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1  Monetary policy is an art of 
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governor

2 
no one will be unemployed  
in haryana after 3 years:  
khatter

3 tea exports during january-
december 2021 declines  
marginally

NEW DELHI: Heads of state 
raised a united plea for multi-
lateral action this week mark-
ing the 50th anniversary of the 
un environment programme 
(unep).the special session 
of the un environment as-
sembly, which wrapped up on 
Friday in nairobi, addresses 
how to build a resilient and 
inclusive post-pandemic world.

the two-day event was an 
important highlight among 
a number of activities and 
events over the past year to 
recognise the significant prog-
ress made on tackling climate 
change, biodiversity loss and 
pollution, and address the 
challenges to come.

Kenya’s president, uhuru 
Kenyatta, nigeria’s Muham-
madu Buhari, Botswana’s 
Mokgweetsi Masisi of Bo-
tswana, and Central african 
republic prime Minister Felix 
Molula joined Ministers of en-
vironment and other represen-
tatives from 175 nations for the 

event.in his opening speech 
on thursday, president Ke-
nyatta recalled some notable 
environment successes of un 
member states, coordinated 
through unep, including his-
toric conferences like the rio 
1992 earth summit and the 
1987 Montreal Convention to 
protect the ozone layer.

“i want to commend all 
Member states for the dedica-
tion and diligence that you’ve 
shown in prioritising the is-
sues that affect our planet. We 
cannot talk of development, 
peace, and security without 
highlighting the nexus with 
climate change,” he said.

the president praised 
unep as an “ecological 
conscience,” and “a credible 
platform for nations to come 
together and act boldly to 
advance the global environ-
mental agenda”.

in the spirit of celebrat-
ing unep@50, president 
Kenyatta concluded by an-

nouncing a new bi-annual 
award of $25,000 from the 
people of Kenya to persons 

or institutions who champion 
environmental sustainability 
and peace.president Buhari 

said: “it’s time to bolster in-
ternational cooperation and 
stimulate collective action 
to address the triple crisis of 
climate change, biodiversity 
loss and rising levels of pol-
lution and waste. no country 
or continent can achieve this 
alone. each nation has an es-
sential role to play.”

pledging to continue work-
ing with other countries to 
achieve the goals of the paris 
agreement, he went on to say: 

“We recognise that restoring 
key ecosystems is crucial to 
help combat climate change 
and achieve sustainable 
development.”president Ma-
sisi said: “economic activity 
and population growth has 
compounded the already enor-
mous strain on the world’s nat-
ural resources and ecosystems. 
Climate change, desertifica-
tion, loss of biodiversity and 
growing levels of poverty are 
painful realities of our times.”

agenCies

175 nations affirm commitment to environmental 
co-op at UNEP golden jubilee celebration

NEW DELHI: the in-
formation and Broad-
casting (i&B) Ministry 
has assured the film 
fraternity that ‘suitable’ 
amendments would be 
proposed to the ‘Cin-
ematograph act 1952’ 
to combat film piracy.

addressing a con-
sultation meeting of film associations through video confer-
encing, i&B secretary apurva Chandra said that the issues 
with respect to proposed ‘Cinematograph amendment Bill’ 
and anti-piracy issues will be addressed after consultation 
with the stakeholders of the industry. the meeting in Mumbai, 
followed a similar consultation with the film fraternity from 
south india, held in Chennai on thursday.

an ‘expert Committee’ under the chairmanship of Justice 
Mukul Mudgal was constituted in 2013 to examine the issues 
of certification under the ‘Cinematograph act, 1952’. another 
committee was set up under the Chairmanship of shyam 
Benegal in 2016 to evolve broad guidelines for certification 
within the ambit of the Cinematograph act and rules.among 
the recommendations is the age based certification of films. 
Chandra also talked about the merger of four film media units, 
namely Films division, directorate of Film Festivals, national 
Film archives of india, and Children’s Film society, india with 
the national Film development Corporation (nFdC) Limited.

Chandra expressed that the basic objective is nFdC should 
become the entity through which the revenues from the film 
industry can be utilised for development of the industry.

“none of the existing schemes is being discontinued. We 
will strengthen nFdC so that they can rotate staff and deliver 
on the responsibilities assigned to them,” he said.speaking 
about the Finance Minister’s announcement of setting up 
an animation, Visual effects, gaming, and Comic (aVgC) 
promotion task Force, Chandra said that the ministry is 
working on its ‘terms of reference’.“We hope to set up this 
task Force in this month itself, so that work can begin and 
we are able to utilise the potential of the sunrise sector,” he 
said.Chairperson, CBFC prasoon Joshi said that the change 
in design of the film certificate is symbolic of what the Board 
seeks to achieve, in terms of making processes seamless, digital 
and more stakeholder-friendly. AGENCIES

govt holds consultation with film 
industry on proposed amendments 
to cinematograph Act

russia bans exit of foreign 
investments from the country
NEW DELHI: russia is temporarily halting the exit of for-
eign investments from the country, prime Minister Mikhail 
Mishustin has announced on tuesday. the move comes in 
response to russian capital being frozen abroad by the us, 
eu and their allies, rt reported.

“We hope that those who have invested in our country will 
be able to continue to do so in the future. i am sure that the 
sanctions pressure will eventually subside, and those who will 
not curtail their projects in our country, succumbing to the 
slogans of foreign politicians, will win,” Mishustin said at a 
daily briefing on russia’s economic development.the prime 
Minister added that the russian government’s working com-
mission on countering ukraine-related sanctions is moving 
into the mode of operational headquarters.

Mishustin said in the current sanctions situation, foreign 
entrepreneurs are forced to be guided not by economic fac-

tors, but by 
making de-
cisions un-
der political 
pressure.

“to enable 
businesses 
to make in-
formed deci-
sions, a draft 
presidential 
decree has 
been pre-
pared to 
introduce 

temporary restrictions on exiting russian assets. as practice 
shows, it is easy to exit the market, but it is much more dif-
ficult to return to a place that is already densely occupied by 
competitors”, the russian pM said.Moscow’s response fol-
lows harsh economic penalties imposed on russia over the 
past week by the us and its allies, that oppose the country’s 
ongoing military intervention in ukraine.  AGENCIES

NEWDELHI: if russian 
president Vladimir putin 
wants to put a quick end to 
the countrys military opera-
tions in ukraine, he should 
give Chechen troops the go-
ahead to seize the east euro-
pean nations major cities, a 
Chechen leader has claimed.

in a statement issued on 
Friday, ramzan Kadyrov, the 
leader of russia’s Chechnya 
region and an ally of presi-
dent Vladimir putin, asked 
for Chechen soldiers to be 
given the green light to cap-
ture towns across ukraine, rt 
reported.

“give an order to our fighters 
to seize Kharkov, Kiev, and all 
the other cities quickly, ac-
curately, and efficiently,” he 

insisted.
“Comrade president, Com-

rade supreme Commander, 

i have said more than once 
that i am your infantryman, 
i am ready to give my life for 

you,” Kadyrov insisted, add-
ing: “But i cannot watch how 
our fighters are dying. i beg 
you turn a blind eye to every-
thing and let them finish in a 
day or two what is happening 
there.”according to Kadyrov, 

“only this will save our state 
and people.”

“i ask you to give our fight-
ers the opportunity to prove 
themselves to the fullest, to 
give them the opportunity 
to use all their possible and 
impossible force in order to 
finish this once and for all,” 
he pleaded.

in response to Kadyrov’s 
request, Kremlin spokesman 
dmitry peskov said putin is 
considering all options when 
it comes to russia’s military 

campaign in ukraine, rt re-
ported.

“it is not my competence 
to comment on questions of 
military art. the Commander-
in-Chief receives information, 
including about such propos-
als. and it is up to him to de-
cide how to conduct the special 
operation,” peskov said.

Kadyrov had previously de-
clared that Chechnya is willing 
to send volunteers from the 
region to the most danger-
ous combat zones of ukraine 
to fight shoulder to shoulder 
with the russian army.

according to the head 
of the republic, there are 
currently 12,000 Chechen 
troops in the east european  
country.  AGENCIES

UNITED NATIONS:   af-
ter a russian attack on a 
nuclear facility in ukraine, 
india said on Friday that it 
attaches “highest importance” 
to ensuring the safety of the 
atomic plants while regret-
ting that the situation there 
has “worsened further”.speak-
ing at an emergency meet-
ing of the security Council 
on the danger from attacks 

on the nuclear facilities in 
the country under russian 
invasion, india’s permanent 
representative ts tirumurti 
said: “india attaches the high-
est importance to ensuring 
safety and security of nuclear 
facilities as any accident in-
volving the nuclear facilities 
may have severe consequences 
for public health and the en-
vironment.”

“We continue to carefully 
follow the developments 
regarding the safety and se-
curity of ukraine’s nuclear 
power reactors and facilities,”  
he said.

earlier, in a dramatic video 
call to the Council while a 
plane, international atomic 
energy agency (iaea) direc-
tor-general rafael Mariano 
grossi gave an assurance that 

there had been no leak from 
the Zaporizhzhia nuclear 
power plant where a build-
ing in the complex went up 
in flames, but the six reactors 
there were not damaged.

grossi, who was on his way 
to iran for negotiations on 
resuming its participation 
in the international agree-
ment on preventing it from 
acquiring nuclear weapons, 

said that he was ready to go to 
ukraine to ensure the safety 
of the atomic facilities there.

titumurti said: “We have 
also noted the latest informa-
tion available with regard to 
the nuclear power plants and 
facilities in ukraine, includ-
ing today’s updates provided 
by the dg (director-general 
of) iaea on the current  
situation.” AGENCIES

NEW DELHI: sanctions on russia will lead to cost escala-
tions because of alternative sourcing, delays in establishing 
new sources, delays in payments and consequent deferrals 
in shipment releases, among others.

in addition, the sanctions will impact the prices of alu-
minium, nickel, steel, thermal coal, and pCi coal positively, 
Motilal oswal institutional equities said in a report.

“We believe the sanctions on russia will lead to a disrup-
tion in supply chain for several commodities and it may take 
up to several months to reinstate the entire supply chain. 
prices are likely to remain elevated until this is achieved,” 
the report said. payments are likely to be delayed and 
complicated mechanism would need to be adopted. Costs 
of sea freights and insurance are likely to shoot up. With a 
near-term focus on energy security, carbon prices will remain 
disrupted. However, this disruption could be a short-term 
phenomenon as companies readjust and refocus on de-
carbonization plans, the report said.Capex on renewables 
could be implemented at an accelerated pace, especially in 
the eu, to offset dependence on russian gas.

“disruption in nickel supply could keep both nickel and 
stainless steel prices in the stratosphere. We note that nickel 
is already at a decadal high,” the report said.

russia was the second largest crude producer globally 
in 2020 with 9.86 mbpd. it was the fourth largest steel 
producer in the world in 2020 with 73.4 mtpa, competing 
closely with Japan (third largest with 83.2 mt) and india 
(second with 99.6 mt).in 2020, russia was also the third 
largest aluminium producer (at 3.6 mt) and the third largest 
nickel producer (at 250 kt) in the world. in terms of global 
trade, russia currently accounts for 9-10 per cent of global 
aluminium exports, 11-12 per cent of nickel exports, 20 per 
cent of thermal coal exports, and 12 per cent of global steel 
trade (excluding intra-regional trade). AGENCIES

india says it attaches ‘highest importance’ to nuclear safety in ukraine

sanctions on russia will 
lead to cost escalation, 
disruption in supply chain

chechen leader seeks putin’s go ahead to seize major ukrainian cities

NEW DELHI: as the ukraine-
russia war has led to talks of 
energy issues for that part of 
the world and a possible threat 
of another Chernobyl=like sit-
uation, experts have pointed 
out the need to pay attention 
to the potential water security 
that the war-torn country may 
face sooner rather than later.

Himanshu Kulkarni, ex-
ecutive director of the ad-
vanced Center for Water 
resources development and 
Management (aCWadaM) 
has steered the concept of 
hydrogeology-based spring-
shed management that has 
been practiced from local to 
national level, especially after 
he authored the niti aayog 
publication on Himalayan 

springs’ revival and rejuve-
nation programme.

Kulkarni admitted that the 
impact of war on water re-
sources, sub-surface water and 
groundwater/aquifers has not 
been documented in depth as 
much as it should have been. 

“But there is no denying that air, 
water and soil, all are polluted 
in a given war situation and 
especially in modern times 
when armed conflict means 
use of chemicals on a large 
scale,” Kulkarni said.

geologist s.p. sati, a profes-
sor with uttarakhand state 
university of Horticulture and 
Forestry, and having a num-
ber of research papers in peer 
reviewed publications, said 
that whenever missiles fired in 

war burst, they create cracks, 
the subsurface fractures are 
widened because of it.the hilly 
areas, the undulating land may 
witness large scale damage to 
underground aquifers and also 
to subsurface water sources.

“not just this, the massive 
scale of chemicals used in weap-
onry is also liable to contami-
nate the groundwater,” sati told.

ukrainian citizens have al-
ready had complaints about 
the quality of water provided 
to its large population. over 
and above it, in case of further 
chemical contamination, it is 
the survivors that would bear 
the brunt. a 2019 report by the 
united nations Children’s Fund 
(uniCeF) pointed out that chil-
dren in prolonged conflicts are 
more likely to die from diseases 
linked to the lack of clean wa-
ter than from violence directly 
related to the conflict itself.
ukraine’s major watershed com-
prises danube (795,656 sq km), 
don (458,694 sq km), dnieper 
(533,966 sq km), and the don 
and partly the dnieper being 
part of the theatre of ongoing 
war. ukraine occupies the south-
western portion of the russian 
plain (east european plain) and 
comprises almost entirely of level  
plains.  AGENCIES

experts warn of potential threat to 
ukraine’s water security due to war

NEWDELHI: tributes came 
pouring in as the sporting 
world mourned the death 
of australian cricket legend 
shane Warne in thailand 
on Friday evening. Former 
england footballer and sports 
broadcaster gary Lineker 
led the tributes on twitter, 
writing, “terribly saddened 
and shocked to hear the news 

that shane 
Warne has 
died. the 
g r e a t e s t 
spin bowler 
of all time. 
Can’t quite 
believe it. 

rip shane.”Fellow foot-
baller stan Collymore fol-
lowed Lineker as he tweeted, 

“My goodness, shane Warne 
has died. 52 years old, this 
is truly awful news. rest in 
peace Ledge.”the news has 
clearly affected the entire 
sporting world and the loss 
will undoubtedly be felt by 
the cricketing community, 
particularly the australian 
cricket community. as per a 
statement given to Fox news 
by Warne’s management firm, 
the leg-spinner passed away 
in thailand of a suspected 
heart attack. AGENCIES

ukrainian ‘nationalists’ 
are using people, 
including foreigners, as 
human shields: putin
NEW DELHI: russian presi-
dent Vladimir putin told ger-
man Chancellor olaf scholz 
that ukrainian nationalists 
are using people, including 
foreigners, as human shields.

the press service of the 
Kremlin, in a statement, said: 

“it is emphasised that the main 
danger comes from neo-nazi 
military formations that com-
mit numerous war crimes us-
ing terrorist methods, placing 
strike weapons in residential ar-
eas, cynically hiding behind the 
civilian population.”separately, 
putin stressed in a conversa-
tion that nationalists use for-
eign citizens as human shields, 
rt reported.“in addition, in 
fact, more than 6,000 foreign 
citizens, mostly students, were 
taken hostage, who are used by 
the radicals as human shields. 
attempts to leave the areas 
controlled by the ukrainian 
security forces are suppressed 
with the help of weapons,” the 
statement said.  AGENCIES

domestic wheat 
prices hit fresh high 
on export demand
NEW DELHI: prices of wheat 
in india hit a fresh lifetime high 
on Friday due to a strong ex-
port demand for the foodgrain.

the ongoing war between 
russia and ukraine is expected 
to reduce supply as both the 
countries are major producers 
of wheat.in the key market of 
indore in Madhya pradesh, 
the foodgrain was sold at rs 
2,400-rs 2,500 per quintal 
(100 kg) on Friday as against 
rs 2,400 the previous day.

until recently, it traded at 
around rs 2,000-2,100.

“the current rise in prices of 
wheat will reduce the inflow of 
the foodgrain into the mandis 
as the buyers will purchase it 
from the farm gate itself,” an 
indore-based trader said.

“Wheat trading above Msp is 
also an indication that the Cen-
tre will have relatively lower 
quantity to procure directly 
from the farmers,” the trader 
told .the Minimum support 
price for wheat for 2022-23 
marketing season is fixed at rs 
2,015 per 100 kg.Farmers usu-
ally show interest in the cen-
tral procurement programme 
when the commodity’s mar-
ket price typically falls below 
the Centre’s assured support  
price. AGENCIES

sports world mourns 
legendary shane 
Warne’s death
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‘Massive campaign against drugs smuggling & sale 
in 10 Haryana districts declared highly sensitive’
SatiSh handa
Ambala/Chandigarh

Information reveals, Haryana 
state government is worried 
over fast increasing cases of 
drugs smuggling, sale and drug 
addiction among youths in-
cluding females in Haryana 
state in which 10 districts cov-
ering almost 50% area in the 
state including Sirsa, Rohtak, 
Hisar, Fatehabad, Ambala, 
Kurukshetra, Karnal, Panipat, 
Sonepat and Nuh  have been 
identified worst affected. Ear-
lier, most of the youths in Pun-
jab state were seen addicted to 
drugs as compared to youths 
in Haryana state but now the 
scenario have changed and 
majority of youths are taking 
drugs in Haryana especially 
in rural areas and the state is 
turning as a hub for smuggling 
and sale of drugs. Haryana 
state government has now pre-
pared a action plan to make 
state completely drugs-free.

In a joint press conference 
at Chandigarh Chief Minis-
ter Manohar Lal Khatter and 
Home Minister Anil Vij ex-
pressing deep concern pro-

duced action plan before media 
as regard measures being taken 
by the state government to wipe 
out smuggling and sale of drugs 
in the state and save young 
generation. He said, more drug 
de-addiction centres and vil-
lage level societies are being set 
up in the state to have control 
over increasing drug addiction 
among youths, efforts are be-
ing made to identify people 
involved in smuggling and sale 
of drugs and a toll-free number 
9050892508 has been released 
to give information about those 
involved in drugs business.

Anil Vij said, efforts are be-
ing made to make Haryana 
state completely drugs-free 

and police department has 
been directed to deal all cases 
related to drugs smuggling and 
sale thoroughly till last the 
accused are arrested, pushed 
behind bars and properties 
of those involved in drugs 
smuggling are attached. He 
said, Narcotic Control Bureau 
developed in the state will take 
action jointly along with dis-
trict police till the state be-
comes completely drugs-free. 
Vij warned all those involved 
in drug smuggling either to 
leave this illegal business or 
leave the state immediately.

In reply to a question as 
regard employment oppor-
tunities for youths in Haryana 

state, Haryana Chief Minister 
Manohar Lal  Khatter dis-
closed that nearly 50000 re-
cruitments are being made in 
the state shortly by Haryana 
Lok Sewa and Haryaana Staff 
Selection Commission on the 
basis of ability of applicants. 
Chief Minister said, the area 
of National Capital Region 
(NCR) which include nearly 
59% area comprising of 13 
districts in the state in 100 km 
distance up to Gharaunda in 
Haryana from Capital Delhi 

in being reduced.
Vij said,  all police stations 

in Haryana state have been di-
rected to submit status report 
of every complaint registered 
in a police station also avail-
able at the on-line portal will 
not be submitted within 10 
days to Director General Police 
as well as Home Secretary ac-
tion will not be taken  by the 
concerned SHO the Superin-
tendent Police of district will 
be responsible for delay and 
answerable.   

FW Bureau
Chandigarh

Punjab Governor and Ad-
ministrator UT Chandigarh  
Banwarilal Purohit on Fri-
day approved the  new Excise 
Policy for the year 2022-23 for 
Chandigarh. 

The approval came after a 
detailed presentation by the 
Adviser to the Administra-
tor, Finance Secretary-cum-
Secretary (E&T), Deputy 
Commissioner-cum-Excise 
& Taxation Commissioner 

and other Senior Officers of 
the Excise Department. “The 
new Excise Policy aims at bal-
ancing the aspirations of the 
consumers, manufacturers, 
wholesalers, retailers and the 
Government,” an official state-
ment said. 

Other features of the Excise 
Policy includes
  65 degree proof of Country 

Liquor has been introduced 
apart from the existing 50 
degree proof and 60 degree 
proof. This will increase 
choice for the consumers 

and make better quality of 
Country Liquor available.

  To curb spurious liquor, 
pilfer proof seals are made 
mandatory in Country Li-
quor bottles.

  Imported RTD (Ready to 
Drink) has been allowed 
for sale in U.T. Chandi-
garh.

  The allotment of Retail 
Vends of Liquor will be 
made through e-tendering 
system for more transpar-
ency.

  Mandatory computerized 

billing to be introduced 
by 1st October, 2022 and 
penalty of Rs. 5000/- in-
troduced on non-issuance 
of receipt.  

  Facility of 2 hour extension 
in closure timings (i.e. up 
to 3 AM) given to Res-
taurants / Bars / Hotels 
on payment of additional 
license fees.

  Round the clock service 
of liquor also allowed in 
3 Star & 4 Star Hotels on 
payment of additional li-
cense fees.

No hike in prices of Beer, Wine; 5-10 pc increase in liquor MRP in Chandigarh

24x7 Doctor Consultations 
Services started in 
Chandigarh

SatiSh handa
Ambala 

Aryabhatt Regional Science 
Centre under construction 
in 5 acre area on the National 
Highway near ‘Science City’ 
Ambala Cantt with project 
cost worth Rs 36 crore will 
increase technical knowledge 
among youths in Haryana 
state and bring benefits to 
nearly 150 years old world fa-
mous Ambala scientific indus-
try having nearly 1500 micro, 
small and medium industrial 
units manufacturing scientific 
instruments, microscopes, 
educational instruments, 
physical & biology instru-
ments and laboratory glass 
wares providing employment 
to more than 20000 persons 
now facing severe economic 
crisis as well as manufacturing 
slow down since past about 

two years due to COVID-19 
epidemic outbreak as a result 
nearly 25% manufacturing 
units in the town has already 
been closed down, another 

nearly 40 to 50% units have 
become sick.

According t information, 
Regional Science Centre in 
North will have digital adven-

ture gallery, exhibition hall, 
conference hall, auditorium 
project head room, flight simu-
lator and exhibition develop-
ment hall on ground floor to 

provide technical know-how 
to youths by virtual ways as 
well as attract large number 
of visitors from other states. 
Similarly, this science centre 
will have fun science gallery, 
Tara-mandal, PR theatre, 
270 degree projection hall, 
electrical room, innovation 
hub, administrative office on 
first floor.

 The second floor in the 
building will have science of 
sports gallery, horticulture 
technology agiculture tech-
nology, electrical room and 
office block. The first scien-
tific goods manufacturing unit 
at Ambala Cantt was set up 
about 150 years ago by a sci-
ence teacher Nand Lal with the 
investment of Rs 400 and the 
town witnessed fast expansion 
in the field of manufacturing 
scientific goods after indepen-
dence in 1947.

m kumar
Chandigarh

On the third day of the ongo-
ing Budget Session, the Hary-
ana Government on Friday 
introduced the ‘The Hary-
ana Prevention of Unlawful 
Conversion of Religious Bill, 
2022, causing uproar as the 
opposition raised strong ob-
jections to the bill citing reli-
gious discrimination. Haryana 
Speaker Gian Chand Gupta 
placed Congress MLA Ra-
ghuvir Singh Kadian under 
suspension for the remain-
ing part of the budget session 
for tearing a copy of the bill 
in the House. The Congress 
members staged a walkout 
in protest against Kadian’s 
suspension.

Haryana Home Minister 
Anil Vij introduced the Hary-
ana Prevention of Unlawful 
Conversion of Religion Bill, 
2022. After the bill was pre-
sented, Kadian alleged that 
it reflects “divisive policies”. 
Congress legislators protested 
vociferously against the Bill. 
There was heated discussion 
between Anil Vij and Ra-
ghubir Kadian. State Home 

Minister Anil Vij alleged that 
the country was divided by 
the Congress party on the ba-
sis of religion. In 1984, the 
Congress party carried out 
the massacre of Sikhs on the 
basis of religion. The Con-
gress always wears a cloak 
of pseudo-secularism. The 
work of the Congress remains 
communal. This bill is not for 
any religion. It is only against 
those who change their reli-
gion by force. Vij pointed at 
the Congress MLAs and asked 
them to get rid of communal-
ism. On this, Congress legis-
lators protested and slogans 
of Pappu Giri Nahi Chalegi, 
Dadagiri Nahi Chalegi were 
raised in the House.

When the opposition raised 
questions on the bill, Chief 
Minister Manohar Lal Khat-
tar said that there is no men-

tion of any religion in the bill. 
This bill is to prevent wrongful 
conversion. Anyone can con-
vert at will. It is not aimed at 
discriminating against any 
religion and talks only about 
forcible conversions, he added.

The commotion took 
place over the statement of 
CM in which he pointed to 
the legislators, adding that 
any people who are on these 
benches can convert their 
faith to whatever extent they 
want. Congress members then 
rose from their seats, object-
ing to some remark by Khat-
tar. Kadian tore the copy of 
the bill, inviting the wrath of 
the Speaker. When Kadian 
argued that it was a simple 
paper, Gupta insisted that the 
bill was a legal document and 
asked the Congress member 
to express regret over his act, 
saying he will not allow such 
behaviour in the House. Gupta 
then suspended Kadian for the 
remaining part of the bud-
get session. Congress MLAs 
created a ruckus over this 
statement and they reached 
the Well. Opposition and the 
ruling BJP MLAs came face to 
face. After this, CM withdrew 
his words.

Uproar after introduction of anti-conversion 
bill in Haryana Assembly; Kadian suspended

Regional Science Centre will increase technical knowledge in Haryana youths

Chandigarh: The Health 
Department of UT Chandi-
garh on Friday started 24x7 
Patients to Doctors Consulta-
tions service through the Doc-
tors available in the Central 
Control Room established at 
GMSH 16 in Chandigarh. This 
service is made available to the 
Patients free of cost and also 
functional 24x7. Key features 
of this citizen friendly web-
based National Tele consulta-
tion Service eSanjeevaniOPD. 
According to the statement, 
UT officials stated that un-
der this service, telemedicine 
allows people to access care 
in the comfort and privacy 
of their own home. It saves 
time, money spent on a visit 
to the hospital. It also reduces 
the overcrowding of medical 
facilities. It further stated 
that to avail this service, 
patients have to register on 
esanjeevaniopd.in or can also 
download the eSanjeevani 
OPD App in their iOS and 
Android Mobile Phone. the 
video Consultation with a 
Doctor will be free of  cost 
along with this instant mes-
saging (text-based) ePrescrip-
tion. SMS Notifications ser-
viced by doctors employed 
and free service (managed 
jointly by UT Chandigarh 
& MoHFW, Government of 
India). agEnCiES

SatiSh handa
Chandigarh

A On the allegations by Dr Ra-
jiv Kwatra Assistant Director 
Forensic Science Laboratory 
(FSL) Madhuban in Karnal 
district along with a pen- drive 
containing video recording 
and conversation between 
FSL officer and the firm sup-
plied DNA PCR kits to FSL 
as regard settlement of bribe 
for amount worth Rs 11 lakh 
against demand for Rs 20 lakh 
for supply of kilts against order 

for amount worth Rs 6 crore 
submitted to Chief Minister 
and Home Minister.

Anil Vij Home cum Health 
Minister Haryana Anil Vij tak-
ing a serious view ordered 
immediate investigation in 
alleged bribe case and a spe-
cial police investigation team 
(SIT) comprising of IGP Kar-
nal range,  SP Panipat and 
Additional SP Kurukshetra 
was constituted on December 
20,2021 to submit the report 
within 10 days, which  in its 
report confirmed bribe allega-
tions. Surprisingly, no action 

was taken against alleged ac-
cuse even for two months and 
the case remained dumped in 
files without action given a 
clean chit to alleged accuse in-
spite of orders by Chief Minis-
ter as well as Home Minister.

Assistant Director referred 
matter to Additional Home 
Secretary Haryana on the basis 
of copy of investigation report 
through RTI when the case was 
forwarded to DGP Haryana on 
February 15, 2022 for further 
action. Vij said, those involved 
in this corruption case will not 
be spared at any cost. Mean-
while, leaders of political par-
ties iu opposition in Haryana 
state has raised a voice against 
increasing corruption cases in 
government departments in 
the state in past few years de-
manding stern action against 
all accused of fake property 
registration cases in Haryana, 
fraud worth crores of rupees by 
PWD officers in construction 
of International level football 
stadium at Ambala Cantt and 
Construction of Mini Secretariat 
at Ambala City in past few years.

Bid to save alleged accuse of FSL 
bribe & PWD fraud cases in Haryana

29 hard core criminals hanged 
so far at Ambala central jail SatiSh handa

Ambala 

The Financial World team had a 
talk with industry entrepreneurs 
of few important industrial belts 
in Haryana state including Pa-
nipat famous for manufacturing 
textile products, Bahadurgarh 
having large number of foot-
wear industrial units and Rohtak 
famous for production of nuts 
and bolts being supplied all over 
in the world in Haryana state 
as regard effect faced by them 
due to present conflict between 
Russia and Ukraine.

According to entrepreneurs of 
Panipat textile industry having 
over a thousand industrial units 
manufacturing curtain cloth, 
blankets, carpets and hosiery 

products told that the conflict 
between Russia and Ukraine will 
leave adverse effect over industry 
due to increasing rates of crude 
oil since the rates of widely used 
raw material polyster yarn in tex-
tile industry is likely to witness 
drastic hike. They said, there is 
possibility for increase in the 
price of Rs 10 per kg in coming 
couple of days in polyster yarn.

Raman Chhabra of Textile 
Export Association at Panipat 
told that suppliers have started 
quoting higher prices for chemi-
cals and dyes used in manufac-
turing textile products and in 
case war between both countries  
continues for a longer time will 
make situation further grim and 
there is possibility for delay in 
making supplies due to shortage 

of raw material against orders 
collected by the exporters or 
cancellation of many orders 
causing heavy financial loss to 
manufacturers as well as export-
ers. He said, rise in crude oil 
prices will affect every industry 
in the state.

Narender Chhikara of Ba-
hadurgarh Footwear Industry 
Association expressing concern 
over present war between Russia 

and Ukraine said that footwear 
industry manufacturing rubber 
shoes will be worst affected  due 
to increase in the prices of raw 
material as a result of expected 
increase in the price of crude 
oil since rubber and plastic 
manufactured from petroleum 
products are basic raw material 
used in footwear industry will 
become costly. The prices of 
aluminium and other metals, 
too, will increase due to this. 
Chhikara said, the prices of alu-
minium has already witnessed 
Rs 30 per kg hike and there is 
possibility for further drastic 
rise in the prices of plastic, plas-
tic pills and chemicals used in 
footwear industry shortly as a 
result the manufacturing cost 
will increase.

Effect of Russia-Ukraine war on industry in Haryana

No one will be unemployed in 
Haryana after 3 years: Khatter

SatiSh handa
Ambala

Ambala central jail is famous 
due to 29 hangings of hard 
core criminals including killers 
since after the independence 
in1947. Nathu Ram Godse 
shot dead Mahatma Gandhi 
was the first hanged in historic 
Ambala central jail in 1949, 
whereas last hanging in this 
jail was held in 1989 in which 
Gulab Singh of Karnal was 
hanged till death in the jail 
and since after this  there is no 
killer (Jallad) appointed by the 
government in this jail. Infor-
mation reveals, as many as 27 
hard core criminals sentenced 
hanging by the courts lodged 
in different jails in the state 
were shifted to Ambala central 
jail and later their sentence 
was changed to life imprison-
ment by the courts.

Among those 29 accused 
sentenced hanging at Ambala 
central jail include Nathu Ram 
Godse shot dead Mahatma 
Gandhi  and Narayan D Apte 
both were hanged on 15th No-
vember 1949, Joginder Singh 
hanged on 2nd August 1950,  
Raja hanged on 25th Janu-
ary 1953, Girja Singh hanged 

on 31st January 1953, Ajit 
Singh hanged on 4th July1953, 
Mukhtiar Singh hanged on  
14th May1955, Krishan lal 
hanged on 17th December 
1955, Karma hanged on 
9th July 1962,  Jagir Singh 
hanged on 23rd April 1963, 
Deep Chand hanged on 17th 
December 1964, Gurbachan 
hanged on  3rd August 1967, 
three accused Mukhtiar Singh 
Gurdeep Singh and  Hazoor 
Singh were hanged on  14th 
September 1967, Krishan 
Singh hanged on 21st Sep-
tember 1967, Joginder Singh 
hanged on 7th March 1968, 
three accused Gurbux Singh 
Maan Singh and Darshan 
Singh hanged on 17th April 
1968, Rulda hanged on 2nd 
July 1970, Surjan Singh 
hanged on  29th December 
1970, Both Sucha Singh prime 
accused in murder of third 
chief minister of Punjab Par-
tap Singh Kairon and Baldev 
Singh hanged on 30th Octo-
ber 1972, both Kewal Singh 
and Ratan Singh  hanged on 
6th March 1974,  Giani Ram 
hanged on 14th September 
1974, Rajni hanged on 15th 
October 1974 and Gulab Singh 
hanged on 28th June 1989.

SatiSh handa
Chandigarh

Ruling government in Haryana state 
has however fulfilled their promise 
as assured in their poll manifesto 
during last Vidhan Sabha elections 
in the state for 75% reservation in 
jobs to youths in Haryana in private 
sector, but most of the industry own-
ers in the state were seen unhappy 
over government decision and in-
dustry associations at Faridabad 
and Gurugram challenged against 
the decision in Punjab and Haryana 
High Court which imposed stay over 
the decision and when state govern-
ment approached Supreme Court of 
India removed stay directing High 
Court to decided the case within 
four weeks. According to industry 
owners, state government’s decision 
as regard Rozgar Guarantee Law will 
leave an adverse effect on industries 
in the state in getting skilled workers 
from other states adversely affect-
ing quality in their production and 
some of them threatened to shift 
their industrial units to other states..

According to Haryana Chief Min-
ister Manohar Lal  Khatter, Rozgar 
Guarantee Law introduced by Hary-
ana state government is simple and 
beneficial for the industry in which 
state government will provide Rs 
48000 each employee annually 
towards subsidy on recruitments 
made under this law for a period of 
seven years as well as other benefits 
to the industry including rebate 
on electricity bills for a period of 
20 years,.

HigHligHt
  efforts are being made to identify people 

involved in smuggling and sale of drugs 
and a toll-free number 9050892508 has been 
released to give information about those 
involved in drugs business

  the area of national Capital region (nCr) 
whiCh inClude nearly 59% area Comprising 
of 13 distriCts in the state in 100 km distanCe 
up to gharaunda in haryana from Capital 
delhi in being reduCed

nEw dElhi:  The Supreme 
Court on Friday said it was 
shocked to see the Punjab and 
Haryana High Court order, 
which granted protection from 
arrest to Sumedh Singh Saini, 
former Punjab Director Gen-
eral of Police (DGP) in pending 
cases against him and cases 
which might be registered in 
the future.

D.S. Patwalia, Advocate 
General for Punjab, submit-
ted before the top court that 
there was a blanket stay and 
protection against everything. 

A bench headed by Chief Jus-
tice N.V. Ramana and com-
prising Justices A.S. Bopanna 
and Hima Kohli said: “It is 
shocking and the three of us 
feel that it is unprecedented. 
This will require hearing…”

The bench said how could 
the high court grant stay on 
future cases which have not 
even been registered and add-
ed, “This is an unprecedented 
order”.

The top court made this 
strong observation, after it 
was informed that the high 

court has granted blanket pro-
tection to the former Punjab 
DGP. Senior advocate Mukul 

Rohatgi said he is appearing 
on a caveat and this officer was 
a DGP of Punjab. He added, “I 

have got protection from this 
court on mala fide attempts 
by the state.”

The bench said, “Whatever 
it may be, you can’t pass an or-
der saying in future cases also 
he can’t be arrested? What is 
this.” Patwalia added that this 
order has been extended. After 
hearing arguments, the bench 
said it will ask the Chief Justice 
of Punjab and Haryana High 
Court to take up the matter 
himself or appoint any other 
judge, and dispose of the matter 
within two weeks. agEnCiES

SC shocked on Punjab & Haryana HC for granting ‘blanket protection’ to ex-DgP Saini
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First phase underway; 
Governor, CM, Dy. CM 
cast their votes

SHIMLA: In the election year, 
the Himachal Pradesh govern-
ment on Friday presented a Rs 
51,365-crore Budget for the 
financial year 2022-23 against 
the 49,131-crore Budget in 
2021-22.

Chief Minister Jai Ram 
Thakur, who also holds the 
state’s finance portfolio, pre-
sented the Budget 2022-23 
that saw more focus on the 
poor and social security.  The 
debt on Himachal Pradesh is 
higher than the amount ear-
marked in the Budget for the 

next fiscal presented in the 
state’s Assembly on Friday.

Soon after presenting the 
Budget, Thakur, responding 
to a media query, said the debt 
burden on the state rose to Rs 
63,200 crore from Rs 55,737 
crore in the previous year.  

Earlier, while presenting 
the Budget, the chief minister 
said Rs 11 would be spent on 
loan repayment and Rs 10 on 
interest payment out of every 
hundred rupees to be spent by 
the state government in 2022-
23.  In this way, over one-fifth 

of the total Budget amount will 
be paid on loan repayment and 
interest payment.

In other words, the state 
government will use over Rs 
10,786 crore on loan repay-

ment and interest payment 
out of the total Rs 51,365-crore 
Budget in 2022-23.  No new 
tax has been proposed in the 
Budget, which saw an increase 
of Rs 2,234 crore from Rs 
49,131 crore in 2021-22. The 
increase was Rs 4,743 crore 
in 2020-21, from Rs 44,388 
crore in 2019-20. The Budget 
was 41,440 crore in 2018-19.

According to the Budget 
2022-23, out of every 100 ru-
pees expenditure, Rs 26 will 
be spent on salaries, Rs 15 on 
pension, Rs 10 on interest pay-

ment, Rs 11 on loan repayment, 
Rs 9 for grants for autonomous 
bodies; while the remaining 
Rs 29 will be spent on other 
activities, including capital 
works. The revenue receipts of 
2022-23 are estimated at Rs 
3,67,375 crore, whereas expen-
diture is likely to be Rs 40,278 
crore -- leading to a revenue 
deficit of Rs 3,903 crore. The 
fiscal deficit is estimated at 
Rs 9,602 crore for 2022-23, 
which is 4.98 per cent of the 
state’s gross domestic product 
(GSDP).  AGENCIES

`51,365 cr Budget presented in HP 
Assembly: Jairam Thakur

Aribam Bishwajit
Imphal

To decide the fate of 173 can-
didates and the state’s next five 
years, 12,09,439 voters have 
started voting across 1721 poll-
ing stations in the first phase 
of 12 Manipur Legislative As-
sembly elections. The Election 
Commission recorded a voter 
turnout of 11.68 percent until 
10 am.

In the first hour of polling, 
Governor La Ganesan, chief 
minister N Biren Singh exer-
cised their franchises and ap-
pealed to all voters to cast their 
valuable votes to choose their 
representatives.Deputy Chief 
Minister Yumnam Joykumar 
Singh, an NPP candidate of the 
Uripok assembly constituency, 
voted in Naoremthong Upper 
Primary School in Imphal.

The first phase covers 38 
seats: ten constituencies are 
in Imphal East, 13 in Imphal 
West, six in Bishnupur and 
Churachandpur each, and 
three in Kangpokpi district.

Given the COVID-19 pan-
demic, Manipur Chief Elec-
toral Officer Rajesh Agarwal 

said, adequate arrangements 
are in place in all polling sta-
tions, including sanitization 
of all polling stations before 
the polling starts.

“Moreover, ASHA and An-
ganwadi workers have been 
engaged, and protective ar-
ticles such as masks, gloves, 
face shields, thermal scanners, 
PPE kits, etc., have been pro-
vided to polling parties,” Mr. 
Agarwal said.

“Voters who are COVID 
positive or are under quar-
antine will be allowed to vote 
at the last hour between 3 pm 
to 4 pm.”

A total of 173 candidates, 
including 15 females, are in 
the fray for the poll scheduled 
for today. The second and last 
phase of the election in the 
state is on March 5. The results 
will be declared on March 10.

Aribam Bishwajit
Imphal

Propelling the BJP’s campaign 
for the second phase of the Ma-
nipur Legislative Assembly 
election, Union Home Minister 
Amit Shah criticized the Con-
gress party, saying that Ibobi 
Singh-led government could 
only provide tap water con-
nection to only 5% households.

Addressing a public meeting 
at Devi Mandap Lampak, Hei-
rok Part-II, Mr. Shah said: “Mr. 
Ibobi, reply tomorrow if you lis-
ten to my speech today. During 
15 years of Congress’ rule in the 
state, only 5 % households get 
tap water connections. How-
ever, the BJP government in 
the state has provided tap water 

connections to more than 57% 
households.”

Before the BJP government, 
the Congress government could 
provide electricity for barely 6 
or 7 hours, Shah alleged. “With 
the BJP government coming 
to power, we have provided 
electricity to every household 
in the state. So now, people of 
the state enjoy 24/7 electricity. 
Moreover, for students, the 
Modi government has distrib-
uted 75000 solar-powered LED 
lamps to students,” he said.

Highlighting that the BJP 
government has ensured that 
Manipur produced 32 thou-
sand metric tons of fish, Shah 
said the state used to import 
fish, thereby draining our re-
sources to other states of the 

country.
“There will be no need to 

import fish to the state. It was 
Prime Minister Narendra Modi 
Ji who took up the initiative to 
provide free LPG cylinders to 
155000 mothers living across 
the state,” Shah bragged.  

Hitting back at Ibobi, who 
alleged that BJP government 
increased the price of gas, the 
union minister said: “I want to 
remind Ibobi that he imposed 
blockades resulting in shoot-
ing up of the price of gas to 
Rs 3000, petrol price was Rs 
300 and atta(wheat flour) Rs 
100 for a kilogram.” Given all 
these, Shah said, Ibobi Singh 
must accept and concede that 
BJP has done a monumental 
amount of work to control the 
price rise.

Addressing the gathering 
before Shah, state cabinet 
minister Th. Biswajit said 
Manipur would be saved by 
the Bharatiya Janata Party only 
and not other parties.

Biswajit said:  “No other 
party will save Manipur other 
than the Bharatiya Janata 
Party. I have been a part of the 
BJP during its rise and down 
period in Manipur. Therefore,  
I comprehend the rules and 
ideology of the party.”

Ibobi Singh’s govt could only provide tap water 
connection to 5% households in Manipur: Shah

Congress complains to EC 
against BJP in Manipur

goA NEWSLETTER

Politics takes back seat as global Carnival rocks goa
Dominick RoDRigues
Panjim

Politics took a back seat for 
four days from February 27 
to March 1 in the erstwhile 
Portuguese territory of Goa 
in western India, as the State 
rocked to the sound of music, 
dancing and revelry. The oc-
casion was the famed +Car-
naval+, that is also celebrated 
as the +Carnival+ worldwide. 

Over 50 countries celebrate 
the Carnival globally accord-
ing to their own customs and 
the most famous of them is 
the Brazilian Carnival with its 
dazzling dancers illuminated 
by their beautiful costumes 
as if they have emerged from 
a cocooned fairyland. The 
Carnival parade is led by a 
legendary “King Momo” who 
encourages his subjects to four 
days of merriment before the 
40 days of Lent. 

But Goa is not far behind in 
this celebration and is the only 
state in India that highlights 
the Carnival – locally called 
+Carnaval+ in Portuguese – 
which still draws tourists from 
far and near including Russia, 
UK, Israel in repeated visits 
every year. Many of these for-
eign tourists included dancers 
and musicians who have also 
participated with their wind 
instruments like saxophone, 
trumpet in the tableaux parade 
that takes place in the major 
Goan cities of Panjim, Mapuca, 
Margao and Vasco. 

Carnaval 2022 began in 
the state capital of Panjim in 
the evening of February 28 as 
crowds of tourists from around 
India and abroad thronged 
the roads alongside the River 
Mandovi, while fisherfolk and 
others watched from the fish-
ing boats as they set out to sea 
or returned with their catch of 
fish. Most floats depicted envi-
ronmental themes highlighting 
local ssues, Goan heritage and 
cultures.  The scenario was 
repeated in Margao and Vasco 
cities over the next two days 
before the final parade wound 
its way in the market city of 
Mapuca on March 1. Despite a 
lacklustre “King Momo” in the 
lead vehicle, it was the variety 
in numerous tableau fare on 
parade that drew cheers and 
excitement from the crowds 
that even rushed in between 
the dancers to click their pho-
tographs or dance along. 

Even as the parade began 
with 24 floats in the hour-long 
snail’s pace journey from Mila-
gres Church, Milind Chodan-
kar, Assistant Tourist Officer, 
said last-minute participating 
tableaux were also being wel-
comed to join in the parade. 

The parade’s familiar songs 
and tunes rocked the crowds 
and had them singing along in-
cluding the popular “Öle, Ole, 
Ole, Ole, feeling hot, hot, hot” 
and “Shake, Shake Senora” 
witnessing bystanders dancing 
along with the performers to 
the drumbeats. 

The uniqueness of this year’s 
Carnaval was highlighted in 
its choice of focus: the Envi-
ronment. Many music bands 
highlighted their “grassroots” 
performances by performing in 
the ‘communidade’ fields that 
lay barren due to the fear of the 
Covid-19 pandemic. 

Meanwhile, the Mapuca 
parade highlighted the en-
vironment in different ways 
that touched upon the lives of 
the people in their lifestyles, 
work and products includ-
ing dried salted fish called 
“kharem,” roasting cashew-
nuts and so on. North Goa’s 
Bastora village had its “Cat 
Boys” group highlighting the 

simple +Poder+ (baker) with 
his bicycle who – come day or 
night – ensured that the people 
received their daily bread vari-
eties like +Gode and kuneacho 
poyees, kankna, katre etc.+ 

Nature was in the forefront 
of display in the parade where 
the focus on wildlife witnessed 
one Tableau by the +Grand 
Boys of Benaulim+ urging to 
save the “Rhinoceros”” – which 
is facing extinction after being 
hunted illegally for its horn. 

The +Aquascape+ Youth of 
Asagao highlighted the mes-
sagë of “the Earth losing its 
soul as wildlife is in a crisis” 
while depicting an oceanic 
tableau of various fish living 

amidst pollution by plastic. 
Yet another tableau wit-

nessed a +Deer trapped in 
bushes+ formed by heaps of 
garbage and human waste – 
that was accompanied with 
the message Ïf you cant clean 
your surroundings, don’t make 
it dirty,”and “Ïf you Litter, the 
future will be Bitter.”  

Saving the trees too was 
the message -- where destruc-
tion of forests meant loss of 
habitat for wildlife like bison, 
deer, bears and others – in 
another tableau. “Save Trees 
– Need More Oxygen? Ask a 
Tree.”read one message that 
highlighted destruction of for-
ests, while another showcased 
a “Gorilla battling a Python” 
to signify the tussle between 
forest destroyers and saviours. 

The grotesque too had its 
moments in the parade which 
highlighted folk legends in-
cluding one performer dressed 
as a “pregnant woman dis-
playing her sudden taste for 
pickle.” 

Pavement sellers made brisk 
sales of their colourful wigs, 
masks for the crowds who wore 
them and rushed in between 
the performing dancers to click 
a photo or two for posterity 
and their homefolks. 

Meanwhile, law and order 
forces were on hand to main-
tain the safety and peaceful 
movement of the parade. As 
many as 175 police staff and 
70-plus traffic police along with 
Quick-Response-Team and 

Special Branch experts were 
on hand to maintain security 
of the event, according to Po-
lice Inspector Neenad Deulkar, 
who noted that foreign tourists 
too participated eagerly in the 
parade in Panjim.  

However, commercializa-
tion of the Carnaval has wit-
nessed traditions vanishing 
including the Älvarado”(music 
played by locals at dawn to 
herald the forthcoming good 
times of the Carnival), la-
mented Adelmo Fernandes 
of Vasco, who urged for pro-
moting “Goenkarponn”and re-
naming the Goan Carnaval to 
the former “Goencho Intruz.” 
However, traditional Goan 
activities like farming, fishng, 
feni-making were highlighted 
in the present day Carnaval. 

Meanwhile, the political 
scenario in Goa highlighted 
various issues. Former Goa 
Chief Minister and Trinamool 
Congress (TMC) Benaulim 
candidate Churchill Alemao 
voiced suspicion over “some 
forces trying to manipulate 
the EVM machines to benefit 
certain candidates”and urged 
people to stay alert. 

“There is no doubt that the 
EVMs can be manipulated 
from a certain distance without 
entering the room where they 
are stored, but they also have a 
paper trail that should match 
the EVM result,”he said adding 
that only three countries glob-
ally are using EVMs while the 
rest of the world don’t use it.   

NEW DELHI: The tour of 
Rashtrapati Bhavan and Rash-
trapati Bhavan Museum Com-
plex as well as the Change of 
Guard Ceremony, which were 
discontinued since January 
1 due to rising Covid cases, 
will resume for public from 
next week, it was announced 
on Friday

The Rashtrapati Bha-
van Museum Complex will 
open for public viewing from 
Tuesday, i.e., March 8. It 
will remain open from Tues-
day to Sunday (six days in 

a week) except on gazetted 
holidays.

Visitors will be allowed 
in the Museum in four pre-
booked time slots with a 
maximum limit of 50 visitors 
per slot, a communique from 
the Rashtrapati Bhavan said.

Tour of the Rashtrapati 
Bhavan will be available 
from March 12 and it will be 
open on every Saturday and 
Sunday (except on gazetted 
holidays) in three pre-booked 
time slots with a maximum 
limit of 25 visitors per slot.

The newly developed Arogya 
Vanam will also be part of the 
Rashtrapati Bhavan tour.

The Change of Guard Cer-
emony will take place on every 
Saturday (except on gazetted 
holidays) from 8 a.m. to 9 a.m. 
from March 12, it said.

Online booking for tour of 
Rashtrapati Bhavan, Rash-
trapati Bhavan Museum and 
Change of Guard Ceremony is 
compulsory and can be done at 
http://rashtrapatisachivalaya.
gov.in/ rbtour/, the commu-
nique said. AGENCIES

Rashtrapati Bhavan tour, Change of guard Ceremony to resume for public next week

NEW DELHI: The Congress 
on Friday lodged a complaint 
with the Election Commis-
sion over the alleged misuse 
of power and intimi-
dation of voters by 
the BJP in poll-
bound Manipur.

Led by Jai-
ram Ramesh and 
Salman Khurshid, 
the Congress del-
egation submitted 
a memorandum to the EC 
officials.The Congress alleged 
that the BJP-led Manipur 
government released funds 
-- Rs 15.70 crore on Febru-
ary 1 and Rs 92.65 lakh on 
March 1 -- to banned militant 

groups under ‘Suspension of 
Operation’ when the Model 
Code of Conduct was in place 
in the state.The party said 

that a statement 
issued by the Presi-
dent of banned Kuki 
National Organisa-
tion intimidated the 
electorate to vote for 
the BJP or face dire 
consequences if the 
instructions are not 

followed.“Poll violence and 
criminal intimidation was 
witnessed by Congress lead-
ers and workers during their 
campaign for the Manipur 
Assembly elections,” Ramesh 
said.  AGENCIES

Statement about ownership and other particulars about newspaper  
(the financial world-delhi edition) to be published in the first issue ever year 
after time last day of february.

1. Place of publication Plot no-f5, it Park, 
  chandigarh-160101

2. Periodicity of its publication weekly

3. Printer’s name Swinder Bajwa
 nationality indian
 address 3579/1 Sector 37, chandigarh

4. Publisher’s name Swinder Bajwa
 nationality indian
 address 3579/1 Sector 37, chandigarh

5. editor’s name abdul wasey
 nationality indian
 address d 136 abul fazal enclace, new delhi 110025

6.  name and address of individuals who own the newspaper and pertners or 
shareholders holding more than one per cent of the total capital.

 Fw Media, Plot no-e-221, industrial area, Phase 8B, SaS nagar, Punjab-160062

i, SWINDER BAJWA, hereby delcare that the particular given above are true to the 
best of my knowledge and belief.

Swinder Bajwa
date : 01/03/2022 (Printer & Publishers)

FORM IV

MANIPuR PoLLS 2022

NEW DELHI: Citing the academic journal Science, Congress 
leader P Chidambaram on Thursday said the official number of 
deaths due to COVID-19 in the country is suspect. The reputed 
journal estimates that the Covid toll in India between “1-6-2020 
and 1-7-2021 was 3,200,000 – eight times the official death toll 
of 400,000”, Chidambaram said on Twitter. “Of these deaths, 

2,700,000 occurred in the months of April, 
May and June 2021,” he added. The former 
Union minister said India has 638,365 villages.

“The Government’s figures suggest that 
the average number of deaths per village 
was less than one! Unbelievable! “Add the 
number of deaths in towns and cities. The 
official number is suspect,” Congress leader 

P Chidambaram said. Death toll has been climbed to 5,14,388 
with 142 more people succumbing to the disease, according to 
Health Ministry data on Thursday. Congress has been alleging 
much higher deaths in the country due to Covid and demanding 
that there be a fresh survey of deaths. AGENCIES

India’s Covid death numbers ‘suspect’, 
says Congress leader P Chidambaram

NEW DELHI:  Jitendra 
Singh, Minister of State for 
Personnel, Public Grievances 
and Pensions, said on Friday 
that Prime Minister Naren-
dra Modi is committed to 
strengthen the local bodies 
in Jammu and Kashmir.

Addressing the valedic-
tory function of a three-day 
orientation programme on 
urban governance for Mayors, 
Chairpersons and Municipal 
Commissioners, Chief Execu-
tive Officers from urban lo-
cal bodies from Jammu and 
Kashmir at the Indian Insti-
tute of Public Administration 
(IIPA) here, Singh said that the 
smooth elections to the village 
councils and the first-ever elec-
tions to district councils after 
seven decades conducted in 
J&K were a symbol of commit-
ment of the Union government 
to strengthen the local bodies.

Singh further said that the 
local bodies’ representatives 

should be in better coordina-
tion with the officials to be able 
to remove several obstacles 
easily, and urged them to in-
culcate vision, imagination 
and innovation.

He also said that efforts are 
on to conduct a number of 
programmes in Jammu and 
Kashmir such as startup-based 
workshops which can open a 
new horizon for the people, 
especially the youth of the Val-
ley while the discussions are 
on with the Skill Development 

and Entrepreneurship Minis-
try to organise a Rozgar Mela.

Referring to the multiple 
roles of elected representa-
tives like developing bottom-
up connectivity in city gov-
ernance, he said that they 
should take leadership roles in 
community participation and 
mobilisation of local resources.

They also need to operate as 
an intermediary link between 
city government and commu-
nity, and state leadership and 
city.  AGENCIES

PM committed to strengthen local 
bodies in J&K: Jitendra Singh

NEWDELHI: Congress leader 
Rahul Gandhi said unemploy-
ment, price rise and social un-
rest are the key issues before 
the country and there is anger 
among the youth due to this, 
but the prime minister does 
not even talk about them.

Rahul Gandhi and his Con-
gress party have been attack-
ing the government over these 
matters and urging the people 

to demand answers on these 
basic issues.

“Unemployment, inflation 
and social unrest are key issues 

before the country today. Due 
to this, restlessness and anger 
is increasing among the youth, 
which is a big problem in itself. 
Far from the solution, the PM 
does not even talk about them,” 
he said in a tweet in Hindi.

He used the hashtag “#Kiske-
AccheDin”, and shared a video 
in which youth in Uttar Pradesh 
are expressing their anger and 
anguish over these issues. The 
video came on a day when vot-
ing for the sixth phase of assem-
bly elections in Uttar Pradesh 
is underway. AGENCIES

unemployment, price rise, social unrest key issues, 
but PM not talking about them: Congress
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touted to be a first of its 
kind multispecies research 
expedition, the new book 
“iridescent skin” is a com-

prehensive exploration of great white 
sharks and their interaction with 
human beings through cage diving.

laced with images of white sharks 
in their natural environment, the 
book, written by marine anthropolo-
gist professor raj sekhar Aich, dis-
cusses the “historical, cultural, cin-
ematic, psychological and ecological 
aspects of human–shark encounters, 
particularly in new Zealand”. it is 
published by niyogi books.

“this is a book of duality… the du-
ality of the lived lives of the humans 
and the great white sharks… the 
duality of a highly scientific explora-
tion in marine and shark research 
as much as my personal journey. 

“At the end, it is a love story among 
the lands stretched across the globe, 
deep oceans, humans and fish, and 
eternal lovers in various tangible 
and non-tangible forms,” said the 
author in his description of the book.

Aich is credited with conduct-
ing the first-ever white shark cage 
diving ethnographic research (new 
Zealand), and the first academic 
investigation of the sundarban 
shark attacks (india). shark cage 
diving is done underwater inside 
a metal cage that provides a safe 
environment for divers — and non-
divers as well — to observe and 
photograph sharks with minimal 
risk. the history of sharks, accord-
ing to the book, can be traced back 
to 450 million years ago, and over 
500 species of sharks have been 
identified as of now.

“Globally, humans and sharks 
have had a long history of encoun-
ters in ocean-going communities. 
sharks have not only been seen as 
predators who at times prey on us, 
but also as a competitor in food 
gathering, as food themselves (fish 
and chips are often colloquially 
called ‘shark and taties’ in parts 
of new Zealand), and even as en-

tities of beauty and power to be 
admired and worshipped,” wrote 
the author in the book. iridescent 
skin is the first of its kind multispe-
cies ethnography on humans and 
white sharks, entangled through the 
practice of cage diving at the very 
end of new Zealand. it is based on 
an immersive field work of marine 
anthropologist Prof. raj sekhar 
Aich, and his friend, research as-
sistant, and anthropologist—soosan 
lucas, as they go in search of the 
elusive and mystified Great White 
sharks of foveaux strait.

this is not a ‘shark book’, although 
it revolves around sharks in the 
classical sense of the manner. it is 

also not merely an academic book, 
although it is based on detailed aca-
demic investigation. neither is it an 
exploration of shark behaviour or 
ecology, although they are certainly 
part of it, and no, it is not even a 
book about shark attacks, although 
shark bites are featured here. it is, 
on the surface, a sensory narrative of 
human and white shark encounters, 
but beneath the ripples, it is a story of 
love: among humans, rivers, oceans, 
bricks, stones, and sharks.

As Prof. Agustín fuentes puts it, 
the book ‘invites the reader along…
at the intersection of two sentient 
species, humans and white sharks.… 
the book you hold in your hands, 
is an enticement into the experien-
tial journey of a scholar, artist and 
narrator who starts out with the 
goal of appreciating or assessing a 
multispecies entanglement, but ends 
up traversing a tangle of personal, 
social, historical, ecological and per-
ceptual water/land/species-scapes.… 
this is an immersive multispecies 
anthropology.’

urbanisation is an inevitable pro-
cess of development that has the 
potential to provide privileged 
social and economic advantages, 

including better education, health, housing 
and employment opportunities. though 
only half the world’s population lives in 
urban areas with the ability to generate 
80% of the Global Gross Domestic Product 
(GDP), urbanisation has a good capacity 
and rich potential to improve well-being 
in societies. As the un World Cities report 
highlights, we expect the present population 
of urban areas to increase from 55% to 68% 
by 2050. the urban population of indian 
cities is projected to reach near 60% from 
31% (2011) by 2050. By 2030, india will 
have seven megacities which will include 
Ahmedabad and Hyderabad apart from 
new Delhi, Mumbai, kolkata, Chennai 
and Bengaluru.

Green spaces in cities and towns besides 
providing various ecosystem services and 
public health benefits also offer services 
of psychological relaxation, stress reduc-
tion, physical activities and reduction of 
climate-related vagaries such as pollution, 
heat waves, etc. one of the major reasons 
warranting the need for urban green spaces 
is the fact that apart from consuming a 
huge quantum of natural resources by 
our cities, almost 70% of all greenhouse 
emissions is generated from an urban 
built environment. the ever-increasing 
pace of urbanisation is going to make 
this condition worse in the years ahead. 
in a study by t. Endreny et. al (2017), 
trees in megacities may save nearly $500 
million per year in services including en-
vironmental protection that make urban 
environments cleaner, more affordable 
and more pleasant places to live in. urban 
green spaces have become essential for 
city planners and managers to mitigate 
negative environmental consequences 
and ensure a delicate balance between 
development and the environment.

A major reason that warrants the need 
for urban green space/s is the fact that 
apart from consuming a huge quantum of 
natural resources by our cities, almost 70% 
of all greenhouse emissions is generated 
from the urban built environment. the 
ever-increasing pace of urbanisation will 
make this condition even worse. there 
have been various international meetings, 
conferences and agreements to improve 
access to fair green space to achieve the 
objectives of sustainable urban policies. 

Ensuring environmental sustainability is 
one of the three interlinked principles of the 
new urban Agenda adopted at the united 
nations Conference on Housing and sus-
tainable urban Development (Habitat iii) 
in 2016. the importance of green space has 
also been highlighted in self Development 
Goal 11 dealing with sustainable cities and 
communities to make cities and human 
settlements inclusive, safe, resilient and 
sustainable.

happening hyderabad
Green space and other nature-based 

solutions are an essential component for 
the development of sustainable, resilient 
and inclusive cities. the World Health 
organization (WHo) has recommended 
per capita green space of nine square metres 
besides access to public green spaces within 
300 m linear distance or a five-minute walk 
from the houses of urban residents. though 
many western cities easily qualify when it 
comes to both these norms, the condition of 
indian cities is quite inadequate. in terms 
of decadal change of forest cover in seven 
megacities, the fsi report 2021 noticed an 
overall increase of 68 square kilometres in 
the last 10 years. All megacities witnessed 
poor decadal growth except for Hyderabad 
which has witnessed a maximum 147% 
increase in forest cover. Hyderabad is the 
only city that has seen decadal increase in 
per capita forest cover from 4.3 to 8.2 sq. 
met near the recommended green cover of 
9 sq. met. the poor per capita forest cover 
in some cities needs corrective interventions 
for its improvement.

telangana has accorded equal priority to 
improve green cover outside reserve forests 
under its flagship programme, ‘telangana 
ku Harithaaharam’. out of nearly 109 urban 
parks identified, 53 parks are in operation 
to usher in climate resilience and provide 
much-needed ecosystem services besides 
improving green cover. further, each gram 
panchayat of telangana is developing nearly 
19,000 mini-park-cum-forests (Prukriti 
vanam); each mandal of the state is de-
veloping a Brihad Palle Prikriti vanam 
(BPPv) spread over 10 acres each. the 
historic amendments to panchayat and 
municipal acts of telangana and the re-
cently created provision of a Green fund 
have provided a much-required boost to 
facilitate its commitments to improve green 
cover. the ongoing interventions of the 
Hyderabad Metropolitan Development 
Agency (HMDA) and the Greater Hyder-
abad Municipal Corporation (GHMC) such 
as Miyawaki, median planting, green walls, 
facade greenery, hanging gardens, rooftop 
garden terraces and urban wetlands with 
local adaptations need further scaling up to 
compensate for the rapid decline in green 
and blue features of urban jungles in the 
coming years.

Future green
urbanisation is an inevitable and im-

portant component of development and is 
considered an integral driver of a modern 
economy. Being a leader among developing 
countries, indian cities cannot become an 
exception to growing urban growth and 
development. to ensure a delicate balance 

between development and the environment, 
the activities aimed at a reduction in nega-
tive environmental externalities and their 
impact on natural resources and environ-
mental services as an important aspect of 
green growth have become essential for 
city planners and managers.

Densification-prompted activities 
causing a rapid loss and fragmentation 
of both public and private green space 
are one of the major challenges influ-
encing urban green space. Additionally, 
activities such as infill development and 
redevelopment of land coupled with the 
real estate boom and skyrocketing land 
values always force a citizen to go in 
for maximising economic benefits with 
little or no priority to green space. these 
factors along with the lack of neces-
sary policy support, priority and funds 
make urban green space-related issues 
insignificant and inefficacious. A lack 
of concern among citizens and official 
laxity in the strict implementation of 
regulations related to the maintenance 
of green cover further worsen what is 
already a bad situation. A relook of these 
factors may help reorient our strategy of 
urban planning and management to ac-
commodate the green vision and action.

the 3-30-300 rule of Cecil konijnendijk 
(global urban forester, researcher, teacher, 
writer and speaker) stipulating the ability 
of everyone to see at least three trees from 
home, the presence of 30% canopy cover in 
each neighbourhood and a maximum dis-
tance of 300 m to the nearest park in a city 
needs adoption to the extent possible for a 
greener, better and more biophilic environs 
in our cities. strict compliance of environ-
mental obligations, including green space by 
user agencies, needs to be enforced without 
exceptions. innovative concepts such as 
nature-based solutions, being 50% cheaper 
than grey alternatives and delivering 28% 
greater environmental benefits need to be 
incorporated in future urban planning. 
together with multi-stakeholder involve-
ment, adequate financial resources, and 
institutional support, this will strengthen 
urban governance to reorient our strategy 
of urban planning and management. in the 
end, this will ensure desired green cover in 
cities for our current generations as well 
as for the future.

Mohan Chandra Pargaien is Senior IFS 
officer, Hyderabad, Telangana. The views 

expressed are personal.

Mohan Chandra Pargaien explains why green space is key to sustainable, resilient and inclusive cities

shrinking green in growing megacities

is india siding with russia by abstain-
ing from voting in the united nations 
security Council against russia’s 
action in ukraine? the answer is 

no. the reason behind abstinence is not 
russia’s pressure on india but india’s 
traditional approach of taking middle-
path diplomacy. india’s abstained from 
voting but expressed displeasure over 
russia’s actions. this has also been seen 
in t.s. trimurthi’s statement over israel-
Palestine conflict in May 2021. india has 
shown its capability of being strategically 
autonomous.

Balancing two extreme poles has been 
the india’s foreign policy since the non-
alignment movement (nAM). it has be-
come a salient feature of the country’s di-
plomacy in the last decade. in the world of 
taking sides, india sides to its self-interests. 
india has been balancing the cold war poles 
in the new millennia very well. A popular 
example is the simultaneous s-400 deal 
with russia and Quadrilateral security 
Dialogue (QuAD/QsD) with the usA. 

on the other side of the coin, india’s 
balancing approach shows its strategic 
vulnerability, which is created by a world 
where its closeness with the usA is at the 
time when America’s power dynamics is 

facing degradation, simultaneous to rising 
China’s power on a global foot. india has 
been increasing its closeness with America 
for indo-Pacific security through QuAD. 
since Biden’s foreign policy sets to counter 
China. therefore, everything that the usA 
plans against China is in india’s interest. 

india’s closest friend on the continent is 
russia is an undeniable fact, the fact has 
become firm since the usA left Afghani-

stan. the turmoil between usA-russia 
relations is not just bad for india but for 
the world. the implication ranges from 
economy to energy but one grave concern 
is the weakening of multilateral interna-
tional institutions.

Pertinent dangers to a multilateral institution
the united nations has been mocked 

around the world for being a tooth-
less tiger. the comparison between the 
textbook united nations and real-life 
united nations is infamous. Back in 
1945, the global body was established 
to uphold peace and development in 
the world, six weeks later America bom-
barded Japan. from that point, reforms 
are due. the immediate problem in the 
current scenario is the veto system of the 
Permanent five (P5) countries at unsC. 
it has been used for personal interests 
rather than “peace and development”, 
for example, China did block sanctions 
against Pakistan-based terror group 
founder Jaish-e-Mohammed Masood 
Azhar for a decade before it had to step 
aside in 2019 under intense interna-
tional pressure, China is one of the five 
permanent members of the unsC and 
has been using its veto power to block 

india’s efforts to become a permanent 
member of the body, the us has used 
its veto power 43 times against draft 
security Council resolutions pertaining 
to israel, and in the current scenario, 
russia saved itself in unsC through a 
veto. this is eroding the significance of 
the unsC. therefore, the immediate 
reform should be to reform the voting 
system among P5 members of the unsC.

the trend of unilateral sanctions and 
bilateral trade agreements is also making 
multilateral institutions like the World 
trade organization (Wto) look insig-
nificant. the ukrainian war crisis stands 
the best time for the un to rewrite rules 
and reform these organizations. 

Scope for india
With india’s appreciable balancing of the 

extremes through diplomacy, the country 
has a scope to play a leading role, not only 
in solving the war crisis but also for a new 
multilateral world. this dystopia may yield 
a seat for india at the reformed united 
nation security Council.

Anurima is a student of Masters  
in International Relations.  

Views are personal.

Middle-path diplomacy is in the country’s best interest

Exploring different aspects  
of human-shark encounters

at the end, it is a 
love story among 
the lands stretched 
across the globe, 
deep oceans, humans 
and fish, and eternal 
lovers in various 
tangible and non-
tangible forms

no quick fix to 
improve medical 
education in india

The war in Ukraine has brought to the 
fore the plight of Indian students, 
many of them pursuing medicine. 
Amidst the turmoil, Prime Minister 
Narendra Modi, at a webinar on the 

Union Budget announcements on the health sec-
tor, stated that many young Indians were going to 
“small countries of the world for medical educa-
tion” and, therefore, the private sector should be 
encouraged, along with cooperation from States, 
to set up more medical colleges and hospitals lo-
cally so that such aspirants remain in India. His 
remarks are well-meaning, but the dynamics of 
India’s medical education system are complex. 
The most sought-after international destinations 
— traditionally, for medical education the U.S., the 
U.K. and a few west European countries — are, 
however, too expensive for most Indians. In the 
last few decades, Russia, China (countries larger 
than India) and Ukraine (one of Europe’s largest 
countries), with their historical commitment to 
public health care have been able to offer more 
affordable, yet quality, education. India’s huge 
population still continues to be predominantly 
rural, but most of the trained medical doctors, 
paramedics and nurses gravitate towards cities for 
well-known reasons. The very nature of medical 
education, an empirical field, requires significant 
infrastructure all of which are in short supply and 
uneven in their spread. The Government needs to 
make health care the centrepiece of its economic 
rebuilding. The anaemic spending on health is 
not unique to this government; for several years, 
India’s spend on health care has consistently 
trailed several countries comparable to its size 
which is why there is barely one doctor for every 
1,000 Indians and specialists often a tenth of what 
is required. Without correcting these deficiencies, 
India cannot expect to dramatically increase the 
availability of medical personnel.

BooKS: review

‘Iridescent Skin’:
By Raj Sekhar 
Aich;
Niyogi Books;
492pp; Rs4,500

Five observations
AdvAntAges And disAdvAntAges of studying MBBs ABroAd

1 
How many students are studying in ukraine?
Around 20, 000 students from India study 
medicine in Ukraine.

2 
wHat are key factors wHicH motivate 
students going to study in ukraine?
Pursuing an MBBS is relatively cheaper in 
Ukraine. It is easier to get into one of these 
foreign colleges than into medical colleges in 

India where there is intense competition for limited seats.

3 
wHat are tHe numbers of mbbs seats 
in india colleges?
For the seven to eight lakh students who qualify 
through NEET, the entrance exam for medicine, 
there are only 90,000 plus seats in India.

4 
wHat are tHe fees for entire mbbs 
course in ukraine and india?
Institutes in India have huge amounts of donation or 
capitation fee, apart from the yearly fee. This is not 
the case for colleges or universities abroad. Instead of 

spending around Rs 50 to 60 lakh on an MBBS degree in India.

5 
wHat sHould indian government do?
It is an industry that contributes billions to the economy. 
The Indian government should seriously think about 
providing medical education to students which is 
accessible and affordable to the middle-class students.

anuriMa explores why india’s siding to its self-interest is the best foreign policy measure
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PNB to make high-value cheque 
verification system mandatory

Prices of commercial LPG 
cylinder increased by Rs 
105 from March 1
New Delhi: The prices of 19 
kg commercial LPG cylinders 
have been increased by Rs 105 
in Delhi from March 1. With 
this increase, 19 kg commercial 
cylinder will cost Rs 2,012 in 
Delhi from Tuesday.The price 
of 5 kg cylinder also increased 
by Rs 27. Now 5 kg cylinder 
will cost Rs 569 in Delhi. No 
increase in domestic LPG cyl-
inder.LPG Cylinder rate is re-
vised monthly for all the states 
and union territories in India.
Notably, National Oil Market-
ing companies have slashed 
the prices of 19 kg commercial 
LPG cylinder cost by Rs 91.50 
on February 1.  AGeNCieS

Ukrainian crisis to push 
up fertiliser prices; govt 
subsidies
NewDelhi: India’s agriculture 
sector is expected to face the 
heat from hostilities between 
Russia and Ukraine which 
are expected to push up prices 
and availability of -- Potash 
-- a key component used in the 
manufacturing of fertilisers. At 
present, Belarus and Russia are 
key suppliers of Potash in the 
global market. On the other 
hand, India is a major importer 
of Potash, which is used in the 
manufacture of fertilisers.At an 
overall level, Russia, Ukraine 
and Belarus contribute 10-12 
per cent of India’s total fertiliser 
imports.Earlier, India was ex-
ploring opportunities to import 
Belarusian Potash through Rus-
sian ports, now with sanctions 
that option may face challenges.
Besides, other Potash miners 
mostly based in Canada are 
not willing to raise production, 
thereby, keeping the prices at 
an elevated level. Consequently, 
the supply crunch is expected to 
increase Potash import prices 
to around $500-600 per MT in 
the near term as against imports 
made at around $280 per MT 
for the major part of FY2022.
Furthermore, higher prices 
will also drive up government 
subsidies.“With both (Belarus 
and Russia) being sanctioned 
the supply crunch in the global 
market will rise,” said Rohit 
Ahuja, Head - Research and 
Outreach, ICRA.  AGeNCieS

Survey Shows 10% Of Ultra-High-Net 
Individuals Plan New Home In 2022

CDSL becomes 1st depository with 60 million active demat accounts
NEW DELHI: Central Deposi-
tory Services (India) on Tuesday 
said it now has more than six 
crore plus (60 million) active de-
mat accounts. Central Depository 
Services (India) Limited (CDSL) 
is India’s only listed depository.
“It is reassuring to note that the 
focus of registration of new de-
mat accounts is shifting from 
metros to tier II and tier III cit-

ies, which is indicative of the 
broadening of the Indian Capi-
tal Market,” said B.V. Chaubal, 
Chairman at the CDSL.
“While we are now at 6 crores 
demat accounts, our demat ac-
counts are still at a fraction of 
the entire population and thus, 
there is an immense opportunity 
of growth given that a large part 
of the population of our country 

is yet outside the Indian securi-
ties markets,” Chaubal said.At 
an event to mark the achieve-

ment, Ananta Barua, Whole 
Time Member, Securities and 
Exchange Board of India: “De-
materialisation was a product of 
the difficulties caused on account 
of physical shares. The access to 
the Indian securities market has 
become safe, convenient and 
easy and the new milestone is 
a representation of the same.”
AGENCIES

New Delhi: A survey con-
ducted by the property consul-
tancy firm Knight Frank found 
10 per cent of India’s ultra-high-
net-worth individuals (with a net 
worth of US $30 million and 
above) plan to buy a new home 
in 2022. Indian ultra-high-net-
worth individuals prefer to invest 
in properties in the domestic 
market, followed by interna-
tional markets such as the UK, 
UAE and the US, the consultant 
said.Globally, 21 per cent of the 
ultra-wealthy are expected to 
purchase a home in 2022.

The report further highlighted 
that on an average an Indian 
UHNWI owns 2.3 homes and 
32 per cent of the Indians under 
the mentioned category have 

rented out their second homes 
during 2021, it said.

Further, it said 22 per cent 
of the investable wealth of the 
ultra-high-net-worth individu-
als was allocated towards direct 
purchase of commercial property 
(including rental property, of-
fices), while 8 per cent towards 
indirect purchase of commer-
cial property (including REITs, 
funds).

Additionally, the survey con-
ducted by the consultant found 8 

per cent of the property portfolio 
was held overseas.

“Investment in the real es-
tate sector in India has grown 
in recent times, especially in 
the wake of the pandemic as 
real estate was viewed as a safe 
and tangible investment option 
amidst the economic volatil-
ity,” said Shishir Baijal, Chair-
man and Managing Director at 
Knight Frank India.“Further, at 
attractive valuations, real estate 
continued to drive institutional 
demand. The governing rules 
surrounding REITs are regularly 
updated to augment the scope of 
these investment instruments in 
India. Our survey indicates that 
the investor interest will remain 
stable in 2022.”  AGeNCieS

New Delhi: Union Minis-
ter for Finance & Corporate 
Affairs Nirmala Sitharaman 
launched the Electronic Bill 
(e-Bill) processing system, 
announced in Union Budget 
2022-23, on the occasion of 
46th Civil Accounts Day here 
today at Dr. Ambedkar Inter-
national Centre.

Along with Finance Min-
ister as Chief Guest, Finance 
Secretary Dr. T.V. Somana-
than Sonali Singh, Head of 
the Organisation of Controller 
General of Accounts (CGA) 
Dharitri Panda, Additional 
CGA (PFMS) and Bharati Das, 
Principal CGA (MHA) also 
graced the occasion besides 
other senior dignitaries from 
the CGA and Ministry of Fi-
nance.

Talking about the e-Bill 
processing system initiative 
Sitharaman said that this is 
part of ‘Ease of Doing Busi-
ness (EoDB) and Digital India 
eco-system’ to bring in broader 
transparency and expedite the 
process of payments. It will 
enhance transparency, effi-
ciency and faceless-paperless 
payment system by allowing 
suppliers and contractors 
to submit their claim online 
which will be trackable in real 
time basis, FM added.

Referring to the critical 
role played by the CGA, the 
Finance Minister lauded the 
CGA in keeping Government 
transaction seamless and 
ensuring smooth payments 
besides keeping the economy 
of the country moving ahead. 

Sitharaman mentioned the 
successful implementation 
of Treasury Single Accounts 
(TSA), Direct Benefit Transfer 
(DBT) and PAHAL through 
Public Financial Management 
System (PFMS) as a case in 
point.

Elaborating further, the Fi-
nance Minister said that TSA 
System has developed a “Just 
in Time” fund release mecha-
nism and has been implement-
ed across 150 Autonomous 

Bodies of Central Government; 
while PFMS has evolved as an 
efficient tool to maintain trans-
parency, facilitating speedy 
payment and an instrument 
of Government outreach to 
the last beneficiary.

Nirmala Sitharaman said 
that the CGA has been manag-
ing public finance by adapting 
technology, thereby stopping 
pilferage of public money and 
ensuring that benefits reach 
directly to citizens.

Union Finance Minister 
applauded the many silent 
milestones achieved by the 
Civil Accounts organization by 
working behind the scenes to 
ensure that the account system 
is run well.

In his address on the oc-
casion, Finance Secretary & 
Secretary, Expenditure, Dr 
T.V. Somanathan stated that 
on the one hand, PFMS is a 
critical aid to financial ad-
ministrators of the country, 
and on the other, it is most 
important citizen-centric ini-
tiative specially the new E-bill 
system. Dr Somanathan said 
that the new e-Bill system will 
reduce time lags further and 
will serve as a model for ac-
counts towards digital India 
and EoDB. AGeNCieS

New Delhi: Gross Goods 
and Services Tax (GST) rev-
enue collections in February 
(for sales in January) rose 17.6 
per cent year-on-year to Rs 
1.33 lakh crore, data released 
by the Finance Ministry on 
Tuesday showed. This marks 
the fifth consecutive month of 
GST collections being more 
than Rs 1.2 lakh crore, coming 
on the back of anti-evasion 
measures and a pickup in 
economic activity. February, 
being a 28-day month, usu-
ally sees lower revenues lower 
than January. The Finance 
Ministry said this indicates 
recovery in key sectors. In 
a statement, the ministry 
said this “high growth dur-
ing February 2022 should 
also be seen in the context of 
partial lockdowns, weekend 
and night curfews and various 
restrictions that were put in 
place by various states due 

to the omicron wave, which 
peaked around 20th January”.

This is for the fifth time the 
GST collection has crossed the 
Rs 1.30 lakh crore mark in this 
financial year. “Since imple-
mentation of GST, for the 
first time, GST cess collection 
crossed Rs 10,000 crore mark, 
which signifies recovery of 
certain key sectors, especially 
automobile sales,” the minis-
try said. Experts said that GST 
collections remaining at this 
level indicates the revenues 
may cross the revised targets 
set for FY22 in the Budget. 

MS Mani, Partner, Deloitte 
India said, “GST collections 
exceeding Rs 1.33 lakh crore, 
despite the challenging pan-
demic situation in Jan 22 in-
dicates that the collections are 
now on a stable trajectory and 
the FY22 targets would be 
exceeded.” While on an over-
all basis, the collections are 
17.6% higher than the same 
period last year, there is sig-
nificant divergence amongst 
states with GST collections 
raised in these states rising 
within the range of 2 per cent 
to 23 per cent amongst the 
large states. For instance, the 
GST collected in Tamil Nadu 
increased by 5 per cent year-
on-year in February, while that 
in Maharashtra grew 21 per 
cent. GST revenues collected 
in Gujarat posted an increase 
of 8 per cent, while Karnataka 
posted a 21 per cent increase. 
 AGeNCieS

NewsBriefs

New Delhi: CryptoWire  
said it has entered into an 
agreement with cryptocur-
rency exchange Bitbns to 
commence trading on India’s 
first global crypto index IC15 
beginning next month.

With the commencement 
of trading on IC15, an index 
of cryptocurrencies, around 
4 million users of Bitbns will 
get the benefit of trading on 
IC15, CryptoWire, an app 
that provides insights about 
the new asset class, said in a 
statement.

Market participants, indi-
viduals and institutions get 
the advantage of spreading 
their risks by taking a view 
on the entire market versus 
concentrated risk on a single 
currency.

The company said IC15 will 
now be traded on Bitbns from 
the first week of April, giv-
ing its users greater market 
leverage.

It pointed out that liquidi-
ty-related risks would be miti-
gated by trading on the index.

It will broaden the product 
offerings through Exchange 
Traded Funds (ETFs) and 
other wealth management 
products, derivatives and 
basket trading for arbitrage 

benefits, it said.This arrange-
ment is similar to Trading of 
S&P-Dow Jones and FTSE eq-
uity indices or ETF products, 
which trade on NYSE, CME, 
Nasdaq and London Stock 
Exchange. Globally, Galaxy 
Crypto Index is one of the 
most popular indices for the 
crypto sector. Commenting 
on the strategic partnership 
CryptoWire Managing Di-
rector Joseph Massey said, 
“IC15 is India’s first Global 
Index of Crypto-currencies, 
and it represents more than 
80 per cent of crypto assets 
by market capitalization. As 

the crypto-currency market 
develops and widens, the par-
ticipants would find the IC15 
index offering of much greater 
institutional use through ETF 
and alternate wealth manage-
ment product.”

The licensing arrange-
ment by CryptoWire would 
entail royalty payments con-
sisting of a mix of fixed and 
revenue dependent variable 
charge to cover and support 
research and development 
work, Massey said, adding 
that CryptoWire is neither a 
crypto exchange nor a crypto-
currency.  AGeNCieS

New Delhi:Lending major 
Punjab National Bank (PNB) 
on Tuesday said it will make 
high-value cheque verification 
system mandatory to protect 
the bank customers against 
frauds. The bank will make 
‘Positive Pay System’ (PPS) 
mandatory from April 4.

As per Reserve Bank of In-
dia (RBI) guidelines, PNB had 
introduced PPS for cheques 
of Rs 50,000 and above pre-
sented in ‘CTS’ clearing from 
January 1, 2021, which will 
now become mandatory from 
next month for the cheques of 
Rs 10 lakh and above.

The system, developed by 
the National Payments Cor-
poration of India (NPCI), 

mandates a customer issuing 
the high-value cheque to re-
confirm some essential details 
which are cross-checked while 
presenting the cheque in clear-

ing before payment. ”These 
details are to be shared with 
the bank at least 24 working 
hours before the cheque is 
presented for clearing. Cus-

tomers can share the details 
through its internet banking, 
mobile banking, SMS banking 
or in their home branch in the 
prescribed format.”

Last year, the RBI had is-
sued guidelines to the banks to 
implement the PPS system to 
safeguard customers from the 
fraudulent collection of high-
value cheques. It instructed 
banks to enable the facility 
for all account holders to issue 
cheques for amounts of Rs 
50,000 and above.It had said 
that while availing of the facil-
ity is at the account holder’s 
discretion, banks may consider 
making it mandatory for the 
cheque values of Rs 5 lakh and 
above.  AGeNCieS

CryptoWire enters into pacts with Bitbns to 
commence trading on index IC15 from April

GST collection up 18 per cent at 
over Rs 1.33 lakh crore in February

Finance Minister launches e-Bill processing 
system on 46th civil accounts day

New Delhi: Singapore-based 
fintech platform Volopay on 
Tuesday said it has raised $29 
million from Winklevoss twins 
-- Cameron and Tyler -- along 
with a global decacorn and oth-
ers to enter the Indian mar-
ket. The Y Combinator-backed 
corporate cards and payable 
management start-up raised 
funds in Series A in a mix of 
equity and debt.

Volopay said that it will now 
expand in the entire APAC re-
gion, along with the MENA 
expansion, after firmly placing 
itself into the Singaporean and 
Australian markets.

“With India churning out 
several unicorn-level enter-
prises every year, it is indeed 
making a big wave on the global 
frontier. And this is only the be-

ginning,” said Rajith Shaji and 
Rajesh Raikwar, Co-founders, 
Volopay. “Accelerating their 
growth would require an ef-
ficient expense management 
tool that is simple yet scalable, 
something that Volopay has 
always aimed for,” they added.

The funds will also be utilised 
for building and innovating new 
technologies to complement 
their existing product. The 

round also included participa-
tion from JAM Fund, Winkle-
voss Capital Management, 
Accial Capital, Rapyd Ven-
tures, fintech veterans Jeffrey 
Cruttenden -- CEO of Acorns, 
Sweta Rau - Founder of White 
Ventures, Amrish Rau -- CEO 
of Pine Labs and Jitendra Gupta 
- Founder and CEO of Jupiter, 
along with Antler Global and 
VentureSouq. AGeNCieS

Fintech platform Volopay raises 
$29 mn, to expand to India

Paytm Payments 
Bank issues 7 million 
Visa cards in FY21

New Delhi: Paytm Pay-
ments Bank has said that it 
has issued 7 million Visa debit 
cards through its platform in 
FY21. The bank claims to meet 
its target of issuing 1 million 
Visa cards in FY21, driven by 
the strong adoption of inno-
vative products developed by 
the bank and the acceptance 
of digital payments in India.

The bank said that it had 
earlier enabled its customers 
to make international trans-
actions using their Visa debit 
cards. The bank also offers a 
completely digital process to 
apply and track updates for 
the card.

“We are driving financial 
inclusion and ensuring access 
to the best of digital bank-
ing products to Indians. The 
increased demand for Paytm 
Payments Bank’s Visa card is 
just another example of the 
strong reach and adoption 
of the Bank’s products and 
services,” Satish Gupta, MD 
and CEO, Paytm Payments 
Bank Ltd said.Paytm said that 
its payments bank is profit-
able for three years in a row 
and recorded a 25.8 per cent 
increase in PAT (profit after 
taxes) to Rs 37.5 crore in FY21, 
up from Rs 29.8 crore in FY20. 
The bank’s annual revenue for 
FY21 stood at Rs 2,200 crore. 
Paytm Payments Bank, the 
largest UPI beneficiary bank, 
recorded over 957 million 
UPI transactions in January,  
2022.  AGeNCieS

New Delhi: Microchip 
shortages, along with high ac-
quisition cost, subdued sales 
of key automobile players in 
February 2022.

On Tuesday, auto major 
Maruti Suzuki India reported 
that its total sales last month 
inched lower on a year-on-year 
basis to 1,64,056 units from 
1,64,469 units sold during the 
same period of the correspond-
ing year.

Domestic sales were at 
1,37,607 units, and sales to 
other original equipment 
manufacturers stood at 2,428 
units. The automaker reported 
its highest ever monthly exports 
of 24,021 units. “The shortage 
of electronic components had a 
minor impact on the production 
of vehicles which are primarily 
sold in domestic market,” it 
said. “The company took all 
possible measures to minimise 

the impact.”
The shortage has impacted 

production of vehicles, con-
sequently, elongating waiting 
periods and escalating cost.

Similarly, Hyundai Motor 
India reported lower cumula-
tive sales on YoY basis. The 
cumulative sales last month fell 
to 53,159 units down from Feb-
ruary 2021 off-take of 61,800 
units. The company’s domestic 

sales declined to 44,050 units 
from 51,600 units sold during 
the corresponding period of 
last year.

“As the industry continues 
to grapple with semiconductor 
shortage situation, Hyundai 
along with its partners is con-
tinuously exploring alternatives 
to ensure customers can take 
delivery of their most loved 
Hyundai cars at the earliest,” 

Hyundai Motor India said.
On the other hand, Tata Mo-

tors reported a 27 per cent rise 
in its overall domestic sales for 
February on a year-on-year ba-
sis to 73,875 vehicles sold, com-
pared to an off-take of 58,366 
units during the corresponding 
period of last year.The com-
pany’s passenger vehicle domes-
tic sales rose by 47 per cent to 
39,981 units from 27,225 units 
off-take in February 2021. In 
terms of commercial vehicles, 
the domestic sales were higher 
by 11 per cent, at 37,552 units 
from 33,859 units off-take in 
February 2021.

Another auto giant, Mahin-
dra and Mahindra reported 
a rise in its overall sales dur-
ing last month. The company 
reported a rise of 89 per cent 
growth in its vehicle sales to 
54,455 vehicles on a year-on-
year basis. AGeNCieS

Microchip shortage, high cost subdues 
auto sector’s February sales
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Brent crude breaches $111 mark, 
highest in 8 yrs, amid Ukraine war
New Delhi: Lower supplies 
as well as hostilities between 
Russia and Ukraine pushed 
Brent crude oil price to nearly 
an 8-year high on Wednesday. 
Besides, robust global demand 
is expected to keep the Brent-
index crude oil price high.Con-
sequently, crude oil prices have 
surged by nearly 15 per cent in 
the last two days on fear of tight 
supplies.On Wednesday, the 
Brent-indexed crude oil prices 
rose to over $111 per barrel on 
Wednesday.It had risen to $102 
per barrel on Tuesday from 
Monday’s $98 per barrel mark.

At present, Russia is the third 
largest producer of crude oil in 
the world.It is feared that sanc-
tions against Russia will curtail 
global supplies and stifle growth.

“Global crude oil prices ex-
tended gains with Brent oil 

prices trading near the highest 
levels since July 2014, at $111 per 
barrel,”said Tapan Patel, Senior 
Analyst (Commodities), HDFC 
Securities.“The western sanctions 
on Russia have made several 
traders opt out from Russian oil. 
The market is rallying on lower 
supply despite oil release from 
IEA, as release of 60 million bar-
rels will account for only 6 days 
of Russian supply.”According to 

IIFL Securities VP, Research, 
Anuj Gupta: “We are expecting it 
may trade further higher towards 
$115 to $125 levels.”

In addition, Kshitij Puro-
hit, Lead of Commodities and 
Currencies CapitalVia Global 
Research: “There are concerns 
about potential global supply 
disruptions from a tightening 
set of sanctions imposed on  
Russia.” AGeNCieS
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NEW DELHI: T Milk and 
milk products giant Amul on 
Monday announced an in-
crease, by Rs 2 per litre, in 
milk rates for metro market 
- Delhi NCR, Ahmedabad, 
Mumbai and Kolkata - with 
effect from Tuesday.
This is the second time that 
the brand is hiking its rates 
in this financial year.
Full cream milk rates are 
set to rise to Rs 60 per litre 
from Rs 58 per litre at all 
four of these cities. Toned 
milk will be Rs 48 per litre 
in Ahmedabad, up from 
Rs 46 per litre while it will 
be Rs 50 per litre in Delhi 
NCR, Mumbai, and Kolka-
ta, up from Rs 48 per litre, 
the Gujarat Cooperative 
Milk Marketing Federation 
Ltd. (GCMMF) said.
Standard double toned will 
Rs 42 per litre at Ahmed-
abad while it will be Rs 44 
per litre at Delhi NCR and 
Kolkata. The standard milk 
will be available at Rs 54 
per litre at Ahmedabad and 
Kolkata.

Similarly, Amul Gold milk 
will be priced at Rs 30 per 
half a litre, Amul Taza will 
be priced at Rs 24 per half 
a litre, while Amul Shakti 
will now cost at Rs 27 per 
half a litre.
Stating that it passes 80 
paise of every rupee paid by 
the consumer to the milk 
producers, the GCMMF, in 
a statement, said that the 
price hike is being affected 
due to rise in costs of en-

ergy, packaging, logistics, 
cattle feeding cost, thus 
overall cost of operation 
and production of milk has 
increased.
“Considering the rise in 
input costs, our member 
unions have also increased 
farmers’ price in the range 
of Rs 35 to Rs 4
0 per kg fat, which is more 
than 5 per cent over pre-
vious year,” the release 
added. AGENCIES

Amul increases rates by Rs 2 
per litre from March 1

NEW DELHI: NIndia’s April-
January budgetary fiscal deficit 
reached 58.9 per cent of FY22’s 
revised target.

As per the data furnished by 
the Controller General of Ac-
counts (CGA), the fiscal deficit 
-- the difference between rev-
enue and expenditure -- for 
the April-January 2021-22 
period stood at Rs 937,868 
crore (Rs 9.37 lakh crore), or 
58.9 per cent of the revised 
estimates (RE).

The FY22 deficit has been 
pegged at Rs 1,591,089 crore 
(Rs 15.91 lakh crore).

Besides, the CGA data 
showed that the fiscal defi-
cit during the corresponding 
months of the previous fiscal 
was 66.8 per cent of that year’s 
target.

The Central government’s 
total expenditure stood at Rs 
2,809,384 crore (Rs 28.09 
lakh crore) (74.5 per cent 
of RE) while total receipts 
were Rs 1,871,516 crore (Rs 
18.71 lakh crore) (85.9 per 
cent of RE).

ICRA’s Chief Economist 
Aditi Nayar said: “With a 
massive 48 per cent YoY 
growth in revenue receipts, 
measured 10 per cent rise in 
revenue expenditure and 22 
per cent expansion in capital 
expenditure, the Government 
of India recorded a fiscal defi-
cit of Rs 9.4 trillion (59 per 
cent of RE) in April-January 
FY2022, appreciably lower 
than the Rs 12.3 trillion (68 
per cent of actuals) in the 
previous year.

“The GoI’s revenue spending 

grew by a sharp 30 per cent in 
the month of January 2022, 
whereas capital spending was 
contained at Rs 0.5 trillion, 
6 per cent lower than Janu-
ary 2021. With Rs 1.6 trillion 
left to be spent in Feb-March 
2022, it appears unlikely that 
the capex target of Rs 6 trillion 
included in the FY2022 RE 
will be met.”As per the data 
furnished by the Controller 
General of Accounts (CGA), 
the fiscal deficit -- the differ-
ence between revenue and 
expenditure -- for the April-

January 2021-22 period stood 
at Rs 937,868 crore (Rs 9.37 
lakh crore), or 58.9 per cent of 
the revised estimates (RE). The 
FY22 deficit has been pegged 
at Rs 1,591,089 crore (Rs 15.91 
lakh crore).Besides, the CGA 
data showed that the fiscal 
deficit during the correspond-
ing months of the previous 
fiscal was 66.8 per cent of that 
year’s target. AGENCIES

India’s Apr-Jan fiscal deficit reaches 
over 58 per cent of FY22 RE target

NewsBriefs

NEW DELHI: Union Fi-
nance Minister Nirmala 
Sitharaman on Monday 
said the government is wor-
ried about the impact of 
war between Russia and 
Ukraine on India’s exim 
trade.According to her, 
the government is focus-
ing on the next 25 years 
of Amrit Kaal, when India 
celebrates its 100th year of 
independence. 
Interacting with the indus-
trialists and businessmen 
here, she said that the Cen-
tre is closing monitoring 
the situation as it is wor-
ried about the impact of 
the war on Indian exports 
and imports.
Sitharaman said she would 
be in a position to com-
ment only after a complete 
assessment of the situa-
tion is made by different 
ministries.
She also said the govern-
ment is aware that the 
conflict between Russia 
and Ukraine may have an 
impact on imports of edible 
oil and other items.
At the post budget con-
clave, she said the Govern-
ment led by Prime Minister 
Narendra Modi has been 
taking various measures 
to empower women since 
2014.

“We wanted to free women 
from the hardships of kitch-
en, hence we launched free 
LPG scheme, we wanted to 
ease their burden of bring-
ing water from far-away 
places, hence we launched 
Jal Jeevan scheme with as-
sured supply, we wanted to 
protect their dignity and 
improve their health, hence 
we launched toilets at all 
houses scheme,” she said.
Sitharaman said last year’s 
budget was aimed at com-
ing out of the impact of the 
pandemic.
“There were Covid cases 

then and vaccination had 
just started. We didn’t 
know the second wave 
was coming. But still, we 
had necessary announce-
ments in last year’s budget,” 
she said.Sitharaman said 
she would be in a position 
to comment only after a 
complete assessment of 
the situation is made by 
different ministries.
According to her, the gov-
ernment is focusing on the 
next 25 years of Amrit Kaal, 
when India celebrates its 
100th year of indepen-
dence.  AGENCIES

COLOMBO: India’s economy 
is estimated to clock a real 
GDP growth of 8.9 per cent 
in FY22 down from the earlier 
estimate of 9.2 per cent, official 
data showed on Monday.

In 2020-21, India’s economy 
had contracted by 6.6 per cent.

On Monday, the ‘Second 
Advance Estimates of National 
Income for financial year 2021-
22’, estimated that ‘Real GDP’ 
or ‘GDP at Constant Prices’ 
(2011-12) in the year 2021-
22 will rise to Rs 147.72 lakh 
crore from the ‘First Revised 
Estimate of GDP’ for 2020-21 
at Rs 135.58 lakh crore.

“The growth in GDP dur-
ing 2021-22 is estimated at 
8.9 per cent as compared to a 
contraction of 6.6 per cent in 
2020-21,” the National Sta-
tistical Office (NSO) said. As 
per the estimate, real GVA at 
basic prices is estimated at Rs 
136.25 lakh crore in 2021-22, 
as against Rs 125.85 lakh crore 
in 2020-21, showing a growth 
of 8.3 per cent.

In terms of sectors, the es-
timates showed growth from 
agriculture, forestry and fish-
ing, mining and quarrying, 
manufacturing and construc-
tion at 3.3 per cent, 12.6 per 
cent, 10.5 per cent and 10 per-
cent, respectively.The GVA at 
basic prices for 2021-22 from 

the electricity, gas, water sup-
ply and other utility services 
sector is expected to grow by 
7.8 per cent.

In addition, the GVA from 
trade, hotels, transport, com-
munication and services relat-
ed to broadcasting, financial, 
real estate and professional 
services, and public admin-
istration, defence and other 
services grew at 11.6 per cent, 
4.3 per cent, and 12.5 per cent, 
respectively.

“The growth estimates for 
the full fiscal are broadly in 
line with expectations. 

However, to achieve 8.9 per 
cent growth, the Q4 GDP has 
to grow by 4.8 per cent. This 
looks challenging given the 
fact that the third wave of the 
pandemic had caused con-
siderable restrictions,” said 
M. Govinda Rao, Chief Eco-
nomic Adviser at Brickwork  
Ratings. AGENCIES

India’s FY22 GDP now expected 
to grow at 8.9%

India worried about Russia-Ukraine 
conflict impact on exim trade: FM

SHILLONG: Japan’s Ambassa-
dor in India Suzuki Satoshi on 
Thursday said that the compre-
hensive collaboration between 
India and Japan would provide 
the landlocked northeast re-
gion with access to the Bay of 
Bengal and access to ASEAN 
countries leading to the socio-
economic growth of the region.
Addressing at the second 
India-Japan virtual dialogue 
on the theme “Development 
of India’s North Eastern Re-
gion and Neighbourhood: 
India-Japan Collaboration 
for Fostering Entrepreneur-
ship and People Connectivity”, 
organised by Indian think tank 
“Asian Confluence” in collabo-
ration with the Japanese Em-
bassy, he said that the Bay of 

Bengal and ASEAN countries 
played a key role in unleashing 
enormous potential of growth 
and prosperity of the northeast 
region, based on better access 
to the Indian Ocean and that 
is crucial for the improvement 
of people’s lives.In the area of 
agri-business, upgrading the 
quality of original and unique 
products of northeast India 
and how to work together for 
developing skills pertaining to 
agri-business, can be explored, 
Satoshi said.In her address, 
Joint Secretary, External Af-
fairs Ministry, Smita Pant 
highlighted all the initiatives 
based on the hard infrastruc-
ture connectivity initiatives 
which have already made prog-
ress.  AGENCIES

India-Japan collaboration 
can boost NE India’s 
trade, economy: Envoy

India’s Q3FY22 YoY 
GDP growth up 5.4%, 
eases sequentially
NEW DELHI: India’s 
Q3FY22 GDP growth rate 
stood to 5.4 per cent on a 
year-on-year basis. 
The Q3FY22 GDP, at 
constant prices of 2011-12, 
is estimated at Rs 38.22 
lakh crore, as against Rs 
36.26 lakh crore during the 
corresponding period of 
2020-21. On a YoY basis, 
India’s GDP growth rate 
had inched-up by 0.7 per 
cent during the corre-
sponding period of the 
previous fiscal.
However, on a sequential 
basis, the GDP growth rate 
during Q3FY22 was slower 
than the rise of 8.5 per cent 
recorded for Q2FY22 and 
20.3 per cent in Q1FY22.
“GDP at Constant (2011-12) 
Prices in Q3 of 2021-22 is 
estimated at Rs 38.22 lakh 
crore, as against Rs 36.26 
lakh crore in Q3 of 2020-
21, showing a growth of 5.4 
per cent,” the National Sta-
tistical Office (NSO) said in 
its Q3FY22 GDP estimates.
 AGENCIES

GMDC shares rise 
16% taking cues 
from rising global 
commodity prices 
MuMBAI: Shares of the 
Gujarat Mineral De-
velopment Corporation 
(GMDC) jumped 16 per 
cent on Thursday in line 
with rising global com-
modity prices – crude 
oil and other industrial 
metals.Global crude oil 
prices hit multi-year 
highs due to the ongoing 
war between Russia and 
Ukraine, and any sharp 
rise in crude prices has a 
direct bearing across the 
board. Notably, the shares 
more-than-doubled its 
investors portfolio since 
the start of 2022 by rising 
115 per cent.Coming to 
the company’s earnings in 
Q3fY22, the total income 
was at Rs 763.87 crore 
as against Rs 494.30 
crore a quarter ago. The 
state-owned company 
currently has five op-
erational lignite mines 
located in Kutch, south 
Gujarat, and Bhavnagar 
region.It is purport-
edly the largest merchant 
seller of lignite in the 
country.At 1.54 p.m., the 
company’s shares traded 
at Rs 159.15, up 16 per 
cent from the previous 
close.Notably, the shares 
more-than-doubled its 
investors portfolio since 
the start of 2022 by rising 
115 per cent.Coming to 
the company’s earnings in 
Q3fY22, the total income 
was at Rs 763.87 crore as 
against Rs 494.30 crore 
a quarter ago.Profit after 
tax jumped to Rs 150 
crore from Rs 41.13 crore 
in the previous  
quarter. AGENCIES

NEW DELHI:  The post-
pandemic economic recovery, 
faster upgrades in the entry 
tier and pent-up demand aided 
by festive sales helped India’s 
TV shipments grew at highest-
ever 24 per cent (on-year) last 
year, a new report showed on 
Thursday.

The smart TV market grew 
even faster at 55 per cent (on-
year) in 2021 and 65 per cent 
(on-quarter) in Q4 2021 to 
reach its highest ever ship-
ments for a calendar year.

The overall smart TV share 
in the TV market soared to 84 
per cent in 2021 from 67per 
cent in 2020, according to lat-

est research from Counter-
point Research’s IoT Service.

“Newer brands are offering 
advanced display technologies 
like OLED and QLED at at-

tractive prices, which is also 
helping in enhancing the 
viewer experience. Besides, 
features such as Dolby Atmos 
and Vision, better sound sys-

tem, higher refresh rate and 
larger screen size are gaining 
ground among buyers,” said re-
search analyst Akash Jatwala.

The share of TVs which are 
above 40-inch reached 42 per 
cent in 2021, compared to 31 
per cent a year ago, which im-
plies Indian consumers are 
moving towards bigger-size 
TVs, “especially for watching 
OTT content and communi-
cating with their dear ones 
virtually” Jatwala added.

Online channel continues 
to grow at a faster pace and 
its contribution increased to 
around 31 per cent in 2021.

“The pandemic changed the 

buying habits of many con-
sumers, making them prefer 
online shopping from the com-
fort of their homes,” said senior 
research analyst Anshika Jain.

Xiaomi continued to lead 
the smart TV segment in 2021 
with 18 per cent market share, 
followed by Samsung (also 
with 18 per cent share) and 
LG with 11 per cent market 
share in 2021.

OnePlus saw a record 354 
per cent shipment growth dur-
ing the year and ranked fifth in 
smart TV shipments. realme 
shipments grew 72 per cent 
YoY in 2021, the report noted.
 AGENCIES

India’s TV market soars to record high in 2021, Smart TVs leads
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PARIS: The economy of Hi-
machal Pradesh has recovered 
from the Covid-19 pandemic 
with the state’s GSDP set to 
grow at 8.3 per cent in 2021-22 
as compared to minus 5.2 per 
cent in 2020-21, Chief Min-
ister Jai Ram Thakur said on 
Thursday.

Tabling the Economic Sur-
vey for 2021-22 in the Assem-
bly, Thakur, who also holds 
the finance portfolio, said the 
state’s economy as per advance 
estimates is expected to witness 
real growth of 8.3 per cent in 
2021-22 after contracting in 
2020-21.

In real terms, the increase in 
Gross State Domestic Product 
(GSDP) in the pre-Covid and 
post-Covid era i.e. 2019-20 
and 2021-22 is 2.7 per cent.

The GSDP of the state at 
current prices in 2021-22 is 
estimated at Rs 175,173 crore.

The per capita income is es-
timated to register a quantum 
jump of 10.1 per cent from Rs 
1.83 lakh last year to Rs 2.01 

lakh in 2021-22, indicating a 
revival of the economy. The 
survey says certain sectors have 
crossed pre-pandemic levels of 
output. One of the worst-hit 
sector of tourism saw a de-
crease of 81 per cent in tourist 
arrivals in 2020, but the grim 
situation seems to be improv-
ing as there was an increase of 
75.44 per cent in tourist flow 
up to December 2021.

However, the agriculture 
and allied sectors, which have 
been least impacted by the pan-
demic, are expected to register 
a growth of 8.7 per cent as com-
pared to a negative growth of 
8.6 per cent last year.

The services sector has been 
the worst hit by the pandemic 
even as it is expected to grow 
by 6.3 per cent, after having 
registered negative growth of 
2.1 per cent, last year.

Tourism, horticulture and 
hydropower generation are 
major contributors to Him-
achal Pradesh’s economic de-
velopment.  AGENCIES

Himachal’s GSDP set to 
grow at 8.3 per cent in 
2021-22: Economic Survey

CAIT raises issues faced 
by small businesses, 
seeks meeting with PM

NEW DELHI: The Confederation 
of All India Traders (CAIT) has 
expressed “regret” while saying “no 
authorities have paid any attention to-
wards upliftment of small businesses 
in the country”.“Critical issues like 
complications of GST, malpractices 
of e-commerce companies, insur-
ance to traders, one license in place 
of multiple licenses, abrogation of 
redundant laws concerning trade, 
easy access to finance, though pen-
sion to traders has been launched 
but the scheme has integral flaws, 
easy credit rating norms, upgrada-
tion and modernisation of existing 
format of retail trade are ‘hanging fire’ 
since a long time,” the traders’ body 
said in a letter addressed to Prime 
Minister Narendra Modi.There are 
more than 8 crore small businesses in 
the country providing employment to 
more than 25 crore people and gen-
erating an annual turnover of about 
Rs 130 lakh crore, CAIT said in the  
letter.  AGENCIES

NEW DELHI: Commodity 
cost pressure, as well as high 
base effect, subdued India’s 
Q3FY22 GDP growth rate on a 
sequential basis, thereby, low-
ering the 2021-22 growth fore-
cast to 8.9 per cent. Besides, a 
marginal rise in manufactur-
ing and a contraction in con-
struction activity flattened out 
growth in Q3FY22.National 
Statistical Office (NSO) data 
showed that India’s Q3FY22 
GDP growth rate stood to 5.4 
per cent on a year-on-year 
basis.

The Q3FY22 GDP, at con-
stant prices of 2011-12, is 
estimated at Rs 38.22 lakh 
crore, as against Rs 36.26 lakh 

crore during the correspond-
ing period of 2020-21. On a 
YoY basis, India’s GDP growth 
rate had inched up by 0.7 per 

cent during the corresponding 
period of the previous fiscal.
However, on a sequential basis, 
the GDP growth rate during 

Q3FY22 was slower than the 
rise of 8.5 per cent recorded 
for Q2FY22 and 20.3 per cent 
in Q1FY22.

Further, the data estimated 
a rise in GVA at Basic Prices 
at constant (2011-12) prices in 
Q3 2021-22 to Rs 35.26 lakh 
crore, as against Rs 33.66 lakh 
crore in Q3 2020-21, show-
ing a growth of 4.7 per cent. 
The GVA includes taxes, but 
excludes subsidies.

On a year-on basis, there 
was a sharp increase in GVA 
of public administration, de-
fence and other services, which 
recorded a growth of 16.8 per 
cent from (-)2.9 per cent in 
the like quarter of the previ-

ous fiscal and 19.5 per cent 
in Q2FY22.The Q2 GVA for 
2021-22 from the agriculture, 
forestry, and fishing sector 
showed a growth of 2.6 per 
cent, as against 4.1 per cent 
in the corresponding quarter 
of 2020-21 and 3.7 per cent in 
Q2FY22. Similarly, the GVA in 
Q2FY22 from the manufactur-
ing sector grew by 0.2 per cent, 
as compared to a growth of 8.4 
per cent in the like quarter of 
the previous fiscal and 5.6 per 
cent in Q2FY22.The mining 
and quarrying sector increased 
by 8.8 per cent against previous 
fiscal’s contraction of (-)5.3 
per cent and 14.2 per cent in 
Q2FY22. AGENCIES

Price pressures subdue India’s Q3FY22 GDP 
growth sequentially, lowers FY22 forecast

The GoI’s revenue 
spending grew 
by a sharp 30 per 
cent in the month 
of January 2022, 
whereas capital 
spending was 
contained at Rs 0.5 
trillion, 6 per cent 
lower than January 
2021.
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NEW DELHI: Covid’s third 
wave subdued India’s eight 
core industries’ production in 
January 2022 on a sequential 
basis, official data showed on 
Monday. The growth rate of 
the eight major industries in 
January 2022 rose to 3.7 
per cent from 4.1 per cent 
in December 2021.
The Index of Eight Core 
Industries’ (ICI) index read-
ing rose on a year-on-year 
basis, at 1.3 per cent during 
January 2021.
The ICI index comprises 
40.27 per cent of the weight 
of items included in the In-
dex of Industrial Produc-
tion (IIP), and comprises 
coal, crude oil, natural gas, 

refinery products, fertil-
isers, steel, cement, and 
electricity.

“Final growth rate of Index 
of Eight Core Industries 
for October 2021 has been 

revised to 8.7 per cent,” 
a Ministry of Commerce 
and Industry statement 
said.“The growth rate of 
ICI during April-January 
2021-22 was 11.6 per cent 
(P) as compared to the cor-
responding period of last 
FY.”
On a sector-specific basis, 
the output of coal, which 
has a weightage of 10.33 per 
cent in the index, showed 
a growth of 8.2 per cent in 
January 2022 over the same 
month of the previous year.
Similarly, the output of refin-
ery products, which has the 
highest weightage of 28.04 
per cent, rose by 3.7 per cent, 
compared to the correspond-

ing month of the last fiscal.
Electricity generation, which 
has the second highest weight-
age of 19.85 per cent, inched 
up by 0.5 per cent, whereas 
steel production was down 
by 2.8 per cent last month.
However, the extraction of 
crude oil, which has a weight-
age of 8.98 per cent, declined 
by 2.4 per cent during the 
month under consideration, 
even though the sub-index 
for natural gas output, with 
a weightage of 6.88 per cent, 
rose by 11.7 per cent.
Cement production, which 
has a weightage of 5.37 
per cent, rose by 13.6 per 
cent in the month under  
review.  AGENCIES

Third Covid wave subdues India’s Jan 
core sector growth sequentially

NEW DELHI: Tea exports 
during the 12 months of 2021 
declined marginally at 195.50 
million kilogramme from 209.72 
million kg during the previous 
similar period, according to lat-
est Tea Board data. Value of tea 
exports almost remained the 
same during the last 12 months 
which stood at Rs 5,246.89 crore, 
compared to Rs 5,235.29 crore in 
the similar corresponding period 
of 2020.The CIS block remained 
the largest importer of Indian tea 
which stood at 44.57 million kg, 
lower from 51.63 million kg in 
the 12 months of previous calen-
dar year. Among the CIS block, 
Russia was the largest buyer at 
34.09 million kg.Iran was the 

second largest importer after 
CIS countries. Iran imported 
26.18 million kg of tea in the 
last calendar year, lower from 
33.75 million kg in the previous 
similar period of 2020.USA and 
UAE imported 14.26 million kg 
and 17.08 million kg respectively 
during the last calendar year, 
followed by UK and Germany 
at 9.99 million kg and 9.35 mil-
lion kg respectively.China also 
imported volumes at 5.76 million 
kg as compared to 11.44 million 
kg in the 2020 calendar year.

According to tea industry 
sources, imports were lower 
mainly due to shortage of ship-
ping containers and high ocean 
freight.  AGENCIES

Tea exports during Jan-Dec 
2021 declines marginally

NEW DELHI: Reserve Bank 
Governor Shaktikanta Das on 
Friday said “monetary policy is 
an art of managing expectations” 
as he emphasised the need for an 
effective communication strat-
egy amid concerns over rising 
inflation fuelled by geopolitical 
developments.  The conduct of 
monetary policy has undergone 
notable changes in India and 
across the world as economies 
and markets evolved and poli-
cymakers gained greater insights 
into how economic agents interact 
in a complex economic system, he 
said while delivering a lecture at 

the National Defence College here. 
“As monetary policy is an art of 
managing expectations, central 
banks have to make continual ef-
forts to shape and anchor market 
expectations, not just through 
pronouncements and actions but 
also through a constant refine-
ment of their communication 
strategies to ensure the desired 
societal outcomes,” he said. The 
communication works both ways 
-- while too much communica-
tion can confuse the market, too 
little may keep it guessing about 
the central bank’s policy intent, 
he added.

The central bank also recog-
nise that communication needs 
to be backed by commensurate 
actions to build credibility and 
instil wider confidence in policies. 
The Reserve Bank of India (RBI) 
has actively used communication 
through a variety of tools -- the 
MPC resolutions and minutes, 
exhaustive post-policy statements 
together with a statement on de-
velopmental and regulatory mea-
sures, press conferences, speeches 
and other publications, especially 
the biannual Monetary Policy 
Report (MPR) -- to anchor ex-
pectations, Das said.  AGENCIES

Monetary policy is an art of managing 
expectations, says RBI Governor

NEW D E L H I :  India’s 
Q3FY22 GDP growth rate 
stood to 5.4 per cent on a 
year-on-year basis. The 
Q3FY22 GDP, at constant 
prices of 2011-12, is estimated 
at Rs 38.22 lakh crore, as 
against Rs 36.26 lakh crore 
during the corresponding 
period of 2020-21. On a YoY 
basis, India’s GDP growth rate 
had inched-up by 0.7 per cent 
during the corresponding pe-
riod of the previous fiscal.

However, on a sequential 
basis, the GDP growth rate 
during Q3FY22 was slower 
than the rise of 8.5 per cent 
recorded for Q2FY22 and 20.3 
per cent in Q1FY22.“GDP at 
Constant (2011-12) Prices in 
Q3 of 2021-22 is estimated 
at Rs 38.22 lakh crore, as 
against Rs 36.26 lakh crore 
in Q3 of 2020-21, showing a 
growth of 5.4 per cent,” the 
National Statistical Office 
(NSO) said in its Q3FY22 GDP  
estimates. AGENCIES

India’s Q3FY22 YoY 
GDP growth up 5.4%, 
eases sequentially

NEW DELHI: Healthy de-
mand as well as easing Cov-
id-19 restrictions sequentially 
accelerated India’s service 
sector growth in Febru-
ary 2022.Accordingly, the 
seasonally adjusted India 
Services Business Activity 
Index came in at 51.8 (in-
dex reading) for February, 
higher than 51.5 in January.
The PMI ranges between 0 
and 100, with a reading of 
above 50 indicating an over-
all increase compared to the 
previous month.

Besides, the headline figure 
pointed to a moderate rate of 
expansion that was margin-
ally quicker than in January.

The upturn was attrib-

uted by panellists to greater 
bookings, better demand 
conditions and the retreat 
of the pandemic, the IHS 
Markit India Services PMI 

report said.According to sur-
vey participants, marketing 
efforts, demand resilience 
and new client wins boosted 
sales.“There were, however, 

signs that growth was ham-
pered by input shortages, 
the pandemic and local elec-
tions,” the report said.

“International demand 
for Indian services remained 
subdued in February, as indi-
cated by a further decline in 
new business from abroad.”

On consolidated manu-
facturing and services 
level, the Composite PMI 
Output Index rose from 
53.5 in February to 53 in 
January.“Manufacturing 
firms recorded a notably 
stronger increase in business 
activity than their services 
counterparts, although rates 
of expansion quickened in 
both cases.” AGENCIES

Healthy demand buoys India’s Feb service sector growth: PMI

Aviation veteran 
Sanjiv Kapoor 
appointed as Jet 
Airways CEO
NEW DELHI:  The Jalan Kal-
rock Consortium, the Success-
ful Resolution Applicant and 
the new proposed promoters of 
grounded airline Jet Airways, 
on Friday announced the ap-
pointment of Sanjiv Kapoor as 
the airline’s Chief Executive Of-
ficer.Jet Airways underwent the 
corporate insolvency resolution 
process under the Indian In-
solvency and Bankruptcy Code 
and as per orders of the NCLT, 
Mumbai Bench, the resolution 
plan for Jet Airways submitted 
by the Jalan Kalrock Consor-
tium was approved.Kapoor, who 
is currently President of Oberoi 
Hotels and Resorts, will join 
the airline on April 4, 2022, 
the consortium said in a state-
ment.Prior to joining the Oberoi 
Group, he was the Chief Strategy 
and Commercial Officer at Vis-
tara, a TATA - Singapore Airline 
Joint Venture, from 2016 until 
2019.“During Sanjiv’s tenure, 
the airline grew from 9 aircraft 
and 40 flights a day to 38 aircraft 
and over 200 flights a day. All 
of Vistara’s revenue generating 
and customer facing functions, 
as well as strategy, network plan-
ning, marketing, loyalty, inflight 
services, ground services, and 
product development reported 
up to him,” the statement said.
Kapoor was earlier also a part 
of SpiceJet.“I am certain he will 
be able to lead Jet Airways and 
make it become the most pre-
ferred full-service carrier of In-
dia. Sanjiv is a seasoned aviation 
professional who has the right 
blend and demeanour to stitch 
a team together,” said Murari 
Lal Jalan, Lead Partner of the 
Jalan-Kalrock Consortium and 
proposed Non Executive Chair-
man of Jet Airways.“I always 
believe in investing in human 
capital and by having Sanjiv as 
the CEO and Vipula as the CFO, 
I am certain Jet Airways will 
reclaim its lost glory and surpass 
everyone’s expectation.”  
 AGENCIES

NEW DELHI: Rural distress 
as well as high acquisition 
cost subdued India’s Febru-
ary automobile retail sales on 
a year-on-year (YoY) basis, 
FADA said.

Accordingly, data released 
by the Federation of Auto-
mobile Dealers Associations 
(FADA) showed a YoY fall 
of 9.21 per cent in overall 
automobile retail sales dur-
ing the month under review.
The overall retail sales fell to 
13,74,516 units last month 
from 15,13,894 units sold dur-
ing the corresponding month 
of 2021.Also, last month’s 
overall retail sales figure, 
when compared to the Feb-
ruary 2020 period, showed 
a decline of 20.65 per cent.

In February 2020, the over-
all vehicle retail sales stood at 
17,32,161 units.On a YoY basis, 
passenger vehicle (PV) retail 
sales last month fell by 7.84 
per cent to 2,38,096 units last 
month from 2,58,337 units 
sold during the correspond-
ing month of last year.Simi-
larly, two-wheeler retail sales 
declined last month YoY, by 
10.67 per cent to 9,83,358 
units.

Besides, tractor retail sales 

fell by 18.87 per cent to 50,304 
units.However, the commer-
cial vehicle (CV) retail sales 
rose by 7.41 per cent to 63,797 
units last month from 59,395 
units sold during the corre-
sponding month of last year.

“The two-wheeler segment 
is showing no signs of recovery 
as Bharat continues to play 
spoil-sport. With cost of ac-
quisition continuously going 
north, inquiry level remained 
weak. As corporates and edu-
cational institutions continued 
operating from home, urban 
demand also took a hit,” said 
FADA President Vinkesh 
Gulati.

“Even though the PV seg-
ment saw some launches 
and slight respite in supply 
due to better production, it 
was not enough to meet the 
customer demand. Vehicle 
waiting period thus remains 
similar to what it was in the 
last few months.”According to 
FADA, with Omicron passing 

away without much impact 
and supplies showing signs of 
recovery, “it looked as if the 
Indian Auto Industry was at 
the cusp of recovery until Rus-
sia invaded Ukraine”.“Due 
the ongoing war, we once 
again fear the shortage in 
semiconductors which will 
create additional supply side 
issues for PVs,” the federation 
said.“With crude breaching 
the $110-mark, the govern-
ment will not be able to hold 
prices of petroleum products 
for long. Post state election re-
sults, oil marketing companies 
will increase fuel prices by at 
least Rs 10-15.”  AGENCIES

Rural distress, high cost subdue 
India’s Feb retail sales: FADA

NEW DELHI: Leading stock 
exchange NSE on Friday said 
it has collaborated with the 
Telangana government to 
encourage and support the 
MSMEs (micro, small & 
medium enterprises) of the 
state for listing. As part of the 
pact, NSE with the support 
of the Telangana government 
will conduct awareness drive 
through seminars, camps, 
knowledge sessions, road 

shows and workshops to 
guide corporates across the 
state in fund raising on NSE 
Emerge platform, and also 
handhold the companies in 
the listing process.

 On its part, the state 
government will facilitate 
MSMEs to get listed on NSE 
Emerge by considering ways 
to reimburse certain expenses 
incurred on fund raising with 
a pre-defined upper limit.

The state will also explore 
the possibility of setting up a 
government-sponsored equity 
participation fund to invest in 
the fast-growing SMEs on the 
exchange platform.  Jayesh 
Ranjan, Principal Secretary, 
Industries and Commerce 
Department, Government 
of Telangana, said, the state 
has been at the forefront to 
provide ease of business for 
MSMEs.  “To strengthen 
our stance, Government of 
Telangana has signed an MoU 
with the NSE to enable SMEs 
to list on the NSE Emerge 
platform to raise capital in 
an efficient manner and scale 
up their business to compete 
globally,” he added. Hari K, 
Chief Business Officer at NSE, 
said that the exchange and the 
Telangana government have 
joined hands to actively sup-
port the SMEs to get listed. 
 AGENCIES

NSE joins hand with Telangana 
govt to fuel growth of MSMEs

NEW DELHI: Services sec-
tor activities in India picked 
up marginally in February 
on the back of better demand 
conditions and the retreat of 
the coronavirus pandemic but 
the rate of expansion was the 
second-slowest since last July 
and subdued by historical stan-
dards, according to a monthly 
survey. Reflecting a moderate 
rate of expansion, the season-
ally adjusted IHS Markit India 
Services Business Activity Index 
rose to 51.8 in February from 
51.5 in January.“The upturn 
was attributed by panellists to 
greater bookings, better demand 
conditions and the retreat of the 
pandemic. That said, the latest 
increase was subdued by histori-
cal standards, with some com-
panies indicating that growth 
was dampened by competitive 
pressures, COVID-19 and high-
er prices,” the survey released 
on Friday said.A Purchasing 
Managers’ Index (PMI) read-

ing of more than 50 indicates 
expansion while the level below 
50 reflects contraction.“New 
business and services activity 
expanded only modestly, and 
at the second-slowest rates 
since last July. Looking at the 
anecdotal evidence supplied by 
survey participants, inflationary 
pressures, input shortages and 
the local elections dampened 
growth,” Pollyanna De Lima, 
Economics Associate Director 

at IHS Markit, said.
Following the escalation of 

the pandemic and an associ-
ated slowdown in growth dur-
ing January, the service sector 
moved up a gear in February as 
COVID-19 cases declined and 
restrictions were lifted, it said.

Even though new business 
and output rose at quicker 
rates, those were below their 
respective long-run averages. 
 AGENCIES

Services sector activities expand 
modestly in February: Survey

Budget push for digital 
economy beyond Bengaluru
NEW DELHI: The Chairman 
of Karnataka Digital Economy 
Mission, B.V. Naidu, said on 
Friday that it is heartening 
to see the state governments 
support and emphasis on the 
‘Beyond Bengaluru Cluster 
Seed Fund for Startups’.

The clusters will be estab-
lished in Mysuru, Mangaluru 
and Hubballi at a cost of Rs 
20 crore each. A grant of Rs 
12 crore has been provided 
for this project this year in 
the state Budget for 2022-23 
presented in the Assembly on 
Friday.

“We are thrilled with the 
government’s focus on digital 
economy and on strengthen-
ing the clusters of the state,” 
Naidu said.

The emphasis was on 
startups, MSMEs, fintech 
and digital infrastructure. 
A new Nagarothana scheme 
has been announced at a cost 
of Rs 10,000 crore for giving 
importance to infrastructure 
development in urban areas 
in view of rapid urbanisation.

New integrated townships, 
mega textile parks, and food 
parks are going to be estab-

lished, which strikes a balance 
between social sector priorities 
and industrial and infrastruc-
ture growth, he said.

At the Karnataka Digi-
tal Economy Mission, our 
‘Beyond Bengaluru’ initia-
tive focuses on boosting the 
clusters, complementing the 
state government’s efforts to 
overall enhance and enrich 
these cluster economies, Naidu 
added. lso, the Karnataka Ac-
celeration network is being 
introduced at a cost of Rs 50 
crore in collaboration with 
the Central government and 
entrepreneurs, for which Rs 
20 crore will be provided 
by the state government to 
give boost to the project, he  
said.  AGENCIES

New airports expected to attract 
investments worth Rs 2.3 tn
NEW DELHI: Greenfield air-
ports will witness a significant 
growth in Indian aviation infra-
structure market through 2030 
with the investment opportu-
nity of Rs 2.3 trillion between 
FY2023-30.As per consulting 
firm Praxis Global Alliance, 
with the growing demand for 
airports, India needs an aver-
age additional 34 airports by 
2025, and about 125 airports 
by 2030 to meet the 350-400 
million additional passengers 
demand forecasted by 2030.
“Indian airport infrastructure 
sector is expected to grow at a 
steady CAGR as Covid-19 clouds 
clear and demand increases,” 
the consulting firm’s report said.
“India’s air travel demand had 
grown at an 11 per cent CAGR 
over FY16-20, primarily driven 

by growth in domestic air travel. 
However, Covid-19 impacted 
airport business resulting in 
an 85 per cent decline in inter-
national travel and more than 
60 per cent decline in domestic 
travel in FY21.”
According to the report, under-
standing the need for building 
airport infrastructure, the Cen-
tre has laid out over Rs 600 bil-
lion worth of investments in the 

next 2-3 years. “The greenfield 
opportunity size for airports 
in India by 2030 translates to 
about Rs 2.3 trillion, resulting 
in a massive opportunity in the 
current decade,” At present, 
the Centre has identified and 
given in-principle approval for 
16 Greenfield projects with an 
investment worth Rs 500 bil-
lion.Further, 34 destinations 
have been shortlisted for the 
development of new airports 
with a significant focus on 
Northern and Southern parts 
of the country.“Given the de-
mand for 125 airports by 2030 
and the Government expediting 
the development of 50 airports, 
this results in an unmet demand 
of 75 airports and net new in-
vestments to the tune of Rs 1.1 
trillion.”  AGENCIES

HIGHlIGHT
  The conduct of monetary 

policy has undergone 
notable changes in India 
and across the world as 
economies and markets 
evolved and policymakers 
gained greater insights 
into how economic agents 
interact in a complex 
economic system

In February 2020, 
the overall vehicle 
retail sales stood at 
17,32,161 units”
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HigHligHt of tHe week1    no one can stop nation whose youth 

works with spirit of nation first: pm at 

ncc rally2  ’unconstitutional, arbitrary’: sc sets 

aside suspension of 12 Bjp mlas from 

maha assembly3   omicron not result of recombination 

between previous variants:  
study

New Delhi: prime Minis-

ter narendra Modi on thurs-

day proposed elevating ties 

with central asia to an un-

precedented new level, guid-

ed by an “ambitious vision” 

shared by india and the five 

post-soviet republics.”our 

cooperation has achieved 

many successes over the past 

three decades. and now, at 

this crucial juncture, let us 

define an ambitious vision 

for the coming years as well,” 

pM Modi said in the first 

india-central asia summit 

held in a virtual format.
the prime Minister stressed 

the region’s security and pros-

perity can be guaranteed only 

if the india and central asian 

countries firmly bond. pM 

Modi wanted to “make it clear 

that mutual cooperation be-

tween india and central asia 

is essential for regional secu-

rity and prosperity”.
He pointed out that “cen-

tral asia is central to india’s 

vision of an integrated and 

stable extended neighbour-

hood”. central asia and West 

asia are the key pillars defin-

ing india’s doctrine of engag-

ing its “extended neighbour-

hood”.
second, the prime Min-

ister made it plain that the 

next phase of ties can be an-

chored only if the new delhi-

central asia relationship is 

firmly institutionalised at all 

levels drawing many layers 

of stakeholders. “the second 

objective is to give an effective 

structure to our cooperation. 

this will establish a framework 

of regular interactions at dif-

ferent levels and among vari-

ous stakeholders.the prime 

Minister said that the third 

objective of the summit was “to 

create an ambitious roadmap 

for our cooperation.”referring 

to the centrality of regional 

security, the prime Minister, 

specially cited the common 

concern shared by india and 

central asia to defuse turbu-

lence in afghanistan. 
“We are all concerned about 

the developments in afghani-

stan. in this context also our 

mutual cooperation has be-

come more important for re-

gional security and stability,” 

pM Modi said. analysts point 

out that the prime Minister’s 

initiative to deepen structural 

linkages with central asia has 

at least four major objectives. 

First, the new initiative seeks 

to revive the natural historical 

and civilisational ties between 

india and the region in the 

digital age. second, as india’s engage-

ment-from culture, economy, 

energy and military---deepens, 

it will serve an antidote to 

region’s critical reliance on 

china, and the temptation to 

embrace turkey, which is woo-

ing these countries on account 

of their turkic cultural roots. 

india shares this perception 

with russia, whose president, 

Vladimir putin was in new 

delhi last month. third, in-

dia sees secular central asian 

countries as bulwarks to re-

verse the tide of fundamental-

ism and extremism radiating 

from afghanistan and paki-

stan. Fourth, central asia is 

rich in natural resources-an 

element which can be fused 

in india’s atmanirbhar Bharat 

vision.the prime Minister 

spotlighted that india has 

deep relations with all of the 

central asian countries. He 

cited kazakhstan, which had 

emerged unscathed of a seri-

ous bout of internal instability, 

as an important partner in 

india’s energy security.
looking ahead, the pM 

Modi said that the summit will 

also focus on trade, connectiv-

ity, development partnership, 

culture, and people-to-people 

ties. india is keen that the 

landlocked central asia sees 

the iranian port of chabahar 

as the natural gateway to the 

indian ocean, instead of over-

relying on the pakistani ports 

of karachi and the Gwadar in 

the conduct of its seaborne 

international trade. AGeNCieS

PM flags intent to elevate India-Central Asia 

ties to a new level during first regional summitmodi saId  Central Asia is central to India’s vision 

of an integrated and stable extended 

neighbourhood  We are all concerned about the 
developments in Afghanistan. In this 

context also our mutual cooperation 

has become more important for 
regional security and stability

New Delhi: emphasising president ram nath kovinds 

compassion, two retiring majestic horses, Vikrant and Viraat, 

will be retained in the presidents Bodyguard.Both decisions, 

to retain Vikrant and Viraat, are in line with india’s high 

traditions of humane treatment of animals and aligned to 

president ram nath kovind’s own compassion for them it 

is learnt.all policies pertaining to army animals are issued 

by the army headquarters. 
Hence, presidential Bodyguard animals also follow the 

regulations of the Ministry of defence (Mod), president’s 

Bodyguard sources said.the Mod is the administrative 

ministry and only competent authority to explain queries 

pertaining to upkeep of animals.However, the president’s 

Bodyguard will be making a request to the army headquar-

ters to retain Virat in the regiment for his retired life as 

a mark of respect for his services, president’s Bodyguard 

sources said.it is learnt that another majestic horse, Vikrant, assigned 

to president’s Bodyguard and retiring around the same 

time, may be retained similarly. 
AGeNCieS

president’s Bodyguard to 
retain retiring horses vikrant, 

viraat as mark of respect

New Delhi: terming it 

unconstitutional and arbi-

trary, the supreme court 

on Friday set aside the year-

long suspension of 12 BJp 

Mlas from the Maharashtra 

assembly.a bench headed 

by Justice a.M. khanwilkar 

said the suspension could 

have only been for a session 

of the House. it further added that the 

resolution for suspending 

the 12 BJp Mlas for a year 

was illegal and declared it 

ineffective.on January 19, 

the top court reserved the 

verdict on petitions challeng-

ing the one-year suspension 

of the 12 BJp Mlas from 

the Maharashtra legislative 

assembly for their alleged 

misconduct and misbehav-

iour in the House in July, 

last year.a battery of senior advo-

cates -- Mahesh Jethmalani, 

Mukul rohatgi, neeraj kis-

han kaul, and siddharth 

Bhatnagar argued for the 

suspended legislators. 
the senior advocates 

were assisted by advocates 

siddharth dharmadhikari 

and abhikalp pratap singh.

senior advocate c.a. sun-

daram, representing the 

Maharashtra government, 

argued the act of suspending 

a member from the legisla-

tive assembly for one year is 

not barred by the constitu-

tion. the petitioners’ coun-

sel contended that merely 

exercising inherent power 

can the House act contrary 

to the constitution, and no 

preliminary power can go 

beyond the constitution or 

fundamental rights.
the petitioners argued 

that there was no justifica-

tion of suspension, which 

affects the right of the con-

stituency. rohatgi empha-

sized that the decision of 

1-year suspension is grossly 

irrational, as there was non-

compliance with natural jus-

tice.during the hearing, the 

top court had observed that 

the suspension of 12 BJp 

Mlas from the Maharashtra 

assembly in July, for a year, 

for misbehaving with the 

presiding officer in chair, 

both inside and outside the 

assembly, was “worse than 

expulsion”.the suspensions came 

after the legislators had 

misbehaved with the then 

speaker-in-chair, Bhaskar 

Jadhav for refusing them 

sufficient time to speak.the 

suspended BJp legislators in-

clude -- ashish shelar, Girish 

Mahajan, atul Bhatkalkar, 

Jaykumar rawal, yogesh 

sagar, narayan kuch, ab-

himanyu pawar, sanjay kute, 

ram satpute, parag alvani, 

kirtikumar Bhangadiya and 

Harish pimpale. AGeNCieS

‘unconstitutional, arbitrary’: sc sets aside 

suspension of 12 BJp Mlas from Maha Vs
New Delhi: india got its 

first-ever export order for 

BrahMos missiles on Friday 

when the philippines’ de-

fence Ministry signed usd 

374 million contract with the 

BrahMos aerospace pvt ltd 

(Bapl) to supply undisclosed 

number of missiles, military 

officials stated.the Bapl, an india-russian 

joint venture, produces the su-

personic cruise missile BrahMos 

that can be launched from sub-

marines, ships, aircraft, or from 

land platforms.the usd 374 

million contract is to supply 

shore-based anti-ship BrahMos 

missiles to the philippines’ navy, 

the military officials noted.
in a statement, the defence 

Ministry said: “the Bapl 

signed a contract with the 

department of national de-

fence of the republic of phil-

ippines on January 28, 2022, 

for supply of shore-based 

anti-ship missile system to 

the philippines.””the Bapl 

is a joint venture company 

of the defence research and 

development organisation. 

the contract is an important 

step forward for Government 

of india’s policy of promoting 

responsible defence exports,” 

it added.india has already 

deployed a sizeable number 

of the Brahmos missiles and 

other key assets in several stra-

tegic locations along the line 

of actual control with china 

in ladakh and arunachal 

pradesh. 
AGeNCieS

India gets first-ever export order for Brahmos 

missiles; philippines signs usd 374 million contract

New Delhi:   since the 

election commission has 

banned physical campaigning 

due to prevailing covid-19 

situation in the country and 

the political parties are doing 

virtual rallies, the commis-

sion is keeping a close tab 

on the money spent on these 

rallies.
the commission has 

banned the physical rallies 

till January 31 this year and 

will review the situation after 

that.according to the sources, 

the commission’s observers 

are keeping a tab on the cam-

paign contents, which are be-

ing circulated during these 

virtual rallies.the commission on Jan-

uary 14, had conducted a 

detailed meeting with the 

government officials who 

have been designated as 

general, police and expen-

diture observers, who were 

asked to keep close watch 

on the expenditure during 

these virtual rallies too.dur-

ing the meeting with election 

observers the ec underlined 

the twin concerns on expen-

diture and content on virtual 

mode while the chief elec-

tion commissioner sushil 

chandra reminded ‘expendi-

ture observers’ to be innova-

tive in countering ‘new and 

latest methods of inducement’ 

to the voters.the poll panel has issued 

the guidelines to ensure that 

money spent on virtual cam-

paign is fully accounted for in 

the expenditure statements 

filed by candidates and po-

litical parties.the commis-

sion has already amended the 

format of expenditure state-

ment by adding column for 

virtual rallies.the candidates 

are expected to file the details 

of rallies including the num-

ber of virtual rallies, amount 

spent and also the campaign 

contents shared during these 

rallies.
the eci has also directed 

the social media platform 

companies to ensure compli-

ance with the voluntary code 

of ethics amid heavy online 

campaigning due to ban of 

rallies.the commission has 

increased the expenditure 

limits for the forthcoming as-

sembly elections and under the 

new order issued on January 

6, 2022, the maximum limit 

for the expenditure by a can-

didate in Manipur and Goa is 

fixed at rs 28 lakh while for 

the other three states punjab, 

uttar pradesh, uttarakhand is 

fixed at rs 40 lakh. AGeNCieS

eci keeping close watch on 

expenditure of virtual rallies
new delhi:  Vice president and rajya sabha chairman 

M. Venkaiah naidu will chair the meeting of the rajya 

sabha floor leaders on January 31, ahead of Budget session 

of the parliament.this meeting will take place virtually as 

precautionary measure against the covid-19 spread.in the 

customary meeting ahead of the important session, the 

chairman will ask for the co-operation of all political parties 

for the smooth running of the House.recently, the rajya 

sabha chairman also tested positive for covid-19 and now 

he has been recovering, sources said.the government has 

called an all-party meeting on January 31 to discuss issues 

and legislative business for the budget session.the all-party 

meeting of floor leaders will be held virtually.Floor leaders of all the po-litical parties in both the Houses of parliament are invited for the meet-ing to discuss issues and legislative business in the ensu-ing smooth functioning of the Bud-get session.the meeting will be held virtually at 3 p.m.the Budget ses-

sion of parliament will be held in two parts.First part will 

be held from January 31 till February 11, and the second 

part will be held from March 14 to april 8. 
iANS  

naidu to chair meeting 
of rs floor leaders ahead 

of Budget session

New Delhi: Former Vice president Hamid ansari and 

actress swara Bhaskar participated in an event by iaMc 

on republic day, an organisation which tried to get india 

blacklisted by the us, disinfolab said in a report."Former 

Vp ansari & actor swara Bhaskar participating in an event 

by iaMc to 'save pluralism' on #republicday they may 

not know: iaMc paid money to get india black-list by the 

us is linked with Jamaat-e-islami (Jei) & linked with the 

fraud in name of covid crisis," 

disinfolab said in a tweet.uapa 

was imposed on indian american 

Muslim council (iaMc) last year 

for spreading fake news to incite 

communal violence and reinforc-

es the narrative of minority plight 

in india - from fabricated stories 

on caa to tripura violence, the 

report said. iaMc members like 

kaleem kawaja have been vocal supporter of taliban.direc-

tor of operations in iMana is Zahid Mahmood, who is a 

former pak navy official. coincidentally, iMana is also 

linked with islamic society of north america (isna), a 

Muslim Brotherhood front in the us.iaMc is headed by 

rasheed ahmed, who was executive director (2008-17) 

of another shady front -- islamic Medical association of 

north america (iMana).  

AGeNCieS

hamid ansari attends Iamc event which 
had tried to get India blacklisted

The Budget is  people-friendly and progressive. Along with strengthening economy, it will create 
new opportunities in the 

sphere of infrastructure, 
investment and jobs.”NareNdra Modi, Prime Minister
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vantage  pointDelhi govt receives 1,300 
responses from people 

for its ‘Swaraj Budget’ 
Delhi Budget 2022-23 will bring 

back the derailed economy of 
the city on track and foster 

economic growth 
P2

 
Budget focuses on 

welfare: NaddaThe Union Budget focused 
on upliftment of the poor 

and weaker sections P3
 

66.8 pc feel Budget will 
strengthen the economy 

The Budget well when 
it comes to long-term 

prospects despite the 
hardships they are facing 

at the moment 
P5Govt cuts customs duty 

on some mobile parts
The govt on Tuesday announced duty concessions 

on certain mobile phone 
parts that may make some 

of the mobile handsets 
cheaper.  

P7

with 35% hike, huge push for capital expenditure; digital assets taxed

whats  up

whats down

NEWDELHI: With a special 

focus on capital expenditure, 

Union Finance Minister Nir-

mala Sitharaman presented 

a bigger Rs 39.45 lakh crore 

Budget 2022-23 in Lok Sab-

ha. Eyeing 8% growth in the 

upcoming fiscal, the govern-

ment has planned to extend 

Rs 1 lakh crore interest-free 

loans to states. The personal 

income tax rates have been 

left untouched. The growth 

projection is based on oil price 

projection of $70-75 per bar-

rel next fiscal and against the 

current price of $90.
The CapEx head saw a rise 

by 35.4%, around Rs 2 lakh 

crore, as the economic blue-

print pegged it at Rs 7.50 lakh 

crore against the last year al-

location of Rs 5.54 lakh crore. 

In the current financial year, 

the growth rate is expected 

to be 9.2%. The draft also 

indicates that economic ac-

tivity has recovered to pre-

pandemic level and it is well 

placed to take on challenges 

in 2022-23. The Finance Ministry has in-

creased tax deductions for in-

vestments in pension schemes 

for government employees 

besides proposing 30% tax 

on cryptocurrencies. 
The fiscal deficit has plunged 

to 6.9%. This is estimated to 

be at 6.4% in the next finan-

cial year. National Highways will be 

extended by 25,000 km with 

a hike of Rs 1 lakh crore. The 

scope of PM GatiShakti Na-

tional Master Plan will en-

compass the seven engines 

— Roads, Railways, Airports, 

Ports, Mass Transport, Wa-

terways and Logistics Infra-

structure — for economic 

transformation, seamless 

multimodal connectivity and 

logistics efficiency.
The MGNREGA’s allocation 

is Rs 73,000 crore. The fund 

for Rural Development De-

partment has been hiked to Rs 

1,35,944 crore. In agriculture 

sector, the govenment will 

boost the use of Kisan Drones 

for crop assessment, pesti-

cide spray and land record 

digitisation. Natural farming 

along Ganga will also be the 

government’s focus. 
With mental healthcare in 

mind, the government will set 

up a National Digital Health 

Ecosystem and National Tele 

Mental Health Programme. 

The defence sector drew sig-

nificant attention of the Cen-

tre as it saw a hike of 9.82% 

rise at an overall allocatoin 

of Rs 5,25,166 crore for the 

Ministry of Defence. The capi-

tal for new acquisitions has 

been hiked by over 12%. The 

capital budget for the Border 

Roads Organisation has been 

increased to Rs 3,500 crore. 

 

AGENCIES

EYE ON 8% GROWTH Who
What

Said
The visionary Budget will 

help make India the world’s 
leading economy. The Budget will 

change the economy scale. Its 
size (Rs 39.45 lakh crore) shows 

our economy is rapidly growing 

even in the pandemic.”
aMit Shah, Union Home Minister 

The Budget is mostly 
for capitalists. The country is 

gradually turning into unequal 

as nothing is offered to the poor 

and the farmers while sops 
have been provided to the big 

industrialists.”
P. chidaMbaraM, Former Finance Minister

People had high 
expectations from the Budget 

during Covid period. It has left 
people disappointed as the Union 

Budget offers nothing for them. 

Nothing has been done to bring 

respite from inflation.”
arviNd kejriwal, Delhi Chief Minister

NEW DELHI: Amid the 

Central leadership hailing the 

Budget as people-friendly, Op-

position leaders have slammed 

the government, terming it a 

“Pegasus spin budget”. 
After Finance Minister Nir-

mala Sitharaman presented 

the Rs 39.45 lakh crore Budget 

2022-23 in the Lok Sabha, 

Congress leaders, including 

Rahul Gandhi, said it was a 

“Lollypop budget”. They al-

leged it had exposed the gov-

ernment’s “anti-farmer and 

anti-poor” face. West Bengal Chief Minister 

Mamata Banerjee termed it 

a “Pegasus spin budget” that 

provided nothing to the com-

mon people who have been 

“crushed” by unemployment 

and inflation.Senior Congress leader and 

former finance minister P 

Chidambaram dubbed the 

Budget as “the most capital-

ist” and said the country was 

turning into “very unequal” as 

nothing is offered to the poor 

and the farmers while sops 

have been provided to the big 

industrialists.Congress general secretary 

Priyanka Gandhi Vadra said 

the Budget was nothing but 

an attack on subsidies and old 

rhetoric. The Congress wrote 

on Twitter that the salaried 

and middle classes waited in 

anticipation for a Budget to 

help them through their trou-

bles, but the Lollipop Budget 

has proved that time spent 

waiting for ‘achhe din’ to come 

under BJP rule is nothing but 

time wasted.”Delhi Chief Minister Arvind 

Kejriwal dubbed the Union 

Budget as “disappointing” and 

said it has nothing for the com-

mon people.CPM general secretary Sita-

ram Yechury questioned the 

government on the purpose of 

the Budget and asked why the 

wealthy have not been taxed 

further. “Budget for whom? 

The richest 10% Indians own 

75% of the country’s wealth. 

The bottom 60% own less 

than 5%. Why are those who 

amassed super-profits during 

the pandemic, while jobless-

ness, poverty & hunger have 

grown, not being taxed more?” 

Yechury asked in a tweet.
Bahujan Samaj Party chief 

Mayawati said the Budget 

has been brought to “woo the 

public with new promises” and 

alleged that the Centre has 

forgotten to implement its old 

announcements.Swaraj India president Yo-

gendra Yadav said  the gov-

ernment took its “revenge” on 

farmers for leading a successful 

movement against the now-

repealed farm laws. AGENCIES

Opposition leaders see Lollypop, 

Pegasus spin in govt blueprint‘Why are those who amassed wealth during the 
pandemic, while 

joblessness, poverty 
grew, not being taxed more?’

Following are the highlights of the 2022-23 Budget presented 

by Finance Minister Nirmala Sitharaman: 

HEALtH AND SANItAtIoN

  The Ministry of Ayush has got Rs 3,050 in the Union Budget 

2022-23, a slight increase of 2.69% from 2021-22 when 

Rs 2,970 crore was earmarked for the same.  

  Budget documents show that the spending on medical 

and public health has been reduced from Rs 74,820 crore 

in 2021-22 to Rs 41,011 crore in 2022-23 due to lower 

requirement of vaccination. 

  The health sector has been allocated Rs 86200.65 crore. 

This is an increase of 16 per cent over Rs 73,931 crore in 

2021-22.DEfENCE  The defence budget has been hiked to Rs 5.25 lakh crore 

from last year when the allocation was Rs 4.78 lakh crore. 

  The major thrust is on procurement of weapons and military 

platforms from domestic players as well as to involve them 

in defence research and development.

  According to Finance Minister Nirmala Sitharaman, 68% 

of the outlay for defence procurement will be set aside for 

buying from domestic industry and that 25% for defence 

research and development (R&D) will be kept for collabo-

ration with the private sector.

  An independent nodal umbrella body will be set up for 

private players to meet their requirements for testing and 

new technologies and to get the certification.

  The overall defence budget of 5,25,166 crore including 

Rs 1,19,696 crore for defence pensions is an increase of 

9.8% compared to last year’s total outlay. The defence 

budget excluding the pension component stands at Rs 

4,05,470 crore.
  Separately, Rs 20,100 crore has been set aside for the 

Ministry of Defence (civil).
EDuCAtIoN  The allocation for the education sector has been increased 

to Rs 1.04 lakh crore from Rs 93,224 crore (Budget esti-

mate) in 2021-22.
  The Finance Minister, Nirmala Sitharaman, laid emphasis 

on digital modes of education to reverse learning losses 

caused by the Covid pandemic. The revised estimate for 

2021-22 is Rs 88,001 crore.

   ‘One class-one TV channel’ programme of PM eVIDYA will 

be expanded from 12 to 200 TV channels. This will enable 

all states to provide supplementary education in regional 

languages for Class I-XII.

  School education has got Rs 63,449.37 crore, SamagraShiksha 

Abhiyan Rs 37,383.36 crore, Kendriya Vidyalayas Rs 7,650 

crore and Jawahar Navodaya Vidyalayas Rs 4,115 crore. 

Higher Education has been allocated Rs 40,828 crore 

AGrICuLturE  The Ministry of Agriculture and Farmers’ Welfare have 

got Rs 1,32,513 crore, which is a hike of 4.5 per cent than 

the  last year’s budgetary allocation. 

  Rs 6,407.31 crore has been kept aside for the Ministry of 

Fisheries, Animal Husbandry and Dairying. This is around 

44 per cent compared to the last year’s sum.

  The Food Processing Industry has been allocated   

Rs 2,941.99 crore, a hike of over 200 per cent.

  Pradhan Mantri Kisan Yojana has been allocat-

ed Rs 6,75,000 crore and crop insurance scheme  

Rs 15,500 crore.

* Barring diamond traders, the Budget has nothing much  

to offer to the jewellery industry.

  Headphones 
   Electronic toys

   Earphones 
  Unblended fuel

  Smart meters 
   Loudspeakers

  Imitation jewellery    Solar cells

   Solar modules 
   Umbrellas

   X-ray machines

  Phone camera lens   Apparel

  Phone charger 
  Frozen mussels

  Methyl alcohol 
   Cocoa beans

  Polished diamond*   Acetic acid

  Computer, laptop   Asafoetida

The highlighTs

NEWDELHI: Terming it a “zero-sum 

budget”, Congress leader Rahul Gandhi 

alleged that the Union Budget 2022-23 

had nothing for those hailing from poor 

and middle class families. “There is despair 

all around our country, our youth have no 

future and once again the Modi govt’s budget completely 

ignores this painful reality,” he wrote on Instagram.

Meanwhile, taking a dig at him, Finance Minister Sith-

araman said Rahul, as a leader of the oldest political 

party, should understand what was being said. 

Nothing for poor, middle class: Rahul

MuMbAI:Presenting the Bud-

get, Finance Minister Nirmala 

Sitharaman proposed to tax any 

income from transfer of any vir-

tual digital asset at 30 per cent 

and impose a 1 per cent tax de-

duction at source of transactions 

above a monetary threshold.
Sitharaman said it should 

not be seen as a step towards 

legalising or recognising crypto-

currencies. “There is a process of 

consultation, which is going on, 

about crypto,” she said.
Though it made some experts 

feel that the measure was a step 

towards legitimising it, a day 

later, Finance Secretary TV So-

manathan cleared the air that 

cryptocurrency would never be 

a legal tender. In an interview, 

Somanathan said just like gold 

and diamond, despite being 

valuable, are not a legal tender, 

private cryptocurrencies too will 

never be a legal tender.
Earlier, Sitharaman said tax-

ing the digital currencies was 

justified as there had been a 

phenomenal increase in trans-

actions in virtual digital assets, 

making it imperative to provide 

for a specific tax regime.
There will also be no deduc-

tion in respect of any expendi-

ture or allowance except the cost 

of acquisition while computing 

this income. Also, the loss from 

transfer of virtual digital assets 

cannot be set off against any 

other income. Estimates put 

the number of crypto investors 

between 1.5 and 2 crore.

In order to capture the trans-

action details, Sitharaman also 

proposed TDS on payment made 

for transfer of virtual digital at 

1%. Gift of virtual digital assets 

is also proposed to be taxed in 

the hands of the recipient, she 

said. Security agencies have ex-

pressed concerns over the mis-

use of digital coins on Dark Web 

for terror acts, drugs trafficking 

and money laundering.
“Virtual digital assets have 

gained tremendous popularity 

in recent times and the volumes 

of trading in such digital assets has 

increased substantially. Further, 

a market is emerging where pay-

ment for the transfer of a virtual 

digital asset can be made through 

another such asset. Accordingly, 

a new scheme to provide for taxa-

tion of such virtual digital assets 

has been proposed in the Bill,” the 

explanatory memorandum of the 

Finance Bill notes.  AGENCIES

30% tax, but crypto won’t be legal: Govt

New policy

FINaNCe SeCReTaRy TV SomaNaThaN SayS 
CRyPToCURReNCy, jUST 

lIke gold & dIamoNd, wIll 
NeVeR Be a legal TeNdeR

NEW DELHI: Prime Minister Na-

rendra Modi has said digital rupee, 

proposed in the Budget, can be ex-

changed for cash and will open new 

opportunities in the fintech sector.

While addressing the ‘Atmanirbha 

Arthavyavastha’ (self-reliant econ-

omy) symposium organised by the 

BJP, he said the central bank digital 

currency or the digital rupee will 

make online payments more se-

cure and risk free and boost digital 

economy in the years to come.
“The digital rupee will be the digital 

form of our physical rupee and will 

regulated by the RBI. This will be 

such a system that will enable ex-

change of physical currency with 

digital currency,” Modi said at the 

symposium, attended by senior party 

leaders.“Central Bank Digital Currency 

(CBDC) will strengthen the digital 

economy,” he added. AGENCIES

A lot more in fintech sector: PM
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Besides being the larg-
est organ, our skin 
is also quite adapt-
able-when seasons 

gradually roll on from one 
to another, it acclimatises to 

the prevalent one. But even 
something as adaptable can 
react adversely when faced 
with sudden, brutal climate 
changes. 

Blame it on climate change
As a rule, a sizable variety of 

skin conditions and diseases 
are aggravated by climate 
change. Inflammatory skin 
conditions such as dermatitis 
or eczema are likely to flare up 

when air pollution or stress is 
on the rise, as is the case with 
skin allergies. So, how do you 
know if it’s dehydration that’s 
ailing your skin or dryness?

dehydration or dryness?
Dehydrated skin is com-

pletely different from dry 
skin. The former only lacks 
water and is a condition, 
while the latter needs addi-
tional natural oils or sebum 
to restore it to health and is 
a skin type. While dry skin 

is something you are usually 
born with, the prevailing sea-
son, hormones or the skin’s 
age may also play spoilsport 
and cause sebaceous glands to 
produce less than enough oils 
to keep it lubricated. Dry skin 
can also be a result of some 
health issues.If your skin is 
dehydrated, it can co-exist 
with symptoms such as dull-
ness, under-eye dark circles, 
itchiness, patchy skin along 
with the increased incidence 
of fine wrinkles.  AGENCIES

Actress Alia Bhatt, who 
is currently riding 
high on the success 
of her latest release 

‘Gangubai Kathiawadi’, which 
minted Rs 39.12 crore in its 
first weekend, agrees that be-
ing a public figure is not easy 
and that constant vigilance and 
talks about her private life does 
get stifling at times. Talking 
to IANS about people want-
ing to know more about the 
actress’s life and if it does get 
stifling, Alia shared: “It does. 
But then I am like ‘why am I 
an actor?’ If you want to be a 
public figure then your life will 
get public. That’s why one tries 
to protect his/her personal life.” 
The actress, who is reportedly in 
a relationship with actor Ranbir 
Kapoor, says she likes to keep 
her private life guarded. “Like 
I don’t want to give out details 
of when I am getting married 
because it is nobody’s business 
or where I am going for lunch 
as it is nobody’s business. But 
people are speculating and talk-
ing about it, now that there is 
something I can’t do much 
about.”The actress is all set to 
complete a decade in Hindi cin-

ChrIStChurCh: Former 
England captain Nasser Hus-
sain believes that the best play-
ers in the world have come 
together to be a part of the 
ICC Women’s Cricket World 
Cup in New Zealand, starting 
from March 4. All six venues 
in the tournament will have 
a minimum of 24 cameras 
for coverage of all matches in 
the mega event. The Decision 
Review System (DRS) will be 
available at all matches.

“Women’s cricket has made 
rapid progress in the past few 
years, and I have been follow-
ing it very keenly. The world’s 
best have converged in New 
Zealand and’I’m sure there 
are lots of thrills in store in 
the coming weeks. I can’t wait 
to get to the commentary box 
and watch the spectacle un-
fold,” said Hussain in an ICC 
release.

Hussain is amongst a star-
studded commentary panel 
which includes ICC Hall of 
Famers Debbie Hockley and 
Lisa Sthalekar, Anjum Cho-
pra, Simon Doull, Mel Jones, 

Lesley Murdoch, Natalie 
Germanos, Ian Smith, Lydia 
Greenway, Stacy-Ann King, 
Sanjay Manjrekar, Sana Mir, 
WV Raman, Kass Naidoo 
and Alan Wilkins. “I have 
been waiting for this World 
Cup with great anticipation 
as has all of New Zealand. 
The 50-over World Cup is 
the ultimate tournament in 
many ways ‘nd it’s a matter 
of great honour for New Zea-
land to be hosting it for the 
third time. I have wonder-

ful memories of this event, 
especially lifting the trophy 
at home in the year 2000. 
As part of the commentary 
panel, I am fortunate to be 
close to the action again and 
I think we might see histo-
ry being repeated with the 
White Ferns coming on top 
at home!” said Debbie.

Lisa, who lifted the World 
Cup with Australia during 
the 2013 edition in India, is 
hopeful of fans and players 
enjoying every moment in the 
tournament. “It’s great to be 
here for the Women’s Cricket 
World Cup, which I am sure 
will be a superb competition 
with the best on view. 

The last Cricket World Cup 
in England and the T20 World 
Cup in Australia were highly 
successful tournaments and 
got more people around the 
world to follow the women’s 
game. I am sure fans are look-
ing forward to the tournament 
as are all the players, and I 
hope they enjoy every moment 
of it, as World Cups are ex-
tremely special.”  AGENCIES

MOhALI: The last time 
India played a Test match 
without Ajinkya Rahane and 
Cheteshwar Pujara, it was in 
the 2012 Adelaide Test against 
Australia. At that time, Vi-
rat Kohli didn’t have a Test 
hundred against his name.
Cut to now, after a run of 98 
Tests, Rahane and Pujara 
are not in the playing eleven 
while Kohli is on the verge of 
completing a century of Test  
appearances.

For now, Rahane and Pu-
jara are still in the reckoning 
as they try to get runs and 
rhythm back in Ranji Trophy. 
This leaves India with three 
contenders in Shreyas Iyer, 
Shubman Gill and Hanuma 
Vihari to fill the vacant spots 
in the batting order. It will 
not be an easy task to figure 
out who will be the closest to 
being the next dependable 
Test middle order batters, 
something which even Ro-
hit Sharma conceded during 
the pre-match virtual press 
conference.

“Look, those guys (Rahane 

and Pujara) are big shoes to 
fill in, it’s never easy for the 
guys who will come in. Even 
I don’t know who is going to 
come in place of Rahane and 
Pujara. You have to wait till 
tomorrow morning for who’s 
going to play. What Pujara 
and Rahane have done for this 

team, you can’t put it out in 
words. There’s years of hard 
work and playing 80-90 odd 
Tests respectively; all those 
overseas Test wins. India get-
ting to No.1 in Test format, 
these guys helped us in that 
situation and have played a 
big part in that.”  AGENCIES

CANbErrA:  A South Australian researcher has developed 
a coronavirus vaccine for animals that will soon be trialed on 
pets. Nikolai Petrovsky, a professor at Flinders University, and 
veterinarian Sam Kovac joined forces to adapt COVAX-19 for 
animals, reports Xinhua news agency. Developed by Petrovsky, 
COVAX-19 has been administered to millions of people in Iran 
and is awaiting human approval in Australia.

Kovac’s three dogs will be among 25 pets that participate 
in trials of the vaccine.

“The great thing is that being based on a human vaccine 
technology where more than 6 million doses have been safely 
administered, we can be confident it is also very safe for pets,” 
he told News Corp Australia on Friday.

“Unlike other respiratory viruses, it is now proven that many 
domestic pets including cats, dogs and pocket pets like ferrets 
can catch Covid-19 from human close contacts. Just like us, 
they can catch it via direct contact and handling by an infected 
human. “They are at risk of myocarditis, pericarditis, respira-
tory failure, but may also just have a mild or asymptomatic 
infection,” he said. 

Australia on Friday reported more than 25,000 new human 
coronavirus infections and 37 deaths — 26 in Victoria, seven 
in Queensland, two in New South Wales (NSW) and two in 
South Australia.  AGENCIES

NEWDELhI: India head coach 
Rahul Dravid led the felicita-
tion of senior batter Virat Kohli 
on reaching the landmark of 
100 Tests ahead of the first 
Test against Sri Lanka at the 
IS Bindra PCA Stadium on Fri-
day. Kohli has become the 12th 
Indian and 71st cricketer overall 
to achieve the landmark.

From an Indian perspective, 
Kohli joins an elite list fea-
turing Sunil Gavaskar, Dilip 
Vengsarkar, Kapil Dev, Sachin 
Tendulkar, Anil Kumble, Ra-
hul Dravid, Sourav Ganguly, 
VVS Laxman, Virender Sehwag, 
Harbhajan Singh and Ishant 
Sharma to play 100 Tests for 
the country.

“It’s a testament to everything. 
Your skill, desire, determina-
tion, focus, you had it all. You 
have had a great journey of class 
and excellence. You should be 
proud of not only playing the 
100th Test match but also of 
this great journey that you have 
to navigate. Congratulations 
to you and your family on this 
fantastic achievement. It’s well 
deserved, it’s well earned. As 
we say in the dressing room, 
double it up,” said Dravid before 

felicitating Kohli with a special 
Test cap with the entire Indian 
team lined up.

After receiving the special cap, 
Kohli said, “Thanks Rahul bhai, 
it is indeed a special moment for 
me. My wife (Anushka Sharma) 
is here, my brother is here in the 
stadium. All my family members, 
my coach from childhood, all are 
very proud. To all my teammates, 
thank you so much for your sup-
port over the years.

“It is indeed a team game and 
this journey couldn’t have been 
possible without all of you. To the 
BCCI to give me the opportunity 
to represent Indian cricket and 
from thereon, everything has 
gone from strength to strength.”

Kohli then spoke about how 
proud he is of achieving excel-
lence in the longest format of the 
game. “The only thing I would 
say is in this day and age, with 
the amount of cricket we play 
-- the three formats and the IPL, 
the only takeaway the next gen-
eration can take from my Test 
career is that I was able to strive 
through and play the purest for-
mat of the game and get to 100 
Tests which is something I’m  
proud of.” AGENCIES

ISLAMAbAD: Pakistan is like-
ly to remain on the so-called 
grey list of the Financial Action 
Task Force (FATF) for another 
four months — i.e. until June 
— for a couple of unmet targets 
under the additional criteria.

The concluding session of 
the plenary meeting of the 
FATF, a Paris-based global 
money laundering and ter-
rorist financing watchdog, 
is due on Friday (today) and 
includes Pakistan’s review on 
the agenda.

Pakistan is now targeting 
the full completion of the 2021 
action plan on anti-money 
laundering and combating 
terror financing (AML/CFT) 
by the end of January 2023.

Pakistan has been on the 
grey list for deficiencies in 
its counter-terror financing 
and anti-money laundering 
regimes since June 2018. In 
October 2021, the FATF ac-
knowledged Pakistan’s prog-
ress on a 27-point action plan 
on completion of 26 items 
but retained the country on 
its “increased monitoring 
list” to exhibit terror financ-
ing investigations against and 
prosecutions of top cadres of 
UN-designated terror groups.

At the time, FATF Presi-
dent Dr Marcus Pleyer said 
Pakistan had to complete two 
concurrent action plans with a 
total of 34 items. “It has now 

addressed or largely addressed 
30 of the items,” he said.

The most recent action plan 
of 2021 on money laundering 
from FATF’s regional affili-
ate — the Asia Pacific Group 
(APG) — largely focused on 
money laundering and had 
found serious deficiencies. In 
this new action plan, four out 
of the seven items now stood 
addressed or largely addressed.

In October, FATF encour-
aged Pakistan to continue to 
make progress in addressing 
the one remaining CFT-related 
item as soon as possible by 
continuing to demonstrate 
that terror financing inves-
tigations and prosecutions 
target senior leaders and com-
manders of UN-designated 
terrorist groups.In response 
to additional deficiencies later 
identified in Pakistan’s 2019 
APG Mutual Evaluation Re-
port in June 2021, Pakistan 

provided further high-level 
commitment to address these 
strategic deficiencies pursuant 
to a new action plan that pri-
marily focuses on combating 
money laundering.

The FATF had asked Paki-
stan to “continue to work to 
address its other strategically 
important AML/CFT deficien-
cies, namely by: (1) providing 
evidence that it actively seeks 
to enhance the impact of sanc-
tions beyond its jurisdiction 
by nominating additional 
individuals and entities for 
designation at the UN; and 
(2) demonstrating an increase 
in ML [money laundering] in-
vestigations and prosecutions 
and that proceeds of crime 
continue to be restrained and 
confiscated in line with Paki-
stan’s risk profile, including 
working with foreign coun-
terparts to trace, freeze, and 
confiscate assets”.  AGENCIES
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T
he Covid-19 
pandemic 
has forced 
most of us 
to work 
from home 

for a large part of the 
last two years. While 
there have been pros to 
it, it has also brought 
along its fair share of 
challenges. One of the 
biggest has been the 

AlternAting postures
for well-being at the

workplace

lack of adequate office 
infrastructure in our homes. 
Our homes were naturally 
not kitted out to double up 
as offices. While some of us 
have been able to invest in 
ergonomic office furniture, 
many of us have simply 
lacked the space to create 
a home office set-up. As a 
result, we worked sitting 
on floors, from our couches 
or even sprawled out on 
our beds. This, combined 
with the sedentary lifestyles 
the pandemic forced upon 
us, has taken a toll on our 
health. Just as we became 
well-versed with the ins 
and outs of epidemiol-
ogy, so too did awareness 
about musculoskeletal 
diseases (MSD), incorrect 
postures, backaches and 
stiff necks increase.In fact, 
conversations about healthy 
ergonomics have very much 
entered the post-Covid-19 
medical mainstream. Just 
as offices are taking special 
care to sanitise workplaces 
and ensure social distancing 
as they prepare to reopen, so 
too must they invest in cre-
ating an active, ergonomic 
workspace.  AGENCIES

JusT as oFFices are TaKing sPecial care To 
saniTise WorKPlaces and ensure social 
disTancing as They PrePare To reoPen, 
so Too musT They invesT in creaTing an 
acTive, ergonomic WorKsPace

ema in 2022. She made her 
Bollywood debut with Karan 
Johar’s ‘Student Of The Year’ 
in 2012 and was later seen in a 
string of hits such as ‘Highway’, 
‘Humpty Sharma Ki Dulhania’, 
‘Udta Punjab’, ‘Dear Zindagi’, 
‘Raazi and ‘Gully Boy’ to name 
a few.How does she look back 
at her journey?Daughter of 
filmmaker Mahesh Bhatt and 
actress Soni Razdan, Alia said: 
“I think I definitely evolved as 
an actor and a person. I was a 

bit all over the place initially 
running around trying to prove 
a point.”The 28-year-old actress 
says she is now doing things to 
make herself happy.“I don’t have 
pressure on my head. I don’t 
think there is any fun in having 
pressure. It’s not a race, it is a 
creative medium. You have to 
satisfy that creative bug inside 
you and move on. After working 
with Sanjay Leela Bhansali sir, 
my approach towards acting has 
changed.” AGENCIES

iT’s noT a race, iT is a creaTive medium. 
you have To saTisFy ThaT creaTive Bug 

inside you and move on


