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China says new land border law will not 
change country’s position on border issues

New Delhi/PaNaji: poll 
strategist prashant kishor has 
said that the Bharatiya Janata 
party ‹is not going anywhere for 
many decades and the problem 
with rahul Gandhi is 
that he thinks that 
the BJp will be over-
thrown by people›.

kishor said this in 
Goa and a clip of his 
Q and a session has 
been shared in social 
media. the statement comes 
at a time when the trinamool 
is spreading itself outside Ben-
gal, and is also a proof that the 
talks of kishor›s entry into the 
congress have ended.

He said that the BJp will be 
at the centre of indian politics 
for years, it wins or loses, much 
like the congress in the first 40 
years after independence.

«BJp is going to be the centre 
of indian polity, whether they 
win, whether they lose, like it 

was for the first 40 years for 
congress. BJp is going nowhere. 
once you secure 30 per cent plus 
votes at the national level you 
are not going away in a hurry. 

so do not ever get into 
this trap that people are 
getting angry and they 
will throw away (prime 
Minister narendra) 
Modi,» he said.

«Maybe they will 
throw away Modi, but 

BJp is not going anywhere. they 
are going to be here, they are to 
fight it out for the next many de-
cades. it is not going in a hurry,» 
kishor answered when asked. 
He added: «unless you examine, 
understand and take cognizance 
of strength, you will never be 
able to put a counter to defeat 
him (BJp & Modi›s strength)». 
He said the problem with rahul 
Gandhi is he does not realise this 
but thinks people will overthrow 
the BJp. aGeNCieS

bJP not going anywhere, problem is 
with rahul gandhi: Prashant Kishore

no covaxin clearance yet, who to meet on nov 3

youth arrested for affair with iSi agent

BeijiNG: china said that its 
new land border law will not 
affect the implementation of ex-
isting border treaties and urged 
relevant countries to avoid mak-
ing “wanton speculation” about 
a “normal domestic legislation”, 
a day after india raised concerns 
over the legislation.

china’s national legislature - 
the national people’s congress 
(npc) - on october 23 adopted 
the new law on the protection 
and exploitation of the land bor-
der areas which drew sharp reac-
tion from india as it was passed 
amid the protracted military 
standoff between the two sides 
in eastern ladakh region. india 
and Bhutan are the two countries 
with which china is yet to finalise 
the border agreements, while 
Beijing resolved the boundary 
disputes with 12 other neigh-
bours. While the india-china 
border dispute covers 3,488-km 
along the line of actual control, 
the china-Bhutan row covers 
about 400 km.

on Wednesday, india hit out 

at Beijing for bringing out the 
new land border law and said 
it expects china to avoid taking 
any action under the “pretext” of 
the legislation that could “uni-
laterally” alter the situation in 
the border areas. external af-
fairs Ministry spokesperson 
arindam Bagchi described 
china’s decision to bring out the 

law as a matter of “concern” as 
it can have implications on the 
existing bilateral pacts on the 
management of the border and 
the overall boundary question.

“china’s unilateral decision to 
bring about a legislation which 
can have implication on our 
existing bilateral arrangements 
on border management as well 

as on the boundary question is 
of concern to us,” he said.

“such unilateral move will 
have no bearing on the ar-
rangements that both sides 
have already reached earlier, 
whether it is on the boundary 
question or for maintaining 
peace and tranquillity along 
the lac in india-china bor-

der areas,” he said.
responding to questions on 

the land Border law, chinese 
Foreign Ministry spokesman 
Wang Wenbin said, “the law 
has clear provisions on conduct-
ing cooperation with countries 
sharing a national land bound-
ary with china and handling 
boundary affairs on the basis 
of adhering to relevant treaties 
related to national land bound-
ary affairs and the principle of 
equality and mutual benefit.”

in an apparent response to 
india’s concerns, he said, “it 
will not affect china’s com-
pliance with existing treaties 
related to national land bound-
ary affairs china has already 
signed or change china’s 
current mode of boundary 
management and coopera-
tion with countries sharing a 
land boundary with it. nor 
will it alter china’s position 
and proposition on relevant 
boundary issues.” to a specific 
question about india’s criticism 
of the law, Wang said, “i just 

shared china’s consideration 
behind promulgating the na-
tional land Boundary law. We 
hope relevant countries will 
abide by norms of international 
relations and refrain from wan-
ton speculations on china’s 
normal domestic legislation”.

He, however, did not respond 
to Bagchi’s remark that the “new 
law does not in our view confer 
any legitimacy to the so-called 
china pakistan “Boundary 
agreement” of 1963 which 
the Government of india has 
consistently maintained is an 
illegal and invalid agreement.” 
under the agreement, paki-
stan had surrendered approxi-
mately 5,300 km of territory 
to china in pakistan-occupied 
kashmir (pok) region. earlier, 
elaborating on the provisions 
of the new law adopted by the 
npc last week, Wang said 
president Xi Jinping signed a 
decree no. 99 on the same day 
announcing that the law will 
come into effect from January 
1, 2022. aGeNCieS

New Delhi: asean’s unity 
and centrality have always been 
an important priority for india, 
prime Minister narendra Modi 
said and announced that the 
year 2022 would be celebrated 
as the ‘asean-india Friend-
ship year’ to mark 30 years of 
their partnership.

addressing the india-ase-
an summit virtually, Modi said 
india’s indo-pacific oceans 
initiative (ipoi) and asean’s 
outlook for the indo-pacific are 
the framework for their shared 
vision and mutual cooperation 
in the indo-pacific region.

“We all had to deal with 
many challenges due to the 
covid pandemic. But this chal-
lenging time was also a test 

for india-asean friendship. 
in the covid era, our mutual 
cooperation, mutual sympathy, 
will continue to strengthen 
our relationship in future, and 
will be the basis of goodwill 
among our people,” Modi said.

“History is witness that india 
and asean have had vibrant 
relations for thousands of years. 

shades of that are visible in 
our shared values, traditions, 
languages, texts, architecture, 
culture, food and, therefore, the 
unity and centrality of asean 
have always been an important 
priority for india,” he said.

this special role of asean 
is embedded in india’s act east 
policy and security and Growth 
for all in the region (saGar), 
he said.

“the year 2022 will mark 
the completion of 30 years 
of our partnership. india will 
also complete 75 years of its 
independence. i am very glad 
that we will celebrate this im-
portant milestone as the ‘year 
of asean-india Friendship’,” 
Modi said. aGeNCieS

asean’s unity, centrality always 
important priority for india: modi

New Delhi: the sixth 
serological survey has 
shown that the national 
capital has a sero positivity 
rate of 97 per cent, delhi 
Health Minister satyendar 
Jain said.

all districts were found 
to have a sero prevalence 
of more than 95 per cent, 
he said.

“Women had a higher 
sero positivity rate than 
men. those below 18 had 
a sero positivity rate of 88 
per cent, while those above 
18 had a sero positivity rate 
of 97 to 98 per cent,” Jain 
told reporters here.

the people who had been 

vaccinated had a sero posi-
tivity rate of over 97 per 
cent, while those who had 
not been inoculated had a 
sero positivity rate of 90 
per cent, he added.

“this was the largest sero 
survey carried out and 
28,000 samples were col-
lected,” he said.  aGeNCieS

Dolly Chopra
Chandigarh

Former chief minister captain 
amarinder singh held a press 
conference on october 27 and 
said that he will soon share the 
name and symbol of his new 
party once it is confirmed by the 
election commission.

“yes, i will be forming a 
new party. the name will be 
announced once the election 
commission clears it, along 
with the symbol. My lawyers 
are working on it,” singh said 
in chandigarh. none of his for-
mer cabinet Ministers, Mlas or 
senior party leaders considered 
close to him showed up, but the 
former cM claimed many were 
in touch and they would come 

out in the open at the right time.
“i will not mention names. al-

ready my supporters are being 
harassed. i promise that we will 
contest all 117 assembly seats”, 
he said.

asked how many Mlas were 
in touch with him, he quipped: 

“if rahul Gandhi needs to hold 
back-to-back meetings with pun-
jab congress Mlas, what does it 
mean?” asked as to why he had 
not resigned from the congress 
yet, he replied: “i have spent 50 
years in the congress, how does 
it matter if i stay for another 10 
days?” Heading a delegation of 
agricultural experts, captain is 
scheduled to meet union Home 
Minister amit shah to find a 
solution to the farmers’ stir.

the ex-cM vowed to defeat 

sidhu in the coming polls. citing 
surveys, he claimed there had 
been a 25% drop in congress’ 
popularity ever since sidhu took 
over the reins of the punjab con-
gress. He rejected the claim that 
a majority of Mlas had opposed 
his continuation in office, saying: 

“once they (party leadership) 
made up their mind to replace 
me, these excuses were made.”

trashing allegations against 
his pakistani friend aroosa alam, 
captain said she had been visit-
ing him for 16 years and he would 
invite her again. He shared with 
the media a booklet titled “Facts 
v/s disinformation”, detailing 
achievements of his government.

navjot sidhu, meanwhile, 
took another dig at him, call-
ing him the “negative force” who 

had stalled “justice and develop-
ment.” navjot sidhu slams capt 
amarinder singh, says he sold 
punjab’s interests

Former chief Minister capt 

amarinder and ppcc presi-
dent navjot singh sidhu once 
again found themselves crossing 
swords with each other. the two 
leaders didn’t mince words to 

attack each other on twitter.
in a series of tweets, sidhu 

said: “We the 78 Mlas of con-
gress could never imagine what 
we received — an arm-twisted, 
ed-controlled BJp-loyal chief 
Minister of punjab who sold the 
interests of punjab to save his 
skin! you were the negative force 
stalling Justice and development 
of punjab.” He further tweeted: 

“Were you unceremoniously 
dumped for good governance? 
and 18-point agenda shoved 
down the throat of the poorest-
performing cM of punjab … you 
will be remembered as Jaichand 
of punjab’s political history.”

captain amarinder singh 
formally joined BJp: randhawa

captain amarinder singh has 
today formally joined the BJp. 

informally and internally, he 
had joined the BJp long ago but 
today the former chief Minister 
has let the cat out of the bag by 
announcing formation of a new 
party and negotiating seats with 
the BJp. this was stated by se-
nior congress leader and deputy 
chief Minister sukhjinder singh 
randhawa in a press statement 
released here today.

randhawa further said that 
captain amarinder singh had 
stabbed back not only the con-
gress party but also the farmers 
and all punjabis who had been 
struggling for the last 11 months. 
He said that amarinder singh 
had forgotten the sacrifices of 
the farmers who had lost their 
lives during the farmers’ struggle 
even before he joined the BJp.

aryan Khan gets bail in 
cruise drugs case
MuMBai: aryan khan, son 
of superstar shah rukh khan, 
was on october 28 granted 
bail by the Bombay High 
court, over 20 days after his 
arrest in the case of seizure of 
banned drugs aboard a cruise 
ship off the Mumbai coast.

a single Bench of Justice 
nW sambre also granted 
bail to his co-accused ar-
baaz Merchant and Munmun 

dhamecha.
“all three 

pleas are 
allowed. i 
will pass 
d e t a i l e d 
orders by 
tomorrow 
evening , ” 

Justice sambre said.
aryan khan’s advocates 

then sought permission to 
submit cash bail to which 
the court refused and said 
surety is to be given.

“i could have given the or-
der also tomorrow. But i gave 
it today,” Justice sambre said.

the legal team of the 
23-year-old aryan khan, who 
is presently in judicial custody 
and lodged at the arthur road 
prison in central Mumbai, 
will now try to complete the 
formalities for his release by 
Friday. aGeNCieS

modi most successful 
administrator: amit Shah

New Delhi: launching a 
blistering attack on the previ-
ous upa regime, union Home 
Minister amit shah said each 
of the ministers in the Man-
mohan singh cabinet used 
to consider them as prime 
Minister and claimed that 
narendra Modi is most suc-
cessful administrator india 
has ever had.

addressing the inaugural 
session of national confer-
ence on “delivering democ-
racy: reviewing two decades 
of pM narendra Modi as 
Head of Government”, shah 
said the upa government 
had no policy and vision for 
the country and a new cor-
ruption allegation every day 
marked the regime. aGeNCieS

yes, i am forming a new party: captain confirmed

survey shows delhi has sero 
positivity of 97 pc: Health 
Minister satyendar JainNew Delhi: the World Health organisation met to discuss 

emergency use listing for the india-made covaxin and decided to 
seek more clarifications from manufacturer Bharat Biotech.

after the meeting that ended in Geneva, WHo chief scientist soumya 
swaminathan tweeted, “the WHo’s independent technical advisory 
group has asked for additional clarifications from Bharat Biotech 
for global use of covaxin. it will reconvene for the final assessment 

on november 3 if the data is received by 
then.” currently the WHo has included six 
vaccines in its emergency use list — pfizer, 
Johnson and Johnson, sii-astraZeneca, 
Moderna, sinopharm and sinovac.

Meanwhile, northern states, includ-
ing punjab, Haryana and Hp, skipped a 
meeting called by union Health Minister 
Mansukh Mandaviya today to review the 
challenge of over 11 crore second covid 
doses being overdue and asked for the 

inoculations to be expanded. the Health Ministers of 11 states — 
arunachal, assam, Bihar, chhattisgarh, delhi, Gujarat, Mp, sikkim, 
tn, up and uttarakhand — were present while the rest of the states 
were represented by health officials.  aGeNCieS

SatiSh hanDa
Sirsa

state special operation cell of 
punjab police secret branch on 
a clue arrested a youth sandeep 
singh a permanent resident of  
kV power House colony sirsa in 
Haryana state staying separately 
from parental family at Barnala 
road along with wife and two 
children since past about five 
years. He was wanted by sirsa po-
lice allegedly involved in two cas-
es of Fir registered against him 
and was absconding, presently 

working at a stone crushing 
plant near pathankot. sandeep 
was arrested by sirsa police when 
arrived for 10 days, produced in 
the court on Wednesday and 
remanded to police custody up 
to october 30.

sandeep was on the radar of 
army intelligence police alleg-
edly passing information and 
locations of pathankot airbase 
and army units at amritsar, Ja-
landhar and other places in the 
area to a female friend neha 
introduced herself working in in-
dian army it section at Bangluru. 

Chhavi Bhatia
New Delhi

the delhi police sprung into 
action Friday to remove bar-
ricades after a supreme court 
hearing that highlighted how 
traffic in the area had been 
stopped by the authorities and 
not protesters. the delhi police 
could be seen removing the bar-
ricades and concertina wires it 
had put in place at Ghazipur 
and tikri where farmers have 
been protesting for almost a 
year now against the centre’s 
new farm laws.

the police had blocked the 
area with multiple layers of 
barricades, giant nails, concer-
tina wires and giant nails when 
farmers converged at various 
borders of the national capital. 

supporters of the government 
had alleged that the farmers 
had blocked the roads, causing 
inconvenience to thousands 
of commuters. last week, the 
top court had said that while 
farmers had the right to protest, 
they cannot block the road in-
definitely. the farmers’ union, 

on the other hand, told the 
court that it was the police that 
had barricades the road and 
blocking vehicular movement.

deputy commissioner of 
police (east) priyanka kashyap 
said Friday, “the process of 
removing barricades on nH-9 
has been started. the tempo-

rarily barricading is being re-
moved to ease out vehicular 
movement. However, the na-
tional Highway 24 was already 
opened for the traffic.”

the opening of the road 
stretch would help thousands 
of commuters in Ghaziabad, 
delhi, noida as well as those 
travelling between the national 
capital and interiors of uttar 
pradesh to Meerut and beyond.

a police officer told pti 
that four of the eight layers of 
barricades at the tikri border 
have been removed. However, 
the cement barricades are still 
there and the road remains 
closed for commuters, a senior 
officer was quoted as saying.

on Friday, Bharatiya kisan 
union leader rakesh tikait 
said that the farmers have not 

blocked the roads as it was not 
part of their protest. “pM had 
said that farmers can sell crops 
anywhere,” he added. “if roads 
are open, we’ll also go to par-
liament to sell our crops. First, 
our tractors will go to delhi.”

Meanwhile, Haryana gov-
ernment officials, including 
additional chief secretary 
(Home) rajeev arora and 
police chief pk agrawal had 
visited the tikri border with 
a delegation of farmers on 
tuesday and found that the 
border had been sealed by the 
delhi police.

a meeting was held between 
the police officials of Haryana 
and delhi. after this, authori-
ties reached an agreement and 
the process of removing bar-
ricades started.

delhi Police start removing barricades from tikri, ghazipur
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2-hr window to burst green crackers 
in Punjab on Diwali, Gurpurb

Patiala : The Punjab 
Government announced a 
two-hour window for the 
use of green firecrackers on 
Diwali and Gurpurb across 
the state, barring Jalandhar 
and Mandi Gobindgarh town. 
The fireworks timing has been 
restricted to 35 minutes on 
Christmas in the state.

On November 4 (Diwali), 
crackers are allowed from 8 
pm to 10 pm, for Gurpurb 
(November 19) crackers are 
allowed in two slots from 4 am 

to 5 am and 9 pm to 10 pm, 
on December 25 (Christmas) 
from 11.55 pm to 12.30 am and 
New Year’s eve (December 31) 
from 11.55 pm to 12.30 am.

Meanwhile, no crackers 
are allowed in the two dis-
tricts of Mandi Gobindgarh 
and Jalandhar following the 
air quality monitoring done 
on the Diwali night last year. 
Mandi Gobindgarh will see 
“no-cracker Diwali” for the 
second year in a row.

Further, the PPCB has de-

cided to promote community 
celebration of the festival, 
while e-commerce sites have 
been prohibited from selling 
or delivering the crackers in 
Punjab. “Only green crack-
ers, allowed by the court are 
allowed in all districts of Pun-
jab,” said senior PPCB officials.

The announcement is con-
trary to the National Green 
Tribunal (NGT) directions that 
call for a complete ban on the 
sale or use of all kinds of fire-
crackers in cities that had poor 
average ambient air quality 
levels during November 2019.

Only green crackers would 
be allowed in compliance with 
the NGT directives as well as 
various judicial orders passed 
amid reports of firecrackers 
likely to aggravate the Covid-19 
problem.

Complete ban in two dis-
tricts

No crackers are allowed 
in the two districts of Mandi 
Gobindgarh and Jalandhar 
following the air quality 
monitoring done on the Di-
wali night last year. Mandi 
Gobindgarh will see “no-
cracker Diwali” for the second 
year in a row. aGENCiES

ChaNdiGarh: Former 
CM and Leader of Opposi-
tion Bhupinder Singh Hooda 
has described the BJP-JJP 
government in the state as 
the “most corrupt, inefficient 
and worthless government 
in the history of Haryana”, 
which has pushed back the 
state on every developmental 
parameter.

Addressing a press con-
ference, here today, on the 
completion of seven years of 
the BJP and two years of the 
BJP-JJP alliance, Hooda said 
the alliance partners had not 
fulfilled even a single promise 
during their term.

Announcing that the sec-
ond ‘Vipaksh Aapkay Sa-
maksh’ programme would be 
held in Jind on November 14, 
Hooda said the event was a 
success because the state had 
no time for people and their 
grievances. “It became clear 
from the programme that 
people are upset with infla-
tion, unemployment, corrup-
tion, crime, water and power 
shortage, non-purchase of 

paddy as well as millets and 
breach of promises by the 
leaders of the ruling parties. 
Due to this sentiment in the 
constituency of the CM, the 
turnout was higher than ex-
pected,” he said.

He said the BJP and the 
JJP had forgotten their elec-
tion manifestos. “The coali-
tion government did not pro-
vide pension of Rs 5,100 and 
did not implement the old 

pension scheme. The farmers 
were not given free tubewell 
connections and the promise 
of 24-hour electricity supply 
was not fulfilled,” he said.

Hooda asked seven ques-
tions from the alliance for 
completing seven years. He 
sought to know why farm-
ers were being disrespected, 
why the state was running 
away from investigation into 
scams. aGENCiES

Haryana slipping on all 
parameters: Hooda

BSF jurisdiction row: 
Punjab CM calls House 
session on Nov 8, 
threatens to move SC

SatiSh handa
Ambala

Brick kilns not only in Haryana 
but all over in the country are 
facing severe business slump 
due to shortage of coal at pres-
ent, much higher rates as a 
result construction business 
has also been worst affected 
and work at most of the gov-
ernment projects has come to 
halt because not only bricks the 
prices of cement and ‘saria’ too 
has witnessed drastic increase 
in past some time. 

A survey in Ambala district 
having nearly 110 brick kilns 
reveals that nearly 50% of 
these are either not working 
or facing severe sickness due 
to shortage of coal or unaf-
fordable rates of coal s well as 
migrant labourers in most of 
the brick kilns has left for their 
native places due to present 
festival season as well as in 

the absence of work.
Goldy Budhiraja President 

of Bhatta Association in the 
district told that bricks are 
being sold at the rate Rs 6000 
per thousand at present as 
compared to the price Rs 

5,000 per thousand during 
this period last year and brick 
kiln owners are compelled 
to increase the rates due to 
higher production cost be-
cause of constantly rising 
prices of coal available at 

the rate Rs 24,000 per ton 
at present, which was avail-
able at the rate Rs 10,000 per 
tons last year. Budhiraja told 
that shortage of coal is due to 
rainy season since most of the 
coal mines in the country are 

flooded with rain water this 
rainy season as such extrac-
tion of coal has been adversely 
affected at present and to 
meet urgent demand coal is 
being imported from other 
countries at much higher 
prices increasing production 
cost of bricks.

According to brick kiln 
owners, they have submitted a 
memorandum to District Food 
Supply Controller to increase 
rates of bricks for government 
supplies since it is not possible 
to make supplies at old rates 
due to fast rising prices of coal.

 Not only brick kilns, but 
also industrial units, paper 
mills and steel furnace units 
consuming coal in bulk quan-
tity are worst affected as such 
manufacturers of corrugated 
sheets for packing industry too 
has been badly affected due 
to severe shortage and rising 
prices of coal.

EllENabad: The heat and 
dust of campaigning settled 
in the Ellenabad Assembly 
constituency, with the can-
vassing ended.

The electorate is set to cast 
vote on October 30 to elect 
their representative in the 
byelection necessitated due 
to the resignation of the INLD 
MLA Abhay Singh Chautala.

While Chautala re-entered 
the fray, the BJP’s Gobind 
Kanda and the Congress’s 
Pawan Beniwal are among 19 
candidates in the poll battle. 
Abhay Chautala, who was the 
lone MLA of the INLD in the 
Assembly, had tendered his 
resignation on January 27 in 
support of the farmers’ de-
mand for the withdrawal of 
the three farm laws.

The farmers’ agitation is 
stated to be the biggest factor 
in this bypoll. Caste equations 
and factors like the shortage 
of irrigation facilities in about 
20 villages in the Nathusari 
Chopta region, besides the is-
sue of waterlogging in certain 
segments are also at play in 
the bypoll.

Interestingly, the BJP’s 
ally in the government, the 
Jannayak Janata Party, led 

by Ajay Singh Chautala and 
his son Deputy Chief Minis-
ter Dushyant Chautala, have 
taken potshots at the INLD 
candidate Abhay Singh Chau-
tala during the campaigning 
while holding him responsible 
for the decline of the INLD.

District Election Officer-
cum-Deputy Commissioner 
Anish Yadav said today asked 
all political parties and can-
didates to follow the election 
model code of conduct and 
not to hold any procession, 
rally, roadshow after 6 pm 
on Wednesday.

He said the political leaders 

and workers who had come to 
Ellenabad from outside the 
Assembly constituency, and 
were registered as voters of 
the constituency, could not be 
present in the constituency, 
asking them to immediately 
leave the segment as per the 
directions of the Election 
Commission.

“The presence of outsiders 
could undermine the envi-
ronment to conduct free and 
fair elections. If any outsiders 
are found indulging in cam-
paigning, action will be taken 
against them as per rules,” he 
said. aGENCiES

Ellenabad bypoll: Election campaign 
ended, votes on October 30

Crisis over brick kilns due to shortage of coal in Haryana
ludhiaNa: Chief Minis-
ter Charanjit Singh Channi 
called a special Vidhan 
Sabha Session on Novem-
ber 8, asking the central 
government to withdraw 
the notification of increas-
ing the BSF’s area of con-
trol from 15 km to 50 km.

He made it clear if the 
notification was not rolled 
back, the state government 
would move the Supreme 
Court. “The central govern-
ment’s interference in Pun-
jab wouldn’t be tolerated. 
This is entirely the state’s 
right to decide the area of 
control. We cannot demor-
alise the Punjab Police. 
Such directives are like 
imposition of President’s 
rule in the state,” he said. 
Channi said during the 
Assembly session, the focus 
would also be on with-
drawal of the central farm 
laws. “If these Acts are not 
withdrawn before Novem-
ber 8, the state government 
will intensify its protest,” 
he said. aGENCiES

SatiSh handa
Chandigarh

Haryana state is known for 
production of milk in the coun-
try and state government has 
decided nearly two lakh fami-
lies in the state to adopt the 
profession of milk production 
and manufacturing of milk 
products in the state as such 
proposal has been finalized by 
Haryana Daily Development 
Corporation to set up 5,000 
VITA booths to sell milk and 
milk products in the state. 

Haryana Chief Minister 
Manohar Lal Khattar in a 
meeting with the senior of-
ficers of BJP Cooperative 
Department, Haryana Dairy 
Development Corporation, 
Animal Husbandry Depart-
ment in which BJP state presi-
dent Om Parkash Dhankhad 
was also present declared that 
Haryana state government 
did a lot of work to increase 
milk production in past seven 
years as a result per capita 
daily availability of milk at 

present is identified as 1142 
gm, which was 740 gm in the 
year 2014.

Chief Minister said, agri-
culture area in the state is fast 
reducing as such farmers can 
increase their source of income 
with the additional professions 
including dairy farming along 
with agriculture farming as 
such state government has 
decided to set up nearly 5,000 
new VITA booths for the sale 
of milk as well as milk prod-
ucts in the state. He said, state 

government has decided to set 
up own Trust fir the insurance 
of animals and farmers not to 
remain dependant on private 
insurance companies. 

Khattar said, family iden-
tity card scheme by the state 
government reveals that nearly 
10 lakh persons looking for 
employment were registered 
in Haryana state. He said, 
state government will also 
make available loan facility 
to small farmers to set up dairy  
farms.

2 lakh families in Haryana to 
adopt milk dairy farming

JalaNdhar: Members of 
BEd TET-pass Unemployed 
Teachers’ Union climbed 
atop an overhead water tank 
near Jalandhar bus stand 
demanding jobs for 9,000 
unemployed youth.

They have now moved 
to Jalandhar since it is the 
hometown of new Education 
Minister Pargat Singh.

Two youths of the union - 
Manish Fazilka and Jaswant 
Gubhaya - have started their 
protest from atop the water 
tank.

Security agencies were 
caught unaware when a large 
number of unemployed ETT 
and TET-pass candidates 

demanding jobs reached near 
the residence of Chief Minis-
ter Charanjit Singh Channi 
late on October 26 evening.

They, however, lifted the 
dharna after the authorities 
assured them of arranging a 
meeting with the CM.

More than 10,000 ETT 
and TET-pass candidates are 
up in arms over the delay in 
getting jobs. Besides jobs for 
all, their demands include re-
laxation in age for those who 
have exceeded the age limit 
due to non-availability of 
posts. Unemployed teachers 
met Education Minister Par-
gat Singh and other officials 
during the day.  aGENCiES

Unemployed teachers now move 
their protest to Jalandhar; climb atop 
water tank, demand jobs

Mehbooba Mufti’s DNA infectious, 
darkness in front of Hooda’s eyes : Vij SatiSh handa

Ambala

According to state health de-
partment information record 
number of over 3400 patients 
in past four years suffering 
from dengue fever in Hary-
ana have been reported till 
October 19, 2021 of them 
nearly 1700 patients treated 
in government hospitals and 
over 1050 patients treated in 
private hospitals in the state. 
State health department data 
reveals, district wise number of 
dengue patients was recorded 
as over 330 cases in Panch-
kula,  272 cases in Sirsa, 210 
cases in Faridabad, nearly 200 
cases in Sonepat, nearly 195 

cases in Gurugram, 195 case 
in Nuh (Mewat), 175 cases 
in Faridabad,  132 cases in 
Kaithal, 125 cases in Ambala, 
119 cases in Mahindergarh, 
87 cases in Yamunanagar, 
86 cases in Hisar, 85 cases in 
Jind,  82 cases in Kurukshetra,  
75 cases each in Rohtak and 
Charkhi Dadri, 63 cases in 

Bhiwani, 57 cases in Jhajjar, 
43 cases in Rewari, 39 cases 
in Panipat,  38 cases in Karnal 
and 20 cases in Palwal districts 
till Octobr 20 this year.

According to information, 

samples of more than40000 
suspected persons were col-
lected so far in hospitals, of 
them nearly 3400 were found 
suffering from dengue fever 
in the state. Dr Usha Gupta 

Director Health Department 
Haryana told that fogging has 
been started at all sensitive 
places  in every district to stop 
infection due to dengue mos-
quitoes all over in the state 
with the help of 1410 manually 
operated and 35 automatic  
machines mounted on au-
tomobile vehicles.  She said, 
there are 27 laboratories in 
the state for free checking of 
dengue patients. She said, state 
health department has served 
notices to more than 70000 
persons found not observing 
directions to clean their toilets, 
drains, garbage scatters in and 
around houses and room cool-
ers filled with polluted water 
attracting mosquitoes.

Over 3400 dengue patients in Haryana worries health department

ChaNdiGarh: Milka’s 
Charitable Trust, Sector-8 
Chandigarh and Guru Nanak 
Darbar, Dubai, U.A.E.  donated 
a life support Ambulance to 
PGIMER, Chandigarh  today.

On behalf of Milkha family  
Amit Saini and  Robbin Saini 
handed over the keys & docu-
ments of the fully equipped 
ambulance to Prof. Jagat 
Ram, Director PGIMER in 
the presence Prof. G.D. Puri, 
Dean(Academics), Prof. A.K. 
Gupta, Dean(Research),  
Medical Superintendent & 
Head, Deptt. of Hospital Ad-
ministration, Kumar Gaurav 
Dhawan DDA, Kumar Ab-
hay FA, Prof. Ashok Kumar, 
Addl. Medical Superintendent 
and Dr. Pankaj Arora, Dept 
of Hospital Administration 
and other senior functionaries 
of PGIMER.

Expressing his gratitude 
and thanking the generous 
gesture, Prof. Jagat Ram, Di-
rector PGIMER, stated, “Con-
sidering the patient load since 
opening of physical OPDs , the 
donation of the ambulance will 
immensely  help alleviate the 
pain and save many precious 

lives in their critical hours.  We 
urge more and more such phi-
lanthropists and corporates to 
come forward and support the 
cause and contribute towards 
strengthening PGIMER’s medi-
cal infrastructure.”

 “Being part of this city, it is 
observed many patients suffer 
due to unavailability of infra-
structure including an ambu-
lance in case of emergency. The 
Milkha’s Charitable Trust & 
Guru Nanak Darbar Dubai, 
U.A.E decided to strengthen 
healthcare system by donating 
well-equipped ambulance for 
inpatient care in PGIMER,” 
said  Chiran Jeev Milkha Singh, 
Chairman, Milkha’s Charitable 
Trust aGENCiES

Milkha’s Charitable Trust & Guru Nanak 
Darbar donated ambulance to PGIMER

SatiSh handa
Ambala

While talking to media persons 
Haryana Home Minister Anil Vij 
pointing at the Peoples Demo-
cratic Party (PDP) supremo 
Mehbooba Mufti former Chief 
Minister Jammu-Kashmir said, 
it seems her DNA has become 
infectious  leaving doubts on her 
being an Indian. Aahe strongly 
condemned all those supporting 
Pakistan and celebrated the vic-
tory of Pakistan cricket team de-
feated Indian team using crack-
ers in recent T-20 World cup 
match in Jammu-Kashmir and 
few other places in the country.  
He said, DNA of all such persons 
living in the country said to be 
not Indians too has become ma-
lefic. Vij expressed deep concern 
over former Jammu-Kashmir 
Chief Minister and black sheep 
celebrated Pakistan team’s vic-
tory.

In reply to a media question 
as regard former Haryana Chief 
Minister Bhupinder Singh Hoo-
da making  comments as deterio-
rating health services in Haryana 
state and said it seems darkness 
has covered his eyes since health 
services in the state has witnessed 
much improvement in past seven 
years BJP government rule. Vij 
said, at present annual budget 
for health sector in the state is 
Rs 5500 crore which was only 
Rs 1600 crore when Hooda was 
Chief Minister in the state. He 
said, nearly 2.54 crore people in 
the state has already been vacci-
nated for KOVID-19 and it seems 
Hooda is in the habit of always 
remain lost due to present condi-
tion and crisis in Congress party.

Information reveals, cold war 
is going on between senior Con-
gress leaders and rift between 

Bhupinder Singh Hooda and 
party president in the state Shelja 
is not hidden. Some time ago 
Hooda had made comments over 
BJP-JJP government ruling in 
Haryana state as an highly cor-
rupt and irresponsible govern-
ment since past several decades 
and the state has witnessed dras-
tic downfall in past seven years. 
While talking to media persons 
time to time Congress and INLD 
leaders has been criticizing over  
ruling BJP government blaming 
have no vision for developments, 
employment opportunities, con-
trol over corruption, excesses 
over farmers, encouragement to 
privatization, repeated agitations 
in the state in past seven years.   

Whereas, on the other hand 
senior BJP leaders while talking 
to media persons claim corrup-
tion-free Manohar government 
is functioning on developmental 
agenda by Prime Minister Na-
render Modi apart from caste 
and creed helping people in 
every sector; industry, foreign 
investment, implementation of 
welfare schemes, subsidy on 36 
type of schemes available on line 
and transparency in providing 
government jobs to over 83000 
persons on the basis of their ca-
pability whereas government jobs 
were being sold when Congress 
was ruling in the state.
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MuMbai: Kranti Redkar 
Wankhede, the wife of NCB’s 
Mumbai zonal director Sa-
meer Wankhede, wrote a 
letter to Maharashtra Chief 
Minister Uddhav Thackeray, 
seeking justice in the wake 
of the “attack on her family 
and her personal life”.

She posted the letter on 
her Twitter handle and 
tagged it to the Maharash-
tra CMO.

 Sameer Wankhede is in 
the eye of a political storm 
following allegations of ex-
tortion in the high-profile 
cruise drugs case in which 
actor Shah Rukh Khan›s son 
Aryan Khan was arrested. 
The officer is facing the de-
partmental vigilance probe.

State minister and NCP 
leader Nawab Malik had 
levelled a string of allega-
tions against the NCB offi-
cial, including illegal phone 
tapping. He had also alleged 
Sameer Wankhede was born 
as a Muslim, but forged doc-
uments, including a caste 
certificate, to show that he 
belonged to the Hindu SC 
category to get a job under 
quota after clearing the 
UPSC examination.

In her letter to the CM, 
the NCB official›s wife, said, 
«Being a Marathi person, I 
expect some justice from your 
side as my personal life is 
unnecessarily being dragged 
into a controversy. Had late 
Balasaheb Thackeray (fa-
ther of Uddhav Thackeray) 
been alive today, he would 
not have tolerated such per-
sonal attack on a woman›s 
dignity.”

«I see you as the torch-
bearer of his teachings and 
leadership. The dignity of a 
woman has become a joke in 
the regime that draws inspi-
ration from the tenure of 17th 
century king Chhatrapati 
Shivaji Maharaj,” she said.

Kranti Redkar, who is a 
Marathi actress, further said 
she is an artist and does not 
understand politics and is 
not interested in it.

“The personal attacks 
reflect the lowest level of 

politics. I trust you and feel 
that there will be no injustice 
against me or my family,” she 
said in her letter to the CM.

She had said her husband 
was born as Hindu and he 
never changed his religion.

 She had also contested 
the claim made by the Qazi, 
who performed the first mar-
riage of Sameer Wankhede 
in 2006, that he was Muslim 
at the time of the ‹nikah›.

 Kranti Redkar, who mar-
ried Sameer Wankhede in 
2017, had also slammed Ma-
lik for playing «low level» 
politics by making various 
allegations against her hus-
band. aGENCiES

India is concerned about situation 
in Afghanistan: Pentagon

Amid allegations against 
NCB official Wankhede, his 
wife seeks support from 
Maharashtra CM

LuCkNow: Uttar Pradesh 
Chief Minister Yogi Adityanath 
said that sedition law will be 
invoked against those celebrat-
ing Pakistan’s victory against 
India in the recent T-20 World 
Cup match.

So far, five people have been 
taken into custody in the state 
for allegedly using indecent 
words against the Indian cricket 
team, according to police.

“Those celebrating Pakistan’s 
victory will face sedition,” a tweet 
posted on the official handle of 
Adityanath’s office said. A man 
from Budaun was arrested in 
a sedition case, Senior Super-

intendent of Police OP Singh 
said. Niaz had posted the picture 
of a Pakistani flag and wrote 
objectionable comments in sup-
port of Pakistan on Facebook 
after the match, according to 
a complaint filed against him 
by Punit Shakya of the Hindu 
Jagran Manch.

The SSP said Niaz posted 
a picture of Pakistan’s flag on 
his Facebook account and cap-
tioned, “I love you Pakistan, I 
miss you Pakistan, Jeet Mubarak 
Pakistan”.

Niaz was booked for sedition 
and under relevant Sections of 
the Information Technology 

Act on Tuesday and sent to jail 
on Wednesday, the officer said.

Pakistan had drubbed India 
by 10 wickets in a Super 12 game 
for their first win in 13 attempts 
over their arch-rivals in a World 
Cup match. PTI

FIR against 3 Kashmiri 
students for celebrating Pak 
cricket’s victory against India

aGra: Police here have reg-
istered an FIR against three 
engineering college students 
hailing from Kashmir for alleg-
edly posting WhatsApp status 
celebrating the Pakistan team’s 
victory against India in a T20 
World Cup cricket match three 

days ago.
According to the FIR regis-

tered at the Jagdishpura po-
lice station in the early hours of 
Wednesday, the three students 
from the Raja Balwant Singh 
Management Technical Campus 
have been booked under Indian 
Penal Code sections 153A (pro-
moting enmity between different 
groups) and 505 (1)(B) (intent 
to cause, or which is likely to 
cause, fear or alarm to public).

They have been also charged 
under section 66F of the Infor-
mation Technology Act. Vari-
ous organisations, including 
right-wing outfits, protested at 
the Collectorate premises here 
and demanded action against 
the students. They also submit-
ted a memorandum to officials 
concerned in this connection. 

According to faculty mem-
bers of the college, members 
from right-wing outfits allegedly 
barged in to the college campus  
and staged a protest against the 
college and its students.

Dr Pankaj Gupta, the insti-
tute’s director of administration 
and finance, said they forcefully 
entered the campus at around 
3.45 pm when classes were 
being held and they also tried 
to gain access to the students’  
hostels. aGENCiES

‘Sedition law will be invoked against those 
celebrating Pak victory in T20 match’

waShiNGtoN: India is 
concerned about the current 
situation in Afghanistan, a top 
Pentagon official has told US 
lawmakers here.

“As I’m sure you’re aware, 
they (Indians) are concerned 
about the situation in Afghani-
stan. They’re concerned about 
the intersection between insta-
bility there and their counter-
terrorism concerns,” Colin H 
Kahl, Under Secretary of De-
fence for Policy, told members 
of the Senate Armed Services 
Committee during a hearing 
on Afghanistan, South and 
Central Asia Security.

“They (Indians) want to work 
with us on those issues, sharing 
intelligence, cooperating where 
we can,” he said, adding that 
there is a tremendous conver-
gence between US and Indian 
national interests right now. “It 
provides a lot of opportunity for 
us to cooperate with India, not 
just on Afghanistan and coun-
terterrorism, but on broader re-
gional security questions, in the 
Indian Ocean and as it relates 
to the broader Indo-Pacific,” 
Kahl said.

He was responding to a 
question from Senator Gary 

Peters.
“India’s policies towards Af-

ghanistan have been conceived 
largely through the lens of 
competition and proxy conflict 
with Pakistan. So it stands to 
reason that New Delhi should 
be no less concerned about 
the possibility that a Taliban 
government could benefit anti-
Indian terrorist groups, espe-
cially those oriented towards 
Kashmir,” he said.

“In view of our commitment 
to joint cooperation with this 
critical partner, and the fact 
that India is the only desig-
nated major defence partner 
of the United States, I believe 
it’s important for us to under-
stand how its view towards Af-
ghanistan has and will evolve,” 
Peters said. aGENCiES

PuNE: National Security Advi-
sor Ajit Doval said the new areas 
of warfare had shifted from ter-
ritorial frontiers to civil societies, 
adding that factors like people’s 
health, their sense of well-being 
and security, and their perception 
of government impacted the will 
of a nation.

Speaking on ‘National Security 
Preparedness in the Age of Disas-
ters and Pandemics’, at the Pune 
Dialogue on National Security 
organised by Pune International 
Centre here, Doval said disasters 
and pandemics could not be tack-
led in isolation.

“You are all aware of the changes 
taking place in the global security 

landscape. Wars 
are increasingly 
becoming cost 
ineffective in-
struments of 
achieving the 
nation’s political 
and military ob-

jectives. “The new areas of warfare 
have shifted from merely territo-
rial frontiers to the civil societies. 
The common people’s thinking, 
their perception, health, sense of 
well-being and their perception of 
their government have assumed 
new importance,” Doval said. All 
these elements cumulatively im-
pacted the will of the nation, he  
added. aGENCiES

PatNa: RJD president Lalu 
Prasad hinted at a thaw between 
his party and the Congress, saying 
had a telephonic talk with Sonia 
Gandhi whom he asked to hold a 
meeting of “like-minded” parties 
which could join hands to take 
on the BJP.

Prasad was talking to journal-
ists before departing for election 
rallies in Tarapur and Kusheshwar 
Asthan assembly seats, where by-
polls are scheduled for October 30.

“Sonia Gandhi enquired about 
my well-being. I told her I am 
fine,” said the septuagenarian 
leader, underscoring his person-
al equation with the Congress 
president which has kept the RJD-
Congress alliance afloat in the 
choppy waters of politics.

“I also said that she is the leader 
of a party with an all-India pres-
ence and she should convene a 
meeting of all like-minded parties 
which are opposed to the BJP,” 
said Prasad, whose party recently 
snubbed the Congress with its 
unilateral decision to contest by-
polls to both the seats.

The Congress had reacted with 
uncharacteristic aggression, with 
the AICC in-charge of Bihar Bhakt 
Charan Das asserting that his 
party, which has fielded its own 

candidates for the two seats in 
the by-poll, will contest all 40 Lok 
Sabha seats in the next general 
elections.

Later, Prasad addressed the 
rally in Tarapur where huge 
crowds had turned up to catch 
a glimpse of the colourful leader 
who was addressing an election 
meeting after a gap of six years.

Prasad claimed that the RJD-
led Grand Alliance had, in the as-
sembly polls last year, fallen short 
of majority because of “beimaani” 
(rigging) and that had he not been 
away in jail, serving sentences 
in the fodder scam, “they (pliant 
officials) would not have dared 
to do so”.

He also seethed at Chief Min-
ister Nitish Kumar, his arch rival, 
who had the previous day said that 
the RJD supremo “could get me 
killed”, a sarcastic reference to 
the former CM’s reputation for 
strong-arm tactics.

“Why do I need to kill him? 
I have said that I have come to 
complete his visarjan (political 
annihilation). He will be finished 
because of his own deeds. He be-
trayed us and sided with the BJP 
though the RJD had helped him 
return to power in 2015. His prohi-
bition law is a sham,” said Prasad, 
who, along with wife Rabri Devi, 
had ruled the state for 15 years on 
the trot. aGENCiES

Lalu hints at thaw with Congress 
before hitting campaign trail

Warfare areas have shifted from territorial 
frontier to civil society: Ajit Doval

3 women farmers crushed to death by truck at Tikri

MAHARASHTRA NEWSLETTER

Maha CM highlights India’s first wildlife DNA, women shakti, construction and debris  

Killer KMP Express-way to heaven

Dominick RoDRigues 
Mumbai

India’s ‘first’ wild-life DNA 
analysis facility -- and new 
human DNA laboratory in the 
state – has been set up at the 
regional forensic laboratory at 
Rahate Colony in Nagpur in 
Maharashtra with the Chief 
Minister Uddhav Thackeray 
inaugurating it online recently. 

Highlighting the Maha-
rashtra Police’s reputation 
of a +World-class+ Police 
force, Thackeray said that 
this fast-track DNA unit and 
wild-life DNA analysis depart-
ment would provide a fillip to 
gathering necessary evidence 
in crime and punishing the 
guilty including cases pertain-
ing to women and children, 

while also preventing wild-life 
smuggling and action against 
poachers and smugglers.   

Noting the spike in crimes 
against women, Home Min-
ister Dilip Walse-Patil said 
that the +SHAKTI+ Act would 
be soon passed in the winter 
session of the state legislature 
for ensuring safety of women, 
besides the fast-track DNA 
unit playing a major role in 
punishing the guilty in such 
offences. 

The Chief Minister – while 
addressing a meeting of the 
Tiger Conservation Regula-
tory Board here -- directed for 
various departmental schemes 
ensuring jobs for locals along-
side managing the tiger project 
areas and conserving the state’s 
entire biodiversity. 

Blaming “wrongly-con-
structed” road dividers on 
national highways passing 
through the state’s Tiger Proj-
ect areas that caused tigers and 
wildlife accidents, he said pre-
vention and speedy informa-

tion to concerned authorities 
of the central government was 
needed for follow up and safe 
path for tigers.  

Besides preventing wild-
life-railway line accidents, the 
quality of works of internal 

roads should be improved to 
boost tourism and sugges-
tions of public representa-
tives should be considered 
positively, he said while also 
urging for employment to 
locals dependent on forests 
through the schemes of various 
departments.  

The Chief Minister also 
came down heavily on ille-
gal constructions by calling 
for immediate action by the 
Mumbai Municipal Corpora-
tion, which should also appoint 
ward-wise squads to prevent 
debris dumping.  

Assuring government sup-
port at ‘war footing’ to the 
Mumbai Municipal Corpo-
ration against any pressure 
in unauthorized construc-
tions, Thackeray told an 

MMC meeting that huge 
amount of debris was seen 
being dumped along the East 
and West highways, and im-
mediate action was needed 
including through installing 
CCTV cameras there.  

While the civic body per-
formed well during the CO-
VID-19 pandemic, it now 
needed to complete its work 
timely-focused on services like 
roads, sidewalks, sanitation 
and civic amenities to por-
tray Mumbai as the country’s 
+model city+, he said while 
urging for systematic and 
transparent manner tender 
process for road repairs and 
for forming squads for col-
lecting debris and cleaning 
of construction waste, stone-
brick soil. 

NEw DELhi: India is gear-
ing up to ready two contain-
er-based mobile hospitals 
for emergency deployment 
in cases of natural or other 
calamities, as part of the Rs 
64,000 crore Prime Minister 
Ayushman Bharat Health In-
frastructure Mission unveiled 
by PM Narendra Modi.

Health minister Mansukh 
Mandaviya said the two hos-
pitals would have 100 beds 
each and each hospital unit 
would have 33 containers for 
emergency medical care.

“These container based mo-
bile hospitals will be ready for 
deployment in any emergency 
situation within 24 hours. 
The hospitals would be such 
that they can be transported 

through road, railways and air. 
Two container based hospi-
tals are being developed. One 
each will remain stationed at 
Chennai and Delhi for ready 
movement across north and 
south India depending on the 
need,” Mandaviya said.

The hospitals are based on 
WHO norms, the ministry 
said. Mandaviya added that 
another major feature of the 
Mission would be availabil-
ity of 134 types of diagnostic 
tests at district hospitals. The 
Mission has been allocated Rs 
64,180 crore for roll out be-
tween 2021-22 and 2025-26. 
The idea is to ensure diagnos-
tics and treatment at each of 
the 730 districts by the next 
five years. aGENCiES

India readying 2 
mobile hospitals for 
emergency deployment 
by air, rail, road

‘Perturbed’ by many persons 
‘politely declining’ to be part 
of Pegasus probe panel: 
Chidambaram
NEw DELhi: Senior Con-
gress leader P Chidambaram 
said he was perturbed by the 
statement in the Supreme 
Court order on the Pegasus 
snooping matter that many 
persons “politely declined” 
to be a member of the probe 
committee, and asserted that 
the “episode” illustrated how 
far the 
c o u n -
try had 
travelled 
from the 
exhorta-
tion of 
Mahat-
ma Gan-
dhi that Indians should not 
fear their rulers.

The Supreme Court set up 
a three-member indepen-
dent expert panel to probe 
the alleged use of Israeli spy-
ware Pegasus for targeted 
surveillance in India, ob-
serving the state cannot get 
a “free pass” every time the 
spectre of national security 
is raised and that its mere 
invocation cannot render the 
judiciary a “mute spectator”.
 aGENCiES

Sameer Wankhede’s sis-
ter files police complaint 
against Nawab Malik
MuMbai: Yasmeen 
Wankhede, the sister of 
Narcotics Control Bureau’s 
(NCB) Mumbai zonal di-
rector Sameer Wankhede, 
has filed a police complaint 
here seeking registration of 
an FIR against Maharash-
tra minister Nawab Malik 
for allegedly defaming her, 
an official said.

Sameer Wankhede is in 
the eye of a political storm 
following allegations of ex-
tortion in the high-profile 
cruise drugs case in which 
actor Shah Rukh Khan’s 
son Aryan Khan was ar-
rested. The officer is facing 
the departmental vigilance 
probe. In her two-page 
complaint submitted to 
the Oshiwara police here, 
Yasmeen claimed her fam-
ily was being targeted on 
social media and that Ma-
lik had also called their 
family trip to Maldives as 
a “vasooli (extortion) trip”, 
the official said.

An official from the Os-
hiwara police station said 
they had received a written 
complaint from Yasmeen 
Wankhede last week, but 
no FIR had been registered 
so far.

sATisH HAnDA

136 km long KMP Express-way 
built with project budget worth 
over Rs 2000 crore started in 
2003 by Haryana State Indus-
trial Development Corporation 
(HSIDC), remained hanging for 
years for one reason or the other 
and construction work was com-
pleted up to Gurugram in 2018, 
still lacking facilities for those 
driving and travelling on the 
road causing frequent mishaps 
and claim large number of lives 

of travelling passengers. Sur-
prisingly, government started 
collecting revenue through Toll 
Plaza on the route worth over Rs 
90 lakh daily prior to Express-
way was open for public without 
offering basic facilities to vehicle 
owners, which are still neglected 
in-spite of public demand on this 
killer Express-way to heaven.

It was unfortunate for the 
family returning after visiting 
a holy religious place lost eight 
lives on the spot in a road mishap 
in which three others were also 

seriously injured near Bahadur-
garh a couple of days ago when 
the vehicle in which family was 
travelling rammed into a truck 
wrongly parked on road side 
when hit by another truck from 
behind. According to residents 
living on both sides of Express-
way, although government is 
earning handsome revenue to-
wards toll tax but lacks all basic 
facilities including petrol pumps, 
parking places for vehicles, good 
eating place, facility of drinking 
water and toilets except large 

number of illegal roadside ‘dha-
ba’ and liquor vends on sides 
attracting he attention of vehicle 
drivers stop their vehicles on this 
Express-way inaugurated by 
Prime Minister Narender Modi  
in 2018 and even HSIDC failed 
to get power connections from 
state government or installation 
of a Solar Plant for street light-
ing during night on this 136 km 
road causing frequent mishaps.

Information reveals, there are 
few illegal ‘dhaba’ and liquor 
vends seen amidst agriculture 
fields on both side of Express-
way attracting attention of driv-
ers park their vehicles on road 
side inviting mishaps.

FW buReAu
Tikri

Three women farmer protesters were 
crushed to death when a speeding truck 
ran over them early morning at Tikri. 
The women were sitting on the footpath 
waiting for an auto rickshaw when the 
truck ran over them. While two of them 
died on the spot, one succumbed at the 
hospital. The victims have been identi-
fied as Amarajit Kaur, Gurmail Kaur 
and Sukhwinder Kaur. Three other 
women were injured. One of them has 

been referred to the PGI, Rohtak. The 
incident took place around 5:30am.

The driver of the truck ran away 
from the accident scene, police said. 
According the the police, a group of 
seven women protesters were waiting 
for an auto rickshaw to go to Bahadu-
rgarh railway station as they planned 
to leave for their village in Mansa, 
Punjab. Nar Singh, SHO, Sector 6, 
Bahadurgarh, police station, said the 
dumper driver fled the spot after the 
mishap while statements of eyewit-
nesses were being recorded.
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A new book revisits the 
life of John lang, the 
Australian writer-
lawyer settled in 

india in the 19th century who 
fought many cases against the 
British and also represented 
rani laxmibai in her legal 
battle against the annexation 
of her kingdom of Jhansi by 
the East india Company.

“John lang: Wanderer of 
Hindoostan, slanderer of 
Hindoostanee, lawyer for 
the ranee” by Amit ranjan is 
about lang’s life, his exploits 
and his literary works.

lang (1816-1864) was a 
fiery journalist and novelist 
who constantly harassed the 
establishment of East india 
Company with his invective 
and infective wit. He lived in 
india after the age of 26.

As a lawyer, he mostly 

fought against the British and 
won a few famous cases in the 
company’s own court.

so why is the need for lang 
to be resurrected?

ranjan argues it is not 
just because he is the first 
Australian writer, or he is 
among the first writers of 
English prose in indian, 
and not just because of 
his important historical 
location of having lived 
in the politically volatile 
19th century; but also, and 
primarily because he is a fine 
writer.

lang’s body of work is huge 
- 24 novels (that have been 
discovered, and more), five 
volumes of poetry, editorials 
and articles in his newspaper 
Mofussilite, editions of which 
came out from Ambala, 
Calcutta and Meerut, and 

numerous apocryphal works 
presumed to have been 
written or co-authored or 
significantly inspired by him.

Most of the novels were 
written as serials in his 
newspaper; some were 
published as books as well 

from Britain and india. 
fifteen of his novels were set 
in india.

one of the most famous 
accounts of lang is his 
presenting the case of rani 
of Jhansi to the British 
government, defending her 
right to rule Jhansi, which she 
had lost owing to the Doctrine 
of lapse.

“the rani had employed 
him because of his fame 
amongst the indians but he 
lost the case quickly, probably 
because of his notoriety 
among the British,” the book, 
published by niyogi Books’ 
Paper Missile imprint, says.

in his works like 
“Household Words”, lang, 
apart from detailing his 

journey to Jhansi and the 
circumstances of the case, also 
describes rani as a person.

ranjan says that lang’s 
newspaper Mofussilite was for 
members of public service and 
thrived on scandals related to 
them.

“lang can indeed be 
viewed as the father of 
indian tabloid journalism. 
the tabloid, of course, had 
its equivalent of what is now 
known as ‘Page 3’, but it 
was very different - in that 
it was very literary, with an 
overdose of lang’s latin, 
Boccaccios and Byrons,” 
ranjan writes.

lang’s novels were found to 
be too feminist for victorian 
comfort, and his white male 
protagonists were often 
described by the narrator as 
‘india he loved, England he 
despised’.

As a journalist, he was 
irreverent toward the army 
and legal systems and as a 
lawyer, lang learnt Persian 
and urdu fast to be able to 
argue cases in lower courts.

Despite the net zero campaign by 
a number of countries and non-
state actors, the timing of the 
world’s carbon dioxide emissions 

reaching net zero is not the critical parameter 
for the safety of humanity. As the recent 
report of the intergovernmental Panel on 
Climate Change made it clear, limiting the 
increase in the world’s average temperature 
from pre-industrial levels to those agreed in 
the Paris Agreement requires global cumula-
tive emissions of carbon dioxide to be capped 
at the global carbon budget. it is a truism that 
such a cap means that eventually emissions 
must go to zero, or more precisely, net zero. 
But reaching net zero by itself is irrelevant 
to forestalling dangerous warming. this is 
no more rocket science than saying that the 
promise of when you will turn off the tap 
does not guarantee that you will draw only 
a specified quantity of water.

What do we know about projected cumu-
lative emissions? the top three emitters of 
the world — China, the u.s. and the Euro-
pean union — even after taking account 
of their net zero commitments and their 
enhanced emission reduction commitments 
for 2030, will emit more than 500 billion 
tonnes of carbon dioxide before net zero. 
these three alone will exceed the limit of 
about 500 billion tonnes from 2020 onwards, 
for even odds of keeping global temperature 
increase below 1.5°C. With these commit-
ted emissions, there is no hope of “keeping 
1.5°C alive.” the target is dead-on-arrival. 
for two-to-one odds for the same target, 
the limit is 400 billion tonnes of carbon 
dioxide, a limit that is even more certain 
to be breached.

neither the Paris Agreement nor climate 
science requires that net zero be reached 
individually by countries by 2050, the former 
requiring only global achievement of this goal 
“in the second half of the century”. Claims 
that the world “must” reach specific goals 
by 2030 or 2050 are the product of specific 
economic models for climate action. these 
are designed to achieve the Paris goals by 
the “lowest cost” methods, foregoing equity 
and climate justice. they front-load emission 
reduction requirements on developing coun-

tries, despite their already low emissions, 
to allow the developed world to backload 
its own, buying time for its own transition.

these stringent limits on future cumula-
tive emissions post 2020, amounting to less 
than a fifth of the total global carbon budget, 
is the result of its considerable over-appro-
priation in the past by the global north. less 
than a fifth of the world has been responsible 
for three-fifths of all past cumulative emis-
sions, the u.s. and the Eu alone having 
contributed a whopping 45%. Promises of 
net zero in their current form perpetuate 
this hugely disproportionate appropriation 
of a global commons, while continuing to 
place humanity in harm’s way.

What india must do
india’s emissions story cannot be bracket-

ed with the top three. india is responsible for 
no more than 4.37% cumulative emissions of 
carbon dioxide since the pre-industrial era, 
even though it is home to more than a sixth 
of humanity. india’s per capita emissions are 
less than half the world average, less than 
one-eighth of the u.s.’s, and have shown no 
dramatic increase like China’s post 2000.

for india to declare net zero now is to 
accede to the further over-appropriation of 
the global carbon budget by a few. india’s 

contribution to global emissions, in both 
stock and flow, is so disproportionately low 
that any sacrifice on its part can do nothing 
to save the world. nor can it proceed with 
the expectation that the developed world and 
China would limit their emissions further in 
the future. if such expectations were belied, 
it would endanger the future of its own 
population, subjecting it to unprecedented 
hardship. the failure of the developed world 
to meet its pre-2020 obligations along with 
its refusal to acknowledge this provides little 
confidence for the future.

the allocation of property rights, without 
grandfathering, is essential to ensure equi-
table access to any global commons. the 
global carbon budget has been subject to 
no such restriction allowing the developed 
countries to exploit it fully, in the past and 
the present. only China, from among the 
rest, has managed to surmount this barrier 
to access. india, in enlightened self-interest, 
must now stake its claim to a fair share 
of the global carbon budget. technology 
transfer and financial support, together 
with “negative emissions”, if the latter suc-
ceeds, can compensate for the loss of the 
past. in the absence of such a claim, india’s 
considerable current efforts at mitigation are 
a wasted effort, only easing the way for the 

continued over-exploitation of the global 
commons by a few.

such a claim by india provides it greater, 
and much-needed long-term options. it 
enables the responsible use of coal, its 
major fossil fuel resource, and oil and gas, 
to bootstrap itself out of lower middle-
income economy status and eradicate 
poverty, hunger and malnutrition for good. 
india’s resource-strapped small industries 
sector, which provides employment and 
livelihoods to the majority of the popula-
tion outside agriculture, needs expansion 
and modernisation. the agriculture sector, 
the second largest source of greenhouse 
gas emissions for india after energy, needs 
to double its productivity and farmers’ in-
comes and build resilience. infrastructure 
for climate resilience in general is critical to 
future adaptation to climate change. All of 
these will require at least the limited fossil 
fuel resources made available through a 
fair share of the carbon budget.

Developed countries and China, on the 
other hand, if they are serious about the 
Paris Agreement targets, must reach net 
zero well before 2050. for a target of 2°C, 
there is more room for the rest of the world, 
since the cumulative emission limit for it, 
with the same even odds, is 1,350 billion 
tonnes of carbon dioxide. However, with-
out restriction of their future cumulative 
emissions by the big emitters, to their fair 
share of the global carbon budget, and the 
corresponding temperature target that they 
correspond to made clear, india cannot sign 
on to net zero.

Even if india were to enhance its short-
term nationally Determined Contributions 
under the Paris Agreement in some fashion, 
unnecessary as of now, it should do so while 
staking a claim to its share of the global 
commons. this will ensure that its efforts 
will not further enable the free-riding of the 
developed world and protect its access to this 
strategic resource, vital to india’s industrial 
and developmental future.

T. Jayaraman is Senior Fellow, Climate 
Change, at the M.S. Swaminathan Research 

Foundation, Chennai

T. Jayaraman warns of acceding to over-appropriation of the global carbon budget by a few

india shouldn’t sign on to net zero

CoviD-19 exposed several weak-
nesses in india’s underfunded 
health system. rural primary care 
is underfunded and has shortages 

of staff, equipment, drugs and infrastructure 
in many parts of the country. urban primary 
healthcare has still not emerged as an active 
programme in many states. District and 
medical college hospitals suffer shortages of 
specialist doctors and support staff.

the private sector ranges from advanced 
tertiary care hospitals in big cities to infor-
mal and often unqualified care providers in 
villages. During the pandemic, it could not 
assuredly provide affordable care or deliver 
vaccines in large parts of india. there was 
a disconnect between the various levels of 
care within the public system, and the private 
system operated in a separate universe. Most 
government-funded healthcare insurance 
programmes did not cover outpatient care. 
this patchwork quilt of a mixed healthcare 
system frayed fast when challenged by the 
surging second wave of the virus.

Alerted by the experience of the first wave 
of 2020, the government proposed in the 
Budget greater investment in the health 
system. the fifteenth finance Commission 
too recommended strengthening of urban 
and rural primary care, stronger surveil-
lance systems and laboratory capacity as 
well as creation of critical care capacity at 
different levels of the health system. the 
Pradhan Mantri Ayushman Bharat Health 
infrastructure Mission (ABHiM), announced 

recently, links these elements. it will support 
infrastructure development of 17,788 rural 
health and wellness centres (HWCs) in seven 
high-focus states and three north-eastern 
states. in addition, 11,044 urban HWCs will 
be established in close collaboration with 
urban local Bodies. the various measures of 
this scheme will extend primary healthcare 
services across india. Areas like hypertension, 
diabetes and mental health will be covered, 
in addition to existing services. Concomi-
tantly, the network of centres will build a 
trained public health workforce that can 
perform routine public health functions while 
responding to a public health emergency.

support for 3,382 block public health 
units (BPHus) in 11 high-focus states and 
establishment of integrated district pub-
lic health laboratories in all 730 districts 
will strengthen capacity for information 
technology-enabled disease surveillance. 
to enhance the capabilities for microbial 
surveillance, a national Platform for one 
Health will be established. four regional 
national institutes of virology will be estab-
lished. laboratory capacity under the na-
tional Centre for Disease Control, the indian 
Council of Medical research and national 
research institutions will be strengthened. 
fifteen bio-safety level iii labs will augment 
the capacity for infectious disease control 
and bio-security.

Many non-CoviD-19 patients were de-
nied treatment during the pandemic, as 
hospitals were crowded. Critical care hospital 
blocks, with 50-100 beds, will be established 
in 602 districts, to enable care for those with 
serious infectious diseases without disrupting 
other services. in non-pandemic situations, 
this capacity will be utilised for providing 
critical care for other disease conditions. 
for enhancing the level of disaster response 
readiness, 15 health emergency operation 
centres and two container-based mobile 
hospitals will be created.

there is a need to train and deploy a 
larger and better skilled health workforce. 
upgraded district hospitals offer the best op-
portunity for creating new training centres. 
Public health expertise will be needed for 

programme design, delivery, implementation 
and monitoring in many sectors that impact 
health. We must scale up institutional capac-
ity for training public health professionals.

to provide a continuum of care at dif-
ferent levels, HWCs will be linked with the 
Pradhan Mantri Jan Arogya yojana, for all 
entitled beneficiaries. the hub-and-spoke 
model of block, district, regional and national 
public health laboratories will enable effec-
tive microbial surveillance. Private sector 
participation in service delivery may be 
invited by states, as per need and availability.

ABHiM, if financed and implemented 
efficiently, can strengthen india’s health 
system by augmenting capacity in several 
areas and creating a framework for coor-
dinated functioning at district, state and 
national levels. it can enable data-driven 
decentralised decision-making and people-
partnered primary care at the block level 
while strengthening national connectivity 
for delivering universal healthcare. Many 
independently functioning programmes 
will have to work with a common purpose 
by leaping across boundaries of separate 
budget lines and reporting structures. that 
calls for a change of bureaucratic mindsets 
and a cultural shift in Centre-state relations. 
Perhaps the platforms for active citizen 
engagement can catalyse both.

K. Srinath Reddy, a cardiologist and 
epidemiologist, is President, Public Health 

Foundation of India. Views are personal

Strengthening healthcare system of the country

revisiting life of rani 
laxmibai’s lawyer lang

ranjan argues it 
is not just because 
he is the first 
australian writer, or 
he is among the first 
writers of English 
prose in Indian, and 
not just because 
of his important 
historical location of 
having lived in the 
politically volatile 
19th century

intolerance of 
progressive ads 
needs to stop

In a land of matchless diversity, where 
138 crore people live, it is perhaps not 
surprising that social conflicts run along 
several lines including caste, class, gen-
der, language and religion. Deepening 

fault lines touch every part of life, and advertis-
ing, which at a basic level nudges a consumer to 
make a purchasing decision but also does social 
messaging, is learning it the hard way. With the 
start of the festival season, at least two companies, 
Fabindia and Dabur, have had to pull out ads days 
after the launch for “offending sentiments” and 
huge social media outrage. In the case of Fabin-
dia, people protested against the use of the words 
“Jashn-e-riwaaz” for a new collection of clothes 
ahead of Deepavali. BJP MP Tejasvi Surya led the 
campaign against Fabindia calling for an economic 
boycott; a hashtag #NoBindiNoBusiness also did 
the rounds, in protest against the models in the 
ad without bindis. Dabur’s Fem brand had to pull 
out a Karwa Chauth ad which showed a same-sex 
couple observing the rituals. A Ceat ad featuring 
Aamir Khan asking people not to burst crackers 
on the roads too upset the right wing which said it 
should have also addressed the “problem of block-
ing roads” for namaz. While advertisements which 
do not stick to the script can be a breath of fresh air, 
there are some which miss the mark completely 
with the messaging. So, if Shah Rukh Khan’s latest 
Cadbury ad urging people to buy from small kirana 
shops this Deepavali is making the right noises, 
Kent RO’s atta and bread maker ad last year and 
its tone-deaf portrayal of house-helps was de-
cried. Tanishq had to withdraw an ad last year that 
showed a Muslim family organising Hindu baby 
shower rituals for their Hindu daughter-in-law. 
It got vitriolic comments with some accusing the 
Tatas of promoting “Love Jihad”. The intolerance 
of progressive values needs to stop and this cannot 
happen without public support.

BOOKS: rEvIEw

John Lang: 
Wanderer of 
Hindoostan, 
Slanderer of 
Hindoostanee, 
Lawyer for the 
Ranee
By Amit Ranjan;
Niyogi Books;
472 pages; Rs795

Five observations
HealtH infrastructure needs to get more improvement

1 
EXPOSURE OF HEALTH INFRA
The Covid pandemic woefully exposed the 
inadequacies of India’s health infrastructure, 
particularly during the destructive second wave in 
April-May this year. 

2 
HEALTH ID- A DIGITAL PUSH
Even as the third wave looms large, the 
government’s digital push is welcome, but 
technology alone can’t bring about revolutionary 
changes in the health sector.

3 
SHORTAGE IN STAFF
The staff shortage is all the more stark  
in rural areas, forcing villagers to  
throng urban centres that are already 
overburdened. 

4 
MANY THINGS ARE REQUIRED
Much work needs to be done to achieve  
the lofty goal of setting up one medical college  
and hospital in every district of the  
country.

5 
SERVICES
It’s also important to bridge the digital divide 
that is preventing millions of people from 
making the most of technology-based public 
services.

K. SrInaTh rEddy explains how abhiM can fix the weaknesses in india’s health systeM
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JioPhone to drive next wave of 
smartphone revolution: Pichai

RIL eyes 26% more in 
Sterling & Wilson Solar
New Delhi: Reliance 
Group firm Reliance New 
Energy Solar has offered Rs 
375 per share to acquire 4.91 
crore shares, constituting 
25.9% equity stake or the en-
tire public holding of Sterling 
and Wilson Solar for over Rs 
1,840 crore. Apart from Reli-
ance New Energy Solar Ltd 
(RNESL), the other Reliance 
Group firms which would 
be persons acting in concert 
(PAC) are Reliance Indus-
tries Ltd (RIL) and Reliance 
Ventures Ltd, according to 
the draft letter of open offer. 
On October 10, the company 
had announced that RNESL 
had executed agreements 
with Shapoorji Pallonji firm, 
Khurshed Daruvala and Ster-
ling and SWSL to acquire 
40% stake post-money in 
SWSL through a series of 
transactions. AGeNCieS

Tesla’s m-cap surpasses 
$1 trn after bagging 
mega order
B’luru/wAShiNGtoN: 
Tesla Inc surpassed $1 tril-
lion in market value after 
landing its biggest-ever or-
der from car rental company 
Hertz, a deal that reinforced 
the electric car leader’s ambi-
tions to top the entire auto 
industry in sales over the 
next decade. Tesla shares 
surged as much as 14.9% 
to $1,045.02, making it the 
world’s most-valuable auto-
maker according to calcula-
tions based on its latest filing. 
Even Tesla Chief Executive 
Elon Musk expressed sur-
prise at the velocity of the 
surge. “Strange that moved 
valuation, as Tesla is very 
much a production ramp 
problem, not a demand 
problem,” Musk tweeted 
in reply to a comment by 
Ross Gerber, co-founder 
of the investment fund 
Gerber Kawasaki and a 
Tesla shareholder. “Wild 
$T1mes!” Musk wrote in a 
separate tweet. Tesla is the 
first carmaker to join the 
elite club of trillion-dollar 
companies that includes 
Apple Inc, Amazon.com Inc, 
Microsoft Corp and Alpha-
bet Inc (Google).  AGeNCieS

Apple sued in China for selling iPhones without charger: Report
BeijiNG: A group of university 
students in China has sued tech 
giant Apple for not including a 
charger with an iPhone 12 Pro 
Max, media reports say.

The students claimed the in-
cluded USB-C to lightning cable 
was not compatible with other 
chargers, leaving one student 
unable to charge the phone as 
advertised.

The plaintiffs also did not 
believe Apple’s waste reduction 
claims, citing Vice, Engadget 
reported. Apple was only using 
this as an excuse to promote 
MagSafe wireless chargers that 
waste more energy than their 
wired counterparts, the students 
argued.

They want Apple to supply 
the charger as well as pay legal 
fees and 100 yuan ($16) for 
breach of contract.

Apple reportedly told the Bei-
jing virtual court it was common 
for phone brands to sell power 
adapters separately and that 
the government-sanctioned this 
practice.

However, the students point-
ed out that multiple Chinese 
companies offer the choice of an 

adapter in the box. You can buy 
the Xiaomi Mi 11 with or with-
out a power brick, for example.

The case is still ongoing, and 
there are no guarantees it will 
lead to either compensation for 
the students or a shift in Apple’s 
no-charger policy, the report 
said. AGeNCieS

New Delhi: Bharti Airtel 
has informed the govern-
ment that it will opt for the 
four-year moratorium on 
payment of AGR and spec-
trum dues, a source said.

The option of dues 
moratorium was offered by 
the government to telcos as 
part of a recently-announced 
relief package for telecom 
sector.

Airtel communicated its 
decision to the telecom de-
partment, the source said.

Airtel has told the gov-
ernment that it will take 
the four-year moratorium 
on AGR (Adjusted Gross 
Revenue) and spectrum dues 
with the option of prepaying 
as per NIA (Notice Inviting 
Applications) norms, the 
source said.

On the option for convert-
ing the interest amount (of 

moratorium period) into 
equity, companies still have 
ample time to convey their 
decision, the source pointed 
out. An e-mail sent to Bharti 
Airtel on the matter, did not 
elicit a response.

In line with the bold 
reforms unveiled for the 
telecom sector, the govern-
ment recently wrote to telcos 
including Bharti Airtel, 
Vodafone Idea and Reliance 
Jio asking them to convey by 
October 29 if they would be 
opting for the four-year dues 
moratorium. 

Telcos have also been 
given 90 days time to 
indicate if they want to opt 
for converting the interest 
amount pertaining to the 
moratorium period, into 
equity.

Bharti Airtel Chairman 
Sunil Mittal had last month 

said the company will opt for 
payment moratorium and 
redirect the cashflow to ag-
gressively build networks.

With regard to interest 
dues on payment morato-
rium, Mittal had said Airtel 
will take a decision, when 
the offer comes from the 
government, on whether 

to go for equity conversion 
mechanism or pay cash. 

The company’s board 
will take a decision at that 
point, Mittal had said 
adding that with interest 
component working out to 
Rs 7,500- 10,000 crore, the 
stake involved may work out 
to 2-3 per cent, in case the 

company opted for it.
The moratorium will free 

up cash flow to the extent 
of Rs 40,000 crore and that 
amount is sufficient to meet 
the market’s requirements, 
he had said.

Vodafone Idea, last week, 
said its board has approved 
availing the four-year spec-
trum payment moratorium. 
VIL had further stated that 
other options offered in the 
telecom department’s notifi-
cation will be considered by 
the board of directors within 
the stipulated timeframe.

According to the let-
ter sent to the telcos, the 
government has offered the 
option to defer payment 
of the spectrum auction 
instalments due up to four 
years, with immediate effect, 
excluding the instalments 
due for spectrum auction 

2021. This option is ap-
plicable from FY 2022-23 to 
FY 2025-26.

These deferred amounts 
will be spread equally over 
the remaining instalments to 
be paid, without any increase 
in the existing time period 
specified for making the in-
stalment payments. Interest 
as stipulated in the relevant 
year of auction of spectrum 
will, however, be charged 
so that the Net Present 
Value (NPV) of the payable 
amount is protected.

“Option for converting 
the interest amount, arising 
out of protection of NPV on 
account of deferred spec-
trum dues, pertaining to the 
moratorium period, by way 
of equity, shall be exercised 
within 90 days of this noti-
fication,” the DoT letter to 
telcos had said.

The Department of Tele-
com’s letter had spelt out the 
fine print related to morato-
rium of deferred spectrum 
auction instalments and 
AGR related dues, as also the 
modaalities for converting 
interest amount into equity.

The method of arriving at 
the price and valuation for 
equity conversion of interest 
dues is different for listed 
and unlisted companies.

One of the letters issued 
by DoT to a listed company 
had mentioned that equity 
shares would be issued by 
the company to the govern-
ment on preferential basis. It 
went on to add that the NPV 
of the interest amount will 
be calculated as on the date 
of exercise of option.

The interest amount will 
continue to be treated as a 
loan to companies till the 

completion of the equity 
infusion process, DoT had 
said.

The government recently 
approved a blockbuster relief 
package for the sector that 
besides the four-year break 
for companies from paying 
statutory dues, includes 
permission to share scarce 
airwaves, change in the defi-
nition of revenue on which 
levies are paid and 100 per 
cent foreign investment 
through the automatic route.

The measures, aimed at 
providing relief to compa-
nies such as Vodafone Idea 
that have to pay thousands 
of crores in unprovisioned 
past statutory dues, also 
include the scrapping of 
Spectrum Usage Charge 
(SUC) for airwaves acquired 
in future spectrum  
auctions.  AGeNCieS

MuMBAi: The Bombay 
High Court granted an in-
terim injunction against 
Zee Entertainment Enter-
prise Ltd’s (ZEEL) larg-
est shareholder Invesco, 
restraining the latter from 
going ahead with the requi-
sition of an extraordinary 
general meeting (EGM) 
seeking removal of the 
ZEEL MD and CEO Pu-
nit Goenka.

A single Bench presided 
over by Justice Gautam Pa-
tel said, “I have granted an 
injunction to the respon-
dents.” The high court had 
reserved its order on the 
issue last week after ZEEL 
had told the court that it was 
not willing to hold an EGM 
of shareholders as requested 
by its largest shareholder, 
Invesco.

The submission was 
made in response to a pre-

vious suggestion made by 
the Bombay HC whereby, 
Justice Patel had asked the 
ZEEL if it was willing to 
hold such a meeting.

Senior counsel Gopal Sub-
ramanium, who appeared for 
ZEEL, had told the HC at 
the time that the company’s 
Board could not grant per-
mission for something that 
could turn out to be “illegal.” 

Invesco Developing Markets 
Fund and OFI Global China 
Fund, the largest investors 
of ZEEL, had sent a requi-
sition to the company on 
September 11 to call for an 
EGM for the removal of MD 
and CEO Punit Goenka and 
two other non-independent 
and non-executive direc-
tors from the company’s  
Board. AGeNCieS

NewsBrief

New Delhi: The Centre 
has issued 202 notices to e-
commerce players for incorrect 
declaration of “country of origin” 
on products on their platforms 
in the past one year.

The maximum number of 
such violations (47) were found 
with respect to electronic ap-
pliances, followed by clothing/
apparel (35) and home prod-
ucts, Consumer Affairs Secretary 
Leena Nandan said, speaking to 
media persons.

Of the 217 notices, 202 no-
tices were issued for violations 
relating to the “country of origin” 
norm. The remaining 15 notices 
were for incorrect declaration 
of date of expiry/best before, 
address of manufacturer and 
importers, charging more than 
MRP, non-standard units and 
net quantity.  As many as 75 
companies have compounded 
their offences, out of which 68 
have compounded for violations 
relating to country of origin. 
The total amount collected by 
compounding of the offences is 
Rs 41,85,500.

However, the Consumer Af-
fairs Ministry did not disclose 
the names of the e-commerce 
players to whom the notices 

were issued. On why the govern-
ment was not naming and sham-
ing the companies for violation, 
Nandan said, “We are trying 
to do this exercise to alert both 
companies as well as consum-
ers. “The companies should be 
aware that they do whatever is 
legally maintainable in terms 
of consumer redressal of griev-
ances. And consumers need to 
know their rights.”

The government has further 
strengthened the platforms 
through which consumers can 
file their complaints from across 
the country, officials said, add-
ing that some complaints filed 

through National Consumer 
Helpline (NCH) have been suc-
cessfully resolved in the last few 
months. The CCPA has taken 
strong action on violations of 
consumer rights, Nandan said, 
adding that it has been “effi-
ciently and effectively tightening 
noose over the violators”.

Since LM (Packaged Com-
modity) Rules also mandate dec-
laration of country of origin on 
e-commerce platforms, CCPA 
is also working in coordination 
with the Legal Metrology De-
partment for necessary action 
under the Legal Metrology Act, 
they added.  AGeNCieS

New Delhi: As Reliance Jio 
gets ready to launch its next 
handset soon in the festive 
season, Alphabet and Google 
CEO Sundar Pichai said that 
in three-five years, the afford-
able JioPhone Next device will 
have a lot of impact in connect-
ing and helping millions take 
advantage of a smartphone.

The upcoming JioPhone 

Next smartphone will house 
Pragati OS, powered by An-
droid, which is touted as a 
world-class operating system 
built specifically for India.

“People are looking for ac-
cess and there’s definitely been 
a wave of them who have ad-
opted smartphones (in India),” 
Pichai said during the earnings 
call after announcing robust 

quarterly results.
“There is still demand to 

shift from feature phones to 
smartphones. JioPhone Next 
is like building a phone beyond 
the English-speaking com-
munity and going local, doing 
it in a way that many more 
people can take advantage of 
a smartphone,” he elaborated.

The device is built with excit-

ing features like the Google As-
sistant, automatic read-aloud 
and language translation for 
any on-screen text, a smart 
camera with India-centric fil-
ters and much more. Pichai 
said that he views JioPhone 
Next as laying the foundation 
for the next wave of digital 
transformation. “It’s a version 
of digital transformation. And 
I think over the 3-5 year time-
frame, the Jio phone will end 
up having a lot of impact. But 
overall, India continues to be 
an exciting market for us. We 
see strength across the catego-
ries we are involved in. And 
you’ll continue to see us stay 
focused there,” Pichai noted. 
The device will support all the 
available android apps which 
users can download and use 
on the device via Google Play 
Store.

In the span of five years, 
Jio has become a household 
name in India. With 430 mil-
lion users, its services span 
geographies, economic and 
social classes.

With JioPhone Next, the 
company aims to take a de-
cisive step towards its vision 
of democratising digital con-
nectivity in India. AGeNCieS

Centre serves 202 notices to 
e-commerce companies for incorrect 
declaration of ‘country of origin’

Bombay HC restrains Invesco from 
calling Zee shareholders’ meeting

Airtel accepts 4-year moratorium on spectrum, AGR payments

New Delhi: Google In-
dia Digital Services, which 
operates Google Pay in the 
country, has seen its net 
profit rise about 62 per cent 
to Rs 53.22 crore, even as 
its revenue from operations 
fell 2 per cent to Rs 1,497.6 
crore in 2020-21 over the 
previous fiscal, according 
to regulatory documents.

Google Pay’s revenue from 
operations declined to Rs 
1,467.36 crore in 2020-21 
from Rs 1,497.66 crore in 
2019-20, according to the 
Registrar of Companies fil-
ing, shared by market intel-
ligence firm Tofler.

Its profit after tax in-
creased to Rs 53.22 crore 
in 2020-21, from Rs 32.86 
crore in 2019-20. The com-

pany, which competes with 
players like Paytm, PhonePe 
and Amazon Pay, saw its 
expenditure decline to Rs 
1,402.98 crore in 2020-21, 
from Rs 1,457.63 crore in 
2019-20.

“We have noted the sub-
stantial progress of the 
company and are hopeful 
of consistent performance. 
The outlook remains en-
couraging and it is expected 
that the positive trend will 
continue in furthering the 
growth of the company,” the 
filing noted.

When contacted, Google 
did not respond to emailed 
queries.

Incorporated in January 
2017, Google India Digital 
Services has been set up to 
undertake the business of 
any form of electronic pay-
ment facilitation mecha-
nism through the operation 
of Google Pay (formerly 
known as Tez) application in  
India. AGeNCieS

Google India Digital Services’ net profit 
rises 62% to Rs 53 crore in 2020-21

Paytm to hike IPO 
size to Rs 18,300 
cr as Alibaba’s Ant, 
other investors 
dilute more stake

New Delhi: Digital finan-
cial services firm Paytm will 
increase its initial public offer 
size to Rs 18,300 with com-
pany’s biggest shareholder 
Alibaba group firm Ant Fi-
nancial and existing investors, 
including Softbank, deciding 
to dilute more stake in the 
company, sources said.

The company had plans to 
raise a total of Rs 16,600 crore 
by issuing fresh equity worth 
Rs 8,300 crore and another 
Rs 8,300 crore through an 
offer-for-sale.

With existing sharehold-
ers deciding to dilute more 
equity, the offer-for-sale will 
go up by Rs 1,700 crore to Rs 
10,000 crore.

“Roughly half of the offer 
for sale is by Ant Financial 
and the remaining by Alibaba, 
Elevation Capital, Softbank 
and other existing sharehold-
ers,” one of the sources said.

Softbank was not part of 
investors selling stake in the 
disclosure made by the company 
in its IPO draft paper.

According to the document, 
investors selling stake included 
Antfin (Netherlands) Holding 
BV (which has 29.6 per cent 
stake), Alibaba.Com Singapore 
E-Commerce (7.2 per cent) and 
Elevation Capital V FII Hold-
ings (0.7 per cent). AGeNCieS

Dominick RoDRigues 

About nearly half of India›s IT 
leaders are not “fully confident” 
in their ability to respond to 
data, malware phishing, sup-
ply chain, ransomware, cloud, 
IoT and application attacks, 
according to a new global sur-
vey by Rackspace Technology® 
(NASDAQ: RXT), a leading 
end-to-end, multicloud technol-
ogy solutions company.   

A 150-respondents survey in 
India noted that 46% of them 
could effectively respond to in-
cidents, mitigate threats (45%), 
or understand the nature of the 
threats they are facing -- when 
it comes to organisations’ attack 
response capabilities.   

The survey covering 1,420 
IT professionals also revealed 
widespread uncertainty about 
organizations possessing the tal-
ent and skills required to meet 
cybersecurity challenges, while 
the majority (89%) of respon-

dents highlighted their organi-
zations lacking the necessary 
skills and expertise to respond 
to a growing array of threats.  

“Though most respondents 
to our survey say they are ‘pre-
pared’ for cyber-attacks, there 
is a high degree of anxiety about 
their ability to effectively con-
front adversaries who are in-
creasingly sophisticated,” said 
Jeff DeVerter, Chief Evangelist, 
Rackspace Technology.  

“Moreover, the expanding 
use of the cloud, IoT and ap-
plications, as well as a tight tal-
ent market and an increase in 
remote work – largely driven 
by the pandemic – have made 
the security environment much 
more challenging. Few organi-
zations actually have the people, 
processes, and technologies that 
match a mature cybersecurity 
model,” he said.  

The ubiquity of the cloud, 

DevOps methodologies and 
condensing of development 
cycles -- coupled with other IT 
trends -- have made addressing 
cyberthreats an increasingly 
complex task. Around 31% of 
India’s survey respondents cited 
the growth in cloud and IoT as 
key challenges, followed by new 
threats and attack methods, 
the growth in data volumes, 
digital operations, and remote 
work (42%), which has resulted 
in increased opportunities for 
attackers.  

Forty-eight percent of India 
respondents say their ability to 
manage application security in 
a more complex environment is 
influenced by new ways of work-
ing, including DevOps and Agile 
development practices. Other 
dynamics include faster release/
delivery cycles 52%, the growth in 
microservice application architec-
tures (51%), hybrid/multicloud en-
vironments (49%) and container 
runtime environments (43%)

Rackspace highlights India IT leaders lacking 
confidence, resources against Cyber threats  
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New Delhi: The Union 
Bank of India reduced its in-
terest rates on home loan to 
an all-time low of 6.40 per 
cent to provide affordable 
loan offers to its custom-
ers amid the festive season. 
The reduced rate will come 
into effect from October 27, 
2021, according to a state-
ment released by the state-
run lender today.

The new rates will be ap-
plicable to customers apply-
ing for new loans or those 
who wish to transfer their 
existing loans including bal-
ance transfers, according to 
the bank.

Recently, Bank of India 
also reduced its interest 
rates on home loans and 
vehicles loans by 35 basis 
points and 50 basis points, 
amid the festive season. The 
interest rates on home loans 
starts at 6.50 per cent, com-
pared to 6.85 per cent ear-
lier, while rates on vehicle 
loans start at 6.85 per cent, 
compared to 7.35 per cent 
earlier, according to Bank 
of India.

State Bank of India (SBI) 
- the country’s largest state-
run lender, also has reduced 

home loan interest rates to 
6.7 per cent to support home 
loan customers amid the fes-
tive season. SBI is offering 
credit score linked home 
loans at 6.70 per cent - irre-
spective of the loan amount. 
The bank waived off the 
processing fees completely 
and is offering attractive 
interest concession based 
on the credit score of the 
borrower.

Among private lenders, 
HDFC had also announced 
a special limited period offer 
for the festive season with 
the latest home loan interest 

rates starting at 6.70 per 
cent. As part of the festive 
season offer, customers can 
avail the HDFC home loans 
at 6.70 per cent from Sep-
tember 20, 2021 - which 
will be valid till October 
31, 2021.

On October 26, shares of 
Union Bank of India settled 
0.52 per cent lower at Rs 48.10 
apiece on the BSE. Union 
Bank of India opened on the 
BSE at Rs 48.45, touching an 
intra day high of Rs 50.20 and 
an intra day low of Rs 47.25, 
throughout the trading session 
today. AGeNCieS

Union Bank of India cuts home 
loan rates to 6.40 per cent

New Delhi: The country’s 
largest carmaker Maruti Su-
zuki India reported a 66 per 
cent decline in consolidated 
net profit at Rs 487 crore in 
the second quarter ended Sep-
tember 30, 2021, impacted by 
the ongoing semiconductor 
shortage and increase in com-
modity prices.

The company had posted a 
consolidated net profit of Rs 
1,420 crore in the second quar-
ter of last fiscal, Maruti Suzuki 
India said in a statement.

Consolidated revenue from 
operations stood at Rs 20,551 
crore in the second quarter, as 
compared to Rs 18,756 crore 
in the year-ago period, it  
added.

Total vehicle sales were 
down 3 per cent at 3,79,541 
units in the second quarter, 
as against 3,93,130 units in 
the corresponding period last 
fiscal, it said.

Domestic sales were at 
3,20,133 units in the second 
quarter, as against 3,70,619 
units in the year-ago period.

Exports were, however, the 

highest ever at any quarter 
in the company’s history at 
59,408 units in the second 
quarter, as compared to 22,511 
units in the same period last 
fiscal.

An estimated 1.16 lakh ve-
hicles could not be produced 
owing to the electronics com-
ponent shortage mostly cor-

responding to the domestic 
models, the company said.

Maruti Suzuki India further 
said it had more than 2 lakh 
pending customer orders at the 
end of the quarter for which it 
is making all efforts to expedite 
deliveries.

“This quarter was also 
marked by an unprecedented 

increase in the prices of com-
modities like steel, aluminium 
and precious metals within a 
span of one year.

“The company made maxi-
mum efforts to absorb input 
cost increases offsetting them 
through cost reduction and 
passed on minimum impact to 
customers by way of car price 

increase,” it said adding as a 
result there was a drop in its 
net profit.

In the first half of the fis-
cal year ended September 30, 
the company sold a total of 
7,33,155 units with domestic 
sales at 6,28,228 units.

Exports in this half year 
were at 1,04,927 units as 
compared to 32,083 units in 
the same period last fiscal, the 
company said, adding over-
seas shipments in the first half 
this year exceeded the full year 
sales of last year.  AGeNCieS

Maruti Suzuki India Q2 net dips 
66 per cent to Rs 487 crore

NewsBrief

New Delhi: Shares of 
the country’s second larg-
est public sector lender 
- Punjab National Bank - 
declined as much as 10.4 
per cent to hit an intraday 
low of Rs 41.50 on the BSE 
a day after it reported Sep-
tember quarter earnings. 
The sharp decline in Del-
hi-based Punjab National 
Bank’s share price came 
on the back of a fall in net 
interest income. Punjab 
National Bank’s net inter-
est income - the difference 
between interest earned and 
interest expended - fell 25 
per cent to Rs 6,353 crore 
in the September quarter 
from Rs 8,455 crore in the 
year-ago period.

The bank’s profit, how-
ever, jumped 78 per cent to 
Rs 1,105 crore from Rs 621 
crore in the same quarter 
last year on the back of lower 
provisioning for bad loans, 
but the earnings were below 
estimates, analysts said.

PNB’s provisioning for bad 
loans fell to Rs 2,693 crore 
versus provisioning of Rs 

3,811 crore during the same 
period last year.

Punjab National Bank’s 
asset quality showed a slight 
improvement; its gross non-
performing assets as a per-
centage of total advances 
came in at 13.63 per cent 
versus 14.33 per cent in the 
previous quarter. Its gross 
NPAs in absolute terms were 
over Rs 1 lakh crore. Net NPA 
came in at 5.49 per cent com-
pared with 5.84 per cent in 
the previous quarter.

As of 2:11 pm, Punjab Na-
tional Bank shares traded 9 
per cent lower at Rs 42.10. 
The stock was the top loser 
in the 12-member Nifty Bank 
index. AGeNCieS

New Delhi: The govern-
ment’s Sovereign Gold Bonds 
Scheme 2021-22, will be issued 
in four more tranches in the 
current fiscal - starting from 
October 2021 - March 2022, 
said the finance ministry in 
a statement today. The first 
upcoming tranche - Series VII, 
will open for subscription on 
Monday, October 25 and will 
close on October 29 - remain-
ing open for investors for a 
period of five days.

The Reserve Bank of India 
(RBI) issues the interest-pay-
ing bonds linked to the market 
price of the yellow metal, as 
part of the sovereign gold bond 
scheme. The gold bond sare 
issued by the RBI on behalf 
of the government.

The issue price of each 
tranche will be fixed in rupees 
on the basis of a simple average 
of closing price of gold of 999 
purity, by the Mumbai-based 
India Bullion and Jewellers 
Association (IBJA) for the last 
three working days of the week 
preceding the subscription 
period. The issue price of the 

gold bonds will be Rs 50 per 
gram less for the online sub-
scribers - who pay through the 
digital mode.

The sovereign gold bonds 
will be sold through the sched-
uled commercial banks (except 
small finance banks and pay-
ment banks), stock holding 
corporation of India Limited 
(SHCIL), Clearing Corporation 
of India Limited (CCIL), the 
designated post offices, and 
recognised stock exchanges 
- National Stock Exchange of 
India and the Bombay Stock 
Exchange Limited. The gold 
bonds are held in the RBI 
books or in a demat form. 
 AGeNCieS

Gold bond series 
VII-X opens soon

PNB declines 10% after 
interest income falls in 
September Quarter

New Delhi: Reserve Bank 
Governor Shaktikanta Das 
said accurate and analytical 
audit reports are essential for 
financial stability and growth 
as they instil confidence 
among members of the public.

In case of the public sec-
tor, auditing is a cornerstone 
of good governance, he said 
while addressing officers at 
the National Academy of Audit 
and Accounts (NAAA).

“By providing unbiased 
and objective assessments of 
whether public resources are 
managed responsibly and ef-
fectively to achieve the intend-
ed results, a fair and impartial 
audit instils confidence among 
citizens and stakeholders,” 
he stated.

Observing that fair and im-
partial audit in a globally in-
tegrated economy is not just a 
domestic concern, he said, it is 
also an instrument to enhance 
the country’s reputation and 
credibility on a global stage.

“With increasing complex-
ity of financial markets and 
higher expectations from the 
public about efficient resource 
allocation, the role of audit has 

become even more important.
“As India aspires to grow 

faster, the expertise and in-
dependence of auditors will 
have to be leveraged to provide 

more assurance on financial 
performance to all stakehold-
ers. We need robust audit 
for a dynamic and resilient 
economy,” he said.  AGeNCieS

Impartial audit must for 
resilient economy: RBI

As India aspires to grow faster, the expertise 
and independence of auditors will have to 
be leveraged to provide more assurance on 
financial performance to all stakeholders. We 
need robust audit for a dynamic and resilient 
economy”

The first head of the 
New Development 
Bank (NDB) set up 
by the BRICS group 
of emerging market 
economies, had 
completed his five-
year tenure last year”

The company made 
maximum efforts to 
absorb input cost 
increases offsetting 
them through cost 
reduction and passed 
on minimum impact to 
customers by way of 
car price increase”

Govt enables tax audit 
utility form for 2019-20, 
2020-21
New Delhi: The tax audit util-
ity form has been enabled by the 
income tax department on its 
website for financial years 2019-
20 and 2020-21. According to 
the provisions of the income 
tax department, taxpayers are 
mandated to get their accounts 
audited if the sales, turnover 
or gross receipts of business 
exceed Rs 10 crore. If a taxpayer 
is a professional, the limit was 
over Rs 50 lakh in 2020-21 (as-
sessment year 2021-22). The 
last date for filing the tax au-
dit report for the financial year 
2020-21 is January 15, 2022. 
For 2019-20 i.e. assessment 
year 2020-21, the limit was Rs 
5 crore for businesses and Rs 50 
lakh for professionals while the 
due date for original tax audit 
report was January 15, 2021. 
 AGeNCieS

Finance Ministry releases Rs 
44,000 crore to states
New Delhi: Finance Min-
istry has released Rs 44,000 
crore to states as part of the 
back-to-back loan facility in 
lieu of GST compensation. With 
this, the total amount released 
to states is now Rs 1,59,000 
crore, a statement issued by 
Finance Ministry said. Thurs-
day’s amount is in addition to 
the normal GST compensa-
tion which is released every two 
months out of the actual cess 
collection. During the meeting 
of the GST Council held on May 
28, 2021, it was decided that the 
Centre will borrow Rs 1.59 lakh 
crore and release it to states on 
a back-to-back basis to meet the 
resource gap due to shortfall in 
compensation released to them.  
 AGeNCieS

Sitharaman to attend 
G-20 joint finance, health 
ministers meet in Rome
New Delhi: Union Finance 
Minister Nirmala Sitharaman 
will attend the G-20 joint Fi-
nance and Health Ministers’ 
meeting in Rome on October 
29, which among other things 
will discuss Covid pandemic pre-
vention and response. “Union 
Finance Minister Smt. @nsith-
araman embarks on an offi-
cial visit to attend #G20 Joint 
Finance & Health Ministers 
meeting in #Rome to discuss 
measures to strengthen #CO-
VID19 #PandemicPrevention, 
#preparedness & #response. The 
meeting precedes #G20Rome-
Summit,” the Finance Ministry 
tweeted. Finance and health 
ministers will discuss how to 
keep momentum on response 
to pandemic and build on fur-
ther coordination arrangements 
between health and finance 
ministries. On October 29, G20 
Finance and Health Ministers 
will gather in Rome for their 
first joint meeting under the 
Italian G20 Presidency. The 
meeting will be co-chaired by 
Daniele Franco, Italian Min-
ister of Economy and Finance 
and Roberto Speranza, Italian 
Minister of Health.  AGeNCieS

MuMbAi: The Indian bank-
ing sector is set to witness a 
fresh phase of consolidation 
over the medium term which 
will primarily be driven by 
large private sector banks 
(PVBs).

Given the current buoyancy 
in the equity markets, there is 
a significant opportunity for 
large Indian private banks to 
explore the inorganic growth 
route through the acquisition 
of smaller private banks that 
continue to face headwinds or 
even public sector banks where 
the government is considering 
disinvestment, an analysis by 
credit ratings agency Acuite said.

The consolidation in the 
banking space is also im-
minent as many small-sized 
private banks continue to face 
chronic asset quality problems 
which constrain their capital 
availability, hence there is un-
certainty on their scalability 
and business sustainability 
over the short to medium term. 
Whereas, the larger banks have 
built a comfortable capital 
cushion that can insulate them 
from any asset quality stress. 
Also, the low return on assets 
(RoAA) for smaller private 
banks in FY19 and FY20 in the 
range of 0.2 per cent-0.3 per 
cent reflects their vulnerabil- ity to a challenging operating environment, the agency said.

With regard to the perfor-
mance of private banks as 
compared to the public sec-
tor, the former clearly outrun 
the latter in earnings growth, 
taking away 10 per cent of its 
market share in five years.

While Public Sector Banks 
(PSBs) continue to dominate the 
Indian banking industry with a 
majority market share in both 
deposits and advances, their 
market share is declining. Over 
the last five years, their market 
share has dropped by around 
10 per cent in both deposits 
and advances, which has been 
largely taken over by private 
banks. iANS

Large private banks to become larger, consolidation likely over FY22-24
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New Delhi: IndusInd 
Bank announced the launch 
of the EMI or equated 
monthly instalments facility 
on debit cards, which will 
allow customers to convert 
their high value transactions 
into simpler instalments.

With the introduction 
of this facility, a debit card 
holder of IndusInd Bank 
can walk into any partici-
pating store, and avail it by 
swiping or tapping their 
card at a merchant PoS 
(point-of-sale) terminal - 
where retail transactions are 
completed.

IndusInd Bank has 
partnered with more than 
60,000 offline merchant 
outlets - including large for-
mat retailers, hypermarkets, 
multi-brand and stand-

alone stores to facilitate 
purchases across categories 

such as electronics, con-
sumer durables, apparels, 

home décor, automobiles, 
hospitals and more.

The bank will also partner 
with leading e-commerce 
platforms to enable online 
purchases as well. The debit 
card holders can avail the fa-
cility of buying products and 
then choose an EMI option 
with tenures from 3, 6, 9, 12, 
18, and 24 months.

Customers can also check 
their eligibility for availing 
the option through SMS - by 
typing ‘MYOFR’, addressed 
to 5676757.

“IndusInd Bank has 
always been at the fore-
front at driving customer 
convenience by introducing 
products that bring unpar-
alled value to their banking 
experience.

We are delighted to 

launch an EMI facility for 
our debit card holders that 
will enable them to purchase 
products of their choice 
from a wide array of catego-
ries, and also give them the 
flexibility of making pay-
ments in easy instalments 
over a period of time,’’ said 
Charu Mathur, Chief Digital 
Officer & Head-Business 
Strategy, IndusInd Bank.

On October 20, shares 
of IndusInd Bank settled 
0.56 per cent higher at Rs 
1,201.1 apiece on the BSE. 
IndusInd Bank opened on 
the BSE at Rs 1,193.80, 
swinging to an intra day 
high of Rs 1,213.35 and 
an intra day low of Rs 
1,172.35, throughout the 
trading session today.
 AGeNCieS

New Delhi: The central gov-
ernment announced the ap-
pointment of veteran banker KV 
Kamath as chairperson of the 
newly set up Rs 20,000 crore 
National Bank for Financing 
Infrastructure and Develop-
ment (NaBFID).

Parliament had in March 
cleared the National Bank for 
Financing Infrastructure and 
Development (NaBFID) Bill 
2021 to support the develop-
ment of long-term non-recourse 
infrastructure financing in In-
dia, including the development 
of the bonds and derivatives 
markets necessary for infra-
structure financing.

“New approach to building 
#AatmaNirbharBharat! Cen-
tral Government has appointed 
Shri K. V. Kamath to the post 
of Chairperson, National Bank 
for Financing Infrastructure and 
Development, a newly set up 
DFI in India,” Department of 
Financial Services (DFS), under 
the finance ministry, tweeted.

Kamath, the first head of the 
New Development Bank (NDB) 
set up by the BRICS group of 

emerging market economies, 
had completed his five-year 
tenure last year.

The 73-year-old banker, 
known among his friends as KV, 
began his career at the erstwhile 
development finance institution 
(DFI) ICICI in 1971.

Back in 2008, when ICICI 
Bank was hit by widespread 
rumours of ‘run-ons’, Kamath 
led from the front and was 
instrumental in its complete 
turnaround.

He retired as managing di-
rector and CEO in April 2009 
and became its non-executive 
chairman. AGeNCieS

IndusInd bank launches EMI on debit cards

Centre appoints KV 
Kamath as NaBFID 
chairperson
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New Delhi: Cooking gas 
LPG prices may be hiked 
next week after under-re-
covery on the fuel widened 
to over Rs 100 per cylinder, 
sources said insisting that 
the rate hike, including 
the quantum of increase, is 
dependent on government 
permission.

If allowed, this will be 
the fifth increase in cook-
ing gas rates across all cat-
egories — households using 
subsidised gas for cooking 
and heating purposes, 
non-subsidised fuel and 
industrial-sized gas.

LPG rates were last 
hiked by Rs 15 per cylinder 
on October 6, taking the 
total increase in rates since 
July to Rs 90 per 14.2-kg 
cylinder.

Sources with direct 

knowledge of the matter 
said state-owned oil mar-
keting companies have not 
been allowed to align retail 
selling price with the cost, 
and no government subsidy 
has so far been approved to 
bridge the gap.

The under-recovery or 
losses on LPG sales have 
mounted to over Rs 100 
per cylinder after interna-
tional energy prices soared 
to multi-year high, they 
said.

While Saudi LPG rates 
have jumped by 60 per 
cent to USD 800 per tonne 
this month, international 
benchmark Brent crude oil 
is trading at USD 85.42 per 
barrel.

“LPG is still a controlled 
commodity. So, techni-
cally, the government can 

regulate the retail selling 
price. But, when they do 
that the oil companies have 
to be compensated for the 
under-recovery (or losses) 
they incur on selling LPG 
at rates below the cost,” 
one of the sources.

The government last 
year eliminated subsidies 
on LPG by bringing retail 
prices at par with the cost 
through periodic hikes. 
But, unlike petrol and 
diesel, whose pricing has 
been decontrolled, the 
government has not official 
announced deregulation of 
LPG rates.

“So far, there is no indi-
cation that the compensa-
tion or subsidy will be re-
stored as the gap between 
cost and retail price has 
widened,” the source said.

In case the govern-
ment is not willing to bear 
subsidy, retail prices have 
to increase, he said adding 
that the increases might 
be moderated to spare 

consumers of any steep 
burden.

Currently, cooking gas 
costs Rs 899.50 per cylin-
der in Delhi and Mumbai, 
and Rs 926 in Kolkata. 

This is the rate that domes-
tic households — who are 
entitled to 12 cylinders of 
14.2-kg each at subsidised 
rates, poor households that 
got free connections under 
the Ujjwala scheme and 
industrial users pay.

Meanwhile, after a two-
day pause, petrol and diesel 
prices on Wednesday were 
again hiked by 35 paise per 
litre each, according to a 
price notification of state-
owned fuel retailers.

Petrol now costs Rs 
107.94 a litre in Delhi and 
Rs 113.80 in Mumbai. 
Diesel is now priced at Rs 
96.67 a litre in Delhi and 
Rs 104.75 in Mumbai.

While petrol has already 
hit the Rs 100-a-litre 
mark or more in all major 
cities of the country, 

diesel has touched that 
level in over one-and-a-
half dozen states and UTs 
from Jammu & Kashmir to 
Tamil Nadu.

Prices differ from state 
to state, depending on the 
incidence of local taxes.

Petrol price has been 
hiked on 22 occasions since 
September 28, when a 
three-week-long hiatus in 
rate revision ended. In all, 
prices have gone up by Rs 
6.75 a litre.

Diesel rates have been 
increased by Rs 8.05 per 
litre in 24 hikes since Sep-
tember 24.

Prior to that, the petrol price 
was increased by Rs 11.44 a 
litre between May 4 and July 
17. The diesel rate had gone up 
by Rs 9.14 per litre during this 
period.  AGeNCieS

LPG price may be hiked next week; petrol, diesel rates up again

New Delhi: India’s crude 
oil imports in September hit a 
five-month high, government 
data showed, as a pick up in 
economic activity and mobil-
ity led to higher fuel demand.

Crude oil imports in the 
world›s third largest oil con-
sumer and importer rose 16% 
to 17.61 million tonnes from a 
year earlier, according to data 
on the website of the Petro-
leum Planning and Analysis 
Cell. «India›s September crude 
oil imports climbed to highest 
levels since April, a sign that 
the reopening of the econo-
my continues,» said Edward 
Moya, senior market analyst 
at brokerage OANDA.

«Indian refiners see crude 
demand roaring back as driv-
ing picks up and on expecta-
tions for a strong return of 
international travel in No-
vember.»

Reliance Industries Ltd, the 
operator of the world›s biggest 
refining complex, imported 
nearly 12% more oil in Sep-
tember than in August.

Factory activity in Asia›s 
third-biggest economy im-

proved last month, with re-
covery expected to continue 
for at least a few more months 
supported by ultra-easy mon-
etary policy.

On a monthly basis, crude 
oil imports increased 1.3% 
versus August.

Earlier this month, data 
showed fuel consumption and 
refiners› crude oil throughput 
ticked higher in September 
from the preceding month.

Oil product imports jumped 
about 13% to 3.50 million 
tonnes from a year earlier and 
exports were up about 3%.

Of the 4.94 million tonnes 
of exports in September, diesel 
continued to hold a major share 
at 2.79 million tonnes, up 4.5% 
year on year and 7.3% higher 
from August. AGeNCieS

September crude imports 
hit 5-month high as 
business activity pick-up

MuMbAi: Crisil Rating 
warned that despite the re-
spite from a temporary fall 
in power demand, a tenth of 
the thermal capacity is still 
vulnerable to the outage as it 
sees coal-stock remaining in 
single-digit days through the 
rest of the year.

Recently, the agency had 
said the ongoing coal short-
age could debilitate corporate 
India if it lingers on for long.

About 10 per cent of the 209 
GW, to be precise 20 GW ca-
pacity of coal-based private 
power stations remain vul-
nerable to outage amid surg-
ing coal demand. Despite the 
recent dip in demand (10 per 
cent over October 16 and 17) 
due to heavy rains, coal short-
age persists as their inventory 
is only for 5 days, the report 
said.

Over half of these capaci-
ties do not have fuel supply 
agreements, which increases 
their reliance on coal, either 
through imports or through 
e-auction where prices re-

main elevated, both these 
may force these plants to 
shutter operations for a few 
days as their operating cost 
may outweigh revenue.

Coal shortage is acute de-
spite domestic supply rising 
16 per cent in Q2FY22 over 
the same period in the pre-
pandemic FY20, partly due 

to substitute non-coking coal 
imports falling over 20 per 
cent and depleted coal stock at 
the plants. Another problem is 
the erratic domestic supplies 
due to seasonal rains impact-
ing mining. Overall coal supply 
grew around 8 per cent.

Meanwhile, domestic e-
auction premia have jumped 

over 130 per cent over the 
Coal India notified rate in 
September, from 80 per cent 
in September 2019 due to the 
supply shortage.

Even global coal prices are 
160 per cent up over Septem-
ber 2019 rates due to grow-
ing energy demand across the 
globe, constraints in produc-
tion, and high natural gas 
prices skewing the energy mix.

The agency expects high 
global coal prices and the 
domestic e-auction premia 
to remain elevated till supplies 
stabilise, which will lead to 20 
GW of private capacities from 
the overall 209 GW of coal-
based capacities to be hit and 
forcing them to down shutters 
for a few days to shore up coal 
stock and to avoid heavy op-
erating losses.

However, outages are un-
likely at Central and state 
gencos accounting for 133 
GW because most of them 
have fuel supply agreements 
for their entire requirement, 
which guarantee coal supplies 

at notified prices. These plants 
cater to over 60 per cent of 
thermal generation.

The balance 56 GW of the 
private gencos have more than 
half of their coal requirements 
tied up.

As much as 80 per cent of 
the coal domestically produced 
is supplied to gencos, which 
generate 75 per cent of the 
power, the demand for which 
grew 9 per cent in Q2 over 
the same period in the pre-
pandemic level.

The problem also rose be-
cause the reliance on thermal 
sources increased dispropor-
tionately because of lower 
hydro and nuclear generation 
during the period.

Thermal plant load factors 
have expanded by 400 bps to 
57 per cent in Q2 FY22 from 
53 per cent in the same quar-
ter FY20 and are expected to 
remain high at 60 per cent for 
the full fiscal as against 56 per 
cent in FY20. As a result, the 
pressure on coal demand will 
also remain high. AGeNCieS

10% thermal power capacity vulnerable 
to outage as coal shortage lingers: Report

NewDelhi: Finance Min-
istry has said that dearness 
allowance (DA) for central 
government employees has 
been hiked to 31 per cent of 
the basic pay from 28 per cent, 
which would be effective from 
July 1, 2021.

This was informed through 
a notifica-
tion issued 
by the De-
partment 
of Expen-
diture on 
O c t o b e r 
25, 2021, 
just a week 

after the Union Cabinet had 
cleared a 3 per cent hike in 
DA and dearness relief (DR) 
for pensioners.

The notification said that 
the term “basic pay” means the 
pay drawn as per the 7th pay 
commission matrix and does 
not include any other type of 
pay like special pay.

The hike will be applicable 
for civilian employees as well 
as for those employed in de-
fence services. AGeNCieS

Dearness 
allowance 
effective from 
July 1, 2021 
hiked to 31%

New Delhi: Government 
expects tax revenues for the 
current financial year to be 10 
per cent above budget, beating 
forecasts for the first time in 
four years, two officials said, 
as the economy powers back 
towards pre-pandemic levels.

Tax revenues, budgeted at 
Rs 15.45 lakh crore for the year 
to March 31, have been below 
projections ever since 2017-18, 
as the economy lost momen-
tum even before COVID-19 
and then slipped into a deep 
recession.

But now retail sales have 
picked up and exports are surg-
ing at a record rate, suggesting 
it is rebounding faster than 
anticipated after a devastating 

second wave of coronavirus 
infections this year.

India’s economy grew 20.1 
per cent between April and 
June, versus a 24.4 per cent 
contraction during the same 
period last year.

“Activity levels have im-
proved a lot. All indicators are 
showing a faster-than-antici-
pated recovery, we are set to 
beat our own (tax) estimates 
this year if all remains well,” 
the second official said.

The finance ministry did not 
immediately reply to emails 
and messages seeking com-
ment on tax revenues.

If tax payments remain 
strong and the government 
is able to hit the 2021-22 target 
for revenues from its ongo-
ing privatisation programme, 
then it will be able to beat its 
fiscal deficit projection of 6.8 
per cent by as much as 30-40 
basis points, the second official  
said.

India aims to raise Rs 1.75 
lakh crore in the current fiscal 
year through sales of stakes in 
state-run companies and is 
hoping the sale of Air India to 
conglomerate Tata will provide 
an impetus. AGeNCieS

Tax revenues likely to beat forecast on strong recovery, say officials

Foreign exchange 
reserves reached 
$635 billion in April-
September 2021
New Delhi: The foreign 
exchange reserves rose 
by $58.38 billion during 
the April-September 2021 
period to $635.36 billion, 
against $576.98 billion 
during March-end period 
of 2021, as per a report by 
the Reserve Bank of India 
(RBI).

The central bank comes 
up with half-yearly reports 
on management of foreign 
exchange reserves and 
according to the report 
released regarding foreign 
exchange reserve posi-
tion as on September-end 
2021, they went up from 
$576.98 billion as on end-
March 2021 to $635.36 
billion as on end-Septem-
ber 2021, the report said.

Although both US dollar 
and Euro are intervention 
currencies and the Foreign 
Currency Assets (FCA) 
are maintained in major 
currencies, the foreign 
exchange reserves are 
denominated in US dollar 
terms.

Movements in the 
FCA happen mainly due 
to purchase and sale of 
foreign exchange by the 
RBI, income arising out 
of the deployment of the 
foreign exchange reserves, 
external aid receipts of 
the Central government 
and changes on account of 
revaluation of the assets, 
the report said.

As of end-September 
2021, out of the total 
FCA of $573.60 bil-
lion, $383.74 billion was 
invested in securities, 
$147.86 billion was de-
posited with other central 
banks and the BIS and 
the balance $42.00 billion 
comprised deposits with 
commercial banks over-
seas, it said. AGeNCieS

Dominick RoDRigues 
Mumbai

The sugar industry has wel-
comed the government›s 
recent announcement of an 
incentive to encourage sugar 
mills to divert excess sugar-
cane/sugar to ethanol and to 
achieve targets of blending 
ethanol with petrol in line with 
the ‹Ethanol Blended with 
Petrol program›, according 
to Vishwaraj Sugar Industries 
Limited (VSIL), Executive Di-
rector Mukesh Kumar. 

Quoting the Union Food 
Ministry as having stated that 
«...incentive on sugar sacri-
ficed for producing ethanol 
from B-heavy molasses/sugar-
cane juice/sugar syrup/sugar 
has been doubled from Oc-
tober 2021 onwards in their 
monthly release quota,»   Ku-
mar said the Government is 
expected to announce a price 
hike of around Rs 2-3 per litre 
for ethanol in its new contract 
starting from December 1. 

«Now, those sugar mills -- 
which will be diverting sugar 
to ethanol -- would be getting 
100% incentive for the entire 
quantity of sugar sacrificed 
on producing ethanol from 
B-heavy molasses/sugarcane 

juice/sugar syrup/sugar in 
their monthly release quota,» 
he quoted while noting that 
Vishwaraj Sugar Industries 
Limited (VSIL) is expanding 
its distillery capacity by 150 
KLPD to produce 250 KLPD 
ethanol, at an estimated cost 
of Rs 150 crore at its existing 
plant in Belgaum district in 
Karnataka. 

The Centre is taking several 
steps for diversion of sugar to 
ethanol and, in order to find a 
permanent solution to address 
the problem of excess sugar, 
the government is encour-
aging mills to divert excess 

sugarcane to ethanol, he said, 
adding that a target of 10 per 
cent blending of fuel grade 
ethanol with petrol has been 
fixed for 2022 and 20 per cent 
blending by 2025. 

Kumar said that Vishwaraj 
Sugar Industries Limited has 
also drawn up Rs 250 crore 
expansion plans for setting up 
of +greenfield+ sugar factory 
along with a distillery facility 
in Karnataka, for which land 
acquisition and preliminary 
process has commenced. 

India is a leading sugar-
producing country and during 
the new sugar season which 

started from October, the sug-
ar production is estimated at 
310 lakh tonnes -- which will 
be the same as last year -- but 
the production of ethanol will 
increase substantially due to 
more distilleries, Kumar said. 

While VSIL is an integrated 
sugar company producing 
sugar, power and ethanol, 
the de-regularization of sugar 
witnessed the company devel-
oping a robust marketing and 
sales team and the company›s 
turnover is expected to dou-
ble in the next 5 years after 
the proposed projects go on 
stream, he said.  

The company has reduced its 
dependence on sugar and, in the 
year ending March 2021, the 
sugar sales accounted for 66% 
of the total revenue. However, 
the ethanol revenue is expected 
to go from 30-35 % to 50 per-
centage terms going forward 
following the government›s 
initiative, Kumar said. 

Both sugar and ethanol 
prices are expected to re-
main firm and the prices have 
firmed up due to market forces 
in the local market, where 
prices will remain higher in 
the international market due 
to failure of crops in Brazil, 
he said. 

Sugar Industry eyes Govt ethanol price hike 
in diverting sugar for ethanol prod 

New Delhi: The coun-
try’s gold demand could 
strengthen significantly in 
the fourth quarter, the World 
Gold Council (WGC) said, 
with a drop in global prices 
and the release of pent-up 
demand expected to lift jew-
ellery sales during the peak 
festive season.

Higher demand from the 
world’s second-biggest gold 
consumer could help support 
spot prices after a near 5 per 
cent correction so far this 
year, but a rise in imports of 
the metal would widen India’s 
trade deficit and weigh on 
the rupee.

“The fourth quarter is likely 
to be one of the best quarters 
in recent years. Pent-up de-
mand, softening of gold prices 
and weddings will drive the 
demand,” Somasundaram 
PR, regional chief executive 
officer of WGC’s Indian op-
erations, told Reuters.

Demand for the precious 

metal usually spikes towards 
the end of the year in India, as 
buying gold for weddings and 
major festivals such as Diwali 
and Dussehra is considered 
auspicious.

Indians celebrated Dusseh-
ra earlier this month and an-
ecdotal feedback from manu-
facturers indicated strong 
sales, he said.

The pick-up in retail de-
mand gave confidence to 
manufacturers, and imports 
in the September quarter 
jumped 187 per cent from 
a year ago to 255.6 tonnes, 
he said.

In a report published, 
the WGC said gold demand 
jumped 47 per cent in the 
third quarter from a year ear-
lier to 139.1 tonnes as jewel-
lery demand surged 58 per 
cent to 96.2 tonnes.

Demand for coins and 
bars - known as investment 
demand - rose 27 per cent 
in the same period to 42.9 
tonnes as investors increased 
hedging amid a stock market 
rally, the WGC said.

Somasundaram did not 
provide a demand estimate 
for 2021, but said demand 
could be better than 2019’s 
690.4 tonnes and well above 
2020’s 446.6 tonnes.

“With restrictions being 
gradually lifted across the 
country, retail demand is 
bouncing back to pre-Covid 
levels. With the upcoming 
festive and wedding season, 
there is all the more enthusi-
asm towards gold demand,” 
he said. AGeNCieS

Gold demand could jump in Q4 on festivals

New Delhi: Finance Min-
ister Nirmala Sitharaman 
said that Asian Infrastructure 
Investment Bank (AIIB) and 
similar institutions should 
enhance private sector capital 
mobilisation, which would help 
in inclusive development.

Taking part in the sixth an-
nual meeting of the board of 
governors of AIIB, the finance 
minister said that it should look 
for investment opportunities for 
developing social infrastructure.

The significance of mul-
tilateral development banks 
have been understood after the 
Coronavirus pandemic erupted, 
Sitharaman said, adding that 
multilateral development fi-
nance has an important role 
to play in the current scenario.

Assuring India’s cooperation 
and support to AIIB for its fu-
ture endeavours, she urged the 
Beijing-based lender to set up a 
Resident Board and Regional 
Offices to ensure accountabil-

ity, transparency and quality 
of operations and investments.

During her intervention 
in the governor’s round table 
discussion on the theme of 
“Covid-19 Crisis and Post-Co-
vid Support”, Sitharaman said 
that the social and economic 
stimulus packages given by the 
government in India along with 
various other reforms, led to 
the economic recovery in the 
country. Listing the various 
measures taken by the govern-

ment during the pandemic to 
provide relief to the people, the 
finance minister said that the 
schemes boosted the economy 
and protected livelihoods of the 
poor and vulnerable sections of 
the society.

She appreciated AIIB’s prompt 
actions in providing financial 
support to member countries, 
including India, in their efforts 
to contain and combat the pan-
demic, the finance ministry said 
in a statement. AGeNCieS

FM urges Asian infrastructure 
bank to support development

LPG iS STiLL A 
conTroLLeD 
commoDiTy. So, 
TechnicALLy, The 
GovernmenT cAn 
reGuLATe The reTAiL 
SeLLinG Price. 
BuT, when They 
Do ThAT The oiL 
comPAnieS hAve To 
Be comPenSATeD For 
The unDer-recovery 
(or LoSSeS) They 
incur on SeLLinG 
LPG AT rATeS BeLow 
The coST
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
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SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
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New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
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GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
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Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 

unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 

save more during the economic 
slowdown and greater income 

uncertainty,” the report argued.
a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 

in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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Paris : PV Sindhu and 
Lakshya Sen sailed into the 
second round but it was cur-
tains for Saina Nehwal and 
Kidambi Srikanth on a mixed 
day for Indians at the French 
Open Super 750 badminton 
tournament.

In women’s singles, Sindhu 
beat Denmark’s Julie Dawall 

Jakobsen 21-15 21-18, while 
Saina, who had suffered a 
groin injury at Uber Cup fi-
nal, retired after lagging 11-21 
2-9 against Sayaka Takahashi 
of Japan.

Sen defeated Ireland’s 
Nhat Nguyen 21-10 21-16 in 
men’s singles. Sourabh Verma 
also made a positive start, 

outwitting Brazil’s Ygor Coel-
ho 22-20 21-19 in 43 minutes. 
However, it was curtains for 
Srikanth, Parupalli Kashyap 
and HS Prannoy.

Srikanth played his heart 
out to match top seed Kento 
Momota and also held a two-
point lead towards the end 
of the decider but ended up 
losing 18-21 22-20 21-19 in 
79 minutes. Kashyap went 
down fighting 17-21 21-17 
11-21 to Brice Leverdez of 
France, while Prannoy lost 
11-21 14-21 to Chinese Tai-
pei’s Chou Tien Chen.

The men’s doubles pair of 
MR Arjun and Dhruv Kapila 
beat Ireland’s Joshua Ma-
gee and Paul Reynolds 21-
13 21-7. In mixed doubles, 
Satwiksairaj Rankireddy 
and Ashwini Ponnappa beat 
Denmark’s Mathias Thyrri 
and Mai Surrow 21-19 21-15 
in 37 minutes. In women’s 
doubles, Lee Sohee and Shin 
Seungchan beat Ashwini 
and N Sikki Reddy 21-16  
21-17. aGENCiEs

JaiPur: Bollywood 
power couple Saif Ali 
Khan and Kareena 
Kapoor are in Jaisalmer 
spending their holidays 
with their two sons.

Kareena shared a 
picture of her son in a 

playful mood standing in 
a mountain pose.

“Downward Dog 
Y’CEY’CEYoga runs in 
the family you seeYYY,#8 
months Pike position 
#Mera Beta ai,” she wrote 
on Instagram.

Kareena Kapoor also 
shared her picture on 
Twitter in sportswear. 
The picture shows her 
in her regular workout 
sessions. She captioned it 
“Desert  
Run”. aGENCiEs

sharJah: Their campaigns 
thrown haywire by back-to-
back losses, defending cham-
pions West Indies and Ban-
gladesh would be locked in 
a do-or-die battle when they 
square off in a crucial group 
1 Super 12 match of the T20 
World Cup.

While the West Indies lost 
to England and South Africa, 
Bangladesh were defeated by 
Eoin Morgan and Co. after 
going down to Sri Lanka.

Both teams need a win to 
keep their semi-final hopes 
alive.

The West Indies desperate-
ly need to sort out their bat-
ting woes. In their campaign 
opener against England, they 
were bowled out for 55 and 
all their batters were guilty of 
throwing away their wickets 
going for big shots instead of 
rotating the strike and build-
ing the innings.

In the second game, the 
two-time champions slight-
ly tweaked their no-holds 
barred approach, sending 
Lendl Simons to anchor the 
innings. But the opener was 
painfully slow, managing 16 

off 35 balls.
Simmons’ innings resulted 

in the other batters, including 
Evin Lewis who hit a quick-
fire half-century, to take risks 
and in turn lose their wickets.

West Indies lost eight wick-
ets for 64 runs between the 
11th and 20th over to put up 
a below-par target.

Going ahead, Simmons 
could be replaced by Roston 
Chase, who anchored the in-
nings well while scoring an 
unbeaten 54 in the warm-up 
match against Afghanistan.

A useful bowler, the Bar-
badian can also give the team 

another spin bowling option.
The West Indian bowlers 

have also looked ordinary with 
not enough runs to defend. 
Only left-arm spinner Akeal 
Hosein has been impressive.

Additionally, the UAE con-
ditions do not suit West Indies’ 
“big-hitting” style of play.

They are yet to register a win 
in seven outings, including the 
two warm-up games played 
ahead of the tournament.

On the other hand, Bangla-
desh are familiar with the slug-
gish sub-continent tracks and 
yet they have failed to exploit 
it. aGENCiEs

Bhumi joins
Rajkummar Rao in

Bheed

Bhumi Pednekar 
has come on 
board with Raj-
kummar Rao for 

a movie titled Bheed. The 
film will be directed by An-
ubhav Sinha, and will be 
Bhumi and Rajkummar’s 

second movie together. 
They will be seen for the 
first time in Badhaai Do, 
which is currently in the 
making. Bhumi and Raj 
will join Anubhav Sinha 
in Lucknow soon after 
Diwali to begin the shoot. 

The filmmaker is currently 
busy with the post-produc-
tion work on Ayushmann 
Khurrana-starrer Anek and 
pre-production of Bheed.

The film is jointly pro-
duced by Bhushan Ku-
mar’s T-Series and An-

ubhav Sinha, and is said 
to be a hard-hitting social 
drama. As for Badhaai 
Do, the movie has been 
directed by Harshavard-
han Kulkarni. It is a sequel 
of Ayushmann’s 2018 film 
Badhaai Ho.

Saif,
Kareena
go holidaying 
in Jaisalmer 
with sons

MOsCOW: The Russian capi-
tal started a nonworking period 
intended to stem coronavirus 
infections as new daily cases 
and deaths from COVID- 19 
surged to all-time highs.The 
government coronavirus task 
force reported 1,159 deaths in 
24 hours, the largest daily tally 
since the pandemic began. 

The country’s official death 
toll from the pandemic, by far 
the highest in Europe, now 
stands at 235,057, To slow the 
spread of the virus, Russian 
President Vladimir Putin has 
ordered a nonworking period 
from Oct. 30 to Nov. 7, when 
most state organizations and 
private businesses are to sus-
pend operations. 

He encouraged the most 
affected regions to start 
sooner, and some ordered 
most of their residents off 
work earlier this week. Mos-
cow followed, shutting kin-
dergartens, schools, gyms, 
entertainment venues and 
most stores, and allowing 
restaurants and cafes to only 

provide service for takeout 
or delivery.

Food stores, pharmacies and 
companies operating key in-
frastructure remained open.
Access to museums, theaters, 
concert halls and other venues 
is limited to people holding 
digital codes on their smart-
phones to prove they have been 
vaccinated or recovered from 
COVID-19, a practice that will 
remain in place after Nov. 7. 
Putin has also instructed local 
officials to close nightclubs and 
other entertainment venues, 
and ordered unvaccinated 
people older than 60 to stay 
home. AGNCIES

Moscow shuts 
most workplaces as 
infections, deaths soar

T20 WC: West Indies, B’desh face 
must-win situation against each other PV Sindhu, Lakshya Sen 

win, Saina Nehwal retires

WElliNGtON: New Zealand 
officials said Thursday they will 
gradually loosen their border 
quarantine requirements, which 
have been among the toughest 
in the world throughout the 
pandemic.

But while the changes will 
make it easier for New Zealand-
ers stranded abroad to return 
home, officials gave no date for 
when tourists might be wel-
comed back. That change is 
likely still months away.

Covid-19 Response Minister 
Chris Hipkins said that from 
next month, most people ar-
riving in New Zealand would 
need to spend seven days in 
a quarantine hotel run by the 
military, half the previous re-
quirement.

He said some new arrivals 
from low-risk Pacific island 
countries could skip quarantine 
altogether and isolate at home.

He said the new rules were an 
interim step ahead of broader 
reopening measures that would 
be gradually introduced once 
more than 90% of New Zea-
landers aged 12 and over were 
fully vaccinated. So far, 72% of 
eligible people have had both 
shots.

The change follows a growing 
outcry from New Zealanders 
who have been trying to return 
home but have been unable to 
secure spots in the quarantine 
system. Some have resorted to 
legal action.

“I acknowledge that there’s a 
lot of pressure there. My mes-

sage to the people who are keen 
to get back into New Zealand 
is: There isn’t very long to wait 
now,” Hipkins said. “And en-
couraging their fellow New 
Zealanders to get fully vacci-
nated will help us get to that 
point faster.”        

Hipkins said he expected 
most new arrivals would be able 
to isolate at home by sometime 
in the first quarter of next year. 
He said the first priority was 
New Zealanders and those with 
valid visas.

“Tourists are more of a chal-
lenge, in that they don’t neces-
sarily have somewhere to isolate 
on arrival,” Hipkins said. “But 
we’ll work our way through all 
of that.”                

Political opponents said the 
changes didn’t go far enough 
and that fully vaccinated trav-
elers returning home posed 
little risk.

Before the pandemic began, 
more than 3 million tourists 

visited New Zealand each year, 
and the industry was among 
the nation’s largest earners of 
foreign income.

For more than a year after 
the pandemic began, the strict 
quarantine system helped New 
Zealand remain almost com-
pletely virus-free and allowed 
life to return to normal.

But an outbreak of the 
more contagious delta variant 
in Auckland more than two 
months ago has proved im-
possible to extinguish, forcing 
officials to abandon their previ-
ous zero-tolerance approach in 
favour of a suppression strategy.

With the virus continuing 
to spread in Auckland, which 
remains in lockdown, the bor-
der requirements had begun to 
seem outdated. Announcement 
came after officials said two 
people in the city of Christ-
church had caught the virus 
after one returned from Auck-
land.  aGENCiEs

NZ eases their quarantine requirements 
but won’t welcome tourists yet ChaNdiGarh: On the occa-

sion of World Stroke day to Cre-
ate awareness on Brain Stroke 
& Life Style Modification team 
of Doctors from Alchemist and 
Ojas Hospital Panchkula, ad-
dressed the media person today. 
Present on the occasion were Dr 
Gaurav Jain, Consultant Neurol-
ogy, Dr Amandeep Singh, Sr 
Consultant Interventional Neu-
roradiology, Manish Budhiraja 
Consultant Neuro Surgery from 
Alchemist Hospital, Panchkula 
and Dr Rahul Mahajan Consul-
tant Neurology & Dr Prashant 
Maskara Consultant Neuro 
Surgery from Alchemist Ojas 
Hospital.

Addressing the media person 
Dr Gourav Jain said “Stroke is 
emerging as the new epidemic 
in India with 1.5 to 2.0 million 
new stroke cases being reported 
across the country every year. 
The actual numbers are bound 
to be higher, as many of these 
patients never reach health care 
facilities. Everyday around 3000-
4000 stroke happen in India 
and not more than 2-3% are 
treated. Worldwide incidence 
rate of stroke in 60-100 cases 
per 100,000 population per year,  
whereas in India it is close to 145-
145 cases per 100,000/year. The 
reason for increased incidence in 
India is lack of awareness about 
the disease per se and the meth-
ods of prevention. He also shared 
that Strokes are responsible for 
more deaths annually than those 
attributed to AIDS, Tuberculosis 
and Malaria combined and yet it 
remains a silent epidemic.

Dr Gourav also shared that 

“India accounts for 60% of 
Stroke Patients worldwide and 
the Stroke disease burden in 
India has increased nearly 100% 
in last 4 -5 decades”.

Speaking on this occasion 
Dr Rahul Mahajan said that 
Stroke occurs when the blood 
supply to the brain is cut short 
due to a clot (ischemic stroke) 
or rupture of the blood vessels 
(hemorrhagic stroke). While 
87% of strokes are ischemic by 
nature, a majority of them can 
be treated. "The important thing 
about stroke is that time is of 
essence. Every minute 1.9 mil-
lion brain cells die. So patients 
should be rushed at the earliest 
to the nearest stroke treatment 
center. There are mainly two 
types of strokes. He also shared 
that almost 50% of strokes oc-
cur due to diabetes, high blood 
pressure and high cholesterol.

1.5 to 2 Million indians suffer from 
Stroke every Year. - dr gourav Jain

experT’S view
  Advance Neuro intervention 

services to treat Brain 
Stroke with Mechanical 
Thrombectomy now at 
Alchemist Hospital Panchkula. 
- Dr Amandeep Singh

  One Person has a stroke in 
india every 40 Sec and one 
fourth of the patients are 
under the age of 50 yrs - Dr 
Rahul Mahajan

  in case of Brain Stroke patient 
should be taken to a Stroke 
Ready Hospital - Dr Manish 
Budhiraja.

  90% of Stroke are linked to 10 
avoidable risks – Dr Prashant 
Maskara.


