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A g a r t a l a / I m p h a l /
Shillong; Tripura, Ma-
nipur and Meghalaya on Friday 
separately celebrated their 50th 
Statehood Day through nu-
merous colourful and a mega 
functions. President Ram Nath 
Kovind, Vice-President M. 
Venkaiah Naidu, Prime Min-
ister Narendra Modi, Union 
Home Minister Amit Shah, Lok 
Sabha Speaker Om Birla, BJP 
President J.P. Nadda and sev-
eral Union ministers and Chief 
Ministers of the neighbouring 
northeastern states greeted the 
people on the occasion.”

Greetings to the people of 
Manipur, Meghalaya and Tri-
pura on Statehood Day. These 
states, full of natural riches, 
represent the vibrant culture 
and unique traditions of our 
northeast. My best wishes to 
the citizens of these states for 

a happy and prosperous future,” 
the President said on Twit-
ter.Congratulating the people 
of the three states, the Vice-
President said: “My heartiest 
greetings to the people of Ma-
nipur, Meghalaya and Tripura 
on their state foundation day 
today. 

These states are known 
for their captivating beauty, 
diverse flora-fauna, rich cul-
tural heritage and hard work-
ing people.In his recorded 
speech, Prime Minister Modi 
highlighted the development 
of the three northeastern states 
and envisaged their future 

growth.Taking to twitter, Modi 
said: “Greetings to the people 
of Manipur, Meghalaya and 
Tripura on their Statehood 
Days. These states are making 
vibrant contributions to India’s 
development. 

Praying for their constant 
progress.”Shah in his virtual 
speech from Delhi addressed 
the Tripura statehood day 
function and showcased how 

the princely state developed 
itself in various sectors. “On the 
guidance of the Prime Minister 
Narendra Modi, various con-
nectivity projects including rail-
way links with Bangladesh and 
developing several National 
Highways are being executed 
on a priority basis,” the home 
minister said.

The erstwhile princely states 
of Tripura and Manipur were 

merged into the Indian Union 
in October 1949 and became 
full-fledged states on January 
21, 1972. Meghalaya was part 
of Assam before becoming a 
full-fledged state on the same 
day.All the three northeast-
ern states became full-fledged 
states under the North Eastern 
Region (Re-Organisation) Act, 
1971. All the three northeast-
ern states have taken a series 
of programmes to celebrate 
the day and announced a 
slew of welfare programmes 
and various plans to develop 
these states in future. While 
BJP-ruled Manipur is now 
gearing up for the February 
27 and March 3 elections to 
the 60-member Assembly, an-
other saffron party ruled state 
Tripura along with Meghalaya 
would go to crucial polls in 
February next year.�AGENCIES

Tripura, Manipur, Meghalaya 
celebrate 50th Statehood Day

New Delhi: Vice President M. Venkaiah Naidu on Friday 
called for increasing indigenous production of crude oil through 
strong research and development (R&D) efforts to ensure en-
ergy security of the country.Calling for ‘Atma Nirbharta’ in the 
country’s energy mix, he suggested focussing more on increasing 
domestic exploration of petroleum, harnessing the full potential 
of renewable sources and aiming for excellence and innovation 
in the energy industry.

Attending the first convocation ceremony of the Indian Insti-
tute of Petroleum and Energy (IIPE) - a dedicated university for 
petroleum research and recognised as an Institution of National 
Importance - in Visakhapatnam, Naidu noted that India is the 
world’s third largest consumer of crude oil and yet import-de-
pendent for more than 80 per cent of its needs and underlined 
the importance of increasing production, not only to save foreign 
exchange but also to ensure energy security.Citing various policy 
reforms of the government such as the Hydrocarbon Exploration 
Licensing Policy (HELP) aimed at increasing exploration in new 
sedimentary basins, he, stressing the impact of population and 
industrialisation on increased energy demand, said that India’s 
primary energy demand is expected to grow at an average rate of 
more than three per cent till 2045 as compared to less than one per 
cent growth for the rest of the world.He called upon IIPE and other 
energy institutes to bridge the supply gap of skilled manpower for 
the petroleum sector and build stronger industry-institute linkages 
with the prominent market players.� AGENCIES

Vice President calls for 
increased indigenous 
crude oil production

After Modi became PM, psychological 
distance between NE and Delhi has 
reduced, says Amit Shah
Agartala: Union Home Minister Amit Shah on Friday 
said that after Narendra Modi became Prime Minister, the 
mental distance between the northeastern region and the na-
tional capital Delhi has been narrowed down and the central 
government has committed to all round development of the 
region.Shah said that now in 8 states of the NE region, the 
BJP and the NDA allies are in power, corruption has been 
removed and the central funds are being properly utilised.

The Union Home 
Minister in his vir-
tual speech from 
Delhi at the func-
tion in Agartala on 
the occasion of the 
50th statehood day 
celebrations, said 
that to make Tri-
pura a gateway, wa-
terway connectivity 
is being done with 
Bangladesh besides 
railway links are be-
ing established with 
the neighbouring country and these would attract more 
investments to the northeastern region.Referring to the 
settlement of the long pending Reang tribal immigrants in 
Tripura and signing of the peace accord with the militant 
outfit, Shah said that peace and ethnic harmony was ensured 
in the state.Appreciating the BJP led government in Tripura, 
Shah said that the state government has unleashed a war 
against misuse of drugs.He said that Tripura’s per capita in-
come has increased to Rs 1.30 lakh from Rs one lakh in three 
years.Shah released a Vision Document - ‘Lakshya 2047’ - for 
making Tripura self reliant in all basic sectors in the next 25 
years.He said that during partition then king Maharaja Bir 
Bikram Kishore Manikya was the first king who wanted to 
merge Tripura with the Indian Union.On the request of the 
then regent Maharani Kanchan Prabha Devi, former Home 
Minister Sardar Vallabhbhai Patel helped the erstwhile royal 
dynasty by providing the air force from Assam to fight against 
the British rulers.Referring to the contributions of the then 
kings to the development of Tripura, Shah said that Prime 
Minister Narendra Modi has renamed the Agartala airport 
after Maharaja Bir Bikram Kishore Manikya. He said that the 
Tripura kings helped the famous scientist Jagadish Chandra 
Bose for his scientific work and studies. Chief Minister Biplab 
Kumar Deb highlighting the state’s successes in the last four 
years after the BJP led government came to power said that 
the present state government was able to invest Rs 11,000 
crore for highway development, which was only Rs 1200 crore 
during the Left Front regime. “Over 1.25 lakh jobs in various 
sectors including 10,000 in government departments have 
been provided to the youths,” the Chief Minister claimed.

Deb said the Tripura government would soon recruit 500 
female constables in the police while a large number of women 
would be recruited in the Tripura State Rifles.� AGENCIES

New Delhi:  The current 
upsurge in Covid cases is not 
causing severe illness and 
deaths following the high up-
take of Covid vaccines, Indian 
Council of Medical Research 
chief Dr Balram Bhargava 
said on Thursday.Adressing 
the media on current Covid 
surge, he said that the vaccine 
remains beneficial and deaths 
have considerably reduced 
as compared to the second 
Covid surge .”Vaccines have 
remained beneficial in India. 

Deaths have considerably 
reduced due to vaccina-
tions. In this third surge of 
Covid-19, we are currently 

not witnessing severe ill-
ness and deaths due to high 
vaccination uptake,” he said.
However, those with comor-
bidities must monitor their 
health and avoid any compli-
cations, he added.”Vaccine 
prevents death and therefore 
is a must. Deaths are very 
low in this wave because of 
very high uptake of Covid 
vaccines which is 94 per cent 
of first dose in adults and 
72 per cent full dose in the 
country,” Dr Bhargava said.
About the Covid tests, he said 
that an increasing trend of 
home covid tests has been 
observed in this current surge. 

“In these 20 days of the 
year, we have seen 2 lakhs 
home tests,” he added.NITI 
Aayog’s Member, Health, Dr 
V.K. Paul, said that the over-
all 16 per cent positivity in the 
country is very high. Some 
states even have reported 
over 50 per cent positivity 
like Goa. Kerala has 42 per 
cent, while Rajasthan has 31 
per cent positivity rate. 

Himachal Pradesh has 
around 30 per cent Covid 
positivity rate.Emphasis-
ing the role of vaccination 
to prevent infection, Dr 
Paul said that mortality has 
largely been reduced but the 

comorbid patients are still 
major concern.”In relatively 
low mortality phase of pan-
dic, comorbidities are most 
vulnerable, so precautions 
doses must be administered 
to the eligible population,” he 
added.Around 10 per cent 
population over 60 plus are 
still due for the first dose, 
while 25 per cent are due 
for the second dose of vac-
cines, he added while asking 
to get the vaccine adminis-
tered on the time. He also 
asked healthcare workers 
and frontline workers to 
come for their precautionary  
doses.� AGENCIES 

NEW DELHI: Travellers 
arriving in India from any 
country who will test posi-
tive for Covid shall be treated/
isolated as per the laid-down 
standard protocol and will not 
mandatorily be managed at 
an isolation facility, authori-

ties have said.According to 
the revised ‘Guidelines for In-
ternational Arrivals’ released 
on Thursday, the new norm 
will apply from January 22 
till further order.The rest of 

the provisions have remained 
the same in the revised guide-
lines.The existing guidelines 
state that travellers coming 
from any country including 
from those considered ‘at-risk’ 

shall be managed at isolation 
facility and treated as per laid-
down standard protocol.The 
revised guidelines removed the 
clause that mandated staying 
at “isolation facility” upon ar-
rival.Passengers found to be 
symptomatic during screening 
shall be immediately isolated 
and taken to a medical facility 
as per health protocol.If tested 
positive, their contacts shall be 
identified and managed as per 
protocol.Foreign arrivals who 
test positive will still have to 
undergo home quarantine for 
seven days even after they test 
negative and undertake RT-
PCR test on the eighth day of 
arrival in India.� AGENCIES

NewDelhi: The Ministry of Information and Broadcast-
ing has ordered the blocking of 35 YouTube news channels 
operated from Pakistan along with two websites for their 
involvement in spreading anti-India fake news in a coordi-
nated manner on digital media platforms.

In a statement, the ministry said that the YouTube accounts 
blocked by the Ministry had a total subscriber base of over 
1.20 crore and their videos had garnered over 130 crore views.
Additionally, two Twitter accounts, two Instagram accounts 
and one Facebook account have also been blocked by the 
government for being involved in spreading coordinated 
anti-India disinformation over the internet.

The ministry vide five separate orders issued under Rule 
16 of the Information Technology (Intermediary Guidelines 
and Digital Media Ethics Code) Rules, 2021 has ordered to 

block these Pakistan-based 
social media accounts and 
websites. “Indian intelli-
gence agencies were closely 
monitoring these social 
media accounts and web-
sites, and flagged them to 
the ministry for immedi-
ate action,” it said. The 35 

YouTube accounts blocked by the ministry were all being 
operated from Pakistan, and were identified to be part of 
four coordinated disinformation networks. 

These include the Apni Duniya Network operating 14 
YouTube channels, and and Talha Films Network operat-
ing 13 YouTube channels. A set of four channels, and a 
set of two other channels, were also found to be acting in 
synchronisation with each other. According to the ministry, 
all these networks appeared to be operated with a single 
goal of spreading fake news oriented towards the Indian 
audience. The channels which were part of a network used 
common hashtags and editing styles, and were being oper-
ated by common persons who cross promoted each other’s 
content. The YouTube channels, websites, and other so-
cial media accounts blocked by the ministry were used by 
Pakistan for spreading anti-India fake news about sensitive 
subjects related to India. These include topics such as the 
Indian Army, Jammu and Kashmir, and India’s relations 
with other countries. It was observed that rampant fake 
news was spread through the YouTube channels regard-
ing the demise of the Chief of Defence Staff General Bipin  
Rawat. � AGENCIES

‘Isolation’ not mandatory for foreign 
arrivals testing Covid positive

I&B Ministry blocks 35 Pak-
based YouTube channels for 
anti-India propaganda

India’s current Covid surge not leading to severe illness, deaths: ICMR chief

New York: External Affairs 
Minister S. Jaishankar on Fri-
day instructed Indian envoys 
to Canada and the US, Ajay 
Bisaria and Taranjit Singh 
Sandhu, “to urgently respond 
to the situation” where four 
Indian nationals including 
an infant have lost their lives 
at the US-Canada border.Fol-
lowing his public tweet, both 
missions have responded on 
the microblogging site. “This 
is a grave tragedy. 

An Indian consular team is 
travelling today from @In-
diainToronto to Manitoba to 
coordinate and help. We will 
work with Canadian authorities 
to investigate these disturbing 
events. @HCI_Ottawa,” Bisar-
ia tweeted.”An unfortunate 
and tragic incident. We are 
in touch with US authorities 
on their ongoing investigation. 
AA consular team from @Indi-
ainChicago is travelling today 
to Minnesota to coordinate 
and provide any assistance re-

quired,” Sandhu tweeted.In a 
statement Thursday without 
identifying the victims, the 
Royal Canadian Mounted Po-
lice (RCMP) stated that “on the 
morning of January 19, 2022, 
RCMP officers with the Inte-
grated Border Enforcement 
Team received concerning 
information from their coun-
terparts in the United States”.”

Specifically, the information 
outlined that officers with the 

US Customs and Border Protec-
tion had apprehended a group 
of individuals who had crossed 
into the US from Canada, near 
the town of Emerson, Manitoba. 
Further, it indicated that one of 
the adults had items meant for 
an infant but that no infant was 
with the group.””Upon receiv-
ing this information at 9.23 
a.m., a search was immediately 
launched on both sides of the 
border. RCMP officers were al-

ready patrolling the area and the 
search began at 9.24 a.m. Exten-
sive patrols were conducted and, 
at approximately 1.30 p.m, the 
bodies of three individuals were 
located on the Canadian side 
of the border, approximately 
10km east of Emerson.” 

RCMP identified the group 
as: an adult male, an adult fe-
male, and an infant. “Fearing 
there may be additional victims, 
officers continued their search 
and located the body of an ad-
ditional male, believed at this 
time to be in his mid-teens.” 

“All victims were located ap-
proximately 12 metres from the 
US/Canada border.” 

As speculation was rife that 
the group was being smuggled, 
The Toronto Star reported that 
a Florida man has been charged 
with human-smuggling as au-
thorities investigate the deaths 
of four people, including a baby, 
who were found some 12 metres 
away from the Canada-US bor-
der in Manitoba. � AGENCIES

Jaishankar gets envoys to US, Canada cracking 
on death of 4 Indians being smuggled 

According to the 
revised ‘Guidelines 
for International 
Arrivals’ released 
on Thursday, the 
new norm will apply 
from January 22 till 
further order
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Seems peak of COVID-19 3rd 
wave in Delhi has gone past: Jain

NewDelhi: The Delhi 
government is likely to 
withdraw the weekend 
curfew and an odd-even 
system of opening shops 
as the Covid-19 positivity 
rate in the national capi-
tal has registered a dip, 
according to an official.
However, private offices 
will continue to operate 
with 50 per cent capacity 
until further orders, the 
Delhi government official 
said.

The weekend curfew 
in the national capital 
came into force on Janu-
ary 7 as 17,335 fresh Co-
vid cases were reported 
in the city, which was the 
highest in the last eight 
months, with the posi-
tivity rate increasing to a 
sharp 17.73 per cent.The 
curfew announced by the 
Delhi Disaster Manage-
ment Authority (DDMA), 
depend on the severity of 
the infection rate, which is 
decided under the Graded 
Action Response Plan 
(GRAP).

Under GRAP, it is de-
cided as to which activities 
would be allowed under 
what circumstances in 
case of a surge in Covid-19 
cases.There are four lev-
els of colour-coded alerts 
namely, yellow, amber, 
orange and red.Delhi 
has been under level 1 

or yellow alert restric-
tions since December 
28, 2021.On Thursday, 
Delhi’s witnessed a dip 
in the number of single-
day cases after as many 
as 12,306 people tested 
positive for Covid-19, ac-
cording to the health bul-
letin data.On Wednesday, 
a total of 13,785 Covid-19 
cases were logged in the 
national capital.

The cumulative case-
load of Delhi currently 
stands at 17,60,272.The 
case positivity rate of 
the national capital re-
duced to 21.48 per cent 
on Thursday from 23.86 
per cent on the preceding 
day.� AGENCIES

Delhi likely to withdraw few curbs 
as COVID-19 positivity rate dips

New Delhi: Delhi Health 
Minister Satyendar Jain on 
Thursday said it seems that 
the peak of the third Covid 
wave has gone past in the 
national capital, even as he 
cautioned that the city is not 
out of the danger zone yet.
Interacting with reporters, 
Jain said Delhi saw a record 
surge in the number of daily 
Covid cases recently with over 
28,000 cases registered in a 
day and the positivity rate too 
had gone beyond 30 per cent.
“That spike which Delhi saw 
can be considered as the peak 
of the Covid wave and it seems 
that we are past the peak now.
The number of daily cases 
has come down in the last 
few days.

Over 13,000 cases were 
recorded yesterday with 
a positivity rate of close to 
24 per cent. And today, the 
number of cases is lesser than 
that,” he said.The national 
capital reported 28,867 fresh 
Covid cases on January 13, 
the sharpest single-day spike 

here since the outbreak of 
the pandemic, with a posi-
tivity rate of 29.21 per cent. 
On January 14, the positivity 
rate had increased to over 30 
per cent.

Jain, however, cautioned 
that the peak of the Covid 
wave may have gone past in 
Delhi, but “still we cannot 
say that we are out of the 
danger zone yet and we need 
to watch the trend”.Asked 
if some restrictions will be 

eased, the minister said pro-
active measures have also 
led to the fall in the number 
of cases and for any decision 
on easing restrictions, “we will 
have to monitor the situation 
first in the coming days”.

On a reduction in the num-
ber of tests to detect the infec-
tion, Jain claimed that Delhi 
is still conducting more daily 
tests than other states and “no 
one is being denied any test, if 
needed”.� AGENCIES

Delhi to become first state to 
have 1,500 electric buses: Gahlot

Delhi plans to lift 
weekend curfew, L-G’s 
nod sought

New Delhi: The Delhi gov-
ernment has proposed lifting 
weekend curfew, end odd-even 
system for opening of shops and 
allow private offices to run with 
50 per cent staff in the city, of-
ficial sources said on Friday.

The proposal had been sent to 
Lt Governor Anil Baijal for his 
consent, they said.The decision 
to ease the restrictions was taken 
in view of the declining number 
of Covid cases in the city, they 
said.The weekend curfew im-
posed in view of rise in Covid 
cases will be in place from 10 
pm on Friday and continue till 
5 am on Monday.

Delhi on Thursday reported 
12,306 fresh Covid cases and 43 
more fatalities due to the viral 
disease, while the positivity rate 
dipped to 21.48 per cent, accord-
ing to data shared by the city 
health department.�AGENCIES

Skincare solutions 
for children
New Delhi: CITTA. Inspired by the 
traditions and knowledge of child-
care passed on for generations from 
grandmothers to mothers #Dadi Nani 
Ke Nuskhe, CITTA’s roots lie in the 
research undertaken to understand 
the customs, rituals, and practices 
followed across the 
country backed by 
extensive research 
and development. 

Ms Monisha 
Sharma( Mother) 
and Akanksha 
Sharma(Daughter) duo incorpo-
rate skincare solutions for children.

Citta is a natural baby bath and 
skincare brand that is safe and gentle. 
The products are free of toxins, para-
bens, sulphur and silicons, mineral 
oil, allergens and are dermatologi-
cally tested. 

Citta was created with a vision 
to provide baby care which is safe, 
natural and easy to use for every 
parent even in the absence of doting 
grandmothers. � AGENCIES

New Delhi: In line with 
becoming a green city with 
an eco-friendly and sus-
tainable mode of transpor-
tation, Delhi now has 377 
charging points across 170 
locations, the Delhi govern-
ment said.

The Delhi government on 
Monday launched its first 
electric bus and on Wednes-
day signed an agreement 
with the CESL for instal-
lation of charging and bat-
tery swapping stations for 
two, three and four-wheeler 
electric vehicles at cluster 
bus depots of its Transport 
Department. Each charging 
and battery swapping facili-
ties will be installed at 14 
locations. Each will include 
six charging points, three 
of which will be for two 
and three-wheelers while 
three points will be meant 
for four-wheelers.In a bid 
to encourage commuters to 
switch to electric vehicles, 
the Delhi Government on 
Thursday launched a dedi-

cated one-stop website for 
the promotion and adop-
tion of Electric Vehicles in 
the city. 

Through this website, the 
AAP Government aims to 
provide the ultimate user-
friendly experience to the 
public along with giving all 
helpful information mak-
ing it easier for the users 
to purchase an Electric 
vehicle.“The Website is 
developed as a distinctive 
modern website to provide 
all the required information 
to the potential EV consum-
er and make it interactive to 
suit the needs and aspira-
tions of the consumer by 
being responsive for mobile 
devices and intuitive to eas-
ily find information to visi-
tors,” the Delhi government 
said in a statement.The 
main features of the web-
site will give information 
on charging stations like 
its location, type of char-
ger needed and charging 
points.� AGENCIES

Nearly 400 charging points across 
170 location installed in Delhi

The weekend 
curfew in the 
national capital 
came into force on 
January 7 as 17,335 
fresh Covid cases 
were reported in 
the city, which was 
the highest in the 
last eight months, 
with the positivity 
rate increasing to a 
sharp 17.73 per cent

New Delhi: The Delhi High 
Court Friday said it will hear 
on February 3 a plea by Delhi 
State Legal Services Authority 
(DSLSA) seeking the execu-
tion of the order directing 
Juhi Chawla and two oth-
ers to deposit Rs 20 lakh as 
costs in its favour on a lawsuit 
against the 5G technology.
Counsel for the Bollywood ac-
tress told Justice Amit Bansal 
that an appeal against the 
single judge order is pend-
ing before a division bench, 
which will be considered on 
January 25, and urged the 
court to defer hearing on 
the execution petition for 
the time being.

Lawyer Saurabh Kansal, 
appearing for DSLSA, sub-
mitted that the order im-
posing costs was passed in 
June and is yet to be com-
plied with.He claimed that 
the appeal against the order 
was filed only after DSLSA 
sent a notice for recovery and 
no stay has been granted by 
the division bench.Let us see 
what happens before the di-
vision bench, said the court 
while deferring the hearing 
on the execution petition.
Lawyer Deepak Khosla, ap-
pearing for Chawla and other 
respondents, stated that the 
single judge did not have the 
jurisdiction to impose costs.

In the execution petition filed 
through lawyers Saurabh 
Kansal and Pallavi S Kansal, 
DSLSA has sought assistance 
from the court by seeking is-
suance of warrants of attach-
ment and sale of the movable 
and immovable properties 
for recovery or directions for 
civil imprisonment of Chawla 
and others.

More than 7 months have 
passed since this Hon’ble 
court had imposed cost upon 
Plaintiffs (Chawla and others), 
which was directed to be paid 
within seven days to DSLSA, 
but the Plaintiffs have failed 
to deposit the cost imposed by 
this Hon’ble Court, the plea 
submitted.In June last year, 
a single judge had described 
the lawsuit by Chawla and two 
others against 5G roll out as 
“defective”, “abuse of process 
of law” and filed for “gaining 

publicity” while dismissing 
it with costs of Rs 20 lakh 
to be deposited with DSLSA 
within a week.

While dismissing the law-
suit, Justice J R Midha had 
said the plaint in which ques-
tions have been raised about 
health hazards due to the 5G 
technology was “not maintain-
able” and was “stuffed with 
unnecessary scandalous, frivo-
lous and vexatious averments” 
which are liable to be struck 
down.The single judge had 
said the suit filed by actress-
environmentalist and others 
was to gain publicity which 
was clear as Chawla circulated 
the video conferencing link of 
the hearing on her social media 
account which resulted in the 
repeated disruptions thrice 
by unknown miscreants who 
continued disruptions despite 
repeated warnings.�AGENCIES

DSLSA moves HC for recovery of Rs 
20 lakh cost imposed on Juhi Chawla

also read |  Democratise, empower city govts   *  P4    |   Poor policy decisions behind Sri Lanka’s economic crisis?      *  P4

New Delhi: Delhi Trans-
port Minister Gahlot has 
said that the Delhi Trans-
port Corporation (DTC) 
will soon deploy 1,500 
electric buses, making the 
national capital the first 
state to adopt e-buses on 
such a huge scale.Gahlot 
on Thursday night tweeted, 
“Under Hon’ble CM Arvind 
Kejriwal’s vision, we’re com-
mitted to achieve 100% 
electrification of buses. 
DTC will soon be deploy-
ing 1500 e-buses as part of 
TheGrandChallenge.

 Convergence CESL has 

announced RFP. Delhi will 
be the 1st state to adopt e-
buses at such scale.”On 
Thursday, the Kejriwal-led 
government launched a ded-
icated one-stop website for 
the promotion and adoption 
of electric vehicles in the city 
to encourage commuters to 
switch to EVs.

“The website is developed 
as a distinctive modern 
website to provide all the 
required information to the 
potential EV consumer and 
make it interactive to suit 
the needs and aspirations 
of the consumer by being 

responsive for mobile de-
vices and intuitive to easily 
find information to visitors,” 
the Delhi government said 
in a statement.The web-
site will impart information 
on charging stations like 
its location, type of char-
ger needed and charging 
points.“As the charging sta-
tions are growing each day 
in Delhi, the website will 
provide real-time updated 
numbers to the users,” it 
said.

On Wednesday, the Del-
hi government signed an 
agreement with Conver-
gence Energy Services Ltd 
(CESL) for installation of 
charging and battery swap-
ping stations for electric 
two, three and four-wheel-
ers at cluster bus depots of 
its Transport Department.
The Delhi government on 
Monday had launched its 
first electric bus.Last week, 
the Transport Minister had 
told the media that almost 
50 e-buses will be inducted 
in the DTC’s fleet by the 
second week of Febru-
ary and the target of 300 
buses will be achieved by  
April. � AGENCIES

New Delhi: Providing 
some respite from the cold-
wave being witnessed for 
the past few days, Delhi on 
Thursday recorded a maxi-
mum temperature of 19-de-
gree Celsius two notches 
below season’s usual tem-
perature  and a minimum 
temperature of 9.8-degree 
Celsius, three notches above 
the season’s average, the 
India Meteorological De-
partment (IMD) said.The 
national capital on Thurs-
day witnessed partly cloudy 
sky with moderate fog in 
the morning, due to which 

the visibility was reduced to 
200m to 499m across sev-
eral pockets, especially the 
isolated areas across the city.
However, dense fog condi-
tions prevailed at the Palam 
observatory where visibil-
ity dropped to 50m in the 
morning.

The weather department 
has predicted light rainfall 
for the national capital and 
its adjoining areas between 
January 21 and 23. Around 
the same time, minimum 
temperature is likely to rise 
by 2-4-degree Celsius over 
Northwest India.�AGENCIES

Delhi’s maximum temperature up, 
nears season’s usual average

New Delhi: A special Delhi 
court hearing the Delhi riot 
cases, on Thursday, deliv-
ered the first judgement 
while awarding a five-year 
jail term to one Deepak 
Yadav for burning down 
the house of a 73-year-old 
woman.Before this, a man 
was acquitted by the court 
in July. This is the first jail 
term awarded to anyone in 

the Delhi riots case, said a 
police official.Additional 
Sessions Judge Virender 
Bhat awarded the jail term 
to the accused.

Last month the court had 
held Dinesh Yadav guilty 
under sections 143 (member 
of an unlawful assembly), 
147 (punishment for riot-
ing), 148 (rioting armed 
with a deadly weapon), 

457 (house trespass), 392 
(robbery), 436 (arson) of 
IPC read with section 149 
(member of unlawful as-
sembly guilty of a common 
offence) of IPC.He was con-
victed for being a member 
of an unlawful assembly and 
rioting, and taking part in 
robbing. He was also con-
victed for burning down the 
house of an elderly woman 
Manori.A senior police of-
ficial said that Yadav was 
arrested by them on June 
8, 2020. The police said 
they had enough evidence 
against him to prove the 
case of the prosecution.

On August 3 last year 
the court framed charges 
against Yadav. nDuring 
the trial Yadav had pleaded 
not guilty and claimed in-
nocence.Delhi riots took 
place in February 2020 
in which 53 people were 
killed and over 700 suffered 
injuries.� AGENCIES

First conviction in Delhi riots case: Man given 5-year jail term

Youth held for committing theft 
to ‘marry his girlfriend on V-Day’
New Delhi: The Delhi Po-
lice on Thursday arrested a 
20-year-old man who allegedly 
committed theft at the house 
of his neighbour in order to 
marry his girlfriend on Val-
entines Day.The accused used 
to watch crime serials and 
got the idea of committing 
the theft from one of them.A 
senior police officer said that 
the accused has been iden-
tified as Mohammad Jaid.
As per the police, a person 
named Mohammed Fahimu-
deen had lodged a complaint 

of theft with them, stating 
that on January 18, his wife, 
who was alone at home, had 
stepped out for some work. 
When she returned, she found 
that Rs 3 lakh in cash, which 
was kept at the house, was 
missing.

The police lodged an FIR 
and started investigation. 
After scanning a number of 
CCTV footages, the police 
identified the accused who 
was soon apprehended.Dur-
ing interrogation, the accused 
told the police that he was in 

dire need of money in order to 
marry his girlfriend and that 
is why he committed the theft.

“The accused said that he 
was having an affair with a 
girl whom he wanted to mar-
ry, but didn’t have enough 
money to do so as he earned 
just Rs 8,000 per month from 
his job. He used to watch 
crime serials and got the idea 
of committing the theft from 
one of them,” the officer said, 
adding that the stoen money 
has been recovered from his 
possession.� AGENCIES

AAP councillors to protest demanding 
BJP Delhi unit chief’s ouster
New Delhi: The AAP coun-
cillors will hold a protest out-
side the BJP headquarters on 
Friday demanding dismissal 
of the party’s Delhi unit chief 
Adesh Gupta over his alleged 
role in an illegal construction 
in the national capital.

A recent plea filed in the 
Delhi High Court against 
Gupta alleged that the West 
Patel Nagar councillor has 
swindled crores of rupees in 
corruption and spent huge 
amounts in properties and 
constructions by misusing 

his power and position.The 
BJP’s Delhi state president 
Adesh Gupta, along with his 
sons, occupied the Municipal 
Corporation of Delhi land. The 
high court itself has issued 
notice against Gupta for illegal 
construction, the AAP alleged 
in a statement

The AAP councillors will 
protest against this at 12 noon 
tomorrow at BJP headquarters 
and demand the dismissal of 
Delhi state president, it added.
The Delhi High Court on 
Monday sought response from 

the Delhi government and the 
lieutenant governor on a plea 
alleging unauthorised con-
struction and encroachment 
of public land by the Delhi 
BJP chief, who is a councillor 
at the North Delhi Municipal 
Corporation (NDMC).

The bench comprising Chief 
Justice D N Patel and Justice 
Jyoti Singh issued the notice 
to Gupta, the Delhi govern-
ment, lieutenant governor, 
NDMC and chief executive 
officer of BSES Yamuna on the 
petition.� AGENCIES

New Delhi: A bomb 
threat call was reported 
from the CRPF headquar-
ters in Delhi on Wednesday 
evening which was later 
declared a hoax, officials 
said.They said the call was 
made to the fire authorities 
around 6:30 pm about a 
“suspect bomb like object” 
in the headquarters of the 
paramilitary force located 
inside the CGO complex on 
Lodhi Road in the national 
capital.Two fire tenders and 
some Delhi Police teams 
were rushed to the spot but 
no bomb or lethal item has 
been found till now, they 
said.

Officials said the call has 
been declared a “hoax”.They 
said the Central Reserve 
Police Force (CRPF) head 
office reportedly received a 
phone call from Telangana, 
following which paramili-
tary force officials informed 
the police control room.
The security apparatus in 
the national capital is on 
a high alert in view of the 

upcoming Republic Day 
celebrations on January 
26.This comes hours after 
two unattended bags cre-
ated a bomb scare in East 
Delhi’s Trilokpuri, but offi-
cials said nothing suspicious 
was found in them except 
for a laptop and personal 
belongings.� AGENCIES

Bomb threat call at CRPF headquarters 
in Delhi; declared hoax

This comes hours 
after two unattended 
bags created a bomb 
scare in East Delhi’s 
Trilokpuri

Amar Jawan Jyoti to be merged 
with War Memorial flame
New Delhi: The Amar Jawan Jyoti flame at India Gate 
will be extinguished after 50 years and merged with the 
flame at the National War Memorial, which is 400 m 

away, on Friday.
The Amar Jawan Jyoti 
was constructed as a me-
morial for soldiers who 
were killed in action in the 
1971 Indo-Pak war, which 
India won, leading to the 
creation of Bangladesh.
It was inaugurated by the 
then PM, Indira Gandhi, 
on January 26, 1972. PM 

Narendra Modi had on February 25, 2019, inaugurated 
the National War Memorial, where names of 25,942 
soldiers have been inscribed.� AGENCIES
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new delhi:  The Enforce-
ment Directorate (ED) on 
Thursday said that it has 
arrested one Anas Ahmed 
in connection with a pre-
vention of money launder-
ing case of Rs 84 crore.The 
accused has alleged links 
with Chinese people and he 
allegedly committed fraud 
through Powerbank and 
other such fraud mobile 
applications.The ED of-
ficial said that presently, 
Anas Ahmed is in judi-
cial custody and lodged 
in Puzhal Central Prison, 
Chennai, in the predicate 
offence booked by CB, CID, 
Chennai.“On Thursday we 
got six days custody of Anas 
from the Hon’ble Principal 
City Civil & Sessions and 
Special Judge for PMLA 
Cases, Bengaluru. We have 
to record his statement, we 
will also confront him with 
documentary evidences,” 
said an ED official.

The ED official said that 
they initiated money laun-
dering investigation into 
the operations of entities of 
the accused. They allegedly 
induced people to invest 
certain amount of money 
through Powerbank and 
other such fraudulent apps 
by assuring to remit inter-
est on daily or weekly basis 
on the investment made.

The accused entities closed 
their purported business 
after collecting huge sum 
of money from innocent 
people and went incom-
municado.

“The accused entities 
neither paid interest nor 
returned the principal 
amount to anyone and 
withheld the investment 
made by public which has 
resulted in commission 
of cheating,” said the ED 
official.Anas Ahmed is a 
partner in two accused 
firms namely H&S Ven-
tures Inc and Clifford Ven-
tures.The ED official said 
these two partnership firms 
are responsible for cheat-
ing people to the tune of 
Rs 84 crore.“Anas Ahmed 
has Chinese links and is 
suspected of being the 
mastermind of the whole 
racket.� AGENCIES

194 schools registered for affiliation 
with Sainik School Society

ED arrests man with Chinese links for 
cheating through mobile apps

New Delhi: The Ministry 
of Home Affairs (MHA) 
on Thursday changed 
provisions to increase the 
annual fire arms produc-
tion calibre-wise and al-
lowed the manufacturers 
to enhance their annual 
production of licensed 
capacity by giving inti-
mation to the licensing 
authority and also to state 
governments within 90 
days from the end of the 
present financial year.

According to the re-
vised rule called the Arms 
(Amendment) Rules, 

2022 notified on Thurs-
day by the ministry, “No 
further endorsement on 
the licence as to capacity 
shall be required.

”Rule 60A of the amend-
ed Arms Rules mentions 
that “the new manufac-
turer who has been issued 
a licence in Form VII un-
der these rules may apply 
for enhancement or res-
toration or re-fixation or 
calibre-wise revision of his 
licensed capacity and the 
provisions of rule 60 shall 
apply mutatis mutandis 
to such manufacturers”.

According to Rule 60B, 
which enhances the an-
nual production, 

“The manufacturer who 
has been issued a licence 
in Form VII under these 
rules shall be permitted 
to have enhanced annual 
production of firearms 
or ammunition or cali-
bre wise revision of his 
licensed capacity by giving 
intimation to the licens-
ing authority and also 
to the state government 
concerned within 90 days 
from the end of the finan-
cial year and for which no 
further endorsement on 
the licence as to capacity 
shall be required.”

However, it is also di-
rected that manufacturers 
shall establish online elec-
tronic connectivity under 
its user ID with the Na-
tional Data Base of Arms 
Licence (NDAL-ALIS) 
system of the Central gov-
ernment and provide for a 
monthly electronic online 
transfer of data regard-
ing firearms manufactured 
and sold or transferred, 
and ammunition manufac-
tured, sold, transferred or 
consumed for the month, 
as recorded in the regis-
ters.  � AGENCIES

MHA amends rules to allow companies 
to increase fire arms production

New Delhi: A total 194 
schools have been regis-
tered till now for affilia-
tion with the Sainik School 
Society and application 
process is underway, the 
Ministry of Defence said 
on Friday.

The Ministry said that 
marching ahead in tune 
with National Education 
Policy (NEP), the gov-
ernment has decided to 
provide an increasing fo-
cus on value-based edu-
cation enabling children 
to develop pride in the 
rich culture and heritage 
of this nation, effective 
leadership with charac-
ter, discipline, sense of na-
tional duty and patriotism. 
In a paradigm shift to the 
existing pattern of Sainik 
Schools, the Union Cabinet 
chaired by Prime Minis-
ter Narendra Modi in its 
meeting has approved the 
proposal for launching of 
affiliated Sainik Schools 
under Sainik Schools So-
ciety, Ministry of Defence.
These schools will func-
tion as an exclusive verti-
cal which will be distinct 
and different from existing 

Sainik Schools of MoD.In 
the first phase, 100 affili-
ate partners are proposed 
to be drawn from states, 
NGOs and private partners.
Scheme is aimed at provid-
ing Sainik School pattern of 
education to a larger cross 
section of aspiring students 
all over the nation.

Sainik Schools Society 
has forwarded application 
forms to all such applicant 
Schools which have reg-
istered themselves upto 
January 15, 2022.The 
application forms are re-
quired to be filled up and 
submitted back to Sainik 
Schools Society through 
online mode by January 12, 
2022.Subsequently evalua-
tion of Schools will be car-
ried out by the School Eval-
uation Committee at the 
district level and the report 
will be submitted to Sainik 
Schools Society by the last 
week of January 2022.
Schools approved by Sainik 
Schools Society will start 
following Sainik Schools 
curriculum and activities 
w.e.f. next academic year 
April 2022 from Class 6  
onwards.�  AGENCIES

Chennai: Tamil Nadu 
Chief Minister M.K. Stalin 
on Friday announced a com-
plete lockdown on January 
23 (Sunday) to prevent the 
spread of Covid-19 in the 
state, officials said.

The Chief Minister in a 
statement on Friday said 
the decision was taken 
considering the increasing 
caseload in the state, and in 
the interest of the welfare of 
the general public.Restric-
tions and relaxations that 
were in place during the 
earlier lockdown on January 
16 would continue during 

the lockdown of January 
23.Auto-rickshaws, call 
taxis and other vehicles 
can conduct service for 
plying people who arrive 
at railway stations and bus 
stations. However, for this 
service, mobile apps have to 
be downloaded and reserve 
the time and destination 
from where the passen-
ger is to be picked up.The 
Chief Minister also appealed 
to the people of Tamil Nadu 
to abide by the directives of the 
government on the ‘lockdown 
day’, and avoid unnecessary  
travel.� AGENCIES

Lakhimpur Kheri: An 
SIT probing the Lakh-
impur Kheri violence on 
Friday filed a charge sheet 
against four people in con-
nection with the lynching of 
two BJP workers and a car 
driver.Two FIRs were reg-
istered after the incident in 
October last year.In the first 
FIR, Union minister Ajay 
Mishra’s son and around 
15 to 20 people have been 
accused of mowing down 
four farmers and a journal-

ist during a protest over the 
visit of UP Deputy Chief 
Minister Keshav Prasad 
Maurya.

The second FIR was 
lodged by one Sumit Jaiswal 
against unidentified people, 
alleging that they lynched 
two BJP workers and a 
driver during the violence 
on October 3.Senior Pros-
ecuting Officer (SPO) SP 
Yadav said, “On Friday, po-
lice filed a chargesheet in 
FIR No. 220/2021 against 

four accused in the court of 
Additional Chief Judicial 
Magistrate (ACJM) Mona 
Singh.” The police filed 
chargesheet against four 
accused, identified as Vichi-
tra Singh, Gurvinder Singh, 
Kamaljeet Singh and Gur-
preet Singh, he said.“Final 
reports in respect of three 
persons Ranjeet Singh, 
Sonu, alias Kanwaljeet 
Singh, and Avtar Singh 
have been submitted un-
der Section 169 of the CrPC 
and their release orders are 
being issued,” he said.

Yadav said among the 
four against whom the 
charge sheet has been filed, 
Sections 109, 114, 426, 436 
and 506 of the IPC have 
been invoked against Vichi-
tra Singh while Sections 
143, 147, 148, 149, 302, 323, 
325, 427, 436 and 504 have 
been invoked against Gur-
vinder Singh, Kamaljeet 
Singh and Gurpreet Singh. 
The violence in Tikunia vil-
lage of Lakhimpur Kheri 
had claimed eight lives, 
including four farmers, a 
journalist, two BJP workers 
and a driver.� AGENCIES

Lakhimpur violence: Charge sheet against four in 
connection with lynching of BJP workers, driver

Stalin announces complete 
lockdown in TN on Jan 23

Saints at Magh Mela want temples 
to be free from govt control
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Power play scenario in Goa Assembly elections 2022 
Dominick Rodrigues 
Panjim

Power play has begun in 
Goa’s political scenario as 
the various contesting parties 
strategically unfold their plans 
slowly over the limited period 
for the elections, after holding 
their cards close to their chest 
in a style that would put poker 
players to shame. 

The Aam Aadmi Party (AAP) 
witnessed a unique situation 
where an advocate cum social 
activist suddenly appeared from 
nowhere to take up the cause 
of the Catholic church  in Goa 
that witnessed a BJP national 
spokesperson Shaina N.C. and 
her husband Manish Munot 
being blamed for allegedly 
building an illegal construction 
within the heritage site area of 
Old Goa in the State. 

The AAP person Amit Pale-
kar went on a +fast unto death+ 
to highlight the Old Goa site for 
stopping further construction, 
while also seeking demolition 
of the allegedly illegal struc-
ture that had come up on the 
heritage site. 

Delhi Chief Minister and 
Aam Aadmi Party Chief Arvind 
Kejriwal  highlighted a 13-point 
Goa model programme for the 
State in his recent visit here on 
January 16, after he announced 
a five point programme on an 
earlier visit. 

His latest visit on January 
19 witnessed him and the AAP 
representative in Goa Atishi 

Marlena revealing the Chief 
Minister face for the AAP in Goa 
as advocate and social activist 
Amit Palekar. 

Noting that Goans were ap-
preciating the Delhi Health 
programme, Kejriwal said that 
AAPs win in the Goa legisla-
tive Assembly elections would 
see GMC’s bad situation being 
improved and also +Mohalla 
Clinics+ like in Delhi being 
organized in Goa with health 
guarantee for +free+ health tests 
and even free private hospital-
ization for Goan voters.  

Lamenting the difficulties 
in starting businesses in Goa 
due to the corruption scenario, 
Kejriwal also highlighted Goa 
as the “best State for Tour-
ism and as an international 
destination.” 

However, management 
problems were affecting the 
electricity distribution and 
AAP would ensure 24 hours 
electricity supply and free 24 
hours water, improved roads 
while also ensuring preserv-
ing Goa’s historical past, he 
said, adding that in five years, 
AAP would ensure a Rs 10 
lakh benefit to Goans through 
electricity relief, jobs, women’s 
benefits (Rs 24,000 per year) 
and Rs 50,000 for medical at 
Rs two lakh per annum per 
family.  

Assuring that the AAP Gov-
ernment in Goa would ensure 
each Goan familiy getting Rs 
10 lakh benefit over five years, 
he said the focus would be also 

on ensuring government jobs 
for Goan youth on merit basis 
and unemployment allowance.  

Kejriwal, while responding 
to a question about security 
to VIPs, noted that security 
to the “Prime Minister or the 
common man is important 
but both sides are witnessing 
“politics” and only ”imandar” 
security will save money. “Our 
DNA is imandar sarkar, de-
spite Modi and the CBI raiding 
me. Goa’s mining is not being 
started because the political 
parties are pulling in all direc-
tions,” he noted. 

“Goa needs a change as Goans 
are fed up of politicians jump-
ing between multiple political  
parties amidst corruption due to 
some people grabbing power,” 
Kejriwal said, while pointing 
out that today Goa has two op-
tions – A successful Political 
party from Delhi – AAP – or 
the present one. 

Describing his visit to the 

various corners of Goa, Kejriwal 
noted that the locals appreciated 
the AAPs Delhi success in health 
and other directions. The AAP 
choice of Amit Palekar as CM 
face for Goa came from him 
being a representative of the 
Bhandari Samaj, which was 
Goa’s biggest community yet 
was feeling hurt at being left 
out of the political scenario by 
having its chief minister only 
once in the State’s 60 years of 
freedom from Portuguese rule, 
he said. 

“We were accused of having a 
communal face, when the Bhan-
dari Samaj has shed its blood 
and tears for the development 
of Goa. So why do they have to 
be kept separate? We want to 
do them justice,” he said. 

Goa AAP CM face Amit 
Palekar said the +shameless+ 
Goa government needed to be 
removed and an corruption-free 
government ushered in. “I was 
a victim of a scam where – as a 

state ranker – I still did not get 
a government job,” Palekar said 
while emphasizing that he had 
then vowed to stand on his own 
feet and rectify this injustice. 

Lamenting the sellout of Goa 
and corruption by political par-
ties who have +made politics 
a profession+, he highlighted 
the need for a “change” from 
the “gimmicks” of corrupt po-
litical parties. “Goan youth are 
heading for London and other 
foreign countries due to lack 
of jobs here, and also the job 
scams,’  he added. 

The Trinamool Congress – 
Maharashtrawadi Gomantak 
party alliance have promised to 
provide housing at subsidized 
rate to 50,000 Goan families 
within 250 days of forming the 
government after the 2022 elec-
tions. 

The TMC has also promised 
“Griha Laxmi” scheme in which 
Rs 5,000 monthly will be trans-
ferred into bank accounts of 
women in each family, and the 
+Yuva Shakjti+ card with credit 
upto Rs 20 lakh to youths at 
four percent interest. 

The TMC national Vice-Pres-
ident and Member of Parlia-
ment Luizinho Faleiro had said 
that all three schemes would 
account for about 13.2 percent 
of the total State budget. 

MGP President Deepak 
Dhavalikar said Goans had 
been cheated by the States ex-
isting schemes, including the 
proposed +Bhumiputra+ bill 
which focused on changing the 

demographics of theState. 
The BJP will be contesting 

all 40 seats in Goa during the 
legislative assembly elections, 
according to BJP state president 
Sadanand Tanavade.  

Former Goa Chief Minister 
and Trinamool Congress leader 
Churchill Alemao demanded 
immediate demolition of the 
illegal structure constructed at 
the heritage Old Goa site, while 
expressing anger at the state 
government lack of action in 
this regard. 

The SE Old Goa Panchayat 
had recently carried out a joint 
inspection of this construction, 
which has come up in a protect-
ed area and heritage zone in the 
area. The Panchayat Sarpanch 
Janita Madkaikar the inspection 
was part of the legal procedure 
as per the Panchayat Act, to 
carry out demolition proceed-
ings of the structure, which has 
already been deemed +illegal+  
as the construction licence has 
been revoked. 

Representatives of AAP 
(Amit Palekar) and MLA Regi-
nald Lourenco were also present 
at the inspection. 

The Congress is finding it-
self in a piquant situation. Its 
three-time Curtorim MLA 
Aleixo Reginaldo Lourenco – 
who had joined the TMC but 
quit it and tried to rejoin the 
Congress – was rebuffed by the 
Congress from being readmitted 
into the party and is now seeking 
to stand as an independent in 
the assembly elections. 

NEW DELHI: The Supreme 
Court on Thursday held that 
inherited property of a fe-
male Hindu dying issueless 
and intestate, will either 
go to the heirs of her par-
ents or husband.Explaining 
the provisions of the Hindu 
Succession Act, a bench of 
Justices S. Abdul Nazeer 
and Krishna Murari said: 
“The main scheme of this 
Act is to establish complete 
equality between male and 
female with regard to prop-
erty rights and the rights of 
the female were declared 
absolute, completely abol-
ishing all notions of a lim-
ited estate.

”It further added that 
the Act brought about 
changes in the law of suc-
cession among Hindus and 
gave rights which were till 
then unknown in relation 
to women’s property. “The 
legislative intent of enact-
ing Section 14 (I) of the Act 
was to remedy the limita-
tion of a Hindu woman who 
could not claim absolute 
interest in the properties 
inherited by her but only 
had a life interest in the 
estate so inherited,” said 
the bench.

The judgment came on 
an appeal filed by the le-
gal heirs of Arunachala 

Gounder, as it set aside the 
verdicts passed by Madras 
High Court and the trial 
court. “Unfortunately, nei-
ther the trial court nor the 
High Court adverted itself 
to the settled legal proposi-
tions which are squarely 
applicable in the facts and 
circumstances of the case,” 
said the top court.

“Since the succession of 
the suit properties opened 
in 1967 upon death of Ku-
payee Ammal, the 1956 
Act shall apply and there-
by Ramasamy Gounder’s 
daughter’s being Class-I 
heirs of their father too shall 
also be heirs and entitled to 
1/5th share in each of the 
suit properties,” it said.The 
bench noted that the right of 
a widow or daughter to inherit 
the self-acquired property or 
share received in partition of 
a coparcenary property of a 
Hindu male dying intestate is 

well recognised not only under 
the old customary Hindu law 
but also by various judicial 
pronouncements.

It said if a female Hindu 
dies intestate without leaving 
any issue, then the property 
inherited by her from her fa-
ther or mother would go to 
the heirs of her father whereas 
the property inherited from 
her husband or father-in-law 
would go to the heirs of the 
husband. “The basic aim of the 
legislature in enacting Section 
15(2) is to ensure that inherit-
ed property of a female Hindu 
dying issueless and intestate, 
goes back to the source,” said 
the bench.� AGENCIES

Inherited property of issueless Hindu female 
dying intestate goes back to source: SC

BJP releases 4th list of 
85 candidates for UP 
polls
new delhi: The Bharatiya 
Janata Party (BJP) on Friday 
released its fourth list of 85 can-
didates for the Uttar Pradesh 
assembly elections.With 85 
more candidates in its fourth 
list, the BJP has announced 195 
candidates for 403 members of 
Uttar Pradesh assembly.In its 
fourth list, the BJP has given 
15 tickets to women including 
Aditi Singh former Congress 
from Rae Bareli.

Other women candidates 
announced in the BJP fourth 
list are Anjula Mahor (Hath-
ras), Salona Kushwah (Tilhar), 
Manju Tyagi (Sri Nagar), Asha 
Maurya (Mahmoodabad), Ra-
jni Tiwari (Shahabad), Alka 
Arkvanshi (Sandila), Archana 
Pandey (Chhibramau), Sarita 
Bhadauriya (Etawah), Riya 
Shakya (Bidhuna), Pratibha 
Shukla (Akbarpur- Raniya), 
Nilima Katiyar (Kalyanpur), 
Manisha Anuragi (Rath), Om-
mani Verma (Naraini) and 
Krishna Paswan (Khaga).On 
Wednesday, the party an-
nounced one more candidate 
for Uttar Pradesh Assembly 
polls in its third list.
� AGENCIES

Prayagraj (UP):Prominent 
seers, saints and religious or-
ganisations have demanded 
that Hindu temples and 
mutts across the country 
should be freed from the 
government control.

At a meeting held in the 
ongoing Magh Mela at the 
camp of Akhil Bhartiya Dandi 
Sanyasi Parishad, Peethad-
hishwar Swami Brahmash-
ram Maharaj, along with 

seers and saints of different 
organisations demanded that 
temples and mutts should 
be free from government 
control.

Maharaj said that the 
government has no control 
over churches and mosques 
across the country, so why 
should Hindu temples and 
mutts be controlled by the 
government.“There has been 
a ‘sanatan dharam’ tradition 
in which ashrams and San-
skrit schools are being run 
from temples. Government 
should adopt a similar pol-
icy and free temples from 
its control at the earliest,” 
he said.� AGENCIES

New Delhi: Supreme Court judge Justice L. Nag-
eswara Rao on Friday recused from hearing the 
plea by former editor of Tehelka magazine, Tarun 
Tejpal, against the Bombay High Court, which had 
declined to entertain his application for in-camera 
hearing of the appeal filed by the Goa government 
against his acquittal in 
sexual assault case.The 
matter was listed before 
a bench of Justices Rao 
and B.R. Gavai. Justice 
Rao said that he had 
appeared for the Goa 
government as a lawyer 
in 2015. “Please list this 
before some other court,” he said.Tejpal moved the 
top court on December 4, last year, challenging the 
dismissal of his application by the high court. He 
contended that every party has a right to place forth 
their case in the best possible manner. The plea argued 
that it would not be fair, if lawyers have to curtail their 
submissions in the backdrop that some publication 
may publish something, without exercising due care.

Citing a recent order by Bombay High Court, 
which passed directions for in-camera hearings in 
cases under the Prevention of Sexual Harassment 
at Workplace Act, Tejpal sought an in-camera pro-
ceeding in his matter too.In May, last year, the trial 
court acquitted Tejpal of all charges levelled against 
him, including wrongful confinement, assault with 
intent to outrage modesty, sexual harassment, and 
rape against his female colleague. The Goa govern-
ment filed an appeal challenging his acquittal by 
the trial court. Tejpal moved the high court with 
an application seeking in-camera hearing of the 
matter.� AGENCIES

SC judge recuses from hearing Tejpal’s 
plea in sexual assault case

Highlight
 �The legislative 

intent of enacting 
Section 14 (I) of the 
Act was to remedy 
the limitation of a 
Hindu woman who 
could not claim 
absolute interest 
in the properties 
inherited by her 
but only had a 
life interest in the 
estate so inherited
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A new book, “From the 
Heart of Nature”, tells an 
inspiring story of a couple 
transforming over 300 

acres of barren land into India’s 
only private wildlife sanctuary.

The book, written by Pamela 
Gale Malhotra, is published by Pen-
guin Random House India (PRHI) 
and will hit the stands on January 
24.   Coming from two rich wisdom 
cultures, one Native American and 
one Indian, Pamela and her late 
husband Anil Malhotra made it 
their mission to salvage what they 
could in Kodagu, Karnataka, where 
years of coffee-growing had ravaged 
and denuded the land.

Today, in its near-original form, 
the SAI (Save Animals Initiative) 
sanctuary boasts a rich variety of 
indigenous trees and plants as well 

as numerous rare and threatened 
species of animals, some found 
nowhere else on the planet.

“It (the book) is the story of my 
sanctuary, of our sanctuary, and of 
the struggles my husband, Anil, and 
I have had to endure, the obstacles 
we had to overcome to turn my 
dream into the living sanctuary of 
life that it is today; a story of the 
sorrows and joys, the wonders and 
awe-inspiring experiences I have 
been privileged to have living here 
in the heart of Nature.

“The sanctuary itself is dedicated 
to the Universal Divine Mother, 
that is Mother Nature,” writes 
Pamela in the introduction of the 
book.

In 2017, the then president 
Pranab Mukherjee in conjunc-
tion with the Union Ministry for 

Women and Child Development 
presented Pamela the Nari Shakti 
Puraskaar for ‘Outstanding Contri-
bution to Women’s Empowerment’ 
at Rashtrapati Bhawan According 
to the publishers, in this deeply 
fascinating and inspiring personal 
narrative, Pamela recounts how 
she connected and communicated 
with animals and trees at both 

physical and spiritual levels, and 
“how the only way to save human-
ity is through understanding and 
preserving nature”.

“Pamela’s goal is to inspire others 
to join the mission of protecting 
Mother Nature and rewilding the 
Earth for the benefit of the present 
and future generations,” they said 
in a statement.

The book, priced at Rs 364, is 
presently available for pre-order 
online.

The Penguin website meanwhile 
says, “Called ‘Noah’s Ark’ by an 
Oxford University scientist, SAI 
Sanctuary is an example of how 
Nature exists in a delicate balance. 

You cannot destroy Nature, and 
you cannot rearrange it without 
serious consequences to your ex-
istence.

“Coming from two rich wisdom 
cultures, one Native American 
and one Indian, Pamela and Anil 
Malhotra made it their mission to 
salvage what they could in Kodagu, 
Karnataka, where years of illegal 
logging and poaching had ravaged 
the land and decimated the wild-
life. Today, with the forests and 
the ecosystem restored, and the 
wildlife protected, this sanctuary 
is a treasure trove of a rich variety 
of indigenous trees and plants, and 
a refuge for numerous rare and 
threatened species of animals, some 
found nowhere else on the planet.

In this deeply fascinating and in-
spiring personal narrative, Pamela 
recounts how she connected and 
communicated with animals and 
trees at both physical and spiritual 
levels, and how the only way to save 
humanity is through understanding 
and preserving Nature.”

The Reserve Bank of India (RBI) in 
a report, “State Finances, Study of 
Budgets of 2021-22”, released in 
November 2021, wrote: “With the 

third-tier governments in India playing a 
frontline role in combating the pandemic 
by implementing containment strategies, 
healthcare,... their finances have come un-
der severe strain, forcing them to cut down 
expenditures and mobilise funding from 
various sources.”

The RBI further commented that the 
functional autonomy of civic bodies must 
increase and their governance structure 
strengthened. This could happen by ‘em-
powering them financially through higher 
resource availability’.

It is interesting that the RBI did echo 
the recommendations of the 15th Finance 
Commission report on local bodies that 
emphasised city governance structures and 
financial empowerment. The addition in the 
RBI report is from the praxis and the objec-
tive reality from during the novel coronavirus 
pandemic — which continues even now.

However, there is only partial truth in 
the report. The emphasis is on resource 
availability, but how this will happen is not 
highlighted. At the most, it speaks only about 
generating more resources at the local level.

While correctly identifying the role of the 
city governments in meeting the challenges 
the pandemic has thrown up, the report 
also points to the draining of resources. An 
RBI survey of 221 municipal corporations 
(2020-21) revealed that more than 70% 
saw a decline in revenues; in contrast, their 
expenditure rose by almost 71.2%.

The RBI report also highlights the limited 
coverage of property tax and its failure in 
shoring up municipal corporation revenues. 
Organisation for Economic Co-operation and 
Development (OECD) data show that India 
has the lowest property tax collection rate in 
the world — i.e., property tax to GDP ratio. 
But this explains only one part of the story.

During the pandemic, while leaders from 
the Prime Minister to Chief Ministers to 
District Magistrate were seen taking a call 

on disaster mitigation strategies, city mayors 
were found missing. Why? Because under the 
disaster management plan of action, cities 
are at the forefront to fight the pandemic; 
however, the elected leadership finds no 
place in them. It is not just in disaster miti-
gation. The old approach of treating cities 
as adjuncts of State governments continues 
to dominate the policy paradigm.

The general approach towards urban em-
powerment has remained piecemeal in India. 
Urban development is a state subject, which 
is more linked to political and democratic 
movements in States. The first intervention 
to understand ‘the urban’ (though there 
are references in the Five Year plans) and 
plan with a pan-Indian vision took place in 
the 1980s when the National Commission 
On Urbanisation was formed with Charles 
Correa as its chairperson.

Another important intervention was in the 
first half of the 1990s with the Constitution 
73rd and 74th Amendments. The latter refers 
to urban reforms — empowering urban local 
bodies to perform 18 functions listed in the 
12th Schedule. But this was also the period 
of neo-liberal reforms, so the generation of 
own resources and a slow withdrawal of the 
state could be witnessed.

Though the democratic transfer of 18 

subjects was an important element, and 
necessary, there was, however, no mention of 
financial empowerment. It was linked more 
to the idea of “competitive cites” to attract 
investments in the urban centres by making 
their structures and land laws flexible. We 
now know that not much investment has 
happened, and cities have not really been 
able to enhance their financial capabilities.

The only exception to the rule has been 
the people’s plan model of Kerala where 
40% of the State’s plan budget was for local 
bodies (directly) with a transfer of impor-
tant subjects such as planning, etc. This 
paved the way for a new dimension to urban 
governance.

The RBI report has been right in high-
lighting that functional autonomy of city 
governments must be allowed. But this 
should happen with three F’s: the transfer 
of ‘functions, finances and functionaries’ 
to city governments. Without these, func-
tional autonomy would be empty rhetoric. 
There are nearly 5,000 statutory towns 
and an equal number of census towns in 
India. Nearly 35% of the population lives 
in urban centres. And, nearly two-thirds 
of the country’s GDP stems from cities and 
almost 90% of government revenue flows 
from urban centres.

Before value added tax and other cen-
tralised taxation systems, one of the major 
earnings of cities used to be from octroi. 
In fact, Pimpri-Chinchwad and Pune are 
examples of two very high revenue-earning 
municipalities dependent on octroi, as both 
cities have strong bases of industrial produc-
tion. But this source of revenue collection 
was taken away by the State and the central 
governments. Instead, finance commissions 
recommended grants to urban local bodies 
based on a formula of demographic profile. 
Previously, while almost 55% of the total 
revenue expenditure of urban centres was 
met by octroi (e.g., Shimla), now, the grant 
covers only 15% of expenditure. In such 
a situation, it is difficult for the towns to 
sustain their ability to perform their bare 
minimum functions, especially with the 

latest Pay Commission recommendations.
This has resulted in a vicious circle of bur-

dening people more with taxes and further 
privatisation/outsourcing of the services 
of the municipalities. This is a pan-India 
phenomenon and the grading of cities and 
urban policies are linked to this.

Now with Goods and Services Tax, the 
ability to tax has been ‘completely robbed’; 
cities find themselves in a worse state than 
States.

The often-cited example is how cities in the 
Scandinavian countries manage their func-
tions well — from city planning to mobility 
to waste management. But the truth is that 
a chunk of the income-tax from citizens is 
given to city governments. Imagine cities 
such as large urban agglomerates in India 
getting a percentage of income tax for man-
aging the affairs of urban places. It would 
be phenomenal!

A committee formed under the United 
Progressive Alliance (under the Ministry of 
Housing and Urban Development to review 
the 74th constitutional amendment), recom-
mended that 10% of income-tax collected 
from the cities was to be given back to them 
as a direct revenue grant from the central 
government. Alas, it was never taken into 
consideration.

What needs to be done? Cities must be 
treated as important centres of governance, 
where democratic decentralisation can bring 
in amazing results (as seen in Kerala). There 
will be transparency and adequate participa-
tion of the people.

Second, cities should not be considered 
as entrepreneurship spaces where the sole 
driving force is to make them competitive 
to attract investments. We have seen how 
fallacious this argument is. They must be con-
sidered as spaces for planned development 
by giving adequate attention to resources.

Tikender Singh Panwar is a former 
directly elected Deputy Mayor of Shimla and 

an urban practitioner. He is also a senior 
Fellow with the Impact and Policy Research 
Institute (IMPRI), Delhi. Views are personal

Tikender Singh Panwar highlights the general approach towards urban empowerment in India

Democratise, empower city govts

The forex of Sri Lanka came down 
from 7.8 billion in 2019 to 2.4 
billion at the end of 2021, hitting 
the lowest in the last decade. This 

is enough to highlight that the country is 
facing the worst recession in 73 years. The 
ongoing food security crisis is adding to the 
woes. The layman may call it a result of the 
post-pandemic global recession. But the 
pandemic had hit the country only around 
two years ago. The policies, adopted and 
implemented by the Sri Lankan govern-
ment, are several years old.

Statistics of the crisis
The government’s debt was 101% of its 

nominal GDP in 2020, an 86.18 % increase 
from 2019, according to the Central Bank 
Of Sri Lanka. Surely, the pandemic did 
contribute to make the crisis severe and 
complicated, but the debt was increasing 
since 2014, according to the Census and 
Economic Information Center. In April 
2021, the total outstanding external debt of 
the Government stood at US$ 35.1billion, 
according to the department of external 
resources of the Sri Lankan govt.  About 
$11.8 billion worth of debt through sover-
eign bonds (ISB) makes up the largest part, 
or 36.4%, of the country’s total external 
debt. The Asian Development Bank (ADB) 
is in second place with a 14.3% share, 
having lent $4.6 billion. Japan is at 10.9% 
and China at 10.8%. The rest of the debt 
is owed from the countries such as India 
and international agencies including the 
World Bank and United Nations

Decluttering the roots of the crisis

The crisis in Sri Lanka is threefold – cur-
rency, food, and inflation. Each impacting 
and worsening the other. High-interest 
rates in the past weakened the currency 
in the country as well as increased the 
inflation up to 12% high in 2021. This 
eventually contributed to food insecurity 
in the country. The food crisis in Sri Lanka 
has been influenced by a number of factors. 
Imposing organic farming and banning 
chemical fertilizers abruptly reduced the 
productivity of the agriculture sector, 
paving way for an agricultural crisis in 
Sri Lanka. Due to this, there was a low 
production of rice, tea, and cardamom, 
which are the core exporting agriculture 
items of Sri Lanka. This affected its foreign 
reserves. On the demand side, the printing 
of Rs 800 billion by the Central Bank of 
Sri Lanka to ease the economic crisis has 
increased liquidity in the economy. But this 
infusion of money, and the consequent in-

crease in demand without a corresponding 
increase in supply, has led to a sharp spike 
in inflation. This, in turn, has devalued the 
currency, made imports costlier, added to 
the debt and put the forex reserves under 
more pressure. With a small population 
of 2 crores, Sri Lanka maintains a large 
army of one lakh soldiers. Compared to 
similar nations, Sri Lanka is spending an 
inordinate amount on its military with 
1.93% of its GDP being allocated for it.  
Sri Lanka’s oversized military budget ac-
counts for 15% of the total government 
expenditure for 2022, a 14% increase over 
the allocation in 2021 according to Janes, 
a global agency for intelligence data. 

Post Pandemic adversitiesAll these 
factors were adversely affected by the 
pandemic. Colombo’s attractive tourism 
industry, which brings in massive foreign 
reserve to the country, faced a loss of $5 
billion due to COVID. Also, the 2019 bomb-

ings have also adversely affected Sri Lanka’s 
tourism industry. The country lost tourism 
revenues of about $750 million in 2019. 

Worsening future aspects
The economic emergency declared in 

2021 allows the Sri Lankan government 
to dictate retail prices for essential food 
items and seize stocks from traders to tackle 
food shortages. This is similar to India’s 
decision of nationalizing food grains in the 
1970s which ended up with a 36% increase 
in inflation. This subsequently proved to 
be a disaster and had to be withdrawn by 
the then Indian prime minister Indira 
Gandhi. Sri Lanka’s consistency in taking 
loans from China has affected China’s 
credit rating as cited by Moody’s Investor 
Services. This will further suppress Sri 
Lanka into China’s debt trap.

Way forward
Sri Lanka’s economic crisis may further 

push it to align its policies with Beijing’s 
interests. Amid the economic crisis in 
the neighbourhood, India must priori-
tize private partnership projects with Sri 
Lanka along with extending the line of 
credits and currency swap agreements.  
However, India’s foreign policy is deal-
ing with the situation with all its might 
through the “four-pronged approach” 
discussed in December 2021. Nurturing 
the Neighbourhood First policy with Sri 
Lanka is important for India. 

Anurima is a student of Masters  
in International Relations.  

Views are personal.

Poor policy decisions behind Sri Lanka’s economic crisis? 

Story behind creation of  
private forest sanctuary 

“Pamela’s goal is 
to inspire others 
to join the mission 
of protecting 
Mother Nature and 
rewilding the Earth 
for the benefit of 
the present and 
future generations”

Watchful voters 
make Punjab 
contest exciting

Since the last Assembly election in 2017, 
Punjab politics has changed consider-
ably, though the issues that throttled 
the State then continue to do so even 
now. Unemployment, endemic drug 

abuse, mafias that control the liquor and sand 
trade, farm debts, and depleting groundwater 
are among the haunting problems. The Congress 
booted Captain Amarinder Singh out as CM in 
September 2021 in an attempt to salvage its for-
tunes, but ended up with chaos at the top. Stomp-
ing a narcissistic trail, party State president Navjot 
Singh Sidhu undermines the party and the author-
ity of Chief Minister Charanjit Singh Channi, who 
has grown in stature. The Congress is caught in a 
bind. The elevation of Mr. Channi, the first Dalit 
to become the State Chief Minister, has perked up 
its support among the community that is nearly a 
third of the population. But that might upset the 
Jat Sikhs who dominate Punjab’s power structure. 
The Hindus who largely voted for the Congress 
are also uneasy about the panthic — Sikh reli-
gious — politics being championed by Mr. Sidhu. 
The SAD is focusing on its panthic agenda but 
remains largely listless; the contraption of an al-
liance between Captain Amarinder’s Punjab Lok 
Congress, the Shiromani Akali Dal (Sanyukt) and 
the Bharatiya Janata Party may have a tough chal-
lenge in inspiring significant support. Against the 
backdrop of the year-long farmers’ protest against 
three farm laws, as many as 22 farm unions have 
joined hands together to contest elections. AAP 
is trying to sell its ‘Delhi model of governance’, 
and its bid for power this time appears serious. It 
is showering promises, which include a monthly 
dole of Rs 1,000 to all women voters above 18 if 
elected to power. SAD’s credibility is at a low, and 
the Congress is its own worst enemy in the State. 
All that and AAP’s ability to feel the pulse of the 
voters make the Punjab contest an open field.
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Five observations
Tonga volcano eruption: What we know so far

1 
What is an undersea volcano?
An undersea or submarine volcano  
is located below the ocean  
surface and mostly erupts under  
water.

2 
How often does Hunga-Tonga-Hunga-Ha’apai erupt?
The Hunga-Tonga-Hunga-Ha’apai volcano, 
which lies about 65km (40 miles) north of 
the capital of Nuku’alofa, has a history of 
volatility.

3 
What caused the tsunami waves?
Undersea volcano eruptions can lead  
to tsunamis, a series of ocean  
waves caused by the displacement  
of water.

4 
Tonga Volcanic Eruption Felt Like An "Atomic 
Bomb", Say Aid Workers
UN crisis coordinator Jonathan Veitch said the key 
concern now for Tongans is drinking water, with 
water supplies contaminated by ash or saltwater.

5 
World Bank Provides US$8 million to Support 
Tonga’s Volcano and Tsunami Response
The World Bank has disbursed an initial US$8 million 
in emergency financing to support the Kingdom 
of Tonga’s response and recovery following the 

devastating volcanic eruption and tsunami on January 15.

Anurima explores how India can benefit by nurturing Neighbourhood First policy with Sri Lanka
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Budget Watch: New sectors expected 
to get infra, industry status

Essar Capital appoints Anil 
Kumar Chaudhary as CEO for 
metals and mining vertical

NEW DELHI:  Essar Capital 
Ltd, the investment manager 
of Essar Global Fund Ltd, an-
nounced the appointment of 
Anil Kumar Chaudhary as 
Chief Executive Officer for 
the Metals & Mining business. 
He will be the member of the 
Executive Committee, and 
will play a key role in driv-
ing the investment strategy 
and growth in the Metals & 
Mining Vertical, domestically 
and globally.Chaudhary was 
formerly the Chairman and 
Managing Director of Steel 
Authority of India Limited 
(SAIL) and has been the 
Chairman of International 
Coal Ventures Ltd. (ICVL) 
and junction services Ltd. He 
had also been the President of 
Steel Research and Technolo-
gy Mission of India (SRTMI). 
Currently, he is the Chairman 
of Minerals and Metals Com-
mittee of PHDCCI..�AGENCIES

Havells India’s Q3FY22 net 
profits fall 12 pc
NEW DELHI: Electrical ap-
pliance maker Havells India 
reported net profits of Rs 306 
crore during Q3FY22, down 12.3 
per cent as compared with the 
same quarter last fiscal.During 
Q3FY21, the net profits were 
Rs 346 crore.Combining all the 
three quarters of FY22, net prof-
its, however, rose by 14 per cent 
to Rs 842 crore. Net revenue 
during the quarter grew by 15 per 
cent to Rs 3,652 crore as against 
Rs 3,166 crore reported in the 
same period last fiscal.Further, 
EBITDA during the quarter 
fell 13.4 per cent year-on-year 
to Rs 440 crore.On the busi-
ness side, switchgears, cables, 
lighting and fixtures, electrical 
consumer durables and other 
verticals grew year-on-year, the 
company said in the earnings 
statement on Thursday. Chair-
man and Managing Director Anil 
Rai Gupta said: “Festive demand 
was encouraging. Last few 
weeks have seen the return 
of Covid led to anxiety in 
the demand markets but it 
seems that recovery could 
be swift.”� AGENCIES

Confirm willingness to fund debt owned to 
lenders: FRL independent directors to Amazon
New Delhi: Future Re-
tail’s independent directors 
have asked e-commerce gi-
ant Amazon if it is willing 
to fund Rs 3,500 crore to 
repay the retail company’s 
lenders.Notably, the ques-
tion to Amazon was posted 
after the e-commerce giant 
in an earlier letter to inde-
pendent directors objected 
to the sale of Future Retail 
Ltd (FRL)’s small-format 
stores.

“FRL is in need for cash 
infusion urgently in order 
to repay its lenders. FRL is 
required to pay its lenders 
Rs 3,500 crore by January 
29, failing which it will be 
classified as an NPA,” said 
the letter dated January 

21.“Since you are objecting 
to the sale of small-format 
sales, the proceeds of which 
were to be used to repay 
lenders and thereby avoid 
NPA classification, please 
confirm that you are will-
ing to fund this amount by 
Monday through an unse-
cured, long-term loan, sub-
ordinated to FRL’s existing 
lenders or any other mutu-
ally suitable and legally ac-
ceptable structure.”Besides, 
the letter to e-commerce 
giant said, “If you do so, 

FRL will use such funds in 
order to repay FRL’s exist-
ing lenders. Alternatively, 
you are also free to engage 
with the lenders so that we 
do not fall foul of our OTR 
process or obligations.”

Accordingly, the inde-
pendent directors asked 
the e-commerce giant to 
provide the confirmations 
for such funds by January 
22, 2022.“Once you have 
provided these confirma-
tions in writing and agree 
to infuse Rs 3,500 crore in 
order to repay FRL’s lenders 
by January 29, 2022, we 
would be happy to assess a 
detailed proposal and meet 
Amazon India Head Abhi-
jeet Muzumdar.”�AGENCIES

MUMBAI: The Supreme 
Court on Friday ordered the 
real estate firm Supertech to 
process the refund to home-
buyers, who have been af-
fected due to the demolition 
of its two 40-story towers in 
Noida.A bench comprising 
Justices D.Y. Chandrachud 
and Bela. M. Trivedi said Su-
pertech should do the com-
plete refund to homebuyers, 
who filed the contempt peti-
tion, by February 28, and the 
other homebuyers who are 
not in court should approach 
it within a week.

The top court accepted the 
computation report submit-
ted by amicus curiae advo-
cate Gaurav Agarwal for the 
refund to the homebuyers, 
who filed the contempt peti-
tion. After hearing detailed 
arguments in the matter, the 
top court asked the real es-

tate firm, homebuyers, and 
the amicus to sit together 
to sort out modalities of the 
payment.

The top court said that not 
just those who approached 

it with contempt plea, but 
all homebuyers are covered 
by its August 31 judgment, 
passed last year, and they 
must be paid compensation.
On January 12, the top court 

had warned the real estate 
firm of “consequences” over 
the non-payment of refund 
to home buyers, who had 
paid for flats in two 40-sto-
rey towers which are being 
demolished on the court’s 
order. It also made it clear 
that Supertech cannot make 
any deduction, which has not 
been ordered by the court.
A contempt plea was filed by 
homebuyers, who had paid 
for the flats in two 40-storey 
towers. Homebuyers have 
alleged that Supertech called 
them to collect the refund, 
however, they were later 
told that payment would 
be made in instalments, in-
cluding certain deductions. 
Counsel, representing the 
home buyers, said the home 
buyers are aggrieved with the 
delay in the refund and also 
added that the court order 

did not mention about any 
deduction.

On January 17, counsel 
representing Supertech, in-
formed the top court that the 
real estate firm has worked 
out the money which is to be 
given to each home buyer. 
The counsel asked the home-
buyers to give it their RTGS 
particulars and the transfer 
money will be done. Advocate 
Sumit Agarwal, appearing for 
nine homebuyers, submitted 
that Supertech is only paying 
to those home buyers who 
have filed contempt petitions 
in the top court.

In its August 31 judge-
ment, the Supreme Court 
had ordered the demolition 
of Supertech twin towers in 
Noida and also directed the 
firm to refund the money to 
the flat purchasers in these 
towers.� AGENCIES

newdelhi: In a major 
relief to IT firm HCL 

Technologies, the Na-
tional Company Law 

Appellate Tribunal 
(NCLAT) has stayed the 
insolvency proceedings 
initiated against it on a 
plea filed by a creditor.A 
two-member NCLAT 
Bench, while admitting 
the petition filed by HCL 
Tech MD and CEO C 
Vijayakumar stayed the 
National Company Law 
Tribunal (NCLT) order 
of January 17, 2022, to 
initiate insolvency against 
the IT major.

The appellate tribunal 
also issued notice to Sa-
haj Bharti Travels, which 
had claimed a default of Rs 
3.54 crore by HCL Tech, 
to file its reply within two 
weeks and also granted 
one week to the IT 
firm to file a rejoinder 
to it. � AGENCIES

NewsBrief

new delhi: The Employees’ 
Provident Fund Organisation 
(EPFO) added 13.95 lakh net 
subscribers in November 2021, 
marking an increase of around 
2.85 lakh net subscribers over 
the previous month.Year-on-
year comparison of payroll 
data also show an increase of 
around 3.84 lakh in net payroll 
additions in November 2021, 
as compared to 10.11 lakh net 
subscribers added during the 
corresponding month of 2020, 
the Ministry of Labour and 
Employment informed on 
Thursday.

Of the total 13.95 lakh net 
subscribers added in Novem-
ber last year, 8.28 lakh new 
members came under the so-
cial security cover of EPFO for 
the first time. Approximately 
5.67 lakh net subscribers ex-
ited but rejoined EPFO by 
changing jobs within the es-

tablishments covered under 
the purview of EPF & MP Act, 
1952.The subscribers opted to 
continue their membership 
with EPFO by transferring 
their PF accumulations from 
previous to present PF account 
instead of applying for final 
withdrawal.

Age-wise comparison of 
payroll data show that the 
age-group of 22-25 years 
registered the highest num-
ber of net enrolments with 
3.64 lakh additions during 
November 2021. The 18-21 
age-group also registered a 
healthy addition of around 2.81 
lakh net enrolments. The 18-
25 age bracket contributed 
around 46.20 per cent of total 
net subscriber additions in No-
vember 2021.Members of these 
age-groups are usually fresh 
hands, entering the job market 
after completing their educa-

tion.Pan-India comparison of 
payroll figures highlights that 
the establishments covered 
in the states of Maharashtra, 
Haryana, Gujarat, Tamil Nadu 
and Karnataka are in lead by 
adding approximately 8.46 
lakh subscribers during the 
month under review, which is 
around 60.60 per cent of total 
net payroll additions across all 
age groups.

Gender-wise analysis indi-
cates that net share of female 
subscribers during the month 
under review was 2.95 lakh, 
almost 59,005 more than that 
of subscribers added during 
October 2021 when 2.36 lakh 
females joined the organised 
workforce with an increase 
of 24.97 per cent.Industry-
wise payroll data indicate that 
the ‘expert services’ category 
(consisting of manpower 
agencies, private security 
agencies and small contrac-
tors etc.) constituted 41.48 
per cent of total subscriber 
 addition during the month 
under review.In addition, a 
growing trend in net payroll 
additions has been noted in 
industries like building and 
construction, textiles, schools, 
restaurants, and cement.
� AGENCIES

New Delhi: The Centre might 
bestow infrastructure as well as 
industry status to new sectors to 
boost several pandemic hit indus-
tries in the upcoming Union Bud-
get.Industry insiders said that 
several sectors and sub-industries 
such as hospitality, automobile 
retail, specific diganotics facili-
ties and companies engaged in 
installation of EV charging sta-
tions amongst others might get 
the status.

The infra tag will enable these 
sectors to avail tax breaks, incen-
tives and credit on lower inter-
est rates.“Sectors which are in 
greenfield or which would need 
capex augmentation to help them 
overcome the pandemic can be 
looked from the lens of an in-
frastructure sector,” said Jagan-
narayan Padmanabhan, Director 
and Practice Leader, Transport 
& Logistics, Crisil Infrastructure 
Advisory.“Also many of the al-
ready identified sectors need a 
sustained policy push which will 
help them get visibility both in 
terms of quantum and the time 
period of applicability.”Till now, 
activities associated with laying 
of power and telecom transmis-
sion and distribution lines, roads, 
highways, railways and construc-

tion of facilities such as hospitals, 
affordable housing, power gen-
eration units, water treatment 
plants, SEZs and certain type of 
hotels amongst others were given 
such status.

Besides, these sectors are a 
part of harmonised master list 
for infrastructure sub-sectors. 
However, in April 2021, exhibi-
tion-cum-convention centre was 
included in the list.“Given the 
focus around electric vehicle, and 
need for significant investment in 
charging stations, if the govern-
ment adds the sector in infra-
structure list, the benefits arising 
out of it will be significant,” said 
Vishal Kotecha, Director, India 

Ratings and Research.“Infra tag 
on sectors increases ability to 
raise funds, access to dedicated 
funds and lenders, foreign capi-
tal, lower interest rates among 
others.”
In recent years, lenders have 
taken a severe hit on their books 
consequent to cater to the unique 
financing requirements of the 
infra sector. This necessitated 
regulatory changes and govern-
ment support from time to time.

“The pandemic has hit the re-
tail, hospitality and automobile 
sectors hard and the need for 
credit and liquidity support is real 
and urgent,” said Vipula Sharma, 
Senior Director - Ratings and 

Head - Infrastructure Ratings, 
Brickwork Ratings.
“Any likely move to reclassify 
lending to these sectors as infra-
structure lending will enable the 
banks to lend at concessional rates 
and extended timeline which in 
turn would give the sectors time 
to recover from the three years 
of repeated extended closures 
and rebuild their businesses. It 
would also enable access to funds 
from a larger set of institutions 
and funds.”Furthermore, as the 
economy continues to recover 
from the prolonged pandemic, 
the sustainability of the recovery 
is clearly the key fiscal and mon-
etary policy objective.
Consequently, Centre would need 
to focus on not only enhancing 
public capital expenditure fur-
ther in infrastructure but also 
encouraging the private sector 
including foreign players to invest 
in the sector.
Lately, the Centre has already 
taken an initiative to kickstart 
private sector capital expenditure 
through the Production Linked 
Incentive (PLI) programme that 
has already covered 13 sectors 
with an aggregate outlay of Rs 
1.97 trillion spread over the next 
few years.� AGENCIES

EPFO added 13.95 lakh net 
subscribers in Nov 2021

NCLAT stays insolvency 
proceedings against HCL

SC to Supertech: Refund money to all homebuyers

NEW DELHI: Telecom ser-
vice provider Vodafone Idea’s 
net losses widened year-on-
year to Rs 7,230 crore during 
the Q3FY22.In the same 
quarter last fiscal, it was Rs 
4,532 crore. In Q2FY22, it 
was Rs 7,132 crore.Revenue 
from operations during the 
quarter declined to Rs 9,717 
from Rs 10,894 crore in the 
same period in the corre-
sponding fiscal.

However, Average Rev-
enue Per User during the 
quarter stood at Rs 115, as 
against Rs 109 in Q2FY22, 
an increase of 5.2 per cent 
quarter-on-quarter.“We 
remain focused on execut-
ing our strategy to improve 
our competitive position 
and win in the marketplace. 
Separately, we have opted 

for upfront conversion of 
interest arising from defer-
ment of spectrum and AGR 
dues into equity,” MD and 
CEO Ravinder Takkar said.
“Revenue for the quar-
ter was Rs 97.2 billion, a 
quarter-on-quarter im-
provement of 3.3 per cent, 
aided by several tariff in-
terventions including the 
recent tariff hikes taken by 

all operators in November 
2021.”The telecom com-
pany continued to invest 
in 4G to increase its cov-
erage and capacity, it said 
in a statement.“During the 
quarter, we added 4,000 4G 
FDD sites primarily through 
refarming of 2G/3G spec-
trum to expand our 4G cov-
erage and capacity as well 
as continued to upgrade 
our core and transmission 
network,” the company said.
In late November 2021, 
Vofafone Idea, along with 
Bharti Airtel and Reliance 
Jio, raised tariffs on prepaid 
customers by around 20 per 
cent.The upward revision 
in tariffs helped Vodafone 
Idea in increasing its ARPU 
by five per cent in Q3FY22, it  
said.� AGENCIES

Vodafone Idea’s net losses widen YoY in 
Q3FY22, ARPU improves sequentially

RIL’s consolidated Q3 net 
profit jumps 37.9% YoY 
to Rs 20,539 cr

Mumbai: Reliance Indus-
tries Ltd (RIL) on Friday 
reported a year-on-year 
rise of 37.9 per cent in its 
consolidated net profit for 
the quarter ended December 
31, 2021, at Rs 20,539 crore.
In a regulatory filing, the 
company reported that its 
consolidated gross revenue 
for the quarter rose to Rs 
209,823 crore, higher by 
52.2 per cent.Besides, the 
consolidated EBITDA for 
the quarter rose by 29.9 per 
cent to Rs 33,886 crore.On 
a standalone basis, net profit 
for the quarter was higher by 
17.8 per cent year-on-year at 
Rs 10,167 crore.Its gross rev-
enue on a standalone basis 
for the quarter rose by 71.9 
per cent to Rs 122,811 crore.

“I am happy to announce 
that Reliance has posted 
best-ever quarterly perfor-
mance in 3Q FY22 with 
strong contribution from all 
our businesses. Both our con-
sumer businesses, retail and 
digital services have recorded 
highest ever revenues and 
EBITDA,” said RIL Chair-
man and Managing Director, 
Mukesh D. Ambani.
“During this quarter, we 
continued to focus on 
strategic investments and 
partnerships across our 
businesses to drive future 
growth.”According to Am-
bani: “Retail business activity 
has normalised with strong 
growth in key consumption 
baskets on the back of festive 
season and as lockdowns 
eased across the  
country.� AGENCIES

new delhi: As many as 
160 public-private partner-
ship (PPP) early stage proj-
ects worth Rs 15,000 crore 
are available in various smart 
cities under the Smart Cities 
Mission, an ambitious urban 
infrastructure initiative of 
the Ministry of Housing and 
Urban Affairs (MoHUA).As 
the mission had successfully 
completed 228 PPP projects 
worth Rs 22,000 crore across 
60 plus cities, a virtual road-
show to showcase PPP op-
portunities under the Smart 
Cities Mission was organised 
by the MoHUA and Invest 
India, the National Invest-
ment Promotion and Facili-
tation agency, in which vari-
ous smart city CEOs directly 
showcased PPP opportunities 
from their cities to private 
investors and start-ups.Dur-
ing this virtual roadshow, 
the Ministry stressed upon 

the importance of private 
sector participation in the 
progress of the Smart Cities 
Mission.The programme also 
highlighted the need for driv-
ing continued participation 
from across the globe and 
the opportunities hosted on 
India Investment Grid, the 

portal developed by Invest 
India, that has received more 
than 3.5 million views from 
more than 195 countries, with 
smart cities projects attract-
ing increasing global interest.

“India has seen hugely 
positive interest from global 
investors on opportunities 
in infrastructure, including 
those from the Smart Cities 
Mission. There is enormous 
potential for fruitful partner-
ships with the private sec-
tor to unlock the New India 
growth story,” said Deepak 
Bagla, CEO, Invest India.PPP 
opportunities were show-
cased by CEOs from 10 smart 
cities (Ranchi, Nashik, Nag-
pur, Srinagar, Pune, Gwali-
or, Imphal, Bilaspur, Shi-
vamogga and Warangal) in 
four sectoral sessions namely 
urban transport, commercial 
infrastructure and Hospital-
ity, education and energy.The 

projects covered areas such 
as market redevelopment, 
multi-level smart parking, 
urban mobility, solar power 
generation, development of 
multi-modal transport hubs 
as well as establishment of 
educational hubs.

“The Smart Cities Mission 
provides an opportunity to 
private players to partici-
pate in building sustainable 
infrastructure through ap-
plication of smart develop-
ment solutions and innova-
tive funding mechanisms,” 
said Kunal Kumar, Direc-
tor, Smart Cities Mission. 
More than 200 attendees 
from nearly 100 organ-
isations, including infra-
structure and technology 
companies, start-ups, trade 
associations, financial in-
vestors and multilateral 
agencies participated in the  
event.� AGENCIES

Rs 15K cr PPP opportunities in smart 
cities projects: Housing Ministry

also read |  Budget expected to restore consumer confidence   *  P7    |    Foreign investment flow into India down 26 pc in 2021: UN  *  P7

Intel to invest $20 bn on 2 new 
chip factories in US
San Francisco: Chip-
maker Intel on Friday said it 
will invest more than $20 bil-
lion to build two new factories 
int US for advanced chipmak-
ing, as the world grapples with 
semiconductor shortage.The 
initial phase of the project in 
New Albany near Columbus, 
Ohio, is expected to create 
3,000 Intel jobs and 7,000 con-
struction jobs over the course 
of the build, and to support 
tens of thousands of additional 
local long-term jobs across a 
broad ecosystem of suppliers 
and partners.
“Intel’s actions will help build 
a more resilient supply chain 
and ensure reliable access to 
advanced semiconductors for 
years to come,” said Pat Gels-
inger, CEO of Intel.“These fac-

tories will create a new epicen-
tre for advanced chipmaking in 
the U.S. that will bolster Intel’s 
domestic lab-to-fab pipeline 
and strengthen Ohio’s leader-
ship in research and high tech,” 
he added.

To support the development 
of the new site, Intel pledged an 
additional $100 million toward 
partnerships with educational 
institutions to build a pipeline 
of talent and bolster research 
programmes in the region.

At full buildout, the total invest-
ment in the site could grow to 
as much as $100 billion over 
the next decade, making it one 
of the largest semiconductor 
manufacturing sites in the 
world.Planning for the first two 
factories will start immediately, 
with construction expected to 
begin late in 2022, said In-
tel.Production is expected to 
come online in 2025, when 
the fab will deliver chips using 
the industry’s most advanced 
transistor technologies.Span-
ning nearly 1,000 acres in 
Licking County, just outside 
of Columbus, the “mega-site” 
can accommodate a total of 
eight chip factories also known 
as “fabs”  as well as support 
operations and ecosystem  
partners.� AGENCIES
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new delhi:The Supreme 
Court on Friday set aside a 
National Consumer Disputes 
Redressal Commission order, 
in a matter connected with 
wrong deposit and with-
drawal, from an account at 
State Bank of India.A bench 
of Justices Sanjiv Khanna 
and Bela M. Trivedi said that 
calling for the report by the 
National Commission on its 
own from the officer of the 
bank was absolutely unwar-
ranted. “Be that as it may, 
the impugned order passed 
by the National Commission 
solely relying upon the suo 
moto report called for from 
the respondent-bank during 
the pendency of the revision 
application, being highly er-
roneous, deserves to be set 
aside and is accordingly set 
aside. The order passed by 
the State Commission is re-
stored,” it said.

The matter is connected 
with the withdrawal of Rs 3 
Lakh from petitioner Sunil 
Kumar Maity’s account at 
State Bank of India. Ma-
ity found that the money, 
which was deposited through 
cheque, was withdrawn from 
the account. Later, it was 
found the bank had given 

him the account number of 
another person by name of 
Sunil Maity, which led to this 
goof-up. The bank refused to 
address Maity’s grievance. He 
moved the district consumer 
forum, which allowed his 
complaint. The West Bengal 
State Commission noted the 
bank should have accepted 
its mistake, by crediting the 
cheque amount to the account 
of Sunil Maity, who had the 
account at the same branch.

The top court noted: “There 
was no way that the appellant 
would have known that the 
second respondent namely 
Sunil Maity had an account 
in the same branch. No sane 
person would deposit cash or 
cheque meant to be deposited 
in his account in an account 
number belonging to another 

person with similar name.”It 
pointed out that the National 
Commission exceeded its re-
visional jurisdiction by call-
ing for the report from the 
bank and made it the basis 
to conclude that the two fora 
below had erred in not under-
taking the requisite in-depth 
appraisal of the case.

The top court said the re-
port that tries to absolve the 
bank of its liability is based 
on surmises and conjec-
tures, as it holds that bank 
has every reason to believe 
that wrong account number 
was intentionally inserted 
by the petitioner himself 
for reasons best known to 
him or on account of neg-
ligence by him by not keep-
ing the passbook in proper  
custody. � AGENCIES

‘Goof up by bank led to wrongful deposit’: SC sets aside 
National Consumer Commission order

NEW DELHI: PTC India has 
said that it will hold a board 
meeting on Saturday post the 
recent allegations raised by 
three independent directors 
on lapses in governance and 
operations at its financial 
lending unit PTC India Fi-
nancial Services.

Earlier this week, three 
of its subsidiary’s indepen-
dent directors had resigned 
from their posts-- Kamlesh 
Shivji Vikamsey, Thomas 
Mathew T., and Santosh 
B. Nayar -- citing some 
corporate governance is-
sues.PTC India Financial 
Services is registered with 
the RBI as a non-banking 
financial company (NBFC). 
“The management of PTC 
India Ltd is committed to-
wards corporate governance 
of the highest standard in its 
functioning as well as of its 
subsidiaries. 

The interests of stakehold-
ers are of prime concern and 
the company would like to 
assure total transparency 
and ethical best practices,” 
it said in a regulatory fil-
ing on Thursday post the 
resignation of the indepen-
dent directors.The issues 

raised by the three inde-
pendent directors were re-
lated to the appointment of a  
wholetime director and on 
some operational issues 
pertaining to corporate 
governance, said Sushant 
Chaturvedi, who handles 
public policy, outreach and 
corporate communication at 
PTC India, during a virtual 

press conference on Friday.
An investigation into the 
matter would be conducted 
for which an internal com-
mittee has been formed, said 
Rajib K. Mishra, Director 
(Marketing and Business 
Development) and CMD 
(In-charge), PTC India.The 
committee will submit its 
report within 30 days.

Post the news of the resig-
nation of three independent 
directors, the shares of PTC 
India Financial Services de-
clined around 18 per cent on 
Thursday. On Friday, it fell 
over 5 per cent and settled 
at Rs 19.8.The shares of 
PTC India fell over 10 per 
cent over the past two ses-
sions and settled at Rs 95 on 
Friday, down by over 5 per 
cent.� AGENCIES

PTC India to hold board meeting on 
issues raised by independent directors

NewsBrief

new delhi:  The much-
anticipated divestment of 
the Life Insurance Corpo-
ration of India (LIC) has 
been opposed from various 
quarters but the company’s 
unions seem to have only 
shown token opposition 
to the move, according to 
banking industry players.
The purported reason for 
this is a veritable ‘deal’ 
struck with the LIC man-
agement and the govern-
ment last year, giving the 
LIC staffers a significant 
pay-and-perks advantage 
over the banking industry, 
they claimed.

These include a hike in 
Dearness Allowance and a 
five-day working week for 
LIC’s 1,35,000 employees, 
compared with the rest of 
the industry that is saddled 
with a lower DA and alter-
nate Saturdays off.In the 
last wage revision (April 
2021), the LIC staffers were 
given a 0.08 per cent hike 
for every 4-point rise in the 
DA calculation, although 
the banking industry is get-
ting only 0.07 per cent for 
every 4-point rise.Besides 
the ‘higher pay’, the LIC 

staffers also work less en-
joying a five-day week with 
all Saturdays off  compared 
with the industry norms of 
alternate Saturdays holiday.
“This move by the Centre 
has created an imbalance 
in the entire banking and 
insurance sector with the 
LIC staffers being given a 
favourable treatment, os-
tensibly to rush through 
the LIC IPO without much 
objections from its employ-
ees,” said All India Bank 
Officers Association (AI-
BOA) General Secretary S. 
Nagarajan.

Not only the AIBOA, 
but at least three MPs have 
recently written letters to 
Finance Minister Nirmala 
Sitharaman, Minister of 
State for Finance Dr. Bhag-
wat Karad and Department 
of Financial Services, draw-
ing their attention to the 
discrepancy and demanding 
that there should be parity.
They are: Lok Sabha MP 
Communist Party of India’s 
K. Subbarayan (Tiruppur, 
Tamil Nadu), Rajya Sabha 
MPs of Congress Kumar 
Ketkar and Shiv Sena’s Anil 
Desai.� AGENCIES

new delhi: Covid-19’s 
third wave has pushed the 
rebound hopes of multi-
plex operators to Q1FY23, 
said ratings agency ICRA. 
As per ICRA, November 2021 
to March 2022 was expected 
to witness a strong rebound, 
given the strong content pipe-
line, which was also reflected 
in the box office performance 
of major movies released in Q3 
FY2022. However, the restric-
tions imposed by various state 
governments on multiplex op-
erations due to the third wave 
has dashed imminent recovery 
for the industry.

With malls and cinema halls 
closed temporarily in Delhi 
and Haryana, allowing only 
double vaccinated consum-
ers in a few states such as 
Kerala, Karnataka and night 
curfews in many regions, most 
of the movie releases were de-
ferred. As a result, occupancy 
for Q4FY22 will be impacted 
and revenues for the quar-
ter will be sequentially lower 
than Q3FY22.“With the cur-
rent evolving situation, the 

recovery for the film exhibition 
sector will now stand further 
delayed to Q1 FY2023,” said 
Jay Sheth, Vice President and 
Sector Head, Corporate Sec-
tor Ratings, ICRA.“However, 
on the positive side, unlike in 
the past, several large-budget 
movies are now ready for re-
lease, content line-up remains 
robust and hence recovery, 
post easing of restrictions, is 
expected to be stronger and 
much faster.”Nevertheless, 
ICRA continues to maintain 
a negative outlook on the sec-
tor until it achieves a full and 
sustainable recovery. “The cur-
rent adequate liquidity profile 
of the incumbents is expected 
to help them navigate short-
term head winds on profit-
ability.”� AGENCIES

Third wave pushes multiplex operators’ 
rebound hopes to Q1FY23: ICRA

LIC unions ‘mute’ opposition to IPO 
after ‘quid pro quo’, say bank staffers

Bhubaneswar: IDBI 
Bank on Friday reported 
a rise of 53 per cent in its 
net profit for Q3FY22 on 
a year-on-year basis, at 
Rs 578 crore as against 
Rs 378 crore reported 
for Q3FY21.Besides, the 
bank’s net interest income 
improved by 31 per cent for 
Q3FY22 to Rs 2,383 crore 
as against Rs 1,817 crore for 

Q32021.“’Net Interest Mar-
gin’ (NIM) improved by 
101 bps to 3.88 per cent for 
Q3-2022 as compared to 
2.87 per cent for Q3-2021,” 
the bank said in its results 
statement.According to the 
lender, the gross NPA ratio 
improved to 20.56 per cent 
as on December 31, 2021 as 
against 23.52 per cent as on 
December 31, 2020. The 

Gross NPA stood at 21.85 
per cent as on September 
30, 2021.

“Net NPA ratio improved 
to 1.70 per cent as on De-
cember 31, 2021 as against 
1.94 per cent as on Decem-
ber 31, 2020 and 1.71 per 
cent as on September 30, 
2021.“Recovery from write 
off accounts increased to 
Rs 308 crore in Q3-2022 
as against Rs 105 crore in 
Q3-2021. Recovery from 
write off account was Rs 
137 crore in Q2-2022.”In 
addition, the bank pointed 
out that as on December 
31, 2021, the bank had Co-
vid-19 related provisions 
of Rs 863 crore (other 
than provisions held for 
restructuring under Co-
vid-19 norms).� AGENCIES

IDBI Bank’s Q3FY22 net profit up 53 pc
Gold prices may touch 
$2,000 per ounce in 
12-15 months: MOFSL
NEW DELHI: Rising crude 
oil prices along with Covid-
led supply chain disruptions 
as well as geo-political 
tensions and inflationary 
pressures are likely to 
lend support to gold, 
Motilal Oswal Financial 
Services said on Thursday.
According to MOFSL, 
gold prices are expected to 
move towards $2,000 per 
ounce (1 ounce is equivalent 
to around 31 gm) over 
the next 12-15 months.
Currently, gold futures are 
trading at around $1,840 
per ounce in New York 
Mercantile Exchange, 
which is considered the 
global benchmark.For the 
next quarter, gold prices 
are seen at $1,915 followed 
by $1,965. Support is 
pegged at around $1,800 
and $1,745 zones, MOFSL 
said.“Inflation has been one 
of the main highlights for 
2021 and it could continue 
to be in the limelight next 
year too.� AGENCIES

Zomato shares decline 
9%, market cap falls 
below 1L crore
new delhi:  Shares of 
online food aggregator 
Zomato declined 9 per 
cent intraday on Friday.
Analysts are linking the 
decline with unsupportive 
valuations. Over the 
past one-month period, 
Zomato shares fell nearly 
18 per cent.Listed in July 
2021, Zomato shares are, 
however, up more than 
50 per cent from its IPO 
issue price of Rs 76. On 
Friday’s closing, it was 
at Rs 114 per share.“The 
costs have escalated due 
to the tax imposed on the 
aggregator, along with 
the fact that the lockdown 
is also not currently 
happening, which also 
appears to be a weakness,” 
said Ravi Singhal, 
Vice Chairman at GCL 
Securities.� AGENCIES

Biocon Q3FY22 
revenue at Rs 2,223 
crore, up by 18 pc
Bengaluru: Biocon, a 
global biopharmaceuticals 
company, announced its 
consolidated financial results 
for the third quarter ended 
December 31, 2021, on 
Thursday night.Commenting 
on the results, Kiran 
Mazumdar-Shaw, Executive 
Chairperson, Biocon, said, 
“Biocon’s consolidated 
Q3FY22 revenues grew 
by 18 per cent YoY to Rs 
2,223 crore, driven by a 
strong performance across 
all business segments.
� AGENCIES

Bhubaneswar: The Na-
tional Bank for Agriculture 
and Rural Development 
(NABARD) has sanctioned 
Rs 951 crore to the Odisha 
government under Rural In-
frastructure Development 
Fund (RIDF), officials said.
The fund has been sanctioned 
on Thursday for construction 
of 176 rural road projects to 
be implemented by the Rural 
Development department of 
the State government in all 
the 30 districts of the State, 
said Chief General Manager 
(CGM) of NABARD (Odisha 
region), C. Udayabhaskar.The 
road projects with a com-

bined length of 1,434 km will 
improve rural road connec-

tivity for 9.92 lakh people 
in 959 villages, he said.This 

sanction is on the line of 
priority fixed by the state 

government for developing 
critical rural infrastructure 
for drinking water supply, 
irrigation and rural con-
nectivity (road and bridge). 
These infrastructure projects 
will play a key role in sup-
porting the rural economy by 
improving the livelihoods of 
people, the CGM said.

So far, the NABARD has 
sanctioned Rs 3,852 crore 
under RIDF (XXVII) dur-
ing the current financial 
year. The total cumulative 
amount sanctioned since 
inception of the RIDF has 
crossed Rs 32,000 crore for  
Odisha.� AGENCIES

NABARD sanctions Rs 951 cr to Odisha govt under RIDF
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new delhi:  Continued 
selling-off pressure by for-
eign institutional investors 
coupled with weakness in 
rupee subdued Indian eq-
uity indices on Friday.Ac-
cordingly, Sensex settled 
0.7 per cent or 427 points 
down at 59,037 points, 
whereas Nifty 0.8 per cent 
or 140 points down at 
17,617 points.“(Also), weak 
sentiments from global 
markets due to persistent 
inflationary worries and 
weaker-than-expected 
earnings added to the sell-
ing pressure,” said Vinod 
Nair, Head of Research at 
Geojit Financial Services.
“Along with global distur-
bances, the uncertainties 
regarding the upcoming 
Budget is likely to keep the 
domestic market highly 
volatile in the coming 
days,” he added.

Barring Nifty FMCG in-
dex, all the others traded 
in the red during the in-
traday trade. Nifty media, 
PSU bank, pharma, realty, 
consumer durables and 
metal declined the most, 

NSE data showed.On the 
stocks front, Bajaj Finserv, 
Tech Mahindra, Shree 
Cement, Coal India and 
Divi’s Labs were the top 
five losers, declining 5.1 
per cent, 4.6 per cent, 4.5 
per cent, 3.7 per cent, and 
3.3 per cent, respectively. 
Bajaj Auto, Hindustan 
Unilever, Maruti Suzu-
ki, Hero Motocorp, and 
HDFC Bank were the top 
performers on Friday.

‘’Indices witnessed 4 
per cent cut this week as 
FPI booked profits across 
large-caps and select high 
quality mid-caps. Ris-
ing oil and input prices 
coupled with a moderat-
ing rural economy kept 
investors watchful as 
markets turned volatile,” 
said S. Ranganathan, 
Head of Research at LKP 
securities.“Most of the 
sectoral indices except the 
FMCG index ended in the 
red on a big earnings day 
of Reliance, which helped 
indices recoup losses for 
the day in late afternoon 
trade.” � AGENCIES

Equities settle low on continued fund 
outflows; Sensex slips over 400 pts

India’s forex reserves 
rise by over $2 bn

Mumbai: India’s foreign 
exchange reserves rose by 
$2.229 billion during the 
week ended January 14.The 
Reserve Bank of India’s 
forex reserves increased 
to $634.965 billion from 
$632.736 billion reported 
for January 7.The country’s 
forex reserves comprises 
of foreign currency assets 
(FCAs), gold reserves, 
SDRs, and the country’s 
reserve position with the 
IMF.

On a weekly basis, FCAs, 
the largest component of 
the forex reserves, edged 
higher by $1.345 billion to 
$570.737 billion. Similarly, 
the value of the country’s 
gold reserves increased by 
$726 million to $39.770 
billion.Additionally, the 
SDR value was up by $123 
million to $19.220 billion 
and the country’s reserve 
position with the IMF rose 
by $36 million to $5.238 
billion. � AGENCIES

NEW DELHI:The All-India 
Consumer Price Index Num-
bers for Agricultural Labourers 
(CPI-AL) and Rural Labour-
ers (CPI-RL) for the month of 
December 2021 increased by 
5 points each to stand at 1097 
and 1106 points respectively.

The major contribution 
towards the rise in general 
index of Agricultural Labour-
ers and Rural Labourers came 
from Fuel & Light group and 
miscellaneous group to the 
extent of 1.72 & 1.58 points 
and 1.02 & 1.06 points respec-
tively mainly due to rise in 
prices of firewood, kerosene 
oil, medicine, barber charges, 
bus fare, toilet soap, washing 
soap, etc., a release from the 
Ministry of Labour and Em-
ployment said on Thursday.
The rise/fall in the index varied 

from state to state. In case 
of Agricultural Labourers, it 
recorded an increase of 1 to 
20 points in 11 states and a 
decrease of 1 to 12 points in 

eight states while it remained 
stationary for Odisha. Tamil 
Nadu with 1,290 points topped 
the index table whereas Hi-
machal Pradesh with 861 

points stood at the bottom. 
In case of Rural Labourers, 
it recorded an increase of 1 
to 20 points in 11 States and 
a decrease of 1 to 14 points in 
eight states while it remained 
stationary for Odisha. Tamil 
Nadu with 1,276 points topped 
the index table whereas Hi-
machal Pradesh with 915 
points stood at the bottom. 
Amongst states, the maximum 
increase in the CPI-AL and 
CPI-RL was experienced by 
Tamil Nadu (20 points each), 
mainly due to rise in the prices 
of vegetables & fruits, onion, 
chillies green/dry, tamarind, 
etc.

On the contrary, the maxi-
mum decrease in the CPI-AL 
and CPI-RL was experienced 
by Himachal Pradesh (12 
points and 14 points respec-

tively), mainly due to fall in the 
prices of wheat atta, pulses, on-
ion, vegetables, and fruits etc.
Point to point rate of infla-
tion based on the CPI-AL and 
CPI-RL stood at 4.78 per cent 
& 5.03 per cent in December 
2021, compared to 3.02 per 
cent & 3.38 per cent respec-
tively in November 2021 and 
3.25 per cent and 3.34 per 
cent respectively during the 
corresponding month of the 
previous year.

Similarly, Food inflation 
stood at 2.99 per cent & 3.17 
per cent in December 2021, 
compared to 0.88 per cent & 
1.07 per cent respectively in 
November 2021 and 2.97 per 
cent & 2.96 per cent respec-
tively during the correspond-
ing month of the previous  
year.� AGENCIES

Consumer Price Index numbers for Agri, Rural labourers up by 5 points in Dec 2021

The management 
of PTC India Ltd 
is committed 
towards corporate 
governance of the 
highest standard in 
its functioning as well 
as of its subsidiaries. 
The interests of 
stakeholders are of 
prime concern and 
the company would 
like to assure total 
transparency and 
ethical best practices”

Net Interest Margin’ 
(NIM) improved by 101 
bps to 3.88 per cent for 
Q3-2022 as compared 
to 2.87 per cent for Q3-
2021,” the bank said 
in its results statement

Highlight
 �“Be that as it may, the impugned order 

passed by the National Commission solely 
relying upon the suo moto report called 
for from the respondent-bank during 
the pendency of the revision application, 
being highly erroneous, deserves to be set 
aside and is accordingly set aside
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NEW DELHI: Federation of 
All India Farmer Associa-
tions (FAIFA), a non-profit 
organisation representing 
the cause of millions of 
farmers and farmworkers of 
commercial crops across the 
states of Andhra Pradesh, 
Telangana, Karnataka, Gu-
jarat, on Thursday flagged 
that consumption price of 
legal cigarettes in India 
has reached the maximum 
limit to what the purchasing 
capacity of consumers can 
absorb against the back-
drop of cheaper and fast 
growing illicit cigarettes and 
alternatives, and any further 
increase in taxes would lead 
to a severe reduction in FCV 
cultivation and impact the 

livelihoods of farmers.As per 
Euromonitor International, 
Illicit cigarette volumes in 
India registered a whopping 
44 per cent in a decade from 
19.5 billion sticks in 2011 to 

28.1 billion sticks in 2020. 
This takes the market share 
of illicit cigarettes in the 
country from 21.3 per cent 
in 2015 to 27.6 per cent in 
2020.This increase has re-

sulted in shrinkage of FCV 
crop size by a sharp 39 per 
cent from 316 million kg 
per annum to 194 million 
kg per annum between 
2013-14 to 2021-22. 

The FCV cultivation 
acreage in India has also 
witnessed a huge drop 
from 2,21,385 hectares in 
2013-14 to 1,22,257 hect-
ares in 2020-21 leading 
to 35 million man-days of 
employment loss.Today, le-
gal cigarettes have become 
unaffordable in India. Ciga-
rette in India cost amongst 
the highest in the world as 
a percentage of per capita 
GDP at 7.70 per cent in 
comparison to 0.46 per cent 
for the US and 1.14 per cent 

for China (WHO Report). 
This is even though ciga-
rettes are only 8 per cent 
of tobacco consumed in the 
country while 92 per cent 
is other forms of tobacco.
This is in stark contrast 
to the rest of the world 
where tobacco is syn-
onymous with Cigarettes 
representing 90 per cent 
of tobacco consumption.
The World Health Or-
ganisation (WHO) in 
a report on the Global  
Tobacco Epidemic, 2021 
has acknowledged that 
the affordability of legal 
cigarettes in India reduced 
sharply from 11.10 per cent 
in 2010 to 13.78 per cent in 
2020. � AGENCIES

FAIFA appeals to policy makers to sustain market price 
of finished goods to protect livelihoods of FCV farmers

NEW DELHI: India’s FY23 
GDP is expected to grow 
7.6 per cent year-on-year 
basis, said India Ratings 
and Research (Ind-Ra).As 
per the ratings agency, af-
ter a gap of two years, the 
Indian economy will show a 
“meaningful expansion”, as 
the real GDP in FY23 will 
be 9.1 per cent higher than 
the FY20 (pre-Covid) GDP 
level.“However, the size of 
the Indian economy in FY23 
will be 10.2 per cent lower 
than the FY23 GDP trend 
value,” the agency said.
“A continued weakness in 
private consumption and 
investment demand is esti-
mated to contribute 43.4 per 
cent and 21.0 per cent, re-
spectively, to this shortfall.”

However, it pointed out 
that if the impact of Omicron 
on 4QFY22 growth turns 
out to be greater than the 
estimate then there could 
be some upside to the FY23 
growth originating from the 
base effect.“Nonetheless, 
there are risks to the ongo-
ing recovery.”Notably, the 
agency cited that National 

Statistical Organisation’s 
(NSO) advanced estimate 
(AE) of FY22 showed that 
private final consumption 
expenditure (PFCE), grew 
by only 6.9 per cent YoY in 
FY22, despite a low base and 
sales data of many consumer 
durables showing robust 
growth.“This indicates that 
the consumption demand 
is still weak and not broad 
based. In fact, the slowdown 
in PFCE had begun even 
before the Covid-19 pan-
demic had hit the Indian 
economy.”

“Robust PFCE growth is a 
must for a sustained growth 
recovery.”Besides, it said 
that wage growth both in 
the rural and urban areas is 
facing significant headwinds 
and has been declining since 
mid-2020.� AGENCIES

India’s FY23 GDP to witness ‘meaningful’ 
growth; to rise by 7.6 per cent: Ind-Ra

NEW DELHI: To restore con-
sumer confidence, which was 
severely dented by waves of the 
Covid-19 pandemic and to sustain 
the growth recovery, the Budget 
is expected to provide support 
through various measures.It will 
also have to give clear policy sig-
nals towards fast-tracking eco-
nomic revival, Brickwork Ratings 
said in a report.

The growth outlook for the 
next fiscal is clouded by various 
downside risks, including new 
Covid-19 outbreaks, rising com-
modity prices, mounting infla-

tionary expectations, lingering 
supply bottlenecks and not-so-
favourable global recovery amid 
diminished fiscal and monetary 
policy support.In such an environ-
ment, where several sectors of 
the economy are still functioning 
below potential, preparing the 
budget is, by no means, an easy 
task, the report said.

The impact of the pandemic on 
economic activities continued in 
FY22, with the emergence of new 
Covid variants disrupting recovery 
in the growth process. After a 7.3 
per cent contraction in the GDP 

in FY21, the economy was brac-
ing for double-digit growth in 
FY22. Last year’s economic survey 
projected GDP growth at 11 per 
cent for FY22. However, due to 
repeated restrictions following the 
new Covid mutants and the sec-
ond wave of the pandemic, growth 
momentum was constrained in 
several contact-intensive sectors 
of the economy.

The advance estimate of GDP 
for FY22 shows that economic 
recovery is yet to take firmer roots. 
The estimated GDP growth for 
FY22 in constant prices at 9.2 
per cent looks optimistic as the 
impact of the sharp rise in cases 
and the effect of shortages in cru-
cial inputs and increase in input 
costs are yet to be ascertained. The 
agriculture sector has continued 
to grow, albeit at 3.5 per cent to 
4 per cent, but recovery in both 
the industry and service sectors 
has been constrained due to the 
constraints caused by the non-
availability of semiconduc-
tors, supply shortages in coal 
and power outages, the report  
said.� AGENCIES

Budget expected to restore  
consumer confidence

new delhi: The gov-
ernment on Thursday re-
leased a total of Rs 95,082 
crore to states with an 
advance instalment of 
tax devolution amount-
ing to Rs 47,541 crore. 
This is almost double their 
respective entitlement dur-
ing the month of January.
Poll bound states of Uttar 
Pradesh will receive Rs 
17,056.66 crore, Uttara-
khand Rs 1,063.02 crore, 
Punjab will receive Rs 
1,718.16 crore and Goa is 
going to get Rs 367.02 crore 
along with all other states.

The Government of In-
dia had released the first 
advance instalment of tax 
devolution amounting to 
Rs 47,541 crore to states on 
November 22, 2021. With 
the release of the second ad-
vance instalment, the states 
would receive an additional 
amount of Rs 90,082 crore 
under tax devolution over 
and above what has been 
budgeted to be released till 
January, 2022.The govern-
ment has already released 
back-to-back loan amount-
ing to Rs 1.59 lakh crore to 
state governments in lieu of 
GST Compensation shortfall 
in FY 2021-22.�AGENCIES

Centre releases Rs 
95,082 cr to states as tax 
devolution

NEW DELHI:There is tre-
mendous potential for In-
dian engineering MSMEs 
to be integrated into the 
global value chain due to 
their manufacturing cost 
advantage, and to achieve 
high growth, the two most 
significant interventions re-
quired are related to credit 
assistance and technol-
ogy upgradation, MSME 
Secretary B.B. Swain said 
on Thursday.The MSME 
Ministry has been working 
closely with other Minis-
tries and Departments to 

facilitate the ease of do-
ing business for MSMEs, 
he said in his address at 
the inaugural session of 
MSME Conclave organised 
by EEPC India.

MSMEs contribute 
around 30 per cent to In-

dia’s GDP and have a 50 per 
cent share in the country’s 
exports. MSMEs engaged in 
manufacturing engineering 
products are about 29 per 
cent of the 67 lakh MSMEs 
which have registered since 
July 1, 2020 on the Udyam 
registration portal. In the 
National Manufacturing 
Policy, manufacturing out-
put has been targeted to 
increase MSMEs’ contribu-
tion to the GDP.

A Knowledge Paper titled 
‘Integrating Indian MSMEs 
to Global Value Chain’, 

released in the inaugural 
session, suggested that In-
dia’s trade regime should 
promote value addition in 
the country. 

Hence, the general tar-
iff structure should be 
low on raw and primary 
goods, slightly higher on 
intermediaries, and the 
highest on final products. 
It further recommended 
that both direct and indi-
rect tax structure should 
be neutral and not dis-
criminate between the 
nature of firms.�AGENCIES

’Indian MSMEs have manufacturing 
cost advantage in global value chain’

Spices Board launches 
first online portal for 
exports
kochi: Union Minister 
of State for Commerce and 
Industry Som Parkash on 
Thursday launched ‘Spice 
Xchange India’, the country’s 
first virtual platform for spice 
exports at a hybrid event held 
here.Launching the unique 
platform, he said thatspices 
have contributed greatly to 
India’s export basket despite 
the pandemic and India pres-
ently enjoys a dominant share 
in the global spice market 
by exporting 225 different 
spices and spice products to 
more than 180 countries.“The 
export development and 
promotion, value addition 
and quality improvement con-
tinue to be thrust areas for the 
government and the online 
platform introduced by the 
Spices Board will immensely 
add value to the government 
efforts in increasing exports,” 
he added.

The spicexchangeindia.com 
is a 3D virtual platform aimed 
at connecting India’s spice 
exporters with buyers from 
around the world beyond the 
constraints of time, space, and 
language.The portal uses AI-
based technology to connect 
relevant spice buyers with 
the Indian spice exporters. 
The buyers and sellers can 
access the database to find the 
potential customers on this 
platform. The portal works as 
an extended office enabling 
the subscribers to conduct 
virtual meetings with their 
customers.Spices Board Sec-
retary D. Sathiyan said the 
pandemic has forced Spices 
Board to conceptualise and 
create this unique portal, “but 
we feel it’s highly relevant 
and beneficial even after the 
pandemic period as it easily 
connects the exporters and 
importers”.“This will help 
in creating greater new busi-
ness opportunities for the 
spice sector with the help of 
technology,” he  
said.� AGENCIES

NEW DELHI: “While 2021 
was a year in which we 
defied all odds, 2022 will 
be the breakthrough year 
which will unlock the coun-
try’s exponential value. 
Services Export for Apr-
Dec 2021 reached more 
than $178 bn despite the 
Covid-19 pandemic when 
the Travel, Hospitality & 
Tourism sectors were sig-
nificantly down. ‘India at 
100 will be renowned as a 
start-up nation as we have 
added 43 unicorns in 45 
weeks, and we should aim 
for at least 75 unicorns in 
this 75 week period to 75th 
Anniversary of Indepen-
dence,” said the commerce 
and industry minister Piy-
ush Goyal while releasing 
the NASSCOM Tech Start-
up Report 2022.

Goyal lauded the ITES 
(Information Technology 
Enabled Services) indus-
try including the Business 
Process Outsourcing (BPO) 
sector for the record Ser-
vices exports during the 
last year and informed that 
the Government has taken 
several steps to boost the 
start-up ecosystem, as re-

moving problems of ‘Angel 
tax’, simplification of tax 
procedure & allowing self-
certification and self-regu-
lation, reducing the burden 
of over 26,500 compliances 
and decriminalization of 
770 compliances.

“The New India is today 
being led by a new troika 
of Innovation, Technology 
& Entrepreneurship (ITE), 

which in a way has grown 
further from the original 
ICE (Information, Commu-
nication & Entertainment) 
and India’s unique digital 
infrastructure - Aadhaar, 
Digilocker, Fastag, Cowin, 
UPI have enabled Access 
& Affordability. UPI has 
helped new age technolo-
gies in reaching the com-
mon man at affordable 

prices and The next “UPI 
moment” will be the ONDC 
(Open Network for Digital 
Commerce). The first-of-
its-kind globally, ONDC 
to enable interoperability 
between eCommerce com-
panies, providing equal op-
portunity to small & large 
players, will help control 
digital monopolies & make 
industry more inclusive for 
buyers & sellers alike, em-
powering MSMEs to unlock 
innovation & value,” added 
the commerce minister.

He unveiled a five-point 
plan as the way forward for 
the NASSCOM as emphasis 
on basic & core needs of 
people, providing better ac-
cess to financial services, 
education & healthcare; 
solutions to problems of 
farmers; Focus on High 
growth & Job creating sec-
tors, Advertising & Market-
ing, Professional services, 
Fitness & Wellness wirh 
Yoga becoming popular 
globally, Gaming, Sports, 
Audio-Visual services; AI, 
IoT, Big Data, Data Ana-
lytics, Blockchain, Virtual 
Reality, 3D Printing and 
Drones.	�  AGENCIES

Services exports crossed $178 bn in 6 
months despite COVID: Piyush Goyal

new delhi: Jio’s Esto-
nia arm and University 
of Oulu have signed an 
agreement to collaborate 
for development of 6G 
technology as well as to 
foster entrepreneurship.
The collaboration with the 
Estonia-based university 
is expected to extend Jio’s 
5G capabilities and will 
help explore use cases in 
the 6G era.Jio Platforms 
is the parent of telecom 
player Reliance Jio.“As the 
leader of the world’s first 
major 6G research pro-
gramme, the University of 
Oulu focuses on wireless 
communications leading 
to 6G technologies.

“We are looking forward 
to collaborating with Jio 
Estonia and the entire Re-
liance Group on targeted 
research initiatives that 
will enable future wireless 

end-to-end solutions for a 
wide range of end-user re-
quirements,” University of 
Oulu’s Director of the 6G 
Flagship Professor Matti 
Latva-aho said in a state-
ment on Thursday.

The university said 6G 
builds on top of 5G and ex-
tends digitisation through 
unique capabilities, add-
ing that 5G and 6G will 

co-exist and cover a broad 
range of consumer and en-
terprise use cases.

The collaboration will 
foster entrepreneurship 
by bringing together a 
world-class pool of ex-
pertise from both indus-
try and academia in aerial 
and space communication, 
holographic beamforming, 
3D connected intelligence 
in cyber security, micro 
electronics and photonics.
“The collaborative effort 
will aid in competing with 
6G-enabled products in the 
defence, automotive, white 
goods, industrial machin-
ery, consumer goods, effi-
cient manufacturing, novel 
personal smart device envi-
ronments, and experiences 
such as urban computing 
and autonomous traffic 
settings,” the statement 
said.� AGENCIES

Jio, Estonia’s University of Oulu sign agreement 
for collaboration on 6G technology

United Nations:  For-
eign Direct Investment (FDI) 
flows to India in 2021 were 
26% lower, mainly because 
large M&A deals recorded 
in 2020 were not repeated, 
the UN trade body has said.
The UN Conference on Trade 
and Development (UNCTAD) 
Investment Trends Monitor 
published on Wednesday said 
global foreign direct invest-
ment flows showed a strong 
rebound in 2021, growing 77% 
to an estimated $1.65 trillion, 
from $929 billion in 2020, sur-
passing their pre-Covid level.

“Recovery of investment 
flows to developing countries 
is encouraging, but the stag-
nation of new investment in 
the least developed countries 
in industries important for 
productive capacities, and 
key Sustainable Development 
Goals (SDG) sectors such as 
electricity, food or health  is a 

major cause for concern,” said 
UNCTAD Secretary-General 
Rebeca Grynspan.The report 
said developed economies saw 
the biggest rise by far, with FDI 
reaching an estimated $777 
billion in 2021  three times the 
exceptionally low level in 2020.

FDI flows in develop-
ing economies increased by 
30% to nearly $870 billion, 
with a growth acceleration 
in East and South-East Asia 
(+20%), a recovery to near 
pre-pandemic levels in Latin 
America and the Caribbean, 

and an uptick in West Asia.
FDI flows to South Asia de-
creased 24% to $54 billion in 
2021 from $71 billion in 2020.  
FDI in the US  the largest 
host economy  increased 
by 114% to $323 billion, 
and cross-border M&As al-
most tripled in value to $285 
 billion. � AGENCIES

Foreign investment flow into  
India down 26 pc in 2021: UN

Budget FY23: EV makers 
seek incentives for exports, 
PLIs to small players
NEW DELHI: The Society 
of Manufacturers of Elec-
tric Vehicles (SMEV) has 
requested the Centre to 
provide some incentives  
in the form of subsidies on 
exports of affordable small 
cars and scooters from India 
in the Union Budget FY23 
to be tabled in the Parlia-
ment on February 1.The 
electric mobility sector is a 
large space that Indian in-
dustries can capture before 
international players invade 
the market with “cheaper 
contraptions”, SMEV DG, 
Sohinder Gill, said.These 
are part of SMEV’s pre-
Budget recommendations 
to the Centre.

“Around the world, the 
craze for bigger SUVs and 
higher-powered motorcycles 
is slowly veining towards 
compact and smaller elec-
tric cars and scooters. Thus, 
wonders can be done in 
affordable small cars and 
scooters segment, just as 
they are in internal com-

bustion engine vehicles,” 
Gill said.Also, SMEV 
sought amendment in the 
PLI scheme by qualifying 
all MSMEs in the automo-
bile and auto components 
making business.“While the 
PLI scheme will certainly 
have incentives for the large 
players, it is also creating an 
unfair price disadvantage for 
small and medium-sized EV 
players in the industry who 
are not qualifying for the 
incentives under the aegis 
of the PLI scheme owing 
to their size, turnover and 
backgrounds,” Gill said.

Therefore, the society re-
quested the Centre to create 
a “level playing field” so that 
MSME EV players all the 
pre-existing and new players  
can also participate.Besides, 
to create a robust ecosys-
tem for electric vehicles, the 
Centre could look at putting 
EVs in the priority lending 
sector which enable citizens 
afford EVs at lower interest 
 rates.� AGENCIES

BHOPAL: The Madhya 
Pradesh government has 
decided to allow the sale of 
liquor at all airports in the 
state and select supermar-
kets under its amended 
excise policy for the next 
financial year 2022-23. 
To increase its annual 
revenue from liquor, the 
BJP-led state government 
has also passed a proposal 
to issue home bar licenses 
to those who earn Rs one 
crore or more annually.
The policy was approved 
at a cabinet meeting 
chaired by Chief Minister 
Shivraj Singh Chouhan 
on Tuesday, the govern-
ment said in a statement 
on Wednesday.The gov-
ernment has also decided 

to slash retail prices of 
liquor by 20 per cent. The 
decision to reduce retail 
prices was taken so that 
they become competitive 
with neighbouring states, 
the statement added.

The cabinet has also 
approved the Madhya 
Pradesh Heritage (Tra-
ditional) liquor policy, 
which will enable tribals 
to brew liquor from ma-
hua (madhuca) flowers in 

the traditional way and 
sell it. An announcement 
to brew mahua liquor was 
made by the state govern-
ment earlier last month. 
Also, the proposal was 
one of the points in the 
Chouhan government’s 
Adivasi Mahasammelan 
held on October 15.

It has also decided to 
simplify the liquor im-
port process.District-level 
committees that include 
the collector and MLAs 
will be empowered to 
change the locations of 
liquor shops, if needed, 
under the new excise 
policy. Besides, liquor 
prepared from grapes in 
the state will be made duty 
free.� AGENCIES

MP allows liquor sale at airports and 
supermarkets, cuts prices by 20 pc

Global foreign direct 
investment flows 
showed a strong 
rebound in 2021, 
growing 77% to an 
estimated $1.65 
trillion, from $929 
billion in 2020, 
surpassing their pre-
Covid level

6G builds on top 
of 5G and extends 
digitisation through 
unique capabilities; 
5G and 6G will co-
exist and cover 
a broad range of 
consumer and 
enterprise use cases’
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 

rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
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GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 
per cent, according to latest 

data from the reserve Bank.
the household savings 

plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 
the rBi bulletin released over 
the weekend showed.However, this was still high-

er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-

ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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Actress Vaani Kapoor, who recently 
essayed a trans woman in ‘Chandi-
garh Kare Aashiqui’, is consciously 
working on shaping up her filmog-

raphy by choosing scripts and characters 
that are different from the league.

She hopes that her work in ‘Chandigarh 
Kare Aashiqui’ and her upcoming release 
‘Shamshera’ where she will be seen opposite 
Ranbir Kapoor, will incite the confidence in 
film-makers about her craft.

Talking about the same, she says, “I 
would like 
my filmog-
raphy to be 
as diverse as 
possible and 
after showing 
my range as 
an actor in 
‘Chandigarh 

Kare Aashiqui’ and ‘Shamshera’, I can only 
hope that filmmakers would feel extremely 
confident to approach me with any chal-
lenging role. I have always wanted to win 
over their trust and be a part of interesting 
cinematic visions of powerful film-makers.”

She adds, “I know that I will give it my 
everything to pull off any character that I’m 
approached with to play on screen.”

Stating her opinion on the best thing 
about the profession of acting, the actress 
says, “The best thing about our profession is 
that one can get to become so many charac-
ters and live so many lives. I want my jour-
ney in cinema to be filled with varied films 
and genres and characters that light up the 
screen to entertain audiences.”� AGENCIES

Sunny Leone, who had 
incredible dance num-
ber hits with tracks like 

‘Auntiyaan Dance Karengi’, 
‘Machli’ and ‘Panghat, for 
which she reunited with 
Baby Doll singer Kanika Ka-
poor, is in a happy space. The 
actress maintains that all the 
songs pushed her to do her 
best as all of them were very 
different from each other.

Elated with the love pour-
ing her way, she says, “I see 
myself as an entertainer 
and I take great pride in my 
songs becoming raging hits. 
People have been loving the 
number. It’s so overwhelm-
ing that my hard work has 
paid off.”

Considered among the 
industry’s most effortless 
dancers, Leone says she re-
members training for most 
part of November to make 
sure each of these numbers 
have a different vibe to them.

She adds, “Sometimes 
there is a tendency to repli-
cate steps but each of these 
songs were designed so dif-
ferently. It meant working 
on a different track every 
few days but I consciously 
wanted each of these to stand 
out. I am so happy with the 
response.”� AGENCIES

Bollywood actor Arjun Ka-
poor was never really keen 
on exploring horror com-
edy but the story of ‘Bhoot 

Police’ pushed him to try his hand 
at the genre.

The actor said, “It’s not a genre 
that I was looking for, script-wise. 
When I heard it, when I read it, what 
worked for me was the camaraderie 
between the brothers, the friction 
and the banter between them. So I 
quite liked the friction, the brother-
hood and at the same time the love-
hate relationship and the witty tone.”

He further said, “There was a 
certain canvas and a certain colour 
created in the script itself, so my 
decision to say yes to the film came 
from the director’s vision, and thank-
fully it came at a point where I knew 
the passion Saif had, also because 
everybody knew in the industry he 
is so bullish on the script.”

On his camaraderie with Arjun 
in the film, Saif mentioned, “Arjun 
and I have a relationship off-camera 
too; he is a family friend and we 
have known each other for ages! On 
camera, we don’t take each other for 
granted and bring out the best we 
can. We had a good time working to-
gether and that shows in the movie.”

The film is set for its world TV 
premiere on Star Gold, sharing his 
excitement for the premiere, Arjun 
said, “I cannot wait for the audiences 
to enjoy the World TV Premiere of 
our movie, ‘Bhoot Police’ on 23 Janu-
ary, Sunday at 8 PM on Star Gold.”

The ‘Ishaqzaade’ actor added, 
“’Bhoot Police’ is an ideal family 
watch. Usually, horror-comedies 

are not children-friendly. But Bhoot 
Police is the kind of film the whole 
family can watch together over din-
ner. It is not often that you get a film 
that is mildly frightening and can be 
watched with the whole family. The 
kids will definitely enjoy watching 
the movie with their family!”

Speaking about her role in ‘Bhoot 
Police’, Yami Gautam said, “The 
character Maya that I play in ‘Bhoot 
Police’ was physically challenging. 
We had to shoot under tough weath-
er conditions because the cold was 
bitter. There were a lot of outdoor 
sequences and keeping the light and 
weather in mind, we had to pack a 
lot within a day, every day.”

She continued, “Whenever I am in 
Himachal, I feel a sense of belonging; 
when I see the sunrise, those snow-
capped mountains despite long tiring 
night shoots. It is my birthplace and 
shall always have a special place in 
my heart.”� AGENCIES

Lucknow: Ace Indian shut-
tler PV Sindhu advanced to 
the second round of the 2022 
Syed Modi International in the 
women’s singles at the Babu 
Banarasi Das Indoor Stadium, 
here on Wednesday.

The two-time Olympic 
medallist defeated 18-year-
old shuttler Tanya Hemanth 
21-9, 21-9 in a one-sided 27 
minute clash.

The match started evenly 
with both players tied 5-5 at 
the opening stages. However, 
Sindhu snatched the momen-
tum with nine consecutive 
points and then pocketed the 
game in 14 minutes. She con-
tinued to dominate Hemanth 
and sealed the contest in 
straight games.

Former world champion 
Sindhu will next face USA’s 
Lauren Lam in the round of 16.

Meanwhile, Thailand’s 
Supanida Katethong, who 
defeated Sindhu in the India 
Open semis, beat India’s Sri 

Krishna Priya Kudaravalli 
21-13, 21-13 in 31 minutes. 
Both Sindhu and Katethong 
are pitted in the same half of 
the draw and are expected to 
clash in the quarter-finals.

In another contest of the day, 
fifth seed Evgeniya Kosetskaya 
from the Badminton Federa-
tion of Russia defeated Vaidehi 
Choudhari 21-16, 21-10 in a 28 
minute clash.� AGENCIES

Dubai: India opener Smriti 
Mandhana on Wednesday was 
named in ICC Women’s T20I 
team of the year for 2021. The 
team of the year announce-
ments by the International 
Cricket Council acknowledges 
the best players in women’s 
cricket who entertained one 
and all with their performanc-
es in a calendar year.

With 255 runs at an average 
of 31.87, Smriti was India’s 
highest scorer in the format 
in 2021. She scored two fifties 
in the nine matches she played 
this year, and got her team 
off to rapid starts regularly, 
as evident by her strike-rate 
of 131.44.

It is also the third time 
Smriti has made the cut for 
the T20I team of the year af-
ter 2018 (opener) and 2019 
(number three). Interest-
ingly, Smriti is the only In-
dian player in the eleven in 
which England’s Nat Sciver 
has been made the captain 
with no players from Australia 
-- the reigning T20 World Cup 
champions -- making the cut 

for the playing eleven.
Nat, the experienced Eng-

land all-rounder produced 
many impactful performances 
throughout the year. Batting 
in the middle-order, she 
scored a total of 153 runs, in-
cluding one fifty, and backed 
it up by picking 10 wickets at 
an excellent average of 20.20.

Other England players 
include wicketkeeper-batter 
Amy Jones, left-arm spin-
ner Sophie Ecclestone, open-
ers Tammy Beaumont and 
Danni Wyatt. The eleven an-
nounced by the ICC also has 

three South Africa players 
in batter Laura Wolvaardt 
and pacers Shabnim Ismail 
and Marizanne Kapp apart 
from off-spin all-rounder 
Gabby Lewis of Ireland and 
off-spin bowler Loryn Phiri 
of Zimbabwe.

ICC Women’s T20I Team of 
the Year: Smriti Mandhana, 
Tammy Beaumont, Danni 
Wyatt, Gaby Lewis, Nat Sciver 
(captain), Amy Jones (wick-
etkeeper), Laura Wolvaardt, 
Marizanne Kapp, Sophie 
Ecclestone, Loryn Phiri and 
Shabnim Ismail.�AGENCIES

Jakarta: The administra-
tion of Indonesia’s capital has 
called upon all residents in 
the city to be more cautious 
in the coming weeks amid 
predictions of a third wave 
of Covid-19 in the country.

The total number of con-
firmed Omicron cases in 
Jakarta on Monday rose to 
825, the city’s Deputy Gover-
nor Ahmad Riza Patria said, 
adding that as many as 582 
of these reported cases were 
imported, while 243 were 
locally transmitted. Nation-
wide, the total number of 
Omicron cases on Monday 
rose to 840.

Jakarta has seen the num-
ber of Covid daily cases sur-
passing 250 since January 5, 
with the highest of 720 new 
cases recorded on Saturday, 
Xinhua new agency reported.

Patria said that Jakarta, 
home to more than 10 mil-
lion people, is at a greater 
risk of being exposed to the 
variant since the city is the 
site of transits for foreigners 
entering the country and for 

Indonesians returning from 
overseas.

However, he expressed 
his confidence that Jakarta 
was “ready to face the battle 
against the new Omicron 
variant,” and that the city 
administration would keep 
working together with the 
central government institu-
tions in the fight against the 
virus.

The deputy governor also 
insisted that the public re-
main disciplined in following 
health protocols, underscor-
ing the role of the masses in 
ensuring a success in sup-

pressing the transmission of 
Covid.

In June 2021, Jakarta’s 
healthcare system was on the 
brink of collapse, with more 
than 90 per cent of available 
Covid hospital beds occupied, 
due to the second wave of in-
fections fueled by the highly-
transmissible Delta variant.

Jakarta is still the biggest-
affected region in Indonesia 
with more than 8,70,000 
confirmed cases, according 
to official figures. The virus 
has killed more than 13,000 
people in the city since the 
outbreak.� AGENCIES

United Nations: Relief 
efforts following the Tonga vol-
cano eruption face the challenge 
of severed communications, fall-
ing ash closing the major airport 
and strict anti-Covid measures, 
UN officials said.

They said the casualty toll 
remained at three dead and 
an unknown number of people 
injured, Xinhua news agency 
reported.

“Need assessments by the 
Tongan authorities are ongo-
ing and should provide a better 
estimate of what is required of 
the international community,” 
said Stephane Dujarric, the chief 
spokesman for UN Secretary-
General Antonio Guterres. “We 
are on standby with teams and 
emergency supplies, and stocks 
in Tonga are being readied for 
distribution once humanitarian 
needs are identified.”

“Our staff there are work-
ing to assist coordination and 
response efforts in-country,” 
he told a regular press briefing. 
There are 23 UN workers in 
Tonga -- 22 local hires and one 
international staffer.

In a video conference, Jon-
athan Veitch, the UN acting 
resident and humanitarian 
coordinator for Fiji, the Solo-
mon Islands, Tonga, Tuvalu and 
Vanuatu, spelled out challenges 
following Saturday’s eruption.

Communications within the 
36 inhabited of the nation’s 

169 islands were limited to sat-
ellite phones, as was the capital 
Nuku’alofa and between Tonga 
and the outside world.

The major submarine 
communications cable was 
severed, cutting voice, video 
and internet services. Still, 
Veitch said, “I’m able to send 
basic messages by SMS (Small 
Message Service --text) to our 
colleagues through satellite 
systems, and we hope that soon 
phones will be back up and 
running.”

While the natural choice for 
humanitarians is to fly in relief, 
Veitch said the Nuku’alofa air-
port remained closed because 
workers were unable to finish 
clearing ashfall. He said ships 
sailing from Australia and New 
Zealand would take six to eight 
days to arrive in a Tonga port.

He also said there is a ques-
tion of just how the authorities 

would handle people coming to 
Tonga when it has extremely 
strict protocols against CO-
VID-19. No cases have been 
reported in the nation. Au-
thorities are keen to keep the 
country COVID-free, espe-
cially in light of past Pacific 
island populations wiped out 
by rampant disease.

While there are no casualties 
among the 23 UN workers, 
there are an unknown number 
of injuries on outlying islands, 
Veitch said.

He said damage reports 
from those islands are com-
ing in slowly. The coordinator 
said it is possible that damage 
on the outlying islands may 
not be as severe since they 
are further from the volcano. 
The eruption occurred only 
65 km from the main island 
of Tongatapu, home of the  
capital.� AGENCIES

Canberra:  Australian 
Prime Minister Scott Mor-
rison on Wednesday said the 
government would rebate visa 
fees for international students 
and backpackers to support 
the workforce challenge amid 
surging Covid-19 cases na-
tionwide.

Those include international 
students who arrive in Austra-
lia over the next eight weeks 
and backpackers who arrive 
within 12 weeks, Xinhua news 
agency reported.

“And there are around 
150,000 students who have 
visas who we are encouraging 
to come back to be there for 
the start of their university or 
college year,” he told reporters 
in Canberra.

“But we also want them to 
come here and be able to be 
filling some of these critical 
workforce shortages, particu-
larly those who are working 
and being trained in health 
care, aged care, those types 
of sectors,” he said.

Australia on Wednesday 
reported more than 70,000 
locally-acquired coronavirus 
infections and more than 60 
deaths, according to health 
department figures from 
states and territories.

The latest data make it the 
second deadliest day of coro-
navirus pandemic in Australia 
after more than 70 deaths 
were reported on Tuesday.

A poll published by Nine 

Entertainment newspapers 
on Wednesday found that 
an overwhelming majority 
of Australians want the fed-
eral government to subsidize 
rapid antigen tests (RATs) for 
Covid-19.

The Resolve Political Moni-
tor found that 86 per cent of 
voters believe RATs should 
be free or subsidised in some 
way.

Morrison said despite the 
increasing number of cases 
and staff shortfalls in critical 
supply chains, Australia was 
“doing better than almost any 
other country in the world” 
in the fight against Omicron.

“When it comes to even the 
large number of more than 
350 deaths in the course of 
the past week, our death rate 
that relates to Omicron is one 
of the lowest in the world,” he 
said.� AGENCIES
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