice almost crumbled as 
lakhs of cases and thousands of deaths were reported every day.

3 
A DIGITAL PUSH FROm GOvT
Even as the third wave looms large, the 
government’s digital push is welcome, but 
technology alone can’t bring about revolutionary 
changes in the health sector.

4 
WORK NEEDS TO BE DONE
Much work needs to be done to achieve the lofty 
goal of setting up one medical college and hospital in 
every district of the country.

5 
TECH-BASED PUBLIC SERvICES
It’s also important to bridge the digital divide 
that is preventing millions of people from 
making the most of technology-based public 
services.
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Govt begins Air India bid evaluation
Sebi confirms ban 
on 5 persons in Zee 
Entertainment insider 
trading case
New Delhi: Market Regu-
lator Securities and Exchange 
Board of India (SEBI) con-
firmed its earlier directive 
passed against five persons 
wherein they were barred 
from the securities market 
for indulging in insider trading 
in the scrip of Zee Entertain-
ment Enterprises Limited. 
“Bijal Shah, Gopal Ritolia, 
Jatin Chawla, Gomti Devi 
Ritolia and Daljit Chawla 
are restrained from buying, 
selling or dealing in securities, 
either directly or indirectly, in 
any manner whatsoever un-
til further orders,” SEBI said 
in its 43-page confirmatory 
order. However, they have 
been allowed to buy and sell 
units of mutual funds. The 
regulator said a detailed in-
vestigation in the matter is 
in progress which may bring 
out additional roles of omis-
sion or commission, of these 
five persons, if any, in detail. 
The market regulatorwill pass 
a separate order after giving 
an opportunity of hearing to 
the other entities who are not 
covered in the interim order 
but against whom the interim 
order has been passed. The 
latest direction comes after 
the watchdog, through an 
interim in August, barred 15 
entities, including these five 
individuals, from the securi-
ties markets for indulging in 
insider trading in the shares of 
Zee. The regulator had found 
that a group of connected or 
related entities had taken long 
position in the shares in the 
cash and derivatives segments. 
Following the announcement 
of first quarter results of FY 
2020, the entities had squared 
off the long positions and gen-
erated huge profits. AGeNCieS

Reliance backs Saudi 
ARAMCO chairman as 
independent director
BeNGAluru:Reliance 
Industries Ltd said Saudi 
Aramco Chairman Yasir Al-
Rumayyan met all regulatory 
criteria for his appointment 
as an independent director, 
pending a shareholder ap-
proval on the decision. Last 
week, shareholder California 
State Teachers› Retirement 
Fund had decided to vote 
against the move based on 
US Proxy advisory research 
firm Glass Lewis› recommen-
dation. The voting process on 
the appointment, made on 
July 19 for a period of three 
years, will end on October 19. 
Al-Rumayyan›s inclusion to 
the board was widely seen as 
part of a process to formalise 
a deal to sell 20% stake in 
the Indian conglomerate›s 
oil-to-chemical business to 
the world›s top oil exporting 
company for $15 billion in 
2019 However, Reliance said 
his appointment has no con-
nection with the transaction, 
adding that Saudi Aramco will 
be a part of the deal-related 
process to spin off the oil-
to-chemicals business into 
a separate unit. The deal is 
expected to be completed soon 
after a delay last year due to 
pandemic-led hit to oil prices 
and demand. Al-Rumayyan, 
chairman of Aramco›s board, 
has been the governor of the 
Public Investment Fund of 
Saudi Arabia since 2015.
 AGeNCieS

German Commercial bank selects TCS 
as strategic partner for IT services
New Delhi: Leading IT major 
Tata Consultancy Services (TCS) 
has been selected by a German 
commercial bank - NORD/LB, 
as its strategic partner for its IT 
transformation, according to a 
regulatory filing by the company 
to the stock exchanges.

The leading German bank 
targets a new business model 
by 2024, and also aims to build 
a leaner and astute operating 
model. As part of the five-year 
partnership, Tata Consultancy 
Services will work with the bank 
to transform and simplify its ap-
plication estate across multiple 
businesses, including wholesale 
and retail banking, financial 
markets, through application 
consolidation as well as automa-

tion, according to the statement.
TCS will help the German 

commercial bank adopt modern 
technologies to automate the 
manual processes in the applica-
tion management domain and 
to strengthen the operational 
resilience. The global IT services 
organisation will also build new 
features to support the bank’s 
transformation goals by leverag-

ing its knowledge of local bank-
ing norms.

“After a thorough process, 
we selected TCS as the partner 
for this journey as they demon-
strated deep market and finan-
cial domain expertise, global 
delivery capability augmented 
with strong German delivery, 
customer focus and strong trans-
formation capabilities,’’ saidTo-
bias Meiler, CIO, NORD/LB.

September 28, shares ofTata 
Consultancy Services opened 
on the BSE at Rs 3,854, inch-
ing to an intra day high of Rs 
3,854 and an intra day low of Rs 
3,754.60, in the trading session 
so far. Shares of TCS were last 
trading 2.04 per cent lower at Rs 
3,758.75 on the BSE. AGeNCieS

NewDelhi:Online tutoring 
platform Vedantu said that it 
has raised $100 million in ‹Se-
ries E› round led by Singapore-
based impact investing fund 
ABC World Asia. With the fund-
ing, Vedantu has now entered 
into the country›s unicorn club 
with a «valuation of $1 billion». 
The Bengaluru-headquartered 
company is the fifth EdTech 
(educational technology) plat-
form to achieve this feat after 
Byju›s, Unacademy, Eruditus 
and upGrad. In startup terms, 
a unicorn is a company which 
is valued above $1 billion.

‹Series E› implies that a com-
pany has, at a given point, gone 
through many funding rounds.

Vedantu said the funding 
round also saw strong partici-
pation from existing investors 

– Coatue, Tiger Global, GGV 
Capital, Westbridge among 
others. It added that this «un-
derlines its status as the largest 
K-12 (from kindergarten to the 
12th grade) LIVE online tutor-
ing company in India.»

The online platform said it 
«has continued to be a pioneer 
in India›s K-12 tutoring space 
with several first-time innova-
tions that include WAVE, its 
proprietary LIVE teaching plat-
form, and the 2-teacher model.»

Vamsi Krishna, CEO, and Co-
Founder, Vedantu said, «Back 
in 2014, when we held our first 
LIVE class, nobody believed this 
would work. It is super satisfy-
ing to see this format becoming 
mainstream and Vedantu lead-
ing the way in innovative online 
delivery experiences. We will 

continue to innovate to reach as 
many students as possible and 
create 10x better experiences 
and outcomes for every child 
at Vedantu.»

Sugandhi Matta, Chief Im-
pact Officer, ABC World Asia, 

said, «Vedantu embodies our 
investment themes of providing 
better access to quality educa-
tion and using digital technology 
to improve lives and livelihoods. 
With EdTech experiencing me-
teoric growth in India, Vedantu 

as the pioneer and category cre-
ator in LIVE online tutoring is 
driving the tectonic  Vedantu 
also said that the «latest funding 
round will close over the next 
few weeks, with more investors 
joining in subsequent tranches.» 
The Rainmaker Group acted as 
the exclusive financial advisor to 
Vedantu on their fundraising, 
the EdTech platform further 
mentioned.

Vedantu currently offers tu-
toring courses to young students 
(3 to 18-year old), preparation for 
competitive exams such as IIT-
JEE, NEET, Commerce, CBSE, 
ICSE, and state exams such as 
Maharashtra boards. SuperKids 
is its newest offering which of-
fers extracurricular classes like 
English speaking, reading, and 
coding courses. AGeNCieS

New Delhi: Piramal En-
terprises announced that it 
completed the acquisition 
of Dewan Housing Finance 
Corporation (DHFL) for a 
total consideration of Rs 
34,250 crore. As part of the 
deal, Piramal Capital and 
Housing Finance Limited 
(PCHFL) will merge with 
DHFL, according to a regu-
latory filing by the global 
business conglomerate to 
the stock exchanges.

Piramal Group paid Rs 
38,000 crore to the aggre-
gators of DHFL - which in-
cludes Rs 34,250 crore to be 
paid by Piramal Capital and 
Housing Finance in cash 
and non-convertible deben-
tures (NCDs), and Rs 3,800 
crore from the cash balance 
available with the DHFL.

The new entity willretain 
the name - Piramal Capital 
and Housing Finance Lim-
ited ((PCHFL), according to 

Piramal Group’s statement. 
The company will focus on 
affordable financing and 
willserve more than one mil-
lion lifetime customers, with 
a presence in24 states.

The DHFL insolvency reso-
lution isthe first successful 
resolution under the Insol-
vency and Bankruptcy Code 
(IBC) in the financial service 
sectorandis also the largest in 
terms of value.94 per centof 
the creditors had voted in 
favor of Piramal’s resolution 

plan, as per the statement.
“The combined entity will 

have 301 branches, 2,338 em-
ployees and over 1 million 
lifetime customers. We will be 
a dominant player in the fast 
growing affordable housing 
segment. Over the last two 
years we have successfully 
built our next-gen technology 
platform, advanced analyt-
ics engine and AI/ML capa-
bilities,’’ said Anand Piramal, 
Executive Director, Piramal 
Group. AGeNCieS

NewsBrief

New Delhi: China’s factory 
activity has shrunk unexpect-
edly amid curbs on electricity 
use and rising prices for com-
modities and parts, raising 
more concerns about the state 
of the world’s second biggest 
economy, The Guardian re-
ported.

A closely watched survey 
released on Thursday showed 
that China’s factory activity 
contracted in September for 
the first time since the pan-
demic took a grip in February 
2020.

The figures showed that 
output fell thanks to a 
marked slowdown in high-
energy consuming indus-
tries, such as plants that pro-
cess metals and oil products. 
Sub-indices also highlighted 
a fall in new orders, employ-
ment and new export orders, 
the report said.

The sudden contraction 
in factory activity will fur-
ther weigh on an economy 
already facing serious prob-
lems in its bloated property 
sector, chiefly in the form 
of the struggling behemoth 
Evergrande. Analysts had 
expected the manufacturing 
purchasing manager’s index 

(PMI) to remain steady at 
50.1 in September, but the 
official result showed the 
index at 49.6. The 50-point 
mark separates growth from 
contraction. 

China’s economy rapidly 
recovered from a pandem-
ic-induced slump last year. 
Although the non-manu-
facturing PMI provided a 
welcome bright spot for 
September, momentum has 
broadly weakened in recent 
months, with its sprawling 

manufacturing sector hit 
by rising costs, production 
bottlenecks and electricity 
rationing. 

Economies throughout the 
world are grappling with pro-
duction issues due to supply 
chain disruptions. The UK car 
production fell 27 per cent in 
August because of a shortage 
of semiconductors, and data 
on Thursday showed Japan’s 
industrial output falling for 
a second straight month in 
August. AGeNCieS

New Delhi: State-owned 
Bharat Petroleum Corpo-
ration Limited (BPCL), in 
which the government aims 
to sell its majority share dur-
ing the current financial 
year, plans to pump in Rs 1 
lakh crore during the next 
five years by diversifying in 
clean fuel, strengthening 
its petrochemical capacity 
as well as bolstering its gas 
business.

Speaking to media per-
sons, BPCL chairman A K 
Singh said that the major 
investment will help the 
company in firming up its 
future roadmap which will 
have space for both conven-
tional fuels as well as the fast 
emerging electric vehicles 
segment.

BPCL will also look to 
covert greater volumes of 
crude oil into petrochemi-
cals, Singh informed further.

BPCL, which is the coun-
try’s second-biggest fuel re-
tailer and third-largest refin-
er, is also planning to set up a 
1,000 mw infrastructure for 

renewable power generation, 
mainly through acquisitions, 
the chairman said.

Biofuels as well as hydrogen 
production are also other key 
segments where the company 
plans to invest in the near 
future.

Mr Singh said that BPCL 
plans to convert around 7,000 
of its petrol pumps into energy 
stations by offering multi-
purpose options like refuel-
ing petrol, diesel, CNG and 
even charging facilities for 
electric vehicles. He said that 
Rs 30,000 crore would be 
spent on improving refining 
capacities and augmenting 
petrochemical capacities, 
while another Rs 20,000 
crore will be invested in gas 
proliferation. AGeNCieS

New Delhi: The govern-
ment has begun evaluation of 
financial bids received from 
Tata Group and SpiceJet 
founder for the acquisition 
of Air India, sources said.

With this, the privatisation 
process of the national flag 
carrier has moved to the next 
phase as the government looks 
to expeditiously conclude the 
deal.

The financial bids are being 
evaluated against an undis-
closed reserve price and the 
bid offering the highest price 
above that benchmark would 
be accepted.

If successful, this will mark 
the return of Air India to Tata 
fold after 67 years.

The Tata Group founded 
Air India as Tata Airlines in 
October 1932. The govern-
ment nationalised the airline 
in 1953.

Tatas operated a premier 
full-service carrier, Vistara, 
in partnership with Singapore 
Airlines. It wasn’t immediately 
known if the group put in the 
bid on its own or through bud-
get carrier AirAsia India.

Singapore Airlines was said 
to be not keen on participat-
ing in the privatisation pro-
gramme as it would only add to 
Vistara’s and its own financial 
troubles.

The government is seeking 
to sell 100 per cent of its stake 
in the state-owned national 
airline, including Air India’s 
100 per cent shareholding in 
AI Express Ltd and 50 per 
cent in Air India SATS Airport 

Services Private Ltd.
The stake sale process, 

which begun in January 
2020, faced delays due to the 
Covid-19 pandemic. In April 
2021, the government asked 
potential bidders to put in 
financial bids. The last day 
for placing financial bids was 
September 15.

Tata Group was among the 
multiple entities that had put 
in an initial expression of inter-
est (EoI) in December 2020 
for buying the Maharaja.

With previous attempts 
since 2017 failing to get any 
significant interest and after 
receiving feedback from poten-
tial investors, the government 

in October last year sweetened 
the EoI clause relating to the 
transfer of Air India’s debt to 
the new investor, giving bid-
ders flexibility to decide on the 
quantum of humongous debt 
they want to absorb.

As per the Air India EoI 
floated by the Department 
of Investment and Public As-
set Management (DIPAM) 
in January 2020, of the air-
line’s total debt of Rs 60,074 
crore as of March 31, 2019, 
the buyer would be required 
to absorb Rs 23,286.5 crore. 
The rest would be transferred 
to Air India Assets Holding 
Ltd (AIAHL), a special pur-
pose vehicle.

Air India has been in losses 
ever since its merger with do-
mestic operator Indian Air-
lines in 2007.

The airline, which was 
formed by the Tatas as a mail 
carrier in 1932, will give the 
successful bidder control of 
4,400 domestic and 1,800 in-
ternational landing and park-
ing slots at domestic airports, 
as well as 900 slots at airports 
overseas.

Besides, the bidder would 
get 100 per cent of the low-cost 
arm Air India Express and 50 
per cent of AISATS, which 
provides cargo and ground 
handling services at major 
Indian airports.  AGeNCieS

China power crisis causes sudden
contraction in factory activity

Bharat Petroleum Corporation plans to 
invest Rs 1 lakh cr towards diversification

Piramal group acquires DHFL 
for Rs 34,250 crore

Vedantu gets $100 million funding, becomes 
India’s fifth Edtech to enter unicorn club

New Delhi: Zee Enter-
tainment Enterprises said 
its top shareholders had ap-
proached National Company 
Law Tribunal (NCLT) asking 
the media and entertainment 
company to hold an extraordi-
nary general meeting (EGM).

Invesco Developing Mar-
kets Fund and OFI Global 
China Fund LLC, which to-
gether hold a 17.88 per cent-
stake in Zee, filed a petition 
with the NCLT’s Mumbai 
bench, the company said in 
a filing to the exchange.

The investors had earlier 
this month asked Zee to re-
move Chief Executive Officer 

Punit Goenka and two direc-
tors from the board and to ap-
point independent directors.

Meanwhile, Zee last week 
signed a merger deal with 
Sony Group Corp’s India unit 
to create the country’s largest 
broadcaster, with Goenka set 

to become the merged entity’s 
managing director and chief 
executive officer.

Zee, in a separate filing, 
disclosed that Invesco and 
OFI had requested the com-
pany to conduct an EGM in 
a letter dated September23. 
In the letter, Invesco and OFI 
had said Zee’s disclosure of 
the Sony deal was “symptom-
atic of the erratic manner in 
which important and serious 
decisions have been handled 
at the company,” a section of 
media had reported Invesco 
and OFI did not immediately 
respond to Reuters’ requests 
for comment. AGeNCieS

Zee Entertainment’s investors 
move company law tribunal 
seeking to hold shareholders meet

Toyota Kirloskar to 
discontinue Yaris in 
India

New Delhi: Toyota Kir-
loskar has announced that it 
has discontinued the Yaris in 
India aspart of its strategy to 
cater to “ever-evolving needs 
of the customer” through 
enhanced technologies and 
product offerings.“Toyota Kir-
loskar Motor announces the 
discontinuation of Yaris in 
India with effect from Septem-
ber 27, 2021,” Toyota Kirloskar 
said in a statement on Monday.

Toyota Kirloskar has given 
an assurance that services and 
spares will be provided to exist-
ing customers, for now.“Toyota 
will continue to seamlessly ca-
ter to all Yaris customers’ needs 
through our dealer service out-
lets across the country, along 
with the promise of availability 
of Toyota genuine spare parts 
for minimum next 10 years on 
this discontinued model.”

Moreover, Toyota Kirloskar 
has emphasized that custom-
ers would continue to enjoy 
the company’s other products. 
“We would like to continue 
to serve such customers with 
other current offerings and 
preparations are underway to 
launch new Toyota models in 
the coming new year 2022.” 
Toyota Kirloskar said.

A rebadged version of the 
Ciaz is expected to join Toyo-
ta’s line-up in India soon. Like 
the Baleno and Vitara Brezza, 
the Ciaz will be sold with a 
Toyota badge and will most 
likely be christened as Belta.

The Toyota Yaris, launched 
in 2018 at a price of₹9-14 lakh, 
was seen as Honda City’s com-
petitor. AGeNCieS

Dominick RoDRigues 
Mumbai

‘Greenfield’ developments are 
continuing on the rise in In-
dia, where Vishwaraj Sugar 
Industries (VSIL) -- an inte-
grated sugar company produc-
ing sugar, power and ethanol 
-- has recently chalked out Rs 
400--crore expansion plans for 
setting up a greenfield sugar 
factory along with an expansion 
in its existing distillery facility at 
Belgaum district in Karnataka. 

VSIL Executive Director 
Mukesh Kumar told media 
here “We are setting up a Rs 
250-crore greenfield sugar plant 
along with a distillery having 
100 KLPD capacity exclusively 
for ethanol production. Also, 
we plan to expand our existing 
distillery capacity by 150 KLPD 
at an estimated cost of Rs 150 
crores.” 

“These projects will be funded 
through both equity and debt, 

and the expanded facilities are 
expected to operate at full ca-
pacity over the next couple of 
years,” he said, adding that the 
company manufactures Dis-
tillery products like Rectified 
Spirit, Anhydrous Ethanol and 
from molasses and Sugar Syrup. 

Belgaum District in the State 
of Karnataka is designated as 
one of the “High Recovery 
Zones” for sugar production 
by the Government of India. 

Kumar said that with de-
regularization of sugar, the 
company developed a robust 
marketing and sales team and 
the company’s turnover is ex-
pected to double in the next 5 
years after the proposed projects 

go on stream. The company has 
reduced its dependence on sugar 
and in the year ending March 
2021, sugar sales accounted for 
66% of the total revenue, he said 
while pointing out that ethanol 
revenue is expected to go from 
30-35 % to 50 percentage terms 
going forward following the 
government’s initiative. 

“Sugar and ethanol prices 
are expected to remain firm. 
Sugar prices have firmed up 
due to market forces in the local 
market and prices will remain 
higher in the international mar-
ket due to failure of crops in 
Brazil,” he said. 

Meanwhile, sugar makers are 
in a “sweet” spot as producers 
witnessed a significant rever-
sal in their fortunes helped by 
exports and the government’s 
boost to promote ethanol pro-
duction. This is expected to help 
the sector tide over the sugar 
surplus situation to a large ex-
tent, he added.

Vishwaraj Sugar draws up Rs 400 cr 
Greenfield sugar plant expansion plan 
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New Delhi: The Enforce-
ment Directorate (ED) said it 
has attached assets worth Rs 
578 crore of a UK-based com-
pany owned by former DHFL 
promoters Kapil Wadhawan 
and his brother Dheeraj in 
connection with the UPPCL 
money laundering probe 
against them and others.

The attached properties 
“are in the form of investment 
made by the Wadhawans 
through WGC-UK in United 
Kingdom-based companies” 
and a provisional order has 
been issued under the Pre-
vention of Money Laundering 
Act (PMLA). The value of the 
assets GBP (British pounds) 
57 million or Rs 578 crore, it 
said in a statement.

The Wadhawan siblings are 
at present in jail in connection 
with the Yes Bank alleged loan 
fraud money laundering case. 
The latest ED case against the 
Wadhawans is based on an 
FIR filed by Lucknow Police 
against some officials of Uttar 
Pradesh Power Corporation 
Ltd (UPPCL) for “illegal in-
vestment” of general provi-
dent fund (GPF) and central 
provident fund (CPF) of the 
employees of the power com-

pany into Dewan Housing 
Finance Limited (DHFL) “in 
violation” of the government 
notification and directives. 
“DHFL in connivance with 
UPPCL officials had illegally 
received Rs 4,122.70 crore 
of GPF and CPF funds of 
UPPCL’s employees in fixed 
deposit in DHFL.” “Out of this 
total investment, Rs 2,267.90 
crore of principal amount of 
provident fund (GPF+CPF) 
of UPPCL is still outstanding 
to be paid by DHFL,” the ED 
claimed.

These “illegal investments” 
had been received by the 
DHFL during the period 
when DHFL was engaged 
into disbursement of high-
value loans to its promoter 

related companies. “All 
such unsecured loans had 
been sanctioned as per the 
directions of the chairman 
of DHFL, Kapil Wadhawan 
and many of such loans have 
turned into NPA,” the agency 
alleged. Many of these loans, 
it said, have been siphoned 
off without utilising them 
for the purpose they were 
sanctioned for.

“The proceeds of crime, 
amounting to more than Rs 
1,000 crore, generated in this 
case has been siphoned off 
to UK by the Wadhawans 
by seven levels of layering 
and laundering through more 
than 30 beneficially owned/
controlled Indian compa-
nies,” it said. AGeNCieS

ED attaches Rs 578 crore worth UK 
assets of Wadhawan brothers

New Delhi: The government 
has made Aadhaar authentica-
tion of taxpayers mandatory for 
claiming GST refund. The Cen-
tral Board of Indirect Taxes and 
Customs (CBIC) has amended 
GST rules bringing in various 
anti-evasion measures, includ-
ing disbursal of GST refunds 
only in the bank account, which 
is linked with same PAN on 
which Goods and Services Tax 
(GST) registration has been 
obtained.

The notification also states 
that from January 1, 2022, busi-
nesses who have defaulted in 
filing summary return and pay-
ing monthly GST will not be 
able to file GSTR-1 sales return 
of the succeeding month. The 
notification follows the deci-
sions taken at the meeting of 
the GST Council in Lucknow 
on September 17.

AMRG & Associates Senior 
Partner Rajat Mohan said, “To 
arrest tax evasion, the govern-
ment has made Aadhaar au-
thentication for proprietor, part-
ner, karta, Managing Director, 
whole time Director, and au-
thorised signatory compulsory 
before filing an application for 

revocation of cancellation regis-
tration and refund application.”

EY Tax Partner Abhishek 
Jain said with the objective of 
preventing revenue leakage, the 
government has made Aadhaar 
authentication mandatory for 
a taxpayer to be able to claim 
refunds.

“The move will help in reduc-
ing cases of fraudulent refunds 
as only the verified taxpayers 
will obtain the refunds now,” 
Jain added. With regard to 

taxpayers not bring able to file 
their GSTR- 1 if they have not 
filed their GSTR-3B of the pre-
vious month,Jain said this is a 
well thought restriction and a 
necessary control check to elimi-
nate the cases where taxpayers 
although report their supply 
invoices in GSTR-1 (due to con-
stant follow ups from recipients’’ 
side) but they do not submit 
their corresponding GSTR-3B 
return through which tax is ac-
tually paid to the government.

“Compliant taxpayers would 
appreciate this move as till now 
their input tax credit was also at 
risk in case vendors do not file 
their GSTR-3B even though 
such invoice is appearing in 
GSTR-2A,” Jain added.

Currently, the law restricts 
filing of return for outward 
supplies or GSTR-1 in case a 

business fails to file GSTR-
3B of preceding two months. 
While businesses file GSTR-1 of 
a particular month by the 11th 
day of the subsequent month, 
GSTR-3B, through which busi-
nesses pay taxes, is filed in a 
staggered manner between 
20th-24th day of the succeeding  
month. AGeNCieS

Govt makes aadhaar authentication 
mandatory to claim GST refunds

NewsBrief

New Delhi: The National 
Payments Corporation of In-
dia (NPCI) partnered with 
private lender YES Bankto 
launch the‘RuPay On-the-
Go’ contactless payments 
solutions - a first-of-its-kind 
facility for customers. The 
RuPay contactless solution 
will enable customers to 
make small and largevalue 
transactions from accessories 
that they wear everyday, ac-
cording to a statement shared  
by NPCI.

This means that the card 
operates as a wearable pay-
ment solution that is likely to 
changethe contactless pay-
ments space. It will eliminate 
the need to carry a physical 
card and will enable instanta-
neous payments with a sim-
ple ‘tap, pay, go’mechanism.

RuPay ‘On The Go’
With the RuPayOn-the-

Go facility, customerscan 
make payments as a part 
of their fashion accessory. 
It issomething thatthey 
can ‘wear’ every day,and 
makewallet-free transactions.

The interoperable, open-
loop solution for customers 
is a quick and secure service, 

equipped with smart, supe-
rior technology.

Customers can use the 
service atRuPay contact-
less-enabled PoS (point of 
sale) at the retail outlets 
and can pay up to Rs 5,000, 
without the need to enter the 
PANnumber.

For making payments 
more than Rs 5,000, 
customers need to tap the 
accessory and then enter PIN, 
according to NPCI.

Additionally, forthe on-
line transactions, the BHIM 
YES PAY app offersa virtual 
RuPay card to the customers 
that can be utilisedfor the 
digital as well ase-commerce 
transactions.

‘’The RuPay On-the-Go 
smart accessories, such as 
keychains with tap-and-pay 
functionality, will enable cus-
tomers to make digital pay-
ments securely, more easily 
and in style. As the volume 
of digital transactions con-
tinues its upward trend, tech 
solutions that allow people to 
make contactless payments 
- through smart objects that 
blend in with their style,’’ said 
Ms Anita Pai, COO, YES 
Bank. AGeNCieS

New Delhi: HDFC Bank is-
suedmore thanfourlakh credit 
cards issued sincetheReserve 
Bank of India (RBI) lifted the 
ban on issuing new ones.The 
country’s largest private lender 
also announced the relaunch 
of three cards - HDFC Bank’s 
Millennia, MoneyBack+ credit 
card as well asFreedom credit 
cardwith several new features 
and benefits for cardholders.

The new card variants will 
be available to customers by 
next month, said HDFC bank. 
Theexisting Freedom and Mil-
lennia card holders willbe able 
to reapthe new benefits an-
dwill also be notified by the 
bank.

The record issuance of new 
credit cards registered by the 
bank isas of September 21, 
2021, according to a statement 
by HDFC Bank.

‘’We are now pushing the 
pedal not only to acquire new 
customers, but also to enhance 
offerings of our existing cards. 
Our strategy to re-invent, cre-
ate and co-create has been 
crafted based on the analysis of 

customers’ buying behaviour, 
the categories they spend on 
and the spend patterns,’’” said 
Mr Parag Rao, Group Head – 
Payments, Consumer Finance, 
Digital Banking & IT, HDFC 
Bank.

‘’The months that we have 
spent readying and sharpening 
our strategy are now bearing 
fruit. We are now ready to un-
veil best in class offerings and 
experience to our customers, 
just in time for festive season,’’ 
added Rao.

Earlier in August this 
year, the central bank lifted 
the eight-month longban on 
HDFC Bank fromissuing new 
credit cards. AGeNCieS

HDFC bank issues over 4 lakh 
credit cards since lifting of ban

NPCI partners with YES Bank 
to launch Rupay ‘on-the-go’

New Delhi: The Finance Min-
istry has set up two committees 
of state finance ministers which 
would rework rate slabs, review 
GST exempt items and identify 
potential evasion sources.

Four years after the roll out of 
the national Goods and Services 
Tax (GST), which replaced the 
complex indirect tax structure, 
the Centre and states have start-
ed work on moving towards a 
“simpler rate structure in GST” 
by reviewing the current rate 
slabs, including special rates 
and merger of rate slabs.

The Group of Ministers 
(GoM) on rate rationalisation 
would also review items under 
inverted duty structure to help 
minimise refund payout, and 
review the supply of goods and 
services exempt under GST with 
an objective to expand the tax 
base and eliminate breaking of 
input tax credit (ITC) chain.

The 7-member panel, which 
would submit a report in two 
months, would be headed by 
Karnataka Chief Minister Ba-
savaraj Bommai and include 
West Bengal Finance Minister 
Amit Mitra, Kerala Finance 
Minister K N Balagopal, Bihar 
Deputy Chief Minister Tark-
ishore Prasad.

Under GST a four-rate struc-
ture that exempts or imposes 
a low rate of tax 5 per cent on 
essential items and top rate of 
28 per cent on cars is levied. 
The other slabs of tax are 12 
and 18 per cent. Besides, a cess 
is imposed on the highest slab of 
28 per cent on luxury, demerit 
and sin goods.

There have been demands 
for merging the 12 and 18 per 
cent slab as also take out certain 
items from the exempt category 
to balance the impact of slab 
rationalisation on revenue.

With regard to inverted duty 
structure, the GST Council has 
already corrected the rate anom-
aly in case of mobile handset, 
footwear and textiles. The min-

isterial panel would now look at 
representations of inverted duty 
structure and recommend suit-
able rates to eliminate any such 
cases where final goods attract 
a lower GST than the tax levied 
on its inputs. The GoM on GST 
system reforms would identify 
potential sources of evasion and 
suggest changes in business pro-
cesses and IT systems to plug 
revenue leakage.

The eight-member panel, 
headed by Maharashtra Dep-
uty Chief Minister Ajit Pawar, 
would include Delhi Deputy 
Chief Minister Manish Sisodia, 
Tamil Nadu Finance Minister 
Palanivel Thiaga Rajan and 
Chhattisgarh Finance Minister 
T S Singh Deo. AGeNCieS

Ministerial panels set up to review GST exempt 
list, rate merger, identify evasion sourcesDHFL Corruption Case: HC 

refuses bail to Yes Bank 
Founder Rana Kapoor’s 
wife, daughters
MuMbAi:The Bombay High 
Court refused to grant bail 
to Yes Bank founder Rana 
Kapoor›s wife and two 
daughters in a corruption 
and cheating case involving 
private sector lender Dewan 
Housing Finance Corpora-
tion Ltd (DHFL). A single 
bench of Justice Bharati Dan-
gre rejected the bail applica-
tions filed by Kapoor›s wife 
Bindu and daughters Ro-
shini and Radha. The three 
had approached the HC last 
week, challenging a special 
CBI court order of September 
18 which refused them bail 
while noting that they had, 
prima facie, caused a loss of 
Rs 4,000 crore to the Yes Bank 
through illegal acts. The lower 
court had remanded them in 
14-day judicial custody and 
said they did not deserve any 
sympathy for being women. 
The three are currently lodged 
at the Byculla women›s prison 
in Mumbai.  AGeNCieS

LIC seeks to appoint chief 
financial officer before mega 
IPO by end of fiscal: Report
New Delhi: State-backed 
Life Insurance Corp of India 
(LIC) is seeking to appoint a 
chief financial officer, accord-
ing to a notification on its web-
site, ahead of an initial public 
offering slated before the end 
of the fiscal year. The move to 
hire a CFO follows a decision 
to re-designate LIC’s top job 
to chief executive officer from 
chairman earlier this year. LIC 
is currently under going a valu-
ation exercise for an IPO that 
could be India’s biggest ever 
as the government seeks to 
raise around Rs 90,000 crore 
by selling five per cent-10 per 
centstake in the company by 
the end of the fiscal year that 
runs through March. Recently, 
government appointed ten 
investment banks including 
Goldman Sachs, Citigroup and 
SBI Capital Market to handle 
the offering. AGeNCieS

MuMbAi: Equity benchmark 
Sensex tumbled by 410 points 
or 0.68 per cent due to heavy 
selling in IT, financials and 
telecom stocks in line with 
weak global trends as US bond 
yields rebounded.

After plunging over 1,032 
points during the session, the 
30-share BSE barometer pared 
some losses to end 410.28 
points or 0.68 per cent lower 
at 59,667.60.

The broader Nifty of the 
National Stock Exchange de-
clined by 106.50 points or 0.60 
per cent to close at 17,748.60, 
dragged down by Bharti Air-
tel and Tech Mahindra. As 
many 32 of Nifty constituents 
declined while 18 advanced.

Bharti Airtel was the top 
loser in the Sensex pack, 
shedding nearly 4 per cent, 
followed by Tech Mahindra, 
Bajaj Finance, Bajaj Finserv, 

HCL Tech and Infosys.
However, gains in Reli-

ance Industries, Kotak Bank 
and PowerGrid restricted the 
losses in the index. NTPC, Sun 

Pharma, Titan, and Dr Reddy’s 
were also among the gainers.

“Following negative global 
cues and profit-booking in 
IT and realty sectors, the 
domestic market hit rough 
weather, however, it witnessed 
a rebound towards the clos-
ing,” said Vinod Nair, Head of 
Research at Geojit Financial 
Services.

A rise in US bond yields and 
crude oil price along with the 
Chinese energy crisis acted as 
key headwinds to the ongoing 
rally in the global market, he 
added.

A power shortage in some 
parts of China led to temporary 
closure of factories under a 
measure to meet energy use 

targets. Analysts feared that 
the shut down could have 
global impact, including on 
supplies needed for manu-
facturing throughout Asia 
ahead of the year-end shop-
ping season.

Vikas Jain, Senior Research 
Analyst at Reliance Securi-
ties said, “Domestic markets 
opened flat to negative as US 
stocks ended mostly lower, 
weighed down by weakness in 
tech, while government bond 
yields rose to the highest level 
in nearly three months after 
durable goods orders topped 
forecasts.” The 10-year US 
Treasury yield climbed 3 basis 
points to 1.49%, the highest 
since June. AGeNCieS

Sensex tanks 410 points, Nifty ends below 17,750 on weak global trends
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ChANDiGArh: As the festi-
val season is around the corner, 
the month of October will see 
the banks closed for a total of 
14 days due to various holidays.

According to a list of bank 
holidays by the Reserve Bank 
of India (RBI), apart from the 
14 days off in October, if you 
consider the weekends for which 
banks would have to be closed 
then that is another seven days 
added to the list, which brings 
the tally to 21 days. 

However, it is not a major 
cause for concern as these holi-
days are spread out. They are 
spread out in the sense that 
they only take place on certain 
days for certain dates, save for 
a couple of days. The rest of 
the holidays are not uniformly 

applicable for the most part. 
So, how many holidays your 
local lenders will see depends 
on your geography.

Here is the full list of holi-
days for the month of October 
2021, as per RBI mandate: 
(Counting from October 1 
onwards)
1.  October 1 – Half Yearly 

Closing of Bank Accounts 
(Gangtok)

2.  October 2 – Mahatma Gan-
dhi Jayanti (All States)

3.  October 3 - Sunday
4.  October 6 – Mahalaya Ama-

vasye (Agartala, Bengaluru, 
Kolkata)

5.  October 7 - Mera Chaoren 
Houba of Lainingthou 
Sanamahi (Imphal)

6.  October 9 – 2nd Saturday

7.  October 10 - Sunday
8.  October 12 – Durga Puja 

(Maha Saptami) / (Agar-
tala, Kolkata)

9.  October 13 – Durga Puja 

(Maha Ashtami) / (Agarta-
la, Bhubaneswar, Gangtok, 
Guwahati, Imphal, Kolkata, 
Patna, Ranchi)

10. October 14 - Durga Puja/

Dussehra (Maha Navami)/
Ayutha Pooja (Agartala, 
Bengaluru, Chennai, Gang-
tok, Guwahati, Kanpur, 
Kochi, Kolkata, Lucknow, 
Patna, Ranchi, Shillong, 
Srinagar, Thiruvanantha-
puram)

11. October 15 – Durga Puja/
Dasara/Dusshera (Vijaya 
Dashmi) / (All Banks ex-
cept those in Imphal and 
Shimla)

12. October 16 – Durga Puja 
(Dasain) / (Gangtok)

13. October 17 - Sunday
14. October 18 – Kati Bihu 

(Guwahati)
15. October 19 – Id-E-Milad/

Eid-e-Miladunnabi/Milad-
i-Sherif (Prophet Moham-
mad’s Birthday)/Baravafat 

/ (Ahmedabad, Belapur, 
Bhopal, Chennai, Dehra-
dun, Hyderabad, Imphal, 
Jammu, Kanpur, Kochi, 
Lucknow, Mumbai, Nag-
pur, New Delhi, Raipur, 
Ranchi, Srinagar, Thiru-
vananthapuram)

16. October 20 – Maharishi 
Valmiki’s Birthday/Laksh-
mi Puja/Id-E-Milad (Agar-
tala, Bengaluru, Chandi-
garh, Kolkata, Shimla)

17. October 22 – Friday fol-
lowing Eid-i-Milad-ul-Nabi 
(Jammu, Srinagar)

18. October 23 – 4th Saturday
19. October 24 – Sunday
20. October 26 – Accession Day 

(Jammu, Srinagar)
21. October 31 - Sunday

 AGeNCieS

New Delhi:IndusInd Bank 
has partnered with full-ser-
vice airline Vistara to launch 
a co-branded credit card, the 
private lenderstated in a re-
lease. «The ‹Club Vistara In-
dusInd Bank Explorer› credit 
card provides comes with a 
complimentary ‹Gold› class 
membership to Club Vistara 
(CV), the frequent flyer pro-
gramme of the airline under 
which flyers can earn points on 
every flight,» IndusInd Bank 
said. IndusInd Bank also said 
that the offers complimen-
tary access to over 600 airport 
lounges, zero foreign currency 
mark-up, milestone rewards as 
well as dining and entertain-
ment related benefits.

Here are the other top ben-
efits of the credit card:
  Five complimentary busi-

ness class tickets on achiev-
ing spend milestone every 
year.

  Re-scheduling fee waiver 
on direct booking of Vistara 
flights.

  Bespoke concierge services 
at the cardholder’s disposal.

  Waiver on fuel surcharge 

at any petrol pump across 
India.

  Lifetime waiver on late pay-
ment charges, cash with-
drawal charges as well as 
over limit fee.

  Personal air accident in-
surance cover of up to Rs 
2.5 crore.

  Insurance against loss or 
delayed baggage, loss of 
passport, ticket as well as 
missed connection.

Soumitra Sen, Head – 
Consumer Bank, IndusInd 
Bank said, “Millennials seek 
a solution that offers them a 
combination of seamless con-
sumer experience, best-in-class 
rewards, as well as world class 
safety standards. This all new 
card proposition fulfils each of 
those requirements, thereby 
providing customers with a 
hassle-free travel experience.”

Vinod Kannan, Chief Com-
mercial Officer, Vistara, “We 
are hopeful that our customers 
will see great value in the Club 
Vistara IndusInd Bank Explorer 
Credit Card and enjoy its ben-
efits as they travel around the 
globe with us.” AGeNCieS

Banks to remain shut for 21 days in October

Indusind Bank, Vistara to launch 
co-branded Credit Card

Deadline to seed aadhaar with UAN extended till Nov 30
New Delhi: TheDelhiHigh Court has extended till November 
30the deadline for the seeding of the Aadhaar number along 
with the Universal Account Number (UAN) and its verification. 
Justice Prathiba M Singh said that till then, the employers 
shall be permitted to deposit the provident funds in respect 
of employees for whom seeding has not taken place and no 
coercive measures shall be taken against them.

“Until and unless the issue of whether mandatory seeding is 
legally valid or not is determined, as per Aadhaar judgement, 
there cannot be any exclusion of benefits to employees under 
the Act, due to failure to authenticate or verify with Aadhaar,” 
the judge said in her order dated September 17. “Insofar as 
those persons for whom the Aadhaar number seeding is 
yet to take place are concerned, the date for completing the 
seeding and verification shall stand extended till November 
30, 2021. “In the meantime, employers shall be permitted to 
deposit the provident funds in respect of employees for whom 
seeding has not taken place and no coercive measures shall 
be taken against them for non-seeding of Aadhaar numbers 
with UANs,” the order said. AGeNCieS
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NewDelhi: Goldman 
Sachs has cut China’s 
growth forecast to 7.8 per 
cent this year from the pre-
viously estimated 8.2 per 
cent as the world’s second 
largest economy faces “yet 
another growth shock” in 
the form of constraints on 
energy consumption. The 
country is already battling 
to save Evergrande amid 
fears that Chinese property 
behemoth could turn out 
into a ‘Lehman moment’ 
for the global markets and 
economy.

Goldman Sachs has low-
ered the year-on-year fore-
casts for China’s economy 
to 4.8 per cent in the third 
quarter and 3.2 per cent in 
the fourth quarter of 2021 
compared to 5.1 per cent 
and 4.1 per cent respective-
ly for the third and fourth 
quarters of the previous 
financial year.

On a quarter-on-quarter 
basis, the Wall Street bank-
ing giant has slashed its 
forecast for China to 0 per 
cent in the third quarter 
from a previous forecast of 
1.3 per cent, and 6 per cent 
in the fourth quarter from 
the earlier estimated 8.5 
per cent.

 In September last year, 
Chinese President Xi 
Jinping said the country 
was aiming to achieve peak 
carbon emissions by 2030 
and become carbon neutral 
by 2060. In line with the 
President’s ‘green’ vision 
and to meet energy use tar-
gets for 2021, the national 
and local governments 
in China have curtailed 
the production of coal 
and other carbon-heavy 
processes, and imposed 
strict emission targets. 
China has pledged to cut 
energy intensity, a measure 

of the energy used per unit 
of economic growth, by as 
much as 3 per cent in 2021 
alone.

The tough new environ-
mental regulations have 
left energy shortages in 
their wake. Some of the 

country›s largest industries 
such as property developers 
and technology companies 
have been compelled to 
curb and even halt all pro-
duction. As much as 44 per 
cent of China›s industrial 
activity may have been af-
fected by the new environ-
mental norms, Goldman 
Sachs reckons, adding in-
dustrial output cuts caused 
by power outages cause 
«significant downside pres-
sures» on growth.

Even families are star-
ing at a limited supply of 
electricity, with some prov-
inces going to the extent of 
encouraging their residents 
to rely more on natural 
sunlight and less on A/Cs 
and other power-guzzling 
equipment.

China is already grap-
pling with the Evergrande 
disaster and the resultant 
slowdown in property sales 

and construction activity. 
The Evergrande Group, 
which was the world›s larg-
est property developer until 
recently, is now buckling 
under liabilities exceed-
ing $300 billion. Many 
fear that the company may 
default on countless credi-
tors and property owners, 
in an eerie reminder of the 
infamous collapse of U.S. 
investment bank Lehman 
Brothers at the height of 
the financial crisis in 2008.

«Considerable uncertainty 
remains with respect to the 
fourth quarter, with both 
upside and downside risks 
relating principally to the 
government›s approach to 
managing the Evergrande 
stresses, the strictness 
of environmental target 
enforcement and the degree 
of policy easing,» Goldman 
Sach has concluded in its 
report. AGeNCieS

Goldman Sachs cuts China’s growth forecast to 7.8% amid power shortages

New Delhi: Government will 
infuse Rs 4,400 crore in Export 
Credit Guarantee Corporation 
(ECGC) and the entity will 
also be listed through an initial 
public offer (IPO). The Union 
Cabinet cleared the proposal on 
Wednesday to this effect.

Speaking to media persons 
after the Cabinet meeting, Com-
merce Minister Piyush Goyal 
said that ECGC’s listing may 
take place next year. Out of the 
total Rs 4,400 crore, an amount 
of Rs 500 crore will be provided 
to the company on immediate 
basis, he informed while elabo-
rating on fund infusion in the 
state-owned entity.

ECGCis governed by the 
Commerce Ministry and it pro-
vides export credit insurance 
support to exporters.

Fund infusion in ECGC will 
help the entity to spread is 
coverage, especially towards 
labour-intensive sectors. The 
company is amarket leader in 
the credit insurance segment in 
the country with more than 80 
per cent market share.

The money to be put into 

ECGC will provide greater leg-
room to the company while giv-
ing insurance cover to exporters. 
In fact Goyal estimated that it 
will be able to provide export in-
surance worth Rs 88,000 crore 
after this fund infusion.

Apart from this, the Union 
Cabinet also cleared the con-
tinuation of the National Ex-
port Insurance Account (NEIA) 
scheme and a provision of Rs 
1,650 crore grant-in-aid for it 
up to a period of five years.

The fund infusion in this en-
tity will help exploit the poten-
tial of exports in key focus areas, 
the minister said. AGeNCieS

Cabinet okays Rs 4,400 crore 
fund infusion in Export Credit 
Guarantee Corporation

NewsBrief

New Delhi: India is better 
than most of the world in the 
adoption of Fintech or auto-
mated financial services.

“India’s adoption rate is 87 
per cent as against the global 
average rate of 64 per cent, 
which establishes the fact that 
India is a prime destination 
for digital payments and ac-
tivities,” said Union Finance 
Minister Nirmala Sitharaman.

Digital payments have seen 
a tremendous growth from Rs 
2 lakh crore worth of digital 
transactions in 2019 to Rs 4 
lakh crore in 2020. January 
to August 2021 saw further 
momentum, clocking Rs 6 
lakh crore worth of digital 
transactions.

The number of individual 
transactions was 355 crore, 
“showing energetic participa-
tion from users, industry and 
the government in the digital 
ecosystem”, said the finance 
minister.

The minister was speaking 
at “The Global FinTech Fest”, 
organised by Fintech Conver-

gence Council (FCC) and Pay-
ments Council of India (PCI) 
along with National Payments 
Corporation of India (NPCI),

The minister said the UN 
principles on digital payments 
have come at the right time 

and will serve as an important 
resource to all stakeholders in 
delivering digital payments 
based on the principles of 
trust, consent, privacy, trans-
parency and choice for the end  
user. AGeNCieS

Indian digital payments at record 
high, says Nirmala Sitharaman

New Delhi:India’s exter-
nal debt rose modestly by 2.1% 
year-on-year to $570 billion as 
of March-end 2021, notwith-
standing the COVID-19 pan-
demic, according to the finance 
ministry.

External debt to GDP ratio 
rose marginally to 21.1% from 
20.6% as at end-March 2020.

Reserves to external debt 
ratio, however, increased to 
101.2% from 85.6% during the 
same period, thereby consolidat-
ing the country›s position as a 
net creditor to the world, as 
per the status report on India›s 
external debt released by the 
ministry.

The sovereign debt at $107.2 
billion rose higher by 6.2% over 
its level a year ago, mainly be-
cause of an increase in external 
assistance more than compen-
sating the fall in FPI investment 
in government securities (G-
Secs), it said. The augmented 
external assistance reflected 
larger disbursement of COV-
ID-19 loans from multilateral 
agencies during 2020-21.

The non-sovereign debt, on 
the other hand, grew 1.2% on 
a yearly basis to $462.8 billion.

Commercial borrowings, NRI 

deposits and short-term trade 
credit account for 95% of the 
non-sovereign debt. While NRI 
deposits grew 8.7% to $141.9 
billion, commercial borrow-
ings at $197.0 billion and short-
term trade credit at $97.3 billion 
shrank by 0.4% 

At March-end 2021, long-
term debt (with original ma-
turity of above one year) was 
at $468.9 billion, recording an 
increase of $17.3 billion over 
the year-ago level. US dollar-
denominated debt remained 
the largest component of 
India›s external debt, with a 
share of 52.1% as of March-
end 2021, followed by Indian 

rupee (33.3%), yen (5.8%), SDR 
(4.4%) and the euro (3.5%).

«Over the years, policy on 
external debt has enabled the 
private sector to access foreign 
debt in a calibrated manner. As 
at end-March 2021, the level of 
non-sovereign debt was more 
than four times that of sovereign 
debt, compared to half as at end-
March 1991,» it said. Given its 
relative size, typically in a normal 
year, it is the relative rise in non-
sovereign debt that influences 
the dynamics of India›s external 
debt, thereby supplementing 
domestic savings to fund larger 
investments as the economy 
expands, it said. AGeNCieS

India’s external debt rises 
2.1% to $570 billion

New Delhi: Chief Eco-
nomic Adviser (CEA) KV 
Subramanian said India will 
clock over 7 per cent annual 
growth during this decade on 
the back of strong economic 
fundamentals.

During the current fis-
cal, he said, growth would 
be in double-digits and it 
could moderate to 6.5 - 7 
per cent in the next financial  
year.

The Economic Survey 
2020-21, released in Janu-
ary this year, had projected 
GDP growth of 11 per cent 
during the current finan-
cial year ending March  
2022.

The survey had said growth 
will be supported by supply-
side push from reforms and 
easing of regulations, in-
frastructural investments, 
boost to manufacturing 
sector through the Produc-
tion-Linked Incentive (PLI) 
schemes, recovery of pent-up 
demand, increase in discre-
tionary consumption subse-
quent to rollout of vaccines 
and pick up in credit.

“When you look at the 
data itself actually, the V 
shaped recovery and quar-
terly growth patterns actually 
established that the funda-
mentals of the economy are 
strong...the kind of reforms 

that we’ve done on it, and 
the supply side measures 
that we’ve taken will enable 
strong growth not only this 
year but going forward as 
well,” he said.

Growth will be aided by 
various structural reforms, 
including labour and farm 
laws, undertaken by the 
government, he said while 
addressing a virtual event 
organised by the US-India 
Strategic Partnership Forum 
(USISPF).

“This decade will be India’s 
decade of inclusive growth. 
In FY’23, we expect growth 
to be between 6.5 to 7 per 
cent, and then accelerating 

further as the impact of these 
reforms are seen. On average, 
I expect growth to be greater 
than 7 per cent in this decade 
for India,” he said.

He also pointed out that 
the government is putting 
a lot of emphasis on capital 
expenditure as it has a mul-
tiplier effect.

The Union Budget for 
2021-22 has provided a 
capital outlay of Rs 5.54 lakh 
crore, an increase of 34.5 per 
cent over the Budget Esti-
mate of 2020-21.

The Budget estimate 
of capital expenditure for 
FY2020-21 was Rs 4.12 lakh 
crore. AGeNCieS

Expect over 7% growth for India this decade: CEA

Global demand for 
crude oil has been 
increasing consistently 
with the easing of 
pandemic restrictions 
and improving 
vaccination rates. 
On the supply side, 
OPEC+ alliance has 
been slow in easing 
output restrictions, 
contributing to the 
tightened supply in 
the market”

UK Royal Mint’s 1st 
Goddess Lakshmi 
gold bar on sale
loNDoN: The UK Royal 
Mint’s first bullion bar range 
featuring Goddess Lakshmi as 
a celebration of Diwali went on 
sale. The “Lakshmi” bar, a 20 gm 
gold bar with the Hindu Goddess 
of Wealth engraved intricately 
into the precious metal, was de-
signed by Royal Mint designer 
Emma Noble and follows a close 
collaboration with the Shree 
Swaminarayan Temple in Car-
diff on its intricate design. The 
bar, retailing at 1,080 pounds, is 
described by the Royal Mint as 
reflective of its ongoing commit-
ment to diversity and inclusion 
and an expansion of diverse cul-
tural celebrations in the country. 
“With gold being a traditional 
and auspicious gift during the 
Diwali festival, we wanted to 
develop a product that incorpo-
rates both beauty and tradition, 
but with a modern twist,”said 
Andrew Dickey, Divisional Di-
rector for Precious Metals at the 
Royal Mint.  AGeNCieS

ECGC targets to get 
listed by end of FY23
NewDelhi: Export credit in-
surer ECGC Ltd -- owned by the 
Indian government -- is targeting 
to list its shares on the bourses 
by the end of 2022-23, said a 
top company official. ECGC pro-
motes exports by providing credit 
insurance services to exporters 
against non- payment risks by 
the overseas buyers due to com-
mercial and political reasons. It 
also provides insurance covers 
to banks against risks in export 
credit lending to the exporter 
borrowers. The ECGC’s products 
support around 30 per cent of 
India’s merchandise exports. The 
Central government announced 
its decision to list the company 
while approving capital infusion 
of Rs 4,400 crore into ECGC 
- formerly Export Credit Guar-
antee Corporation of India- over 
a period of five years. AGeNCieS

New Delhi: Petrol price 
was hiked by 20 paise per li-
tre and diesel by 25 paise as 
international oil prices neared 
USD 80 per barrel mark for 
the first time in three years.

The price of petrol was 
hiked to Rs 101.39 a litre in 
Delhi from Rs 101.19 and to Rs 
107.47 per litre in Mumbai, ac-
cording to a price notification 
of state-owned fuel retailers.

Diesel rates went to Rs 89.57 
a litre in Delhi and Rs 97.21 
in Mumbai.

Prices differ from state to 
state depending on the inci-
dence of local taxes.

This is the first price in-
crease in petrol in more than 
two months and the fourth in 
case of diesel.

The increase followed in-
ternational oil prices rising 
for the fifth consecutive day 
and global benchmark Brent 
heading for USD 80 per barrel.

Tuesday was the first in-
crease in petrol price since 
state-owned Indian Oil Corp 
(IOC), Bharat Petroleum Corp 
Ltd (BPCL) and Hindustan Pe-
troleum Corp Ltd (HPCL) on 
September 24 resumed daily 
price revisions, ending the 
pause in rates that had been 
effected since September 5.

In four price increases since 
September 24, diesel rates have 
gone up by 95 paise per litre. 
This negates three-fourths of 
the Rs 1.25 a litre cut in prices 
that happened between July 
18 and September 5.

Before this, diesel price was 
last increased on July 15. The 
last increase in petrol rate was 
on July 17.

International crude oil 
prices have reached a nearly 
three-year high as global out-
put disruptions have forced 

energy companies to draw 
more crude oil out of their 
stockpiles.

Accordingly, US crude oil 
inventory levels are also near-
ing a three-year low.

“Global demand for crude 
oil has been increasing con-
sistently with the easing of 
pandemic restrictions and 
improving vaccination rates. 
On the supply side, OPEC+ al-
liance has been slow in easing 
output restrictions, contribut-
ing to the tightened supply 
in the market,” a source said.

Additionally, hurricanes Ida 
and Nicholas have impacted 
crude oil production in the US 
Gulf of Mexico region, when 
they hit in late August and 
September, respectively.

As per both IEA and OPEC, 
global demand is expected to 
outpace supply due to which 
international oil prices will 
likely remain firm in the near 
to mid-term. A simultaneous 
rally in natural gas is also likely 
to drive demand for alternative 
fuels. AGeNCieS

Petrol, diesel prices hiked; more to 
come as crude nears USD 80/barrel

New Delhi: Central Board 
of Direct Taxes (CBDT) has 
directed the income tax de-
partment to accept all pend-
ing tax settlement cases ap-
plications till September 30, 
2021.

In an order dated Septem-
ber 28, CBDT directed the 
Commissioner Income Tax 
to admit all such pending ap-
plications to settle the cases.

Taxpayers will now be able 
to file their applications be-
fore the interim board till 
September 30.

Through an amendment 
in the Finance Act via the 
Union Budget of 2021-22, 
the Income Tax Act 1961 
was amended, which led to 
ceasing of operations of the 
Income Tax Settlement Com-
mission (ITSC) from Febru-

ary 1, 2021 onwards.
It was also directed that no 

applications for dues settle-
ment could be filed on or after 
February 1, 2021. Therefore 
to settle all such applications 
which were pending as on 
January 31, 2021, the govern-

ment had set up the Interim 
Board for Settlement (IBS).

However after receiving 
numerous applications and 
representations from taxpay-
ers from across the country, 
mainly from those who were 
at advanced stages of filing 
their settlement applications 
but could not do so due to 
cessation of ITSC, CBDT has 
given extension till Septem-
ber 30, 2021 to file their ap-
plications before the interim 
board.

The relief to such tax pay-
ers has been however given on 
the condition that they were 
eligible to file applications 
for settlement of their dues 
on January 31, 2021 and that 
all their required proceedings 
are pending as on the date of 
filing for the same. AGeNCieS

Income Tax Dept to accept pending 
settlement cases till Sept 30

New Delhi: The Union gov-
ernment survey on job growth 
affirmed the negative effect of 
the Covid pandemic-induced 
lockdowns on the country’s 
trade sector.

The quarterly Employment 
Survey (April-June 2021) of 
establishments employing more 
than 10 workers in nine select 
sectors conducted by Union La-
bour Ministry’s Labour Bureau 
and released on Monday says 
the employment in trade came 
down by 25 per cent and in ac-
commodation and restaurant 
the decline was by 13 per cent.

The benchmark for compari-
son in the survey on job status of 
the sectors is 2013-14. NDA-2.0 
led by Prime Minister Narendra 
Modi assumed power in 2014.

The nine selected sectors 
are manufacturing, construc-
tion, trade, transport, educa-
tion, health, accommodation 
& restaurant, IT/BPO and 
financial services, account-

ing for a majority of the total 
employment in the non-farm 
establishments.

Sharing the findings on the 
pandemic induced employment 
retrenchment/decline, Union 
Labour Minister Bhupender 
Yadav said that it was found 
that the impact was evident 
in 27 per cent of the establish-
ments.

“However, 81 per cent of the 
workers received full wages dur-
ing the lockdown period (March 
25–June 30, 2020),” Yadav said 
while releasing the survey.

The survey depicts most im-
pressive growth of 152 per cent 
in the IT/BPO sector; followed 
growth rates in health with 77 
per cent; education with 39 
per cent; manufacturing with 
22 per cent; transport with 68 
per cent; and construction with 
42 per cent.

Estimated total employment 
in the nine selected sectors 
from the first round of QES is 

3 crores and 8 lakhs- a growth 
rate of 29 per cent over 2013-14.

“Evidence-based policy 
making and statistics based 
execution is the major focus of 
Government,” Union Labour 
Minister Yadav said

Data on all aspects of labour 
is crucial. “Evidence-based pol-
icy making and statistics based 
execution is the major focus 
of Prime Minister Narendra 
Modi,” he added.

Other highlight of the survey 
is that nearly 90 per cent of the 
establishments have been esti-
mated to work with fewer than 
100 workers, the corresponding 
figure during Economic Census 
(EC) 6 being 95 per cent.

Nearly 35 per cent of the IT/ 
BPO establishments worked 
with at least 100 workers, 
including about 13.8 percent 
engaging 500 workers or more. 
In the health sector, 18 per cent 
of the establishments had 100 
or more workers. AGeNCieS

Union government’s survey shows 
the effect of Covid on job growth

Govt to borrow Rs 5.03 lakh crore in second 
half of current fiscal to fund revenue gap
New Delhi: The government will borrow Rs 5.03 lakh 
crore in the second half of the current fiscal to fund the rev-
enue gap for reviving the pandemic-hit economy, the finance 
ministry said.

During the first half, the government has raised Rs 7.02 lakh 
crore by issuing bonds, the ministry said in a statement. “Out 
of gross market borrowing of Rs 12.05 lakh crore projected 
for FY 2021-22 in the Union Budget, Rs 7.24 lakh crore (60 
per cent) was planned to be borrowed in first half (H1). “The 
effective borrowing in H1 of FY 2021-22 was Rs 7.02 lakh 
crore. The Government now plans to borrow the balance Rs 
5.03 lakh crore in second half year (H2) of FY 2021-22,” it said.

The H2 projection also factors requirements for release 
of balance amount to states on account of back-to-back loan 
facility in-lieu of GST compensation during the year, it added. 
According to the Budget for 2021-22, the government’s gross 
borrowing was estimated at Rs 12.05 lakh crore, while net 
borrowing was pegged at Rs 9.37 lakh crore in the financial 
year beginning April 1.

Gross borrowing includes repayments of past loans. Repay-
ment for past loans in the next financial year has been pegged 
at Rs 2.80 lakh crore. The government raises money from the 
market to fund its fiscal deficit through dated securities and 
treasury bills. The Budget has pegged fiscal deficit at 6.8 per 
cent for the next fiscal, down from 9.5 per cent of the GDP 
in the current financial year. AGeNCieS
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New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 

unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 

save more during the economic 
slowdown and greater income 

uncertainty,” the report argued.
a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 

in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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KozhiKode: She has made 
hundreds of paintings of Lord 
Krishna in the past six years but 
her faith has not allowed her to 
keep any of them at her house.

She has been gifting the por-
traits of little Krishna to the 
famed Guruvayur Sri Krishna 
Temple in Thrissur without fail 
in these years but tradition and 
customs have not allowed her 
to go inside the shrine or pres-
ent it in front of the sanctum 
sanctorum.

As non-Hindus are not al-
lowed inside the ancient tem-
ple, she would either place her 
painting near the hundi in front 
of the portal or hand it over 
to shrine staff on Vishu and 
Janmashtami days every year.

But, all these have never 
drained the spirit and longing 
of this devout Muslim woman, 
hailing from a conservative fam-
ily in Koyilandy in this north 
Kerala district, to draw the 
paintings of the Hindu deity.

Setting aside the stiff objec-
tion from her relatives and com-
munity members, Jasna Salim, 
a 28-year old homemaker, has 
done over 500 paintings of little 
Lord Krishna, which have a 
large number of takers in and 
outside the state. And, now, the 
untrained painter said her hap-
piness knew no bounds as she 
could directly present a painting 
of her at a Hindu temple after 
they formally requested it.

Ulanadu Sree Krishna 
Swamy temple, located near 

Pandalam in Pathanamthitta 
district, on Sunday ritually ac-
cepted her painting, depicting 
little Krishna with a butter pot, 
after inviting her there.

“It was really a dream come 
true for me. It was for the first 
time in my life that I was going 
inside a temple and seeing the 
idol of a deity standing in front 
of the sanctum sanctorum,” 
Salim told PTI.

Though once she had been to 
a family temple near her home 
here during a festival, she did 
not go near the sanctum sanc-
torum or see the deity.

“It was really a soulful expe-
rience...the temple authorities 
explained the rituals to me. I 
opened the painting standing in 
front of the sanctum sanctorum 

and showed it to the deity. The 
priest adorned the painting with 
a tulsi garland,” the woman said.

A mother of two, Salim said 
she had been approached by 
the temple authorities after 
seeing a picture dedicated to 
the Guruvayur temple by her 
during the last Janmashtami.

The management informed 
the painter recently that a Pune-
based devotee group wanted to 
offer a little Krishna painting 
to the village temple and they 
wanted Salim to draw it.

As there is no ban on non-
Hindus to go inside the village 
shrine, the Muslim artist could 
visit the temple in person and 
present her artwork to the deity.

Interestingly, all her paint-
ings, whether done on canvas 

or glass, are of only one theme 
- infant Krishna with his butter 
pot. The artist said she could 
draw only little Lord Krishna 
with such perfection and she 
failed to do other themes with 
such grace.

“I do not know the reason...I 
am actually an accidental art-
ist and have no professional 
training...I started painting all 
of a sudden six years ago when 
I was pregnant and was under 
bed rest after an accident. I can 
paint only Lord Krishna with 
perfection,” Salim said. When 
she drew the first painting of 
the Hindu deity, her husband 
advised her to destroy it as it 
might irk her conservative par-
ents and other relatives.

But, Salim said her con-

sciousness did not allow her 
to do it and so he gifted that 
to a Namboothiri family liv-
ing nearby. The family, who 
had kept that painting in their 
pooja room, later claimed that 
many of their wishes had been 
fulfilled after that.

“The story of the Muslim 
woman painting Lord Krishna 
has spread fast in the area and 
several people have started 
approaching me for painting. 
Many others also claimed that 
their unfulfilled wishes have 
been fulfilled after placing it at 
home. I do not know anything 
about it,” she said.

Now, even celebrities are 
placing orders to get little Krish-
na paintings from this young 
artist. Not just from Kerala, 
but she is getting orders from 
neighbouring states like Kar-
nataka and Tamil Nadu also.

She paints at least five to six 
pictures a month and charges 
up to Rs 5,000 as per its size.

“My husband, who is working 
in Dubai, has been very sup-
portive since the beginning. 
Majority of his friends are from 
the Hindu community. Now, 
my parents have also no objec-
tion as they know that I won’t 
deviate from my faith and do 
anything against my religious 
principles,” the Muslim art-
ist said.

The parents only wanted her 
not to keep the Krishna paint-
ings at home, which she abides 
by strictly. AGeNCieS

This Kerala Muslim woman artist makes paintings 
of Lord Krishna, then gifts them to temples
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A
ctor Randeep Hooda is set to 
star as a gangster in an upcom-
ing crime-thriller series, which 
will release on streamer Netflix.

According to a source close to 
the project, the untitled show will be directed 
by Balwinder Singh Januja, known for writing 
the screenplays of films like “Saand Ki Aankh” 
and “Mubarakan”.

“It is a crime-thriller series set in Punjab 
between two time lines 1991 and 2005. It is 
not inspired by any particular incident or 
event. We have Randeep Hooda on board.

“He will be seen as a gangster. It is quite 
an interesting role and we are happy to have 
him lead the show,” the source said.

The team will commence shooting for the 
upcoming show from Saturday in Punjab.

“We will most likely wrap up the shoot 
this year and the show will release next year 
on Netflix,” the source said, adding that the 
second season will be set in Canada.

The show will be the second collaboration 
between Hooda and Janjua after their upcom-
ing film “Tera Kya Hoga Lovely”.

Also starring Ileana D’Cruz, the movie 
talks about India’s unrelenting obsession 
with fair skin.

The film is set in the backdrop of Haryana 
and chronicles the story of a dusky girl tamed 
by prejudices and biases held by the society 
against dark skin. It is backed by Sony Pictures 
Films India. AGeNCieS

MelbourNe: Cricket Aus-
tralia will formally announce 
indefinite postponement of the 
one-off Test against Afghani-
stan this week after making it 
clear that it won’t engage with 
the South Asian nation if the 
ruling Taliban do not lift the 
ban on the women’s game.

According to the Austra-
lian Associated Press, Cricket 
Tasmania (CT) chief executive 
Dominic Baker told radio sta-
tion Triple M that a formal 
announcement in this regard 
is expected soon.

“It will be formally post-
poned indefinitely this week. 
It’s not acceptable that they 
don’t allow female sport. If 
they want to play competitive 
male sport, particularly in the 
cricket sphere, they’re going to 
have to rethink what they do,” 
said Baker.

Taliban has stated that 
women’s cricket will not con-
tinue in the country.

Baker said Cricket Austra-
lia would keep the chances of 
hosting the Test later, if situa-
tion improves in Afghanistan.

“We’ll give you an oppor-
tunity to work on how female 
cricket becomes a part of your 

program,” he said. The one-off 
Test was originally scheduled 
in 2020 but was postponed to 
November 27 this year because 
of Covid-19.

The Australian Cricketers 

Association (ACA) had sup-
ported CA’s decision to put 
the game on hold.

“What is happening now in 
Afghanistan is a human rights 
issue that transcends the game 
of cricket.

“And while we would love 
to see players such as Rashid 
Khan play against Austra-
lia, hosting this Test Match 
cannot be considered if that 
same opportunity to play the 
game is denied to Roya Sa-
mim and her team-mates,” 
it said. AGeNCieS

New delhi: The Taliban-
controlled Afghanistan Civil 
Aviation Authority (CAA) has 
written to Indian aviation 
regulator DGCA to resume 
commercial flights between 
the countries.

The Directorate General of 
Civil Aviation (DGCA) is yet to 
take a decision in the matter.

The last commercial flight 
between India and Afghani-
stan was operated by Air In-
dia on Kabul-Delhi route on 
August 15, the day Kabul fell 
to the Taliban. Afghanistan 
airspace was declared “un-
controlled” by the CAA on 
August 16.

In a letter dated September 
7, 2021, CAA’s Acting Minis-
ter Alhaj Hameedullah Ak-
hunzada requested the DGCA 
to permit commercial flights 
of Ariana Afghan airline and 
Kam Air between India and 
Afghanistan.

Akhunzada stated in his 
letter: “As you are well in-
formed that recently the 
Kabul airport was damaged 
and (left) dysfunctional by 
American troops before their 
withdrawal.” With the help 
of technical assistance by 

Qatar, the airport became 
operational once again and 
a NOTAM (notice to airmen) 
in this regard was issued on 
September 6, he noted.

“The intention of this letter is 
to keep the smooth passenger 
movement between two coun-
tries based on signed MoU and 
our national carriers (Ariana 
Afghan airline and Kam Air) 
aim to commence their sched-
uled flights,” he said. Therefore, 
Afghanistan CAA requests you 
to facilitate their commercial 
flights, Akhunzada noted.

“The civil aviation of Is-
lamic Emirate of Afghanistan 
avails its highest assurance,” 
he added. As a neighbour of 
Afghanistan, India is naturally 
concerned about the recent 
changes in that country and 
their implications for the re-
gion, Foreign Secretary Harsh 
Vardhan Shringla had said on 
September 20.

He demanded that Afghan 
territory should not be used 
for sheltering, training, plan-
ning or financing terrorist 
acts.  AGeNCieS

PAriS: French ex-President 
Nicolas Sarkozy was convict-
ed and sentenced to a year of 
house arrest for illegal cam-
paign financing of his unsuc-
cessful 2012 reelection bid.

The court will allow him to 
serve the sentence at home by 
wearing an electronic monitor-
ing bracelet. Sarkozy, France’s 
president from 2007 to 2012, 
had vigorously denied wrong-
doing during the trial in May 
and June. He can appeal the 
decision, which would suspend 
the sentence. 

Sarkozy wasn’t present at 
the Paris court for the rul-
ing. He was accused of having 
spent almost twice the maxi-
mum legal amount of 22.5 mil-
lion euros ($27.5 million) on 
the reelection bid that he lost 
to Socialist Francois Hollande.
The court stated that Sarkozy 
“knew” the legal limit was at 
stake and “voluntarily” failed 
to supervise additional expens-
es. Prosecutors had requested 
a six-month prison term, as 
well as a six-month suspended 
sentence and a fine of 3,750 
euros ($4,354). Thursday’s 
verdict comes after Sarkozy, 
66, was found guilty on March 

1 of corruption and influence 
peddling in another case. He 
was given a year in prison, and 
two years suspended, in that 
case but is free pending appeal.
In the campaign financing 
case, prosecutors concluded 
that Sarkozy knew weeks be-
fore the 2012 election that his 
expenses - which are strictly 
limited under French law - 
were getting close to the legal 
maximum. They accused him 
of having ignored two notes 
from his accountants warning 
about the money issue.

Prosecutors argued Sar-
kozy is “the only person re-
sponsible for his campaign 
financing” and that he chose 
to exceed the limit by organiz-
ing many rallies, including 
giant ones.  AGeNCieS

The trailer for Pun-
jabi ‘Honsla Rakh’ 
was released. 

The movie is 
a comedy starring Diljit 
Dosanjh, Shehnaaz Kaur 
Gill, and Sonam Bajwa in 
lead roles.  

Meanwhile, Shehnaaz 
has not posted anything on 
social media since actor Sid-
harth Shukla passed away 
on September 2.

Even on a big day when 
the trailer of her first 
upcoming movie with actor-
singer Diljit Dosanjh was 
released, Shehnaaz posted 

nothing on social media.
Shehnaaz, who has 

always been seen bubbly 
and excited about life and 
everything around her, 
is perhaps taking time to 
cope with Sidharth Shukla’s 
death and thus staying away 
from social media. ‘Honsla 
Rakh’ marks Shehnaaz Gill’s 
first film after her stint on 
‘Bigg Boss’ season 13.

The last post on her Ins-
tagram is dated September 
1, a day before Sidharth 
Shukla’s death.

However, support has 
poured in for Shehnaaz as 

‘Honsla Rakh’ poster and 
trailer were revealed.

In the poster, Shehnaaz is 
seen smiling at actor-singer 
Diljit Dosanjh. The trailer 
of the movie was out on 
Monday at 1 pm.

The poster, released 
earlier, apart from Sheh-
naaz and Diljit, also features 
Sonam Bajwa. While Diljit 
is holding a baby and 
is drinking milk from a 
bottle, Shehnaaz is holding 
toys and looking at Diljit. 
Sonam, on the other hand, 
is holding baby food in her 
hand. AGeNCieS

Cricket Australia to announce 
indefinite postponement of one-off 
Test against Afghanistan: Official

We’ll give you an 
opportunity to work 
on how female cricket 
becomes a part of your 
program”

Taliban-controlled caa writes to dGca 
to resume commercial flights between 
india and afghanistan

ex-French President Sarkozy 
gets 1-year jail term for illegal 
campaign financing

to play gangster in new netflix 
crime-thriller series
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‘Honsla Rakh’
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Diljit Dosanjh,
Shehnaaz Gill 
and 
Sonam Bajwa 
out now


