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Senior Aam Aadmi Party 
(AAP) leader Bhagwant Mann 
was sworn in as the Punjab 
chief minister on Wednesday. 
Governor Banwarilal Purohit 
administered the oath of of-
fice and secrecy to Mann at 
the swearing-in ceremony that 
took place at Khatkar Kalan, 
the ancestral village of freedom 
fighter Bhagat Singh in Pun-
jab’s Shaheed Bhagat Singh 
(SBS) Nagar district.

Only Mann took the oath 
during the ceremony. When 
Mann was leaving for Khat-
kar Kalan from Mohali earlier 
in the day, a few supporters 
showered petals on his vehicle 
and congratulated him. “I’m 
happy that my brother (Mann) 
is going to be the CM,” said a 
woman supporter.

The AAP won 92 seats in the 
117-member Punjab assembly, 
decimating the Congress and 
the SAD-BSP combine.

48-year-old Mann, who took 
the oath in Punjabi, also deliv-
ered a brief address after the 
ceremony. In his first speech 
after becoming the chief min-
ister, Mann assured the people 
of the state that his party’s 
government in Punjab would 
work to address issues such as 
unemployment, corruption and 
farmers’ plight.

“The work will start from to-
day itself. We will not waste 
even a single day. We are al-
ready late by 70 years,” he said.

He promised that the condi-
tion of government schools and 
hospitals in the state will be im-
proved like it has been done by 
the AAP government in Delhi.
Like people from abroad come 
to see the improved schools and 

hospitals in Delhi, they will also 
come to Punjab, he said.

He touched upon the issue of 
youngsters of Punjab migrating 
to other countries in search of 
greener pastures.

Thanking people for attend-
ing the oath-taking ceremony 
in large numbers, Mann said 
earlier, the swearing-in cer-
emonies used to take place at 

cricket stadiums or Raj Bha-
wans. “Now this oath-taking 
ceremony is held at the village 
of a martyr,” he said, adding 
that Khatkar Kalan was not 
new for him as he had visited 
it many times.

“Bhagat Singh had dreamt of 
freedom and the AAP is fight-
ing to take that freedom to the 
common people,” he said.

However, Bhagat Singh was 
concerned about who would 
take over the reins of the coun-
try once it got free. “His (Bhagat 
Singh) concern proved to be 
right,” said Mann, adding that 
those who ruled the country for 
70 years did nothing.

“To love is the birthright of 
everyone, why not make your 
country your beloved,” Mann 
said quoting Bhagat Singh as 
he asked the people to “love 
the country’s soil”.

Expressing gratitude for the 
huge mandate given to the AAP, 
Mann said, “We are among 
you and we will remain like 
this.” He said the people of 
Punjab have created history. 

“In coming years, it will be 
taught in schools that people 
voted without any fear or greed 
on February 20, 2022 (Punjab 
election),” said Mann on the 
huge mandate given to the AAP.

Washington: US Presi-
dent Joe Biden will warn his 
Chinese counterpart, Xi Jin-
ping, that he will face “costs” if 
Beijing rescuesfellow authori-
tarian ally Russia from intense 
western sanctions aimed at 
punishing Moscows invasion 
of Ukraine, the Guardian re-
ported.

The two leaders’ first phone 
call since a video summit in 
November 2021 will be a 
chance to air differences as 
the US spearheads an unprec-
edented pressure campaign 
on Russia, placing China in a 
geopolitical bind. It’s “an op-
portunity for President Biden 
to assess where President Xi 
stands”, White House Press 
Secretary Jen Psaki said of 
the call scheduled for Friday.

The Biden-Xi call comes 
after Moscow was accused by 
the UK, the US, France, Al-
bania, Ireland and Norway of 
war crimes, and Paris claimed 
Russian President Vladimir 
Putin was only pretending to 
be interested in negotiating a 
peace deal.

US Secretary of State, Ant-
ony Blinken, who has warned 
repeatedly that Putin will turn 
to the use of chemical weap-

ons, said the Biden adminis-
tration was gathering evidence 
of war crimes and appeared 
to dismiss hopes of a resolu-
tion through diplomacy. Amid 
signs of a faltering Russian 
invasion, the Pentagon report-

edly assessed that Putin may 
resort to threats to use nuclear 
weapons as sanctions and set-
backs on the ground “slowly 
weaken Russian conventional 
strength”, the Guardian re-
ported.� AGENCIES

Won’t waste a single day, Chief Minister 
Bhagwant Mann promises Punjab

Biden to warn Xi of ‘costs’ 
if China rescues Russia

JAMMU: The CBI on Friday booked former J&K Bank chair-
man and 18 others for causing a loss of Rs 800 crore to the 
bank by granting loans in violation of laid down guidelines.
The CBI has booked former chairman Mushtaq Ahmad Sheikh 
and others including the loan beneficiary, REI Agro chairman, 
Sanjay Jhunjhunwala and vice president and managing direc-
tor Sandeep Jhunjhunwala.The case was earlier probed by the 
anti-corruption bureau (ACB) 
of Jammu and Kashmir and it 
had found during its prelimi-
nary inquiry that loans worth 
Rs 800 crore were sanctioned 
to the group on the basis of 
fake documents between 2011 
and 2013 in violation of guide-
lines. This caused a loss of Rs 
800 crore to the bank, ACB sources said.The Mumbai-based 
Mahim branch of the bank had sanctioned Rs 550 crore as 
loans while the Vasant Vihar branch in Delhi had sanctioned 
Rs 139 crore in their favour against the supplier bill discount-
ing facility and takeovers. � AGENCIES

Former chairman, 18 others 
booked in J&K Bank loan fraud

In UP, Grand swearing-in  
ceremony for Yogi next week

NEW DELHI: The Bhartiya Janata Party (BJP) is planning 
a grand swearing-in ceremony for Yogi Adityanath, who will 
take over as chief minister for a second consecutive term next 
week.Official sources said that the swearing-in ceremony is 
likely to be held in the Ekana stadium with the list of invitees 
running into several thousands.The party is preparing a list of 
invitees for the event and the guests will include beneficiaries 
of various government schemes - known as ‘labharti’- who 
have played a crucial role in voting the BJP back to power.

Arrangements are also being made for around 200 VVIPs 
at the stadium.Prime Minister Narendra Modi, BJP national 
president J.P Nadda, Union Ministers Rajnath Singh, Amit 
Shah and others, chief ministers of BJP-ruled states and 
some prominent leaders, including from the opposition, will 
be invited.Officials supervising the preparations said that the 
ceremony would be ‘unmatched’ in style and grandeur.The BJP 
has retained power for the second consecutive term in Uttar 
Pradesh, winning 255 seats in the 403-member Legislative 
Assembly. � AGENCIES

NEW DELHI: The Centre 
has asked states and Union 
Territories to focus on aggres-
sive and sustained genome 
sequencing and intensified 

surveillance besides being vigi-
lant on the Covid-19 situation 
in the country.

In a letter to the states 
and UTs, Health Secretary 

Rajesh Bhushan said: “With 
a resurgence observed in Co-
vid-19 cases across Southeast 
Asia and some countries of 
Europe, a high-level meet-

ing was chaired by Health 
Minister on March 16, 2022 
wherein it was advised that 
states and UTs should focus 
on aggressive and sustained 
genome sequencing and in-
tensified surveillance and 
keep an overall vigil on the 
Covid-19 situation”. Bhushan 
has asked states that there 
should be a continued focus 
on the five-fold strategy, Test-
Track-Treat-Vaccination and 
adherence to Covid Appropri-
ate Behaviour.

States should also ensure 
that adequate number of 
samples are submitted to 
INSACOG network through 
Sentinel sites as per the proto-
col issued by National Centre 
for Disease Control (NCDC), 
which is the Nodal Agency for 
INSACOG, to ensure timely 
detection of new variants while 

maintaining adequate testing 
as per the protocols for testing 
laid by ICMR, the letter reads 
further.

“Effective surveillance by 
monitoring of emerging clus-
ters of new cases, if any, testing 
as per norms and monitor-
ing of ILI & SARI cases shall 
be taken up on a continued 
basis to ensure that no early 
warning signals are missed 
and spread of infection can 
be controlled”, said Bhushan 
in the letter.

The Centre has also asked 
stated to ensure that all eli-
gible persons are motivated 
to get vaccinated against Co-
vid-19 as per  the recent expan-
sion of vaccination drive to 
young adults and precaution-
ary doses for adults  besides 
the completion of doses for 
all adults. � AGENCIES

New Delhi: With an aim to 
prevent arms transportation 
in the Jammu and Kashmir, 
the Central Reserve Police 
Force (CRPF) is set to import 
vehicle scanning machines 
from the US, officials said.
The Multi-Mode Passive De-
tection System (MMPDS) is 
an advanced version of the 
scanning system which is not 
based on X-Ray and it can 
monitor all vehicles entering 
in the union territory.

 The MMPDS is a safe, ef-
fective and reliable automated 
scanning system that quickly 
detects, locates and identifies 
explosives, weapons, drugs, 
tobacco, alcohol, humans, 
other contraband, as well as 
unshielded to heavily shield-
ed radiological and nuclear 
threats.

The officials also said that 
this is a Muons-based static 
scanner technology for ‘Full 
Body Scanning of vehicles’ 

for concealed (or otherwise) 
contraband goods, all types 
of firearms (including un-as-
sembled ones), ammunition, 
explosives, components used 
in fabrication of improvised 
explosive devices, gun silenc-
ers, various telescopic sights, 
night vision devices, radio 
equipments, fake currency, 
precious metals etc.

“At present after correspon-
dence, presentations, and 
technical discussions with 

M/S SSBI Ltd and OEM, the 
dates for demonstration of 
MMPDS system at OEM’s 
R&D facility and Onsite in-
stallation at the US has been 
sought and awaited from the 
firm,” CRPF Director General 
Kuldiep Singh said.

He also said that many 
other manufactures of vehi-
cle scanning systems made 
presentations to the Force’s 
officials but they did not meet 
the requirements.�AGENCIES

CRPF to import vehicle scanner from US to prevent arms transportation in J&K

Focus on aggressive genome sequencing: Centre to states amid Covid surge in Europe
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Haryana Chief Minister 
Manohar Lal Khattar on 
Thursday raised the issue 
of Sutlej-Yamuna Link (SYL) 
canal after the formation of 
new government in Punjab, 
saying the neighbouring 
state is now doubly respon-
sible as “we have to take wa-
ter from Punjab and give it 
to Delhi”.

In such a situation, Pun-
jab’s responsibility to provide 
water for the SYL canal is 
more as now both the states 
are ruled by the Aam Aadmi 
Party (AAP).

The SYL canal, the ma-
jor portions of which were 
completed in the 1990s 
at a cost of over Rs 750 
crore, is entangled in a po-
litical and legal quagmire 
with Punjab and Haryana 
unwilling to give up their 
respective stands on the 
controversial canal issue 
and sharing of river water.
Officials told IANS that 
Delhi is demanding more 
water from Haryana due to 
increasing pressure of popu-

lation from Punjab, Uttar 
Pradesh, Madhya Pradesh, 
Rajasthan and Haryana. 
Haryana is ready to give its 
share of water to Delhi, but 
the other states should also 
contribute to meet the water 
requirement of Delhi from 
the Sutlej, Beas and Ganga 
rivers.Responding to another 
question, Khattar said the 
Punjab government would 
now have to think when the 
budget of the state would 

be presented. The debit to 
GSDP ratio of the state is 48 
per cent, which is just 24.98 
per cent in Haryana.

Khattar said that Delhi 
Chief Minister Arvind Kejri-
wal boasts of different things.

“Delhi cannot be compared 
to Haryana. 

Now Punjab has more responsibility to  
provide water for SYL canal: Hry CM

Railways to 
Madras HC: Not 
possible to  
reduce speed of 
trains to prevent 
elephant deaths

CHENNAI:It is not pos-
sible to reduce the speed 
of trains plying between 
Palakkad and Podanur to 
under 45 kmph to prevent 
hitting elephants, the 
Southern Railway has 
informed the Madras High 
Court. The Railways also 
told the court that it is not 
possible to divert some of 
the trains in the Palakkad-
Pollachi-Coimbatore 
route to prevent hitting 
elephants. Recently, three 
elephants, including a calf, 
were killed after a speed-
ing train hit them in the 
Walayar sector between 
Palakkad and Podanur. 
The railway officials and 
forest officials of Tamil 
Nadu were on a confron-
tation path following the 
incident.� AGENCIES

Mata Vaishno 
Devi Shrine Board 
reconstituted
NEW DELHI: Lt 
Governor Manoj Sinha, 
the Chairman of Shri 
Mata Vaishno Devi 
Shrine Board, has re-
constituted the board 
and nominated eight 
members for three years. 
The new members are 
Mahamandleshwar 
Swami Vishveshva-
ranand Giriji Maharaj of 
Mumbai; Neelam Sareen 
of Jammu; former IPS 
Ashok Bhan; former 
IAS Baleshwar Rai; 
K.K. Sharma of AIMIL 
Pharmaceuticals Ltd; 
former judge Suresh 
Kumar Sharma; Raghu 
K. Mehta of Jammu; and 
Kul Bushan Ahuja of 
New Delhi. “We will ini-
tiate steps to make Mata 
Vaishno Devi pilgrimage 
more hassle-free and to 
ensure satisfaction of the 
devotees over the board 
arrangements,” Sharma 
told. 

The Shri Mata 
Vaishno Devi Shrine 
Board was set up in 
August 1986 under the 
provisions of Jammu 
and Kashmir Shri Mata 
Vaishno Devi Shrine 
Act of 1988, which came 
into force on August 30, 
1986.

The board was created 
in 1986 and the model 
has been emulated for 
the management of 
shrines and temples 
across India.� AGENCIES

The SYL canal, 
the major portions 
of which were 
completed in the 
1990s at a cost of 
over Rs 750 crore, 
is entangled in 
a political and 
legal quagmire 
with Punjab 
and Haryana 
unwilling to give 
up their respective 
stands on the 
controversial canal 
issue and sharing 
of river water.

CHENNAI:Tamil Nadu gov-
ernment on Friday announced 
a revolutionary financial assis-
tance of Rs 1,000 per month for 
girl students who had studied in 
its schools to encourage them 
to pursue higher education. 
The government postponed 
the ruling party DMK’s poll 
promise of Rs 1,000 per month 
for the women. Presenting the 
budget for 2022-23, Finance 
Minister Palanivel Thiaga Rajan said the enrolment ratio of 
girl students from government schools in higher education 
is very low. Considering that the government has decided 
to pay a sum of Rs 1,000 per month to all girl students who 
studied from classes 6 to 12 in government schools directly 
into their bank account till the uninterrupted completion of 
their undergraduate degree, diploma and ITI courses.

The students will be eligible for this in addition to other 
scholarships, Rajan said. Through this programme, approxi-
mately 6,00,000 girl students can potentially benefit each 
year. For this new scheme, an amount of Rs 698 crore has 
been allotted in this Budget,” Rajan said.

For this purpose, the government has transformed the 
marriage assistance welfare scheme Moovalur Ramamirtham 
Ammaiyar Memorial Marriage Assistance Scheme as the 
Moovalur Ramamirtham Ammaiyar Higher Education As-
surance Scheme. � AGENCIES

TN to bear fees, provide Rs 1,000 
pm financial aid for govt schoolgirls

The Centre has 
also asked stated 
to ensure that all 
eligible persons 
are motivated to 
get vaccinated 
against Covid-19 
as per the recent 
expansion of 
vaccination drive 
to young adults 
and precautionary 
doses for adults

US Secretary of State, Antony Blinken, 
who has warned repeatedly that 
Putin will turn to the use of chemical 
weapons, said the Biden administration 
was gathering evidence of war crimes 
and appeared to dismiss hopes of a 
resolution through diplomacy.
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AAP could nominate Harbhajan Singh 
as its Rajya Sabha candidate
New Delhi: Former India 
off-spinner Harbhajan Singh 
could follow the footsteps of 
his illustrious teammate Sa-
chin Tendulkar as a Member of 
Parliament in the Rajya Sabha 
as he is likely to be Aam Aadmi 
Party’s (AAP) candidate for 
a seat in the Upper House. 
AAP, after sweeping the polls 
in Punjab, formed the new 
government with Bhagwant 
Mann being sworn in as the 
Chief Minister on Wednesday.

AAP would like to send an 
icon from the state to the Upper 
House of Parliament and one 
of the foremost names to have 
emerged is that of 41-year-old 
off-spinner.

“The top leadership of AAP, 
including the new CM has ap-
proached Harbhajan with an 
offer to become their nomi-
nated candidate for next Rajya 
Sabha term. 

The new CM wants Harb-
hajan to work towards lifting 
the standard of sports in the 
state, which has gone down 

considerably in past few years,” 
a source close to the cricketer 
told on Wednesday on condi-
tions of anonymity.

Harbhajan, who has taken 
over 700 wickets in an inter-
national career spanning over 
18 years, recently retired from 
active sport. ”Harbhajan al-
ways had interested in working 
for people and especially for 
the benefit and betterment of 
sportspersons. If an opportu-
nity arises, he would love to 
take up the responsibility as 

he has always shared cordial 
relationship with Bhagwant 
Mann,” the source added.

Just before announcing his 
retirement, Harbhajan had 
gone to meet his former team-
mate and recently resigned 
Punjab state Congress chief 
Navjot Singh Sidhu and the 
picture of the two on twitter 
had led to speculations of him 
joining Congress. Harbhajan 
has been associated with many 
philanthropic projects and so-
cial work in Punjab. �AGENCIES
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STF investigating scam in 
which government jobs in 
Haryana state were offered 
to unemployed youths by 
Haryana Lok Sewa Ayog and 
Haryana Staff Selection Com-
mission in which more than 
200 youths secured jobs with 
the help of Solver Gang func-
tioning in the state. Inspector 
Satish Deshwal investigating 
the case told that five persons 
have already been arrested and 
sent to jail by the court.

Information reveals, gov-
ernment has now decided to 
terminate the services  of all 
candidates secured jobs with 
the help of gang and during 
police remand arrested ac-
cused admitted that nearly 
5000 youths were able to get 
jobs through them in different 
categories charging amount 
ranging between Rs 3 to Rs 
15 lakh from them depending 
upon the status of job helping 
to solve their examination pa-
per with the help of a network 

of IT experts used to hack and 
solve their examination papers 
through an Russia based labo-
ratory in which the marks of 
candidates ranging between 
50 to 60% were increased to 
between 80 and 90%. Deshwal 
told that compuers and mobile 
phones of those arrested were 
seized by the police and sent 
to labora-
tory to find 
out foot-
age there 
in. He told 
that search 
for other 
accused in 
Solver Gang is going on.      

The mastermind in Solver 
Gang identified as Robin a 
resident of Sector 23 Sonipat 
working as a police constable 
started his gang in 2013 and 
now have a network of nearly 
400 persons comprising of 
government employees, IT 
experts, computer engineers, 
highly qualified teachers, 
computer lab operators and 
agents searching clients willing 
to avail their services. The first 

case of fraud was detected on 
6th October 2021 and a case 
was registered with the police 
at Panipat, another cases were 
registered at police stations in 
Delhi and Punjab as disclosed 
by STF Inspector that police 
has so far arrested 29 persons 
working in the gang and has 
seized nearly 2000 computers 

used by the gang 
to solve papers 
which included 
five students also 
secured jobs with 
the help of gang. 
hailing from Pal-
wal district told 

that he used to find out name 
and addresses of youths will-
ing to secure government job 
from the organisers of coaching 
centres and finalize deals with 
them through agents working 
for the gang charging amount 
ranging between Rs 3 to Rs 15 
lakh according to status of the 
job. Deshwal disclosed, STF 
has also arrested three others 
identified as  Susheel, Amit and 
Satish running own computer 
laboratories.   

Nearly 200 youths secured government 
jobs in Haryana to be terminated

Satish Handa
Kurukshetra

Addressing media persons 
here former Chief Minister 
and leader of opposition in 
Vidhan Sabha Bhupinder 
Singh Hooda accused ruling 
government in Haryana for 
increasing cases of corruption 
in government offices in the 
state and government failed 
to control the same attracting 
headlines in newspapers every 
day. He said, action is usually 
taken against small fishes in-
volved in corrupt practices in 
government offices whereas 
crocodiles are being sheltered 
by senior government bureau-
crats and political leaders. He 

said BJP-JJP alliance gov-
ernment in the state have no 
achievements since after came 
to power merely functioning 
like an event management gov-
ernment. Hooda said, past 
scenario reveals, earlier per 
capita income of a person in 
Haryana state was ranking as 
No. 1 in the country and pres-

ently ruling government in the 
state have become No. 1 in un-
employment, increasing prices 
and corruption in the country. 
He said, Haryana state has 
witnessed several sensational 
scams in recent past sometime 
in government departments 
some of these include registra-
tion of properties, corruption 
by PWD (B&R) in construc-
tion of government buildings, 
preparation of fake passports, 
recruitments in government 
jobs, registration of stolen ve-
hicles, illegal mining and many 
more in which investigation in 
all cases not reached beyond 
SIT reports and alleged ac-
cused were sheltered by senior 
bureaucrats as well as heavy 

weight political party leaders.
Sometime ago, State Vigi-

lance Bureau (SVB) regis-
tered criminal cases against 
11 government officers and 
employees in four corruption 
cases and investigation against 
two officers allegedly accept-
ing bribe ranging between Rs 
1000 to Rs 1.5 lakh in Munici-
pal Corporation, Roadways, 
Police, Central Cooperative 
Bank, Haryana staff Selec-
tion Commission and Food 
Supply Departments in the 
state but failed to take stern 
action against prime accused 
except suspending their ser-
vices for sometime and most 
of the cases are dumped in 
files without concrete action.

m KUMAR
Chandigarh

Haryana Chief Minister 
Manohar Lal Khattar said 
that the kind of reforms the 
present State Government had 
introduced to ensure ‘Maxi-
mum Governance-Minimum 
Government’ is what no one 
thought was ever possible. 
“There is a need to distinguish 
between bona fide and mala 
fide intentions. We may make 
mistakes, but our intent is nev-
er wrong. Starting from those 
at the bottom of the pyramid 
out utmost priority, as they are 
the ones who have first right on 
the government,” said Khattar.
While launching a frontal at-
tack on the Opposition claim 
over the discontinuation of the 
Old-age pension of about 2.70 
lakh beneficiaries in the State, 
the Chief Minister described 
these claims as an empty vessel 
that makes the loudest noise.

Addressing a press confer-
ence here today Khattar said 
that the Opposition can only 
make noise on this issue, but 

they are unaware of the ground 
reality.

“Opposition will never share 
the details about the number 
of new pension beneficiaries 
added in last two years, they 
only talk about pension deduc-
tions by tricking the figures.  
As many as 2.61 lakh new ben-
eficiaries have been added in 
two years till March 2022,” 
informed Khattar..

The Chief Minister said that 
around 2.41 lakh people have 
died in these two years, their 
pension has been discontin-
ued.  Besides this, there are 
about 21,000 having an annual 
income of more than Rs 3.50 
lakh; therefore their pension 

has been discontinued, while 
there are around 15000 cases 
where discrepancies related 
to age have been found and 
because of which they have not 
been able to avail the pension 
benefits, he added.

He said that the income 
limit in the year 2011 for get-
ting the pension benefits was 
Rs 50,000. In the year 2012, 
the previous government had 
raised this limit to Rs 2 lakh. 
Since then there has been no 
change in this income limit 
and till now the pension of 
any beneficiary has not been 
discontinued falling in the an-
nual income range between Rs 
2 to Rs 3.5 lakh.

Drive against corruption to further 
strengthen in Haryana: Khattar

Corruption on peaks in Haryana, crocodiles blessed 
by bureaucrats & influential leaders: Hooda

Satish Handa
Ambala

Haryana Home Minister 
Anil Vij after seeing recently 
released film ‘The Kashmir 
Files’ based upon Islamic ter-
rorism in Kashmir valley in 
1990 when Congress govern-
ment was ruling in the coun-
try exhibited  tragic violent 
activities on Kashmiri Pandit 
community families, the way 
they were robbed, killed, their 
houses were burnt down in 
violence, the female mem-
bers in several families were 
raped and countless Kashmiri 
Pandit families in Kashmir 
valley became homeless and 
were forced to leave state due 
to violent incidents, excesses 
on them to save their lives 
in incidents similar to those 
witnessed when Indians were 
wiped out in similar incidents 
during Indo-Pak partition in 
1947 and became homeless.

Talking to media persons 
here, Vij suggested that every 
one should see this movie to 

see true realty of excesses and 
cruelty on countless Kashmiri 
Pandit families and appreci-
ated direction and produc-
tion of such type of historic 
film on large screen by Vivek 
Agnihotri. He expressed deep 
concern over Congress gov-
ernment then ruling in the 
country failed to take any 
step to stop violence, killing 
of Kashmiri Pandit families 
and stop them migrating to 
other part in the country after 
became homeless and silently 

watching terrorism and took 
no steps for their rescue and 
re-settlement after they be-
came homeless.

Meanwhile, National Pres-
ident Karni Sena Suraj Pal 
Ammu demanded that pro-
ducer-director of this film on 
which entertainment tax has 
been exempted in few states 
ruled by BJP governments 
and doing handsome business 
should contribute nearly 50% 
share in profit for the welfare 
of Kashmiri Pandit families 
lost everything and became 
homeless to settle again in 
Jammu-Kashmor state and 
earn livelihood for their fami-
lies. He made an appeal to 
people to see this film based 
on true story. An office bearer 
of Congress Legal Cell Lal Ba-
hadur Khoval an advocate at 
Hisar in a statement strongly 
condemned BJP government 
involved in conspiracy, playing 
politics and giving extra weight 
to this film allegedly involved 
in divide and rule policy in all 
matters.

‘The Kashmir Files’ exposes fake religious 
character of Congress: Home Min Anil Vij

Khattar watches ‘The 
Kashmir Files’ movie in 
Panchkula theatre

Satish Handa
Chandigarh

Due to fast increasing prices of 
metals including Zink, Copper, 
Brass and Nickel and daily fluc-
tuation in the prices of basic raw 
materials used in manufacturing 
stainless steel due to present war 
between Russia and Ukraine 
the prominent suppliers of met-
als in world in which Russia 
alone holding over 8% share 
besides huge quantity of met-
als raw material being supplies 
from other affected European 
countries has been adversely 
affected steel industry as well 
as units manufacturing steel 
components in Haryana state 
especially at Jagadhari known as 
a hub for manufacturing utensils 
and other metal products having 
more than a thousand units in 
the town supplying goods in In-
dia as well as all export markets 
across the world. 
According to steel manufac-
turers, the prices of basic raw 

material used in steel industry 
is fluctuating every day since 
past about two weeks as such 
they are forced to slow down 
their production and sell steel 
products due to fast rising pro-
duction cost.
Similarly, Hisar in Haryana state 
known as ‘Steel Town’ have over 
a dozen large scale steel manu-
facturing units supplying mate-
rial to number of steel products 
manufacturers in the country. 
The manufacturers told that 
they are unable to procure basic 
raw material used in steel indus-

try due to fast fluctuation prices 
of raw material in national and 
international markets as a result 
of present unrest in the world 
as such are forced to slow down 
production upto 50% of capac-
ity. Past two years scenario re-
veals that overall industry in the 
country is facing slump and over 
40% manufacturing units in the 
country including Haryana have 
become sick due to epidemic 
outbreak.
President of Jagadhari Metal 
Manufacturers & Suppliers 
Association Sunder Lal Batra 

told that metal manufacturers 
in the town  are disappointed 
over daily change in the prices 
of widely used raw material in 
steel industry including copper 
witnessed increase in price from 
Rs 750/- to Rs 850/- per kg, Zinc 
increased from Rs 300/- to Rs 
350/-per kg, Tin increased from 
Rs 1100/- to Rs 1500/- per kg 
and Nickel increased from Rs 
Rs 1900/- to Rs 2100 per kg in 
couple of days after war stared 
expecting further rise in prices.
Talking to media persons, Ex-
ecutive Director Abhiyudya 
Jindal of Jindal Steel at Hisar 
said that he has seen such world-
wide instability in steel industry 
first time in the country which 
needs perfect management 
policy in procurement of raw 
material, production and sale 
at this crucial stage. He said, 
refined Nickel is an important 
component used in manufacture 
of stainless steel being supplied 
from Russian and other Euro-
pean countries . 

Metal industry facing severe crisis due to Russia-Ukraine war

38 persons operating fake call 
centre in Haryana arrested

M KUMAR
Chandigarh

Haryana Chief Minister 
Manohar Lal Khattar watched 
“The Kashmir Files” movie 
which is based on the exodus 
of Kashmiri Pandits from the 
Valley in 1990.

Khattar watched the film in a 
theatre in Panchkula along with 
Haryana assembly Speaker 
Gian Chand Gupta. Gupta is 
the BJP MLA from Panchkula.

“The Kashmir Files’ is a liv-
ing and touching depiction of 
the human tragedy that took 
place in the Kashmir Valley 
in 1990,” Khattar tweeted in 
Hindi on Sunday evening after 
watching the movie. A former 
RSS pracharak, Khattar said he 
was “fortunate” to have worked 
for the organisation for a long 
time in Jammu and Kashmir 
earlier. “I have seen and un-
derstood closely the sufferings 
and conditions of the people 
there,” he added. In another 
tweet, he wrote, “Saw the movie 
in the theatre today.” He also 
said the Haryana government 
has made the film tax-free, “so 
that our present generation 
also sees and understands this 
vibrant film”. Meanwhile, the 
Chandigarh and Panchkula 
units of the Kashmiri Sahayak 
Sabha, an organisation of the 
Kashmiri Pandit community in 
the tricity (Chandigarh, Panch-
kula and Mohali) organised a 
special screening of the movie 
for the community members at 
a theatre in Zirakpur near here 
on Sunday.

“The movie ‘The Kashmir 
Files’ is our story and we want 
the world to know what our suf-
ferings were,” Rajesh Pandita, 
secretary-general of the KSS 
Chandigarh unit, said.Pandita 
said the movie was watched by 
a large number of the commu-
nity members from the tricity.

Satish Handa
Chandigarh

Cyber crime team led by three police 
inspectors on a clue raided a fake 
call centre functioning on the first 
floor of plot no.26 at Udyog Vihar 
Phase-I Gurugram late night and 
arrested as many as 38 persons in-
cluding two organizers identified as 
Abhinav   resident of village Khedi 
Hojdar Pur in Jhajjer district and 
Shantnu resident of Rohini Kalan 
in Delhi, besides two team leaders 
identified as  Sandeep Singh resident 
of Kapadheda and Himanshu resident 
of Chhoba in Delhi along with 34 
other workers including nine females. 
Allegedly cheating and black mail-
ing people on-line. The raiding team 
during raid recovered 27 laptops, 44 
mobile phones and amount worth Rs 
1.70 lakh from organizers of fake call 
centre. All arrested were produced in 
the court and the organisers as well as 
team leaders were remanded to police 
custody for five days and remaining 
arrested workers were sent to judicial 
custody at Bhondsi Jail in Gurugram. 
Seized laptops and mobile phones 
were sent for examination of data. 
According to Asstt Commissioner 
Cyber Cell, arrested organizers and 

tem leaders during police remand 
admitted running fake call centre 
since past over five months to extract 
money by cheating people making 
600 to 700 mobile phone calls daily
Meanwhile, Commissioner Police Cy-
ber Cell Aastha Modi made an appeal 
not to respond to any suspected tele-
phone call cheating people with attrac-
tive offers for gift schemes, approval 
or recovery of bank loan, asking about 
bank information and threatening to 
release nude photographs  on social 
media. She said, in case of receipt 
of such telephone calls Cyber Cell 
should be informed immediately.    

FW bureau
Chandigarh

Haryana Power Minister 
Ranjit Singh has said that 
the trend of rural consumers 
towards ‘Mhara Gaon Jagmag 
Gaon’ scheme is increasing 
continuously. Power corpo-
rations have given ‘Holi’ gift 
by including 23 more villages 
in the ‘Mhara Gaon-Jagmag 
Gaon’ scheme and with this, 
round-the-clock power supply 
will be ensured in 5,592 vil-
lages of Haryana.The Power 
Minister said that on January 
26 this year, 82 new villages 
were also included in the 
‘Mhara Gaon-Jagmag Gaon’ 
scheme by the power corpora-
tions and now on the auspi-
cious occasion of Holi, with 
the inclusion of 23 more new 
villages the number of villages 
with 24-hour power supply 
will increase to 5,592.He in-
formed that out of these 23 
villages, 7 villages of Sonipat 
district viz. Badh Khalsa, Rai, 
Asawarpur, Bhogipur, Rajlu 
Garhi, Mehra and Madina, 
4 villages of Rohtak includ-
ing Roorkee, Polangi, Rithal 
Narwal and Rithal Phogat, 4 
villages of Jhajjar including 
Lohat, Devarkhana, Munda-
kheda and Barahi and 8 vil-
lages of Panipat including Bi-
jawa, Kaith, Shahpur, Buana 
Lakhu, Puthar, Kakoda, Dam 
and Shiva were added to the 
scheme.The Power Minister 
informed that now 10 districts 
namely Sirsa, Fatehabad, Re-
wari, Gurugram, Faridabad, 
Panchkula, Ambala, Kuruk-
shetra, Yamunanagar and 
Karnal have become such 
districts where electricity is 
available 24 hours.Singh said 
that even on the occasion of 
Republic Day, 82 villages were 
included by the electricity cor-
porations in this scheme. 

In Haryana, 115 villages 
were illuminated in 
2022: Minister

Sukhbir Badal offers to resign 
from SAD chief’s post
CHANDIGARH: Shiromani Akali Dal (SAD) president 
Sukhbir Singh Badal on Thursday owned moral respon-
sibility for the party’s defeat in the assembly elections and 
offered his resignation which was firmly rejected by all the 
district presidents, a press release by the SAD stated here 
today.“The SAD president, who interacted with district 
presidents yesterday and today besides the senior leadership, 
said the party and its well being are supreme for me. I have 
always acted in the best interests of the party. I own moral 
responsibility for the party’s defeat and am ready to step 
down,” it said, adding that “the party leadership however 
shot down his offer in unison with many district presidents 
bringing the hard work and intensive election campaign led 
by Sukhbir Singh Badal on record”.

“A formal resolution was also passed unanimously to 
express complete confidence in the leadership of Sukhbir 
Badal,” added the release. “While speaking on the issue, the 
leaders said not only did [Sukhbir Badal lead from the front 
but also inspired the party leadership as well as the party cadre 
to give its best. The leaders said though the results were not 
as per expectations, the party president could not be faulted 
in any manner whatsoever. “]People voted overwhelmingly 
for change and the entire opposition was swept aside in the 
resultant tsunami,” it further read. � AGENCIES

New Delhi: As many as 20 
states and union territories 
have internet connection 
at less than 10 per cent of 
their government schools, 
Lok Sabha was informed on 
Monday.The information 
was shared by Union Min-
ister of State for Education 
Annpurna Devi in response 
to a written question in Lok 
Sabha. The minister quoted 
the Unified District Informa-
tion System for Education 
(UDISE), 2019-20, data in 
her response.
According to the minister, 
the states with less than 10 
per cent government schools 
with internet coverage are 
— Andhra Pradesh (9.10 
pc), Arunachal Pradesh 
(3.44 pc), Assam (4.32 pc), 
Bihar (2.05 pc), Chhattis-
garh (3.35 pc), Goa (8.46 
pc), Jammu and Kashmir 
(5.18 pc), Karnataka (7.75 
pc), Ladakh (1.86 pc), Mad-
hya Pradesh (3.81 pc), Ma-
nipur (2.36 pc), Meghalaya 
(1.27 pc), Mizoram (2.35 pc), 
Nagaland (3.03 pc), Odisha 
(2.72 pc), Telangana (8.03 
pc), Tripura (1.61 pc), Uttar 
Pradesh (2.94 pc), Uttara-
khand (6.40 pc), and West 
Bengal (9.65 pc).
The list was topped by 

Chandigarh, which had 100 
per cent of its government 
schools connected with in-
ternet facilities, followed by 
Lakshadweep (93.33 pc), 
Delhi (88.18 pc), and Ker-
ala (87.16 pc).“To improve 
the internet connectivity 
in rural areas, the CSC e-
Governance Services India 
Ltd (CSC-SPV) of MEITY 
has been assigned the task 
of providing Fibre-to-the-
Home (FTTH) connectivity 
to the government institu-
tions, including schools,” 
Devi said. � AGENCIES

Chandigarh tops with 100 per 
cent internet connectivity in 
goverment schools
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BENGALURU:  Noting eco-
nomic, political, and strategic 
equations are changing all over 
the world and major world pow-
ers are in a tussle, Defence Min-
ister Rajnath Singh on Thurs-
day said that India’s defence 
needs have also increased and 
constant modernisation of the 
armed forces is the need of the 
hour.

In his address after inaugura-
tion of a seven-storeyed Flight 
Control System (FCS) integra-
tion facility at the Aeronautical 

Development Establishment 
(ADE), a Defence Research 
and Development Organisation 
(DRDO) laboratory here, he 
said: “Keeping ourselves ready 
is our top priority and we are 
constantly working to enhance 
our strategic capabilities.Be it 
technology or products, ser-
vices or facilities, their advanced 
and fasterdevelopment is the 
need for the hour.”Lauding the 
DRDO for playing a crucial 
role in strengthening national 
security, he said that the FCS is 
a unique project not just in the 
country but in the entire world 
and is an embodiment of the 
new energy of new India.“This 
energy is of technology, com-
mitment, institutional collabo-
ration among public sector, 
private sector and academia 
and above all, of ‘Aatmanirbhar 
Bharat’ as envisioned by Prime 
Minister Narendra Modi,” he 
said. � AGENCIES

TN to set up Rs 100 cr infra 
fund for export units

Keeping armed forces ready at all 
times our top priority: Rajnath Singh

new delhi: A Special 
CBI Court in Uttrakhand has 
awarded jail terms to seven 
persons including an ex-Pun-
jab National Bank manager in 
connection with a loan fraud 
case of Rs 1.34 crore.The court 
awarded five years jail term 
to Ashok Bhardwaj, the then 
Branch Manager, PNBank, 
Manglaur Branch and also 
imposed a fine of Rs four lakh 
on him for committing the of-
fence. It awarded three years 
jail term to Sudha Pandit, Su-
shil Kumar Sharma, Mukesh 
Kumar Sharma, Nishant Ku-
mar Sharma, Roshan Ali and 
Vipin Kumar Verma. The court 
also imposed different penal-
ties on all of them.

The CBI registered a case in 
2006 against Bhardwaj and 
other accused on the allega-
tions of causing loss to the tune 
of Rs 1.34 crore to the bank in 

the matter of releasing loan for 
establishing Small Scale Unit 
under KVIC Scheme of Govt 
of India to five firms, CC Limit 
to two firms and regular loan 
to one firm.

It was further alleged that 
Public Servant in conspiracy 
with the borrowers of different 
non-existent firms had cheated 

the Bank and the loans were 
sanctioned on different dates 
and at different point of time 
to different borrowers.

The quotations and bills of 
the suppliers were allegedly 
forged. It was also alleged that 
the properties kept as collat-
eral securities were already  
sold.� AGENCIES

Five yr jail term to ex-PNB 
manager in loan fraud case

chennai: The Tamil Nadu 
government will set up a Rs 
100 crore special fund to build 
the necessary infrastructure 
for export oriented organisa-
tions, said Finance Minister 
P Thiaga Rajan.

Presenting the state budget 
for 2022-23 in the Assembly 
on Friday Rajan said: “A spe-
cial fund of Rs 100 crore will be 
created to build the required 
public infrastructure for export 
organisations in Tamil Nadu. 
This fund will be used to set 
up skilling centres, testing cen-
tres, export warehouses, and 
inland container depots with 
contribution from industries 
and industry associations.”

He said the government will 
contribute Rs 50 crore to the 
Emerging Sector Seed Fund 
for making equity investments 
in the state based start-ups.

According to him, the gov-

ernment will come out with 
a new Footwear and Leather 
Industry Development Policy 
as non-leather footwear and 
leather related industries to 
provide job opportunities.

With the central govern-
ment’s assistance two electronic 
product manufacturing clusters 
will be set up at Pillaipakkam 
and Manallur and new indus-
trial parks in Coimbatore, Per-
ambalur, Madurai, Vellore and 
Tiruvallur districts to promote 
industrial development across 
the state.� AGENCIES

JAMMU: Four persons were 
arrested on Friday for duping 
people in the name of pro-
viding helicopter tickets to 
pilgrims of Mata Vaishno Devi 
shrine through fake websites.

The gang of fraudsters was 
offering fake online to and fro 
helicopter tickets to pilgrims 
of Mata Vaishno Devi shrine 
through fake websites. 

Police sources said: “Jam-
mu Cyber Police with the as-
sistance of Rajasthan police 
arrested four persons for 
duping people in the name 
of providing helicopter tickets 
to pilgrims for Mata Vaishno 
Devi shrine through fake web-

sites”.
The gang of fraudsters was 

offering fake online to and fro 
helicopter tickets to pilgrims 
of Mata Vaishno Devi shrine 
through fake websites. The 
gang members, along with the 
kingpin, have been arrested, 
they added. � AGENCIES

amaravati: Andhra Pradesh’s 
ruling YSR Congress Party (YS-
RCP) on Friday demanded a 
probe into West Bengal Chief 
Minister Mamata Banerjee’s 
allegation that the previous TDP 
government in the state had pur-
chased spyware from Pegasus.

YSRCP spokesman and MLA 
Ambati Rambabu said the true 
colours of the Telugu Desam 
Party (TDP) were exposed after 
Banerjee spilled the beans on 
Pegasus software. He demanded 
the Central and state govern-
ments probe the matter.

Banerjee categorically stated 
that Chandrababu Naidu-led 
government was in possession 
of the software, Rambabu told 
the media here on Friday.

He said the West Bengal Chief 
Minister revealed in the Assem-
bly that the Andhra government 
had Pegasus software during 
Naidu’s regime. Rambabu 

pointed out that she was nei-
ther a friend to the YSRCP nor 
an enemy to Naidu and in fact, 
they both were together as the 
Grand Alliance in 2019 elections.

The MLA said though the 
YSRCP didn’t make any allega-
tions on the TDP with regard to 
Pegasus software, the TDP was 
scared and reacted aggressively, 

raising doubts. He said Naidu 
should condemn the statement 
of Mamata Banerjee and file 
defamation suit against her. “If 
he doesn’t file the suit, this will 
amount to confessing that the 
TDP government purchased 
Pegasus software,” he said.

The MLA expressed doubt 
that Naidu might have bought 
spyware software through pri-
vate entities rather than govern-
ment institutions and alleged 
that he always indulged in un-
ethical politics managing the 
institutions. He said the YSRCP 
had been saying that the TDP 
was tapping phones when it was 
in power and its proof has now 
come to light.

TDP General Secretary Nara 
Lokesh had said on Thursday 
that the TDP government had 
rejected the offer of Pegasus 
to sell its spyware to the state.
� AGENCIES

YSRCP seeks probe into Mamata’s 
allegation against TDP

Four held for selling fake helicopter 
tickets to Vaishno Devi pilgrims

Congress demands unemployment 
emergency in Telangana

Top Manipur CM’s post contender duo 
N Biren Singh, Th Biswajit fly to Delhi

NEW DELHI: Central Re-
serve Police Force Director 
General Kuldeep Singh on 
Thursday said that the secu-
rity situation in Jammu and 
Kashmir is under control and 
terror activities have substan-
tially reduced after the abroga-
tion of Article 370.

“Situation in J&K is not out 
of hand, sometimes there is 
a spurt in violence in a par-
ticular time period. After the 
abrogation of Article 370, the 
incidents of stone-pelting are 
almost nil. There is a decrease 
in the infiltration of foreign 
terrorists and attacks,” he said.

He also said that land 
measuring 524 Kanals and 
11 Marlas have been allocated 
to the CRPF in at 10 locations 
in J&K to set up Battalion 
camping sites.

He said that some compa-
nies are living in the big hous-

es of the Kashmiri Pandits but 
whenever any owner of the 
house claims the property, the 
force personnel immediately 
vacate the premises.

Replying to a question on 
the return of the Kashmiri 
Pandits in the valley, he said 
this is to be decoded by the 
government and the people 
who want to come back. 
“When asked, we will make 
a secured environment for 
them,” he said. He also said 

that as the nodal agency for 
ensuring conduct of free and 
fair elections, the CRPF mo-
bilised 1,551 Central Armed 
Police Force companies dur-
ing the recently concluded 
assembly elections in five 
states, and used 132 special 
trains for induction and 107 
for de-induction of these 
companies.

The CRPF is providing se-
curity cover to 117 protectees 
of various categories and for 
the first time 32 women per-
sonnel have been inducted 
into the VIP Security Wing, 
he said.

“A total of 41 VIPs were 
provided security cover by 
the CRPF during recently 
concluded Assembly elec-
tions in five states. The se-
curity of 27 protectees have 
been withdrawn post elec-
tions,” he said.� AGENCIES

Situation in J&K under control, terror 
acts down after Art 370 axed: CRPF DG

Climate change to 
be part of school 
curriculum
NEW DELHI: The concept of 
climate change has been incor-
porated in the curriculum and 
in the textbooks developed by 
the National Council of Educa-
tional Research and Training 
(NCERT).This curriculum is 
a part for the subjects like So-
cial Sciences and Geography 
for classes 7 and 11. Topics on 
climate change have also been 
incorporated in the NCERT’s 
Science Textbooks for classes 
8 and 9 and Biology Textbook 
for class 12. Minister of State 
for Education, Annpurna Devi 
said, “NCERT has been or-
ganizing in-service teachers’ 
capacity building programmes 
in Geography as well as in So-
cial Sciences where teachers 
are sensitized over the issues 
related to climate change.” Live 
interactive sessions have also 
been conducted on Swayam 
Prabha, PM eVidya Channel 
on climate change. �AGENCIES

HYDERABAD: Stating that 
40 lakh people are facing 
hardships due to unemploy-
ment problem in Telangana, 
the opposition Congress party 
has demanded an unemploy-
ment emergency in the state.

AICC spokesperson Daso-
ju Sravan Kumar said Chief 

Minister K Chandrasekhar 
Rao should consider con-
crete interventions to ad-
dress and resolve the unem-
ployment problem.He also 
urged the Chief Minister to 
set up a high-level task force 
with various national-level 
industrialists, academicians, 
intellectuals, strategists, 
policy makers to formulate 
a strategy with specific task 
policies to deal with the un-
employment which is plagu-
ing the Telangana society. 
He recalled that such a task 
force was set up by the Ki-
ran Kumar Reddy govern-
ment in undivided Andhra 
Pradesh.� AGENCIES

BENGALURU: After Gujarat, the ruling BJP government 
in Karnataka is all set to introduce Bhagavad Gita in the 
school syllabus. According to sources, the education depart-
ment, though giving diplomatic statements in this regard, 
is preparing to teach the Bhagavad Gita, the holy Hindu 
scripture to students under the moral science subject.

However, Con-
gress has maintained 
that the present syl-
labus has been pre-
pared by resourceful 
persons and there is 
no need to include 
anything now.

Education Minis-
ter B.C. Nagesh re-
acting to the issue 
on Friday said that a decision will be taken on mandating 
the teachings of Bhagavad Gita to school children under 
moral science subject after the consultation of the Chief 
Minister Basavaraj Bommai.

Minister Nagesh stated that the demand is growing for 
inclusion of moral science into the syllabus of children 
as it has a good impact. In Gujarat, they are planning to 
implement it in three phases. In the first phase they have 
introduced Bhagavad gita, he said. “I will discuss with C.M 
Bommai in the coming days for implementation of the 
moral science subject in the syllabus for school children,” 
he said.“The moral science classes were held once a week 
when we studied in school. In the coming days, we will see 
whether this could be adopted in the state syllabus,” he 
said.“If everything is agreed upon, we will consult educa-
tion experts and decide on the aspects and syllabus of the 
moral science subject. The duration of the class will also 
be fixed. Why Bhagavad Gita should not be taught to the 
children?” Minister Nagesh questioned. � AGENCIES

After Gujarat, K’taka all set to introduce 
Bhagavad Gita in school syllabus

India’s defence 
needs have 
also increased 
and constant 
modernisation of 
the armed forces 
is the need of the 
hour

aRIBAM BISHWAJIT
Imphal

At a time when the specula-
tions brew and BJP national 
leaders not yet announced the 
next Manipur chief minister, 
BJP’s leading contenders for 
the top post, Caretaker Chief 
Minister N Biren Singh and 
Th Biswajit, along with su-
premo of state BJP A Sharda 
Devi.The state leaders, ac-
cording to sources, will meet 
national leaders to discuss the 
formation of the new govern-
ment and choose the Chief 
Minister. With the BJP na-

tional leaders not disclosing 
the name of Manipur Chief 
Minister even after getting 
an absolute majority in the 
recently concluded election, 
speculations and dialogues 
on the possibility of changing 
the CM’s face have escalated. 
On various occasions, politi-
cal experts have underlined 
that only a handful of leaders 
want caretaker Chief Minister 
N Biren Singh to retain the 
seat, while a majority of the 
BJP MLAs wish for a change. 
Given the current disposition 
and comprehension of the 
outgoing BJP-led govern-
ment, it appears that the top 
guns of the saffron party in 
New Delhi are skeptical in 
deciding the candidate for 
the top job. N Biren Singh, 
time and again in his election 
campaign, reminded people 
of internal challenges he had 
encountered. 

However, the confrontation 

mainly was among their BJP 
leaders eyeing for the CM’s 
post. Ally-National People’s 
Party’s lawmakers even with-
drew their support, citing Bi-
ren’s high-headedness. More-
over, establishing two camps 
and flying to Delhi to confront 
leaders several times was no 
secret. Reports of organizing 
parlays to troubleshoot the dif-
ferences had hit the headlines. 

Given the five-year records 
under the leadership of N Bi-
ren Singh, the BJP leaders 
appear to be reluctant in an-
nouncing N Biren as Chief 
Minister and moreover dubi-
ous as to which lawmakers to 
pick for the top post to ensure a 
stable government in the state.

The last leg of election cam-
paigns saw Biren giving inter-
views to some national and lo-
cal media channels, wherein he 
couldn’t highlight the BJP-led 
Government’s achievements 
accurately, inviting people’s 

criticism on social media plat-
forms regarding his ‘baseless 
claims.’ His statements, as 
per the sources, fumed state 
BJP leaders, prompting dis-
creet discussions at the State’s 
BJP head office.Speculations 
erupted in local media im-
plying N Biren Singh and Th 
Biswajit Singh to be the top 
contenders for the CM’s chair, 
while the rumor mill has it 
that Congress turncoat Gov-
indasKonthoujam and former 
speaker YumnamKhemchand 
Singh vying for the top post. 

N Biren Singh’s inability 
to present a BJP-led govern-
ment’s unified picture among 
its legislators and former ally-
NPP resorted to revolt against 
him, and he, as the chief min-
ister then, couldn’t prove his 
leadership, presents a high 
probability to coerce the BJP 
leaders to determine a new 
face for the Manipur Chief 
Minister post. 

Newly-elected MLAs sworn-in, BJP 
still mum on new Manipur CM

aRIBAM BISHWAJIT
Imphal

Former Chief Minister who 
is currently holding the care-
taker post of the same posi-
tion N Biren Singh, and 59 
other elected members of the 
12th Manipur Legislative As-
sembly on Monday formally 
sworn-in as MLAs of their 
respective constituencies at 
the Assembly Hall in Imphal.

Sorokhaibam Rajen Singh, 
the former Education Min-
ister who took oath as the 
Protem Speaker of Manipur 
Assembly on Sunday, admin-
istered the oath of office and 
secrecy.

Soon after the oath-taking 
ceremony, Mr. Biren wrote 
on Facebook: “I’m privileged 
and honored to have sworn 
in as a Member of the 12th 
Manipur Legislative Assem-
bly at the Assembly Hall in 
Imphal today.”

Biren, on Friday, tendered 
his resignation from his post 
a day after winning the Hein-
gang constituency, defeating 
his lone rival - Congress nomi-

nee Pangeijam Saratchandra 
- by a significant margin of 
18,271 votes. Governor La 
Ganesan, who received the 
resignation letter, asked him 
to be the caretaker Chief 
Minister till the finalization 
of the Chief Minister’s post 
by national leaders of the 
Bharatiya Janata Party.In the 
11th Manipur Legislative As-
sembly, the BJP formed a co-
alition government on March 
15 with N Biren Singh as the 
Chief Minister. However, even 
though the BJP has won the 
absolute majority this time, 
the saffron party has suffered 
a setback in deciding the next 
chief minister yet.

Given the current scenario, 
multiple media reports and 
political experts point to 
Thongam Biswajit Singh, 
who won the Thongju seat as 
the top contender of the CM’s 
chair apart from Mr. Biren. 
And former state Congress 
chief Govindas Konthoujam 
and Assembly speaker Yum-
nam Khemchand Singh are 
also rumored to be vying for 
the top post.

The last leg of 
election campaigns 
saw Biren giving 
interviews to some 
national and local 
media channels, 
wherein he couldn’t 
highlight the BJP-
led Government’s 
achievements 
accurately, 
inviting people’s 
criticism on social 
media platforms 
regarding his 
‘baseless claims

Chhavi Bhatia
New Delhi

Reiterating that it remains dis-
associated with farmer leaders 
who contested elections, the 
Samyukta Kisan Morcha has 
warned fellow leaders and or-
ganisations from participating 
in an event being organised by 
Gurnam

Singh Charuni at Lakhim-
pur Kheri on March 21. In an 
official statement released by 
the union, it reconfirmed that 

it had “no relation” with either 
the Samyukta Samaj Morcha 
and Samyukta Sangharsh Party 
or with its chieftains: Balbir 
Singh Rajewal and Charuni 
respectively.

Rumours of internal strife 
and factionalism within the 
SKM have been rife since 
the farmers’ protest began in 
November 2020. While the 
umbrella body did maintain 
a united front all through the 
agitation, the split opened wide 
during the recently held Punjab 

elections when Rajewal and 
Charuni announced their politi-

cal outfits. The SKM which has 
always maintained itself to be a 

non-political organisation, got 
visibly miffed, prompting it to 
bar the two leaders. Few other 
leaders who rose to prominence 
during the protest joined the 
two parties, inviting the same 
fate from the SKM bosses. Ra-
jewal who is among some of the 
tallest farmer leaders, however, 
barged into an SKM meeting 
being held in Delhi on March 14. 
This led to Organisation issue 
the statement in which it urged 
the two to desist from indulging 
in a similar act in future.

In the meeting held on 
March 14, the SKM decided 
upon the further course of ac-
tion, main being guarantee of 
Minimum Support Price(MSP). 
It will launch a nationwide 
campaign from April 11 to 
April 17, observing it as MSP 
Legal Guarantee Week. During 
the week, all the farmers’ or-
ganisations will hold dharnas, 
seminars and demonstrations 
demanding MSP as recom-
mended by the Swaminathan 
Commission.

SKM warns leaders against Rajewal, Charuni
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One is concerned with 
protecting the state and 
obsessively operates in 
secrecy, and the other 

to interest and amuse the people in 
their leisure time and proactively 
courts publicity. There may seem 
nothing more widely divergent 
than the realms of espionage and 
entertainment. But are they?

An intelligence official is helped 
to escape his occupied country by 
a glamorous actress who passes 
him off as her secretary, a future 
Bond film producer joins an Os-
car-nominated scriptwriter in an 
influence operation that takes in 
a US President, one of the most 
famous double spies is named 
after one of the most popular — 
and enigmatic — actresses ever, a 
key source in a political scandal is 

named after a contemporary por-
nographic film, and an audacious 
cross-continental rescue operation 
is mounted as a film shoot.

These — and more — examples 
show that despite their perceived 
differences, spying and showbiz 
can, and did, have a close rela-
tionship, as intelligence historian 
Christopher Andrew and enter-
tainment historian Julius Green 
contend, and go on to demon-
strate in the riveting ‘Star & Spies: 
Intelligence Operations and the 
Entertainment Business’.

Noting that the “interplay be-
tween the worlds of espionage 
and entertainment goes back at 
least 2,500 years,” they say that 
as proponents of one skulk in the 
shadows and of the other, bask 
in the spotlight, the two fields 

may seem widely separated for a 
“famous entertainer is generally 
a successful entertainer, while a 
famous spy is most often a failed 
spy or an ex-spy,” but “both pro-
fessions, however, often require 
similar skills and sometimes attract 

similar personalities.”
What these skills are and how 

do these affinities overlap is what 
the authors go on to show in this 
meticulously researched and intri-
cately written account, spanning 
the reign of England’s Elizabeth 
the First in the late 16th century, 
which is seen as a golden period 
of theatre, to Elizabeth the Sec-
ond in the late 21st, where the 
boundaries of entertainment have 
widely expanded, via a broad range 
of wars, revolutions and other 
forms of conflicts in the interven-
ing centuries.

They also stress how espionage 
and covert operations are not only 

concerned with stealing secrets, 
but also to advance a state’s in-
terests by creating a narrative and 
widening its influence, and in some 
cases, crafting deception opera-
tions to mask intent and planning.

The realm of entertainment, 
which owes its success to creating a 
paradoxical realistic make-believe 
world, seems well-suited to all 
these pursuits — and has contrib-
uted to these ends of state policy.

Then, given the perception that 
spies or other agents are supposed 
to operate secretly and avoid draw-
ing attention, would a flamboyant 
entertainer or cultural figure be 
able to accomplish the same end, 
using their visibility as a cover?

If any of them is used, con-
sciously or unconsciously, by one 
side, with the thought in mind that 
the other side would think their 
opponents probably wouldn’t do 
something so obvious, but not be 
certain if it is being attempted and 
counting on them (the second side) 
to think so. Confusing?

The Ukrainian President, Volody-
myr Zelensky, is reported to 
have said in an interview very 
recently to the German paper, 

Bild, that he is prepared not to insist 
on his country’s North Atlantic Treaty 
Organization (NATO) membership; one 
report quoted him as saying that he will 
not ask for membership on bended knees. 
Further, he said, in the Bild interview, 
that he is ready to discuss the status of 
the eastern region of Donbas. He added 
that he will do so only in a meeting with 
Russian President Vladimir Putin.

Unsurprisingly, this constructive re-
think on the part of Mr. Zelensky has not 
received the attention it deserves. There 
was some mention of it in the Indian me-
dia but hardly any in the United States. 
Russian Foreign Minister Sergei Lavrov 
referred to it in his press conference in 
Turkey a few days ago, describing it as 
providing some ground for optimism. 
However, nothing has come out of it 
so far.

Several questions arise. Why did Mr. 
Zelensky not take such a reasonable 
stance before the war started? Did he 
think that Mr. Putin would not attack 
since Mr. Putin had said he would not? 
But U.S. President Joe Biden had been 
warning him repeatedly about the inva-
sion. Why did all those western media-
tors — President Emmanuel Macron of 
France and Chancellor Olaf Scholz of 
Germany — not try to build on Mr. Zel-
ensky’s offer? Why does Mr. Biden not 
pronounce himself on this matter? And 
why does Mr. Putin not seize upon it and 
agree to meet Mr. Zelensky? For him, 
is winning the war and installing a new 
regime more important than saving lives 
of people, both Ukrainians and Russians? 
He wants, justifiably, to create conditions 
whereby Russia will feel secure against 
further NATO advance eastward. Mr. 
Zelensky seems ready to offer him that 
security at least in principle.

Putin loses
The fact of the matter is that each of 

these players has an agenda of their own. 
For Mr. Putin, he seems determined to 
teach Mr. Zelensky a lesson, to remove 
him from office and to install a ‘friendly’ 
regime in Kyiv. If the occupation of 
Ukraine is the only way to achieve that 
objective, so be it, whatever the cost 
and however long it might take. Does 

he want to recreate the ‘Soviet’ empire, 
as alleged by some? Nobody knows what 
is in his mind. Even if Mr. Putin wins, 
he loses. A country crushed by Russian 
might could remain hostile to Russia. 
Resistance in some form will continue, 
instigated, abetted and aided by the 
West, making the life of the occupiers 
extremely difficult. Mr. Putin’s purported 
objective of ensuring the security of his 
country will not be achieved.

In these circumstances, it is conceiv-
able that Mr. Putin might be overthrown 
in a palace or Kremlin coup. His close 
buddies are his buddies because they 
derive concrete benefits from their prox-
imity to the boss. They would not take 
kindly to losing all the lucre that they 
have gained over the years.

The West wants the same thing in Rus-
sia as in China. They want these nations 
to become capitalist democracies. In the 
case of China, this objective will take a 
long time, if ever, to materialise. But in 
Russia, it seems tantalisingly achievable.

If the war in Ukraine drags on for a 
long time, it will suit the West, just as 
prolonged American entanglement in 
Afghanistan suited China and Russia. 
The Ukrainian misadventure will cost 
Mr. Putin dearly, internationally for 
sure, but also domestically. After all, the 
Russians regard the Ukrainians as kith 
and kin. Many of them have intermarried 
with Ukrainians and have families there. 
When body bags start arriving in Russia 
in increasing numbers, mothers and 

sisters will stage demonstrations that no 
amount of state repression will be able to 
contain. A large number of protests are 
taking place across the Russian federa-
tion, and many are being arrested. It is 
entirely conceivable that Mr. Putin may 
not survive, at least politically, for long.

Mr. Zelensky could, and should, have 
shown more statesmanship before Rus-
sia invaded his country. He surely had a 
good idea about Mr. Putin’s determina-
tion to do all he could to achieve his goal 
of preventing NATO coming even closer 
to his doorstep. He should have agreed 
to implement the Minsk accords because 
he knew that NATO membership was not 
within reach for a very long time, if ever. 
Now, the situation has reached a point 
where the U.S. will not facilitate an early 
end to the war; the total silence on the 
Ukraine President’s laudable initiative is 
testimony to that.

Mr. Zelensky has emerged as a great war 
hero; it is not difficult to arouse the spirit 
of nationalism and mobilise the popula-
tion in a war effort. He has done a most 
admirable job of winning the hearts and 
the minds of people as well as, importantly, 
of policy makers around the world. His 
(virtual) speech to the U.S. Congress has 
won him some support too.

Could China emerge as a valid me-
diator? How far and for how long will 
China go on to defend Mr. Putin? It has 
enormous economic and technological 
stakes in the West. China’s trade with 
Russia is less than a tenth of its trade 

with the EU and the U.S. combined. But 
it also does not want Russia to collapse 
into chaos or democracy. China does not 
want to ‘lose’ Russia. It is good for China 
to have another authoritarian regime 
next door. A big functioning democracy 
on both sides will be intolerable for 
China. Its statements, already strong, 
will become more critical of Russia’s 
actions in Ukraine in future. China will 
definitely wish the war to end soon and 
endeavour to make that happen.

India has done well so far diplomati-
cally. Its leaders should take public note 
of Mr. Zelensky’s outreach and support 
it fully. India’s abstention from several 
votes at the United Nations was justi-
fied on the ground of national interest. 
New Delhi’s relations with America have 
never been better. With Russia, it has a 
deep defence relationship and has also 
acquired a strong interest in the Russian 
oil industry over the past few years. How-
ever, India’s statements in explanation 
of the votes should be more forthright 
in expressing its disapproval about the 
conduct of the war. It should strongly 
deplore the indiscriminate bombardment 
that is causing a large number of civilian 
casualties and infrastructure damage in 
Ukraine. The threat of the use of nuclear 
weapons is irresponsible even though it 
may be only a threat. In the heat of war, 
anything can happen. All such loose talk 
about weapons of mass destruction ought 
to be firmly denounced. It is true that the 
global community is being bombarded, 
nonstop, by western propaganda. We will 
never have the whole picture. Neverthe-
less, we cannot dismiss all reports as false 
propaganda. We may not be getting the 
whole truth, but what we are getting is 
not necessarily untruth.

Worldview with Suhasini Haidar | 
Ukraine crisis: can India keep walking 
the balance?

We should not rule out, for all time, 
voting affirmatively on resolutions on 
the Ukraine situation. It has long been 
our position that the victim of aggression 
and the aggressor cannot be equated. If 
desirable, India may not name Russia in 
its statements, but India cannot maintain 
a silence on the terrible sufferings of the 
Ukrainian people.

Chinmaya R. Gharekhan is former 
Permanent Representative of India to the 

United Nations. Views are personal

Chinmaya R Gharekhan explains why New Delhi should drop its silence on Ukraine’s suffering

Time to respond to Kyiv’s offering of hope

We are witnessing a growing 
trend of digital payments 
in India. A digital payment 
awareness week is being 

celebrated by the Reserve Bank of India 
(RBI) to give impetus to this trend. RBI 
has also started the facility of instant pay-
ment through normal phones without 
internet. With this, 400 million feature 
phone users in the country will also get the 
benefit of digital payment facility. More 
than 60 percent of the country’s popula-
tion is already connected to the Internet, 
out of which a large number of people 
are taking advantage of one or the other 
payment wallet like Paytm or GooglePay. 
Due to these apps, there is no need to go 
to the bank or ATM again and again and 
anyone can get the convenience of mak-
ing payments from anywhere and at any 
time. A four digit PIN number has to be 
remembered to use the Mobile Banking 
option. Similarly, passwords have to be 
used to operate all other digital platforms, 
email or social media accounts. Memoriz-
ing too many passwords is a big problem.

If a light password is used, then there is 
a risk of account theft or hacking. Earlier 
it was thought that the most popular 
password in India is ‘123456’, but a recent 

report has revealed that it is not so, but 
the most popular password is ‘password’. 
The interesting thing is that in Japan also 
the same top password is used as in our 
country. According to a recent research 
by NordPass, a password management 
organisation, the other common pass-
words people use in India are Krishna, 
Sairam, iloveu, and Omsairam, among 
few others. In India, passwords with 
predictable numbers and based on the 

keyboard are especially popular. Often 
when you get a fibre connection in your 
home, the technical team will usually 
assign a simple password on your WiFi 
connection like 12345 so that you can 
remember it easily. However, you can 
change it later. Different variations of 
the keyboard of a computer or mobile 
phone were also ranked high in the lists 
of passwords research. All over the world, 
such combinations are quite popular.

Names and loving words were found to 
be popular in India. Similarly, 123456789, 
12345678, india123, abc123, indya123, 
123123, abcd1234 etc are some other 
common passwords. Similar trends have 
been seen in many countries in the list of 
Indian passwords. India is one of the few 
countries to have a different number one 
password - ‘password’, while 43 of the 50 
countries included in the research have 
got the number one password 123456. 
The names are very popular among both 
men and women. Passwords with names 
are often like Priyanka, Sanjay, Rakesh. 
English loving words are also quite com-
mon, especially among women, such as 
ilovu, Sweetheart, Lovely, Sunshine, etc. 
Use a number and a unique letter at the 
beginning, end, or centre of your password 
to make it stronger and unique. Passwords 
can be difficult to remember, so note them 
down in your diary. If the password is 
made with 18 special characters then it 
will not be easy to hack it. It should use 
capital letters, digits and special symbols. 
Remember, passwords based on children’s 
names and birthdays are easily hacked.

Narvijay Yadav is a senior journalist and 
columnist. Views are personal.

Digital economy and the puzzle of protection

The curious relationship of  
espionage, entertainment

The realm of 
entertainment, 
which owes its 
success to creating a 
paradoxical realistic 
make-believe world, 
seems well-suited to 
all these pursuits — 
and has contributed 
to these ends of state 
policy

Taming inflation 
only way to deal 
with slow growth

Inflation in India continues on a worry-
ing uptrend with the consumer price 
index-based reading accelerating to an 
eight-month high of 6.07 per cent last 
month, while wholesale prices logged a 

double-digit increase for the eleventh straight 
month. February’s headline WPI inflation spurted 
to 13.11 per cent. Retail inflation remained stuck 
above the RBI’s upper tolerance threshold of 6 per 
cent for the second month, as food price inflation 
quickened to 5.85 per cent. Households in the hin-
terland bore a bigger brunt of the burden as price 
gains measured by the consumer food price index 
for rural areas surged by 69 basis points from Jan-
uary’s level, to 5.87 per cent. Price gains in the key 
protein source of meat and fish jumped by almost 
200 basis points from the preceding month to 7.45 
per cent, while vegetables also logged inflation 
of 6.13 per cent in February. The price of India’s 
crude basket had already risen by over $20 a bar-
rel since December to $94.07 last month and with 
global crude prices currently in uncharted terri-
tory on account of the war, and the rupee having 
weakened by about 2.5 per cent against the dollar 
since the start of the conflict, it is hard to see any 
near-term relief on the fuel price front. A glance at 
last month’s producer prices of the energy basket 
shows inflation in the fuel and power category 
of the wholesale price index was at 31.5 per cent. 
And in a sign that manufacturers are no longer 
able to keep absorbing cost pressures, inflation in 
manufactured products accelerated to 9.84 per 
cent presaging more pain for consumers. With the 
RBI’s latest consumer confidence survey showing 
most households reporting further increases in 
overall spending on essentials and remaining far 
from sanguine on the prices outlook, policymak-
ers need to act expeditiously to tame inflation or 
risk it undermining the very growth they are cur-
rently focused on supporting.

BOOKS: review

Star and Spies: 
Intelligence 
Operations and 
the Entertainment 
Business
By Christopher 
Andrew and 
Julius Green
Bodley Head/
Vintage (PRH)
496 pages; Rs 899

Five observations
The Kashmir Files: Controversies and accolades surrounding the film

1 
What is ‘The Kashmir Files’?
The Kashmir Files is a 2022 Indian Hindi-language 
drama film, written and directed by Vivek Agnihotri. 
‘Kashmir Files’ which hit the theatres on March 11, is 
getting an overwhelming response at the box office.

2 
Cong, BJP engage in blame game over 
exodus of Kashmir Pandits
The movie which describes the exodus of Kashmir 
Pandits from Jammu and Kashmir has become the talk of 
the town and a blame game has begun between Congress 

and BJP over the responsibility of dark chapter in J&K’s history. 

3 
What did PM Modi say?  
PM Narendra Modi said that The Kashmir Files is a 
“very good film” and such movies should be made. 
Further, he asked all those gathered for the BJP 
parliamentary party meeting to watch the newly 

released film, The Kashmir Files.

4 
What did Congress say?
Congress alleged BJP-supported VP Singh 
government came to power in December 1989. 
Pandits’ migration started the very next month, in 
January 1990. BJP did nothing.

5 
What is the role of Yasin Malik?
Yasin Malik was the chairperson of the Jammu 
Kashmir Liberation Front (JKLF) that was 
originally responsible for militancy in the Kashmir 
Valley.
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382,875 inactive companies 
struck off list till FY21: MinisterIT raids of realty 

developer unearth Rs 
20 cr in cash
NEW DELHI: The Income-
Tax Department has con-
ducted search operations at 
28 different locations belong-
ing to realty developer Omaxe 
Ltd, seizing Rs 20 crore in 
cash. The I-T Department has 
also freezed several accounts 
and seized ledger accounts 
belonging to Omaxe Ltd. 
During the earch operations, 
the I-T Department detected 
unaccounted transactions 
anounting to Rs 200 crore. 
The search operations in 
connection with alleged tax 
evasion began on Monday 
morning and went on till 
the evening at Noida, Farid-
abad, Gurugram and Delhi. 
The I-T team examined the 
transactions of last three to 
four years. It also recorded the 
statements of those who were 
present at the premises at the 
time of search operations.A 
few incriminating documents 
were also seized by the team.
� AGENCIES

No plan to introduce 
cryptocurrency, says 
Government
NEW DELHI: There is no 
plan by the government to 
introduce cryptocurrency, the 
Parliament was told on Tuesday.
There is no plan to introduce a 
cryptocurrency and currently it is 
unregulated in India, Minister of 
State for Finance Pankaj Chaud-
hary told the Rajya Sabha in a writ-
ten reply.“Reserve Bank of India 
(RBI) does not issue cryptocur-
rency. Traditional paper currency 
is legal tender and is issued by RBI 
in terms of provisions of RBI Act, 
1994. A digital version of traditional 
paper currency is called Central 
Bank Digital Currency (CBDC),” 
the minister said.In reply to an-
other question, the minister in-
formed the upper house that the 
RBI is currently working towards 
a phased implementation 
strategy for introduction 
of CBDC and examining 
use cases which could be 
implemented with little or 
no disruption. �AGENCIES

Kerala Assembly unanimously passes 
resolution against LIC disinvestment
Thiruvananthapuram: 
The Kerala Assembly on 
Wednesday unanimously passed 
a resolution against the Centre 
going ahead with the disinvest-
ment of the Life Insurance Cor-
poration (LIC).

The 140-member Assembly 
wanted the Centre to ensure 
that LIC remains in the public 
sector.Moving the resolution 
under Rule 118, Chief Minister 
Pinarayi Vijayan said giving up 
LIC to the interests of private 
investors is against national in-
terest and so the Centre should 
not go ahead with it.

“The Centre amended the 
LIC Act by including it in the 

financial bill and without due 
deliberation in Parliament,” 
Vijayan said.

Presenting the financials 
of the LIC, Vijayan said the 
assets of LIC has been valued 
at Rs 38,04,610 crore, which 
is equivalent to the central 
government’s one-year budget 

estimate.The profit of the LIC 
which on an average every year 
is in excess of Rs 4 lakh crore 
is being used for the develop-
mental activities of the country 
and till now it has invested Rs 
36,76,170.31 crore, he stated.

Elaborating further, Vijayan 
said the LIC gave 95 per cent 
of its profits as bonus, which 
is much higher than what the 
private sector pays and almost 
a quarter of the LIC offices are 
in the rural areas.Those who 
spoke from various political 
parties were perfectly in sync 
with what Vijayan said and the 
resolution was passed without 
any protest. � AGENCIES

NEW DELHI: About 72 per 
cent Indian employers are keen 
to hire apprentices this fiscal 
year, according to a new report 
on Tuesday.

The Apprenticeship Outlook 
Report for H1 (January to June 
2022) from TeamLease Skills 
University in Gujarat’s Vado-
dara is an in-depth analysis of 
apprentice appointment trends 
across 18 sectors and 14 cities.

The report stated that net 
apprenticeship outlook (NAO) 
has soared to 56 per cent for the 
current half year - an increase 
of 11 per cent over the previous 
half year.

While there is positive senti-
ment for apprentices is across 
sectors, employers across 10 
sectors engineering (82 per 
cent), automobiles and ancillar-
ies (74 per cent), and retail (70 
per cent) have a more positive 
outlook to appoint apprentices. 

Further, the report highlights 
that Chennai (75 per cent), 
followed by Ahmedabad (72 
per cent) and Delhi (70 per 
cent) employers are planning 
to appoint more apprentices. 
The top profiles included data 
analytics executives (23 per 
cent), production apprentices 
(20 per cent) and maintenance 

technician-electrical (20 per 
cent).

“When it comes to the adop-
tion of apprenticeships in In-
dia, the last five years have been 
very rewarding. Employer sen-
timent has drastically improved 
on account of awareness and 
the reforms in the apprentice-
ship system, with more employ-

ers coming to the forefront and 
engaging more apprentices,” 
said Sumit Kumar, Vice Presi-
dent - NETAP, in a statement.

He added that India has 
the potential to reach 10 mil-
lion apprentices in the coming 
decade, if necessary actions 
are undertaken. He suggested 
creating a framework for faster 
adoption and implementation 
of apprenticeships programmes 
to further scale apprenticeships 
in India.

“A tripartite association 
between academic, industry 
and youth will go a long way 
in boosting these programmes. 
The recently launched degree 
embedded programmes by 
UGC are the game changer in 
education which will address 
the youth employability, solve 
skill crisis and achieve the gross 
enrollment ratio objective,” 
Kumar said. � AGENCIES

newdelhi: Exorbitant jet 
fuel prices on the back of 
high crude oil costs are ex-
pected to drive up domestic 
air fares from their current 
levels.In recent days, fares 
have risen by around 20-25 
per cent on most domestic 
routes on a month-on-month 
basis. With ATF prices being 
hiked to over Rs 1 lakh per 
kilolitre, fares are expected 
to rise further.

“This time the industry 
had already braced for an 
ATF price hike, with most of 
the airlines hiking fares on 
certain legs by about 20-25 
per cent in the past couple 
of days,” said Aloke Bajpai, 
Co-founder and Group 
CEO, ixigo.“However, de-
spite rising airfares, demand 
for travel for the upcoming 
summer season is still go-
ing strong. We have seen an 
average MoM increase of 35-
40 per cent in travel search 
queries in March for popular 
leisure destinations like Goa, 

Port Blair, Amritsar, Vara-
nasi, Srinagar & Andaman 
& Nicobar,” Bajpai added.

Presently, fuel-based ex-
penses account for around 
40 per cent of the overall 
operating cost of an airline.

Significantly, the trend 
will hamper air passenger 
growth for the industry.

Besides, the rise in ATF 
prices might derail the eco-
nomic recovery of India’s 
aviation sector, which has 
been heavily battered by 
Covid restrictions.“ATF 
constitutes about 40 per 
cent of the operating cost 
of an airline, and the recent 

hike of 18 per cent in ATF 
will put significant margin 
pressure on the airlines. The 
impact of this will be seen in 
increase of ticket prices, and 
we should see an upward 
revision of 5-8 per cent in 
air fares,” said Jagannarayan 
Padmanabhan, Director and 
Practice Leader, Transport 
and Logistics, CRISIL Infra-
structure Advisory.

“This has come at a time 
when the industry was com-
ing back to normalcy and the 
increased fare could prove 
to be a dampener for leisure 
travellers,” Padmanabhan 
added.� AGENCIES

NewsBriefS

new delhi: India has braced 
up well to meet the impact of 
rising commodity prices trend, 
triggered by geopolitical ten-
sions involving Russia and 
Ukraine.

Lately, international prices 
of crude oil and other com-
modities have shot up, thereby, 
escalating the cost of India’s 
import basket.

However, as per the Finance 
Ministry’s Monthly Economic 
Review for February 2022, the 
activity levels in February were 
not dampening, and it is un-
likely that actual GDP prints 
of 2021-22 will be different 
from the levels indicated in 
the second advance estimates.

“The geo-political crisis is 
still evolving and these are 
early days to make a plausible 
forecast of its impact on India’s 
economy in the year ahead.

“Yet India has braced well 
to meet the impact of rising 
commodity prices. Foreign 
exchange reserves continue 
to be at a record high and are 
large enough to finance more 
than 12 months of imports.”

According to the review 
prepared by the Department 
of Economic Affairs, foreign 
investors have largely stayed 

invested in the economy as the 
exchange rate depreciates on 
a flatter trajectory, shaped by 
exceptional growth of exports.

External debt, with one-third 
of its value denominated in 
Indian currency, is considerably 
light at 20 per cent of GDP to 
accommodate deterioration of 
trade balance, if any. “Whole-
sale inflation is set to decline 
in the year ahead on a large 
base effect while food inflation 
will be subdued with a record 
production of food grains es-
timated in the current year 
further building food buffers.”

Besides, the review cited that 
given the inherently unsus-
tainable nature of high prices, 
international commodity prices 
are expected to level off early 

with increase in supplies out-
side the crisis zone. “However, 
the impact on growth, infla-
tion, current account and fis-
cal deficits will depend on the 
persistence of commodities 
prices at elevated levels.”

Furthermore, the review 
said that economic activity 
continues to recover with up-
swing in the mobility, resil-
ient power demand, healthy 
toll collection and E-way bill 
generations.“Sustained mo-
mentum in GST revenue collec-
tion with year-on-year growth 
of 18 per cent mobilising Rs 
1.33 lakh crore in February 
2022 also bespeaks growing 
business and trading turnover 
going beyond the festival sea-
son.� AGENCIES

New Delhi:As many as 
382,875 companies were struck 
off under the relevant section 
of Companies Act till FY21, the 
Parliament was informed on 
Tuesday.

The exercise was conducted 
as part of a special drives taken 
by the Registrar of Companies 
under section 248 (1) of the Com-
panies Act, Minister of State for 
Corporate Affairs Rao Inderjit 
Singh told the Rajya Sabha in a 
written reply.

Noting that the Companies 
Act has no definition of the term 
‘Shell Company’, or a company 
without active business operations 
or significant assets, and in some 

cases, being used for illegal pur-
poses such as tax evasion, money 
laundering, obscuring ownership, 
and benami properties, he said: 
“The Special Task Force set up 
by the government to look into 
the issue of ‘Shell Companies” 
has, inter-alia, recommended 
the use of certain red flag indica-
tors as alerts for identification 

of suspected ‘Shell Companies’.”
He said that the Registrar 

of Companies struck off those 
companies from the register of 
companies after following the 
due process of law where the 
official has reasonable cause to 
believe that those companies are 
not carrying on any business or 
operation for a period of two, im-

mediately during the preceding 
financial year.

Furthermore, the Registrar 
of Companies also verified that 
such companies have not made 
any applications within such a 
period for obtaining the status 
of a dormant company under 
Section 455 of the Act, he added. 
� AGENCIES

India braced well to meet rising 
commodity prices’ impact: Govt

Air fares to go sky-high as jet fuel prices surge

‘72% of Indian employers looking to hire apprentices in 2022’

NEW DELHI: Automobile 
major Maruti Suzuki India 
said on Tuesday that it has 
clocked cumulative sales 
figures of 1 million units of 
S-CNG vehicles.

At present, the automo-
bile major offers nine S-CNG 
vehicles in the personal and 
commercial segments.“Today, 
there are already over 3,700 
CNG stations, making CNG 
more accessible to people. 
With the government setting 
a target of reaching 10,000 
CNG stations across the 
country in the next few years, 
we expect the demand for 
CNG vehicles to remain ro-
bust,” said Kenichi Ayukawa, 
Managing Director & CEO, 
Maruti Suzuki India.“As a 
technology, CNG will play a 
bigger and significant role in 
reducing carbon emission of 
a large volume of passenger 

vehicles,” Ayukawa added.
According to the company, 

the S-CNG vehicles are inte-
grated from the first stage 
itself to deliver unmatched 
safety, performance, durabil-
ity and high fuel efficiency. 
“Maruti Suzuki’s efforts to 
popularise the adoption of 

S-CNG vehicles are aligned 
with the government of In-
dia’s objective of reduction 
in oil imports by enhancing 
the share of natural gas in the 
energy basket of the country 
from 6.2 per cent presently 
to 15 per cent by 2030,” the 
company said. � AGENCIES

Maruti’s cumulative sales of ‘S-CNG’ vehicles cross 1 mn

Gadkari launches 
pilot project for 
green hydrogen-
based fuel cell EV

NEW DELHI: Union Min-
ister for Road Transport and 
Highways, Nitin Gadkari, on 
Wednesday launched the pilot 
project for green hydrogen-
based advanced fuel cell elec-
tric vehicle (FCEV), Toyota 
Mirai, calling it a first of its 
kind project in India which 
aims to create an ecosystem 
by creating awareness about 
the unique utility of green hy-
drogen and FCEV technology.

Toyota Kirloskar Motor Pvt 
Ltd and International Centre 
for Automotive Technology 
(ICAT) are conducting a pilot 
project to study and evaluate 
the world’s most advanced 
FCEV, Toyota Mirai, which 
runs on hydrogen, for Indian 
roads and climatic conditions.

It is an important initia-
tive, which will promote clean 
energy and environmental 
protection by reducing de-
pendence on fossil fuels and 
thereby make India ‘energy 
self-reliant’ by 2047.“FCEV, 
powered by green hydrogen, 
is one of the best zero emis-
sion solutions. It is completely 
environment-friendly with 
no tailpipe emissions other 
than water,” Gadkari said.
The minister added that green 
hydrogen can be generated 
from renewable energy and 
abundantly available biomass. 
Introduction and adoption of 
technology to tap into green 
hydrogen’s potential will play 
a key role in securing a clean 
and affordable energy future 
for India, he added. �AGENCIES

NEW DELHI: Noting that 
the plant-based foods industry 
offers a major opportunity to 
address climate change, food 
insecurity, and malnutrition, 
and public health risk (includ-
ing pandemics and antimi-
crobial resistance), a newly-
formed body said it can be a 
major industry catering to both 
domestic and global markets.

“It can be a major industry 
catering to both domestic and 
global markets through policy 
changes, capacity building, 
enabling ease of business and 
other interventions. The global 
plant-based food market is ex-
pected to reach $77.8 billion in 
2025,” the newly-formed Plant 
Based Foods Industry Asso-
ciation’s (PBFIA) Executive 
Director, Sanjay Sethi, said.

Plus, it can also help In-
dia meet the UN Sustainable 
Development Goals, he said 
as per a statement from the 

Association. Headquartered 
in Gurugram, PBFIA is a CEO-
led body formed to support 
and help develop the nascent 
plant-based food ecosystem 
in India.

A delegation of the Associa-
tion met Minister of State For 
Food Processing Industries, 
Prahlad Patel recently, where 
the team, led by Sethi, briefed 
the Minister on the state of the 
nascent but rapidly expand-

ing plant-based food sector 
in India.

The Minister asked the PB-
FIA to have a special meeting 
with the Ministry to discuss 
cold chain logistics in connec-
tion with daily parcel opera-
tions between major cities for 
the industry.

“The Minister has sought the 
PBFIA’s help to organise two 
major events, one involving all 
the Indian stakeholders in the 

plant-based ecosystem, and 
another where international 
players would be invited as 
well, in order to understand 
and address all the challenges 
faced by the industry,” Sethi 
added.

The Association suggested 
and demanded establishing 
Centres of Excellence, Accel-
erators to support Innovation, 
Tie-ups with Universities and 
infrastructural support (food 
processing, cold chains, etc) 
and other capacity build-
ing initiatives. “The Minis-
ter has sought the PBFIA’s 
help to organise two major 
events, one involving all the 
Indian stakeholders in the 
plant-based ecosystem, and 
another where international 
players would be invited as 
well, in order to understand 
and address all the challenges 
faced by the industry,” Sethi  
added. � AGENCIES

‘Global plant-based food market  
expected to reach $77.8 bn by 2025’

also read |  Airbus to showcase A350 at Hyderabad airshow    |    Don’t politicise GST council, says FM Sitharaman  *  P7

Hyundai to produce all-electric IONIQ 5 in Indonesian plant
SEOUL: South Korea’s Hyun-
dai Motor Co said on Wednes-
day that it will produce the 
IONIQ 5 all-electric model in 
its first manufacturing plant 
in Southeast Asia.

Hyundai Motor completed 
the 150,000 unit-a-year plant 
in the Deltamas industrial 
complex near Cikarang, 40 
kms east of Jakarta, in Decem-
ber. The Indonesian plant is 
already producing the compact 
Creta SUV, a strategic model 
for the region, and is expected 
to churn out the Santa Fe SUV 
in the first half and a small 
multi-purpose vehicle in the 
second half, reports Yonhap 
news agency.

Most of the vehicles to be 
produced in the plant will be 
sold in Indonesia and exported 
to the Association of Southeast 
Asian Nations markets, Hyun-
dai said in a statement.Hyun-

dai plans to invest 1.92 trillion 
won ($1.55 billion) in the plant 
and increase its output capacity 
to 250,000 units, the company 
said in a statement. The com-
pany did not provide a time 
frame for the investment and 
capacity expansion. The maker 
of the Sonata sedan and the 
Santa Fe SUV will help the 
Indonesian government in its 
plans to convert 130,000 units 
of public vehicles to electric 
ones by 2030, the statement 
said. “I hope that this IONIQ 

5 from Hyundai will become 
an important milestone in the 
development of Indonesia’s 
electric vehicle ecosystem, and 
further accelerate the electric 
car ecosystem that is more ad-
vanced,” Indonesian President 
Joko Widodo said in the plant’s 
inauguration ceremony in Ci-
karang.Hyundai Motor Group 
Chairman Euisun Chung 
said Indonesia is a key hub 
for Hyundai’s future mobility 
strategy and the plant will play 
a key role in the local automo-

tive industry, specifically in 
the field of EVs.“Moreover, 
Hyundai will keep contributing 
to the establishment of the 
EV ecosystem in Indonesia 
through synergies with the 
battery plant that we are cur-
rently developing,” Chung 
said.

Hyundai said it is also 
working with LG Energy So-
lution Ltd., South Korea’s 
leading car battery maker, to 
build a battery cell factory in 
Karawang, Indonesia, with a 
target to start production in 
2024.It has seven domestic 
plants -- five in Ulsan, one 
in Asan and one in Jeonju -- 
and 11 overseas plants -- four 
in China and one each in the 
United States, the Czech Re-
public, Turkey, Russia, India, 
Brazil and Indonesia. Their 
combined capacity reaches 5.65 
million vehicles. � AGENCIES

The Special Task 
Force set up by the 
government to look 
into the issue of 
‘Shell Companies” 
has, inter-alia, 
recommended the use 
of certain red flag 
indicators as alerts 
for identification 
of suspected ‘Shell 
Companies
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NEW DELHI: As the Re-
serve Bank of India (RBI) 
barred Paytm from taking 
on new customers for its 
Payments Bank, a new re-
port on Thursday said that 
fintech platforms’ dominance 
in digital payments may not 
result in a significant data 
advantage over banks.
According to Moody’s Inves-
tors Service, the introduction 
of the Unified Payment In-
terface (UPI) in 2017, which 
allows funds to be transferred 
instantaneously, has been 
a key catalyst to the devel-
opment of digital payments 
due to the ease of use of apps 
running on the system.
“However, their dominance 
may not lead to significant 
advantages over banks, be-
cause the UPI’s open archi-
tecture means that a large 
user base does not necessar-
ily make a particular service 
provider more competitive 
than others on the system,” 
said Srikanth Vadlamani, 
Moody’s Vice President and 
Senior Credit Officer.

Also, banks which are playing 
a crucial role in facilitating 
UPI payments, have access to 
transactions on the network.
“Because of this, fintechs’ 
dominance in digital pay-
ments may not result in a 
significant data advantage 
over banks,” the report men-
tioned.
Large Banks, on the other 
hand, have significantly im-
proved their digital capabili-
ties for key retail services.
Private sector banks and 
industry leader State Bank 
of India have significantly 
improved their own digital 
products in other areas, with 
customers adopting them 
widely.
“This will help these banks 

fend off competition from 
fintechs outside the payment 
segment. On the other hand, 
public sector banks other 
than SBI have relatively weak 
digital offerings and will be 
negatively impacted from 
the heightened competitive 
intensity,” the report noted.
Fintechs will continue to 
try to expand into other fi-
nancial services, particularly 
personal loans and loans to 
small merchants.
“However, at the same time, 
the overall market may also 
expand as technology creates 
more opportunities, allowing 
banks to counter pressure 
on margins with business 
growth,” the Moody’s report 
said. � AGENCIES

Indian fintech payment firms have no 
data advantage over banks: Moody’s

Shimla: World Bank Vice-
President for South Asia, 
Hartwig Schafer, on Wednes-
day concluded a two-day visit 
to the state with a plan to make 
it the first green state in India.
Schafer met with Chief Minister 
Jai Ram Thakur to discuss the 
progress Himachal Pradesh has 
been making towards a greener 
and more sustainable growth path, 
and its vision for the future.
He congratulated the state for 
the good progress achieved in the 
fields of renewable energy, agri-
culture, forest management, and 
water and sanitation. “Himachal 
Pradesh and the World Bank have 
had a long and impactful partner-
ship supporting the state’s growth 
plans,” said Thakur. “We look 
forward to further strengthen-
ing our engagement in clean and 
resilient infrastructure, climate 
smart agriculture and water re-
source management. This will 
help us take forward our vision 
of becoming the first green state 
in India.”
Schafer also met Chief Secretary 
and senior officials of the state 

government who shared a multi-
sector approach to realise the vi-
sion of a green state.
The World Bank agreed to work 
with the state to explore areas 
where its support would have the 
maximum impact.
“The World Bank fully supports 
Chief Minister Thakur’s vision of 
making Himachal Pradesh the 
first ‘green’ state of India and 
ensuring that 100 per cent of 
the state’s energy needs are met 

through renewable and green en-
ergy by 2034,” said Schafer. “The 
World Bank has been a proud 
partner of the state’s journey to-
wards sustainable growth since 
2005, through projects in hydro-
power, water supply, roads and 
agriculture. We look forward to 
continuing this partnership in 
the future”.
Earlier, Schafer visited the 
Shimla-Himachal Pradesh Wa-
ter Supply and Sewerage Services 

Improvement Program and met 
with women representatives 
of the households benefiting 
from the programme. He also 
met with women volunteers, 
also known as Jal Sakhis, and 
the independent directors of 
the utility. � AGENCIES

World Bank to support Himachal 
become India’s first green state

NewsBriefS

NEW DELHI: India’s do-
mestic airlines have called 
for rationalisation of taxes 
on jet fuel to counter the 
massive rise in fuel prices.
On Wednesday, high crude 
oil prices led OMCs to hike 
ATF prices to more than Rs 
1 lakh per kilolitre. In the 
national capital, the price of 
jet fuel was raised by 18.32 
per cent to Rs 1,10,666.29 
per kilolitre (kl) from Rs 
93,530.66 per kl.
In the other metro cities 
of Kolkata, Mumbai and 
Chennai, the price was in-
creased to Rs 1,14,979.70, 
Rs 1,09,119.83 and Rs 
1,14,133.73 per kl, respec-
tively. The rise came as crude 
oil price has remained on 
elevated levels due to the 
Russia-Ukraine crisis. Fuel 
retailers revise jet fuel prices 
on a fortnightly basis.
“Over the past few weeks, 
crude oil prices have soared 
to a seven-year high nearing 
$140 per barrel, due to the 
ongoing conflict in Europe. 
This has resulted in over 
50 per cent ATF price hike 
from January 2022 till date, 
including the 18 per cent 
hike today,” said Ronojoy 
Dutta, Whole-time Director 
and Chief Executive Offi-
cer, IndiGo. “This situation 
adversely impacts us, given 

that ATF constitutes over 
45 per cent of our opera-
tional costs. We have been 
in talks with the government 
to bring ATF under GST as 
it brings the benefit of input 
tax credit,” Dutta added.
According to Dutta, such 
measures are needed now 
more than ever to offset this 
increase in cost and make 
flying viable for airlines and 
affordable for consumers.
“A rationalisation of taxes 
will result in high growth for 
the sector, creating a multi-
plier effect throughout the 
economy, promoting trade, 
tourism and job creation,” 
Dutta said. In India, the 
domestic ATF prices are 

derived from international 
fuel prices, denominated 
in the US dollar, thereby 
rendering the ATF prices 
susceptible to exchange rate 
movements.
Notably, the rupee has also 
seen depreciation against the 
US dollar lately, which has 
been reflected in the prices.
The ATF prices are much 
more expensive than inter-
national benchmarks due to 
high levels of taxation.
The industry has been de-
manding that the fuel type 
be brought under the ambit 
of GST, similar to the sta-
tus given to ‘Bunker Diesel’ 
which is used in the shipping 
sector. � AGENCIES

NEW DELHI: The Punjab 
National Bank (PNB) has re-
ported a borrowal fraud of 
Rs 2060.14 crore in the NPA 
account of IL&FS Tamil Nadu 
Power at the Extra Large Cor-
porate Branch in Delhi zonal 
office.
“A fraud of Rs 2060.14 crore 
is being reported by the bank 
to the RBI in the accounts 
of the company. The bank 
has already made provisions 
amounting to Rs 824.06 crore, 
as per prescribed prudential 
norms,” PNB said in a dis-
closure. IL&FS Tamil Nadu 
Power is a special purpose ve-
hicle set up by Infrastructure 
Leasing & Financial Services 
Ltd (IL&FS) under its energy 
platform for implementation 
of thermal power projects at 
Cuddalore in Tamil Nadu.
Earlier, the Punjab & Sind 
Bank (PSB) had said on Feb-
ruary 15 that it had declared 
IL&FS Tamil Nadu Power as 
bad asset with dues of over Rs 
148 crore, and reported it to 
the Reserve Bank of India.
As per the bank’s policy on 
determination and disclosures 
on material events, PSB said 
it has declared this non-
performing account (NPA) 
as a fraud account. “It is in-
formed that an NPA account, 

viz IL&FS Tamil Nadu Power 
Company Ltd with outstand-
ing dues of Rs 148.86 crore has 
been declared as fraud and 
reported to RBI today as per 
regulatory requirement,” the 
lender had said in a regulatory 
filing. � AGENCIES

PNB declares Rs 2,060 cr fraud 
at IL&FS Tamil Nadu Power

Airline industry calls for 
rationalisation of ATF taxes

New Delhi: Retail fuel 
prices have not been marked 
to market for a few months 
and should be increased by ap-
proximately 15 per cent to reflect 
the current international crude 
prices, Morgan Stanley said in 
a report.
As such, assuming an average 
of US$110/bbl in F2023 (based 
on oil futures as of March 7), 
the headline CPI for India is 
likely to average at 6 per cent in 
F2023. “We opine CPI to remain 
above the 6 per cent mark until 
September 2022, and only de-
celerate to 5.6 per cent by 4Q22. 
With regard to policy response, 
we expect RBI to commence 
monetary policy normalisation 
with a reverse repo rate hike 
in the April policy review and 
follow that up with a repo rate 
hike of 25bp in the June policy 
review,” it said.Risks emanate 
from a sharper and sustained 
rise in oil prices, which will po-

tentially lead to front-loading 
rate hikes, increasing risk of 
disruptive tightening.
Food inflation accelerated to the 
highest since December 2020. 
On a YoY basis, food CPI rose 
to 5.9 per cent in February from 
5.4 per cent in January. The ac-
celeration in food CPI has been 
led by an upturn in prices of 
food articles such as meat, fish 
and eggs followed by vegetables, 
cereals and its products. The 
high-frequency food prices data 
for March (month to date) in-
dicate that prices have risen for 
oils and fats as well as milk, while 
vegetable prices are declining at 
a slower pace.
Headline CPI rose to an eight-
month high to breach the upper 
threshold of the target band, 
Morgan Stanley said. Headline 
CPI rose a tad to 6.1 per cent 
YoY in February from 6 per 
cent in January, in line with 
our expectations. � AGENCIES

Retail fuel prices would 
need to be increased by 15% 
to reflect Int’l crude prices

BSE reaches 10 crore 
registered investor 
accounts mark
NEW DELHI: Stock exchange 
major BSE has reached the 
landmark of having 10 crore 
registered investor accounts 
on Wednesday.The rise in 
the number of accounts has 
been attributed to new inves-
tors who have recently joined 
Indian capital markets.“BSE 
has reached a landmark of 10 
crore (100 million) registered 
investor accounts today, on 
March 16, 2022. BSE has al-
ways focused on acting as a 
catalyst for nation building 
and capital formation for the 
country during its 147 years 
history,” MD & CEO Ashish-
kumar Chauhan said.“The 
large number of investors 
who have recently joined In-
dian capital markets show 
their confidence in Indian 
government, its regulatory 
agencies and future growth 
of Indian economy which 
will help India achieve its 
goal of creating a $5 trillion 
and beyond.”Established in 
1875, BSE, formerly known 
as Bombay Stock Exchange, 
is Asia’s first stock exchange. 
In 2017, it became the 1st 
listed stock exchange of  
India. � AGENCIES

Tata Sons chief 
Chandrasekaran 
appointed as Air India 
Chairman
NEW DELHI: Tata Sons 
Chairman N. Chandrasek-
aran has been appointed 
as Air India Chairman, a 
group spokesperson said. The 
development comes as the Tata 
Group scouts for a new Air In-
dia CEO-MD.

Earlier this month, ex-Turkish 
Airlines head Mehmet Ilker Ayci, 
who was named as the new Air 
India CEO-MD, declined the 
position. No reason was given 
for Ayci’s decision. Last month, 
the Tata Group-led Air India 
announced the appointment of 
Ayci as the new Chief Executive 
Officer and Managing Director 
of the airline. At that time, Ayci 
while accepting the position said 
he is “delighted and honoured to 
accept the privilege of leading 
an iconic airline and to join the 
Tata Group”.

He was expected to take the 
charge on or before April 1.

Ayci, 51, until recently was 
the Chairman of Turkish Air-
lines and was also on its Board 
of Directors prior to that.

Recently, the Tata Group 
bought the debt ridden state-
owned Air India from the Central 
government by placing a bid 
of over Rs 18,000 crore at an 
auction and on January 27, it 
took over the full control of the 
airlines.Last month, the Tata 
Group-led Air India announced 
the appointment of Ayci as the 
new Chief Executive Officer 
and Managing Director of the 
airline. At that time, Ayci while 
accepting the position said he 
is “delighted and honoured to 
accept the privilege of leading 
an iconic airline and to join 
the Tata Group”. �AGENCIES

NEW DELHI:  Scores of school-
children from across the coun-
try demonstrated their resolve to 
put an end to smuggling by gen-
erating consumer awareness on 
the occasion of the World Con-
sumer Rights Day on Tuesday.
At an event organised by the 
Ministry of Consumer Affairs and 
supported by FICCI’s Committee 
Against Smuggling and Counter-
feiting Activities Destroying the 
Economy (CASCADE), the young 
consumers of India shared their 
thoughts and ideas through inno-
vative paintings, which depicted 
the harmful effects of counter-
feit and smuggled goods on the 
country’s economy and its people.

The winners of the top three 
paintings were awarded by Com-
merce and Industry Minister 
Piyush Goyal at a grand cer-
emony.
The World Consumer Rights 
Day is observed every year to 

raise global awareness about 
consumer rights and needs. 
In a large nation with porous 
borders like India, it becomes 
“practically impossible” for 
enforcement agencies to track 
smuggling operations in every 

nook and corner of the country.
As a result, thousands of con-
sumers fall prey to illicit and 
counterfeit goods such as food 
items and medicines, alcohol 
and cigarettes, jewellery, home 
appliances, among others. In 
such a scenario, the only way to 
counter smuggling is to spread 
awareness among the masses 
to boycott illicit and counterfeit 
products.Apart from hurting 
the country’s economy, smug-
gling also poses a risk to India’s 
national security, as most large-
scale illicit operations are led 
by crime syndicates.Through 
a series of measures, including 
the Consumer Protection Act, 

2019, the Ministry of Consumer 
Affairs has been working on 
generating awareness among 
people and exploring ways to 
put an end to the menace of 
smuggling.
Congratulating the winners 
of the painting competition, 
Anil Rajput, Chairman, FICCI 
CASCADE said, “Our future 
generations are the real hope for 
change, therefore, empowering 
and strengthening them to act 
against any illicit activity will 
not only add momentum to the 
fight against counterfeiting and 
smuggling but will also help in 
shaping a brighter future of our 
country.”� AGENCIES

Consumer Affairs Ministry, FICCI CASCADE bring youth onboard to boost anti-smuggling drive
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NEW DELHI: Robert Troy 
TD, Minister of State Trade 
Promotion, Digital, and Com-
pany Regulation is on his visit 
to India as part of this year’s 
St Patrick’s Day Ministerial 
missions.This visit will play a 
great role in developing trade, 
political, economic & com-
mercial links between Ireland 
and India. It will also promote 
Ireland as a location to study, 
a source of innovative tech-
nology to support increased 
exports by Irish companies 
to India, and promote foreign 
direct investment into Ireland 
by Indian companies.
During his visit to Delhi, Troy 
met with key business leaders 
and authorities at educational 
institutions to support the 
growing economic and edu-
cational links between Ireland 
and India, and explore oppor-
tunities for further collabora-
tion. Troy was accompanied by 
Conor Fahy, Regional Direc-
tor, Middle East, Africa, India 
at Enterprise Ireland.
Fahy said that this visit will 
have many positive impacts in-
cluding a better understanding 
of the Indian business, educa-
tion, and investment market. 
He stated that India has a lot of 
potential for growth while Ire-
land’s innovation and techno-
logical solutions can help the 
country further its potential. 
This exchange between both 
countries concerning educa-
tion, business, investment, and 
culture will bring growth in 
both directions as Ireland will 
gain expert market penetra-
tion and diversification for its 
companies.On sustainability 
and innovative technology, 
Fahy said, “Ireland is a green 
economy and we believe that 

it is important to put sustain-
ability at the core of all busi-
nesses. We strongly support 
Paris Agreement and our focus 
is to move towards achieving 
greener solutions. 
Therefore, we are investing 
heavily in research to find sus-
tainable ways to manufacture 
and resolve supply chain is-
sues. We are looking forward 
to collaborating with Indian 
companies which are looking 
for built-in solutions to bring 
sustainability to their opera-
tions. Hence, there is a huge 
opportunity for Irish compa-
nies in the Indian market.” 
� AGENCIES

Ireland strengthens bond with India 
through trade, edu, investment solutions

Banks will soon infuse 
funds into stalled Amrapali 
housing projects, SC told
NEW DELHI: Come this Holi, 
some relief is in sight for thou-
sands of home buyers, as funds 
may begin to be pumped into the 
stalled Amrapali housing projects 
very soon.
The Supreme Court has been in-
formed that out of the six banks, 
four -- the Bank of Baroda (BoB), 
the Bank of India (BoI), UCO Bank, 
and the Punjab 
& Sindh Bank 
(PSB) -- are on 
board to infuse 
money in court-
monitored Amrapali projects. And, 
the State Bank of India (SBI) and 
the Punjab National Bank (PNB) 
have assured the top court that a 
policy decision in connection with 
funding of the projects will be taken 
by the end of this week.
A bench comprising Justices 
U.U. Lalit and Bela M. Trivedi 
were informed that four banks 
have sanctioned funding for the 
stalled housing projects and the 
remaining two banks - the SBI 
and the PNB - have scheduled a 
meeting later this week, after which 
funds may begin to flow into the  
projects. � AGENCIES

HYDERABAD:I Chinese 
banks have written to Finance 
Minister Nirmala Sitharaman on 
the delays in the implementation 
of the Resolution Plan for Reli-
ance Infratel Limited.
China Development Bank, 
Export Import Bank of China, 
Shubh Holdings Pte. Ltd. and 
SC Lowy Asset Management 
have written to the finance 
minister and IBBI Chairman 
in their respective capacities as 
financial creditors of Reliance 
Infratel Limited (RITL).
Collectively, these banks hold 
an aggregate financial debt 
of Rs 13,483 crore out of the 
total financial debt of RITL 
of Rs 41,055 crore.“We wish 
to bring to your attention a 
deeply concerning roadblock 
in the implementation of the 
resolution plan for RITL by the 

successful resolution applicant 
- Reliance Projects & Property 
Management Services Limited 
(RPPMSL) (formerly known 
as Reliance Digital Platform 
& Project Services Limited), 
an affiliate of Reliance Jio In-

focomm Limited (RJio),” the 
letter said.“Given this roadblock 
and the instances of successful 
resolution applicants reneging 
on resolution plans, we further 
request the MCA and the IBBI 
to consider instituting appro-

priate legislative amendments 
to the Code in order to disin-
centivise successful resolution 
applicants from withdrawing 
or modifying resolution plans 
(once submitted as part of the 
CIRP) or delaying or withhold-
ing the implementation of Na-
tional Company Law Tribunal 
(NCLT)-approved resolution 
plans,” the banks said.

The banks have said that in the 
present situation, the NCLT has 
already approved the RPPMSL 
Resolution Plan. Considering 
this, RPPMSL is not permit-
ted to modify or withdraw the 
RPPMSL Resolution Plan in 
any manner and for any rea-
son whatsoever (including, on 
account of the Forensic Audit 
Report). � AGENCIES

Chinese Banks seek FM’s urgent intervention in resolution plan for Reliance Infratel

The World Bank 
fully supports Chief 
Minister Thakur’s 
vision of making 
Himachal Pradesh 
the first ‘green’ 
state of India and 
ensuring that 100 
per cent of the 
state’s energy needs 
are met through 
renewable and 
green energy by 
2034

IL&FS Tamil Nadu 
Power is a special 
purpose vehicle set 
up by Infrastructure 
Leasing & Financial 
Services Ltd (IL&FS) 
under its energy platform 
for implementation of 
thermal power projects at 
Cuddalore in Tamil Nadu

India has a lot of 
potential for growth 
while Ireland’s 
innovation and 
technological 
solutions can help 
the country further 
its potential. This 
exchange between 
both countries 
concerning 
education, business, 
investment, and 
culture will bring 
growth in both 
directions as Ireland 
will gain expert 
market penetration 
and diversification 
for its companies.

‘We wish to bring to your attention a deeply 
concerning roadblock in the implementation 
of the resolution plan for RITL by the 
successful resolution applicant - Reliance 
Projects & Property Management Services 
Limited (RPPMSL) (formerly known as 
Reliance Digital Platform & Project Services 
Limited), an affiliate of Reliance Jio Infocomm 
Limited (RJio)’
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Dr Harvinder Kaur, 
Assistant Professor, 
SD College Ambala 
says that about 90% 

of people work in the informal 
sector in India. Only 4% of the 
employed population works in 
formal sector, having job security 
and pension. In informal sector 
there is no job security and the 
fear of hire and fire is like a sword 
on the worker’s neck whether 
he is skilled or unskilled. In all 
economies, the informal sector 
is bigger than the formal sector. 
Because of overpopulation and 
lack of industrialization, job in-
security is much more in India 
and the conditions are not going 
to improve in the near future 
until and unless government 
is not going to take progressive 
steps to induce self-employment 
among Indian youth, she added.                  

In an interview with ‘The Fi-
nancial World’, Economist Dr 
Harvinder Kaur talks current 
status of the unemployment rate 
in Haryana and India;how un-
employment rates affect everyone 
among others, Excerpts from the 
interview:

What is the current status of 
the unemployment rate in 
Haryana and India?

The unemployment rate 
in India in January 2022 fell 

sharply to 6.57%, according to 
the data from the Centre for 
Monitoring Indian Economy 
(CMIE). Haryana witnessed the 
highest unemployment rate of 
23.4% in January 2022. It was 
followed by Rajasthan (18.9%), 
Tripura (17.1%), Jammu & Kash-
mir (15%) and Delhi (14.1%). 
Telangana recorded the lowest 
unemployment rate in January at 
0.7%. This was followed by Gu-
jarat at 1.2%, Meghalaya at 1.5%, 
Odisha at 1.8% and Karnataka at 
2.9%. In the month of April 2021 
too, Haryana had reported the 
highest rate of unemployment 
in the country. The unemploy-
ment rate was reported to be 
35.1% for April 2021 and 29% 
for the month of August. Other 
states like Rajasthan, Delhi, and 
Goa have unemployment rates 
above 25%. Overall, India’s un-
employment rate stands at 8% 
on 12 August 2021, with Urban 
unemployment of 10.2%. Nearly 
one-fourth of Haryana’s work-
force employable over the age 
of 15 was jobless at the end of 
2019. Educated people in the 
urban areas took a bigger hit, 
the CMIE found.  Around 20 
lakh people are in the state who 
are willing to work but are un-
employed. The national average 
was 6.9 per cent. In urban areas, 
more than 23% of the workforce 
was without any employment 
compared to 21% in rural areas, 
and age-wise unemployment 

distribution shows, that fresh 
graduates and drop-outs in their 
early twenties are the job seekers. 
Analysis of unemployment also 
found a huge gap between the 
genders, while 18% of the male 
workforce was found jobless and 
at the same time, about 66% of 
employable females were jobless.

How is the unemployment 
rate calculated?

We can measure unemploy-
ment on a weekly, monthly and 
yearly basis. There is a certain 
type of unemployment according 
to prevailing conditions in an 
economy as disguised unem-
ployment, seasonal, voluntary, 
frictional, structural unemploy-
ment etc. Generally, full employ-
ment is described as the absence 
of involuntary unemployment. 
If a person is an unemployed 
voluntary then that person is 
not considered unemployed. If 
a person is ready to work at a 
given wage rate at a given time 
then he is employed but some-
times people are ready to work 
at a comparatively low wage rate 
then this situation is called un-
deremployment and at the same 
time, they are paid less for the 
same work.

Labour participation rate is 
the ratio of the labour force to 
the population greater than 15 
years of age. The unemployment 
Rate is the unemployed who are 
willing to work and are actively 

looking for a job expressed as 
a per cent of the labour force.

 Maximum females are unpaid 
family workers. It also states that 
there is a wide gender disparity, 
with only 18.4 per cent women 
participating in employment 
activities compared with 57.3 
per cent of men

How do unemployment 
rates affect everyone?

 An educated unemployed 
person is the biggest danger for 
the security of a nation. It will 
increase corruption and social 
evils like robbery, cheating and 
will decrease the moral values 
of the population of a nation. 
It can increase terrorism in the 
economy.  When workers are 
unemployed, their families lose 
wages, and the nation as a whole 
loses their contribution to the 
economy in terms of the goods 
or services that could have been 
produced.Unemployed workers 
also lose their purchasing power, 
which can lead to unemployment 
for other workers, as the spend-
ings of a person are the income 
of another, creating a cascading 
effect that ripples through the 
economy. In this way, unemploy-
ment even impacts those who are 
still employed.

Do you think unemployment 
has become a huge problem 
for Haryana and India?

In fact, the other way around 

is that the unemployment rate is 
increasing in Haryana and it is 
among one of the wealthiest and 
most economically developed 
regions of India, then what are 
the reasons for this contradiction. 
Unemployment is Perhaps the 
biggest problem Haryana facing 
today.  The major reason behind 
this problem is, as Haryana is 
basically an agrarian economy 
and more people are engaged in 
agriculture fields than required 
(disguised unemployment), as 
they don’t want to leave their 
comfort zone until and unless 
they got any govt. job. The sec-
ond major reason is that tech-
nical education institutes have 
mushroomed all over the state, 
but the quality of education is 
low. We need more professional 
course institutes and technical 
education institutes to make 
our youth skilled and qualified 
workers. We were in need of an 
employment generation strategy 
to combat the high unemploy-
ment rate. Government have 
to plan a technical education 
strategy so that the supply of 
quality workers should be accord-
ing to the demand of industries. 
Moreover, industries should be 
decentralized so that people get 
work near their hometowns.  Out 
of total unemployed,2 to 2.5 per 
cent are those who remain un-
employed for a brief period, eg. 
while changing jobs or for a few 
months after completion of their 

graduation. About 8 to 9 per cent 
are in the category of seasonal 
and disguised unemployment. 
A huge percentage are unem-
ployed because of the factors 
impacted by the COVID and 
lockdown situation which can 
be overcome in the near future if 
govt. will make a perfect strategy 
to regenerate employment.

India’s jobs crisis is more 
serious than it seems. What 
is your assessment?

Because of the lack of employ-
ment opportunities the youth of 
India prefers to go overseas in 
search of employment. The brain 
drain will be the biggest threat to 
the Indian economy (The third-
largest economy in the world) 
because of unemployment. There 
are a number of measures that 
the Indian government is taking 
to plug the brain drain, such as 
prioritising skill development 
through its National Skill De-
velopment Mission which aims 
to train approximately 400 mil-
lion people across the country by 
2022. But this won’t be able to 
stop the movement completely. 
The urgent need is to first un-
derstand what is compelling 
people to leave India. There are 
a lot of questions we need to 
ask ourselves as a country. The 
questions about the quality of 
life, employment opportunities, 
social structure, financial and 
social security, development, 

gender equality, freedom in all 
walks of life. Do we have them 
all? Because if even one goes a 
miss, the yearning to break free 
and seek it in a different coun-
try will keep compelling many 
Indians to leave India.

Is India’s unemployment situation 
going from bad to worse?

About 90% of people work in 
the informal sector. Only 4% of 
the employed population works 
in formal sector, having job se-
curity and pension. In informal 
sector there is no job security 
and the fear of hire and fire is 
like a sword on the worker’s neck 
whether he is skilled or unskilled. 
In all economies, the informal 
sector is bigger than the formal 
sector. Because of overpopulation 
and lack of industrialization, job 
insecurity is much more in India 
and the conditions are not going 
to improve in the near future 
until and unless government 
is not going to take progressive 
steps to induce self-employment 
among Indian youth.                   

Why is India’s unemployment 
rate rising sharply? Explain

 Unemployment in India 
mainly refers to educated 
young people looking for 
jobs in the formal economy 
- although the informal 
economy employs 90% 
of the workforce and 

generates half the economic 
output.”Unemployment is a luxu-
ry which the educated, relatively 
well-off can afford. Not the poor, 
unskilled or semi-skilled people,” 
said Radhika Kapoor, a labour 
economist.The more educated 
the person is, the more likely 
it is they’ll remain jobless and 
unwilling to take up a low-paying 
informal job. On the other hand, 
the poor who have little access 
to education are compelled to 
take up whatever work comes 
their way.So, unemployment 
numbers don’t reveal much about 
the total supply of workers in 
the economy as a whole. Three-
quarters of India’s workforce is 

self-employed 
and casual, 
with no 
s o c i a l 
security 
benefits.

‘Only 4% of employed population works in formal sector, having job security, pension in India’

CHENNAI: South Korean tech 
giant Samsung will set up a 
compressor plant at an outlay 
of Rs 1,588 crore near here, a 
senior group official said on 
Tuesday.

Spread over 22 acres, the 
new plant will have a capacity 
to make eight million units 
per year.

The compressors produced 
at the new plant will be used 
for the refrigerators made 
by the company and also 
for exports, said Ken Kang, 
President and CEO, Sam-
sung Southwest Asia said. 
The compressors produced 

at the new plant will be used 
for the refrigerators made 
by the company and also for 
exports, he added. Samsung 
India has signed a Memoran-
dum of Understanding with 
Tamil Nadu government.  
Speaking on the occasion, 
Tamil Nadu Chief Minis-
ter M.K. Stalin welcoming 
the fresh investment also 
requested Samsung to set 
up a semi-conductor plant 
in the state.

He said Samsung’s total 
investment in Tamil Nadu 
has gone upto about Rs 1,800 
crore till date. � AGENCIES

Samsung to set up  
compressor plant in TN 
at outlay of Rs 1,588 cr

NEW DELHI: Aircraft maker 
Airbus will be showcasing Air-
bus A350 at the Wings India 
airshow to be held at Begum-
pet Airport here from March 
24 to 27.

According to the company, it 
will be showcasing the future of 
long-haul travel. Airbus A350, 
the undisputed leader in sus-
tainable long-range air travel, 
will be on a static display along 
with its portfolio of world-class 
products and services that are 
fostering the growth of commer-
cial aviation in India. Hyderabad 
will also be the last stop of the 
A350’s demonstration tour of 
India beginning on March 21.

“Air travel in India is at an 
inflection point with a grow-
ing middle class, an increas-
ing propensity to travel and 
a geographical advantage all 
conducive to opening up the 
long-haul potential. It is the 
time for the renaissance of in-
ternational travel solutions in 
and out of India,” said Remi 
Maillard, President and MD 
of Airbus India & South Asia.

“The A350 offers the great-

est range capability combined 
with the lowest fuel burn, and 
is the strategic enabler for In-
dian airlines to regain market 
share in the lucrative long-haul 
segment and to profitably grow 
their operations. We believe 
the A350 will shape the future 
of long-range travel. So we are 
delighted to be showcasing the 
A350 aircraft at Wings India 
2022,” he added.

Airbus will also display a scale 
model of its single aisle A220 
aircraft, purpose-built for the 
100-160 seat market that can 
prove to be a game changer for 
regional connectivity in India. 
Alongside it will be a cutaway 

model of the A350-900.
Airbus helicopters will show-

case scale models of the ACH130 
from its corporate portfolio and 
the multi-role H160. Visitors to 
the stand can also learn about 
an array of material, airframe 
and training services offered 
by Airbus and gain knowledge 
about its open digital platform 
for aviation - Skywise.

On the public days on 
March 26-27, Airbus will 
host a “Meet-and-Greet” re-
cruitment event at its stand. 
Company executives will meet 
candidates for prospective posi-
tions in digital and engineering  
streams. � AGENCIES

Airbus to showcase A350 
at Hyderabad airshow

NEW DELHI: Higher cost of 
food items, as well as manu-
factured goods like clothing 
and footwear, kept India’s Febru-
ary 2022 retail inflation above the 
six-per cent-mark on a sequential 
as well as on a year-on-year ba-
sis.As per the data furnished by 
the National Statistical Office on 
Monday, the Consumer Price Index 
(CPI) rose to 6.07 per cent last 
month from 6.01 per cent in Janu-
ary 2022.Similarly, on a YoY basis, 
last month’s retail inflation rose 
at a faster rate than the 5.03 per 
cent increase in prices recorded for 
February 2021.The trend assumes 
significance as retail inflation rate 
remained above the target range 
of the Reserve Bank of India, 
which has a CPI target range 
of 2-to-6 per cent. �AGENCIES

India’s Feb retail 
inflation remains 
above 6%

New Delhi: Union Fi-
nance Minister Nirmala Sith-
araman on Tuesday said that 
the GST Council should not be 
politicised as it is a body in which 
every finance minister from every 
state sits in and decides on how 
the disbursements happen.
While intervening during the 
question hour in the Rajya Sab-
ha on the issue of GST compen-
sation which is yet to be paid to 
the states, the Finance Minister 
said: “I appeal through you, that 
we don’t need to politicise this. 
Its an insult to the GST council.”
NCP lawmaker Vandana 
Chavan during the ‘Question 
Hour’ had cited inadequate 
release of funds to the state of 
Maharashtra, saying that the 

situation was similar in cer-
tain non-BJP states during her 
supplementary question on the 
GST related issue.Responding 
to her question, the Finance 
Minister said: “The council is 

a body which decides on how 
the disbursements happen...It 
is very well to point out that Ma-
harashtra has a very big amount 
due, but in distribution as well, 
the share of Maharashtra has 

been fairly higher compared to 
other states.” BJP Member Y.S. 
Chowdary also asked a question 
on GST compensation yet to 
be paid to the states, at which 
Minister of State for Finance 
Pankaj Chaudhary informed the 
House about status of pendency 
with respect to Andhra Pradesh 
and Telangana.
While responding to a ques-
tion on the setting up of Sid-
dha Medical Research Centre at 
Kollimalai hills in Tamil Nadu, 
Minister for Ayush Sarbananda 
Sonowal said: Considering the 
availability of the medicinal 
plants there, I would definitely 
visit the place and a decision 
will be taken after that.”
� AGENCIES

Don’t politicise GST council, says FM Sitharaman

Debasish Panda 
to be IRDAI 
Chairman
New Delhi: With the most 
serious oil shock in decades 
now a reality, US President 
Joe Bidens attempt to cush-
ion the blowback continues 
to meet resistance from the 
two allies he needs the most, 
the Guardian reported.Saudi 
Arabia’s Crown prince Mo-
hammed bin Salman, and 
his counterpart in the United 
Arab Emirates (UAE), Mo-
hammed bin Zayed, are yet 
to agree to a phone call with 
Biden – a scenario all but 
unthinkable during previ-
ous administrations.Biden’s 
immediate priority is for 
both countries to help exert 
maximum economic pres-
sure on Russia by cranking 
up their oil output.Each 
capital is a major supplier 
of oil, with excess capacity, 
which would soften the effect 
on US consumers through 
fuel prices before midterm 
elections in November that 
threaten Democratic control 
of Congress.With relations 
between the Middle East oil 
powers and Washington at 
their lowest ebb in modern 
times, though, a reckoning 
is due that may realign the 
regional order on terms that 
favour Riyadh and Abu Dhabi.
Both leaders have made it 
clear that they will settle for 
nothing less, and are ready to 
extract their price, the Guard-
ian reported.As if to show the 
Biden administration what 
it could do, the UAE ambas-
sador to Washington, Yousef 
al-Otaiba, said on March 10 
that it favoured production 
increases “and will be encour-
aging Opec to consider higher 
production levels”, leading oil 
prices to fall by 13 per cent 
the next day.But no action to 
increase supply followed and 
by the week’s end the price per 
barrel was back up to almost 
$130, an uncomfortably high 
level for Biden to take to the 
midterms. � AGENCIES

NEW DELHI: India’s heavy 
reliance on imported Liqui-
fied Natural Gas (LNG) as a 
fertiliser feedstock exposes 
the nation’s balance sheet 
to ongoing global gas price 
hikes, increasing the govern-
ment’s fertiliser subsidy bill, 
a new report by the Institute 
for Energy Economics and 
Financial Analysis (IEEFA) 
said on Monday.
By shifting away from ex-
pensive LNG imports for 
fertiliser production and 
using domestic supplies 
instead, India could reduce 
its vulnerability to high and 
volatile global gas prices and 
ease the subsidy burden, the 
report says.

Natural gas is the main input 
(70 per cent) for urea produc-
tion, and even as global gas 
prices increased 200 per cent 
from $8.21/MMBtu (met-
ric million British thermal 
unit) in January 2021 to 

$24.71/MMBtu in January 
2022, urea continued to be 
provided to the agriculture 
sector at a uniform statutory 
notified price, which led to 
an increased subsidy.
“The budget allocation for 

the fertiliser subsidy is about 
$14 billion or Rs 1.05 tril-
lion,” says report author 
Purva Jain, IEEFA analyst 
and guest contributor, “mak-
ing it the third year in a row 
that the fertiliser subsidy has 
topped Rs 1 trillion”.
“With the already high global 
gas prices exacerbated by the 
Russian invasion of Ukraine, 
the government will likely 
have to revise the fertiliser 
subsidy much higher as the 
year progresses, as it did in 
FY2021/22.”This situation 
is compounded by India’s 
dependence on Russia for 
phosphatic and potassic 
fertilisers such as NPK and 
MoP, says Jain. �AGENCIES

Soaring LNG prices likely to drive 
up India’s Rs 1 tn fertiliser subsidy

NEW DELHI: Ruchi Soya 
shares hit the 20 per cent 
upper circuit on Monday 
after the diversified FMCG 
company announced it will 
launch its follow-on public 
offer (FPO) worth Rs 4,300 
crore on March 24.
A follow-on offering is an 
issuance of additional shares 

made by a company after an 
initial public offering.
The FPO issue will close 
on March 28. In order to 
comply with market regula-
tor SEBI’s requirement of a 
minimum public sharehold-
ing of 25 per cent in a listed 
business, the company is is-
suing the additional public 

offering.Entire proceeds 
from the issue will be used 
for furthering the company’s 
business by repayment of 
certain outstanding loans, 
meeting its incremental 
working capital require-
ments and other general 
corporate purposes.
� AGENCIES

Ruchi Soya hits 20% upper circuit 
as company to launch FPO

NEW DELHI:  A High 
manufactured goods’ prices 
pushed up India’s February 
2022 wholesale inflation on 
a sequential as well as on a 
year-on-year basis.The an-
nual rate of inflation, based 
on wholesale prices, rose to 
13.11 per cent last month from 
12.96 per cent reported for 
January 2022.

Similarly, on a year-on-year 
(YoY) basis, the Wholesale 
Price Index (WPI) data fur-
nished by the Ministry of Com-
merce and Industry showed 
an exponential rise last month 
over February 2021, when it 
stood at 4.83 per cent.

“The high rate of inflation 
in February 2022 is primarily 
due to rise in prices of mineral 
oils, basic metals, chemicals 
and chemical products, crude 
petroleum and natural gas, 
food articles and non-food 
articles etc. as compared to 
the corresponding month of 

the previous year,” the Minis-
try said in its review of ‘Index 
Numbers of Wholesale Price 
in India’ for February.

The month over month 
change in WPI index for the 
month of February 2022 stood 
at 1.4 per cent as compared 
to January 2022. As per the 
data, the primary articles seg-
ment, which has one of the 

highest weightage in the WPI, 
increased at a slower rate of 
13.39 per cent in February as 
compared to 13.87 per cent 
reported for January 2022.

In the fuel and power seg-
ment, which has a weightage 
of 13.15 per cent, the rise in 
inflation was recorded at 31.5 
per cent from 32.27 per cent 
in January 2022. �AGENCIES

India’s Feb wholesale price 
inflation rises to 13.11%

India’s Feb 2022 exports 
up 25%, imports rise 36%
NEW DELHI: India’s mer-
chandise exports rose 25.10 
per cent in February 2022 on 
a year-on-year basis, official 
data showed on Monday.Ex-
ports during last month rose 
to $34.57 billion from $27.63 
billion reported in February 
2021.The data, furnished by 
the Commerce and Industry 
Ministry, showed that last 
month’s ex-
ports rose 
by 24.60 per 
cent over 
F e b r u a r y 
2020.

“Non-pe-
troleum and 
n o n - g e m s 
and jewel-
lery exports 
in February 
2022 were 
$26.75 bil-
lion, register-
ing a positive growth of 19.01 
per cent over non-petroleum 
and non-gems and jewellery 
exports of $22.48 billion in 
February 2021 and a positive 
growth of 25.72 per cent over 
non-petroleum and non-gems 
and jewellery exports of $21.28 

billion in February 2020.”
As per the data, India’s 

merchandise imports last 
month increased by 36.07 
per cent to $55.45 billion over 
$40.75 billion in February 
2021.

Besides, imports last month 
registered a positive growth of 
46.28 per cent in comparison 
to February 2020.

“ N o n -
petroleum, 
n o n - g e m s 
and jewellery 
(gold, silver 
and precious 
metals) im-
ports were 
$31.70 bil-
lion in Feb-
ruary 2022 
with a posi-
tive growth 
of 32.04 per 
cent over 

non-petroleum, non-gems and 
jewellery imports of $24.01 
billion in February 2021 and 
a positive growth of 42.72 per 
cent over non-petroleum, non-
gems and jewellery imports 
of $22.21 billion in February 
2020.” � AGENCIES
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congress-left-isf AlliAnce, fighting for 
politicAl relevAnce, 

hopes to be KingmAKer

New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-

edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES

dhfl booked over 2.60 lakh 
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GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 
per cent, according to latest 

data from the reserve Bank.
the household savings 

plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-

ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 
unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 
the rBi bulletin released over 
the weekend showed.However, this was still high-

er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 
unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 
per cent in Q2, household sav-

ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 
save more during the economic 

slowdown and greater income 
uncertainty,” the report argued.

a similar trend was also 
observed during the global fi-

nancial crisis in 2008-09 when 
household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 
in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  

AGENCIES

savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry
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NEW DELHI: P ResMed 
released the results of its 
ResMed Asia and Latin 
America Sleep Health 
Survey, which looked at 
overall sleep habits and 
their impact on respon-
dents’ well-being across the 
region. The ResMed-com-
missioned study, conducted 
online by AtomikResearch 
in India (5004), Brazil, 
China, Japan, Korea, and 
Mexico, discovered that 
the majority of the 17,040 
respondents suffered from 
insufficient sleep or poor 
sleep quality, with only 21 
percent waking up feeling 
refreshed in the morning. 
In India, 81 percent agreed 
that poor sleeping habits 
can have a negative impact 
on one’s quality of life and 
that getting enough sleep 
is critical for maintaining 
one’s immunity; 53 percent 
attempted to get more sleep 
to address this. �AGENCIES

D
ash and Dot debuted 
their Fall/Winter 2022 
collection at Paris 
Fashion Week, which 
was inspired by the 

rich history of Indian textiles and 
craftsmanship. It’s a celebration of 
traditional Indian craftsmanship 
presented on a global scale in ready-
to-wear silhouettes. The goal was to 
bring affordable luxury from India 
to the rest of the world.Each piece 
incorporated a component of sus-
tainability. Starting with coats and 
jackets made from upcycled bohris 
and jute bags embellished with mir-
ror work, the collection demonstrates 
how Indian artisanship can help 
upcycle even the most basic textile. 
The shirts were created using a one-
of-a-kind embroidery technique that 
made use of waste sewing threads 
from export factories. The collection 
embraced carpet making’s traditional 
history, with materials hand knitted 
using organic cotton and recycled 
polyester threads.Dash & Dot’s Fall/
Winter Collection empowers Indian 
artisans and forges a link between 
the global fashion industry and 
India’s time-honoured techniques. 
The goal was to blur the distinction 
between Indian craftsmanship and 
ready-to-wear clothing.Speaking 
of his experience at Paris Fashion 
Week 2022, Ashray Gujral, founder 
of Dash & Dot said, “Being welcomed 
to showcase Indian history and being 
a part of the global community was 
truly an enriching experience. It was 
everything one could ever dream of. 
It was even more heartwarming to 
witness our Indian workmanship 
being appreciated so much. To be 
surrounded in an environment of 
creative people who do what we do 
makes us realize how much we love 
the process of creating.”� AGENCIES

MOUNT MAUNGANUI   : 
Veteran India pacer Jhulan 
Goswami on Wednesday 
added another milestone to 
her already illustrious career 
in international cricket. With 
the lbw dismissal of England 
opener Tammy Beaumont in 
the league match of the ICC 
Women’s Cricket World Cup 
at Bay Oval, Goswami became 
the first woman cricketer to 
take 250 ODI wickets.
The right-arm pacer had re-
cently become the leading 
wicket-taker in the history of 

World Cups against the West 
Indies and with Beaumont’s 
dismissal, she also reached 
the mark of 350 wickets in 
international cricket.
Goswami, happy with the 
achievement against her 
name, stated that all she 
wanted to do was to express 
herself on the field and didn’t 
think much about individual 
achievements in ODI cricket.
“I am happy that I was able 
to take 250 wickets but nev-
er thought about that in my 
life. Secondly, I would have 

been happy if we had won 
this match,” said Goswami in 

the post-match virtual press 
conference.

Going on a trip down the 
memory lane, Jhulan re-
marked, “When I started (play-
ing cricket), I never thought 
about it (of 250 ODI wickets). 
Just wanted to be there and 
express myself all the time and 
try to contribute more from 
my side. But some days, things 
aren’t going my way, some 
days it is very tough to do the 
way you want to deliver and it 
doesn’t happen. But this is a 
never-ending learning process 
as you keep learning each and 
every time.”� AGENCIES

MUMBAI: Delhi Capitals’ as-
sistant coach Ajit Agarkar said 
that in Twenty20 format, there 
is no strong or weak team.

The former Indian pacer 
added that it is difficult to 
pick a clear favourite in the 
Indian Premier League (IPL) 
as anyone can be a winner.

Putting forward Rajasthan 
Royals’ maiden triumph in the 
inaugural edition of the IPL as 
a case study, Agarkar said, “In 
T20 cricket there is no strong 
or weak team, I wish it were 
true and you could pick one 
or two teams but that’s not the 
case. We have enough evidence 
throughout the editions of IPL 

that no team is easier to beat.”
Commenting on the glori-

ous uncertainties of cricket 
during the IPL Gameplan 

show on Star Sports, Agarkar 
said, “If you see Rajasthan 
Royals in the first edition of 
IPL, everyone was having a 
laugh at the team they picked 
in the auction, but they went 
on to win the trophy.”

Earlier, Delhi Capitals an-
nounced former Australian 
all-rounder Shane Watson 
as their new assistant coach 
for the upcoming season of 
the Indian Premier League.

On his appointment, Wat-
son said, “The IPL, the best 
T20 tournament in the world. 
I’ve got incredible memories 
as a player, first of all with 
Rajasthan Royals winning it 

in 2008, led by the incredible 
man Shane Warne, RCB and 
then CSK. I’ve got incredible 
memories as a player, and now 
coaching opportunities. It’s 
come to be able to work under 
the great Ricky Ponting. He 
was an amazing leader as a 
captain, and now to be able to 
coach under him. He is one of 
the best coaches in the world 
now. So, for me to be able to 
learn the ropes under Ricky, 
I am really excited.”

Delhi Capitals’ head coach 
Ricky Ponting and bowl-
ing coach James Hopes as-
sembled at the team hotel in  
Mumbai. � AGENCIES

ISLAMABAD:  Pakistan has invited Chinese Foreign Min-
ister Wang Yi to attend the upcoming conference of Foreign 
Ministers from the Organisation of Islamic Cooperation (OIC) 
in Islamabad as a “guest of honour”, a rare move to accord this 
opportunity to a top diplomat from a non-OIC country, The 
Express Tribune reported.Wang will address the conference 
scheduled for March 22 and 23 as a special guest.

At least 48 Foreign Ministers from the 57-nation OIC have 
so far confirmed their participation.This is the second OIC 
meeting being hosted by Pakistan in three months.In Decem-
ber 2021, Pakistan also hosted an extraordinary session of the 
OIC on Afghanistan, the report said.

Meanwhile, sources said that Wang, apart from attending 
the OIC conference, would also attend the Pakistan Day Pa-
rade to witness the performance of recently-inducted Chinese 
fighter jets J-10C into the Pakistan Air Force (PAF).Pakistan 
is the first country to get the J-10C fighter jets from China, 
The Express Tribune reported.

The Chinese Minister will also meet the country’s civil and 
military leadership to review the bilateral ties as well as discuss 
regional and international issues.

Progress on the China-Pakistan Economic Corridor (CPEC) 
projects would also be reviewed during his visit, The Express 
Tribune added. � AGENCIES

CANBERRA: Australian 
Prime Minister Scott Mor-
rison said China would face 
consequences if it backs Rus-
sias war on Ukraine, argu-
ing such a move would be an 
“abomination” while hinting 
at new international sanctions 
for Beijing.

Asked whether any penal-
ties were in store for China 
over its refusal to condemn 
the ongoing Russian assault, 
the Prime Minister said that 
Australia would join with al-
lies in sanctioning the country, 
RT reported.

“We will move in lockstep 
with our partners and allies on 
these issues, and the United 
States has made some very 
clear statements about this 
and we support those state-
ments,” he said on Wednes-
day, calling on “the whole 
world” to “put an end to this 
terrible violence and aggres-
sion by Russia in Ukraine”.

Morrison went on to ar-
gue that Beijing must be “very 

transparent” about its ties to 
Moscow, including “when it 
comes to throwing them an 
economic lifeline during this 
global crisis” and “potentially 
what, if any, support has been 
discussed for military sup-
port for Russia”, adding the 
latter decision “would be an 
abomination”.

The leader’s comments fol-
low similar statements from 
Washington, which has also 
warned of “significant con-
sequences” for any military 
or economic assistance to 
Moscow.

“We will not allow that to 
go forward and allow there to 
be a lifeline to Russia from 
these economic sanctions 
from any country, anywhere 
in the world,” US National 

Security Advisor Jake Sulli-
van had said last week, ahead 
of a meeting with Chinese 
diplomat Yang Jiechi in 
Rome.“We will move in lock-
step with our partners and 
allies on these issues, and 
the United States has made 
some very clear statements 
about this and we support 
those statements,” he said 
on Wednesday, calling on 
“the whole world” to “put an 
end to this terrible violence 
and aggression by Russia in 
Ukraine”. 

The leader’s comments fol-
low similar statements from 
Washington, which has also 
warned of “significant con-
sequences” for any military 
or economic assistance to 
Moscow. � AGENCIES
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A
ctress 
Parineeti Cho-
pra credits 2021 for 
bolstering her belief in 
picking subjects that are 

ahead of the curve as she showcased her acting prow-
ess through films like ‘Sandeep Aur Pinky Faraar’, ‘The 

Girl On The Train’ and ‘Saina’.
She said: “It’s a year filled with gratitude for me. 2021 was 

the year I had been waiting for, having taken the biggest plunge 
of my career in the form of ‘Sandeep Aur Pinky Faraar’, ‘The Girl 
on the Train’ and ‘Saina’ and thankfully, each one of them paid 

off.”
Parineeti added: “2021 made me realise that audiences expect 

me to be clutter-breaking and I couldn’t agree with them more; I 
am more thankful to them for showering me with all the love for 
my performances.” “It’s been a year that has bolstered my belief 
in picking subjects that are remarkably ahead of the curve and 

present me in the most unique way on screen. Parineeti 
feels blessed that the makers, producers and her fans 
didn’t give up on her, and pushed her to do her best 

work. Parineeti will be seen next in films like 
‘Uunchai’ with Amitabh Bachchan, and 

‘Animal’ opposite Ranbir Kapoor.
� AGENCIES

Women’s World Cup

Basanti swearing

Bhagwant Mann, Aam 
Aadmi Party (AAP) 
candidate in Punjab’s state 
assembly polls, gestures as 
he arrives to take the oath 
as Chief Minister of Punjab 
during the swearing-in 
ceremony at Khatkar 
Kalan, the birthplace of 
Shaheed Bhagat Singh, 
in Nawanshahr District 
of Punjab on Wednesday. 
Seventeen state lawmakers 
took oath as ministers 
of Punjab state on 
Wednesday.
� Photo: Prabhjot Gill

55% of Indian 
adults face trouble 
sleeping at least 3 
nights a week

Today women 
prefer clothes 

that make 
them feel 

comfortable 
and relaxed


