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NewDelhi: As many as 101 
positive cases of the Omicron 
variant of the coronavirus have 
been detected across 11 states 
and union territories so far, the 
government said on Friday and 
advised people to keep New Year 
celebrations at low intensity.

It said that though daily CO-
VID-19 cases are below 10,000 
for the past 20 days, there is a 
need to stay vigilant in view 
of the new variant and rising 
cases in other countries.With 
the coronavirus’ Omicron vari-
ant spreading very fast across 

Europe and other parts of the 
world, people need to avoid non-
essential travel. 

They must also avoid mass 
gatherings, and New Year cele-
brations need to be at low inten-
sity, the government said.Giving 
details of Omicron cases in India, 
it said Maharashtra has reported 
32 cases of the variant, Delhi 
(22), Rajasthan (17), Karnataka 
(8), Telangana (8), Gujarat (5), 
Kerala (5), Andhra Pradesh (1), 
Chandigarh (1), Tamil Nadu (1) 
and West Bengal (1), the gov-
ernment said.Citing the World 

Health Organization (WHO), it 
also said that the Omicron vari-

ant is spreading faster than the 
Delta variant of the coronavirus 

in South Africa, where Delta 
circulation was low.

It is likely that Omicron 
spread will outpace Delta vari-
ant where community transmis-
sion occurs, the government said 
citing the WHO.On the CO-
VID-19 situation in the country, 
it said 19 districts are reporting 
weekly positivity between 5 and 
10 per cent and five districts over 
10 per cent.

Districts with over 5 per cent 
Covid case positivity rate need 
to ensure restrictive measures 
until it is below 5 per cent for 

at least two weeks, the govern-
ment said.

It assured that sufficient 
systematic and strategic sam-
pling is being undertaken for 
genome sequencing for detec-
tion of Omicron cases in India.
On COVID-19 vaccination, the 
government said that India has 
so far administered 82.8 crore 
first doses and 53.72 crore sec-
ond doses.More than 136 crore 
doses have been administered in 
the country which is 2.8 times 
the total doses administered in 
the US, it said. � AGENCIES

Omicron spreading fast across Europe, other 
parts of world; avoid non-essential travel: Govt

New Delhi: Union 
Home Minister Amit 
Shah said on Friday that 
India will be the world’s 
fastest growing economy 
in 2022-23 financial year, 
and due to the policy deci-
sions of Prime Minister 
Narendra Modi during 
the Covid-19 pandemic, 
India emerged on top 
when it came to dealing with the effects of the pandemic.

Speaking at the inaugural session of the 94th annual 
conference (AGM) of the Federation of Indian Chambers 
of Commerce & Industry (FICCI) here, he said that institu-
tions like FICCI should make efforts to increase research 
and development (R&D) capital investment as per policy 
decisions.Noting that the development of the poor is essential 
for the improvement of the economy, the minister said that 
investment in welfare measures for the poor increases gross 
domestic product (GDP).Asserting that Modi has made the 
common people the focus of policy making, Shah said that 
India will become number one in the world in the 100th 
year of its Independence due to the PM’s prudent policy deci-
sions.He also said that even the critics will have to accept that 
there has been a lot of change in the past seven years, and the 
the present government has not been accused of corruption.
Shah said that the government has expanded the scope of the 
economy.”Sixty crore people out of the 130 crore population 
did not have a single bank account in their family. People did 
not know how different policies benefited them, they did not 
realise what benefits they received after Independence. PM 
Modi said that by connecting 60 crore people with the coun-
try’s economy, the government not only gave them their rights, 
but also worked to connect them with the development of the 
country.”The minister also said that today the government has 
been bearing the cost of healthcare of 60 crore people, while 
every house now has toilets.� AGENCIES

India will be fastest 
growing economy 
next fiscal: Shah

Nadda to flag off 
Uttarakhand BJP’s 
Vijay Sankalp Yatra
NewDelhi: Bharatiya Jana-
ta Party (BJP) chief JP Nadda 
will be on a day’s visit to the 
poll-bound Uttarakhand on 
December 18 to flag off the 
party’s ‘Vijay Sankalp Yatra’ 
in the state’s Garhwal region, 
a party leader said on Fri-
day.Union Minister Anurag 
Thakur will flag off the second 
‘Vijay Sankalp Yatra’ in Ut-
tarakhand’s Kumaon region 
on December 19.

To reach out to the people 
ahead of next year’s assembly 
polls, the Uttarakhand BJP 
would organise ‘Vijay Sankalp 
Yatra’ in all the assembly con-
stituencies of state to highlight 
the work of the state govern-
ment in the last five years along 
with the work of the Central 

government.
Nadda will 
flag off 
the ‘Vijay 
S a n k a l p 
Yatra’ from 
Haridwar 
and Thakur 
will flag off 

the second yatra from Bagesh-
war in the Kumaon region. Two 
yatra -- one in Garhwal and 
another in Kumaon, will cover 
all the assembly constituen-
cies of the region.The election 
for 70-member Uttarakhand 
assembly polls will be held in 
February-March next year along 
with Uttar Pradesh, Punjab, 
Manipur and Goa.The BJP has 
set a target of winning over 60 
seats in next assembly polls in 
Uttarakhand.The Vijay Sankalp 
Yatras will travel across the state 
visiting all the assembly constit-
uencies and senior party leaders 
will join the yatra.”Through 
these Yatras, we will tell the 
voters about the work of the BJP 
government in the state in the 
last five years and also works 
done by the Narendra Modi 
government in Uttarakhand,” 
a party leader said.�AGENCIES

Dhaka: Visiting Indian 
President Ram Nath Kovind 
said here that as a youth, he 
was inspired by the “moral 
courage” of Bangabandhu 
Sheikh Mujibur Rahman, 
Bangladesh’s Father of the 
Nation, to liberate the country 
from an oppressive regime 50 
years ago.

Bangladesh on Thursday 
celebrated its Golden Jubi-
lee of Independence with a 
Victory Day parade in which 
President M. Abdul Hamid 
and his Indian counterpart 
Kovind were present along 
with Prime Minister Sheikh 
Hasina. Addressing the cel-
ebrations, the Indian Presi-
dent said: “Like millions of 
others, I was electrified by his 
(Bangabondhu) powerful voice, 
and the understanding that it 
carried the aspirations of 70 
million people of Bangladesh 
at that time. Like millions of 
Indians of my generation, 

we were elated by the vic-
tory of Bangladesh over an 
oppressive regime and were 
deeply inspired by the faith 
and courage of the people of 
Bangladesh. “Fifty years ago, 
the vision of an independent 
Bangladesh inspired millions. 
But it seemed a remote and 
impossible dream then to nay-
sayers, sceptics and detractors. 
The international context and 
realpolitik seemed to rule out 
the prospects of Liberation. 

Set against a brutal, deter-
mined, and well-armed foe 
who would stop at nothing, the 
odds were very much against 
Bangladesh. “But the inspiring 
statesmanship of Bangaband-
hu; his clear-sighted moral 
conviction and his unflinching 
determination to seek justice 
for the people of East Pakistan 
were truly the game-changers. 
As a result, the world learnt a 
valuable lesson: that the will of 
the majority of people cannot 

be subjugated by any force, 
however brutal.”He added that 
although Bangabandhu and 
his family members were bru-
tally killed, the anti-liberation 
forces failed to realise that 
bullets and violence cannot 
extinguish an idea that had 
captured the imagination of 
the millions of peopleKovind 
further mentioned that the 
anti-liberation forces did not 
count on the determination 
and resilience of Sheikh Ha-
sina, the incumbent Prime 
Minister who has faced as-
sassination attempts and dic-
tatorships with remarkable 
courage.”She has been driven 
by the strong conviction to 
realise the dream of Bang-
abandhu, and his spirit of the 
‘Bidrohi’ (or rebel).”During the 
occasion, President Kovind 
paid tributes to the memory 
of the untold suffering of tens 
of millions of people of Ban-
gladesh.”� AGENCIES

New Delhi: Interim Con-
gress President Sonia Gandhi 
said on Wednesday that the 
country should remember 
its 1971 victory in the India-
Pakistan war with the spirit 
of pride, determination and 
contemplation, and not out 
of arrogance, or as self-glory.

She made the remarks while 
taking part in the concluding 
ceremony of a programme 
marking the 50th anniversary 
of the 1971 Bangladesh Lib-
eration War, following which 
Bangladesh, formerly known 
as East Pakistan, was freed 
from Pakistan and came to 
be known as a sovereign and 
independent country.”I would 

like to extend a special note 
of thanks to all the former 
members of the armed forces 
for sharing their experiences 
and talking about the strategy 
adopted to achieve the ulti-
mate victory,” she said.The 
Congress leader said that 50 
years ago, “the brave and cou-
rageous people of Bangladesh 
had given themselves a new 
future”.”India stood by their 
side in solidarity to help them 
in various ways. India has not 
just given hope, but also hu-
manitarian aid to nearly 10 
million refugees. It garnered 
international support,” she 
said.”Bangladesh raised its 
voice in regional and global 

fora. When it was attacked, 
a highly-successful military 
operation was launched. The 
fearless freedom fighters of 
Bangladesh should be remem-
bered and encouraged. 

The finest Indian civil ser-
vants and intelligence agen-
cies of that time should be 
remembered and appreciated. 
All those who stood with Ban-
gladesh and India in different 
countries should be remem-
bered and appreciated,” she 
said.Sonia Gandhi further said 
that above all, the discipline, 
dedication, valour and sacri-
fice of the Indian armed forces 

“should be remembered and 
saluted”.”It was this extraor-
dinary convergence of a well-
planned and well-executed po-
litical, diplomatic and military 
strategy that earned 1971 war 
a special place in the history 
of the subcontinent... a history 
that also gave a new shape to 
the geography of the region,” 
she said.The Congress leader 
also spoke about the politi-
cal leaders who oversaw the 
India-Pakistan war of 1971. 
Remembering then Prime 
Minister Indira Gandhi -- her 
mother-in-law -- she praised 
the late leader’s leadership 
style.� AGENCIES

Rae Bareli: The BJP 
government has subjected 
people only to shortages 
and humiliation, Samajwadi 
Party chief Akhilesh Yadav 
alleged on Friday, asserting 
that ‘Samajwad’ is a synonym 
of ‘Ramrajya’.

Yadav made the allegation 
while addressing a public 
meeting in Bachravan assem-
bly constituency here before 
starting the seventh leg of 
his ‘Samajwadi Vijay Yatra’ 
ahead of the upcoming Uttar 
Pradesh assembly polls.The 
BJP government has made 
people only suffer from “dikkat, 
killat and zillat” (difficulties, 
shortages and humiliation), 
the SP supremo alleged.“No 
government has given so many 
problems to people, as the BJP 

government. Today there is a 
shortage of everything. Dur-
ing the COVID-19 pandemic, 
there were shortages of medi-
cines, medical treatment and 
oxygen,” he said.“People have 
never faced so much of ‘dikkat’ 
(problems), ‘killat’ (shortage) 
and ‘zillat’ (humiliation) in 
any government as it is in this 
government. People are feel-
ing humiliated today, the BJP 
which is in power has been 
insulting people,” he said.Al-
leging a shortage of fertilisers 
for farmers, the SP chief said, 

“Is anybody getting fertiliser? 
If you check fertiliser bags, 
you will find them 5 kg lighter 
(than the quantity mentioned 
on bags). I don’t know from 
where the BJP gets to learn 
such things”. � AGENCIES

Lucknow: Uttar Pradesh 
Chief Minister Yogi Adityanath 
on Wednesday accused the 
Samajwadi Party of being biased 
towards a specific caste.The Chief 
Minister pointed out that when 
the recruitment process is com-
promised on the lines of caste 
and money, the state has to suffer 
worse consequences.Comparing 
the Samajwadi Party with the 
characters of Mahabharata, he 
said that as ‘Kaka-Mama-Nana’ 
completely halted the progress 

of India during Mahabharata, 
in the same way, this family 
(Samajwadi Party) remained 
an impediment to the progress 
of the state.Stating that the cor-
ruption and nepotism in recruit-
ments are things of the past, he 
said: “During Akhilesh Yadav’s 
tenure as Uttar Pradesh Chief 
Minister, recruitment used to 
take place on the basis of caste 
and money, without looking at 
the merit. There was always 
casteism-nepotism in appoint-

ments. When the result of deputy 
collector was declared under the 
SP rule, out of 86, the names of 
56 people belonged to the same 

particular caste.”The chief min-
ister was speaking at a function 
here to launch ‘Akansha Peti’ (as-
piration box) under the ‘Sujhav 
Aapka Sankalp Hamara’ pro-
gramme.For the 2022 assembly 
elections, the BJP will keep the 
‘Akansha Peti’ at 30,000 places 
in the village and urban areas 
of the state.Escalating the at-
tack on the erstwhile Samajwadi 
government, Yogi Adityanath 
stated: “Between 2012 and 2017, 
appointments to government 

posts in UP were distributed 
among the members of a fam-
ily. One appointment process 
was looked after by an uncle 
and the other was allotted to 
a nephew, maternal uncle, or 
maternal grandfather.””Before 
2017, people used to point fingers 
at Uttar Pradesh but today under 
BJP’s rule, Uttar Pradesh has 
undergone a complete transfor-
mation and its perception before 
the country and across the globe 
has changed,” he said.�AGENCIES

New Delhi: Defence Minister Rajnath Singh and his 
French counterpart Florence Parly reviewed their existing 
military-to-military cooperation, which has increased in 
spite of pandemic challenges, on Friday. 

The discussions were held during third annual Defence Dia-
logue in New Delhi wherein a wide range of bilateral, regional, 
defence, and defence industrial cooperation issues were taken 
up, including the situation in Afghanistan after the Taliban 
takeover and India’s border issues with China and Pakistan.The 
two ministers also discussed ways to increase defence coopera-
tion in all domains.India and France had recently concluded 
their annual bilateral army exercise, Shakti, with focus on 
counter-terrorist operations, in France in November 2021.About 
her visit to Delhi, the 
French Minister said: 

“I am delighted to be 
here. The friendship 
between France and In-
dia is very precious. The 
trust we have in each 
other has developed 
in recent years to such 
an extent that distance 
between the Ganga and 
the Seine seems to be 
lessened.”She also said 
that France truly un-
derstands the necessity 
of Indian content.”We 
are fully committed to 
the ‘Make in India’ ini-
tiative. ‘Make in India’ 
has been a reality for 
the French industry, particularly for defence equipment like 
submarines,” Parly said.She also said that France is ready to 
supply more Rafale jet fighters if India wants.”We’re ready to 
answer any additional needs or requests that could be made 
by India. We know that an aircraft carrier will soon be deliv-
ered. Aircraft are needed. So we’re open and ready to provide 
any more Rafales if this is India’s decision,” she said.Defence 
industrial cooperation was discussed with focus on future col-
laborations and co-production between the two countries.The 
ministers acknowledged their convergences on a number of 
strategic and defence issues. They expressed commitment to 
work together to enhance cooperation in bilateral, regional 
and multilateral forums.France is the current chair of Indian 
Ocean Naval Symposium and shall take over the Presidency 
of the European Union from January 1, 2022. � AGENCIES

Patna: A special NIA court here on Friday sentenced 
three JMB terrorists to life imprisonment and jailed five 
others for 10 years in connection with a blast at the Bodh 
Gaya temple complex in 2018, an official said.The eight 
Jamaat-ul-Mujahideen Bangladesh terrorists were convicted 
on December 10, the official said. 

Paigambar Sheikh, Ahmad Ali, Nur Alam Momin have been 
awarded life imprisonment, while Adil Sheikh, Dilwar Hossain, 
Abdul Karim, Mustafizur Rahman and Arif Hussain have been 
awarded 10 years rigorous imprisonment, the NIA official 

said.The case 
was registered 
in February 
2018 regard-
ing planting 
of three IEDs 
in and around 
the Bodh Gaya 
temple complex 
premises, the 
official said.
After investi-

gation, a charge sheet was filed against three accused in 
September 2018. A supplementary charge sheet against the 
remaining six accused was filed in January 2019, the NIA 
official said.The official added that further trial against one 
remaining charge-sheeted accused continues. � AGENCIES
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Amarinder announces 
party’s alliance with BJP

CHANDIGARH: Punjab Lok 
Congress (PLC) chief Ama-
rinder Singh on Friday an-
nounced his party’s alliance 
with the Bharatiya Janata 
Party (BJP) for the 2022 As-
sembly polls in Punjab.“Met 
union minister & @BJP4In-
dia incharge for Punjab, Shri 
@gssjodhpur in New Delhi 
today to chalk out future 
course of action ahead of the 
Punjab Vidhan Sabha elec-
tions. We have formally an-
nounced a seat adjustment 
with the BJP for the 2022 
Punjab Vidhan Sabha elec-

tions,” the former Congress 
leader and two-time Punjab 
Chief Minister said in a tweet, 
after meeting Union Minister 
Gajendra Singh Shekhawat, 
who is also the state BJP in-
charge.

After meeting Shekhawat, 
Singh said: “Our alliance is 
confirmed. Only seat-sharing 
talks are going on. We will see 
who will contest which seats 
and winnability is sole criteria 
for deciding seats.“We will 
support the BJP wherever it 
will contest... and it will sup-
port us on the seats we will be 

contesting. We are prepared 
and will win the election... 101 
per cent sure of winning the 
election. We are not in contest 
with anyone,” the former Pun-
jab chief minister said.“After 
seven rounds of talks, today I 
confirm that BJP and PLC are 
going to fight the upcoming 
Punjab Assembly elections 
together. Seats-sharing and 
other things will be decided 
later,” Shekhawat said after 
meeting.

Later, the former Punjab 
chief minister tweeted pho-
tos with Shekhawat, and 
said: “Met union minister 
& @BJP4India incharge for 
Punjab, Shri @gssjodhpur 
in New Delhi today to chalk 
out future course of action 
ahead of the Punjab Vidhan 
Sabha elections. We have 
formally announced a seat 
adjustment with the BJP 
for the 2022 Punjab Vidhan 
Sabha elections.”Shekhawat 
also tweeted a picture of the 
meeting with Singh. He said, 
“Captain Amarinder Singh, 
former Chief Minister of Pun-
jab and founder of Punjab Lok 
Congress, today visited Delhi 
residence.� AGENCIES

Gurdaspur (Punjab):Punjab 
Chief Minister Charanjit 
Singh Channi on Thursday 
made a slew of historical 
announcements for the 
Christian community, 
including setting up of a 
Chair at university level 

for the study of the Bible.In 
his address here, the Chief 
Minister said that Chris-
tians would be given due 
representation in the state 
government boards.He said 
the problem of graveyards 
would be resolved in the 

districts where the com-
munity has a presence.

“The land for graveyards 
would be provided where 
it is not available but the 
community has a sizeable 
presence,” said Channi, 
adding a community hall 
would be constructed in 
each district in order to 
enable the community to 
hold functions there.

Deputy Chief Minister 
Sukhjinder Singh Rand-
hawa on the occasion ex-
tended warm greetings to 
the community and advo-
cated following the teach-
ings of Lord Jesus Christ.
On the occasion, Cabinet 
Minister Tript Rajinder 
Singh Bajwa extending his 
good wishes said that every 
religion and their spiritual 
leaders emphasize upon 
the principles of mutual 
coexistence and universal 
brotherhood.Lauding the 
Christian community, he 
said it has contributed a 
lot in the health and edu-
cation sectors and the reli-
gion has spread throughout 
the globe due to its selfless 
 nature.� AGENCIES

Punjab to set up Chair to study Bible

Punjab-born German 
writer Rajvinder Singh 
passes away

Satish Handa
Ambala

On the 19th day of protest 
by large number of residents 
of villages in Radaur area in 
Haryana against state gov-
ernment as well as district 
administration for setting 
up a chicken processing unit 
at village  Kanju. 

Large number of mem-
bers of ‘Arys Samaj’ and 
other religious organiza-
tions joined the agitation 
shouting slogans against 
Haryana state government 
and the administration de-
manding to cancel the li-
cense of proposed chicken 
processing unit in the area 
with immediate effect fail-
ing which residents of area 
as well as different religious 
organizations will be com-
pelled to launch a massive 

agitation against the rul-
ing government.Jai Pal of 
Arya Samaj Sanstha said, 
our culture does not permit 
killing of innocent birds and 
animals, which is a serious 
crime also as per law, where 
as state government as well 
as district administration 
has unfortunately issued 
a license to kill birds and 
animals in proposed chicken 

processing factory in the 
area which will not be toler-
ated at any cost. 

Demanding immediate 
cancellation of license Jai 
Pal threatened that Arya 
Samaj, other religious or-
ganizations and residents in 
the area will be compelled 
to launch agitation against 
state government’s decision 
for which only they will be 

responsible for all conse-
quences.

Meanwhile, President of  
Sanskriti Bachao Parivartan 
Bachao Sanghursh Samiti 
(Save  Culture, Save Envi-
ronments Society)  Jai Par-
kash  Kanju said, proposed 
chicken processing factory 
being opened in the area 
will not be for welfare of 
residents in the area which 

will not only harm religious 
sentiments of residents and 
religious communities in 
the area but also spread 
pollution in environments. 
Criticising government deci-
sion Jai Parkash  said gov-
ernment usually speaks of 
saving birds and animals 
whereas on the other hand 
giving licenses to kill birds 
setting up a chicken slaugh-
tering industry in the state, 
which will adversely affect 
the health of residents of 
area posing a threat of bird 
flu and other serious dis-
eases. 

Supporting the issue 
Congress party has also de-
manded immediate action 
to cancel the license of pro-
posed chicken processing 
unit at an early demanding 
not to disturb peace in the 
state by announcing un-
wanted policies. 

gurugram:  Despite Hary-
ana Chief Minister Manohar 
Lal Khattar’s announcement 
that “offering namaz in public 
places cannot be tolerated”, it 
was again offered at six places 
under heavy police deploy-
ment in Gurugram on Friday.
On December 10, during his 
visit to Gurugram, Khattar 
had asserted that offering 
namaz in the open “will not 
be tolerated” and an amicable 
solution to the matter would 
be found in a fresh approach.
The Chief Minister had said 
that the government has with-
drawn the permission given to 
offer Friday prayers at certain 
designated sites. Offering pub-
lic prayers is leading to clashes 
and that should not happen, 
he had said.

Earlier, Hindu and Muslim 
organisations had agreed on 
18 new sites for open Friday 
prayers, including 12 mosques, 
dargahs, Waqf board proper-
ties and six public areas.“As 
many as 1,500 to 2,000 people 
used to offer namaz at the Lei-
sure Valley ground for a long 
time. This site is a designated 
site among the six which were 
approved by the Imam organ-

isation and Sanyukt Hindu 
Sangharsh Samiti. However, 
if someone raises objections, 
we will find other solutions,” 
member of Gurugram Imam 
organsiation, Tohreeq Ahmed, 
told IANS.

“We request the Muslim 
community to leave the spot 
after offering namaz, park 
their vehicles near the site 
and not on the road,” he said.
Meanwhile, Amit Arya, Hary-
ana Chief Minister’s media 
advisor, told over phone that it 
is quite shocking that despite 
the Khattar’s announcement, 
namaz is being offered in the 
open.“The district administra-

tion should find out an ami-
cable solution to the matter,” 
he said.“

If Friday namaz is offered in 
open anywhere in Gurugram, 
it is a violation of Haryana 
Chief Minister’s announce-
ment. However, apart from 
12 mosques, dargahs, Waqf 
board properties, six private 
locations were allocated for 
the Friday namaz but the 
same was withdrawn by 
the government. We will 
raise this issue before the 
state government,” said Ra-
jeev Mittal, spokesperson of 
Sanyukt Hindu Sangharsh  
Samiti.� AGENCIES

Defying Khattar, namaz 
offered in open in Gurugram

Protest against proposed chicken processing factory in Haryana

CHANDIGARH: Punjab-
born German writer and four-
time Poet-Laureate, Rajvin-
der Singh, passed away at a 
hospital in Berlin after a brief 
illness, his family said. He was 
66 years old.He is survived 
by his wife and a daughter.
Based in Berlin since January 
1981, the bearded Rajvinder 
Singh’s latest project was to 
make literature in modern 
Indian languages accessible 
to the wider world through 
translations.To this end, he 
was translating the Punjabi 
novel ‘Parsa’, by Gyanpeeth 
award winning novelist Gurdial 
Singh, into German.And, for 
getting the hang of the Malwai 
Punjabi culture and the Malwai 
dialect of the Punjabi language, 
in which almost all of Gurdial 
Singh’s books are written, Ra-
jvinder Singh was visiting the 
places around which the novel 
revolves.This three-time Ger-
man poet laureate, who has 
been lauded for enriching the 
German vocabulary, said that 
it will be more than a word-to-
word translation of the 380-
page ‘Parsa’, penned in 1991.
Rajvinder Singh, who wrote 
his Ph.D thesis in semiotics 
at Berlin’s Technical Univer-
sity, held that translating from 
Punjabi to German was not an 
easy task. Both the languages 
have completely different 
dictions.“Parsa is the rarest 
of the rare novels. It revolves 
around the complex simplic-
ity of village life, with the in-
roads of all that goes with it. 
It showcases how traditions 
and cultures determine the life 
of a man,” Rajvinder Singh 
had told IANS in one of his 
interviews.� AGENCIES

chandigarh: In order to 
provide constructed houses 
to the economically weaker 
section (EWS) across the 
state, the Punjab Cabinet 
on Tuesday approved in-
vitation of applications for 
allotment of 25,000 houses 
to be constructed by urban 
development authorities.The 
decision was taken during 
a Cabinet meeting chaired 
by Chief Minister Charanjit 
Channi here.The applications 

for these houses along with 
necessary documents would 
be invited from the eligible 
applicants as per approved 
policy. The dwelling units 
would have carpet area of 
approx 30 square metres.

This pro-poor scheme 
would be instrumental in 
benefitting nearly 25,000 
EWS families of the state, 
who do not own a dwell-
ing unit will get ownership 
of the same for healthy 

and safer lifestyle, a state-
ment said.According to a 
spokesperson for the Chief  
Minister’s Office, at present 
397.048 acre land is avail-
able for EWS housing in all 
the development authorities.
WAPCOS Ltd, a public sector 
undertaking of the Central 
government, has been re-
cently engaged through open 
selection process as project 
management consultants for 
this project for end-to-end 
execution of the project.

In every EWS pocket, 80 
per cent of area will be for 
houses at the rate of 85 units 
per acre, while 20 per cent 
area will be left for a school, 
dispensary, playground, 
and community centre.To 
provide better health facili-
ties to the people at their 
doorstep, the Cabinet also 
approved creation of 775 
posts, including of senior 
medical officer, medical of-
ficers, staff nurse, pharma-
cist, laboratory technician, 
etc by upgrading 28 health  
institutions.� AGENCIES

Punjab invites applications for  
allotment of 25,000 EWS houses

CHANDIGARH:A 
1986-batch IPS officer, 
Siddharth Chatto-
padhyaya, on Friday 
assumed the additional 
charge of Director Gen-
eral of Police (DGP) 
Punjab.According to 
the orders issued by 
the state government, 
Chattopadhyaya would 
also continue to hold 
the charge of the DGP, 
besides the additional 
charge as Chief Direc-
tor, State Vigilance 
Bureau.After assuming 
the charge, the newly 
appointed DGP held a 
meeting with the top 
brass of the police.

Chattopadhyaya said 
that besides maintain-
ing law and order in 
view of the upcoming 
Assembly elections 
2022, he will focus on 
the fight against drug 
trafficking, human 
trafficking and on 
improving the road 
safety environment in 
the state.The Presi-
dent’s Police Medal 
for Gallantry Awardee 
had served in various 

critical and sensitive 
capacities in the state 
during days of terror-
ism and on deputation 
at the Border Security 
Force (BSF).Mean-
while, prior to the 
posting as the DGP, 
he had remained the 
DGP Human Resource 
Development. 

He was also ap-
pointed as the head of 
Special Investigation 
Teams (SITs) by the 
Punjab and Haryana 
High Court.� AGENCIES

Siddharth Chattopadhyaya  
is new Punjab DGP

100 arrested in campaign drug 
smuggling in Haryana

Satish Handa
Ambala 

Drug trade as well consump-
tion of drugs has been thriv-
ing in Haryana since past 
over as decade in-spite of the 
fact state police department 
has been trying its best to 
wipe out its use as well as 
smuggling from the state. 
Earlier, Punjab state was 
famous for maximum smug-
gling in the state as well as 
sale of drugs in Northern 
part of country and every 

20th youths was seen ad-
dicted to drugs. Whereas, 
now Haryana has become 
number One in the North 
having large number of 
youths became drug ad-
dicts at present and the state 
known as an hub for supply 

and use of drugs at present 
since most of the suppliers 
has gradually shifted their 
business in Haryana state.
According to information, 
nearly 30% increase in fe-
males addicted to drugs has 
been recorded in Haryaa 
state since past sometime 
fast increasing day by day 
and most of the victims 
include youths including 
females either students or 
working women staying in 
college hostels as well as 
Paying Guest Houses. There 
are large numbers of young 

girls from rich business 
families become addicted 
to drugs for fun sake in bad 
society. Roadside ‘dhaba’ are 
other places selling, serving 
liquor illegally or supply-
ing drugs to visitors thus 
spreading this evil.

Information reveals, Sirsa 
and Hisar districts in Hary-
ana state are worst affected 
for drug addiction among 
youths. Most of the youths 
including females became 
addicted to drugs are willing 
to get rid of it are now visit-
ing government hospitals 

in every district as well as 
drug de-addiction centres 
started by the government 
in most of the district in 
state.According to avail-
able data, 95863 persons 
having over 85% youths 
addicted to drugs visited 
OPD at the civil hospitals 
and government drug de-
addiction centres only in 
Sirsa and Hisar districts and 
2765 of them admitted for 
treatment which include 
28283 females during year 
2019. Dr. Pankaj Sharma 
of Civil Hospital Sirsa told 
that between 5 to 10 females 
addicted to drugs arrive in 
the hospital for treatment 
every day and given counsel-
ling whereas their identity 
is kept secret.

Youths in Haryana falling easy prey to drugs 
with 30 per cent increase in female addicts

Sex racket busted in Gurugram, 
2 Uzbek women nabbed

Satish Handa
Ambala

Addressing media persons in 
his office, Haryana Home & 
Health Minister Anil Vij said, 
Haryana state government 
has launched a campaign 
against fast increasing drug 
smuggling all over in the state 
by seven teams of Haryana 
State Narcotic Control Bu-
reau along with 442 police 
teams comprising of 3315 
police personnel which has 
already conducted 1169 raids 
in the state in which police 
registered 98 FIRs under 
NDPS Act and arrested 100 
persons involved in drug 
smuggling. Information re-
veals, drugs addiction among 
youths is fast increasing since 
past few years.

Vij said, maximum number 
of drug smuggling cases were 
registered in NCR area at 
Faridabad, Gurugram, Jha-
jjar and Sonepat districts. 
He said,  Sirsa district in the 
state neighbouring Punjab 

leads in cases of smuggling 
and sale of drugs ranking at 
fifth position in the state as 
regard registration of maxi-
mum number of cases reg-
istered under NDPS Act in 
past one year. Vij said, state 
government has decided to 
take stern action against drug 
smugglers to continue till the 
same is completely wiped out 
from the state. 

Additional Chief Secretary 
State Home & Health Min-
istry Rajiv Arora was also 
present at the occasion.In-
formation reveals, as many 
as seven states in the country 
in North are fighting jointly 
against inter-state networks 
involved in smuggling and 
supply of drugs in Haryana, 
Punjab, Uttarkhand, Him-
achal Pradesh, Rajasthan, 
Delhi and Chandigarh. Vij 
said governments in Jammu-
Kashmir and U.P states too 
joining fight against drugs, 
whereas district level STF are 
being constituted in Hary-
ana state to fight against  
drugs.    � AGENCIES

CHANDIGARH: Haryana po-
lice on Wednesday claimed 
to have arrested two women 
from Uzbekistan and an 
auto driver for their alleged 
involvement in a sex racket.
The racket, being run from 
an OYO hotel located in 
Sector-49 of Gurugram, was 
busted by the Chief Minis-
ter’s flying squad.The police 
has sought a response from 
the Uzbekistan embassy re-
garding the women who 
were overstaying in India 
despite expiry of their per-
mitted visa period.

An official of the CM fly-
ing squad said that both the 
women from Uzbekistan 

have been overstaying for 
more than a year in India 
while the driver used to ferry 
them to several locations.
The team raided the OYO 
hotel early Tuesday and 
nabbed the women.

Gurugram police have 
issued an advisory for ho-
tels, making it mandatory 
to get C-form filled from 
their foreign national cus-
tomers. The form should 
be filled by those house 
owners where foreign na-
tional guests stay.A case 
under various sections of the 
IPC was registered against 
the accused, the police  
said.� AGENCIES
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Belagavi:  Senior Con-
gress MLA and former Kar-
nataka Assembly Speaker 
KR Ramesh Kumar, who 
had courted controversy by 
saying “enjoy rape when it 
is inevitable” inside the Kar-
nataka Assembly, apologised 
for his ‘off the cuff remark’ 
on Friday.

“I would like to express 
my sincere apologies to ev-
eryone for the indifferent 
and negligent comment I 
made in today’s assembly 
about ‘Rape!’ My intention 
was not to trivialise or make 
light of the heinous crime, 
but an off the cuff remark! 
I will choose my words 
carefully henceforth!” Ra-
mesh Kumar tweeted.Dur-
ing the discussions on rain 
and flood-related damages 
in the Karnataka Assembly 
on Thursday, many MLAs 
wanted to speak to high-
light the plight of people in 
their constituencies.Speaker 

Vishweshwar Hegde Kageri 
found himself in a fix as he 
wanted to wind up the dis-
cussion at the earliest where-
as the MLAs were insisting 
to extend the time.

“I am in a situation where 
I have to enjoy and say ‘yes, 
yes.’ That’s it. This is what I 
feel. I should give up control-
ling the situation and take 
the proceedings in a system-
atic manner. I should tell 
everyone to continue your 
talks,” Kageri said laughing.
He explained that his only 
grievance is that the business 
of the house is not happen-
ing.Ramesh Kumar inter-
vened, saying, “See, there 
is a saying - when rape is 
inevitable, lie down and 
enjoy it. That’s exactly the 
position in which you are.” 
The former minister came 
under fire from various 
quarters including the MLAs 
from his own party for his 
statement.� AGENCIES

K’taka: 5 more test positive for 
COVID’s Omicron variant

Karnataka Congress MLA apologises 
for his ‘enjoy rape’ comment

New Delhi:Lok Sabha 
proceedings were ad-
journed on Friday till 2 pm 
amid vociferous protests 
by Opposition members 
demanding the removal 
of Union minister Ajay 
Mishra in connection with 
the Lakhimpur Kheri vio-
lence in Uttar Pradesh.
Question Hour in the Low-
er House was disrupted 
for the third straight day 
as Opposition members 
demanded the removal of 
the minister whose son 
Ashish Mishra is among 

the accused in the incident.
Eight people, including 
four farmers, were killed 
in the violence in Uttar 
Pradesh in October.Soon 
after the House met for the 
day, Opposition members 
started shouting slogans 
and displaying placards, 
demanding the sacking of 
the minister. Many mem-
bers also trooped into the 
Well of the House.

Amid the din, Speaker 
Om Birla told the protest-
ing members that Question 
Hour was important and it 

was not a good practice to 
indulge in sloganeering.
“You don’t want to run 
the House, you don’t want 
discussions...,” a peeved 
Birla asked the protesting 
members.The Speaker also 
warned the members pro-
testing in the Well against 
damaging any properties of 
the House. “If any property 
of the Lok Sabha is dam-
aged then it will be your 
responsibility,” he told the 
members.Four questions 
and their supplementaries 
were taken up during Ques-
tion Hour.As the ruckus 
continued, the Speaker ad-
journed the proceedings till 
2 pm. � AGENCIES

LS adjourns till 2 pm amid Opposition 
protests over Lakhimpur incident

Bengaluru: As many 
as five Covid-19 positive 
patients who had landed 
in the Kempe Gowda In-
ternational Airport here 
have tested positive for 
the Omicron variant of the 
coronavirus following the 
genome sequencing test, 
officials said on Thursday.
The Commissionerate of 
Health and Family Welfare 
said after the detection of 
fresh infections, the overall 
caseload of the new Covid 
variant in Karnataka has 
risen to eight.

Out of the eight cases, 
four pertain to international 
arrivals from “at-risk” coun-
tries, while three have trav-
elled from Delhi, and one 

case is related to a possible 
contact with a foreigner or 
international traveller, of-
ficials said.Except for one 
case, where the interna-
tional traveller went back 
to South Africa, the remain-
ing confirmed cases were in 
institutional isolation (at 
hospital) and were treated 
as per the Central govern-
ment’s protocol.“The cur-
rent health status of these 
Omicron affected patients is 
good and no one has serious 
symptoms. It is to be noted 
that the state is committed 
to implement the strategy 
of rigorous screening and 
testing of all the interna-
tional arrivals from ‘at-risk’ 
countries and follow up on 
other necessary measures 
like isolation, quarantine 
and repeat RT-PCR testing, 
as per the Central govern-
ment’s directives.

“We seek the cooperation 
of the public at large, in 
consolidating the gains in 
containing the pandemic 
situation in the state,” 
the Commissionerate of 
Health and Family Welfare  
said.�  AGENCIES

NEW DELHI: India reported 
7,447 new Covid-19 and 391 
deaths in the last 24 hours, 
said the Union Ministry of 
Health and Family Welfare on 
Friday.The recovery of 7,886 
patients in the last 24 hours 
has increased the cumulative 
tally to 3,41,62,765. Conse-
quently, India’s recovery rate 
stands at 98.38 per cent, the 
highest since March 2020. 
And, with the addition of new 
deaths, the toll has climbed to 
4,76,869.

India’s active caseload pres-
ently stands at 86,415. Active 
cases constitute 0.25 per cent 

of the country’s total positive 
cases, which is the lowest since 
March 2020.Also in the same 
period, a total of 12,59,952 
tests were conducted across 
the country. India has so far 
conducted over 66.15 crore 
cumulative tests.Meanwhile, 
the weekly positivity rate at 
0.63 per cent has remained 
less than 1 per cent for the 
last 33 days now.The daily 
positivity rate stands at 0.59 
per cent, which has also re-
mained below 2 per cent for 
the last 74 days and less than 
3 per cent for 109 consecutive 
days now.� AGENCIES

Lucknow: The Uttar Pradesh 
Government on Thursday told 
the Legislative Council that no 
death due to lack of oxygen was 
reported in the state during the 
second wave of Covid-19, a claim 
rejected by the Opposition.The 
government said the death certifi-
cates made no mention of ‘death 
due to lack of oxygen’ in any of 
the 22,915 patients who died 
due to the pandemic.Replying 
to Congress member Deepak 
Singh during the Question Hour, 
Health Minister Jai Pratap Singh 
said, “No death has been reported 
in the state due to lack of oxygen 
during the second wave.”          

Raising a supplementary ques-
tion, Deepak asked whether the 
government had details on simi-
lar cases that were flagged by its 
own ministers.“Many ministers 
wrote letters saying deaths are 
taking place due to lack of oxy-
gen in the state. Apart from this, 
many MPs had also made such 
complaints. Many incidents of 
deaths due to lack of oxygen had 
come to light. Is there any in-
formation with the government 
about these deaths in the entire 
state? Has the government not 
seen the dead bodies flowing in 

the Ganges and people suffering 
due to lack of oxygen?”Giving 
clarification, Pratap said a doctor 
issues death certificate in case a 
hospitalised patient dies. He said 
there was no mention of ‘death 
due to lack of oxygen’ anywhere 
in the 22,915 death certificates 
that were issued by the doctors 
for Covid-19 victims in the state.

The Minister said several 
deaths during the pandemic were 
due to various other diseases, 
including terminal ones, and that 
the government had arranged 
oxygen from other states when 
there was a shortage.Samajwadi 
Party’s (SP) Udayveer Singh had 
earlier said, “The Uttar Pradesh 
Government took action against 
Paras Hospital in Agra because 
the video of a doctor there had 
gone viral... half of the patients 

there were given oxygen and the 
other half died. Oxygen supply 
was stopped on the instructions 
of the District Magistrate.”  He 
sought to know when the govern-
ment itself has taken action in the 
case, how it could make a “false 
statement” in the House.

In response, the Minister 
said the District Magistrate 
and Police Commissioner’s in-
vestigation report mentioned 
about a ‘mock drill’ in the hos-
pital and it was during this 
time that the oxygen supply 
had allegedly been stopped. 
Udayveer objected to the Minis-
ter’s reply saying the “truth will 
not change” if the government 
writes “extinct” instead of “death” 
in the certificate.  Deepak also 
argued whether the letters writ-
ten by the ministers on lack of 
oxygen, too, were false.Leader 
of the House Dinesh Sharma 
said the Health Minister had 
answered the questions asked.
He said the members of the 
Opposition should acknowl-
edge that major casualties were 
avoided due to the “promptness” 
of the Uttar Pradesh Govern-
ment in ensuring medicines and 
 treatment.� AGENCIES

No death due to lack of oxygen during 
COVID-19 second wave: UP Govt

India reports 7,447 new 
COVID cases, 391 deaths

Retired judge of Allahabad HC 
charge sheeted by CBI in graft case

Bhopal: The mortal re-
mains of Group Captain Va-
run Singh, who succumbed 
to his injuries after surviving 
last week’s helicopter crash 
in Tamil Nadu, were con-
signed to flames with full 
military and state honours in 
Bhopal on Friday.Wrapped 
in a Tricolour, the mortal 
remains were brought to 
the cremation ground in 
Bairagarh area from the 
Military Hospital here in a 
flower-bedecked Army truck 
with people raising slogans 
of ‘Bharat mata ki jai’ and 
‘Group Captain Varun Singh 
amar rahe’.As the mortal re-
mains reached the cremation 
ground, a ceremonial guard 
of honour was given by the 
defence forces personnel, af-
ter which the senior services 
officers paid their tributes by 
laying floral wreaths on the 
coffin of the Group Captain.

Madhya Pradesh Chief 
Minister Shivraj Singh Chou-
han and Medical Education 
Minister Vishvas Sarang paid 
tributes to the decorated air 
warrior.After the rituals were 
performed by a priest and the 
family, his younger brother, 
a Lieutenant Commander 
in the Indian Navy, and 
his son lit the funeral pyre 
amid the slogans of ‘Group 
Captain Varun Singh amar 

rahe’ raised by the people.
Singh’s wife and daugh-
ter, his father Colonel KP 
Singh (retd), mother Uma 
besides other close relatives 
were present there and bid 
a teary-eyed farewell to him.
Group Captain Varun Singh 
died at a military hospital in 
Bengaluru on Wednesday 
after surviving December 
8 helicopter crash in Tamil 
Nadu that killed Chief of 
Defence Staff (CDS) Gen 
Bipin Rawat, his wife and 
11 armed forces personnel. 
The air warrior was con-
ferred with the Shaurya 
Chakra, the peacetime gal-
lantry award, in August this 
year for displaying exemplary 
composure and skill when 
his Tejas aircraft developed 
a technical snag during the 
sortie.The 39-year-old of-
ficer, who was known to 

be an excellent test pilot, 
is survived by an 11-year-
old son, an eight-year-old 
daughter and his wife. His 
younger brother Tanuj Singh 
is posted as Lieutenant Com-
mander in the Indian Navy.
The Group Captain’s family 
originally hails from Ghazi-
pur in Uttar Pradesh. He 
was admitted to a hospital 
in Wellington in Tamil Nadu 
with severe burns follow-
ing the helicopter crash. A 
day later, he was shifted to 
the Command Hospital in 
Bengaluru, but after battling 
for life for nearly a week he 
succumbed to his injuries on 
Wednesday.

On Thursday, CM Chou-
han had announced that the 
Madhya Pradesh govern-
ment would give Rs 1 crore 
‘Samman Nidhi’ to the kin 
of the officer.� AGENCIES

Group Captain Varun Singh cremated 
in Bhopal with full military honours

Telangana 
reports two more 
Omicron cases
Hyderabad: Two more 
cases of Omicron were 
reported in Telangana on 
Friday, taking the state’s tally 
to nine, a top health official 
said.While eight of the pas-
sengers tested positive for the 
new variant of Covid-19 have 
entered the state, the ninth 
person left for Kolkata after 
arrival at Hyderabad Airport.
Director of public health Dr 
G. Srinivasa Rao told report-
ers that seven cases were de-
tected among air passengers 
who arrived from countries 
other than “at-risk” countries 
while two cases were found 
positive among fliers from 
“at-risk” countries.

He said three Kenyans 
and one Sudanese were 
among those tested positive 
for Omicron. Two cases 
came from Abu Dhabi and 
one each from Dubai, 
United Kingdom and Czech 
Republic.The director said 
a woman who came from the 
UK airport had tested negative 
for Covid-19 at the airport and 
she had gone to Hanamkonda, 
where she was under home 
quarantine.� AGENCIES

New Delhi: The Central 
Bureau of Investigation 
(CBI) on Thursday filed 
a charge sheet against 
retired Allahabad High 
Court judge S.N. Shukla 
in connection with medical 
institute admission corrup-
tion case.The CBI had, in 
November, got sanction to 
proceed against him.

A case was filed by the 
CBI in December 2019 
against Justice Shukla, the 
a sitting justice of Lucknow 
bench of the Allahabad 
High Court, Chhattisgarh 
High Court’s retired Chief 
Justice I.M. Quddusi, Bha-
wana Pandey, Bhagwan 

Prasad Yadav, and Palash 
Yadav of the Prasad Edu-
cation Trust and others in 
connection with medical 
institute admission cor-
ruption case.

As per the FIR, the 
Prasad Institute of Medi-
cal Sciences was not fulfill-
ing the required criteria 
for facilities, and was thus 
stopped by the government 
against admitting medical 
students.“This happened 
in 2017. The government 
debarred 46 other medi-
cal colleges on the same 
grounds. The trust chal-
lenged this before the apex 
court.� AGENCIES

Kohima: Normal life was 
affected in parts of Naga-
land on Thursday as tribal 
bodies observed bandh in 
five districts over the re-
cent killing of 14 civilians 
in firing by security forces.
Government and private 
offices and business estab-
lishments remained closed 
during the shutdown and 
vehicular traffic was para-
lysed as members of the 
Eastern Nagaland Peoples’ 
Organisation (ENPO), the apex tribal body, staged 
demonstrations in Tuensang, Longleng, Kiphire and 
Noklak districts, and the Konyak Union, the organisa-
tion representing Konyak Naga tribe, to which the slain 
civilians belonged, held protest rallies in Mon. Altogether 
14 civilians in Mon district were killed on December 4 
and 5 in three consecutive episodes of firing by security 
forces, the first of which has been claimed to be a case 
of mistaken identity.

Union Home Minister Amit Shah had told the Lok 
Sabha that the army had received information on the 
movement of insurgents in Mon and ‘21 Para Commando’ 
unit had laid an ambush.Regretting the death of the civil-
ians, he had said security forces fired in self-defence.How-
ever, several political parties contested the government 
version that the vehicle was asked to stop.The tribal bodies 
threatened to intensify their protests until justice is served 
in the incidents.The Konyak Union has also demanded an 
apology from Shah for his statement in Parliament that 
the security forces fired in self-defence.The families of the 
14 civilians had also refused government compensation 
until the personnel involved in the firing are “brought to 
 justice”.� AGENCIES

Bandh over killing of civilians disrupts 
normal life in five Nagaland districts
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NewDelhi: A programme to support India-US science 
and technology-based entrepreneurial initiatives to tackle 
climate and clean energy challenges was announced on 
Friday.The programme, titled ‘Technology-based Energy 
Solutions: Innovations for Net Zero’, will address the devel-
opment and implementation of next-generation clean and 
renewable energy, energy storage, and carbon sequestration, 
a Science and Technology Ministry statement said.It con-
stitutes a call for Ignition Grants by the US-India Science & 
Technology Endowment Fund (USISTEF), in partnership 
with Social Alpha, a non-profit organisation promoting 
S&T entrepreneurship, it said.The programme will identify 
and support ‘technology showstoppers’ or promising joint 
India-US S&T-based entrepreneurial initiatives in this area, 
the Ministry said.”Climate Change is one of the biggest 
challenges our world is facing in the current times, spurring 
the call for global collaborations to tackle this crisis.”The 
launch of the US-India Climate and Clean Energy Agenda 
2030 partnership in April 2021 reiterated the commitment 
of both nations to work together to achieve their ambitious 
climate and clean energy targets and to strengthen bilateral 
collaborations,” it said, adding that The new programme 
aligns with the goals of the US-India Strategic Clean Energy 
Partnership and will be administered by the Indo-US Science 
and Technology Forum (IUSSTF), a bilateral organisation 
under the India’s Department of Science and Technology, 
and the US Department of State.� AGENCIES

New Delhi: The Supreme 
Court on Friday pulled up tje 
Kerala, Maharashtra, and 
Rajasthan governments for 
abysmal disbursal rate of 
compensation of Rs 50,000 
ex-gratia to next of kin of 
Covid victims.A bench of 
Justices M.R. Shah and B.V. 
Nagarathna noted that Ma-
harashtra has recorded more 
than 1.41 lakh Covid deaths, 
but the state government has 
received merely 12,000 ap-
plications in connection with 
Covid compensation.

It pulled up the Maha-
rashtra government coun-
sel, saying that the number 
of deaths will be more and 
asked what is the issue with 
the government in connec-
tion with low disbursal of 
Covid claims.”Tell your gov-
ernment whatever we say (to 
the state government) should 
not fall on deaf ears,” it told 
counsel.The bench noted that 
out of 1.41 lakh deaths, the 
state government has only 
approved approximately 
4,000 claims for Covid com-
pensation, and reiterated 
that the government should 
address the issues with an 
abysmally low rate of Covid 
compensation.It directed the 

Maharashtra government to 
complete the compensation 
payment within one week.

The bench also expressed 
dissatisfaction with the Ra-
jasthan government’s failure 
to submit data on various 
counts, which also included 
no information on number of 
persons to whom compensa-
tion paid so far, in connection 
with Covid ex-gratia.”No par-
ticulars given with respect to 
how many claims received....
how come the state still doesn’t 
even have the figures of the 
number of persons who have 
applied for compensation or 
any other data,” it noted.Jus-
tice Shah said the Rajasthan 
government is suppressing 
something and wondered how 
come it did not have figures 

on the number of persons who 
have applied for compensa-
tion. 

The bench said how could 
the state government, which 
has so far recorded close to 
9,000 Covid deaths, disburse 
compensation without data 
on applications received.The 
bench also pointed out that 
the state government has also 
not provided any information 
on number of vernacular pa-
pers in which it advertised in 
connection with Covid com-
pensation. 

Also, there was no infor-
mation on advertisements in 
English dailies, radio adver-
tisements, and advertisements 
on social media.The bench 
also pulled up the Kerala gov-
ernment, which has recorded 

40,855 Covid deaths so far. 
Pointing out that the state 
has recorded over 40,000 
deaths and claims received 
so far are over 10,000, the 
bench said: “Sorry state of 
affairs.”Expressing concern 
at the low number of payments 
made to people who lost their 
loved ones to the disease, the 
top court said the state gov-
ernment has only paid Covid 
compensation to 528 and ap-
proved over 1,900 applications 
for Covid claim. 

It said as a welfare state, it 
is the duty of the state to make 
payment of compensation to 
the next of kin of those who 
succumbed to the pandemic.
It asked the Kerala govern-
ment to complete the Covid 
compensation payment within 
one week.The top court made 
these observations on a plea 
filed by advocate Gaurav Kumar 
Bansal. The Supreme Court in 
its October 4 judgment, had 
approved Rs 50,000 ex-gratia 
for the kin of Covid victims, as 
recommended by the National 
Disaster Management Author-
ity. Previously, the top court had 
issued notice to several states 
over the abysmally low disbursal 
rate of Covid compensation.
� AGENCIES

Covid compensation: SC pulls 
up Maha, Kerala, Rajasthan on 
‘abysmal’ disbursal rate

India, US announce 
programme to tackle 
climate, clean energy 
challenges



The Financial World — chandigarh 
saturday • 18 December 202104 Editorial 

opinion

letterbox
Readers’ feedback adds value to the 
newspaper. Please email comments on 
reports, features and columns to fwletters@
gmail.com. We will publish them on this page.

rni no. CHAENG/2001/03736
Printed & Published by Swinder Bajwa

On Behalf of FW MEDIA
Printed at Jagjit Publishing Co. Pvt Ltd

D-12, Industrial Area, Phase-1, Mohali, 
Punjab 160059

Printer & publisher Swinder Bajwa
Owner* : FW MEDIA

Published at: Plot no-F5,IT Park,Chandigarh
Chandigarh 160101; Phone: 9888040061

Editor* Abdul Wasey

(*Responsible for selection of news under the PRB Act)

A new book chronicles how 
Uttar Pradesh Chief 
Minister Yogi Aditya-
nath transformed the 

state in various aspects like law 
and order, connectivity, educa-
tion, health infrastructure, and 
overall growth.

The author has previously writ-
ten “The Monk Who Became Chief 
Minister: The definitive biography 
of Yogi Adityanath” telling the 
BJP leader’s journey of becoming 
a politician. 

“My last book of Yogi Aditya-
nath was largely about his life 
journey from being born in the 
hills of Uttarakhand to becoming 
a Nath Panthi saint, to becoming 
a parliamentarian and then taking 
oath as the CM of Uttar Pradesh. 
This book will take-off from there 
and dive into his chief ministerial 
tenure,” writes Gupta in the book.

“In this book, I will go thematic 
area by area, department by de-

partment and bring to the readers 
an extraordinary story of transfor-
mation that my home state, UP, 
has gone through under the chief 
ministership of Yogi Adityanath,” 
he explained.

Gupta’s previously authored 
books include “BHARATIYA 
JANATA PARTY: Past, Present 
and Future: Story of the World’s 
Largest Political Party” (2019) 
and “The Monk Who Became 
Chief Minister” (2017).

The Priest-turned politician 
was sworn in as the 21st chief 
minister of UP-- and the fourth 
from the BJP -- in 2017, ending a 
15-year hiatus. With a population 
over 22 crore, Uttar Pradesh will 
go to the polls early next year.

 The book showcases Yogi Ad-
ityanath’s merit-based education 
system versus Akhilesh Yadav’s 
“cheating-based system”, his ‘One- 
District-One-Medical-College’ 
mission to his Covid management, 

the cultural renaissance of UP 
under his government, and finally 
how the duo of Modi-Yogi brought 
welfare for the poor in UP.

The book’s foreword is written 
by IT industry veteran and Padma 
Shri recipient TV Mohandas Pai. 
“Yogi Adityanath, CM of Uttar 
Pradesh, India’s largest and most 
complex state has transformed in 
the last 4.5 years .. Shantanu in 
this book clearly demonstrates 
the scale and magnitude of this 
transformation. But UP still has 

miles to go. If India needs to pros-
per and grow, UP has to lead,” 
writes Pai, former director of IT 
services major Infosys.

According to the publishers, 
with arguments backed by “hard 
facts”, the book chronicles how 
Yogi changed the perception 
of Uttar Pradesh as an “un-de-
veloped, uneducated, corrupt, 
lawless and ‘bimaru’ state to a 
transformed and progressive Ut-
tar Pradesh”.

“Uttar Pradesh was disparaged 
as ‘bimaru’ and known for gover-
nance based on identity politics 
rather than all-around develop-
ment, Sabka Vikas. Shantanu 
Gupta’s book is an important 
contribution to how an effective 
leader, rooted in India’s ancient 
ethos while looking for apt solu-

tions for contemporary times, can 
bring real change,” said Sankrant 
Sanu, founder and CEO of Garuda 
Prakashan.

The book is presently avail-
able for sale on offline and online 
stores.

Shantanu Gupta is the founder 
of a leading youth based organ-
isation, Yuva Foundation, which 
works with youth and spreads 
awareness among them, on pol-
icy, politics and social issues. 
In the past he has worked for a 
renowned think tank, Center for 
Civil Society (CCS). Shantanu has 
worked long in the hinterlands 
of Bundelkhand with UNICEF 
in Uttar Pradesh. He has also 
lead large-scale remedial educa-
tion interventions with Naandi 
Foundation in Andhra Pradesh, 
Maharashtra and New Delhi. 
Shantanu has worked for a de-
cade as a process and manage-
ment consultant in many cities 
in India, Switzerland, Cyprus, 
Hungry and Israel. He has rep-
resented India in many interna-
tional conferences on economy 
and policy, in Germany, Malaysia 
and Srilanka.

The demand of farmers to pro-
vide a legal guarantee for the 
minimum support price (MSP) 
for their produce has triggered a 

nationwide debate. Some believe it would 
be “fiscally ruinous” to procure all the 23 
crops for which MSP is announced annu-
ally. Others contend that procuring these 
crops would be a logistical nightmare. 
There is yet another dimension of this 
debate that has largely gone unnoticed. 
Can India provide a legal guarantee for 
MSP without violating its international 
law obligations enshrined in the Agree-
ment on Agriculture (AoA) of the World 
Trade Organization (WTO)?

One of the central objectives of the AoA 
is to cut trade-distorting domestic support 
that WTO member countries provide to 
agriculture. In this regard, the domestic 
subsidies are divided into three categories: 
‘green box’, ‘blue box’ and ‘amber box’ 
measures. Subsidies that fall under the 
‘green box’ (like income support to farmers 
de-coupled from production) and ‘blue box’ 
(like direct payments under production 
limiting programmes subject to certain 
conditions) are considered non-trade 
distorting. Countries can provide unlim-
ited subsidies under these two categories. 
However, price support provided in the 
form of procurement of crops at MSP is 
classified as a trade-distorting subsidy 
and falls under the ‘amber box’ measures, 
which are subject to certain limits.

To measure ‘amber box’ support, WTO 
member countries are required to com-
pute Aggregate Measurement of Support 
(AMS). AMS is the total of product-specific 
support (price support to a particular 
crop) and non-product-specific support 
(fertilizer subsidy). Under Article 6.4(b) 
of the AoA, developing countries such as 
India are allowed to provide a de minimis 
level of product and non-product domestic 
subsidy. This de minimis limit is capped 
at 10% of the total value of production of 
the product, in case of a product-specific 
subsidy; and at 10% of the total value of 
a country’s agricultural production, in 
case of non-product subsidy. Subsidies 
breaching the de minimis cap are trade-

distorting. Consequently, they have to be 
accounted for in the AMS.

The procurement at MSP, after com-
paring it with the fixed external reference 
price (ERP) — an average price based 
on the base years 1986-88 — has to be 
included in AMS. Since the fixed ERP has 
not been revised in the last several decades 
at the WTO, the difference between the 
MSP and fixed ERP has widened enor-
mously due to inflation.

For instance, according to the Centre 
for WTO Studies, India’s ERP for rice, 
in 1986-88, was $262.51/tonne and the 
MSP was less than this. However, India’s 
applied administered price for rice in 
2015-16 stood at $323.06/tonne, much 
more than the 1986-88 ERP. When this 
difference is accounted for in the AMS, 
the possibility of overshooting the de 
minimis limit becomes real. Procuring 
all the 23 crops at MSP, as against the 
current practice of procuring largely rice 
and wheat, will result in India breaching 
the de minimis limit making it vulnerable 
to a legal challenge at the WTO.

Even if the Government does not pro-
cure directly but mandates private parties 
to acquire at a price determined by the 
Government, as it happens in the case of 
sugarcane, the de minimis limit of 10% 
applies. Very recently, a WTO panel in 

the case, India – Measures Concerning 
Sugar and Sugarcane, concluded that India 
breached the de minimis limit in the case 
of sugarcane by offering guaranteed prices 
paid by sugar mills to sugarcane farmers.

Peace clause
The AoA needs to be amended so that 

it provides adequate policy space to run 
an MSP-backed food security programme. 
Although a permanent solution is nowhere 
in sight, the countries have agreed to a 
peace clause. The peace clause forbids 
bringing legal challenges against price 
support-based procurement for food secu-
rity purposes even if it breaches the limit 
on domestic support. However, the peace 
clause is subject to several conditions. For 
example, it can be availed by developing 
countries for the support provided to 
traditional staple food crops to pursue 
public stockholding programmes for food 
security (procuring food to provide free 
ration through the Public Distribution 
System).

Furthermore, the peace clause is ap-
plicable only for programmes that were 
existing as of the date of the decision and 
are consistent with other requirements. 
Countries are also under an obligation to 
notify the WTO if their subsidies exceed 
the permissible level. For instance, earlier 

this year, India reported to the WTO that 
it gave subsidies worth $6.31 billion for 
rice in 2019-20 while the value of rice 
production was $46.07 billion. In other 
words, the subsidies were 13.6% of the 
total value of production as against the 
de minimis level of 10%.

India’s procurement for rice and wheat, 
even if it violates the de minimis limit, will 
enjoy legal immunity. However, India will 
not be able to employ the peace clause to 
defend procuring those crops that are not 
part of the food security programme (such 
as cotton, groundnut, sunflower seed).

Even if the AoA is amended to exclude 
MSP-backed procurement for food se-
curity purposes from the AMS, procure-
ment for other crops at prices higher 
than the fixed ERP would be considered 
trade-distorting and thus subject to the 
de minimis limit. Therefore, India needs 
to recalibrate its agricultural support pro-
grammes to make use of the flexibilities 
available in the AoA.

Arguably, India can move away from 
price-based support in the form of MSP 
to income-based support, which will not 
be trade-distorting under the AoA pro-
vided the income support is not linked 
to production.

Alternatively, one can supplement price-
based support (keeping the de minimis 
limit in mind) with an income-based 
support policy. However, it will be ardu-
ous especially given the climate of high 
misgiving prevailing between the farmers 
and the political establishment.

The recent fiasco with the three repealed 
farm laws demonstrates that reforms in 
agriculture, no matter how sagacious, 
cannot be shoved down the throats of 
the farmers. The Government needs to 
engage with the farmers and create an 
affable environment to convince them 
of other effective policy interventions, 
beyond MSP, that are fiscally prudent 
and WTO compatible.

Prabhash Ranjan is Professor and 
Vice Dean, Jindal Global Law School, 

O.P. Jindal Global University. The 
views expressed are personal

Prabhash Ranjan stresses on the need is to convince farmers of other effective policy interventions 

The WTO’s challenge to MSP is another frontier to cross

The showdown between the farmers 
and the Modi government may have 
ended, but the essential challenge of 
public policy for agriculture remains. 

This is the high price of food. For decades 
now, the price of food has not figured much 
in agricultural policy, when, actually, it should 
be the central focus in the presence of poor 
households. Successive governments have 
instead showcased the minimum support 
price (MSP) they have offered to the farmers 
and the subsidy they have incurred in mak-
ing a limited complement of food available to 
the consumer though the public distribution 
system (PDS). The now-repealed farm laws 
themselves were projected as a means of rais-
ing farm revenues via higher prices. But what 
was left unsaid was that a higher price of food 
increases poverty, especially as the rice and 
wheat supplied through the PDS constitute 
only a part of the total expenditure on food 
of the average Indian household.

That a high price of food can trigger eco-
nomic insecurity for the individual is widely 
understood but what is not immediately ap-
parent is its economy-wide ramification. For 
the household, a high price of food crowds 
out expenditure on other items ranging from 
health and education to non-agricultural goods. 
This prevents the market for non-agricultural 
goods from expanding. The expansion of this 
market is necessary for the non-agricultural 
economy to grow.

This was one of the first discoveries in eco-
nomics, made by the English economist David 
Ricardo about two centuries ago. Ricardo had 
prophesied that due to the scarcity of good 
quality land, the cost of production of corn, 
that is wheat, in England was set to rise, lead-
ing in turn to its rising price. The consequence 
of this was to be not only a certain worsening 
living standard for the working class but also 
a thwarted industrialisation, as the market 
for industrial goods could not grow. What he 
failed to predict was the tremendous increase 
in agricultural yield that was to come about in 
the country with the Industrial Revolution. The 
rising yield ensured that the price of food was 

kept in check and the demand for industrial 
goods was not cramped. In fact, the price of 
food in England was not merely kept in check, 
its price relative to that of other goods actually 
declined. This pattern of a declining trend in 
the relative price of food has been the experi-
ence of all economies that have grown richer.

An indication of the elevation of the price 
of food in an economy is the share of food in 
a household’s budget. In a global comparison 
we would find that this share is very large 
for India. Data from the U.S. Department of 
Agriculture (2016) show that this share ranges 
from over 30% for India to less than 10% for 
the U.S. and the U.K. The figure for China 
is around 20%. More interestingly, we find 
that countries with higher per capita income 
have a lower share of food in consumption 
expenditure. This is in line with Ricardo’s 
understanding of how economies progress 
i.e., as food gets cheaper, growth in the non-
agricultural economy is stimulated. The fact 
that the richest countries of the world have 
been able to produce food cheaper over time 
suggest that such a mechanism has been at 
work. It is something that we have paid scant 
regard to in India. Indeed, agricultural policy 
in India has remained quite unaccountable in 
the face of a rising relative price of food. For 
instance, the relative price of food has risen 
over 50% since 1991. The experience of food 
becoming more expensive over time is out of 
line with the global experience of development. 

When the success of the 1991 economic reforms 
is recounted, this contrasting experience in 
India never makes the news. Sections of the 
media too appear to prefer sensationalising a 
small rise in the administered price of cooking 
gas while remaining silent on the rising price of 
food. Arguably, the high price of food has been 
a factor in the disappointing lack of expansion 
of the manufacturing sector in India despite 
repeated efforts to bring it about.

Both from the point of view of food security 
for low-income households and the dynamism 
of the non-agricultural sector, agricultural 
policy cannot ignore the price at which food is 
produced. This is not to ignore the role of factors 
across the supply chain beyond production. We 
know of the wastage due to the lack of proper 
transportation and cold storage facilities, both 
of which lower the effective supply and keep 
prices high. But the fact of low agricultural 
yield in India by comparison with the rest of 
the world has been known for long, and little is 
done about it. India has had an effective MSP 
policy for the major crops for over 50 years; how 
giving it a statutory status now can change this 
feature is not obvious. A superior management 
of soil nutrients and moisture, assured water 
supply and knowledge inputs made available 
via an extension service would be crucial.

Pulapre Balakrishnan teaches at 
Ashoka University, Sonipat, Haryana. 

Views are personal.

The price of food must figure in the policy

UP transforms under CM  
Yogi Adityanath: Book

I will go thematic 
area by area, 
department by 
department 
and bring to 
the readers an 
extraordinary story 
of transformation 
that my home state

Time to focus on 
climate-related 
security issues

India’s negative vote at the UN Security 
Council (UNSC) on a draft resolution on 
climate change is a reflection of its long-
held opposition to expanding the UNSC’s 
mandate into areas that are already being 

dealt with by other multinational fora. The resolu-
tion, piloted by Ireland and Niger and which had 
the support of a majority of the UNSC members, 
was voted down by India and Russia — it has veto 
powers — while China abstained. Their posi-
tion is that the UNSC’s primary responsibility is 
“maintenance of international peace and security” 
and climate change-related issues are outside its 
ambit. But the supporters of the resolution argue 
that the climate is creating security risks in the 
world, which will exacerbate in the future with 
water shortage, migration and a destruction of 
livelihoods. While the urgency to take action to 
tackle climate change is appreciated, the attempt 
to securitise the climate agenda could have unin-
tended consequences. Bringing the issue under the 
UNSC will also give more powers to the world’s 
industrialised countries, which hold a veto power, 
to decide on future action on climate-related 
security issues. Each nation faces different chal-
lenges in transitioning into a greener economy. As 
India’s Permanent Representative at the UN T.S. 
Tirumurti pointed out, the developed countries, all 
big polluters, have not met the promises they made 
with regard to climate action. The least developed 
and developing countries should be encouraged to 
keep the promises they made with financial assis-
tance. This needs to be a collective process and the 
best way is through the UNFCCC, where decisions 
made are by consensus. The UNFCCC should not 
only make sure that the promises made by member 
countries, especially the powerful ones, in previ-
ous conferences are kept but also expand the scope 
of discussions to include climate-related security 
issues.

BOOKS: review

The Monk 
Who Became 
Chief Minister: 
The Definitive 
Biography Of 
Yogi Adityanath
By Shantanu 
Gupta
Bloomsbury 
India
221pages; ₹399

Five observations
What their age, travel and vaccination history reveal

1 
SA traveller, 66, fully vaccinated
The South African national came Bengaluru on 
November 20 and his samples were collected at the 
airport. As he tested Covid positive, the samples 
were sent for genomic sequencing. 

2 
Bengaluru doctor, 46, fully vaccinated
The Bengaluru doctor had tested positive on November 
22 and has no travel history to South Africa or any other 
country. On developing tiredness, weakness and fever, 
the doctor got tested on November 22.

3 
Zimbabwe returnee, 72, fully vaccinated
The 72-year-old man, who arrived in Gujarat 
from Zimbabwe, a ‘high risk’ nation, on 
November 28, tested positive for coronavirus 
on December 2.

4 
Intrinsic transmissibility
The first three indicators are straightforward and 
easy for everyone to grasp: Are cases rising? Are 
hospitalizations increasing? Is omicron making up 
a bigger share of infections? Simple stuff.

5 
Thane resident, 33, unvaccinated
The 33-year-old man, who tested positive for Omicron, 
travelled to Mumbai from South Africa via Dubai and Delhi 
late last month. A resident of Thane district, he is a marine 
engineer by profession and has been travelling since last April.

Pulapre Balakrishnan on why a balance between profitable farming and high food prices is needed 
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Mustard production likely to touch 
record 110 lakh tonnes: COOIT

KM Birla bags TiE 
Global Entrepreneur 
of the Year award
mumbai: Chairman of 
Aditya Birla Group, Kumar 
Mangalam Biral, has been 
named the ‘Global Entre-
preneur of the Year in Busi-
ness Transformation’ by The 
Indus Entrepreneurs (TiE), 
officials said here on Thurs-
day.He was presented with 
the award at the two-day TiE 
Global Summit in Dubai, 
which is being attended 
by top business and policy 
honchos from 30 countries.
The award acknowledged 
Birla’s extraordinary lead-
ership of a globally diversi-
fied conglomerate during 
the unprecedented global 
turmoil created by the Co-
vid-19 pandemic in the past 
two years. In his acceptance 
speech, Birla said the Ad-
itya Birla Group stands 
out for its pace of activity, 
range of businesses and 
breadth of its geographical 
presence.“The pandemic 
brought to the fore the in-
herent resilience and agility 
of the group that enabled 
our businesses to reboot and 
 renew. � AGENCIES

28 Value of Afghanistan’s 
currency climbs against 
dollar
kabul: The US dollar has 
depreciated against the afghani, 
Afghanistan’s national curren-
cy, from 130 afghani days ago to 
95 afghani on Thursday, reports 
said.Officials of Sara-i-Shahza-
da, the largest money changers 
market in Afghanistan, were 
quoted by the government-run 
Bakhtar News Agency as saying 
that the value of $1 has dropped 
from 130 afghani to 102 afghani 
following a joint meeting of 
government officials and money 
changers with Da Afghanistan 
Bank (DAB), the country’s 
central bank on Wednes-
day, Xinhua reported.“On 
Wednesday, $1 was traded for 
102 afghani, on Tuesday, $1 
exchanged for 123 afghani, in 
some places to 130 afghani and 
this morning $1 was equiva-
lent to 95 afghani,” the report  
said.� AGENCIES

NTPC awards India’s first Green 
Hydrogen Microgrid Project

new delhi: Integrated en-
ergy company NTPC on Wednes-
day said it has awarded project of 
“Standalone Fuel-Cell based Mi-
cro-grid” with hydrogen produc-
tion using electrolyser’ at NTPC 
Simhadri, Andhra Pradesh.Ac-
cording to the company, this will 
be India’s first “Green Hydrogen” 
based “Energy Storage Project” 
and one of world’s largest.“It 

would be a precursor to large 
scale hydrogen energy storage 
projects and would be useful for 
studying and deploying multiple 
microgrids in various off-grid and 
strategic locations of the country,” 
the company said.

“The hydrogen would be pro-
duced using the advanced ‘240 
kW Solid Oxide Electrolyser’ by 
taking input power from the 

nearby ‘Floating Solar’ project. 
The hydrogen produced during 
sunshine hours would be stored 
at high pressure and would be 
electrified using a 50 kW Solid 
Oxide Fuel Cell’. 

The system would work in a 
standalone mode from 5 p.m. to 
7 a.m.”As per the company, the 
unique project configuration is 
designed in-house by NTPC.“This 
unique project for India would 
open doors for decarbonising 
the far-off regions of the country 
like Ladakh, Jammu & Kashmir 
(J&K) etc., hitherto dependent 
on diesel generators.”At present, 
NTPC has an installed capac-
ity of about 67,907.5 MW 
comprising 47 stations and 
26 joint ventures.�AGENCIES

new delhi: Shares of 
recently-listed One97 
Communications-owned 
Paytm slumped over 10 
per cent during the intra-
day trade on Wednesday as 
the mandatory one-month 
lock-in period for anchor 
investors ended.Anchor 
investors are those who 
buy shares before the issue 
opens for other investors 
and cannot sell them until 
30 days after the listing.
Paring some of its intra-
day losses, the fintech com-
pany’s shares closed at Rs 
1,381, down 7.6 per cent 
from the previous close.

“As the stock is highly 
valued at these levels, I 
believe that only long-
term players should keep 
a target of Rs 2,400 in next 
two years,” GCL Securi-
ties’ Vice Chairman Ravi 

Singhal said.In comparison 
with some other newly-
listed firms, Paytm has 
underperformed.“Paytm 

share price, taking cues 
from the negative senti-
ments of the benchmark 
indices, is expected to 

touch the levels of Rs 1,100 
in next trading sessions. 
Existing investors may 
hold their positions with a 
stop loss of Rs 1,150. Fresh 

buy should be avoided at 
current juncture,” Share 
India Vice President & 
Head of Research, Ravi 
Singh said.Besides, FSN 
E-Commerce Ventures-
owned Nykaa is another 
firm which didn’t witness 
a healthy return barring 
its listing gains.

On November 10, Nykaa 
listed at Rs 2,001, as 
against the offer price of 
Rs 1,125. After a stellar de-
but, it struggled to keep up 
with the momentum.Since 
listing, its share prices have 
fallen around 5 per cent.
The shares of Nykaa fell 
sharply last week after 
the ending of the manda-
tory lock-in period for the 
anchor investors.The e-
commerce company deals 
in beauty and wellness 
products.� AGENCIES

newdelhi: Rise in input 
costs for cement manu-
facturers is expected to 
hit the sector’s overall op-
erating margins by 200-
230 basis points in FY22, 
ratings agency ICRA said 
on Thursday.The major 
inputs required in the 
production of cement are 
coal, petcoke and diesel. 
Elevated freight cost also 
added to the production 
cost.

Notably, the projected 
decline in operational 
margins is despite a rise 
in production of the com-
modity and offtake by the 
infrastructure industry 
and rural housing sector.
“In terms of recent trends, 
the all-India cement 
production reported an 
increase by 22 per cent 
YoY in Q2FY22 and by 
10 per cent as compared 
to Q2FY20, supported by 

the strong demand from 
the housing segment and 
pick-up in infrastructure 
activities,” it said.Faced 
with rising input costs, 
several cement manufac-
turers went for a price hike 
in 2021.

According to Anupama 
Reddy, Assistant Vice 
President and Sector 
Head, Corporate Ratings, 

at ICRA: “While the capac-
ity additions are expected 
to increase in FY22 when 
compared to previous year, 
the reliance on debt is like-
ly to be lower owing to the 
healthy cash generation 
and strong liquidity of the 
cement companies. The 
debt coverage metrics are 
expected to remain strong 
in FY22.”� AGENCIES

NewsBrief

new delhi: Outperform-
ing the broader market sen-
timents, shares of Minda 
Industries have risen by 
around 159 per cent so far 
in 2021.Since the beginning 
of the year, the company’s 
share price has rallied from 
as low as Rs 398. 

On Tuesday, its shares 
hit a 52-week high of Rs 
1,073. However, it settled 
at Rs 1,031, down 0.7 per 
cent from its previous close.
Minda Industries is into 
supplying automotive solu-
tions to original equipment 
manufacturers since 1958.
It has 71 manufacturing 
plants in India, Indonesia, 
Vietnam, Spain, Morocco, 

Mexico, Colombia, Ger-
many, and design centres 
in Taiwan, Japan and Spain. 
It also has sales offices in 
North America, Europe and 
ASEAN countries.

On last Friday, the firm 
signed a joint venture agree-
ment with Germany-based 
‘FRIWO AG’ to further ac-
celerate its electric vehicle 
products initiatives, to 
combine their manufactur-
ing prowess and technical 
expertise to manufacture 
and supply various electric 
vehicle components in the 
Indian subcontinent.The 
German company deals in 
power supply devices and 
e-drive solutions.Minda In-

dustries will hold a majority 
stake of 50.1 percent in the 
joint venture entity.“The 
company expects a surge in 
two-wheel electric vehicles 
over the next five-six years 
in India. While the joint 
venture plans to incur ca-
pex of Rs 390 crore over 
a period of next six years 
to support such growth in 
India, the outlay in initial 
two years would be around 
Rs 160 crore,” Minda In-
dustries said in a regulatory 
filing.

“The board has also ap-
proved investment of 15 
million euros in FRIWO 
AG via a capital increase 
in order to strengthen the 
industrial partnership be-
tween the two groups. The 
planned transaction and the 
capital measure is subject 
to regulatory approvals, in-
cluding the Reserve Bank 
of India,” it added.Minda 
Industries’ market capitali-
sation is worth Rs 29,451 
crore, NSE data showed.
Besides, a calibrated shift 
towards electric vehicles 
and a green fuel-driven 
world seems to have lifted 
the auto component maker’s  
shares.� AGENCIES

New Delhi:The Central 
Organisation for Oil Indus-
try and Trade (COOIT), an 
apex body of the edible oil 
industry, estimates that the 
country’s mustard seed pro-
duction will increase to 100-
110 lakh tonnes in the rabi 
season of 2021-22 crop year 
because of higher sowing by 

farmers.The production of 
mustard, which is one of the 
major rabi crops, stood at 85 
lakh tonnes in the 2020-21 
crop year (July-June).

“Sowing of mustard seeds 
has increased this year 
significantly in all major 
producing states including 
Rajasthan. We project that 

production may rise to 100-
110 lakh tonnes in 2021-22 
season,” COOIT President 
Babulal Data said in a re-
lease here.

As per the government 
data, the area under cover-
age for rapeseed and mus-
tard seeds stood at 81.66 
lakh hectares till December 

10, 2021, of the ongoing rabi 
sowing season as against 
65.97 lakh hectares in the 
corresponding period of last 
year.“Farmers got good pric-
es for their mustard crop in 
the last rabi season. As a 
result, they have put more 
area under mustard in the 
ongoing rabi season,” he 
said.Weather conditions 
have also been conducive 
so far.

Established in 1952, 
COOIT is engaged in the 
development and growth 
of India’s vegetable oil 
sector.The COOIT is the 
national apex body repre-
senting the interests of the 
entire vegetable oil sec-
tor in the country and its 
members include state-level 
associations, prominent 
manufacturing/business 
concerns in Industry, and 
trade and export houses, 
among others.The likely 
record production is also 
because the government has 
assured a higher remunera-
tive price for the mustard 
crop in view of the demand 
and also to wean away the 
farmers from water guzzler  
crops.� AGENCIES

Auto component maker Minda 
Industries’ stocks up 159 pc in 2021

Rising input costs to hit cement companies’ 
margins by 200-230 bps in FY22: ICRA

Paytm shares slump over 10 pc intra-day as lock-in period for anchor investors end

Hyderabad: Seven more 
companies have set up their 
units at Hyderabad medi-
cal devices park, billed as 
India’s largest facility of its 
kind.Telangana’s industry 
minister K.T. Rama Rao 
on Wednesday inaugurated 
seven companies - Promea 
Therapeutics, Huwel Life Sci-
ences, Akriti Oculoplasty, 
Arka Engineers, SVP Techno 
Engineers, Elvikon and Rees 
Medilife.

These firms have proposed 
a total investment of Rs 265 
crore and employment gen-
eration for around 1,300 
people.The minister noted 
that since its launch in 2017, 
the park has received an over-
whelming response with 
about 50 companies setting 

up their manufacturing and 
R&D units with an overall 
investment commitment of 
Rs 1,424 crore and around 
7,000 direct jobs.

He said in just in a span 
of few years, it has become 
one of the leading and most 
attractive R&D and manu-
facturing destinations for the 
medical devices companies, 
despite the setbacks faced 
by the industry and entre-
preneurs during the unprec-
edented Covid period.The 

state government recognizes 
medical devices and diagnos-
tics sector as a high-potential, 
high growth sector, which 
presents unlimited oppor-
tunities.

“The park also reinforces 
the government’s commit-
ment to strengthen the state’s 
manufacturing capabilities 
which going forward, will 
help attract even greater in-
vestments in a broad range 
of medical device product 
segments ranging from capi-
tal equipment, implantable 
devices, diagnostics, and 
consumables. We aim to 
make this park as not just a 
global factory for the world 
but a global medtech in-
novation ecosystem,” he  
said. � AGENCIES

Hyderabad’s medical devices park 
attracts seven more companies

IPO-bound Ola raises $500 
mn, to accelerate future 
mobility

Bengaluru: IPO-
bound mobility platform 
Ola on Thursday said it 
has raised $500 million 
via a Term Loan B (TLB) 
from international institu-
tional investors.Accord-
ing to the company, the 
proposed loan issuance 
received a staggering 
response from inves-
tors with interest and 
commitment of approxi-
mately $1.5 billion.“The 
overwhelming response 
to our term loan B is a 
reflection of the strength 
of our business and our 
continued focus on im-
proving unit economics 
alongside rapid growth,” 
said Bhavish Aggarwal, 
Founder and CEO, Ola.
Ola is expected to utilise 
the term loan to fuel its 
vision for the future of 
mobility across its various 
businesses, including ride 
hailing, vehicle commerce, 
delivery with foods, quick 
commerce and financial 
services.

“At Ola, we are acceler-
ating our journey towards 
building the New Mobility 
ecosystem to help a billion 
people move sustainably,” 
Aggarwal added.Founded 
in 2010, Ola plans to raise 
up to $1 billion through 
an initial public offering 
(IPO) in 2022.It is ex-
pected to raise half of the 
capital through primary 
issue and the rest through 
an offer for sale (OFS) 
from some early backers, 
according to earlier media 
reports.� AGENCIES

San Francisco: As e-
commerce giant Amazon faces 
a US government’s probe into 
its warehouse collapse in the 
state of Illinois that left six 
people dead, workers at the 
facility have told The Intercept 
that they received almost no 
emergency training and were 
discouraged from taking time 
off during natural disasters - 
something that appears to be 
common across the company’s 
warehouses.The Occupational 
Safety and Health Administra-
tion (OSHA) in the US has 
opened an investigation into 
the collapse of an Amazon 
warehouse. The roof had col-
lapsed after a powerful tornado 
hit the facility on December 10.

“Despite hours of notice that 
severe weather was imminent, 
workers were not sent home 
before a tornado struck the 
warehouse and killed six peo-
ple,” reports The Verge.Cour-
tenay Brown, a worker at an 
Amazon Fresh warehouse in 
Avenel, New Jersey, was quot-
ed as saying in the report that 

workers there also received 
little training about what to do 
in an emergency.“They teach 
you how to do the job, show 
you what to do, then you go 
on your own, and that’s it,” 
Brown said in the report on 
Wednesday.

Amazon did not answer 
questions about why it decided 
to keep its warehouses open 
despite the severe weather.In 
an email to The Verge, Ama-
zon PR manager Alisa Carroll 
said that “emergency response 

training is provided to new 
employees and that training 
is reinforced throughout the 
year”.“OSHA guidance clearly 
states to take shelter immedi-
ately when there’s a tornado 
warning. Our leaders on the 
ground followed their train-
ing and did just that, moving 
quickly to get people to take 
shelter immediately. That 
likely saved many lives from 
this storm,” Carroll was quot-
ed as saying.However, this is 
not the first time Amazon has 

been found short of providing 
enough facilities and training 
at its warehouses.In June, dur-
ing a record heat wave in the 
Pacific Northwest, some work-
ers at an Amazon warehouse 
in Washington state said many 
workstations lacked function-
ing fans, and temperatures 
inside the facility were close 
to 90 degrees.According to 
the report, at Amazon’s JFK8 
facility in Staten Island in the 
US, workers reported in July 
that the warehouse was too 
hot, while they were pushed 
to keep “working at a non-
stop pace”.

The tragedy is now galvanis-
ing labour groups, which see it 
as part of a broader problem 
with the e-commerce giant.
Questions are being raised 
over whether adequate shelter 
was available, whether work-
ers were advised to go there 
immediately, and whether 
the shifts should have gone 
ahead that evening at all, 
given the warnings of severe  
weather.� AGENCIES

Amazon warehouse policies have put workers at risk: Report
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MediaTek leads smartphone chip 
shipments in Q3 2021: Report
New Delhi: Global 
smartphone SoC (sys-
tem on chip) shipments 
grew 6 per cent year-
on-year in Q3 2021 and 
MediaTek has emerged 
as the leader with a 40 
per cent share driven by 
a competitive 5G SoC 
as well as high demand 
for the 4G SoC, a new 
report revealed on 
Thursday.

According to Coun-
terpoint, MediaTek’s 
revenues grew sequen-
tially as the mix of the 
mid-end and high-end 
SoC portfolios grew. 
The blended ASP will 
continue to increase 
due to the launch of 
flagship products in 
Q1 2022 and an in-

crease in chipset prices 
starting Q4 2021.4G 
chipsets continued to 
be in strong demand 
due to the ongoing 
shortages, which have 
affected 4G SoCs more.
Qualcomm grew 9 per 
cent sequentially due 
to dual sourcing from 
foundries. It domi-
nated the 5G baseband 
modem shipments with 
a 62 per cent share. 
The refreshed portfolio 
in the Snapdragon 7, 6 
and 4 series will further 
help it gain share in Q4 
2021.

“Qualcomm’s smart-
phone SoC shipments 
grew both QoQ and 
YoY in Q3 2021. The 
key to Qualcomm’s 

revenue growth was its 
ability to dual-source 
manufacturing of key 
components, namely 
the Snapdragon 800 
series SoCs and its 
premium 5G modem. 
Qualcomm led the 5G 
baseband market with a 
62 per cent share,” Parv 
Sharma, Research Ana-
lyst, said in a statement.

Apple maintained its 
third position in the 
smartphone SoC mar-
ket in Q3 2021 with a 15 
per cent share. With the 
launch of the iPhone 13 
and festive season, its 
share will grow further 
in Q4 2021. However, 
component shortages 
will affect its festive 
season sales.� AGENCIES

“As the stock is 
highly valued at 
these levels, I 
believe that only 
long-term players 
should keep a 
target of Rs 2,400 
in next two years,” 
GCL Securities’ 
Vice Chairman 
Ravi Singhal said.
In comparison with 
some other newly-
listed firms, Paytm 
has underperformed
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new delhi: Public sector 
banks including State Bank of 
India (SBI) on Monday urged 
unions to reconsider their deci-
sion to go on a two-day nation-
wide strike, and invited them 
for further discussions.Bank 
unions under the United Fo-
rum of Bank Unions (UFBU) 
umbrella have called a strike on 
December 16 and 17 against the 
proposed public sector bank 
privatisation. In the Budget 
2021-22, the government had 
announced its intent to take up 
the privatisation of two public 
sector banks (PSBs).

The country’s largest 
lender SBI in a tweet urged 
its staff members to recon-
sider their decision and re-
frain from participating in 
strike.“Furthermore, consid-
ering the ongoing pandemic 
situation, resorting to a strike 
will cause great inconvenience 
to the stakeholders,” the tweet 
said.Canara Bank in a tweet 
said the bank has called a 
meeting with the relevant 
stakeholders on December 14 
to discuss various issues.“To 
ensure seamless services to 
our customers, we have in-
vited the leaders of majority 
associations/ unions for discus-
sions and appealed to them for 

withdrawal of proposed strike 
call, given on December 16 and 
17, 2021,” Indian Bank said 
in a tweet.

UCO Bank makes a humble 
request to its bank unions to 
call off the nationwide bank 
strike in the interest of its es-
teemed customers, the Kolka-
ta-based lender said in a tweet.
Central Bank of India asked the 
unions to advise its members 
to channelise maximum efforts 
towards excelling their perfor-
mance for the overall growth of 
the bank.“This quarter ending 
December 2021 is crucial for 
our bank growth and sincere 
effort are to be made by all 
centralities to come out of this 
alarming situation and exit 
PCA (prompt corrective ac-

tion) at the earliest,” it said in 
a letter to both employees and 
officer union.

Management of banks and 
the Indian Banks’ Association 
are reaching out to UFBU for 
addressing their demands 
and concerns and arriving at 
an amicable solution, Bank 
of India said in a tweet as-
suring employees.Members 
of UFBU include All India 
Bank Employees Association 
(AIBEA), All India Bank 
Officers’ Confederation 
(AIBOC), National Con-
federation of Bank Em-
ployees (NCBE), All India 
Bank Officers’ Association 
(AIBOA) and Bank Em-
ployees Confederation of  
India (BEFI).� AGENCIES

Banks urge unions to withdraw two-day nationwide 
strike; make arrangement for normal functioning

Mumbai:  To further 
strengthen the supervision 
on non-banking entities 
(NBFCs), the Reserve Bank 
on Tuesday issued revised 
guidelines on a Prompt Cor-
rective Action (PCA) frame-
work for such companies, ex-
cluding government-owned 
ones, effective from October 
1, 2022, on the lines of what 
it had introduced for banks 
in 2002.

The RBI came up with 
stricter supervisory norms 
under the PCA framework 
for banks after their bad 
loans mounted and balance-
sheets bled badly. This in-

volved restricting them from 
fresh lending, brand opening 
and, hiring, among others.
The RBI said the revised 
PCA framework is also ap-
plicable to all deposit-tak-
ing non-banking financial 
companies (NBFCs), all 
non-deposit taking NBFCs 
in the middle, upper and 
top layers, including invest-
ment and credit companies, 
core investment companies, 
infrastructure debt funds, 
infrastructure finance com-
panies and microfinance in-
stitutions.However, it has 
excluded NBFCs not accept-
ing/not intending to accept 

public funds, primary dealers 
and housing finance compa-
nies along with government-
owned ones.Being put under 
the PCA framework means 
restrictions on dividend dis-
tribution/remittance of prof-
its; promoters/shareholders 
to infuse equity and reduc-
tion in leverage; restrictions 
on issue of guarantees or 
taking on other contingent 
liabilities on behalf of group 
companies, the RBI said.

Special supervisory ac-
tions will be taken in mat-
ters regarding breach in 
strategy, governance, core 
capital, credit risk, market 

risk, HR, and profitability, it 
added.The mandatory curbs 
also include restrictions on 
branch expansion, capital 
expenditure (other than for 
technological upgrade within 
board approved limits) and 
curbs on reduction in vari-
able operating costs. 

Besides, the central 
bank can even supersede 
the Board under the RBI 
Act, appoint an adminis-
trator and send the NBFC 
to NCLT for insolvency  
resolution.  � AGENCIES

RBI brings NBFCs on par with 
banks in new PCA framework

NewsBrief

Mumbai: Accelerated 
economic recovery, as well 
as easing Covid restrictions, 
have lifted the Centre’s net 
direct tax collections for 
FY22 (till December 16) by 
over 60 per cent on a year-
on-year basis.According to 
the Ministry of Finance, 
net collections stood at Rs 
945,276.6 crore compared 
to Rs 587,702.9 crore over 
the corresponding period 
of the preceding financial 
year, representing an in-
crease of 60.8 per cent.“The 
net collection in FY2021-22 
has registered a growth of 
40 per cent over the cor-
responding period of FY 
2019-20 when the net col-
lection was Rs 675,409.5 
crore.”

“The net direct tax col-
lection of Rs 945,276.6 
crore include corporation 
tax (CIT) at Rs 515,870.5 
crore (net of refund) and 

personal income tax (PIT) 
including security trans-
action tax (STT) at Rs 
429,406.1 crore (net of 
refund).”Besides, the gross 
collection of direct taxes 
(before adjusting for re-
funds) for the FY 2021-22 
(as on December 16) stood 
at Rs 10,80,370.2 crore 
compared to Rs 7,33,715.2 
crore in the corresponding 
period of the preceding fi-
nancial year.

“The gross collection for 
the FY 2019-20 was Rs 
834,398 crore and that for 
FY 2018-19 was Rs 796,342 
crore in the corresponding 
period.”Furthermore, the 
ministry said that cumula-
tive Advance Tax collec-
tions for the first, second 
and third quarter of the 
FY22 stood at Rs 4,59,917.1 
crore (as on December 16) 
against Rs 299,620.5 crore 
for the corresponding pe-
riod of the immediately 
preceding of FY21, show-
ing a growth of 53.5 per 
cent (approx).“Refunds 
amounting to Rs 135,093.6 
crore have also been is-
sued in the FY 2021-22 so  
far.”� AGENCIES

Net Direct Tax collections 
up 60.8 per cent YoY

A h m e d a b a d:Gujarat 
Alkalies and Chemicals Ltd 
and GAIL India on Friday 
signed a memorandum of 
understanding to set up a 
500 KLD bioethanol plant 
at an estimated investment 
of Rs 1,000 crore in Gujarat.
The MoU was signed by the 
representatives of both the 
companies at Gandhinagar in 
the presence of Gujarat Chief 

Minister Bhupendra Patel, 
a state government release 
said, adding that the plant 
would produce 500-kilo litres 
of bioethanol per day.Bioetha-
nol is an alternative to fossil 
fuel used in vehicles and a 
form of renewable energy that 
can be produced from agri-
cultural feedstocks through 
microbial fermentation.This 
joint venture between state 

government-owned GACL 
and GAIL is another step to-
wards realizing Prime Minis-
ter Narendra Modi’s vision of 
an “Atmanirbhar Bharat”. To 
reduce the import of crude oil 
and thereby save on foreign 
exchange, the Prime Minister 
has set a target of 20 per cent 
ethanol blending in petrol by 
2025, said the release.This 
plant will be using corn or 
rice husk as feedstock to pro-
duce 500 KLD (kiloliters per 
day) bioethanol, which will be 
used for blending in petrol.As 
by-products, the plant will 
also produce 135 KTPA (kilo 
tonnes per annum) protein-
rich animal feed and 16.50 
KTPA of corn oil, according 
to the release.

The estimated project cost 
is Rs 1,000 crore, and it is 
expected to generate an an-
nual turnover of Rs 1,500 
crore, the release said, add-
ing that the project would 
create employment oppor-
tunities for nearly 700 per-
sons.As per the release, the 
plant will help India reduce 
crude imports and save USD 
70 million per year in foreign  
exchange.� AGENCIES

GACL, GAIL sign pact to set up Rs 
1,000-crore bioethanol plant in Gujarat

Asian Development Bank cuts 
India’s growth estimate to 9.7 
pc in FY22
NeW DELHI: The Asian De-
velopment Bank (ADB) for the 
second time in three months 
has scaled down India’s growth 
estimate for the fiscal year end-
ing March 2022 due to sup-
ply chain issue of industries.
It has pegged India’s growth 
estimate at 9.7% for the cur-
rent fiscal in its latest supple-
ment. It had projected a growth 
rate of 10% in its September  
supplement. � AGENCIES

‘Rise in sales calls pulls India to 
4th spot among nations most 
affected by spam calls’
NEW DELHI: India has 
moved up in rankings from 
ninth to the fourth spot this 
year in the tally of top 20 
countries affected by spam 
calls, owing to a significant 
increase in sales and tele-
marketing calls, as per a 
report by Truecaller.This 
year, all categories of sales-
related calls made up a vast 
majority (93.5 per cent) of 
all incoming spam calls.In-
terestingly, over 202 million 
spam calls were made by 
just one spammer in India 
this year between January 
to October which is over 
6.64 lakh calls every day and 
27,000 calls every hour of 
every day.One of the most 
common scams in the coun-
try remains the popular KYC 
(know your customer) scam 
where fraudsters pretend to 
be a bank, wallet, or digi-
tal payment service, asking 
for user KYC documents as 
mandated by the Reserve 
Bank of India.� AGENCIES

Myntra’s ‘EORS-15’ set to 
attract 60 mn visitors

Bengaluru: With an aim 
to offer one million styles 
from over 5,000 brands, 
Myntra on Friday announced 
that its 15th edition of bian-
nual flagship event, EORS 
goes live from December 18 
till December 23.The 6-day 
event is slated to cater to the 
fashion, beauty and lifestyle 
needs of over 40 lakh unique 
customers across the country 
with the demand expected 
to rise by 2.5X of BAU 
days.“EORS is around the 
corner and we are poised to 
present the best collection at 
sharp value offers from across 
categories, for our custom-
ers. Myntra understands the 
pulse of fashion-conscious 
shoppers and that gives us 
an edge in terms of curating 
the best for every customer 
cohort,” Sharon Pais, Chief 
Business Officer, Myntra, 
said in a statement.“Our 
25,000 Kirana partners 
will play a pivotal role in 
enhancing the experience 
of EORS for our custom-
ers, while the platform is 
geared to handle 15000 or-
ders per minute at peak,” Pais  
added.� AGENCIES

Highlight
 �The mandatory 

curbs also include 
restrictions on 
branch expansion, 
capital expenditure 
(other than for 
technological 
upgrade within 
Board-approved 
limits) and curbs 
on reduction in 
variable operating 
costs

Mumbai: The Central Bu-
reau of Investigation (CBI) 
has filed a charge sheet 
against three top executives 
of the Corporation Bank in 
connection with a Rs 79 crore 
fraud case, before the Ad-
ditional Chief Metropolitan 
Magistrate Court at Espla-
nade Court, an official said 
here on Friday.

The accused are: the then 
Chairman-and-Managing 
Director Ramnath Pradeep, 
the former Chief Manager 
S. N. Murthy Shankar and 
the ex-Senior Manager A. 
P. Shiva Kumar.Following 
a complaint by Corporation 

Bank against a private com-
pany engaged in manufac-
turing aluminium foil con-
tainers, and its directors and 
Chartered Accountant and 
others, the CBI lodged a case 

on June 16, 2017.As per the 
complaint, the directors, CA 
and others of that company - 
against whom the CBI lodged 
its charge sheet on December 
28, 2020 - conspired to avail 

various credit facilities to the 
tune of Rs 60 crore from the 
e-Corporation Bank (now, 
UBI).

They allegedly diverted the 
funds to real estate and other 
unrelated businesses by way 
of loans/advances, causing a 
loss of more than Rs 79 crore 
to the Corporation Bank.The 
complaint said the Corpora-
tion Bank officials conspired 
with the Managing Director 
of the private company and 
allowed disbursal of Rs 59 
crore without confirming the 
drawing power from the lead 
bank, the IOB, and made no 
efforts to become a member 

of the consortium to protect 
the bank’s interest.

The Corporation Bank of-
ficers repeatedly extended 
the time limits to the private 
company for seeking NOC 
from the lead bank induct-
ing Corporation Bank in 
the consortium, and later 
the NOC condition was dis-
pensed.Investigations found 
that the e-Corporation Bank 
had allegedly sanctioned a 
working capital limit of Rs 
60 crore to the private com-
pany on the pretext of refusal 
by 3 banks of the consor-
tium to share the enhanced  
limits.� AGENCIES

CBI chargesheets ex-top officials of Corporation Bank in 2017 fraud case

 

New York: The Sensex 
plummeted 889 points 
while the Nifty sank be-
low the 17,000-mark on 
Friday, in line with a selloff 
in global markets as hawk-
ish central banks and rising 
Omicron cases sparked a 
retreat from riskier assets.
Continued selling by for-
eign institutional inves-
tors put further pressure 
on domestic bourses, trad-
ers said.The 30-share BSE 
Sensex tumbled 889.40 
points or 1.54 per cent to 
finish at 57,011.74. Similar-
ly, the broader NSE Nifty 
plunged 263.20 points or 
1.53 per cent to 16,985.20.
IndusInd Bank was the 
top laggard on the Sensex 
chart, shedding 4.89 per 
cent, followed by Kotak 
Bank, HUL, Titan, HDFC, 
Bajaj Finserv and SBI.In 
value terms, Reliance In-
dustries and HDFC twins 
accounted for around half 
of the benchmark’s losses.
Only five index components 
managed to close in the 
green Infosys, HCL Tech, 
PowerGrid, Sun Pharma 
and TCS, spurting up to 
2.84 per cent.

“Weak global sentiments 
inundated domestic indi-
ces as markets are digest-
ing the hawkish stance of 
major international cen-
tral banks amid surging 
Omicron cases,” said Vinod 
Nair, Head of Research at 
Geojit Financial Services.
“While the European Cen-
tral Bank took a small step 
in rolling back the crisis-
era stimulus although 
holding down borrowing 
costs next year, the Bank 

of England surprised the 
markets by raising interest 
rates for the first time since 
the onset of the pandemic. 
Continued FII selling cre-
ated tension among domes-
tic investors. Barring IT, 
all sectors bled,” he added.
During the week, the 
Sensex slumped 1,774.93 
points or 3.01 per cent 
and Nifty tanked 526.10 
points or 3 per cent.Shibani 
Kurian, Senior EVP and 
Head- Equity Research, 
Kotak Mahindra Asset 
Management Company, 
said emergence of the Omi-
cron coronavirus variant, 
inflation concerns and 
hawkish turn of global 
central bankers have led to 
an increase in volatility in 
equity markets worldwide, 
including India.“With in-
flation increasing in coun-
tries across the world, all 
eyes are on central bankers 
and the pace of liquidity 
normalisation adopted by 
them.� AGENCIES

Benchmarks bleed as virus, taper 
trigger global retreat; log weekly losses

Rs 1,300-cr incentive 
scheme to promote 
digital payments
New Delhi: The Union 
Cabinet on Wednesday ap-
proved a Rs 1,300-crore in-
centive scheme to promote 
digital transactions using 
UPI and Rupay debit cards, 
Electronics and IT Minister 
Ashwini Vaishnaw said.The 
minister said the government 
will reimburse transaction 
charges levied on digital 
payments made by persons 
to the merchant as part of 
the merchant discount rate 
(MDR).

Transaction charges to be 
reimbursed.The approved 
scheme will cover reimburse-
ment on digital transactions 
of up to Rs2,000, using Ru-
pay debit cards and BHIM-
UPI “In the coming one year 
the government will invest 
around Rs 1,300 crore so 
that more and more people 
move towards digital pay-
ments,” Vaishnaw said. He 
also said 423 crore digital 
transactions valued at Rs 
7.56 lakh crore took place 
in November.The approved 
scheme will cover reim-
bursement on digital trans-
actions of up to Rs 2,000, 
using Rupay debit cards and  
BHIM-UPI. � AGENCIES

Bhubaneswar:The 
Odisha government on 
Friday approved Arcelor-
Mittal Nippon Steel’s (AM/
NS) proposal to set up an 
integrated steel plant in the 
state’s Kendrapara district at 
a cost of Rs 1.02 lakh crore, 
officials said.The High-Level 
Clearance Authority, headed 
by Chief Minister Naveen 
Patnaik, gave its nod to the 
proposal under which the 
company plans to set up a 
24 million tonnes per an-
num (MTPA) integrated 
steel plant at Mahakalpara 
block of Kendrapara, an of-
ficial statement said.

This mega project would 
generate direct employment 
opportunities to 16,000 per-
sons and create significant 
indirect employment op-

portunities through ancillary 
and downstream industries 
and services, it said.The ap-
proved project is the largest 
project in the manufacturing 
sector in the country. At its 
Kendrapara complex, AM/

NS will produce 24 MT of 
various grades of steel with 
its latest green steel-making 
technology. It will also pro-
duce high value added steel 
downstream products.This 
facility will also produce 

18.75 MT of cement annu-
ally, making it one of the 
largest cement manufactur-
ing plants in the country and 
will boost the infrastructure 
development in the region, 
the government said.Along 
with the steel complex, the 
company will also develop a 
downstream industry park 
to promote MSMEs and 
help import substitution. 
A large number of ancillary 
manufacturing companies 
are expected to put up their 
units in this region to sup-
port the huge steel making 
facility.

Through this investment, 
the state government will 
give push to extensive so-
cio-economic development 
across the region. As per the 
statement, the mega project 

will get completed in 7 years 
in different phases.To pro-
vide logistic infrastructure, 
power and water utilities 
and all the clearances for 
the project in a time bound 
manner by the government 
agencies, the state has con-
stituted a high power com-
mittee led by the Chief Sec-
retary.With Odisha being 
the largest steel-producing 
state in the country, such 
projects will further enhance 
the production to cross the 
100 MT steelmaking capac-
ity by 2030, the statement 
said.With this, Odisha has 
garnered investments worth 
Rs 2.70 lakh crore in the 
past 12 months, creating 
potential employment op-
portunities for over 77,000 
persons.� AGENCIES

Odisha approves AM/NS’s Rs 1.02 lakh cr steel plant project

New York: The rupee 
plunged by 44 paise to 
close at a 20-month low 
on Wednesday as consis-
tent foreign fund outflows 
and risk-averse sentiments 
weighed on the local unit.
Growing concerns over the 
Omicron variant of corona-
virus after the WHO warned 
of high transmissibility risks 
of the new strain hit the ap-
peal of riskier assets.The ru-
pee has been under pressure 
for the past five weeks due 
to consistent forex outflows. 

The local unit has de-
clined in nine out of 11 
trading sessions this month, 
tanking a total 119 paise or 
1.58% against the dollar. 
At the interbank foreign 
exchange market, the ru-
pee breached the 76-level 
in opening session to trade 
lower at 76.05 a dollar on 
foreign fund outflows.The 
rupee plunged further to 
settle at 76.32, a level not 
seen since April 24, 2020, 
showing a loss of 44 paise 

over the previous close. 
Also, the rupee recorded 
its sharpest single-day de-
cline in nearly eight months.
Traders said the decline in 
the rupee has also been 
driven by the fear of the 
rapid spread of the Omi-
cron variant.

“Rupee depreciated fur-
ther and fell below 76-level 
today following dollar de-
mand and risk-averse sen-
timents. So far this month, 
nine out of 11 trading ses-
sions, rupee depreciated fol-
lowing policy divergence 
between RBI and US Fed, 
along with foreign fund 
outflows from domestic 
equities,” Dilip Parmar, 
Research Analyst, HDFC 
Securities, said. �AGENCIES

Re dives 44 p to close at  
20-mth low against US$

Highlight
 ‘Weak global 
sentiments inundated 
domestic indices as 
markets are digesting 
the hawkish stance of 
major international 
central banks amid 
surging Omicron 
cases’, said Vinod Nair, 
Head of Research 
at Geojit Financial 
Services
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new delhi: India’s No-
vember merchandise exports 
rose to $30.04 billion, higher 
by 27.16 per cent on a year-
on-year basis, official data 
showed on Tuesday.Exports 
during November 2020 stood 
at $23.62 billion.The data by 
the Ministry of Commerce and 
Industry showed that in com-
parison to November 2019, 
last month’s exports rose by 
16.55 per cent.“Non-petroleum 
and non-gems and jewellery 
exports in November 2021 
were $23.68 billion, register-
ing a positive growth of 22.26 
per cent over non-petroleum 
and non-gems and jewellery 
exports of $19.37 billion in 
November 2020,” it said.

In comparison to Novem-
ber 2019, non-petroleum 
and non-gems and jewellery 
exports in November 2021 

registered a positive growth 
of 22.28 per cent.Similarly, 
India’s merchandise imports 
in October 2021 increased, 
rising by 56.58 per cent over 
last year to $52.94 billion 
from $33.81 billion.“Non-
petroleum, non-gems and 
jewellery imports were $31.82 
billion in November 2021 with 

a positive growth of 40.64 per 
cent over non-petroleum, non-
gems and jewellery imports of 
$22.63 billion in November 
2020 and a positive growth 
of 41.82 per cent over non-
petroleum, non-gems and 
jewellery imports of $22.44  
billion in November 
2019.”Consequently, the trade 

deficit widened by 124.77 per 
cent on a year-on-year basis 
to $22.91 billion in Novem-
ber 2021 from $10.19 billion 
in the like period of 2020. 
It had widened to $12.75 
billion in November 2019. 
ICRA Chief Economist Aditi 
Nayar said: “The merchandise 
trade deficit for November 
2021 is not only twice as high 
as November 2020, but also 
significantly higher than the 
level in November 2019, which 
is a cause for concern regard-
ing the implications for the size 
of the current account deficit 
in H2 FY2022.

“Additionally, the early 
data for December 2021 sug-
gests that the trade deficit 
in this month will remain 
well above $20 billion. In 
this scenario, we expect the 
current account deficit to 

widen to $25-30 billion in 
Q3 FY2022 itself, exceeding 
the full year deficit seen in 
FY2020.”Meanwhile, EEPC 
India Chairman Mahesh Desai 
said: “The immediate need of 
the hour is containing the soar-
ing prices of raw materials.” 
He pointed out that the in-
crease in raw material prices 
has further put pressure on the 
margin leaving very little scope 
for making further investment 
by a large number of MSMEs 
which dominate the engineer-
ing goods sector.

The sector has been facing 
a double whammy of high lo-
gistics costs triggered by con-
tainer shortage and almost 
uncontrollable prices of key 
raw inputs such as steel, cop-
per and aluminium.“Both the 
issues warrant urgent atten-
tion,” Desai said.� AGENCIES

India’s Nov merchandise exports up over 27 pc YoY

NEW DELHI: The Centre 
on Wednesday approved 
a comprehensive pro-
gramme for the develop-
ment of sustainable semi-
conductor and display 
ecosystem in the country.
Accordingly, Union 
Cabinet took the decision 
to launch the programme 
that is expected to usher 
in a new era of electron-
ics manufacturing by 
providing a globally 
competitive incentive 
package to companies 
in semiconductors and 
display manufacturing as 
well as design.“This shall 
pave the way for India’s 
technological leadership 
in these areas of strategic 
importance and economic 
self-reliance,” the Cabinet 
said.

With the approval of 
the programme for devel-
opment of semiconduc-
tors and display manufac-
turing ecosystem in India, 
an outlay of Rs 76,000 
crore has been made.
Besides, the scheme has 
incentivised “every part 
of supply chain including 

electronic components, 
sub-assemblies, and 
finished goods”.“Incentive 
support to the tune of 
Rs 55,392 crore (7.5 
billion USD) have been 
approved under PLI for 
Larges Scale Electron-
ics Manufacturing, PLI 
for IT Hardware, SPECS 
Scheme and Modified 
Electronics Manufactur-
ing Clusters (EMC 2.0) 
Scheme.”

“In addition, PLI incen-
tives to the quantum of 
Rs 98,000 crore (USD 13 
billion) are approved for 
allied sectors compris-
ing of ACC battery, auto 
components, telecom & 
networking products, so-
lar PV modules and white  
goods.”� AGENCIES

Cabinet approves programme for 
semiconductor manufacturing

NEW DELHI: The outcome 
from the Centre’s recently an-
nounced slew of production-
linked incentive schemes, in 
terms of production, is ex-
pected to be over $504 bil-
lion over the next five years, 
an official statement said on 
Thursday.

Also, these incentives to 
be provided under the PIL 
scheme will “enhance” em-
ployment by over one crore 
during the above mentioned 
period, the Commerce and 
Industry Ministry statement 
said.“The schemes have been 
specifically designed to attract 
investments in sectors of core 

competency and cutting edge 
technology, ensure efficiency 
and bring economies of size 
and scale in the manufac-
turing sector and make In-
dian manufacturers globally 
competitive so that they can 
integrate with global value 
chains,” it said.

As part of the scheme, an 
estimated outlay of Rs 1.97 
lakh crore was announced in 
the Union Budget for FY22 
in 13 key manufacturing sec-
tors - mobile manufacturing 
and specified electronic com-
ponents, critical key starting 
materials/drug intermediaries 
and active pharmaceutical 

ingredients, manufacturing 
of medical Devices, automo-
biles and auto components, 
pharmaceutical drugs, spe-
cialty steel, telecom and net-
working products, electronic/
technology products, white 
goods (ACs and LEDs), food 
products, textile products - 
MMF segment and technical 
textiles, high-efficiency solar 
PV modules, and advanced 
chemistry cell (ACC) Battery.

The statement also men-
tioned how the steps taken 
by the Centre such as reduc-
tion in corporate tax rates, 
easing liquidity problems of 
NBFCs and banks, improving 
ease of doing business, FDI 
policy reforms, reduction in 
compliance burden, policy 
measures to boost domestic 
manufacturing through public 
procurement orders, phased 
manufacturing programme 
(PMP), and PLI schemes sup-
ported the Indian economy.In 
FY21, as per provisional data, 
India registered the highest 
ever annual FDI Inflow of 
$81.97 billion, the statement 
said.� AGENCIES

PLI schemes to add $504 bn of 
production, 1 cr jobs in 5 yrs: Govt

MUMBAI: For the second 
time in 3 weeks, the Mah-
anagar Gas Ltd (MGL) has 
hiked the prices of CNG and 
PNG with effect from mid-
night, an official said here 
on Friday.The basic price 
of CNG is increased by Rs 
2/kg and domestic PNG by 
Rs 1.50/SCM for the Mum-
bai Metropolitan Region 
(MMR).Accordingly, the 
revised all-inclusive prices 
of CNG that fuels vehicles 
will go up from Rs 61.50/
kg to Rs 63.50/kg, and the 
home use PNG shall shoot 
up from Rs 36.50/SCM to 
Rs 38/SCM, said an MGL 
spokesperson.

Justifying the hike, the 
MGL said in order to meet 
the shortfall in domestic 
gas allocation, the compa-
ny is sourcing additional 
market-priced natural gas 
(imported RLNG) to cater 
to the increasing demands 
for both CNG and PNG.Due 
to the substantial increase 
in the prices of imported 
RLNG, the MGL’s input 
gas cost has also gone up 
considerably and the fresh 
hike for consumers is ex-
pected to partly offset its  
costs.� AGENCIES

MGL hikes CNG-PNG gas 
prices for 2nd time in 3 
weeks

Washington: Inter-
national Monetary Fund 
(IMF) Chief Economist 
Gita Gopinath has made a 
strong case for regulating 
cryptocurrencies, saying it 
will always be a challenge 
to ban them as they operate 
from offshore exchanges. 
Gopinath also suggested a 
global policy and co-ordi-
nated action for regulating 
cryptocurrencies.

“I think cryptocurrencies 
are a particular challenge 
for emerging markets. 
It seems to be more at-
tractive to adopt crypto-
currencies and assets in 
emerging economies than 

in advanced economies,” 
she said while addressing 
an event organised by the 
National Council of Ap-
plied Economic Research 
(NCAER) on Wednesday 
India is contemplating 
bringing a Bill in Par-
liament to deal with the 
challenges posed by the 
unregulated cryptocur-

rencies. Currently, there 
are no particular regula-
tions or any ban on use 
of cryptocurrencies in the 
country.“Regulation is 
absolutely important for 
the sector (cryptocurren-
cies and assets).Countries 
around the world are try-
ing different things, there 
are obviously challenges 
to banning (cryptocurren-
cies and assets),” Gopinath, 
who is slated to be the first 
deputy managing director of 
the IMF early next year, said.

According to the IMF 
chief economist, no indi-
vidual country could solve 
this (cryptocurrencies) 

problem on its own given 
the complex cross-border 
transactions.“Because a lot 
of these crypto exchanges 
are offshore, they are not 
subject to regulation of a 
particular country.

So, there is a need for a 
global policy on that front 
urgently,” she observed.
Replying to a question on 
India’s fiscal and mon-
etary policy, Gopinath 
said India’s core inflation 
is slightly above 6%; so, in 
that environment, having 
to make policy, while rec-
ognising that the economy 
is not fully recovered is a  
major issue.� AGENCIES

Cryptocurrencies need regulation in emerging markets, says IMF

Airtel prepays Rs 
15,519 crore to DoT 
to clear all deferred 
liabilities for  
2014 spectrum
new delhi: Telecom 
operator Bharti Airtel on 
Friday said it has paid Rs 
15,519 crore to the govern-
ment towards prepay-
ment of its entire deferred 
liability pertaining to 
spectrum acquired in the 
2014 auction.The com-
pany had acquired 128.4 
MHz spectrum (including 
Telenor spectrum) for a 
consideration of Rs 19,051 
crore in the 2014 auction, 
Airtel said in a statement.
The company estimates 
that the prepayment to 
Department of Telecom 
(DoT) will likely result 
in interest cost savings 
of at least Rs 3,400 crore 
over the residual life for 
fully substituted capital.
In a statement, Airtel said 
it has prepaid Rs 15,519 
crore to clear all deferred 
liabilities for the spectrum 
acquired in 2014.“These 
liabilities were due in 
annual instalments from 
FY2026-2027 to 2031-
2032, and carried an 
interest rate of 10 per cent 
(the highest rate among 
the deferred liabilities 
and borrowings) and an 
average residual life of 
7 plus years,” the state-
ment added.Airtel said it 
continues to exercise flex-
ibilities towards a stronger 
and efficient capital 
structure.“The company 
welcomes the Department 
of Telecom’s decision 
giving the industry the 
flexibility to prepay their 
deferred liabilities anytime 
at their NPV (net present 
value) basis the interest 
rates specified for the 
respective auction. This 
allows the licensees to ef-
ficiently plan and use their 
cash flows,” according to 
the company.� AGENCIES

MUMBAI: Union Minister Ni-
tin Gadkari on Friday called 
upon investors to take up road 
projects as they offer “very high” 
internal rate of return, ensur-
ing their economic viability.
Assuring investors that their 
investments are safe, the road 
transport and highways min-
ister said the possibility of any 
project getting stalled is nil 
now.“The internal rate of re-
turn in the road sector is very 
high and so there is no need 
to worry about their economic 
viability,” Gadkari said while 
addressing a national confer-
ence on investment opportu-
nities in highways, transport 
and logistics.

Recalling his stint as the 
Public Works Department 
(PWD) minister in the first 
Shiv Sena-BJP government 
in Maharashtra in the early 
1990s, he said even in those 
days money was never a prob-
lem to fund infrastructure as 
he could successfully raise 
funds and build the Mumbai-
Pune Expressway with public 
money, which then went on to 
become a model for infrastruc-
ture financing.“When Reliance 
submitted the tender for the 

expressway, I rejected it, upset-
ting Dhirubhai Ambani. Even 
my ministerial colleagues and 
the chief minister (Manohar 
Joshi) were also angry with 
me. Balasaheb Thackeray 
asked me why I rejected that 
bid.“I told them that I will raise 
money from the public and 
construct the expressway, the 
Worli-Bandra Sealink and 52 
other flyovers in the city and 
all of them laughed at me,” 
Gadkari said.

However, chief minister 
Joshi gave him the go ahead, 
leading to the creation of the 
Maharashtra State Roads 
Development Corporation 
(MSRDC), Gadkari said.Re-

iterating that there is no dearth 
of money, Gadkari recalled 
how he and the first MSRDC 
managing director R C Sinha 
used to go to every big and 
small investor fora, seeking 
funds for various infrastruc-
ture projects.Soon, MSRDC 
went to capital markets to raise 
Rs 500 crore but garnered Rs 
1,160 crore. The second time 
when it wanted to raise Rs 650 
crore, MSRDC ended up with 
Rs 1,100 crore.

“Even Ratan Tata told me 
that I am smarter than them 
as he never expected so much 
money could be raised from 
the market for infra projects,” 
Gadkari said.But he rued that 

when it came to buying a colour 
TV for himself on installments, 
there was nothing but disap-
pointment as the shopkeeper 
never delivered on his promise.
“When the shopkeeper came to 
know that I was a minister, he 
told me that he will deliver me 
a new TV model. But I didn’t 
get the TV set as promised be-
cause he would have realised 
that being a minister I may not 
pay up,” Gadkari said jokingly.
He further said while Reli-
ance quoted Rs 3,600 crore 
for the expressway, MSRDC 
completed the project in less 
than half the amount Rs 1,600 
crore.Speaking about the high 
returns the expressway has 
given, he said the first time 
Maharashtra monetised it for 
Rs 3,000 crore and the second 
time (after merging with the 
old Mumbai-Pune highway), 
the state earned Rs 8,000 crore 
more, around one-and-a-half 
years back.Explaining why 
road projects are viable now, 
he said today the NHAI does 
not tender projects until 90 per 
cent of the land is acquired and 
with all clearances, including 
from forest department and 
the Railways.	� AGENCIES

No doubt about economic  
viability of road projects: Gadkari

New Delhi: Airline op-
erator SpiceJet has entered 
into a settlement deal with 
De Havilland Aircraft of 
Canada (DHC).The DHC 
reportedly moved a Delhi 
court against the Spice-
Jet, seeking payments in 
connection with Q400 
aircraft that was not paid. 
The manufacturer has now 
apparently stopped pro-
duction of the aircraft.“The 
parties have agreed to settle 
all their disputes under and 
related to the aircraft pur-
chase agreement and com-
ponent solution agreement, 
subject to compliance with 
the terms of settlement,” 
SpiceJet said on Wednes-
day.

Also, all the legal pro-
ceedings between the two 
entities have been stayed 
for compliance.“All re-

lated proceedings before 
the UK Court and execu-
tion proceedings before 
the Delhi High Court have 
been stayed and will be 
withdrawn upon compli-

ance with the settlement 
terms,” it added.At 12.55 
p.m., shares of SpiceJet 
traded at Rs 69.50, up 0.1 
per cent from the previous 
close. � AGENCIES

SpiceJet settles all disputes with DHC; 
all legal proceedings stayed

New Delhi: The Supreme 
Court on Tuesday said that 
the adjudicating authority 
(NCLT) and appellant au-
thority (NCLAT) under the 
Insolvency and Bankruptcy 
Code (IBC) cannot compel 
parties to settle a dispute.

A bench of Justices D.Y. 
Chandrachud and A.S. Bo-
panna said: “The adjudicating 
authority is empowered only 
to verify whether a default 
has occurred or if a default 
has not occurred. Based upon 
its decision, the adjudicating 
authority must then either 
admit or reject an applica-
tion respectively. These are 
the only two courses of ac-
tion which are open to the 
adjudicating authority in ac-
cordance with Section 7(5). 
The adjudicating authority 
cannot compel a party to the 
proceedings before it to settle 
a dispute.”The bench added 
that settlements have to be 
encouraged because the ul-

timate purpose of the IBC 
is to facilitate the continu-
ance and rehabilitation of a 
corporate debtor, as distinct 
from allowing it to go into 
liquidation.It added that the 
adjudicating authority and 
appellate authority, however, 
have proceeded to do in the 
present case is to abdicate 
their jurisdiction to decide a 
petition under Section 7 by 
directing the respondent to 
settle the remaining claims 
within three months and leav-
ing it open to the original pe-
titioners, who are aggrieved 

by the settlement process, to 
move fresh proceedings in 
accordance with law.

“Such a course of action 
is not contemplated by the 
IBC. The IBC is a complete 
code in itself. The adjudicat-
ing authority and the appel-
late authority are creatures of 
the statute. Their jurisdiction 
is statutorily conferred. The 
statute which confers juris-
diction also structures, chan-
nelises and circumscribes the 
ambit of such jurisdiction. 
Thus, while the adjudicat-
ing authority and appellate 
authority can encourage set-
tlements, they cannot direct 
them by acting as courts of 
equity,” it said.The primary 
question was whether the 
National Company Law Tri-
bunal, under Section 7, was 
correct in simply dismissing 
the petition finding that cor-
porate debtor has initiated the 
process of settlement with the 
financial creditors.�AGENCIES

NCLT, NCLAT can encourage, not 
direct settlements under IBC: SC

CAIT urges Centre to ban ‘Chinese’ 
firm Shopee for FDI violations

NEW DELHI: The Confed-
eration of All India Traders on 
Thursday urged Union Finance 
Minister Nirmala Sitharaman 
to ban Chinese e-commerce 
company Shopee, which it 
claimed to be operating in In-
dia against FEMA Rules and 
FDI Press Note of 2020.The 
traders body urged the Centre 
to take immediate cognisance 
of the matter.

According to the 2020 rule, 
an entity of any country, which 
shares land border with India or 
where the beneficial owner of 
an investment into India is situ-
ated in or is a citizen of any such 
country, can invest only through 
the government route.CAIT ac-
cuses the Chinese e-commerce 

company Shopee of violating 
the rule.Shopee is a Chinese 
e-commerce giant which has 
commenced its operations in 
India through an entity, SP-
PIN India Pvt Ltd, held by two 
holding companies, SPPIN I 
Pvt Ltd and SPPIN II Pvt Ltd, 
both registered in Singapore, 
the traders’ body claimed in 
the letter to Sitharaman.

“These two entities are in 
turn held by another parent 
company SPPIN Ltd, regis-
tered in the Cayman Islands. 
This complex structuring of 
entities is nothing but an at-
tempt to hoodwink the Indian 
government and infuse Chinese 
funds into India,” the letter  
added.� AGENCIES

Indian steel prices to fall by 10-15 pc in 2022

New Delhi: Indian steel 
prices will soften by 10 to 15 per 
cent next year as domestic and 
international steel spreads nar-
row. Supply constraints will ease 
due to stronger Indian crude steel 
production, with more material 
directed towards domestic end-
users.S&P Global Platts Analytics 
expects Indian domestic hot-
rolled coil prices to average Rs 
53,550-56,700/mt ($705-$745/
mt) in calendar 2022. This com-
pares with average prices of Rs 

63,000/mt year-to-date in 2021, 
which is 58 per cent higher than 
Rs 39,761/mt in CY 2020. The 
pre-pandemic average in CY 2019 
was Rs 38,567/mt.

The spread between India 
domestic and China domestic 
HRC prices blew out to $220/
mt on November 15, the highest 
level since April 2017, according 
to Platts data. Since late 2017, 
there has been a close correlation 
between Indian and Chinese steel 
prices.The two prices diverged 

in October this year but have 
subsequently started to narrow 
again.S&P Global Platts expects 
the spread to revert to histori-
cal norms, with the Indian price 
influenced by subdued market 
conditions in China in 2022 due 
to slower economic growth and 
the downturn in the country’s 
property sector.

High domestic Indian steel 
prices this year have in large part 
been due to Indian mills lifting 
exports to take advantage of the 
higher prices on offer overseas, 
which has tightened local sup-
ply. India has particularly tar-
geted Vietnam, Italy, Belgium, 
and Turkey.Over April-October, 
India exported 14 per cent of its 
finished steel output, a similar 
ratio to the year before, but up 
from 8 per cent in April-October 
2019, Platts Analytics calculates 
based on Joint Plant Committee 
data.� AGENCIES
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 

rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES
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GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 
per cent, according to latest 

data from the reserve Bank.
the household savings 

plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 
the rBi bulletin released over 
the weekend showed.However, this was still high-

er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-

ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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Chhavi Bhatia

When two chefs—
master of their 
craft—sharpen 

their knives, the inevitabil-
ity that it will be a treat for 
diners is not lost. At JW 
Marriott Chandigarh, chefs 
Dinesh Singh and Husban 
Nabi Qureshi brought 
hidden jewels from their 
stash to delight with rich 
Hyderbadi and Lucknowi  
food in a culinary face-off 
that gave City Beautiful 
a delicious start to the 
winters. Kebabs, qormas, 
nihari, biryani and meetha 
from the two royalties vied 
for attention, each carry-
ing some part of history 
with itself. Not just a trail 
through deliciousness, 
the two-week long event 
offered some keen insights 
into how the two cuisines 
are dissimilar despite ap-
pearing to be identical.

“Let’s start with the ba-
sic to decode Hyderabadi 
and Lucknowi or Awa-
dhi—biryani. Awadh is all 
about subtlety in spices 
and fragrance. Its biryani 
is delicate in flavours. 
Hyderbadi counterpart, 
on the other hand, is 
robust—kachcha biryani 
where we cook meat and 
rice together for flavours 
to seep in,” says chef 
Qureshi as he serves us a 
platter of starters which is 
a combination of veg and 
non-veg dishes. We start 
with Murgh Asafia, Nizam 
Mahi Tikka, the famous 
and often a subject of 
intense discussion: Gosht 
Shikampuri and Resham 
Murgh. The Shikampuri 
kebab was flavoursome 
and melt-in-the-mouth, 
the meat a little too finely 
minced for someone like 
us who prefer digging 
out teeth into something 

chunky. Taste wise, the 
spices weren’t overpower-
ing; the texture was soft 
and delicate. Resham 
Murgh didn’t score well 
on our card though. While 
the marinade of cream, 
almond paste etc was spot 
on, the chicken in the dish 
was dry, a consequence of 
perhaps cooking it a bit 
much. Murgh Asafia was a 
classic take on the good old 
Tandoori. Succulent pieces 
of chicken, ideal enough to 
get your hands dirty, had 
the perfect smoky aroma. 
Mahi(fish tikka) stood out 
in taste that we had encore. 
Fish is tricky business and 
one has to be really adept 
to not over or under do it. 
The chefs get it right to the 
bone. In vegetarian, beet-
root shami took all the at-
tention for bright colours 
and lip-smacking taste.

In main course, Nihari 
passed the litmus test. The 

meat, well-cooked, falls off 
the bone, complimenting 
it is the devilishly delicious 
gravy and khamiri roti. 
Kachche Ghost ki Biryani, 
Hyderabadi specialty, is 
aromatic and loaded with 
flavours. For those used 
to Awadhi may scoff their 
noses like a puritan but if 
you love your biryani with-
out the age-old rivalry, this 
couldn’t be missed. With so 
much of food to go around 
that we have had our fill, 
Chef Singh still insisted on 
desserts, bringing the very 
sinful Double Ka Meetha 
from Hyderabad right to 
our tables. The rabdi ac-
companying it highlighted 
the main dish. Light, not 
very sweet, with a heavenly 
smell of cardamom making 
it a favourite.

FW was hosted by JWM, 
Chandigarh to review the 

food festival last month.

kulbir kalsi
Chandigarh

India woke up with a 
smile, as 21-year-old 
Punjabi Girl, Harnaaz 
Kaur Sandhu, bagged 

the Miss Universe 2021 ti-
tle! Harnaaz, to bring home 
the Crown to India after 
21 long years (the last Miss 
Universe from India was 
Lara Dutta in 2000). Before 
she had joined the pageant, 
Sandhu had already signed 
a few movies with Santosh 
Entertainment Studio.

Harnaaz Kaur Sandhu 
will begin with the shoot 
of her debut movie ‘Bai Ji 
Kuttange’ also starring the 
debut actor Nanak, son of 
the renowned and versa-
tile actress of the Industry 
Upasana Singh under her 
very own production banner 
Santosh Entertainment 
Studio. The movie also 
includes other famed actors 
of the Punjabi Industry Gur-

preet Ghuggi, Dev Kharoud 
Hobby Dhaliwal and the 
producer herself Upasana 
Singh will be released on 
27th May 2022.

The other project signed 
by the Miss Universe 
is ‘Yaaran 
Diyan Po 
Baara’, also 
produced by 
Santosh En-
tertainment Studio 
and once again 
starring opposite 
Nanak. Adding 
to the list of cast, 
Jaswinder Bhalla joins 
the club along with 
Harby Sangha and 
Upasana Singh to 
be released in the 
month of July 2022.

We wave ‘Miss 
Universe 2021’ Har-
naaz Kaur Sandhu 
with loads of good 
wishes and welcome 
her with open arms 
to the Industry looking 

forward to her acting skills 
as well.

Native Punjabi Girl,
Harnaaz Kaur Sandhu

won the title of 
Miss Universe 2021!

Chefs’ face-off, 
diners’ delight


