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NewDelhi:  The union 
cabinet on Wednesday cleared 
'The Farm Laws Repeal Bill, 
2021' that will repeal the three 
contentious farm laws, as an-
nounced by Prime Minister 
Narendra Modi on November 
19.The Bill will be introduced 
to repeal the Farmers' Pro-
duce Trade and Commerce 
(Promotion and Facilitation) 
Act, 2020; the Farmers (Em-
powerment and Protection) 
Agreement of Price Assurance, 
Farm Services Act, 2020, and 
the Essential Commodities 

(Amendment) Act, 2020.The 
Lok Sabha Bulletin on Tuesday 
had already listed 'The Farm 
Laws Repeal Bill, 2021'.PM 
Modi's announcement had 
come after more than a year-
long farmers' agitation where 
they have been demanding 
the repeal of the three laws 
along with the legal backing 
for Minimum Support Price 
among other things.The Par-
liament had cleared the three 
farm bills last year but the 
Supreme Court had stayed 
them this January.�AGENCIES

'Farm Laws Repeal Bill, 
2021' cleared by cabinet

New Delhi: As a part of 
'Constitution Day' celebrations 
this year, Prime Minister Nar-
endra Modi will participate in 
the programmes being organ-
ised in Parliament and Vigyan 
Bhavan on November 26.In a 
statement, the Prime Minis-
ter's Office (PMO) said that 
the programme organized in 
Parliament will begin at 11 
a.m. and will be held in the 
Central Hall. "Programme at 
the Central hall of Parliament 
will be addressed by the Presi-
dent, Vice President, Prime 
Minister and Lok Sabha 
Speaker. After the speech of 
the President, the nation will 

join him Live, in reading the 
preamble of the Constitution," 
it said.The President will also 
release the digital version of 
constituent assembly debates, 
digital version of calligraphed 
copy of Constitution of India 
and updated version of the 
Constitution of India that will 
include all amendments till 
date.

The President will also in-
augurate 'Online Quiz on Con-
stitutional Democracy'.Prime 
Minister Modi will inaugurate 
the two-day Constitution Day 
celebrations organised by the 
Supreme Court in the evening 
at Plenary Hall of Vigyan Bha-

van here. All judges of the 
Supreme Court, Chief Jus-
tices of all high courts and 
senior-most puisne Judges, 

Solicitor General of India, 
and other members of the 
legal fraternity will be present 
on the occasion. The Prime 

Minister will also address the 
distinguished gathering.The 
nation will celebrate Constitu-
tion Day on November 26 to 
commemorate the adoption 
of the Constitution of India 
by the Constituent Assem-
bly in 1949. The observation 
of Constitution Day started 
in 2015, based on the vision 
of Prime Minister Modi to 
give due recognition to the 
significance of this historic 
date."The roots of this vision 
can also be traced back to the 
'Samvidhan Gaurav Yatra' or-
ganised by then Gujarat Chief 
Minister Modi in 2010," the 
PMO said.� AGENCIES

PM to address Constitution Day event at Central Hall of Parliament

New Delhi: The Union gov-
ernment will move a Bill which 
seeks to prohibit all private 
cryptocurrencies in India in the 
Winter Session of Parliament 
starting November 29.It will be 
called The Cryptocurrency and 
Regulation of Official Digital 
Currency Bill, 2021. However, 
it allows for certain exceptions 
to promote the underlying tech-
nology of cryptocurrency and its 
usage.The government’s objec-
tive is “to create a facilitative 
framework for the creation of 
the official digital currency to be 
issued by the Reserve Bank of 
India”.The Bill has been listed for 
introduction, consideration and 
passing in the Lok Sabha. It is 
among 26 new Bills, which are to 
be introduced in the Parliament 
session beginning November 
29.Prime Minister Narendra 
Modi had earlier said that all 
democratic countries need to 
work together on cryptocur-
rency and ensure that it does 
not end up in the wrong hands.
Giving an example of the virtual  
currency.� AGENCIES

New Delhi: The Lok Sabha 
bulletin on Tuesday listed ‘The 
Farm Laws Repeal Bill, 2021’ 
to repeal the three conten-
tious farm laws as announced 
by Prime Minister Narendra 
Modi on November 19. The 
Farm Laws Repeal Bill 2021 
will be introduced most likely 
on the first day of the Winter 
Session of the Parliament be-
ginning November 29.”

The Bill will be introduced 
to repeal the ‘Farmers’ Pro-
duce Trade and Commerce 
(Promotion and Facilitation) 
Act, 2020; the Farmers (Em-
powerment and Protection) 
Agreement of Price Assurance, 
Farm Services Act, 2020; and 
the Essential Commodities 
(Amendment) Act, 2020,” 
the Lok Sabha bulletin said.

While announcing the repeal 
of the three farm laws that 
the Parliament had passed 
last year, Modi had also said 
that the process to repeal the 
laws would be taken up in the 
Winter Session.

Nearly a year-long farmers’ 
agitation has been demanding 
the repeal of the three laws 
along with legal backing 
for minimum support price 
(MSP), among other things.
The bulletin lists other bills, 
including one for regulation 
of crypto currency. But it does 
not feature any Bill related to 
MSP. The agitating farmers, 
under the aegis of Samyukt 
Kisan Morcha (SKM), have 
already declared that their agi-
tation will continue till MSP 
gets legal backing.�AGENCIES

Lok Sabha bulletin lists 
Farm Laws Repeal Bill 
for Winter Session

Bill to ban all 
cryptocurrencies 
to be tabled in 
Winter Session of 
Parliament (Ld)

New Delhi: Reaffirming the 
commitment to take economic 
relationship between the two 
countries to a higher level, In-
dia and the US on Wednesday 
decided to activate the India-
United States Trade Policy 
Forum (TPF) working groups 
on agriculture, non-agriculture 
goods, services, investment, and 
intellectual property. 

This was decided in order 
to address issues of mutual 
concern of both side on a mu-
tually beneficial manner at the 
12th Ministerial-level meet-
ing of the India-US TPF here 
with a view to advancing the 
goal, to “develop an ambitious, 
shared vision for the future 
of the trade relationship,” as 
announced by Prime Minister 
Narendra Modi and President 
Joe Biden at their Septem-
ber 24, 2021, meeting.On the 
one hand, the two countries 
emphasised on collaboration 
and constructive engagement 
in various multilateral trade 
bodies, including the WTO, 
the G20 etc., for achieving a 
shared vision of a transparent, 
rules-based global trading sys-
tem among market economies 
and democracies, while on the 
other, the two countries also 
focussed on tangible benefits 
to farmers and businesses of 
both countries by resolving 
outstanding market access 
issues through continuous 
engagement, a release from 
the Ministry of Commerce 
and Industry said.

The farm sector issues com-
prise agreement on market 
access facilitation for mangoes 
and pomegranates, pomegran-

ate arils from India, and cher-
ries and alfalfa hay for animal 
feed from the US. 

The two countries also 
agreed to work to resolve 
market access for grapes from 
India and pork/pork products 
from the US.Another impor-
tant area emphasised was on 
participation and collabora-
tion of the private sector in 
both countries in building 
stronger linkages in critical 
sectors (including cyberspace, 
semiconductors, AI, 5G, 6G 
and future generation tele-
communications technology), 
and supporting resilient and 
secure global supply chains.”

Significance of IP protec-
tion and enforcement for 
promotion of innovation as 
well as bilateral trade and 
investment in IP-intensive 
industries was noted too,” the 
release said.Union Commerce 
and Industry Minister Piyush 
Goyal and US Trade Repre-
sentative (USTR) Ambassador 
Katherine Tai underlined the 
importance of integrating the 
two economies across sectors 
to harness the untapped po-
tential of the relationship, it 
said.

The two Ministers recog-
nized the importance of engag-
ing in collaborative discussion 
on the full range of existing 
and emerging issues affecting 
our trade relationship.”In this 
regard, TPF could be the major 
platform for collaboration and 
cooperation in trade matters, 
resolve bilateral trade con-
cerns and explore important, 
emerging trade policy issues,” 
the release added.�AGENCIES

Patna: Following a se-
ries of raids on hotels and 
banquet halls to catch the 
liquor ban violators, RJD 
president Lalu Prasad on 
Monday asked chief minister 
Nitish Kumar to withdraw 
the liquor prohibition law.”I 
already told Nitish Kumar 
that liquor operations cannot 
stop in Bihar. 

Hundreds of deaths due 
to poisonous liquor are ex-
amples of it. Hence, it is 
better for him to roll back 
the law and avoid the loss of 
state revenue,” Lalu Prasad 
said.”The state administra-
tion has completely failed 
to stop the operations of 
the liquor mafias. Nitish 
Kumar, on the other hand, 
is sending police into the 
rooms of women to search 

for liquor,” Lalu Prasad 
said.

”In 2016, Nitish Kumar 
came to my house and said 
that he was going to ban 
liquor in the state. I told 

him that implementation 
of banning liquor in the 
state is not easy. Smuggling 
of liquor would increase in 
Bihar as adjoining Nepal, 
Jharkhand, West Bengal 

and Uttar Pradesh are non-
dry states. Nitish Kumar 
had ignored my suggestions 
and implemented the law,” 
Lalu Prasad said.

When asked about Nit-
ish Kumar’s claim that all 
parties supported him dur-
ing the implementation of 
the liquor ban, Lalu Prasad 
said that he and his party did 
not support the hundreds 
of deaths due to the liquor 
ban. We have not supported 
the home delivery of liquor. 
Why does anyone support 
him when he is taking the 
decision to send male cops 
into women’s rooms, Lalu 
Prasad said.Meanwhile Nit-
ish Kumar claimed that the 
people of Bihar are happy 
with these continuous raids 
of the police.� AGENCIES

Lalu asks Nitish to roll back liquor 
prohibition law in Bihar

India-US Trade Policy 
Forum decides to up 
agri, non-agri goods 
and services trade

New Delhi: Chief Justice of 
India NV Ramana on Monday 
said the modern education sys-
tem tends to focus only on the 
‘utilitarian’ function of educa-
tion and it is not equipped 
to deal with the moral and 
spiritual function which builds 
the character of the students.

Justice Ramana said this 
while delivering the 40th con-
vocation address of the Andhra 
Pradesh-based Sri Sathya Sai 
Institute for Higher Learn-
ing.He said: “Unfortunately, 
the modern education sys-
tem tends to focus only on 
the ‘utilitarian’ function of 
education. Such a system is 
not equipped to deal with the 
‘moral’ or ‘spiritual’ function 
of education which builds the 

character of our students and 
allows them to develop a social 
consciousness and a sense of 
responsibility.”

He added that true educa-
tion is the one which imbibes 
moral values and virtues of hu-
mility, discipline, selflessness, 
compassion, tolerance, forgive-
ness and mutual respect.”

You will have to deal with 
people from different walks 
of life that may occasionally 
challenge you. But be tolerant. 
Hold onto certain core values 
as you walk through this jour-
ney of life, and experience all 
the richness it can offer you”, 
said Justice Ramana.Laud-
ing the university’s founder 
Sathya Sai Baba, the Chief 
Justice said: “Education in 

this prestigious Institution has 
inculcated both ethical and 
moral values in the students.
He promoted a combination of 
‘worldly learning’ and ‘spiritual 
learning’. 

This philosophy radiates in 

this institution. It flows from 
our rich mythology and Vedic 
philosophy.”He emphasized 
that as educated individuals, 

“you have the responsibility to 
enrich the society and they 
must educate all those around, 

and empower people, commu-
nities, and societies”.”Prema 
in action is service. 

There is no greater pro-
ponent of service, no greater 
mentor to follow, than Baba 
himself. Sathya Sai means 
love. Sathya Sai means service. 
Sathya Sai means sacrifice,” he 
said.Hailing it as a one-of-a-
kind university built around 
the concept of a modern gu-
rukula, the Chief Justice said: 

“It is also a ‘Gurukula’ where 
the essence of Indian culture, 
values and lifestyle is incul-
cated in the students while 
at the institution. 

This ensures all-round 
development and mental 
fortitude.”He said “Baba has 
showed us the righteous path. 

This is a concept embedded in 
our cultural ethos, of Vasud-
haiva Kutumbakam.”Justice 
Ramana emphasised that the 
pandemic has exposed and 
highlighted the deep-rooted 
vulnerabilities and has in-
creased the inequalities in 
society.He added: “In such 
times, self-less service is the 
need of the hour. I feel so en-
couraged by the fact that this 
idea of service is still strong 
in the hearts and minds of 
the people. 

This is evident when people 
came together, including the 
students of this institution, 
to provide relief to those in 
need. I congratulate all of you 
for rendering service to the  
needy.”� AGENCIES

Modern education utilitarian, not equipped to build students’ character: CJI

New Delhi: The Defence 
Ministry on Tuesday approved 
the procurement of GSAT-
7C satellite and ground hubs 
worth Rs 2,236 crore for the 
Indian Air Force for real-time 
connectivity of software de-
fined radios.

The complete design, de-
velopment and launching of 
satellite will be in India, and 
it will enhance the ability of 
Armed Forces to communicate 
beyond the line of sight, the 
ministry said.The decision was 
taken during Defence Acquisi-
tion Council (DAC) meeting 
held under the chairmanship 
of Defence Minister Rajnath 
Singh.During the meeting, it 
was accorded Acceptance of 
Necessity (AoN) for one Capital 
Acquisition proposal of Indian 
Air Force for its modernisation 
and operational needs amount-
ing to Rs 2,236 crore under 
the category of ‘Make in India’.

The procurement proposal 
of Air Force was for GSAT-
7C satellite and ground hubs 
for real-time connectivity of 
software defined radios (SDRs).
Induction of GSAT-7C satellite 
and ground hubs for software 
defined radios (SDRs) will 
enhance the ability of Armed 
Forces to communicate among 
one another in all circumstanc-

es in a secure mode.
SAT-7A is the latest addition 

to the GSAT series of geosyn-
chronous communications satel-
lites designed and manufactured 
by the Indian Space Research 
Organisation (ISRO).It will 
enhance the Air Force’s global 
operations and network-centric 
warfare capabilities.GSAT-7A 
spacecraft is configured on 
ISRO’s standard I-2000 kg (I-
2K) Bus. The satellite is built to 
provide communication capa-
bility to the users in Ku-band 
over the Indian region.ISRO 
had launched first GSAT-7A 
on December 19, 2018. At pres-
ent, the satellite is placed in an 
orbit with a perigee (nearest 
point to earth) of 35,800 km 
and Apogee (farthest point to 
earth) of 36,092 km with 0.2 
deg inclination which is very 
close to the its final orbit, the 
ISRO said.� AGENCIES

Govt approves proposal 
for GSAT-7C satellite 
for Air Force

Lucknow: A picture, it 
is said, speaks more than a 
thousand words and this one 
definitely does.The picture 
of Prime Minister Narendra 
Modi and UP Chief Minis-
ter Yogi Adityanath walking 
side by side, with the Prime 
Minister’s arms behind the 
Chief Minister, speaks volumes 
about the relationship the two 

leaders share.
Yogi Adityanath, who 

shared the photograph from 
his Twitter handle, wrote: 

“Hum nikal pade hain pran 
karke, apna tan-man arpan 
karke, zid hai ek surya ugana 
hai, amber se ooncha jana hai, 
ek Bharat naya banana hai 
(We have moved on with a 
promise to sacrifice our body 

and mind.  We are determined 
to create a new sun and go 
further than the skies-to build 
a new India).”The photograph 
is also a firm reply to those 
leaders who had tweeted a 
photograph of Yogi Adityanath 
walking alone on Purvanchal 
Expressway while the Prime 
Minister drives away in his 
convoy.� AGENCIES

Yogi-Modi pic - Hum Saath Saath Hain
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Will bring lakh farmers to Delhi in 
support of reforms: SC panel member

NewDelhi: Former navy 
officials among three held 
in a case related to an al-
leged leak of sensitive in-
formation of the Kilo class 
submarine, were granted 
bail by a Delhi Court cit-
ing the agency’s charge 
sheets as “incomplete” 
and its documents do not 
mention anything about 
a probe under the Official 
Secrets Act (OSA).As per 
the recent court order, 
Special Judge Anuradha 
Shukla Bhardwaj noted 
that although the agency 
had filed its charge sheets 
within 60 days on Novem-
ber 2, the documents are 
“incomplete” as those do 
not mention anything 
about the probe under the 
OSA, making the accused 
eligible for bail.

The court granted bail to 
the accused under 167 (2) 
of CrPC on furnishing per-
sonal bond in the sum of 
Rs 1 lakh with one surety of 
like amount.The accused 
persons have also directed 
not to contact any person 
related to this case. They 
shall not try to influence 
the witnesses or tamper 
with the evidence in any 
manner.“They shall leave 
Delhi only after ascertain-
ing from the Investigating 
Officer that they are not 
required for further inves-
tigation and that they shall 
remain available on their 

phone numbers to be pro-
vided to the Officer for the 
requirement of investiga-
tion if any, and shall report 
to the investigating offi-
cer as and when directed.  
They shall appear in the 
court without fail”, the 
order read.Public Pros-
ecutor Raman Kumar rep-
resented the CBI.Accused 
Retired commander S.J. 
Singh and retired commo-
dore Randeep Singh were 
arrested on September 2 
on the allegations of leak-
ing internal information 
regarding tender related 
to certain documents on 
consideration of illegal 
gratification.Advocates 
Bharat Chugh, Yashpreet 
Singh, and Ekjot Bhasin 
represented Randeep 
Singh, and advocate Sumit 
Kumar appeared for the 
T.P. Shastry, Executive 
Director of Hyderabad-
based private firm Allen 
Reinforced Plastics Private 
Ltd (ARPPL). He had been 
arrested on the basis of in-
vestigation on September 
8.According to the Cen-
tral probe agency, the ac-
cused had been passing on 
confidential commercial 
information on the Me-
dium Refit Life Certifica-
tion or MRLC programme 
of India’s Kilo Class sub-
marines to “unauthor-
ised people for illegal  
gratification”.� AGENCIES

Delhi court grants bail to Ex-Navy 
officials in Submarines leak case

New Delhi: Member of the 
Supreme Court appointed 
committee on farm laws, Anil 
Ghanwat, on Tuesday wrote to 
the apex court to release their 
committee’s report and also 
said he will mobilise a lakh 
farmers, who support farm 
reforms, to Delhi.Ghanwat’s 
Committee has submitted a 
report in connection with the 
three contentious farm laws, 
which Prime Minister Naren-
dra Modi had announced to 
repeal on November 19.

The Shetkari Sanghatana 
leader from Maharashtra 
reached Delhi on Monday 
and held a meeting with an-
other member of the panel, 
agriculture economist, Ashok 
Gulati.Ghanwat told media, 
“I have written a letter to the 
Supreme Court again today 
demanding it to release our 
report. Now that the three 
laws are going to be repealed, 
this report can play an edu-
cational role.”Whether or not 
the Committee will bring out 
that report in public by itself 
will be decided later, he said.

The Supreme Court had ap-
pointed the three-member 
committee - apart from 
Ghanawat and Gulati, the 
third member is P.K. Joshi 
- in January this year while 
staying the three farm laws. 
The Committee had submit-
ted the report in March after 
a wide multi-stakeholder con-
sultation.

However, since then nei-
ther did the apex court make 
use of any of its recommen-
dations nor was the report 
made public. Ghanawat had, 

in September, written to the 
then Chief Justice of India, 
to release the report so that 
its recommendations can 
be used by the government 
for resolving the agitation of 
the farmers that had turned 
widespread with even violence 
disturbing at some places. 

This is Ghanwat’s second 
letter after his first in Sep-
tember to the apex court.Ex-
plaining that he and his team 
never wanted to pitch farmers 
against farmers and therefore 
never took to streets till date, 

Ghanwat said, however, now 
that the PM has announced to 
repeal the laws, we will take to 
the streets if needed.“But we 
don’t want to disturb Delhi. 
We will bring at least a lakh 
genuinely worried farmers, 
who support reforms in agri-
culture,” Ghanwat said.

Commenting on the Sa-
myukt Kisan Morcha’s de-
mand to legalise Minimum 
Support Price (MSP) along 
with cancelling the three laws, 
Ghanwat said, “MSP is not 
the answer, it can never be. 
Farmers need to diversify. 
Look at progressive farmers 
in Maharashtra - farmers are 
doing dairy, fisheries, poultry 
and orchards.”Technology 
freedom and trade freedom 
should help the farmers as 
against the current practic-
es of price regulation by the 
government by way of im-
port or export ban, he said.
Sanjeev Sabhlok, an advisor, 
said, “We need an Agricul-
ture Policy, we need a white 
paper on the issue with wider  
consultation.”� AGENCIES

Delhi logs 26 new COVID 
cases, no death in 6 days

Delhi govt asked to 
respond on fair price 
dealers’ dues

New Delhi: The Delhi 
High Court on Tuesday 
sought the stand of the 
Aam Aadmi Party-led 
government on a plea 
seeking release of the 
margin amount to be 
paid to the fair price 
shop dealers pending 
from July 2021, as per 
the current margin 
scheme.The bench of 
Justice Yashvant Varma 
asked the counsel, 
representing the Delhi 
government, to seek 
instruction on the plea 
filed by Delhi Ration 
Dealers Union, through 
Advocates Yash Aggar-
wal and Chitrakshi.
The matter was listed 
for further hearing on 
January 20, 2022. In 
the plea, it was sought 
direction to the Arvind 
Kejriwal-led Delhi 
government to pay 
the margin money in 
advance in the future 
without any delay.

According to the 
petitioners, the margin 
amount has not been 
paid to the shop owners 
from July 2021, and it 
has become a huge due.
The plea contended 
that the fair price shop 
owners do not even 
have the means to pro-
vide the service they are 
entitled to as many of 
them have rented shops 
and do not have many 
to pay the rent.Due 
to this situation, they 
cannot even provide 
basic necessities to the 
families because of the 
shortage of money, the 
plea said.� AGENCIES

New Delhi: The Delhi 
High Court on Tuesday 
expressed its displeasure at 
the national capital’s mu-
nicipal corporations over 
their inaction in contain-
ing the rising dengue fever 
cases in the city.Hearing a 
matter related to the Del-
hi government’s decision 
on funds to South Delhi 
Municipal Corporation, a 
division bench compris-
ing Justice Vipin Sanghi 
and Justice Jasmeet Singh 
rapped the civic body, say-
ing they are doing nothing 
to tackle dengue.

“You only want salaries. 
What do you do with these 
salaries and amounts?” 
Justice Sanghi told the 
SDMC’s counsel while 
expressing concern over 
the increasing dengue cases 
in the capital every year.
The court observed that af-
ter the monsoon there will 
be mosquitoes and it has 
been a pattern for the last 

15-20 years.“Is there some 
rocket science involved? 
Is there no planning? Is 
there no thought process? 
How can it be that every 
year?” the court asked.  
It also asked the civic body 
to file an affidavit disclos-
ing the steps taken on the 
ground in order to contain 
the rising vector-borne dis-
eases.

The court said it will be 
hearing the issue of dengue 
on December 1.On Novem-
ber 9, in a plea filed by a 
petitioner, who is herself 
suffering from dengue, 
the Delhi High Court had 
sought the response of 
the city government and 
the North Delhi Munici-
pal Corporation an action 
plan to control the dengue 
outbreak in the national 
capital.The petitioner had 
alleged that the outbreak is 
due to the inaction by the 
respondents in controlling 
it.� AGENCIES

HC unhappy with civic bodies 
over dengue cases in Delhi

New Delhi: Delhi Police 
has reshuffled 21 Inspec-
tors and given them new 
responsibilities with imme-
diate effect while it cancelled 
its earlier transfer order for 
ten policemen.According to 
an official order accessed by 
IANS on Tuesday, 13 areas 
-- CR Park, Pandav Nagar, 
Ranjit Nagar, Rithala Metro 
Station, Khyala, Raja Gar-
den Metro Station, Nangloi 
Metro Station, Timarpur, 
Begampur, Shaheen Bagh, 
Okhla Ind area, Kirti Nagar, 
Malviya Nagar and Delhi Po-
lice Academy will have new 
Inspectors.As many as four 
Inspectors were transferred 
to the Security wing of the 
Delhi Police while one each 
was shifted to Economic Of-
fence Wing, 3rd battalion 
DAP and the Traffic Depart-
ment.

As per the order, the trans-
fer of Inspectors Rajesh 
Sharma, Anil Kumar, San-
jay Kumar, Deepak Sharma, 
Dinesh Kumar, Surender 
Singh, Vikram Singh Rathi, 
Sanjay Kumar Gupta and 
Bhanu Pratap, currently 
posted at Khyala, Shaheen 
Bagh, Malviya Nagar, Okhla 
Ind area, Kirti Nagar, Be-
gampur, Timarpur, Sagarpur, 
Pandav Nagar and Ranjit 
Nagar, respectively, stands 
cancelled.All the Inspectors 

were transferred last week 
except Insp Rajesh Sharma 
who received his transfer or-
ders on September 20. 

The official order signed by 
ACP/CB Ritambara Prakash 
asked DCPs concerned to 
ensure compliance of the 
directions. “They should 
be relieved at-one with the 
direction to join their new 
assignments and report com-
pliance to this Hdqrs. After 
relieving the above Inspec-
tors, their ACRs must be 

recorded/reviewed on the 
same/next day,” the order 
read.The transfers are a part 
of a normal process and these 
rejigs are intended to bring 
more transparency and ac-
countability in the system. 
The months of September 
and October also saw sev-
eral transfers of the senior 
officials of the Delhi Police. 
Over 50 senior Indian Police 
Services officers were given 
new assignments in just two 
months.� AGENCIES

Delhi Police transfers 21 Inspectors, 
cancels earlier order for 10
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New Delhi: The national 
capital Delhi reported 26 
fresh cases of Covid-19 on 
Monday, pushing the tally 
to 14,40,692, according to 
the latest bulletin issued 
by the Delhi health depart-

ment.On Sunday, Delhi 
recorded 29 cases with a 
positivity rate of 0.06 per 
cent.However, no Covid 
death has been reported 
in the last six days in Delhi. 
The city’s death toll stands 

at 25,095. The death rate 
stands at 1.74 per cent in 
the city.The Covid infection 
rate in the national capital 
continues to stand at 0.06 
per cent.

The active case in the city 
has come down to 297 as 
per the latest health bul-
letin. With 38 patients 
recovering in the last 24 
hours, the total number of 
recoveries rose to 14,15,300 
so far, the health bulletin 
said.A total of 126 Covid 
patients are being treated 
in home isolation at pres-
ent.Meanwhile, a total of 
40,532 new tests -- 37,147 
RT-PCR and 3,385 Rapid 
Antigen - were conducted in 
the last 24 hours, taking the 
total number of tests con-
ducted so far to 3,04,93,757.
The number of containment 
zones stands at 120 in the 
city.Out of 21,305 vaccines 
administered in the last 24 
hours, 8,695 were first dose 
and 12,610 second dose. The 
total number of cumulative 
beneficiaries vaccinated so 
far stands at 2,18,42,520 
according to the health  
bulletin.� AGENCIES

New Delhi: The BJP 
central leadership has 
given ‘mantras’ to the 
party unit in the national 
capital to win next year’s 
municipal polls for fourth 
consecutive terms.

Addressing a state ex-
ecutive of the Delhi BJP 
on Monday, senior party 
leaders asked the state 
unit to start the campaign 
with a positive note, end 
differences and hit the 
ground. The tickets will 
be decided on survey re-
ports, and also asked its 
leaders to reach out to 

the old cadre.It is learnt 
that while addressing 
the Delhi state execu-
tive meet party, BJP na-
tional General Secretary 
(Organisation) B.L. San-
thosh asked the leaders to 
start the campaign with a 
positive note as negative 
campaigns give advan-
tage to the opposition 
parties.“Santhosh said 
that our workers should 
only talk about positive 
things about the corpo-
rations and our govern-
ment at the Centre. He 
categorically said there 

should be no negative 
talks. He explained that 
negative talks give ad-
vantage to rivals,” a Delhi 
BJP leader said.

The BJP national vice 
president and Delhi in-
charge Baijayant Jay 
Panda has said that in 
ensuing corporations’ 
polls it is the people who 
will decide as to who will 
get a ticket. “Those who 
desire tickets should stop 
doing ‘Ganesh parikrama’ 
(doing rounds of senior 
leaders) and rather go 
and work amidst the peo-

ple. The one who people 
would want, with a clean 
image and winability fac-
tor will get the ticket,” 
Panda said.

A party office-bearer 
present in the meeting 
said that Panda’s message 
was loud and clear that 
tickets will be decided on 
the findings of the survey 
reports.

“Panda also suggested 
that we have to take all 
sections of the society to-
gether and if we succeed 
in this then no power 
can defeat us not only 

in ensuing corporations’ 
elections or in next As-
sembly polls,” he said.
Sources said that Panda 
also spoke about the need 
to overcome differences. 
“Panda said that a chariot 
will move ahead if all the 
seven horses start moving 
in different directions. 
The chariot can move 
only if all the horses move 
together ahead in one 
direction. Similarly, we 
have to work together,” 
sources said.

Workers are also asked 
to reach out to former 

office-bearers of the party 
from the block to state 
level.

The BJP, which has 
been ruling three Munici-
pal Corporations of Delhi 
(MCD) for 15 years, is 
facing a tough challenge 
from Arvind Kejriwal’s 
Aam aadmi Party (AAP).
In 2017, the BJP won 181 
out of total 272 municipal 
seats in three corpora-
tions. The AAP has won 
49 seats and Congress 
came third by winning 
only 31 seats in 2017 mu-
nicipal polls.� AGENCIES

BJP leadership gives ‘mantras’ to Delhi unit to win next year’s municipal polls

New Delhi: Delhi-NCR’s 
Air Quality Index (AQI), which 
registered a slight improvement 
by falling under the ‘poor’ cat-
egory, is likely to return to the 
‘very poor’ category due to a 
change in the wind direction 
from Wednesday onwardsIn its 
latest bulletin, the Air Quality 
Early Warning System for Delhi 
(Ministry of Earth Sciences) 
said: “The predominant sur-
face wind is likely to be coming 
from Northwest direction dur-
ing daytime and from Northeast 
direction during evening/night 
with wind speed 05-10 kmph 
and mainly clear sky on No-
vember 23.

“The predominant surface 
wind is likely to be coming from 
the Southeast direction of Delhi 
with wind speed 05-10 kmph, 
mainly clear sky and shallow fog 
in the morning on November 
24.“The predominant surface 
wind is likely to be coming from 
the Northwest direction of Delhi 
with wind speed 05-08 kmph, 
mainly clear sky and shallow fog 
in the morning on November 
25.”On Sunday, the air quality 

visibly improved in Delhi af-
ter strong surface winds swept 
through the city, according to 
the System of Air Quality and 
Weather Forecasting And Re-
search (SAFAR).It added that 
the AQI on Wednesday stood at 
280 under the ‘poor’ category.
An AQI between zero and 50 
is considered ‘good’; 51 and 
100 ‘satisfactory’; 101 and 200 
‘moderate’; 201 and 300 ‘poor’; 
301 and 400 ‘very poor’; then 
between 401 and 500 ‘severe’.

The level of PM 2.5 and PM 
10 pollutants at 9 a.m. was 
recorded at 114 (poor) and 
220 (moderate), respectively.
Meanwhile, Delhi’s minimum 
temperature dipped to 9 de-
grees Celsius on Wednesday, 
with India Meteorological De-
partment (IMD) predicting a 
mainly clear sky throughout 
the day.The maximum tem-
perature for the day is pegged 
at 27 degrees Celsius and the 
relative humidity at 8.30 a.m. 
was 95 per cent.According to 
the IMD, Delhi will witness 
foggy mornings this entire  
week.� AGENCIES

Delhi-NCR’s AQI likely to 
deteriorate again

New Delhi: A court here 
on Tuesday directed Delhi 
Police to register an FIR 
against Bharatiya Janata 
Party (BJP) leader Sambit 
Patra for allegedly posting a 
doctored video of Delhi Chief 
Minister Arvind Kejriwal on 
social media, in which he was 
seen speaking about the farm 
laws.Metropolitan Magistrate 
Rishabh Kapoor of Tis Hazari 
Court ordered registration 
of FIR against BJP spokes-
person Patra under relevant 
sections of the Indian Penal 
Code (IPC), allowing a com-
plaint of Aam Aadmi Party’s 
Atishi.

Advocates Rishikesh and 
Mohd. Irshad, represent-
ing the petitioner said the 
accused fraudulently and 
knowingly forged the original 
video and uploaded the false, 
fabricated, and tampered 
with video on social media 
with the only intention to 

incite members of the society 
against the complainant and 
Delhi Chief Minister Arvind 
Kejriwal.The plea stated that, 
since the complaint clearly 
disclosed the commission of 
a cognizable offence, it is the 
utmost duty of the police of-
ficials receiving the complaint 
to register an FIR under rel-

evant provisions of law.Even 
otherwise, it is a settled law 
that whenever information 
is laid before the police of-
ficer regarding the commis-
sion of cognizable offence, 
the said police officer has 
no option but to immedi-
ately register an FIR, the plea  
read.� AGENCIES

Delhi Police told to file FIR against Sambit Patra

Three held for selling 
mortgaged property 
in Delhi

New Delhi: The Eco-
nomic Offences Wing 
(EOW) of Delhi Po-
lice has arrested three 
people for selling a 
property already mort-
gaged with Syndicate 
bank and duping the 
complainant of more 
than Rs 10 crore.Rishi 
Arora, Umesh Azad 
and Manoj Dwivedi, all 
residents of Lucknow, 
have been arrested 
under sections 420 and 
34 of the Indian Penal 
Code, said EOW DCP 
Rajeev Ranjan.Furnish-
ing details about the 
case, the DCP informed 
that the complainant 
V.K. Rajpaul, Director 
and AR of two compa-
nies-- VKR Construc-
tions Pvt. Ltd. and its 
sister concern Vandana 
Farms and Resorts Pvt. 
Ltd-- filed two different 
complaints against Shri 
Colonizers and Devel-
opers Pvt. Ltd. and its 
directors.� AGENCIES
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Panaji: In an “embarrass-
ment” for Goa’s ruling BJP, 
private dentists in the state 
staged a protest wearing black 
arm-bands, late on Wednes-
day, at a function chaired by 
party President J.P. Nadda, 
over a recent hike in bio-med-
ical waste handling fees.Talk-
ing to reporters after staging 
the protest during the event at 
a city hotel, Dr. Anil D’Silva, a 
member of the Indian Dental 
Association, Goa, said that the 
recent hike was “unjustified” 
and the protest was intended 
to bring it to the notice of 
the government.“Injustice 
has been done to our fra-
ternity with regards to the 
bio-medical waste handling 
fees hike along with several 
other issues. Dentists have 
been illogically placed in a 
category, which considers 
that we produce far more 
bio-medical waste than we 
actually do,” he said.

D’Silva said that earlier, 
dentists were treated on par 
with general practitioners as 
far as bio-medical waste col-
lection was concerned.
“The new service provider, 
Biotech waste from Delhi has 
(recently) been awarded the 
contract and we were ran-
domly slotted in a higher cat-
egory. The change in category 
has led to a hefty increase in 

our applicable fees, making 
us pay what is equivalent to 
a 10-bedded hospital,” he 
said.“Average cost of biomedi-
cal waste collection in other 
states is Rs 600 per month. 
Goa is Rs 1,800 plus taxes,” 
he added.

The sudden protest by 
the dentists came at a time 
when Chief Minister Pramod 
Sawant as well as top state 
BJP functionaries and gov-
ernment ministers, including 
Health Minister Vishwajit 
Rane, were present at the 
function, during which Nadda 
was scheduled to interact with 
medical professionals in the 
state.Reacting to the protest 
the Chief Minister’s Office 
in a statement issued late 
on Wednesday said: “With 
respect to today’s incident 
during the Doctors Interac-
tion at Hotel Fidalgo, the CM 
assured to positively resolve 
the issues raised by the ag-
grieved, unfortunately for 
reasons unknown, the protest 
began after the assurance was 
given”.� AGENCIES

’Vaccine Vehicle’ for door-to-door 
Covid vaccination launched in B’luru

Goa dentists stage protest 
at Nadda function

Mumbai: The Bombay High 
Court on Thursday commuted 
to rigorous life imprison-
ment the death sentences 
awarded to three repeat of-
fenders, who were convicted 
for the brutal gang-rape of a 
photo-journalist in the Shakti 
Mills Compound in 2013. 
A division bench of Justice 
S.S. Jadhav and Justice P.K. 
Chavan, while upholding 
the conviction, commuted 
the trial court’s 2014 order 
of Principal Judge Shalini 
Phansalkar-Joshi, giving the 
death penalty to the accused 
trio -- Qasim Shaikh ‘Bengali’, 
21, Salim Ansari, 28 and Vijay 
Jadhav, 19.The verdict came 
in appeals filed by the three 
convicts, who -- along with 
one Siraj Rehman Khan and 
an unidentified minor -- were 
tried for the August 22, 2013 
gang-rape which shook the 
nation.

The judges ruled that the 
Constitutional court cannot 
award punishment based on 
public opinion and though it 
may be contrary to the major-
ity view, the court followed 
the procedure.The three con-
victs who became the first in 
the country to be awarded 
under the amended Indian 
Penal Code Section 376 (E) 
providing for life term in 
jail or death for rape cases 

or repeat offenders, in the 
wake of the Delhi Nirbhaya 
gang-rape case of December 
2012 -- shall not be entitled 
to furlough or parole while 
serving their rigorous impris-
onment for life.

The incident took place late 
that evening when the young 
woman photo-journalist, 
along with a male colleague, 
was on an assignment to the 
defunct Shakti Mills Com-
pound.There, they were way-
laid for the four young men 
and a minor boy, sparking a 
nationwide outrage, and the 
Mumbai Police managed to 
arrest all the accused within 
a week.Subsequently, an-

other victim, a 19-year old 
telephone operator also ap-
proached the police a month 
later to complain against the 
same five youngsters at the 
same venue on July 31, 2013, 
three weeks before the sec-
ond incident.Both the victim 
women identified the accused, 
and the two cases were heard 
simultaneously and in March 
2014, the Sessions Court Prin-
cipal Judge Phansalkar-Joshi 
found the four adults guilty in 
each case, while two minors 
were tried by the Juvenile 
Justice Board.

Subsequently, the pros-
ecution sought permission 
to invoke the IPC Section 

376(E) against the convicts 
which was allowed, the 
court sentenced the trio of 
Shaikh, Ansari and Jadhav 
to death as it was “the rar-
est of rare cases”, while one 
was awarded a life sentence. 
In the Bombay High Court, 
the public prosecutor Deepak 
Salvi, along with Sanil Salvi 
argued for the highest pun-
ishment since it was the 
‘rarest of rare cases’ as their 
acts amounted to devastation 
of social trust, led to a fear 
psychosis due to the brutal, 
barbaric and diabolical nature 
of the crime, all the accused 
threatening to kill the victim, 
committing the violence bru-
tal sexual assault involving 
anal and oral sex.

The Amicus Curiae, advo-
cate Yug M. Choudhary, as-
sisted by lawyer Payoshi Roy 
-- appointed for the accused -- 
argued against the death sen-
tence saying the accused were 
not given any opportunity to 
defend or reform themselves.
He explained how the accused 
were never exposed to any 
correctional influence, their 
socio-economic circumstance, 
no schooling, were used to a 
life of abject violence and did 
not deserve the death penalty 
especially when the maximum 
punishment for the offence 
was 20 years. � AGENCIES

Bombay HC commutes death punishment to 
life for 3 accused in Shakti Mills gang-rape case

Bengaluru: Bruhat Ben-
galuru Mahanagara Palike 
(BBMP), the civic agency of 
Karnataka’s capital, in associa-
tion with the Care India Foun-
dation launched a ‘Vaccine 
Vehicle’ special programme on 
Wednesday to carry out door-
to-door Covid-19 vaccination.
Around 80 vaccine two-wheel-
ers and 16 mobile vaccination 
vans (cars) were flagged off by 
BBMP Chief Commissioner 
Gaurav Gupta on the day.
Each zone will get eight two-
wheelers and two mobile vac-
cination vans (cars) for block 
and lane level vaccination drive 
and every vehicle will have a 
data entry operator (verifier).
In the city, till date a total of 
1,36,99,018 doses have been 
administered, which includes 
80,57,563 first dose (88 per 
cent) and 56,41,455 second 
dose (62 per cent).

All the Urban Primary 
Health Centres, within the 
Palike limits, have been ad-
ministering vaccine along with 
camps set up at Yelahanka’s 
Dr B.R. Ambedkar Bhavan 
and Malleshwaram Young-
sters Kabbadi Playground 
are also administering the 

vaccine as part of Bruhat  
Lasika Mela that has options 
of walk-in and drive-in vac-
cination.

To increase the vaccina-
tion furthermore in the city, 
block and lane level vaccina-
tion drive was taken up. In the 
city, wherever citizens have 
taken the first dose and not 
the second dose, they will be 
identified and vaccinated by 
calling them over the tele-
phone and reminding them.
To increase the vaccination 
numbers furthermore, in the 
respective assembly constit-
uencies, health teams have 
been taking up the drive and 
visiting door-to-door to ad-
minister the vaccine to who-
ever has not been vaccinated. 
Till now, in around 70 wards, 
health teams have visited and 
a total of 35,000 people have 
been jabbed.� AGENCIES

Varanasi: A statue of the 
Maratha queen, Maharani 
Ahilyabai Holkar, who got 
the Kashi Vishwanath temple 
reconstructed in 1777, will be 
installed at Kashi Vishwanath 
Dham Corridor that is likely to be 
inaugurated by Prime Minister 
Narendra Modi on December 
13.The temple complex will also 
have statues of Aadi Shankara-
charya, Bharat Mata and Lord 
Kartikeya.

According to Divisional Com-
missioner Deepak Agrawal, “The 
process for restoration of idols of 
Goddess Parvati, Goddess Anna-
purna, Lord Ganesh, Lord Ha-

numan and Lord Satyanarayan 
in the KV temple premises has 
been started by installing prefab-
ricated temples there.”Agrawal 
further said, “The process of 
installing statues of Maharani 
Ahilyabai Holkar, Adi Shan-
karacharya, Bharat Mata and 
Lord Kartikeya has also been 
started. The statue of Adi Shan-
karacharya will be installed at 
KV Dham’s entry point near the 
ghat along the Ganga.”The statue 
of Maharani Ahilyabai Holkar 
will be installed near the tourist 
facilitation centre, while Bharat 
Mata’s statue will be mounted 
near Mandir Chowk.�AGENCIES

NEW DELHI: Taking a dig 
at Rahul Gandhi over 12 
Meghalaya Congress MLAs 
joining the Trinamool Con-
gress, the BJP on Thursday 
said that it was unfair to 
blame him for the defection 
as ‘age is still on his side’.
In a major setback for the 
Congress, at least 12 of the 
18 party MLAs led by for-
mer Chief Minister Mukul 
Sangma joined Trinamool 
Congress.Co-incharge West 
Bengal BJP, Amit Malviya 

said that he (Rahul Gan-
dhi) didn’t ask the MLAs 
to leave.

“It is unfair to blame 
Rahul Gandhi for the 
defection in Meghalaya. 
He didn’t ask them to go. 
They just decided to leave. 
And what is the hullabaloo 
about? The next Assembly 
election is in 2023. The 12 
legislators continue to sit 
in the opposition. Rahul 
still has age on his side,” 
Malviya, also in-charge of 

the BJP’s national informa-
tion and technology depart-
ment, tweeted.Sources said 
that Sangma along with 
11 other Congress MLAs 
joined the Trinamool late 
Wednesday night. Of the 12 
Congress legislators, eight 
MLAs are from Garo Hills 
and four are from the Khasi 
Jaintia hills.With the lat-
est political development, 
despite not winning any 
seat in 2018 Assembly elec-
tions to the 60-member 
Assembly, the Trinamool 
Congress thus became the 
main opposition party in 
the Meghalaya House.

Former Meghalaya Chief 
Minister Sangma was said 
to be upset over the ap-
pointment of Shillong Lok 
Sabha Member Vincent H. 
Pala as the state Congress 
chief in September.Sangma 
reportedly met Trinamool’s 
national general secretary 
Abhishek Banerjee in Kol-
kata last month triggering 
speculation amid a reported 
rift within the Congress 
in the Northeastern state. 
Sangma had termed it as a 
courtesy meeting.�AGENCIES

Unfair to blame Rahul for defection 
in Meghalaya Congress: BJP

Kashi temple to have  
statue of Ahilyabai Holkar

President confers gallantry awards 
to Galwan Valley heroes

MAHARASHTRA NEWSLETTER

Maha CM Uddhav Thackeray online cabinet meeting 
Dominick Rodrigues  
Mumbai

Maharashtra Chief Minister 
Uddhav Thackeray partici-
pated in the Cabinet meeting 
online H N Reliance hospital 
here where he had recently 
undergone medical treat-
ment. Deputy chief minister 
Ajit Pawar extended wishes 
to chief minister in the begin-
ning on behalf of the Cabinet 
members. 

Thackeray, while expressing 
his thanks to his Cabinet col-
leagues for cooperating during 
his hospitalization, said that 
that he was after his surgery, 
he was undergoing physio-
therapy under the guidance 
of doctors. 

The Cabinet meeting dis-
cussed the Covid situation 
along with vaccination sta-
tus in the state, agriculture 
situation and related issues. 
Minister for Transport Anil 
Parab informed the Cabinet 
about steps taken by state Gov-
ernment regarding the ongo-
ing strike by State Transport 
workers. 

The meeting also discussed 
the worsening situation in Eu-
rope in the wake of the Covid 
pandemic and highlighted the 
need for ensuring precautions 
in the state. It also expressed 
the need to complete vaccina-
tion as early as possible in the 
districts, where vaccination 
was less in addition to increas-
ing the tests, besides also ways 

and means to adhere to rules 
during the Covid threat. 

The Chief Minister also of-
fered condolences to the family 
of the forest guard Swati Dhu-
mane, who was killed follow-
ing a tigress attack in Tadoba 
Andhari Tiger Reserve (TATR) 
area in Chandrapur. He also 
announced Rs 15 lakh to her 
family as assistance and as-
sured that her husband would 
be inducted into the service of 
Forest Department. 

The forest guard Mrs Swati 
Dhumane was on duty to con-
duct a survey for the tiger count 
at the Tadoba-Andhari project 
when she was killed in an at-
tack by the tigress.  

The Maharashtra Governor 
Bhagat Singh Koshyari, ac-
companied by Deputy Chief 
Minister Ajit Pawar and other 
ministers, placed wreaths at 
the Police Martyrs’ Memorial 
in the premises of Commis-
sioner of Police Mumbai on the 
occasion of the 13th anniver-
sary of the terrorist  attacks on 
Mumbai on Friday (26 Nov). 

A Police Platoon presented 
the Salami Shastra even as all 
dignitaries, police officers and 
family members of martyrs 
saluted the police martyrs.  The 
Governor then met with the 
family members of police mar-
tyrs present on the occasion. 

The Salutation Ceremony 
was organised by the Mumbai 
Police to pay tributes to the 
police offers, jawans and com-
mandos of NSG who laid down 

their lives during the terrorist 
attacks 13 years ago. 

Home Minister Dilip Walse 
Patil, Minister of Environment 
and Protocol Aaditya Thacker-
ay, Minister of State for Home 
Shambhu Raje Desai, Chief 
Secretary Sitaram Kunte, ACS 
Home Manu Kumar Shriv-
astava, DGP Sanjay Pande, 
Commissioner of Mumbai 
Police Hemant Nagrale, se-
nior officers of State Police 
and retired police officers were 
also present on the occasion. 

Meanwhile, the State Elec-
tion Commission and Gupshup 
Institute have made available 
the facility of voter registration 
and answers to all the related 
queries through ‘Mahavoter 
Chatbot’ at the click of a but-
ton, which was inaugurated by 
State Election Commissioner 
U. P. S Madan. 

Madan described the “Ma-
havoter” is a novel concept 
using BOT technology for 

election awareness, with in-
formation about the voters 
and about polling, which the 
State Election Commission 
pioneered to implement idea 
in 2017 elections. The SEC is 
now introducing “Mahavoter 
2”, an expanded version the 
voter registration process, 
while especially keeping in 
view the Special Summary 
Revision being implemented 
by the Election Commission of 
India till November 30, 2021.  

Madan urged voters to take 
maximum advantage of this 
state-of-the-art facility till No-
vember 30, 2021. 

Meanwhile, the Indian IT 
industry is focusing on hir-
ing again. +UnearthInsight+ 
-- a metrics benchmarking 
and market intelligence fir 
– highlighted its report on 
“IT Industry Q2 Insights & 
FY22 Forecast” with analysis 
on hiring, attrition, and tech-
nology evolution of India’s IT 

Industry.  
The report estimated 

Gross employee addition of 
~ 450,000 in the IT Services 
sector in H2FY22. With higher 
attrition in H2 of around 17 to 
19%, the industry is expected to 
have a net employee addition 
of ~175,000 in H2FY22. 

Gaurav Vasu, Founder and 
CEO, UnearthInsight said that 
the report unveiled insight-
ful findings including the IT 
Industry’s perceived “War on 
Talent” being real and becom-
ing intense with attrition be-
coming a rising concern for 
the industry.  

Noting that its crucial for the 
industry to focus on Employee 
Value Proposition (EVP) even 
more aggressively to keep at-
trition in check, he said that 
one of the highlights of H1 is 
the way top IT firms have de-
livered Upskilling programs 
in completely digital format 
and have developed robust in-
frastructure to support such 
initiatives. On the hiring side, 
the industry is expected to see 
a sharp momentum with addi-
tion of around 12% more em-
ployees than H1 in the second 
half of the year, he said.  

The report expects ~450,000 
gross employee addition in the 
IT services sector in H2FY22 
-- largely laterals/experienced 
-- with, however, freshers to 
be added so far in FY22 by 
30+ IT Services firms, both 
domestic and multinational 
firms in India.  

Indian technology firms are 
majorly focusing on upskilling 
programs both in India and 
global markets, where TCS le-
verages multiple learning tools 
on the iON learning platform 
and initiatives for reskilling 
its global workforce. About 
90% of Infosys employees learn 
through LEX, a platform that 
helps them reskill and upskill 
to meet the evolving require-
ments of the organizations.  

The Top 2 Indian IT players 
offer integrated learning plat-
forms for different personas of 
employees. Other Tier I and 
Tier II firms like Wipro, HCL, 
Tech Mahindra, Mindtree, 
Mphasis are working towards 
to create a single interface for 
employees for learning, upskill-
ing, reskilling and deployment. 

UnearthInsight expects that 
H2FY22 attrition is expected 
to trend higher at 17% to 19% 
LTM, while FY23 likely to be 
around at 16% to 18% and the 
fresher addition across the next 
2 quarters is likely to help IT 
Services firms control overall 
attrition in the industry. The 
rise in Industry attrition is 
largely driven by the supply-
side challenges which are 
transient and are expected to 
normalize from FY23. 

In H2FY22, the industry is 
expected to have an increase 
attrition of 17% to 19% and the 
rising trend is likely to remain 
the same for the next two quar-
ters, while FY23 is expected to 
close at 16% to 18%. 

Lucknow: The Yogi Ad-
ityanath government in Uttar 
Pradesh has allocated Rs 3,301 
crore for the rehabilitation of 
people displaced due to the on-
going construction of the Jewar 
airport.Prime Minister Naren-
dra Modi will formally lay the 
foundation stone of the much-
awaited Noida International 
Airport Limited (NIAL) in 
Jewar on Thursday.According 
to the government spokesman, 
nearly 7,224 affected families 
have been given Rs 403 crore 
for their rehabilitation due to 
displacement.

The beneficiaries include 
2,368 people from Rohi, 2,659 
from Dayanatpur, 936 from 
Kishorpur, 613 from Ranhera, 
573 from Parohi and 75 from 
Banwariwas.In Jewar Bangar 
area, 3,003 displaced families 
have been allotted land at the 
rate of Rs 25,000 per square 
metre.Dubbed to be the big-
gest in Asia and the first net 

zero emission airport of India, 
NIAL, estimated to come up at 
an estimated cost of Rs 29,560 
crore, will be the fifth inter-
national airport in the state. 
UP already has three opera-
tional international airports: in 
Lucknow, Varanasi and Kushi-
nagar.The state government has 
also fast-tracked construction 
of the Ayodhya airport.

The Noida airport will also 
be a logistics gateway, especially 
in northern India. People from 
all over north India will be able 
to export their products to in-
ternational markets through 
the airport.It will be built and 
operated by Switzerland-based 
Zurich Airport International 
AG.In the first phase, scheduled 
to be completed by 2024, the 
airport will have the capacity to 
handle 12 million passengers 
per annum. It is projected to 
ease air traffic congestion at 
IGI International Airport in 
Delhi.� AGENCIES

CM Yogi allocates Rs 3,301 crores 
for displaced persons in Jewar

Calcutta HC stays CBI 
probe into SSC  
appointments
Kolkata: In a major re-
lief to the West Bengal gov-
ernment, a division bench 
of the Calcutta High Court 
granted interim stay on the 
CBI inquiry ordered by a 
single bench into the alleged 
irregularities in the appoint-
ment of Group-D workers 
by the School Service Com-
mission (SSC) in aided and 
sponsored schools of West 
Bengal Board of Secondary 
Education (WBBSE).

The order passed by the 
division bench comprising 
Justices Harish Tandon and 
Rabindranath Samanta came 
after the state government 
moved the high court against 
the single bench order for a 
CBI inquiry into the matter.
Staying the order of the single 
bench of Justice Abhjit Gan-
gopadhyay for three weeks, 
the division bench directed 
the WBBSE and the state 
School Service Commission 
to submit the documents re-
lated to the appointments to 
the registrar general of the 
high court by the end of court 
hours.� AGENCIES

New Delhi: President Ram 
Nath Kovind conferred gallant-
ry awards to the personnel of 
Armed Forces, including Galwan 
Valley heroes, those who fought 
off Chinese troops, and Indian 
Coast Guard during Defence In-
vestiture Ceremony at Rashtra-
pati Bhavan.Kovind conferred a 
Maha Vir Chakra (posthumous), 
a Kirti Chakra (posthumous), 
five Vir Chakras, including four 
posthumous and six Shaurya 
Chakras, including one posthu-
mous for displaying conspicuous 
gallantry, indomitable courage 
and extreme devotion to duty.
The President also conferred 14 
Param Vishisht Seva Medals, 
two Uttam Yudh Seva Medals 

and 23 Ati Vishisht Seva Med-
als for distinguished service 
of exceptional order.Mahavir 
Chakra (posthumously) was con-
ferred to Colonel Santosh Babu, 
who made supreme sacrifice in 
protecting India’s sovereignty 
during the violent face-off with 
the Chinese troops in Eastern 
Ladakh’s Galwan Valley on June 
15 last year. � AGENCIES

Bhopal: A political tug-of-
war between former Madhya 
Pradesh chief minister Digvi-
jaya Singh and BJP MLA Ra-
meshwar Sharma escalated 
on Wednesday after a delega-
tion led by the veteran Con-
gress leader, holding posters 
with slogans ‘mai gandhi-
wadi hun’ (I am a follower 
of Gandhism), marched from 
Mahatma Gandhi’s statue 
at Minto Hall in Bhopal to 
Sharma’s residence in Hujur 
area in the state capital.
MLA Rameshwar Sharma on Tuesday in a viral video had 
threatened to smash the knees of Congressmen if they 
enter his area. After this, Digvijaya Singh announced to 
perform Ramdhun at Rameshwar Sharma’s residence on 
Wednesday (Nov 24).As per plan, Digvijaya Singh along 
with his supporters marched towards Sharma’s residence 
under heavy deployment of police, but they were stopped 
200 metres away from Sharma’s residence.

Shouting slogans - ‘we are followers of Gandhism’, 
Congress leaders sat at the police barricade and started 
chanting ‘Gandhi Bhajan’. However, learning that Digvijaya 
Singh along with his supporters was at the police barricade, 
Sharma reached the spot and asked the police to allow 
them (Congress leaders) to come inside his residence where 
a ‘kirtan sabha’ was being organised.Sharma said that “I 
will leave no stone unturned to welcome the guests and 
will apologise to them (Congress leaders) if I am short of 
anything.”However, after Singh left the venue, Sharma 
said “We were ready to welcome him (Digvijaya Singh) 
but he left for some other place.”� AGENCIES

Digvijaya Singh leads march to BJP 
MLA’s house in political tug-of-war
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Congress leader Manish 
Tewari has criticised the 
party-led UPA govern-
ment for its response to 

the 26/11 Mumbai attack, suggest-
ing India should have taken action 
against Pakistan since “restraint 
is not a sign of strength”, remarks 
that put the opposition party in 
an awkward situation for the sec-
ond time this month after Salman 
Khurshid’s Hindutva criticism.

As a row broke out on Tuesday 
over Tewari’s views in his new book 
that India should have actioned 
a “kinetic response” in the days 
after the November 2008 Mumbai 
attack, the BJP hit out at the Con-
gress and alleged that the UPA-I 
government put national security 
at stake by not responding strongly. 
“There comes a time when actions 
must speak louder than words,” 
Tewari said.

As many as 166 people were 
killed in the coordinated attacks 

carried out by 10 Pakistani ter-
rorists at different places in the 
country’s commercial capital.

Tewari, who was the national 
spokesperson at the time of the 
Mumbai attack, also faced criticism 
from within the Congress with 
party leader Adhir Ranjan Chow-
dhury saying the former union 
minister should have raised the 
matter when he was in the govern-
ment. Tewari became a minister 
in the UPA-II government. UPA 
was in power for two consecutive 
five-year terms from 2004.

In his book, Tewari also hit out 
at the Modi government, alleging 
that the scrapping of the China-
specific Mountain Strike Corps in 
2018 is the “greatest disservice” that 
the BJP government did to India’s 
national security.

In his book “10 Flashpoints: 20 
years” that is set to be released on 
December 2, Tewari looks back at 
the security situations that have 

impacted India in the last two 
decades. Tewari is a member of 
the ‘Group of 23’ leaders who had 
written to Congress chief Sonia 
Gandhi seeking organisational 
overhaul and elections for every 
post in the party.

“Happy to announce that my 
Fourth Book will be in the mar-
ket shortly - ‘10 Flash Points; 20 

Years - National Security Situations 
that Impacted India’. The book 
objectively delves into every salient 
National Security Challenge India 
has faced in the past two decades,” 
Tewari said in a tweet in the morn-
ing while announcing his book. 
He has in the book dissected the 
responses both in terms of success 
and failures and examined the tools 
and processes of Indian statecraft 
in terms of both diplomacy and 
intelligence.

“For a state that has no com-
punctions in brutally slaughter-
ing hundreds of innocent people, 
restraint is not a sign of strength; 
it is perceived as a symbol of weak-
ness,” he said in his book. “There 
comes a time when actions must 
speak louder than words. 26/11 was 
one such time when it just should 

have been done. It, therefore, is 
my considered opinion that India 
should have actioned a kinetic re-
sponse in the days following India’s 
9/11,” he added.

Sources close to Tewari said that 
what he meant by kinetic response 
was that India should have car-
ried out targeted strikes against 
Pakistan and dismantled terror 
infrastructure after the Mumbai 
attack. The 13th anniversary of 
the 26/11 attack is to be observed 
on Friday. The Congress, however, 
did not respond officially to the 
remarks made in Tewari’s book. 
Party’s national spokesperson 
Pawan Khera said the book is not 
yet out and one cannot comment 
without reading it.

Congress’ Adhir Ranjan Chow-
dhury said it is strange that Tewari 
has woken up now on the 26/11 
attack and that he should instead 
focus his criticism on China and 
what it was doing on Indian ter-
ritory. “Sometimes, a book with 
controversies sells more. Today, 
when a controversy is raised, the 
book will be sold more and the 
BJP will become the salesman,” 
Chowdhury claimed.

With current per capita emis-
sions that are less than half 
the global average, India’s 
pledge to reach ‘net zero’ 

emissions by 2070 has cemented India’s 
credentials as a global leader. The emis-
sions of all others who have pledged “net 
zero’ by 2050 are above the global average.

At COP26 in Glasgow (October 31-No-
vember 12, 2021), India successfully chal-
lenged the 40-year-old frame of global 
climate policy that pointed a finger at 
developing countries with the alternate 
frame of ‘climate justice’, that unsustainable 
lifestyles and wasteful consumption patterns 
are to blame. The political implication of 
the date 2070 is that the world should get 
to ‘net-zero’ by 2050. For that, the rich 
countries will need to do more and step up 
closer to their share of the carbon budget. 
India’s stand also signals that it will not act 
under external pressure, as requiring equal 
treatment is the hallmark of a global power, 
and will have an impact on other issues.

The problem, as Gandhiji had also ob-
served, is really western civilisation; it also 
accounts for the spate of criticism of India’s 
open challenge in the plenary, and getting 
global agreement on a “just” transition 
to phase down, and not phase out, coal. 
The subject of oil was not touched, even 
as automobile emissions are the fastest 
growing emissions, because it is a defining 
feature of western civilisation. Coal is the 
most abundant energy source, essential for 
base load in electrification, and the produc-
tion of steel and cement. Its use declines 
after the saturation level of infrastructure 
is reached. The irony of the host country 
pushing other nations to stop using coal — 
an energy resource which powered its own 
Industrial Revolution — was not lost on 
the poor countries who called out “carbon 
colonialism”. That India and China working 
together forced the G7 to make a retraction 
has signalled the coming of a world order 
in which the G7 no longer sets the rules.

The Prime Minister’s stand in the open-

ing plenary, pushing ‘climate justice’, and 
the Environment Minister, Bhupender 
Yadav’s constant reminder that the ne-
gotiating text is not balanced as there 
is little advance on financial and other 
support, gave courage to the others to 
also successfully question the negotiating 
frame which focused on emissions reduc-
tion. After 40 years there is more specific 
language on both finance and adaptation 
finally recognising that costs and near-
term effects of climate change will hit the 
poorest countries hardest.

India will be investing
The debate has now shifted to the na-

tional level, with questions on the feasibil-
ity of the goal of ‘net-zero’ by 2070. Here 
again, most of the concerns mirror those 
raised in the West without appreciating 
the significance of ‘climate justice’. Seeing 
the challenge in terms of the scale and the 
speed of the transformation of the energy 
system assumes that India will follow the 
pathway of western civilisation where the 
energy system and lifestyles that evolved 
over a century have to be transformed over 
the next 30 years. India is urbanising as it 
is industrialising, moving directly to elec-
trification, renewable energy and electric 
vehicles, and a digital economy instead of 
a focus on the internal combustion engine. 
Most of the infrastructure required has still 
to be built and automobiles are yet to be 
bought. India will not be replacing current 
systems and will be making investments, 
not incurring costs.

West must cut consumption
There is sufficient evidence in the lit-

erature that the consumption of affluent 
households both determines and accelerates 
an increase of emissions of carbon dioxide. 
This is followed by socio-economic factors 
such as mobility and dwelling size. In the 
West, these drivers have overridden the 
beneficial effects of changes in technology 
reflected in the material footprint and 

related greenhouse-gas emissions. Climate 
change has to be addressed by the West by 
reducing consumption, not just greening it.

For India, in parallel with the infra-
structure and clean technology thrust, the 
focus on a decent living standard leads to 
behavioural change in the end-use service, 
such as mobility, shelter and nutrition — for 
change modifying wasteful trends. First, 
consumption patterns need to be ‘shifted 
away from resource and carbon-intensive 
goods and services, e.g. mobility from 
cars and aircraft to buses and trains, and 
nutrition from animal and processed food 
to a seasonal plant-based diet’. Second, 
along with’ reducing demand, resource 
and carbon intensity of consumption has to 
decrease, e.g. expanding renewable energy, 
electrifying cars and public transport and 
increasing energy and material efficiency’.

Third, equally important, will be achiev-
ing a’ more equal distribution of wealth 
with a minimum level of prosperity and 
affordable energy use for all’, e.g., housing 
and doing away with biomass for cooking. 
Indian civilisational values already lay 
stress on vegetarianism, frown on wast-
age; mobility-related consumption is not 
disproportionately increasing with income. 
National acceptance of a ‘floor’ as well as 
‘ceiling’ of sustainable well-being is feasible.

The Government now needs to set up 
focused research groups for the concep-
tual frame of sustainable well-being. It 
should analyse the drivers of affluent over-
consumption and circulate synthesis of 
the literature identifying reforms of the 
economic systems as well as studies that 
show how much energy we really need for 
a decent level of well-being.

The West has yet to come out with a clear 
strategy of how it will remain within the 
broad contours of its carbon budget. The 
political problems of a scaling-down of eco-
nomic production and lifestyles will provide 
useful lessons. It is becoming difficult for 
the West to use international trade that is 
shifting manufacturing and the burden of 
emissions to developing countries with the 
rise of a digital economy. And increasing 
inequality and a rise of protectionism and 
trade barriers imposing new standards 
need to be anticipated. This knowledge 
is essential for national policy as well as 
the next round of climate negotiations.

After the Stockholm Declaration on the 
Global Environment, the Constitution 
was amended in 1976 to include Protec-
tion and Improvement of Environment 
as a fundamental duty. Under Article 253, 
Parliament has the power to make laws 
for implementing international treaties 
and agreements and can legislate on the 
preservation of the natural environment. 
Parliament used Article 253 to enact the 
Environment Protection Act to implement 
the decisions reached at the Stockholm 
Conference. The decisions at COP26 enable 
a new set of legislation around ecological 
limits, energy and land use, including the 
efficient distribution and use of electric-
ity, urban design and a statistical system 
providing inputs for sustainable well-being.

Mukul Sanwal is a former civil 
servant, climate negotiator and Director 

in the United Nations Framework 
Convention on Climate Change. Views are 

personal 

Mukul Sanwal highlights that the country needs to focus on sustainable well-being

Climate justice is need of the hour

Many wish for legendary “Milk 
Man of India” Verghese Ku-
rien’s presence in our midst 
today as the conflict between 

the Central government and the farming 
community on the issue of the farm laws 
appears to be still unresolved. November 
26, 2021 was also Kurien’s 100th birth 
anniversary. Kurien’s deep understanding 
of Indian farming and the trust he earned 
from the farming community could have 
helped to find a possible solution to the 
current crisis. His widely cited observa-
tion, that “India’s place in the sun will 
come from the partnership between the 
wisdom of its rural people and the skill of 
its professionals”, captures the essence of 
his life and mission.

There was a time when Kurien seemed 
to be an improbable architect of a rural 
revolution that would eventually transform 
the lives of millions of farmers in Gujarat. 
There were many who saw him as an out-
sider to that world. He hailed from distant 
Kerala, belonged to an upper middle-class 
Christian family, and was educated in a 
western university in a subject like metal-
lurgy which is far removed from agriculture.

Yet, quietly and with self-confidence, 
Kurien won the farmers over with his 
professional integrity and his vision of a 
central role for farmers in India’s journey of 
development. It is on that foundation that 
Kurien went on to design his idea of Amul 
as a co-operative, turned it over the years 
into a global brand, and later launched the 
White Revolution that would make India 
the largest milk producing nation in the 

world. It was all a well-knit plan.
Central to Kurien’s vision was the co-

operative model of business development. 
He decided that Amul would grow and 
establish its identity neither as a public 
sector undertaking nor as a private cor-
porate entity. The co-operative model, he 
felt, was in the best interests of Gujarat’s 
milk producers.

Kurien had a deep distrust of India’s 
bureaucracy. He saw it as a leftover of the 
colonial mindset and the product of a west-
ern lifestyle. Equally, he had reservations 
about the social objectives of the private 
sector. Much of the corporate sector, he 
felt, was led more by a profit motive than 
by public good. Kurien’s fascination for the 
co-operative model was also influenced by 
Gandhian thinking on poverty alleviation 

and social transformation. He viewed co-
operatives as the closest embodiment of 
Mahatma Gandhi’s powerful insight that 
“what the world needs is not mass produc-
tion, but production by the masses”.

Notwithstanding his reservations, it 
must be said to Kurien’s credit that he saw 
a great deal — that he could borrow from 
the ideas and the practices of the corporate 
world. In areas such as innovations in 
marketing and management, branding 
and technology, the private sector excels 
and sets benchmarks for businesses across 
the world to follow and adopt.

At the same time, Amul was steadily 
emerging as a laboratory, developing signif-
icant innovations and evolving technologies 
of its own, and these have strengthened its 
competitive power against multinational 
corporations. Its biggest success came when 
under the leadership of H.M. Dalaya, a dis-
tinguished dairy engineer, Amul achieved 
a breakthrough in converting buffalo milk 
into skim milk powder and condensed 
milk. It was one single innovation that 
gave Amul a distinct competitive advantage 
and profoundly changed the lives of milk 
producers in Gujarat and beyond.

Two questions are central to evaluating 
Verghese Kurien’s legacy and his contribu-
tions to India’s growth story.

One, how has Amul performed in the 
years after its iconic founder left the world 
in 2012?

Second, how far has the cooperative 
movement in general met its professed 
objective of an economic transformation 
at the grass-roots level.

Amul has grown steadily on the strong 
foundation laid by its visionary leader, 
diversifying its product range and adding 
new ones. Amul continues to remain one 
of India’s best-known food brands and is 
an inspiration to other dairy cooperatives 
such as Nandini in Karnataka, Aavin in 
Tamil Nadu and Verka in Punjab.

Focus on digital revolution
Sadly, Amul’s success has not been the 

catalyst for similar movements across other 
agricultural commodities in India. For 
millions of farmers, life is still a struggle 
for survival.

India’s digital revolution has bypassed 
the agriculture sector. India talks about 
smart cities, not smart villages, nor even 
liveable villages. Farmers’ suicides are 
not uncommon, weighing heavily on the 
nation’s conscience.

The cooperative movement in India is in 
a state of flux. It has suffered due to lack 
of professional management, adequate 
finance and poor adoption of technology.

In the meantime, the pandemic has 
deepened the urban-rural divide. While the 
corporate sector is reaping billions on the 
crest of a stock market boom, incomes are 
drying in rural India and the nation seems 
to be facing a grave human tragedy. This 
is truly a moment to reflect on Verghese 
Kurien’s remarkable legacy and the unfin-
ished task he has left behind.

C. Sarat Chandran is Senior Fellow, 
London School of Economics. Views are 

personal

Indian agriculture needs a Verghese Kurien

‘UPA govt must have acted 
against Pak after 26/11’

For a state that has 
no compunctions 
in brutally 
slaughtering 
hundreds of 
innocent people, 
restraint is not a 
sign of strength; 
it is perceived 
as a symbol of 
weakness

Polls apart, GST 
rate revisions a 
move too smart

Since its launch in 2017, the GST regime 
has been criticised for far too many tax 
rates that were amenable to creating 
complications instead of simplifying 
taxation. The Government had hinted 

that rates could be reviewed once the system 
stabilised. After five years, the government has as-
sessed it is about time to consider a reboot, partly 
because revenues are falling short of expectations, 
despite healthy monthly collections. Next month, 
a Group of Ministers set up by the GST Council is 
expected to propose changes, including merging 
slabs, with a road map for immediate, short- and 
medium-term changes. This mandate marked an 
expansion of its initially stated task of rationalising 
tax rates to bolster revenues. The Council contin-
ues to resolve genuine hardships this created for 
industry segments, but the constant tweaks have 
also altered the original revenue dynamics envis-
aged. The 18% tax rate, levied even on insurance 
premium payments, now accounts for the largest 
taxable turnover, as a National Institute of Public 
Finance and Policy (NIPFP) paper points out. 
Reducing the 18% rate or merging it with the 12% 
slab will thus entail revenue losses that would have 
to be offset by hikes in the lowest and/or highest 
rates. Sequencing the implementation of new rates 
and avoiding far-too-frequent rethinks would be 
critical to minimise disruptions and engender in-
vestor confidence. The Council must also urgently 
address data limitations flagged by the NIPFP. For 
several months this year, the government did not 
reveal returns filed by taxpayers even as it claimed 
GST collections reflect recovery and better com-
pliance. Also, many GST rate cuts that triggered 
the current resource worries were aimed at pan-
dering to regional considerations ahead of critical 
elections. With key State polls round the corner, 
the government’s resolve to carry out a hard reset 
on GST rates may be tested.
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Five observations
THE FARM BILL 2020

1 
AIM OF GOVERNMENT: FARM BILL 2020
The Farm Bill was passed with a plan to reform 
the agriculture sector and bring better benefits to 
the farmers in terms of getting them good deals for 
their produce.

2 
OBJECTION OF FARM BILL 2020
Many political parties and farmers of India are 
extensively opposing the Farm bill. Their outlook 
is otherwise and their version finds the farm Bill 
2020 will Impact the welfares of farmers.

3 
WHY IS OPPOSITION TO FARM BILL 
2020 SO STRONG? – CONS
The Farm Bill stands against India’s soul of 
cooperative federalism and directly encroaches 
upon the functions of the State. 

4 
CHALLENGES TO FARM BILL 2020
Mistrust has been formed among farmers against 
the government  due to the fact that the bill was 
passed without debates. Hence implementation of 
the Act will be a challenge to the government.

5 
CONCLUSION: FARM BILL 2020
The Exclusion of middlemen benefits farmers only when 
they have a well-formed infrastructure like markets, arduous 
storage facilities, electricity supply, and a link to food processing 
companies who could compete to buy their produce.

C. Sarat Chandran explores why Amul’s success could not be replicated for agricultural commodities
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Airtel’s prepaid tariff hike was ‘much-needed 
for telecom sector: CRISIL

CII to hold 20th edition 
of ‘Connect 2021’ on 
November 26 & 27
Chennai: The 20th 
edition of Confedera-
tion of Indian Industry’s 
flagship event, Connect 
2021, aimed at taking the 
state GDP to USD one 
trillion by 2030, would 
be held between Novem-
ber 26 and 27 here.Chief 
Minister M K Stalin will 
inaugurate the event on 
November 26 and the 
theme would be “Build-
ing a Sustainable Deep 
T’ech’N’ology Ecosystem”, 
CII Tamil Nadu Chair-
man S Chandrakumar 
said.“Over the last two 
decades Connect as an 
event has resulted in vari-
ous path breaking initia-
tives like the formation 
of technology corridors, 
Information and Com-
munication technology, 
new developments in aero 
park and specialised tech-
nology parks”, he told  
reporters.� AGENCIES

Rosneft believes Indian 
market has long-term 
potential
New Delhi: Russian 
oil company Rosneft 
promotes a framework 
of integrated coopera-
tion with Indian part-
ners across the entire 
value chain, from the 
extraction of oil to the 
refining and distribu-
tion of oil products.Since 
2016, Indian companies 
(ONGC Videsh Ltd., Oil 
India Limited, Indian Oil 
Corporation, and Bharat 
Petroresources) own 
49.9 per cent of the JSC 
Vankorneft subsidiary.
This Krasnoyarsk Terri-
tory-based enterprise is 
developing the Vankor 
oil and gas condensate 
field -- the largest field 
discovered and brought 
online in Russia in the 
last 25 years (extracted 
AB1+B2 reserves amount 
to 286 million tonnes of 
oil and condensate and 
103 billion cubic metres 
of gas). � AGENCIES

Govt puts on sale MTNL, BSNL assets 
worth about Rs 970 crore
Mumbai: The government 
has listed for sale real estate 
assets of state-run telecom 
firms MTNL and BSNL at 
a reserve price of around 
Rs 970 crore, according 
to documents uploaded 
on the DIPAM website.
BSNL properties located 
in Hyderabad, Chandigarh, 
Bhavnagar and Kolkata 
have been posted for sale 
at a reserve price of around 
Rs 660 crore.

The Department of In-
vestment and Public As-
set Management (DIPAM) 
website has listed MTNL 
assets located in Vasari 
Hill, Goregaon in Mumbai 
for sale at a reserve price 

of around Rs 310 crore.
MTNL’s 20 flats located in 
Oshiwara have also been 
put up for sale as part of 

the asset monetisation plan 
of the company.The flats 
include two units of 1-room 
set, 17 units of 1 bedroom 
hall and kitchen (BHK) and 
one unit of 2 BHK. Their 
reserve prices range from Rs 
52.26 lakh to Rs 1.59 crore.

The e-auction for MTNL 
assets will take place on 
December 14.The asset 
monetisation is part of 
the Rs 69,000 crore re-
vival scheme for MTNL 
and BSNL which was ap-
proved by the government 
in October 2019.Both the 
public sector firms were to 
identify and monetise assets 
worth Rs 37,500 crore by  
2022. � AGENCIES

New Delhi: Even after being 
caught for selling over 20 kg 
marijuana by the Bhind police 
in Madhya Pradesh and for 
the sale of banned chemi-
cals used in making the bomb 
used in the Pulwama terror 
attack, Amazon is continuing 
the illegal trade, the Confed-
eration of All India Traders 
(CAIT) said.According to 
CAIT, after being tipped off 
by the Bhind police, the police 
in Visakhapatnam have recov-
ered 48 kg marijuana from 
one of Amazon’s partners. 
An FIR was registered in this 
connection on November 20 
under the NDPS Act, 1985, 
CAIT claimed in a statement.

It is learnt that two Amazon 
delivery boys have also been 

arrested by the Visakhapat-
nam police, CAIT said.Fur-
ther, Madhya Pradesh police 
have also recovered another 
lot of 17 kg marijuana from 
Amazon and its partners for 
which an FIR has been regis-
tered at the Mehgoan police 
Station under the NDPS Act, 
1985 and one person has been 
arrested.The CAIT has de-
manded the Visakhapatnam 

police to register a case under 
Section 38 of NDPS Act as 
was done by the Bhind police.
Terming Amazon as a ‘Ganja 
Company’, CAIT national 
President B.C. Bhartia and 
Secretary General Praveen 
Khandelwal have demanded 
that keeping in view the scale 
of illegality by Amazon, the 
government should imme-
diately suspend Amazon’s 
operations in India and ar-
rest Amazon officials besides 
registering a case of treason 
against the company.Bhartia 
and Khandelwal urged Prime 
Minister Narendra Modi and 
Home Minister Amit Shah 
for their immediate direct 
intervention in the matter.
CAIT has also urged Com-

merce Minister Piyush Goyal 
to immediately release the e-
commerce rules, e-commerce 
policy and a new press note 
replacing press note No. 2 of 
the FDI policy, so that the 
conduct of the e-commerce 
companies in India could be 
regulated.

Bhartia and Khandelwal 
have urged the Centre to 
conduct an intensive and 
thorough probe into the busi-
ness model of big e-commerce 
players, including Amazon, 
to ensure that no sale of pro-
hibited items or anti-national 
activities are conducted on 
e-commerce portals and li-
ability is fixed on marketplace 
entities involved in the sale of 
prohibited items directly or 

indirectly.Bhartia and Khan-
delwal said that these illegal 
activities being conducted on 
Amazon e-commerce plat-
form reflects the hollowness 
of e-commerce business in 
India in the absence of any 
specific rule or law, which is 
a sorry state of administrative 
system in India.

CAIT said that not only the 
role of the Centre and state 
governments is under ques-
tion, but even the utter silence 
of all the political parties on 
this issue is also under scan-
ner.It is highly regretted that 
no one has taken the issue 
seriously inspite of the fact 
that CAIT and other organisa-
tions have made some serious 
complaints, it said. �AGENCIES

Mumbai: After missing 
two self-imposed dead-
lines, billionaire Mukesh 
Ambani’s Reliance Indus-
tries Ltd has shelved a pro-
posed deal to sell a 20 per 
cent stake in its oil refinery 
and petrochemical busi-
ness to Saudi Aramco for 
an asking of USD 15 billion 
as the Indian firm focuses 
on new energy business.

“Due to evolving nature of 
Reliance’s business port-
folio, Reliance and Saudi 
Aramco have mutually de-
termined that it would be 
beneficial for both parties 
to re-evaluate the proposed 
investment in O2C busi-
ness in light of the changed 
context,” the Indian firm 
said late Friday, adding 
that it will continue to be 

Saudi Aramco’s “preferred 
partner” for investments 
in India’s private sector.
Ambani had in company’s 
annual general meeting 
of shareholders in August 
2019 announced talks to 
sell a 20 per cent in the 
oil-to-chemicals (O2C) 
business, which compris-
es its twin oil refineries 
at Jamnagar in Gujarat, 
petrochemical assets and 
51 per cent stake in fuel 
retailing joint venture with 
BP, to the world’s largest 
oil exporter.

At that time, he had an-
nounced the deal would 
close by March 2020. 
The deadline was missed 
and the company blamed 
pandemic controlling 
restrictions, imposed to-
wards the end of March 
2020, for hampering due  
diligence.� AGENCIES

NewsBrief

New Delhi: Appellate tri-
bunal NCLAT on Monday 
stayed the Rs 200 crore pen-
alty imposed by the Competi-
tion Commission on Maruti 
Suzuki but directed the car 
maker to deposit 10 per cent 
of the total amount within 
three weeks.The amount has 
to be deposited with the Reg-
istrar of the National Com-
pany Law Appellate Tribunal 
(NCLAT).A three-member 
NCLAT Bench stayed the 
demand notice issued on Oc-
tober 27 to the car maker, 
subject to the condition of 
depositing 10 per cent of the 
penalty amount.Passing an 
order, the appellate tribunal 
has also directed to list the 
petition filed by Maruti Suzu-
ki India Ltd (MSIL) against 
the regulator “for admission” 
on December 15.

On August 23, the Compe-
tition Commission of India 
(CCI) imposed a penalty of 
Rs 200 crore on MSIL for 
restricting discounts offered 
by its dealers and directed the 
country’s largest car maker to 
cease and desist from indulg-
ing in unfair business prac-
tices.The stay is “subject to 

the payment of 10 per cent of 
the penalty amount imposed 
by the respondent, by way of 
fixed deposit receipt to and in 
favour of Registrar, NCLAT 
within three weeks from the 
date of passing of this order”, 
the tribunal said in the order. 
According to the CCI’s order, 
MSIL was found indulging 
in anti-competitive conduct 
of Resale Price Maintenance 
(RPM) in the passenger ve-
hicle segment by way of im-
plementing discount control 
policy vis-a-vis dealers.

MSIL had an agreement 
with its dealers whereby 
the dealers were restrained 
from offering discounts to 
the customers beyond those 
prescribed by it. In other 
words, the company had a 
discount control policy and 

dealers who wanted to offer 
additional discounts were re-
quired to compulsorily seek 
the company’s prior approval, 
the regulator had said.

During the proceedings 
before the NCLAT, senior 
advocate Abhishek Manu 
Singhvi, appearing for MSIL, 
questioned the “correctness, 
validity and legality” of the 
CCI order. He also submitted 
that the regulator has done 
a “serious error in passing” 
the impugned order by not 
defining relevant market 
and came to the wrong con-
clusion.Additional Solicitor 
General Balbir Singh, appear-
ing for the CCI, said MSIL 
had imposed penalties on 
the dealers in respect of ad-
ditional discounts offered by  
them. � AGENCIES

New Delhi: The hike in 
prepaid tariff by telecom 
operator Bharti Airtel was 
a “much-needed step towards 
healing the profitability and 
the returns profile” of the 
telecom sector, CRISIL Rat-
ings said on Monday.Airtel 
will raise prepaid tariff by 
around 20 per cent, which 
will come into effect from 
November 26.

As per the ratings agency, 
this revision in tariffs will 

enable telecom companies to 
invest in 5G mobile services 
over the medium-term.

“Telecom isa capital-
intensive sector, because it 
requires continuous tech-
nological upgradation. The 
key players had already in-
vested Rs 5 lakh crore be-
tween fiscals 2017 and 2021 
to roll out 4G services. Telcos 
would need to invest at least 
Rs 70,000 crore at the 5G 
spectrum auction likely to 

be held next fiscal if the bid-
ding is prudent,” the ratings 
agency said.

Indian telecom operators, 
the rating agency claimed, 
have among the lowest ‘aver-
age revenue per user’ (ARPU) 
per month in the world and 
subdued return on capital 
investment, despite having 
second-highest average data 
traffic per user.Assuming 
other telcos follow suit on 
tariff hike coupled with the 
rising data consumption, the 
current hike should increase 
the sector’s ARPU by 15-20 

per cent to Rs 155-160 next 
fiscal from Rs 135 last fiscal, 
and the return on capital to 7 
per cent, it added.“Given the 
high operating leverage of the 
sector, the current tariff hike 
will lift the sector’s EBITDA 
by 40 per cent to more than 
Rs 1 lakh crore in fiscal 2023 
as compared to fiscal 2021. 
The last industry-wide tariff 
hike in December 2019 had 
raised the sector’s ARPU by 
15 per cent and improved its 
EBITDA by 35 per cent to Rs 
72,000 crore in fiscal 2021,” 
it said.� AGENCIES

NCLAT stays Competition Comm’s  
Rs 200 cr penalty on Maruti Suzuki; asks 
co to deposit 10 pc amount in 3 weeks

USD 15 bn Reliance-Aramco  
deal off, cos re-evaluate

Sale of illegal items on Amazon continuing; police 
seized 48 kg marijuana in Visakhapatnam: CAIT

NEW DELHI: Shares of 
newly-listed One97 Com-
munications, Paytm’s par-
ent company, continued to 
decline for the second day 
in a row on Monday, tum-
bling nearly 14 per cent.The 
counter continued to bear 
a deserted look as the stock 
declined 13.66 per cent to 
Rs 1,350.35 on BSE.On 
NSE, it tumbled 13.39 per 
cent to Rs 1,351.75.Shares 
of One97 Communications 
Ltd on Thursday made a 
weak market debut and 
tumbled over 27 per cent 
from the issue price of Rs 
2,150. 

According to market ana-
lysts, concerns over valua-
tion weighed on the stock.
Ant Group-backed Paytm’s 

Rs 18,300 crore IPO, In-
dia’s biggest share sale, 
was oversubscribed 1.89 
times earlier this month.
This was greater than min-
er Coal India’s Rs 15,000 

crore offer a decade back.
Incorporated in 2000, 
One97 Communications is 
India’s leading digital eco-
system for consumers and 
 merchants.� AGENCIES

Paytm shares continue to decline for 
2nd day; tumble nearly 14 per cent

Curtain raisers for ‘Invest 
Rajasthan 2022’ in all districts

Jaipur:A series of conclaves 
have been planned in each 
district ahead of “Invest Raj-
asthan 2022,” the state govern-
ment’s international invest-
ment summit.The conclaves 
will extend small investors an 
opportunity to sign MoUs and 
LoIs with the government and 
shall act as a curtain raiser for 
the event.

According to officials, the 
first district conclave in the 
sequence will be held at Bhil-
wara on December 15.These 
district level investment 
conclaves will put micro and 
small investments on fast-
track progress in the state. 
As part of these conclaves, of-
ficials concerned are reaching 
out to existing investors and 
investor groups to explore the 
expansion and new investment 
possibilities. The Rajasthani 
diaspora is also being ap-
proached and are being as-
sured of rapid progress of their 
proposals along with other 
strategic and policy advantag-
es of investment in the state. 
An outlay of the expected 
MoUs and LoIs was pre-
sented by the DIC officials 
at a review meeting held in 
Jaipur on Monday. The DIC 
officials briefed on the prepa-
rations for the the event and 
tabled the investment pos-
sibilities in their respective 
districts.Secretary Industries, 
GoR, Commissioner Industry 
and Commerce, Additional 
Commissioner Bureau of In-
vestment and other senior 
department officials gave 
necessary directions to make 
the conclaves a success at every  
district.� AGENCIES

pune: The Automotive Re-
search Association of India 
(ARAI) should develop tech-
nology to reduce the charg-
ing time for electric vehicles, 
Union Minister of Heavy 
Industries Mahendra Nath 
Pandey said on Saturday.He 
was speaking at a press con-
ference here after an industry 
interaction meet organised 
by the Ministry of Heavy In-
dustries in association with 
ARAI, SIAM and ACMA to 
share information about the 
production linked incentive 
(PLI) scheme for the automo-
tive sector.

“The auto field contrib-
utes to about 14-15 per cent 
of GDP, which can go up 
to 25-30 per cent and can 
support the PM’s vision for 
making India a USD 5 trillion 
economy.“The sale of electric 
vehicles has increased drasti-
cally in the last few months 

due to the various schemes 
and subsidies provided by the 
government..”Pandey said.
However, he also spoke about 
the challenges in EV adoption, 
including the time taken for 
charging vehicles.

“To overcome one of these 
problems related to charging, 
I am going to urge Automotive 
Research Association of India 
(ARAI) to develop the tech-
nology that reduces the charg-

ing time,” the minister said.
Since charging is the main 
concern when it comes to the 
use of EVs, the government 
has chosen 9 expressways 
where 6,000 charging sta-
tions have been sanctioned 
and about 3,000 shall be in-
stalled soon, he added.
“The Advanced Chemical Cell 
(ACC), which is the main com-
ponent of the EV battery, is 
currently imported. About 

30 per cent of the cost of the 
EV is the cost of battery itself. 
This can reduce if it is locally 
produced.“This is possible be-
cause about 70 per cent of the 
material used in the manufac-
turing of lithium-ion batteries 
is already available in India. 
With these newly introduced 
PLI schemes, the government 
is providing support up to Rs 
362 crore per gigawatt in this 
sector of EVs,” Pandey said.

He also highlighted the 
government’s FAME I and II 
(Faster Adoption and Manu-
facturing of Hybrid and Elec-
tric Vehicles) scheme, which 
has now been extended by an-
other two years to March 31, 
2024.“With the production-
linked incentive (PLI) scheme, 
it will lead to an investment of 
Rs 42,500 crore and will fur-
ther accelerate manufacturing 
of components and batteries 
in India.� AGENCIES

Develop technology to reduce charging 
time for EVs: Pandey to ARAI
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Adani Transmission wins three CII awards
NEW DELHI: Adani Trans-
mission Limited (ATL), In-
dia’s largest private sector 
power transmission and re-
tail distribution company, 
has won three awards at 
the Confederation of In-
dian Industry’s (CII) first 
ever Operational Sustain-
ability Conference-cum-
Competition.“These awards 
are an encouraging recogni-
tion of our commitment and 
our multi-pronged approach 
to greening the operations 
and improving the produc-
tivity and efficiency through 
a clear focus on sustainabil-
ity”, said Anil Sardana, MD 
& CEO, ATL.

“The significant improve-
ment in our S&P Corporate 
Sustainability Assessment 
(CSA) score combined with 
these awards from the CII 
demonstrates our ability 

to combine corporate re-
sponsibilities and opera-
tional sustainability. The 
company is benchmarked 
with best-in-class practices 
and intends to emerge as 
a world-class integrated 
utility.”

The CII’s Operational 
Sustainability Competition 
was categorized into four 
chief sustainability pillars 
encompassing human, so-

cial, economic and environ-
mental parameters. A wide 
variety of case studies from 
major industry participants 
were assessed by a panel of 
jury members.In the area of 
Economic Sustainability, 
ATL won two awards: the 
Platinum Award for Green 
Energy Adoption for its case 
study on auxiliary consump-
tion and the Gold Award 
for its case study on Re-
mote (Central) Operation 
with cluster-based main-
tenance. ATL also won the 
Silver Award for its case 
study on Greening of Sub-
stations in the area of En-
vironmental Sustainability.
ATL presented case studies 
on green energy adoption 
for auxiliary consumption 
and remote (central) op-
eration with cluster-based 
maintenance.� AGENCIES

highlights
 � ‘Telecom isa capital-intensive sector, 

because it requires continuous 
technological upgradation. The key 
players had already invested Rs 5 lakh 
crore between fiscals 2017 and 2021 to roll 
out 4G services’ 

 �Telcos would need to invest at least Rs 
70,000 crore at the 5G spectrum auction 
likely to be held next fiscal if the bidding 
is prudent
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new delhi:Union Fi-
nance Minister Nirmala 
Sitharaman on Saturday 
said that the Centre wants 
to make GIFT-IFSC city 
in Gujarat a global finan-
cial gateway.Gujarat In-
ternational Finance Tec-
City is a business district 
in the state of Gujarat.
Sitharaman led a del-
egation which included 
two Ministers of State 
for Finance and Secre-
taries from the Ministry 

of Finance and Ministry 
of Corporate Affairs to 
GIFT City.

During her visit, she 
announced that Depart-
ment of Economic Af-
fairs has just last week 
approved three key pro-
posals for International 
Financial Services Centre 
Authority (IFSCA) worth 
Rs 500 crore.

“The first was the pro-
posal of Rs 200 crore for 
a Head Quarter Build-

ing for IFSCA which has 
Rs 100 crore as Grant in 
Aid and the remaining 
Rs 100 crore as loan from 
the government. The sec-
ond was the proposal of 
Rs 269.05 crore for de-
velopment of IT infra-
structure of IFSCA and 
the third was the IFSCA 
FinTech Scheme of Rs 
45.75 crore,” an official 
communique said.Be-
sides, the minister said 
that the bullion exchange 
is expected to “come into 
play soon” for which all 
the necessary infrastruc-
ture inclusive of safe vault 
facilities are built and are 
operational.

This bullion exchange, 
once launched, will be 
a big game changer for 
India, she added.In ad-
dition, she also urged the 
government of Gujarat 
to explore options to 
facilitate leading start-
ups to operate outside 
the IFSC but within 
the GIFT City so that 
the ecosystem which 
is necessary for global 
financial hub can be  
created.� AGENCIES

Wish to make GIFT city a global 
financial gateway: Sitharaman

Mumbai: The Reserve Bank 
of India (RBI) on Monday 
announced a draft scheme of 
amalgamation of the Punjab 
and Maharashtra Coopera-
tive (PMC) Bank with the 
Unity Small Finance Bank 
Ltd (USFB), a New Delhi-
based banking company. 
The draft scheme envisages 
takeover of assets and liabili-
ties of PMC Bank, includ-
ing deposits, by the USFB 
in terms of the provisions of 
the scheme giving a greater 
degree of protection to the 
depositors.

USFB is a brand new bank 
which commenced opera-
tions on November 1, 2021. 
The bank is being set up with 
capital of about Rs 1,100 
crore as against regulatory 
requirement of Rs 200 crore 
for setting up a small finance 
bank under the guidelines 
for on-tap licensing of small 
finance bank in private sec-
tor dated December 5, 2019, 
with provision for further 
infusion of capital at a future 
date after amalgamation. 
This is expected to ensure 
solvency and continuity of 
the amalgamated entity.

As per the RBI approved 
scheme of amalgamation, 
equity warrants of Rs 1,900 
crore were issued by the 
USFB on November 1 to the 
promoters to bring further 
capital. The warrants are to 
be exercised anytime within 
a total period of eight years. 
The RBI has invited sugges-
tions and objections from 

members, depositors and 
other creditors of transferor 
bank (PMC) and transferee 
bank (USFB), on the draft 
scheme till December 10, 
2021. It will take a final view 
on amalgamat ion scheme 
thereafter.

Under the scheme, PMC 
depositors will get their full 
amount back over a period of 

10 years. In the initial phase, 
the bank will pay the amount 
insured under DICGC of up 
to Rs 5 lakh to the deposi-
tors. Later, at the end of two 
years, USFB will pay up to Rs 
50,000, and up to Rs 1 lakh 
at the end of three years, Rs 3 
lakh at the end of four years, 
Rs 5.5 lakh at the end of five 
years and the full amount 

will be paid after 10 years. 
The apex bank has said that 
the interest on any of the in-
terest bearing deposits with 
the bank will not accrue after 
March 31, 2021.PMC Bank 
Limited was placed under 
All-Inclusive Directions un-
der Sub-section (1) of Section 
35-A read with Section 56 
of the Banking Regulation  
Act, 1949 with effect from 
close of business on Septem-
ber 23, 2019 on account of 
fraud, which led to steep de-
terioration in the net-worth 
of the bank.

The directions were last 
extended vide a direc-
tive dated June 25, 2021 
up to December 31, 2021. 
Given the financial condi-
tion of the PMC Bank and 
in the absence of propos-
als for capital infusion, the  
bank was not viable on 
its own.In that event, the 
only course of action could 
have been cancellation of 
its licence and taking it for 
liquidation, wherein, the 
depositors would have re-
ceived payment up to the 
insurance ceiling of Rs 5  
lakh.� AGENCIES

RBI announces draft scheme of 
amalgamation of PMC Bank with USFB

NewsBrief
Kolkata: All India Bank 
Officers Confederation (AI-
BOC) on Monday said it will 
hold a protest programme 
against the government’s 
move to privatise public sec-
tor banks (PSBs) in Delhi 
later this month during the 
winter session of Parliament.
AIBOC general secretary 
Soumya Datta said the gov-
ernment is likely to introduce 
the bank privatisation Bill in 
the winter session of Parlia-
ment scheduled to commence 
from November 29.The gov-
ernment’s move is not based 
on sound economic logic, but 
purely a political decision to 
hand over the banks to “crony 
capitalists”, Dutta claimed.
Privatising the PSBs will 
hurt priority sectors of the 
economy and credit flow to 
self-help groups (SHGs), he 
asserted.

Around 70 per cent of the 
country’s total deposits are 
with the PSBs, he said al-
leging that handing them 
over to private capital will put 
the common man’s money 
deposited with these banks 
into jeopardy.To protest 
against this move of the gov-
ernment, AIBOC will start 
‘Bharat Yatra’ on November 

24, which will culminate at 
Jantar Mantar in New Delhi 
on November 29, Dutta said.
He claimed that selling of 
PSBs to private bodies will 
lead to financial exclusion 
and not inclusion.Finance 
minister Nirmala Sitharaman 
in her budget speech had an-
nounced that the govern-
ment will make strategic 
divestment in two PSBs this  
fiscal.� AGENCIES

Mumbai: A healthy pick-up in 
the IPO (initial public offering) 
segment in late 2021 has ham-
mered the country’s key sec-
ondary market indices, experts 
said.The slide in the secondary 
market has been purely and 
squarely attributed to the diver-
sion of liquidity to the primary 
markets for IPOs.Lately, mega 
IPOs of brands such as Nykaa, 
Zomato, PolicyBazaar and that 
of Paytm have attracted huge 
investments from secondary 
to primary markets.In market 
parlance, the primary market 
is where securities are created. 
They are traded in the second-
ary market.

“We are seeing correction in 
the Indian market and some 
people believe that the correc-
tion could be because of the 
liquidity sucked by the primary 
market, as the IPO market is 
so hot for the last one month 
with large IPOs and record sub-
scriptions. However, the main 
reason for correction in our 
market is relentless selling by 
FIIs,” said Parth Nyati, Found-
er, Tradingo.“The major impact 

of the busy primary market can 
be seen in the broader market, 
because we are seeing consoli-
dation and correction in many 
midcap and smallcap counters 
while there was a strong rally 
in October in these pockets,” 
Nyati added. As per the data 
furnished by Tradingo, funds 
worth Rs 2.35 lakh crore of 
HNIs (high networth indi-
viduals) or non-institutional 
investors were engaged in the 
primary market since the IPO 
of Nykaa.

Significantly, HNIs’ funds 
are a key driver for a rally in 
the broader market.“Liquidity 
pulled out by IPOs is for a small 
period. As long as investors 
are making money on listing, 
they will bring liquidity from 
different sources.� AGENCIES

Unintended: IPO segment dries 
secondary market’s liquidity

Bank officers’ body to hold protest 
against govt’s privatisation plan

New Delhi: The finance 
ministry has notified uni-
form 12 per cent GST rate 
on manmade fibre (MMF), 
yarn, fabrics and apparel, 
thereby addressing the in-
verted tax structure in the 
MMF textile value chain.
Currently, tax rate on MMF, 
MMF yarn and MMF fabrics 
is 18 per cent, 12 per cent and 
5 per cent, respectively. The 
taxation of inputs at higher 
rates than finished products 
created build up of credits 
and cascading costs. It fur-
ther led to accumulation of 
taxes at various stages of 
the MMF value chain and 
blockage of crucial working 
capital for the industry.

The GST Council, chaired 
by Union Finance Minister 
Nirmala Sitharaman and 
comprising state finance 
ministers, had in its pre-
vious meeting on Septem-
ber 17 decided that the in-
verted duty anomalies in 
the textile sector would be 
corrected from January 1, 
2022. Giving effect to this 
decision, the Central Board 
of Indirect Taxes and Cus-
toms (CBIC) on Novem-
ber 18 notified 12 per cent 

GST rate for MMF, MMF 
yarn and MMF fabrics. 
Experts said though there 
is a provision in GST law to 
claim the unutilised Input 
Tax Credit (ITC) as a refund, 
there were other complica-
tions and resulted in more 
compliance burden. 

The inverted tax structure 
caused an effective increase 
in the rate of taxation of the 
sector. The world textiles 
trade has been moving to-
wards MMF but India was 
not able to take advantage 

of the trend as its MMF 
segment was throttled  
by the inverted tax regime, 
they said, adding the cor-
rection in duty anomaly will 
help the segment grow and 
emerge as a big job provider.
EY Tax Partner Bipin Sapra 
said the rate changes in the 
textile industry is the first of 
the changes promised by the  
GST Council with an aim to 
rectify inverted duty struc-
ture and bring an efficient 
tax structure for a given  
sector. � AGENCIES

Finance ministry notifies 12 pc GST rate on MMF, 
yarn, fabrics from Jan 1; corrects duty anomalyCAG to audit natural resources: 

Girish Chandra Murmu
Bhubaneswar: The Comp-
troller & Auditor General of 
India (CAG) will conduct the 
natural resources accounting 
(NRA) for a tighter scrutiny 
and accounting of mineral 
and energy resources of this 
country.CAG Girish Chandra 
Murmu said this while inaugu-
rating the new office building 
for the Principal Accountant 
General (audit) here on Mon-
day.Speaking at the function, 
Murmu said the nation is look-
ing forward to Sustainable De-
velopment Goals (SDGs) to 
make life better for the future 
generations.“We have started 
natural resource accounting 
because prudential optimisa-
tion of all the resources is now 
required versus the develop-
ment,” he said.� AGENCIES

Equity indices extend losses: 
RIL, SBI in red
Mumbai: The 30-scrip 
Sensitive Index (Sensex) 
on Monday opened on a 
negative note during the 
morning trade session.At 
10 a.m. the S&P BSE Sensex 
of the BSE traded at 59,235 
points, down 0.67 per cent.
It opened at 59,710 points 
from the previous close of 
59,636 points.Till now it 
touched a high of 59,778 
points and a low of 59,125 
points.On the other hand, 
the broader 50-scrip Nifty 
at the National Stock Ex-
change (NSE) opened at 
17,796 points after closing 
at 17,764 on Thursday. On 
Friday, markets were closed 
on account of Guru Parab.
It traded at 17,649 points, 
down 0.65 per cent during 
the early-morning trade ses-
sion.Reliance Industries and 
State Bank of India stocks 
were in red in the early trade 
on Monday.� AGENCIES

’Domestic gas production 
expected to get a boost’

New Delhi: India’s do-
mestic gas production is ex-
pected to get a boost from 
KG Basin, from Motilal 
Oswal Financial Services 
(MOFSL).“Domestic gas 
production would get a fur-
ther boost, primarily from 
RIL and ONGC’s assets in 
the KG Basin,” the broker-
age house said in a report.
Besides, the MOFSL cited 
that after remaining stag-
nant at 70mmscmd for the 
past five years, domestic gas 
available for commercial 
consumption has risen.It 
rose to 80mmscmd in the 
past few months.“Since 
domestic gas availabil-
ity would not suffice the 
demand of 220mmscmd 
projected in FY27E, im-
port infrastructure would 
remain key to growth in gas 
consumption.”“We expect 
India’s available LNG ca-
pacity to rise to 66.5mmtpa 
in the next 3-4 years from 
42.5mmtpa.” � AGENCIES

New Delhi: Retirement 
fund body EPFO net added 
15.41 lakh subscribers in 
September 2021, reflecting a 
growing trend in net payroll 
additions post the second wave 
of the pandemic.

“The provisional payroll 
data of EPFO released today 
highlights that the EPFO 
has added around 15.41 lakh 
net subscribers during the 
month of September 2021,” 
a statement by the Employees’ 
Provident Fund Organisation 
(EPFO) said on Saturday.For 
the month of September, the 
net subscriber addition has 

increased by 1.81 lakh (or over 
13 per cent) as compared to 
the previous month of August 
2021 when it was 13.60 lakh.
The data reflects a growing 
trend in net payroll for the 
first six months of the current 
financial year except in May, 

when the nation was reeling 
under the second wave of CO-
VID-19. Many states had im-
posed local lockdowns during 
the period which hit economic 
activities.The EPFO had net 
added 8,06,765 subscribers 
in April, which decreased to 

5,62,216 in May this year.
The net enrolments rose to 
9,71,244 in June and further 
to 12,30,696 in July.The total 
net enrolments with the EPFO 
during first half of this fiscal 
(April to September 2021) 
stood at 64.72 lakh. The net 
new enrolments were 77.08 
lakh in full fiscal 2020-21 and 
78.58 lakh in 2019-20.

The EPFO stated that out 
of the total 15.41 lakh net sub-
scribers added in September, 
around 8.95 lakh new mem-
bers have been registered un-
der the provisions of the EPF & 
MP Act, 1952 for the first time.

Around 6.46 lakh subscribers 
exited but rejoined EPFO by 
changing jobs within the estab-
lishments covered under the 
Employees’ Provident Fund 
and Miscellaneous Provision 
Act (EPF & MP Act), 1952. 
These members opted to con-
tinue their membership with 
EPFO by transferring their 
funds instead of going for final 
withdrawal.
Age-wise comparison of pay-
roll data shows that the age-
group of 22-25 years registered 
the highest number of net en-
rolments at 4.12 lakh during 
September 2021.� AGENCIES

EPFO net adds 15.41 lakh subscribers in Sept
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New Delhi: As many as 14 
companies against whom ret-
rospective tax demands were 
raised have approached the 
government to settle cases, 
Revenue Secretary Tarun 
Bajaj said.The government 
in August enacted a law to 
end all retrospective taxation 
imposed on indirect transfer 
of Indian assets. The rules 
under the law seek to with-
draw tax demands made 
using a 2012 retrospective 
legislation to tax the indirect 
transfer of Indian assets and 
also refund the amount paid 
in these cases without any 
interest.Talking to PTI, Ba-
jaj said of the 17 companies 
against whom retrospective 
tax demand was raised, bar-
ring three or four entities, all 
have given an undertaking to 
the government to resolve 

the cases.“All of them have 
approached. There were 
17 cases, out of which 3/4 
had no trace. We had also 
sent the order in email, we 
never got a response. The 
remaining 14, baring 1 odd, 
who still has time to file, the 
remaining has filed... Cairn, 

Earlyguard have come (for 
settlement),” he said.With re-
gard to Vodafone, Bajaj said 
the UK-telecom company 
has time till month end to 
file for settlement. “For some 
the change (in tax laws) was 
made through the I-T Act, for 
some the change was made 

through the Finance Act.”The 
company for whom changes 
were made through Finance 
Act has time till end of the 
month to file for settlement, 
he added.

On October 1, the Finance 
Ministry had notified rules 
which prescribed that com-
panies will have to withdraw 
any pending litigation or pro-
ceeding before any forum 
against the levy of the ret-
rospective tax and also give 
an assurance that they won’t 
pursue any further claims in 
the future.In addition, the 
companies and any other in-
terested party were required 
to furnish an indemnity bond 
committing not to seek dam-
age from the Indian govern-
ment or its affiliates.

Later on October 13, the 
Ministry notified a fresh set of 

rules to facilitate settlement 
of the retrospective tax dis-
pute with British telecom gi-
ant Vodafone Plc.The ‘Relax-
ation of Validation (Section 
119 of the Finance Act, 2012) 
Rules, 2021’, prescribed the 
forms and conditions for the 
declaration to be filed by the 
company for settling its case.
Vodafone had 45 days to ap-
proach the government 
for a settlement.The case 
pertaining to Vodafone 
is different as taxes were 
sought from the company 
by validating an October 
2010 order of the I-T 
department that sought 
Rs 11,218 crore in taxes 
from the British firm over 
its 2007 acquisition of 
Hutch-Essar through a 
deal in the Cayman Is-
lands.� AGENCIES

New Delhi: India’s re-
tail inflation for pulses is 
expected to be under 5 per 
cent during the second half 
of the current fiscal, India 
Ratings and Research said on 
Monday.As per the agency, 
this estimate is based on the 
high level of prices during 
the corresponding period of 
last fiscal and the measures 
taken by the Centre to meet 
the rising demand.India is 
one of the major consumers, 
producers and importers of 
pulses.Besides, the agency 
cited that the demand-supply 
mismatch had led to high 
inflation in pulses in the 
country.

“The Covid-19 pandemic 
aggravated the demand-
supply gap as households 
increased their consump-
tion of pulses to shift to-
wards healthy eating habits 
and build immunity. As a 
result, retail pulses infla-
tion increased to 16.4 per 
cent in FY21 from 9.9 per 
cent in FY20,” the ratings 
agency said.Notably, WPI 
inflation saw a decline dur-
ing the same period to 11.6 
per cent from 15.9 per cent, 

suggesting a higher mark-up 
by retailers or hoarding or 
both.“The retail inflation in 
pulses remained in double 
digits in FY21. This was de-
spite a record production of 
25.72 million tonnes on the 
back of higher minimum 
support prices and higher 
procurement by central and 
state agencies which incen-
tivised farmers to grow more 
pulses,” the agency added.
To tame pulse inflation, the 
Centre had announced a 
string of measures, includ-
ing a cut in import duties 
and imposition of stockhold-
ing limits for traders. Also, 
the Centre has extended the 
imports window for pulses 
till December 31, 2021, the 
ratings agency added.In ad-
dition, Ind-Ra expects the 
country’s Kharif output for 
pulses to be around 9 million 
tonnes, which is lower than 
the first advance estimates 
of 9.45 million tonnes due 
to erratic monsoon this year 
with record excessive rains in 
September.The Kharif season 
accounts for over 40 per cent 
of India’s overall production 
of pulses.� AGENCIES

14 cos approach govt to settle retrospective taxation cases: Revenue Secy

Retail pulses inflation likely to stay 
under 5 pc in H2FY22: Ind-Ra

The government’s 
move is not based 
on sound economic 
logic, but purely a 
political decision 
to hand over the 
banks to “crony 
capitalists”, Dutta 
claimed.Privatising 
the PSBs will hurt 
priority sectors 
of the economy 
and credit flow to 
self-help groups 
(SHGs), he asserted
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New Delhi: The recent dip 
in tea prices is expected to lead 
India’s overall tea industry to-
wards a “substantive crisis”, the 
Tea Association of India said on 
Tuesday.“The price fetched is 
gradually decreasing as against 
the price attained in 2020. The 
prices have dwindled almost by 
Rs 15 in November 2021 vis-a-
vis November 2020,” the tea in-
dustry body said.TAI Secretary 
General P.K. Bhattacharjee said 
that around 28 per cent of tea 
is produced between October 
and mid-December, which is 
known as end season tea.

Parallelly, rising labour 
wages is also a concern 
for the industry, said the 
association.“The wage rise for 
the decade (2011-2021) for 
West Bengal has been 201 per 
cent and the rise in Assam has 
been 186 per cent for the cor-
responding period,” it added.

Notably, Assam and West 
Bengal account for almost 50 
per cent of India’s total tea 
production.The association 
also said that the input costs on 

fertiliser and coal rose 9-15 per 
cent at a CAGR (Compound 
Annual Growth Rate), whereas 
the increase in tea prices have 
shown a mere 3 per cent jump.

Separately, tea production 
for November in these two 
states is estimated to fall to 
100 million kg, as against 124 
million kg during the same 

month last year, the associa-
tion claimed.“The drop in crop 
can be attributed primarily to 
the weather conditions, where 
availability of sunshine dur-
ing the daytime has reduced 
substantially with decreased 
temperature at night and oc-
currence of pests such as he-
lopeltis, looper caterpillar, red 
spider etc.,” it added.India is 
one of the major growers of the 
beverage, producing around 
1,330 million kg of tea annu-
ally.

Meanwhile, the North East-
ern Tea Association (NETA) 
has urged Union Commerce 
Minister Piyush Goyal in a 
memorandum to frame ap-
propriate schemes for the 
tea industry for a period of at 
least three years, for both big 
growers and small growers, 
for the development of the  
industry.� AGENCIES

Slump in tea prices may hurt India’s overall industry: Tea Association

NEW DELHI: In view of some 
scary incidents in the country’s e-
commerce business in the recent 
past, the US giant Amazon has 
facilitated the sale of -- marijuana 
illegally through its portal and 
banned chemicals in making 
bombs. And now the incident 
of selling poison through the e-
commerce portal of Amazon has 
shocked the Country. 

Making a strong protest 
against such activities of the 
Amazon, the Confederation of All 
India Traders (CAIT) Wednes-
day held protests in more than 
1,200 cities in over 500 districts 
of different states of the coun-
try.The protesters demonstrated 
the anger and resentment of the 
trading community by holding 
dharna and demonstration and 
warned Amazon that either they 
should make their business model 
according to the law and rules, 
otherwise prepare to tie their sack 
bed from India. Now the violation 
of laws and rules in e-commerce 
business will not be tolerated, 
CAIT said, adding that if no con-
crete action is taken immediately 
in this matter, then the traders 
of the country will organise -- 
‘Bharat Vyapar Bandh’ to raise 
their voice. The CAIT also said 

that Amazon’s love & affection 
towards the sale of marijuana 
is evident from the fact that it 
has asked the US government 
to legalise the sale of marijuana.
CAIT has demanded that the 
business model of Amazon and 
other e-commerce companies 
should be investigated in a time-
bound manner. While like the 
arrest of Aryan Khan in a drug 
case, the Amazon officials should 
also be arrested in the same way 
and a sedition case should be 
registered against Amazon for 
facilitating the sale of chemicals 
in the Pulwama attack.

CAIT has also said that since 
this issue has taken an inter-state 
shape, the Union Government 
should depute its agencies to in-
vestigate the case in a time-bound 
period and the guilty persons 
should be punished as per the 
law and till then the operations 
of Amazon portal should be kept 
suspended.� AGENCIES

Traders across the country 
stage protests against Amazon

NEW DELHI: India and the 
Asian Development Bank have 
signed a $300 million loan to 
strengthen and improve ac-
cess to comprehensive primary 
health care in urban areas of 13 
states that will benefit over 256 
million urban dwellers includ-
ing 51 million from slum areas.
Interventions through the 
programme will promote 
increased utilisation of ur-
ban HWCs with provision 
of comprehensive primary 
health care packages including 
non-communicable diseases 
(NCDs) and community out-
reach services such as aware-
ness raising activities on health 
care options, particularly for 
women. 

The delivery and health 
information systems for 
primary health care will 
be upgraded through digi-
tal tools, quality assurance 
mechanisms, engagement and 
partnership with the private 
sector.“Ensuring equitable 
access to non-Covid-19 pri-
mary health care is critical 
amid challenges posed by the 
pandemic to India’s health 

system,” said Takeo Konishi, 
Country Director of ADB’s In-
dia Resident Mission. He said 
that the programme comple-
ments the government’s efforts 
to bridge the health care gaps 
by strengthening institutional 
capacity, operation, and man-
agement of urban health and 
wellness centres at the central, 
state, and municipal levels.

Additional Secretary, De-
partment of Economic Affairs 
in the Ministry of Finance, 
Rajat Kumar Mishra signed 
the agreement from India’s 
side for strengthening com-
prehensive primary healthcare 
and pandemic preparedness 

in urban areas programme, 
while Takeo Konishi signed 
for ADB.Rajat Mishra said 
that the programme supports 
India’s key health initiatives 
Ayushman Bharat Health 
and Wellness Centres (AB-
HWC) and Pradhan Mantri 
Atmanirbhar Swasth Bharat 
Yojana (PM-ASBY), which 
has been renamed as Prad-
han Mantri Ayushman Bharat 
Health Infrastructure Mission 
(PM-ABHIM)  by expand-
ing availability and access to 
quality primary health care 
services particularly for 
vulnerable populations in  
urban areas.� AGENCIES

India, ADB sign $300 million loan 
to improve primary health care

mumbai: After a decline in 
early trade, India’s key equity 
indices -- S&P BSE Sensex 
and NSE Nifty50 -- reversed 
the four-day losing streak and 
closed in the green on Tuesday.
The barometer 30-scrip Sensex 
closed at 58,664.33 points, up by 
198.44 points or 0.34 per cent.
Similarly, the broader 50-scrip 
Nifty closed the day at 17,503.35 
points, up by 86.80 points or 
0.50 per cent.The top gainers 
of the session were Power Grid 
Corporation, JSW Steel, Coal 
India, NTPC and Adani Ports. 
As per the information available 
on the NSE website, stocks of 
these companies closed 4.02 
per cent, 4.0 per cent, 3.95 per 
cent, 2.61 per cent and 2.23 per 
cent higher, respectively.

After losing a sizable por-
tion of its market value during 
the past two trading sessions, 
One97 Communications-owned 
Paytm closed at Rs 1,489.80, 
up by 130.20 points or 9.58 
per cent.On the other hand, 
shares of Asian Paints, Indusind 
Bank, Infosys, Axis Bank and 
Titan were the top losers dur-
ing the session, NSE data 
showed.“Buying in late trades 
helped the market to recover 
from the intraday volatile ses-
sions.� AGENCIES

After fall in early trade, 
equity indices close in 
green

new delhi: India’s gross 
domestic product (GDP) is 
expected to rise to 9.1 per 
cent in calendar year 2022, 
as compared to an estimated 
8 per cent in 2021, Goldman 
Sachs said on Tuesday.India’s 
GDP contracted 7 per cent in 
2020, Goldman Sachs said in 
a report titled ‘Macro Outlook 
2022’.

“We expect consumption 
to be an important contrib-
utor to growth in 2022, as 
the economy fully re-opens 
driven by a notable improve-
ment in the virus situation 
and adequate progress on 
vaccination,” the investment 
banker said.“We also expect 

government capital spending 
to continue, see nascent signs 
of a private corporate capital 
expenditure recovery, and 
a revival in housing invest-
ment,” it added.

Goldman Sachs forecast 
India’s headline CPI (con-

sumer price inflation) to 
increase to 5.8 per cent in 
2022 from an estimated 5.2 
per cent in 2021.

The forecast is based on a 
possibility of an increase in 
core inflation, since manu-
facturers pass on input costs 

to consumers as demand 
recovers with full economic 
re-opening.

Average oil prices, it 
added, are expected to rise 
YoY in 2022.“We expect the 
RBI to continue to exit the 
extraordinary monetary ac-
commodation that has been 
in force since the beginning 
of the pandemic,” the invest-
ment banker said.It expects 
the RBI to hike repo rates 
by 75 basis points in cal-
endar year 2022 (repo rate 
hike in Q2, 2022) following 
normalisation of the policy 
corridor (i.e. reverse repo 
hike of 40 basis points by 
Q1 2022).� AGENCIES

Goldman Sachs sees India’s GDP at 9.1 pc, CPI at 5.8 pc for 2022

India to release 
strategic crude, 
join major oil 
consumers to tame 
high oil prices
new delhi: India has 
decided to join the global al-
liance of major oil consum-
ing countries by agreeing to 
release oil from its strategic 
oil reserve to address the 
supply constraint that has 
kept crude prices high.
Accordingly, the country 
has agreed to release 5 
million barrels of crude oil 
from its strategic petroleum 
reserves, a government 
statement said on Tuesday.
India has built strategic 
petroleum reserves with a 
capacity to hold 5.33 mil-
lion metric tonnes (MMT) 
or 38 million barrels of 
crude at three locations -- 
Vishakhapatnam, Manga-
luru and Padur (TN). Over 
12 per cent of crude stored 
in the strategic reserves will 
be released.The government 
has timed the release of oil 
from its strategic reserves in 
parallel and in consultation 
with other major global en-
ergy consumers, including 
the US, China, Japan and 
the Republic of Korea.

India strongly believes 
that the pricing of liquid 
hydrocarbons should be 
reasonable, responsible and 
be determined by market 
forces. India has repeatedly 
expressed concern at sup-
ply of oil being artificially 
adjusted below demand 
levels by the oil produc-
ing countries, leading to 
rising prices and negative 
attendant consequences, a 
government statement said, 
justifying the decision to tap 
strategic reserves.In a bid 
to control inflationary pres-
sures, the government had 
reduced central excise duty 
on petrol and diesel by Rs 5 
and Rs 10, respectively, on 
November 3, 2021. It was 
followed by reduction in 
VAT on fuel by many state 
governments.� AGENCIES

Bhubaneswar: The State 
Level Single Window Clearance 
Authority (SLSWCA) of the 
Odisha government on Mon-
day approved eight investment 
proposals of Rs 1872.11 crore 
that would generate employ-
ment opportunities for over 
3,400 persons in the state, of-
ficials said.Principal Secretary 
of Industries, Hemant Kumar 
Sharma said that the approved 
proposals were mainly from 
sectors like food processing, 
agriculture, animal husbandry, 
petroleum products, steel, and 
downstream manufacturing.
The authority headed by Chief 
Secretary Suresh Chandra Ma-

hapatra has approved Jindal 
Coke Limited’s expansion 
proposal of Rs 470 crore. The 
company proposed to double 
its production from 0.425 mil-
lion tonne per annum (MTPA) 
to 0.85 MTPA at its existing 
unit (coke and petroleum prod-
ucts plant) at Kalinga Nagar 
Industrial Complex in Jajpur.

The SLSWCA gave the nod 
to Shyam Metalics and En-
ergy Limited to set up a 0.108 
MTPA Ferro Alloys plant (3x18 
MVA) along with a 50 MW 
captive power plant and rail-
way siding at an investment of 
Rs 328.75 crore to be set up at 
Kalinga Nagar.The proposal of 

GV Mines Minerals and Met-
als Private Limited to lay a 9 
km iron ore pipe conveying 
system of capacity 3 MTPA 
from Roida-II mines to Bolani 
Railway Siding at Barbil, at 
an investment of Rs 104.48 
crore, was also approved by 
the Odisha government.

The panel has cleared 4 etha-
nol plant projects by Greentech 
Bioenergy Private Ltd. (Rs 250 
crore), Bio Agro Energy Private 
Ltd. (Rs 228.55 crore), Indian 
Potash Limited (Rs 219 crore), 
and Energy Intro Private 
Limited (Rs 205 crore).Apart 
from contributing green and 
alternate energy, these ethanol 

units will use locally sourced  
grains such as broken rice, 
maize and other starch-con-
taining grains as basic raw ma-
terials, providing a substantial 
income to local farmers, an 
official said.

Besides, the state has 
also approved the proposal 
of Abis Exports (India) Pri-
vate Limited to set up a 
mechanised hatchery unit 
at Baripada in Mayurbhanj 
district with an investment 
 of Rs 66.33 crore.�AGENCIES

Odisha approves eight investment 
projects worth Rs 1,872 crore

New Delhi: The Singa-
pore Airlines (SIA) Group 
said on Tuesday that it will 
restart passenger services 
across its India network 
from November 29.The ser-
vices mark the resumption 
of operations from India for 
the first time since March 
2020.“Singapore Airlines 
will launch daily Vaccinated 
Travel Lane (VTL) services 
from Chennai, Delhi and 
Mumbai on November 29, 
subject to regulatory ap-
provals, providing eligible 
customers with quarantine-
free entry into Singapore,” 
the airline said in a state-
ment.

“In addition, SIA will pro-
gressively operate non-VTL 
services from Ahmedabad, 
Bengaluru, Hyderabad, 
Kolkata, and Kochi from 
November 29. Customers 

on these flights must meet 
the entry requirements into 
Singapore, and will face 
prevailing health control 
measures, including seven-
day quarantine in Singa-
pore,” it added.

Scoot, SIA’s low-cost 
subsidiary, will operate 
non-VTL services from 
Amritsar, Hyderabad and 
Tiruchirappalli.“To cel-

ebrate the occasion, Sin-
gapore Airlines will offer 
up to 50 per cent off on 
selected fares to Singapore 
from all SIA points across 
India.“Round trip fares 
start from Rs 13,100 (all 
inclusive), and the custom-
ers can avail this sale from 
November 23-30 for travel 
before December 31,” the 
statement said.�AGENCIES

Singapore Airlines to resume India flight 
services from November 29

New Delhi: The Confedera-
tion of All India Traders (CAIT) 
said that instead of simplify-
ing and rationalising the GST 
tax structure, the GST Council 
has made it as “most compli-
cated GST law in India over 
the world” and much against 
the GST structure shown to 
CAIT by the then Finance 
Minister Arun Jaitley.CAIT 
National President B.C. Bhartia 
and Secretary General Praveen 
Khandelwal said that in the 
cotton textile industry there 
was no inverted tax structure, 
then why fabric and other cot-
ton textile goods were brought 
under the 12 per cent bracket.

Even in the man-made textile 
industry, at the stage of manu-
facturing garments, sarees and 
all types of made ups, there was 
no inverted tax issue. Without 
having any understanding of 
the stages of the textile industry 
such a harsh decision will be 

a regressive step.The Central 
Government’s notification to 
increase the rate of GST on ba-
sic items like textiles and foot-
wear from 5 per cent to 12 per 
cent is being opposed all over 
the country, including Delhi, 
and the CAIT has decided to 
launch a mega agitation across 
the country against such arbi-
trariness.The agitation will be 
led by two important trade as-
sociations of cloth trade, namely 
Delhi Hindustani Mercantile 
Association and Federation 
of Surat Textile Association 
(FOSTA) under the umbrella 

of CAIT. Apart from textiles and 
footwear, trade organisations 
of all types of trade, workers, 
employees associated with them 
will also participate in it.

Bhartia and Khandelwal 
said, “Roti, Kapda & Makaan 
are three basic things of life. 
Bread has already become 
very expensive due to high 
rise in prices, buying a house 
is beyond the reach of a com-
mon man and the cloth, which 
was accessible, has also been 
made expensive by the GST 
Council.“After all, what kind of 
treatment is being done to the 
common man of the country. 
In this matter not only the Cen-
tral Government but also the 
State Governments are com-
pletely guilty because these 
decisions have been taken 
unanimously in the GST Coun-
cil and no one has opposed such 
an irrational decision,” CAIT 
 said.� AGENCIES

Traders up in arms against  
12 pc GST on textiles, footwear

Petrol, diesel prices static as 
global oil situation under watch
NEW DELHI: Oil marketing 
companies have continued to 
provide relief to consumers from 
rising fuel prices post revision of 
duties by the central and state 
governments on Diwali eve.Ac-
cordingly, petrol and diesel prices 
remained static for the 20th con-
secutive day on Wednesday under 
the daily price revision mechanism 
followed by oil marketing compa-
nies.So, the pump price of petrol 
in Delhi, which fell to Rs 103.97 
a litre at 6 a.m. on the Diwali day 
on November 4 from the previous 
day’s level of Rs 110.04 a litre, 
remained at the same level on 
Wednesday. The diesel price also 
remained unchanged in the capital 
at Rs 86.67 a litre.

Even with lower fuel prices, 
petrol continues to be the most 
expensive in Delhi among all the 
NCR cities as the state govern-
ment has not revised VAT on 
the petroleum products so far.
In the financial capital Mumbai, 
petrol continues to be priced at Rs 
109.98 a litre and diesel Rs 94.14 
a litre.Prices also remained static 
on Wednesday in Kolkata where 
the price of petrol reduced by Rs 
5.82 to Rs 104.67 per litre and 
that of diesel by Rs 11.77 to Rs 

89.79 per litre in the first week of 
November.Petrol price in Chennai 
also remained at Rs 101.40 per 
litre and diesel Rs 91.43 per litre.
Across the country as well, the 
price of the fuel largely remained 
unchanged on Wednesday, but 
the retail rates varied depending 
on the level of local taxes.

The global crude prices, which 
has touched a three-year high level 
of over $85 a barrel on several 
occasions in the past one month, 
has softened a bit now to around 
$ 82 a barrel. Rise in the US in-
ventory and release of strategic 
oil by few countries has pushed 
down crude prices, but OPEC+ 
decision on only gradual in-
crease in production in De-
cember could raise crude prices  
further.� AGENCIES

Centre’s infra push to drive mining and 
construction equipment sector: ICRA
New Delhi: The Centre’s 
focus on building infrastructure 
is expected to drive demand for 
the mining and construction 
equipment sector in the calen-
dar year 2021, ICRA Ratings 
said on Tuesday.The ratings 
agency expects the sector to 
grow at around 15-17 per cent 
in 2021, against its earlier esti-
mate of 15-20 per cent.“Patchy 
monsoons, together with price 
increase, against a backdrop 
of stagnant equipment rental 
yields, have impacted cus-
tomer sentiments and in turn 
the volume,” said Mayank 
Agrawal, Sector Head and 
Assistant Vice-President, Cor-
porate Sector Ratings.“While 
the volumes are expected to 
increase sequentially in Q3 
and Q4 CY2021 compared to 
Q2 CY2021, they will remain 

weaker compared to Q3 and 
Q4 CY2020,” he added.Besides, 
ICRA’s outlook on the sector 
remains ‘stable’ due to the Cen-
tre’s infrastructure push and 
favourable growth prospects, 
he said.

“With expected easing of 
supply-side constraints and 

continued infrastructure push, 
ICRA expects volume growth of 
7-10 per cent during CY2022. 
Nevertheless, increasing cost 
of ownership, muted rentals or 
any slowdown in infrastructure 
activity poses downside risks 
to our estimates,” Agarwal 
 said.� AGENCIES

The proposal of GV 
Mines Minerals and 
Metals Private Limited 
to lay a 9 km iron ore 
pipe conveying system 
of capacity 3 MTPA 
from Roida-II mines 
to Bolani Railway 
Siding at Barbil, at 
an investment of Rs 
104.48 crore, was 
also approved by the 
Odisha government
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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among contestants

sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 

rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
fictitious home-loan accounts

insurance Fdi cap hiked to 74%

GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 
in Q2 of Fy21, while their sav-

ings rate plunged to a low 10.4 
per cent, according to latest 

data from the reserve Bank.
the household savings 

plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 
Q2, up by 130 bps year-on-year.

in a counter-seasonal man-
ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 
Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 
cent in Q2, the March issue of 
the rBi bulletin released over 
the weekend showed.However, this was still high-

er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 
when the economy recovers it 
falls as people become more 

confident of spending. in our 
case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-

ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 
Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 
Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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Robin Uthappa : Pant needs 
a break to switch off from cricket

257 Afghan media outlets 
shut since Taliban takeover

kabul: Since the Taliban 
takeover of Afghanistan, a 
total of 257 media outlets 
have been shut “due to fi-
nancial challenges as well 
as restrictions”, a media 
report said citing an NGO.
NAI, the group which has 
been providing advocacy 
and support to the Afghan 
media industry since 2004, 
said on Tuesday said the 
closed outlets include print, 
radio and TV stations, 
TOLO News reported.Ac-
cording to NAI, over 70 
per cent of Afghan media 
workers have become job-
less or left the country after 
Kabul fell to the Taliban 
on August 15.Reports have 
also revealed that during 
the 100 days of Taliban 
rule, six reporters have 
lost their lives in various 
incidents including attacks 
by unknown armed men, 

explosions, suicide and 
traffic incidents.Officials 
of the Taliban-led Islamic  
Emirate government have 
repeatedly said they are 
committed to protect media 
achievements and freedom 
of expression.

But the Islamic Emirate’s 
two lists of principles for 
media operation have raised 
concerns over restrictions, 
said the TOLO News report.
“The recent statement, 
which has eight articles 
(from the Virtue and Vice 
ministry) has raised con-
cerns. We hope the issue 

is resolved in consultation 
with the media,” the TOLO 
News report quoted Hu-
jatullah Mujadedi, head of 
the Afghanistan Indepen-
dent Journalists’ Associa-
tion, as saying.

“We urge that the Law 
on Access to Information, 
and Media Law, which 
are not being used now, 
be amended based on the 
current situation and in 
consultation with the me-
dia,” said Masroor Lutfi, 
media officer at Afghani-
stan National Journalists’  
Union.� AGENCIES

newdelhi: India’s wicket-keep-
er batsman Rishabh Pant struggled 
to score runs in the T20 series 
against New Zealand and that has 
raised many questions about his 
approach and temperament. For-
mer India batsman Robin Uthappa 
is of the opinion that the long time 
spent inside multiple bio-bubbles 
might have taken a toll on the India 
wicketkeeper’s mind and body.

Uthappa suggested that Pant 
deserves a break from the game to 
get back the rhythm.“Rishabh has 
been on the road with the Indian 
team for a couple of years non-stop. 
He has made himself available 
to play anything and everything 
without complaining. To be con-
stantly in a bubble saps you. I am 

certain that also has an impact on 
the way he performs on the field,” 
Uthappa said.

“Maybe lack of clarity or mental 
fatigue, it could be just that as well. 
He is a top-class player and it’s a 
matter of time before he comes 
back and hits the ball the way we 
know he can. I think he deserves 
a bit of a break to just switch off 
from cricket,” Uthappa told ESPN 
Cricinfo.Earlier, former New Zea-
land captain Daniel Vettori also 
addressed Pant’s problem, stating 
that if the Delhi youngster doesn’t 

get among runs, he may end up 
being replaced.

“I will be surprised if they 
(team manag’ment) don’t talk 
long and hard about what they 
expect from him. But the onus is 
on Pant to find that right tempo. 
The reality is, if he doesn’t, they 
can look elsewhere. They have 
Ishan Kishan and KL can keep 
wickets as well in T20. They will 
give Pant the opportunity to find 
his rhythm, knowing that they can 
change pretty quickly as well,” said  
Vettori.� AGENCIES

‘Maybe lack of clarity 
or mental fatigue, it 
could be just that as 
well. He is a top-class 
player and it’s a matter 
of time before he comes 
back and hits the ball 
the way we know he 
can. I think he deserves 
a bit of a break to 
just switch off from 
cricket’

Controversy erupts over 
Team India’s new diet plan
new delhi: Ahead of 
India’s first Test against 
New Zealand in Kanpur 
on Thursday, a major 
off-the-field contro-
versy has erupted over 
reports on cricket teams’ 
new diet regime.As per 
reports, the national 
cricket board (BCCI) has 
banned beef and pork in 
any form in Team Ind’a’s 
new diet regime. It has 
also been learned that 
the players are only al-
lowed to consume meat 
in only ‘halal’ form.

“According to the 
new dietary plan of the 
Indian cricket team, 
players aren’t allowed 
to eat pork and beef in 
any form and variety in 
order to keep themselves 
fit and healthy. If any-
one wants to have meat 
then it should be only 
in halal form, players 
can’t eat any other form 
of meat whatsoever,” 
said a Sports Tak report.
The report further said 
that the Indian cricket 
board has introduced a 
new diet plan in order 
to ensure the health and 
fitness of the players 

ahead of the upcom-
ing events.However, 
BCCI’s decision has 
divided the netizens. 
While many are criticis-
ing the board’s move, 
few are also happy. The 
“#BCCI_Promotes_Ha-
lal” is in the top trend-
ing list on Twitter and 
people are continuously 
expressing their opin-
ions.

While social media 
is abuzz with the issue, 
the BCCI hasn’t issued 
any clarification on the 
whole matter till now.
On the field, India, who 
registered a 3-0 white-
wash over New Zealand 
in the recently concluded 
T20I series, are all set to 
face Kan’ Williamson’s 
side in the Test series, 
starting on Thursday in 
Kanpur.� AGENCIES

Shahid Kapoor will be yet 
again seen in the Hindi 
remake of a Telugu film 

after ‘Kabir Singh’, this time 
Gowtam Tinnanuri’s hugely 
popular ‘Jersey’.

The poster of the film was 
recently revealed and it has 
got the audience excited 
with its backdrop of India’s 
most loved sport of cricket. 
It features a shot of Shahid’s 

character of a batsman as he 
greets the audience.

The makers also made an 
announcement with regards 
to the trailer of the film which 
will be released on November 
23. The film’s producer Aman 
Gill spoke about the poster 
and trailer launch, as he said, 
“We all are very excited to 
be sharing the first poster 
of ‘Jersey’ today and trailer 

tomorrow with everyone. The 
last two years have been a 
long journey for all of us and 
the film, and we did not want 
to compromise anything 
for the audience along the 
way. We are eagerly look-
ing forward to the audience 
responses on our posters and 
trailer in the coming days.”

The film follows the story 
of an underdog and celebrates 
the human spirit. While the 
film features Shahid as the 
protagonist, it also stars his 
father and veteran actor Pan-
kaj Kapur and also Mrunal 
Thakur, who was most re-
cently seen in ‘Dhamaka’.

Produced by Aman Gill, 
Dil Raju and S Naga Vamsi 
and presented by Allu Ara-
vind, the film features music 
by Sachet and Parampara and 
it is set to release theatrically 
on December 31.�AGENCIES

Lonavla: She ruled the 1990s 
with her effortless performances 
and swept the audiences off their 
feet with her dance moves, now 
actress Raveena Tandon is all 
set to maker her digital debut 
with Netflix’s upcoming crime 
thriller ‘Aranyak’, where she will 
be seen playing a police officer.

The series spotlights the hard-

ships and prejudices female of-
ficers face as they try to strike 
a balance between their work 
and personal lives. The over 
two-minute-long trailer was 
unveiled in Lonavla.

Set in the dense forest, Ravee-
na plays a local cop, who all her 
life waits for a “big case” and 
one fine day a news of a teenage 

tourist’s murder shakes her up 
and joins forces with her city-
bred replacement Angad played 
by Parambrata Chatterjee to 
solve the case.

As the two struggle to find the 
serial killing entity, a forgotten 
folklore is revived. The trailer 
also features Ashutosh Rana, 
Meghna Mali and Zakir Hus-

sain. The 47-year-old actress 
will be seen playing a “fierce” 
officer named Kasturi Dogra 
and says her “character in itself 
is so strong she would reach out 
to you anyhow.”

Describing the characteris-
tics of Kasturi, Raveena added: 
“She’s a fiercely independent, 
super talented cop, who is wait-
ing for an opportunity to excel 
in her life. She’s surrounded by 
her male counterparts, wants to 
achieve something in her career 
and the way we women juggle 
our career, lives, emotional sup-
port that we get or don’t get 
from home.”

The actress during the trailer 
launch of ‘Arnayak’ added: “Our 
priorities are our children, in-
laws, family, that’s what com-
pletely attracted me to her 
character. A lot of women can 
identify with that, especially our 
women in uniform.”

“It’s so important to get that 
emotional support, that back-
ing because the job that they 
do isn’t only physically taxing 
but mentality taxing. There’s 
so much pressure on them to 
try and excel.”

The actress does not identify 
with her character much and 
shared the reason why.

She said: “It’s something that 
I might not identify, because I 
might be one of those lucky ones 
who has had constant emotional 
support from my family - par-
ents, husband, children, to go 
out there and do my best. “But 
there are so many women out 
there, so many Kasturi Dogras 
who aren’t lucky enough to get 
that kind of emotional sup-
port. That’s what makes the 
character so beautifully strong 
against all odds.” ‘Aranyak’ 
will air from December 10 on  
Netflix.� AGENCIES

‘We urge that the 
Law on Access to 
Information, and 
Media Law, which are 
not being used now, be 
amended based on the 
current situation and 
in consultation with 
the media’

Raveena Tandon 
unveils trailer of ‘Aranyak’, 
talks about women in uniform

It’s something 
that I might not 
identify, because I 
might be one of those 
lucky ones who has 
had constant emotional 
support from my family 
- parents, husband, 
children, to go out 
there and do my best”

Shahid Kapoor’s
‘Jersey’

poster smashes it 
out of the park!

Chhavi Bhatia
New Delhi

Winters are any gas-
tronome’s delight, 
calories and widen-

ing girth notwithstanding. We 
eat hot, spicy, rich, sweet food 
unmindful as cold winds and 
dipping mercury absolve us 
of any guilt. Partial blame of 
this unrestrained excess goes 
to chefs too who sharpen their 
knives, bringing out the best 
to savour the biting cold. Chef 
Talat Mehmood Khan at Le 
Meridien, Gurgaon is in the 
line of fire for doing the same: 
bringing a decadently flavour-
ful pop-up, Salaam-e-Dilli, to 
announce the arrival of the 
season. He brings the aromas, 
flavours and taste from gullies 
of Purani Dilli to fine dine 
sans its chaos, hustle bustle 
and traffic.

“The idea of going to Old 
Delhi during peak winters to 
enjoy the widespread Mugh-
lai cuisine, so that the food 
doesn’t make one sweat but 
warm, is what inspired us to 
have an outdoor restaurant,” 
he says while giving a low-
down on the menu spun with 
three decades of chef Khan’s 
expertise in Mughlai cuisine 
and a childhood spent watch-
ing his grandmother cook. The 
menu has Mughlai regulars: 
kebabs, biryani and ghost ni-
hari which has chef Khan’s 

“special touch”.  Vegetarians 
can relish some exquisite au-
thentic dishes Malai Paneer ki 
Seekh--velvety paneer reshmi 
seekh kebab marinated in sour 

cream infused with saffron 
and flavored with nutmeg, star 
anise and roasted in the oven 
in bamboo skewers. And all 
this is “authentic”, bringing 
us to the big mystery on what 
constitutes ‘authentic Mughlai 
food’. “Mughlai cuisine origi-
nated in northern India--Uttar 
Pradesh and Delhi as well as 
among muhajir expats in 
Pakistan. The cuisine can also 
be found in certain regions 
of Bhopal and Hyderabad. 
With the variety of flavorful 
sauces and butter-based cur-
ries, Mughlai fare was most 
likely time-consuming and 
labor-intensive to prepare—
almost as if it was meant to 

make people desire more food 
because it can be so decadent,” 
he says.

Chef Khan further shares 
that Mughlai dishes are 
usually described as mild 
to medium-hot cream and 
nut-based gravies, rice dishes 
with a lot of nuts and dried 
fruits, and rich creamy des-
serts with spices like saf-
fron, cinnamon, cardamom, 
cloves, and nutmeg.  There 
are staples too but most of 
them, he rues are corrupt 
imitations of the original 
recipes. “Nihari and kebabs 
are a routine affair but the 
authenticity of these classic 

dishes is lost. People 
have created their own 
recipes and spice blends 
because of which the 
dishes do not taste as 
they were originally,” he 
says, adding that pork 
and beef were originally not 
used in their gastronomy; in-
stead, goat, fowls, sheep, and 
venison as well as vegetarian-
based dishes were heavily 
consumed.

The pop-up also has Ghosht 
and Subz Biryani cooked in 
dum for hours and chef’s 
special Shami Kebab with a 
secret blend to satiate your 
palate. The menu also features 
a choice of traditional dessert 
Zaffrani Kheer, slow cooked 
for hours with a touch of saf-
fron and an amalgamation 
of flavors like coconut and 
cardamom.

While chef Khan does not 
believe in tweaking age-old 
recipes to suit his sensibili-
ties, he let his mother and 
grandmother influence who 
he is in the kitchen. “When it 
comes to authentic Mughlai 
food, copper utensils play a 
crucial part in enhancing the 
flavors. Copper utensils with 
silver lining were used by my 
grandma, which imparted 
tastes to the original recipe. 
She also instructed me to 
never use a pressure cooker 
and instead to let the food cook 
slowly and naturally in its own 
juices,” he states.

Pop comes Dilli 6 on your table
 Le Meridien Gurgaon 
brings alive flavours 
and aromas of Old Delhi 
at its first pop-up

On till March
Timings

6:30PM to 10:30PM


