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Highlight of the week

1 � States to provide ₹50,000 
compensation for each Covid  
death: Centre

2�India still has some Covid: UK on 
stricter Quarantine rules for  
Indians

3�National Covid recovery rate 
recorded at 97.77 per cent, highest 
since March 2020

Modi, Suga reaffirm commitment 
for free, open Indo-Pacific region

New Delhi: The Defence 
Ministry sealed a contract to 
procure 118 Main Battle Tanks 
(MBTs) Arjun for the Indian 
Army at a cost of Rs 7,523 crore, 
in a major move to boost its 
combat capabilities.

The defence ministry placed 
the order for the Arjuna Mk-1A 
tanks with the Heavy Vehicles 
Factory (HVF), Avadi, Chennai.

The MBT Mk-1A is a new 
variant of Arjun Tank designed 
to enhance fire power, mobil-
ity and survivability, infused 
with 72 new features and more 
indigenous content from the 
Mk-1 variant

“The Ministry of Defence 
(MoD) placed an order with 
Heavy Vehicles Factory (HVF), 
Avadi, Chennai for supply of 
118 Main Battle Tanks (MBTs) 
Arjun Mk-1A for the Indian 
Army on September 23,” the 
ministry said in a statement.

“The order, worth Rs 7,523 
crore, will provide further 
boost to the ‘’Make in India’’ 
initiative in defence sector and 
is a big step towards achiev-
ing ‘’Aatmanirbhar Bharat’’,” 

it said. The ministry said the 
tanks would ensure effortless 
mobility in all terrains, besides 
precise target engagement dur-
ing day and night.

It has been designed and 
developed by the Defence Re-
search & Development Or-
ganisation (DRDO) by incor-
porating numerous upgrades 
on Arjun MBT, the in-service 
main battle tank with the In-
dian Army.

“The MK-1A is equipped 
with accurate and superior 
firepower, all-terrain mobility 
and an invincible multi-layered 
protection provided by an ar-
ray of advanced technology 
systems. It can take on the 
enemy during day and night 
conditions and in both static 
and dynamic modes,” the min-
istry said.

It said the production order 
to Heavy Vehicles Factory will 
open up a large avenue in de-
fence manufacturing for over 
200 Indian vendors including 
MSMEs, with employment 
opportunities to around 8,000 
people.� AGENCIES

Defence Ministry places 
Rs 7,523 crore order for 
118 battle tanks

Washington : Prime 
Minister Narendra Modi and 
his Japanese counterpart Yo-
shihide Suga have reaffirmed 
their commitment towards 
a free, open and inclusive 
Indo-Pacific region, as they 
reviewed the multi-faceted 
bilateral relationship and 
exchanged views on recent 
global developments, includ-
ing in Afghanistan, ahead 
of the first in-person Quad 
meeting to be hosted by US 
President Joe Biden.

Kamala Harris is a source 
of inspiration for many 
around the world: Modi

During their meeting here 
on Thursday, the two Prime 
Ministers agreed to enhance 
bilateral security and defence 
cooperation, including in the 
area of defence equipment 
and technologies, according 
to a statement issued by the 
Ministry of External Affairs 
(MEA).

Modi thanked Suga for his 
personal commitment and 
leadership, both as Prime 
Minister and Chief Cabinet 

Secretary earlier, in enabling 
great advances in the India-
Japan Special Strategic and 
Global Partnership over the 
last few years, it said.

“The two Prime Ministers 
reviewed the multi-faceted 
relationship between the two 
countries and exchanged views 
on recent global and regional 

developments, including in 
Afghanistan. They reaffirmed 
their commitment towards a 
free, open and inclusive Indo-
Pacific region,” it said.

The two Prime Ministers 
welcomed the increasing eco-
nomic engagement between 
the two countries.

Prime Minister Modi in a 

tweet said that Japan is one of 
India’s most valued partners.

“I had an excellent meet-
ing with PM @sugawitter 
on a variety of subjects that 
would further boost coopera-
tion between our nations. A 
strong India-Japan friend-
ship augurs well for the en-
tire planet,” Modi tweeted.

“Furthering friendship 
with Japan,” the MEA said 
in a tweet after the meeting.  

“Prime Ministers @naren-
dramodi and @sugawitter 
had a fruitful meeting in 
Washington DC. Both lead-
ers held discussions on sev-
eral issues including ways to 
give further impetus to trade 
and cultural ties,” it said.

“Discussed a range of is-
sues: Indo-Pacific, regional 
developments, supply chain 
resilience, trade, digital econ-
omy & P2P ties,” the MEA 
said in another tweet.

A special strategic and 
global partnership with Ja-
pan - firmly rooted in history 
and based on common values, 
it further said.

They welcomed the launch 
of the Supply Chain Resilience 
Initiative (SCRI) between In-
dia, Japan and Australia ear-
lier this year as a collaborative 
mechanism to enable resilient, 
diversified and trustworthy 
supply chains, the statement 
said.

Prime Minister Modi high-

lighted the need to develop 
bilateral partnerships in man-
ufacturing, MSME and skill 
development.

Prime Minister Suga in-
formed Modi that in order to 
operationalise the Specified 
Skilled workers (SSW) agree-
ment which was signed earlier 
this year, the Japanese side 
would be undertaking skill 
and language tests in India 
from early 2022, it said.

They discussed the Covid 
pandemic and efforts to ad-
dress it and highlighted the 
increasing importance of digi-
tal technologies and in this 
regard positively evaluated the 
progress in the India-Japan 
Digital Partnership, especially 
in start-ups.

The two leaders exchanged 
views on further collaboration 
in various emerging technolo-
gies. Discussions also took place 
on climate change issues and 
green energy transition, and 
the potential for Japanese col-
laboration with India’s National 
Hydrogen Energy Mission, the 
statement said.� AGENCIES

Dolly Chopra
Chandigarh

The fact is chief ministers 
come and go on a regular ba-
sis! But the real significance 
of Captain Amarinder Singh’s 
resignation resides in what it 
says about the Congress party 
today, not in what it means 
for Punjab politics. With each 
passing day, it becomes in-
creasingly evident that this 
is not the Congress that was 
elected in 2004 and 2009, but 
rather a whole other political 
party.

The first distinction is in 
Amarinder Singh’s treatment. 
Singh is a Congress veteran 
who has won Punjab for the 
party and is well-liked across 
the country. When complaints 
about his leadership began 
to arrive - claims that he was 
inaccessible to his MLAs, that 
governance had been out-
sourced to bureaucrats, that he 
had done nothing to combat 
anti-incumbency, and so on - 
the party would have assessed 
whether these claims were true 
at one point or another.

If the allegations were 
proved to be true, Sonia Gan-
dhi would have dispatched 
a senior aide (likely Ahmed 
Patel) to speak with the Chief 
Minister and urge him to take 
quick corrective action in the 
party’s best interests.

The Congress leadership did 

not bother to do that this time 
because Ahmed Patel is dead, 
nobody else is playing that 
role, and anyway, that is not 
how the party functions now.

Channi took oath
Congress leader Charanjit 

Singh Channi was sworn in 
as chief minister of Punjab, 
making him the first Dalit to 

hold the top post in the state.
Sukhjinder Singh Rand-

hawa and OP Soni were also 
sworn in. They will be desig-
nated as deputy chief ministers.

Punjab Governor Ban-
warilal Purohit administered 
the oath to the 58-year-old 
Channi at a ceremony held 
at the Raj Bhawan.

CONGRESS POLITICS IN PUNJAB!

Polls ahead: Capt Amarinder 
quits, now Channi a new CM

NewDelhi: The PM CARES 
Fund is not a Government of 
India fund and the amount 
collected by it does not go to 
the Consolidated Fund of In-
dia, the Delhi High Court has 
been informed.

An affidavit filed by an 
Under Secretary at the Prime 
Minister’s Office (PMO) who 
is discharging his functions in 
the PM Cares Trust on honor-
ary basis, has said the trust 
functions with transparency 
and its funds are audited by 
an auditor - a chartered ac-
countant drawn from the panel 
prepared by the Comptroller 
and Auditor General of India.

The affidavit was filed in 
response to a petition seeking 
a direction to declare the PM 
CARES Fund a ‘State’ under 
the Constitution to ensure 
transparency in its functioning.

A bench of Chief Justice DN 
Patel and Justice Amit Bansal 
has fixed the matter for further 
hearing on September 27.

“To ensure transparency, the 
audited report is put on the 
official website of the trust 
along with the details of utilisa-
tion of funds received by the 
trust,” says the affidavit filed 
by Pradeep Kumar Srivastava, 
Under Secretary at the PM’s 
Office.

“I state that when the peti-
tioner is claiming to be a pub-
lic-spirited person and seeking 
to pray for various reliefs only 
for transparency, it does not 
matter whether PM Cares is 
a ‘State’ within the meaning of 
Article 12 of the Constitution 
of India,” the officer said in 
the affidavit.

Irrespective of whether the 
trust is a ‘State’ or other au-
thority within the meaning 
of Article 12 of the Constitu-
tion or whether it is a ‘public 
authority’ within the meaning 

of provisions of the Right to 
Information Act (RTI), it is not 
permissible to disclose third 
party information, it added.

It said that all donations re-
ceived by the trust are received 
via online payments, cheques 
or Demand Drafts and the 
amount received is audited 
with the audited report and 
the expenditure of trust fund 
displayed on the website.

“The trust functions on the 
principles of transparency and 
public good in larger public in-
terest like any other charitable 
trust and, therefore, cannot 
have any objection in upload-
ing all its resolutions on its 
website to ensure transpar-
ency,” it said, while reiterating 
that “the trust’s fund is not a 
fund of Government of India 
and the amount does not go 
in the Consolidated Fund of 
India.”

The officer said he is dis-
charging his functions in the 
PM Cares Trust on honorary 
basis which is a charitable 
trust not created by or under 
the Constitution or by any law 
made by the Parliament or by 
any State legislature.

“Despite being an officer 
of the Central government, I 
am permitted to discharge my 
functions in PM Care Trust 
on an honorary basis,” he  
said.� AGENCIES

PM CARES not a govt 
fund, Prime Minister’s 
office tells HC

During their meeting, the two Prime Ministers agree to 
enhance bilateral security and defence cooperation

Top American CEOs appreciate recent reform measures 
in India, Shringla says after they meet Modi

QUAD MEETING

‘Ready to make any 
sacrifice to stop Navjot 
Sidhu becoming CM’
An unrelenting Capt Ama-
rinder Singh declared that 
he would fight Navjot Sidhu’s 
elevation to Punjab chief 
ministership tooth and nail, 
and was ready to make any 
sacrifice to save the country 
from such a dangerous man.

Even as he reiterated his 
intention 
to counter 
any move to 
make Sidhu 
the state’s 
CM face, Am-
arinder said 
he will pit a strong candidate 
against the PPCC president in 
the 2022 Assembly polls to en-
sure his defeat. “He (Sidhu) is 
dangerous for the state,” said 
the former Chief Minister in 
a series of media interviews.

Asserting that he will only 
leave politics on a high, the 
former Chief Minister said, “I 
was ready to leave after victory 
but never after a loss.” He said 
he had offered his resignation 
to Sonia Gandhi three weeks 
earlier but she had asked him 
to continue. “If she had just 
called me and asked me to 
step down, I would have,” he 
said, adding that “as a soldier, 
I know how to do my task and 
leave once I am called back”.

HIGHLIGHTS
 � Punjab govt orders removal of ex-CM 

Amarinder’s posters from buses
 � 9 IAS, 2 PCS officers transferred on second 

day of Chief Minister Channi assuming 
office

 �NCW  chief seeks newly appointed Punjab CM 
Charanjit Singh Channi’s resignation

New Delhi: The Defence 
Ministry inked a nearly Rs 
20,000 crore deal with Airbus 
Defence and Space of Spain 
to procure 56 ‘C-295’ medium 
transport aircraft which will 
replace the ageing Avro-748 
planes of the Indian Air Force.

It is the first project of its kind 
under which military aircraft 
will be manufactured in India by 
a private company, officials said.

Under the deal, 16 aircraft 
will be delivered in a flyaway 
condition by the Airbus Defence 
and Space of Spain within 48 

months of 
signing the 
contract.

The re-
maining 40 
planes will 
be manu-
factured in 
India by a consortium of the 
Airbus Defence and Space and 
Tata Advanced Systems Limited 
(TASL) within 10 years of sign-
ing the contract, officials said.

The Chairman of Tata Trusts, 
Ratan Tata, congratulated the 
Airbus Defence, Tata Advanced 

Systems Limited and the De-
fence Ministry on the inking 
of the historic contract.

In a signed statement posted 
on Twitter, Tata said the clear-
ance of the joint project between 
Airbus Defence and Tata Ad-
vanced Systems to build the 
aircraft is a “great step” forward 
in the opening up of the aviation 
and avionics projects in India.

“It will create a domestic sup-
ply chain capability to inter-
national standards, which has 
never been undertaken before,” 
Ratan Tata said.� AGENCIES

NewDelhi:  Rape cases are 
still on verge in India. In one of 
the case, over 30 people have 
been accused of gang-raping a 
15-year-old girl multiple times 
over a period of nine months 
near Mumbai, in a case that 
has left Maharashtra shaken 
to the core. The girl has named 
33 attackers, of which 24 have 
been arrested. Two minors have 
also been detained.

The tragic story began in 
January when the girl’s friend 
allegedly raped her and filmed 

the crime. He used the video 
to blackmail her and rape her 
again. He allegedly shared the 
video with many others - friends 
and acquaintances - and they 
all used it to blackmail the teen.

The girl was gang-raped by 
the group multiple times and 
at several spots near Mumbai, 
according to the police.

“It all started when the lover 
of the girl raped her in January 
and made a video of the incident. 
He started blackmailing her on 
the basis of that video. Later on, 

his friends and acquaintances 
gang-raped her at least on four 
to five occasions at different 
places, including Dombivili, 
Badlapur, Murbad and Rabale 
in the district,” Additional Com-
missioner of Police (East region), 
Dattatray Karale said.

The girl approached the 
police last night and is being 
treated in hospital. Her wrench-
ing account led to the arrest 
of 24 men. She knew almost 
all the attackers, the police  
said.� AGENCIES

Vaccine Maitri: Govt to resume 
vax exports from October
New Delhi: India will resume Covid-19 vaccine exports in 
the fourth quarter of 2021 starting October this year, Union 
Health Minister Mansukh Mandaviya announced, in a major 
policy shift from April this year when exports were banned to 
meet domestic requirements.

Citing massive ramp-up on the vaccine production front 
with 30 crore doses expected in October, Mandaviya said 
‘Vaccine Maitri’ would be resumed starting October and only 
excess doses would be exported.

On the expected production in the coming months, the 
Minister said more than 30 crore doses would be produced 
in October and more than 100 crore were expected in the last 
three months of the year as Biological E too would begin its 
production. The Minister said not only would India “help other 
countries with Covid vaccines starting the last quarter this 
year, it would also fulfil the commitment towards COVAX, the 
global vaccine initiative, in line with the motto of Vasudhaiva 
Kutumbakam”. COVAX is co-led by Gavi, the Coalition for 
Epidemic Preparedness Innovations (CEPI) and the World 
Health Organisation. “We will receive 30 crore vaccines and 
may be more in October once Biological E begins production 
and the surplus supply of vaccines will be used to fulfil our 
commitment towards the world for the collective fight against 
Covid-19,” said the Minister.

Mandaviya said in September alone, 26 crore doses would 
be received from indigenous vaccine makers.

Highlighting the importance of indigenous research and 
production of Covid vaccines in India, Mandaviya said it was 
due to the relentless efforts and guidance of PM Narendra 
Modi that India was simultaneously undertaking research 
and development and production of Covid vaccines in line 
with the global developments. “India’s vaccination drive has 
been a role model for the entire world and it is marching ahead 
with great speed,” the minister said.� AGENCIES

Teen gang-raped multiple times, 24 
arrested, 2 boys detained

India seals historic airbus military aircraft 
deal, Ratan Tata says bold step
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Centre did politics over oxygen crisis in 
Delhi, tried to hide deaths: Satyendar Jain

A m r i t s a r : SGPC 
president Bibi Jagir Kaur 
termed the orders of Del-
hi administration to close 
Gurdwara Bangla Sahib as 
a ‘Nadirshahi’ (dictatorial).

 “The orders to close 
Gurdwara Bangla Sahib 
are a testament to the 
dictatorial attitude of the 
Delhi Government, which 
the Sikh community can-
not tolerate. These should 
be withdrawn immediately 
and the administration 
must apologise,” she said.

She said the contribution 
of gurdwaras in provided 
langar (food from com-
munity kitchen), oxygen, 
and other services to public 
during the Covid pandemic 
shouldn’t be forgotten.

Gurdwara body urges 
Delhi govt to stop painting 
Golden Temple on walls of 
underpass

New Delhi: Delhi Sikh 
Gurdwara Management 
Committee (DSGMC) 
chief Manjinder Singh 
Sirsa wrote to PWD min-
ister Satyendar Jain re-
questing him to stop the 
painting of Golden Temple 
on the walls on an under-
construction underpass at 

Ashram Chowk here.
Sirsa also termed the act 

as “disrespectful” to their 
religion according to the 
Sikh code of conduct.

“We would like to draw 
your kind attention to the 
painting work of Sri Har-
mandir Sahib (Golden 
Temple) that is being car-
ried out by the PWD on the 
side walls of an underpass 
being constructed at Ash-
ram Chowk, New Delhi.

“For your kind informa-
tion, as per the Sikh code of 
conduct, it is not permissible 
and considered as disrespect-
ful to our religion. Delhi Sikh 
Sangat is taking serious ob-
jection to it,” the letter read.

“You are requested to kind-
ly issue the necessary orders 
for immediate stopping of 
the painting work,” it added. 
Sirsa also shared the letter 
in a Twitter post. “Painting 
Darbar Sahib on the walls of 
Underpass at Ashram Chowk 
is highly objectionable. We 
urge @SatyendarJain Ji to 
immediately pass the order 
of stopping this painting 
work. “As per the Sikh code 
of conduct, such a painting 
is considered disrespectful,” 
he wrote. � AGENCIES

Gurdwara Bangla 
Sahib shut: Delhi 
administration flayed

New Delhi: Delhi Health 
Minister Satyendar Jain ac-
cused the Centre of doing poli-
tics over the issue of oxygen 
crisis here during the second 
wave of the Covid pandemic, 
and also trying to stop the for-
mation of a city government’s 
panel to probe deaths allegedly 
due to its shortage.

His remarks in response to a 
question during a press confer-
ence came a day after the Delhi 
High Court said that it saw no 
difficulty in the constitution 
of a high-powered committee 
(HPC) by the AAP government 
to probe the deaths caused by 
the alleged medical oxygen 
shortage.

The court, which was deal-
ing with a plea to operation-
alise the HPC, noted the Delhi 
government’s stand that the 
committee would not attribute 
any fault to any hospital and 
any compensation will be paid 
and absorbed by the govern-
ment alone.

Jain said the Delhi govern-
ment had set up a four-mem-

ber panel comprising medical 
experts in June and the files 
were sent to the Delhi Lt gov-
ernor for approval.

However, the Centre tried 
to stop it via the LG office, he 
alleged.

“The Centre also did politics 
over the issue of oxygen crisis 
and even said in Parliament 
that no deaths due to oxygen 
shortage were reported,” Jain 

further alleged.
They did a “wrong thing” 

by “trying to hide deaths” 
that may have occurred due 
to shortage of the life-saving 
gas, Jain charged, and added 
that the court had now cleared 
the way for the formation of 
the panel.

The high court had also re-
corded that as per the Delhi 
government, the criteria for 

determining compensation 
will be open to scrutiny and 
its task would not overlap with 
that of a sub-group consti-
tuted by the Supreme Court 
on allocation and utilisation 
of oxygen.

“The job of this committee 
is to probe any death that any 
person claims has taken due 
to oxygen shortage, whether at 
home or a hospital. The panel 
will investigate and recom-
mend a compensation of up 
to Rs 5 lakh accordingly. It 
will not probe any medical 
negligence, that is the job of 
the medical council,” Jain told 
reporters.

Deputy Chief Minister Man-
ish Sisodia had on July 21 
charged the Centre with trying 
to “hide its fault” and alleged 
that its “mismanagement” and 
change in oxygen distribution 
policy after April 13 had caused 
shortage of oxygen in  hospitals 
across the country, leading to 
a “disaster”.

Jain said several media 
channels were reporting live 

on the oxygen crisis issue dur-
ing the second wave of the 
pandemic in Delhi. Was it all 
wrong, he asked?

The number of COVID-19 
cumulative cases stood at 
14,38,556. Over 14.13 lakh 
patients have recovered from 
the virus, while the death toll 
stands at 25,085.

On the UK rules related to 
Covishield vaccine, the Delhi 
minister said the MEA will 
respond on this, but, “I feel 
there is no question of not 
recognising it,” as it is the 
same vaccine used in the UK 
but with a different name of 
AstraZeneca.

The UK government added 
Covishield to an updated in-
ternational travel advisory.

The move follows wide-
spread condemnation of the 
Serum Institute of India man-
ufactured vaccines not being 
included in a list of eligible 
COVID-19 vaccines recognised 
under Britain’s reviewed inter-
national travel norms, effective 
from October 4.

New Delhi: A chef of a five-
star hotel was arrested in con-
nection with multiple cases of 
snatching in South Delhi, police 
said.

Based on a tip off, Harish 
(35) was arrested from Neb Sa-
rai area where he had gone for 
more snatchings, they said. The 
accused, who holds degrees in BA 
and hotel management, worked 
at a five-star hotel near the IGI 
Airport and had a good salary but 
he took to snatching to pay off his 
gambling debts, the police said.

A resident of Sangam Vi-
har, Harish especially target-
ed women going for a walk or 
travelling to offices near Saket 
Metro Station. Other times, 
he would lurk in the park ad-
joining the Metro station or 
at Ambedkar Nagar bus stand 
on Mehrauli-Badarpur (MB) 
Road, Deputy Commissioner 
of Police (South) Atul Kumar 

Thakur said. After snatching 
valuables from his victims, he 
would usually shout “Pakdo-
pakdo” or “Chor-chor” to give an 
impression that he was chasing 
the culprit and would run like a 
trained athlete, he said. Thakur 
said that for more than a month, 
his team scrutinised hundreds 
of CCTV footage and analysed 
the timings and specific area 
of incidents to nab the suspect.

Based on a tip-off, the team 
laid a trap on the MB Road in 

Neb Sarai area. “Finding himself 
trapped, the accused took out 
his country-made pistol but the 
police personnel overpowered 
him and snatched the firearm 
from his hand,” he said.

After his arrest, Harish dis-
closed that he had sold three 
snatched gold chains to a gold-
smith in Sangam Vihar area. On 
the basis of his testimony, police 
arrested Rajender Aggarwal for 
buying the stolen property, the 
DCP added. “During interroga-
tion, he (Harish) disclosed that 
around two years ago, he started 
gambling through an online app 
‘Satta King’.

“Initially, he succeeded, but 
later suffered losses and incurred 
huge debts. He then chose to 
make money by snatching gold 
chains and mobile phones, prey-
ing on soft targets in the morn-
ing and evening hours,” Thakur  
said.� AGENCIES

5-star hotel chef arrested for snatching 
incidents in South Delhi

HC stays trial court proceedings against 
Gautam Gambhir in drug hoarding case

Delhi diesel generator 
users asked to install emis-
sion control devices
New Delhi: The Delhi Pol-
lution Control Committee 
(DPCC) has directed all us-
ers of diesel generators of 125 
KVA and above capacity in 
the capital to install emission 
control devices on their Diesel 
Generator sets by October end. 
In a reminder to an order is-
sued on July 2, the pollution 
control authority said owners 
of such Diesel Generator sets 
will attract penal action if they 
don’t comply with its direc-
tions within 120 days from 
the date of the first notice. It 
said the devices to be installed 
on Diesel Generator sets must 
be approved by one of the five 
Central Pollution Control 
Board-recognised laboratories 
and should capture at least 70 
percent of the emissions. The 
users of such Diesel Generator 
sets also have the option to 
shift to gas-based generators.
� AGENCIES

Govt’s mega PTM helped 
parents get involved in 
Children’s Development 
Process: Research
New Delhi: The Delhi 
government›s “Mega PTM” 
initiative has helped 97 per 
cent of the parents increase 
their participation in the over-
all development of their chil-
dren, according to an SCERT 
Delhi research, a statement 
said. Mega PTM was an initia-
tive launched by the Arvind 
Kejriwal government in 2016 
to increase parental engage-
ment in its schools and con-
nect the society with these 
institutions. Its purpose, the 
statement said, was to bridge 
the communication gap be-
tween parents and teachers. 
Deputy Chief Minister Manish 
Sisodia said along with teacher 
training, SCERT Delhi was 
also playing an important role 
in the field of educational re-
search.� AGENCIES

BJP, Cong replaced their 
CMs out of fear of Kejriwal 
model: AAP
Panaji: The fear of the Ar-
vind Kejriwal “model” prompt-
ed Congress and BJP to replace 
their chief ministers in some 
states, where Assembly elec-
tions are due early next year, 
an Aam Aadmi Party (AAP) 
functionary said here. The 
comments of Goa AAP con-
vener Rahul Mhambre came 
against the backdrop of the 
BJP replacing its chief minister 
Vijay Rupani in Gujarat last 
week and Congress appoint-
ing Charanjit Singh Channi 
as the new CM of Punjab after 
incumbent Amarinder Singh 
resigned a day before following 
a bitter power tussle. He said 
AAP national convener and 
Delhi Chief Minister Arvind 
Kejriwal will arrive in Goa, 
where Assembly polls are due 
in February next year, on Sep-
tember 20. “BJP and Congress 
replaced their chief ministers 
in some states due to the fear of 
the Kejriwal model,” Mhambre 
said. Kejriwal had announced 
that the AAP will provide up to 
300 units of free electricity if 
voted to power in Goa during 
his earlier visit. He had also 
assured 24x7 uninterrupted 
electricity supply, Mhambre 
said.

Mhambre said Kejriwal’s 
pre-election promises had 
forced Goa chief minister 
Pramod Sawant to announce 
schemes promising free water 
supply for people and doorstep 
services “which he blatantly 
copied from the Aam Aadmi 
Party”.� AGENCIES

New Delhi: Delhi has sug-
gested its surrounding states 
to shift their public transport 
vehicles in the National Capi-
tal Region to CNG and adopt 
a policy to promote electric 
vehicles, Environment Minis-
ter Gopal Rai said. It has also 
urged the neighbouring states 
to ban firecrackers to tackle 
pollution, he said. Rai made the 
suggestions during an online 
meeting of NCR states con-
vened by Union Environment 
Minister Bhupender Yadav. M 
M Kutty, the chairman of the 
Centre’s Commission for Air 
Quality Management, also at-
tended the meeting. “Delhi has 
suggested that neighbouring 
states shift their public trans-
port vehicles in the National 
Capital Region (NCR) to CNG 
and adopt an electric vehicle 
policy,” Rai told a press confer-
ence after the meeting.

Delhi’s public transport fleet 
has already shifted to CNG, but 
diesel-operated vehicles from 
neighboring states continue 

to ply on the streets of the na-
tional capital which negatively 
impacts the efforts made by 
the city government, he said.

He said no extension should 
be given to thermal power 
plants in NCR that are oper-
ating without emission control 
devices.“These TPPs are to be 
retrofitted with new technology 
to control emissions but they 
operate without it after paying 
a penalty. The gases they emit 
are the most harmful,” Rai said.

The minister said he also 
urged the neighbouring states 
to spray bio-decomposer on 
paddy straw as an “emergency 
measure” to prevent stubble 
burning. If they don’t do it 
in time, Delhi and the entire 
north India will have to bear 
the brunt of stubble burning 
this year too, he said.“We have 
also suggested that Haryana 
and Uttar Pradesh constitute a 
task force for pollution hotspots 
in their areas surrounding Del-
hi for ground visits and focused 
work,” he said.� AGENCIES

Shift public transport vehicles 
in NCR to CNG: Delhi to 
neighbouring states

NewsBrief

New Delhi: The families of 
Covid victims, including those 
involved in relief operations, will 
be given Rs 50,000 compensation 
from the State Disaster Response 
Fund (SDRF), the Centre told the 
Supreme Court.

The National Disaster Man-
agement Authority (NDMA) has 
framed guidelines in this regard 
following directions issued by the 
top court. The families of those 
who died of Covid will have to 
apply for compensation in the 
Disaster Management Office of 
their respective district along 
with medical/death certificate 
mentioning ‘death due to Covid’.

The compensation will be paid 
against not only the deaths that 
have already occurred, but for 
future ones, the Centre said. The 
top court had on June 30 directed 
the NDMA to frame guidelines 
for payment of compensation 
to the kin of those who died due 
to Covid, saying the authority 
was statutorily mandated to pro-
vide minimum relief, including 

ex-gratia to the victims of the 
pandemic.

Holding that by not providing 
an ex-gratia amount the NDMA 
had failed in discharging its statu-
tory duty, a Bench led by Justice 
Ashok Bhushan had directed the 
NDMA to determine in six weeks 
the ex-gratia amount to be paid to 
the family of each Covid victim.

However, it had said it won’t 
be proper for the court to direct 
a particular amount to be paid. 
On September 3, it had expressed 
displeasure over delay in fram-
ing guidelines for issuance of 
death certificates to the families 
of victims.

The order had come on PILs 
seeking an ex gratia of Rs 4 lakh 
each to the kin of the deceased. 
The Centre had opposed it, con-
tending that giving an ex-gratia 
amount of Rs 4 lakh each to kin of 
Covid victims wasn’t possible due 
to limited resources as it would af-
fect pandemic response on other 
aspects, leading to more damage 
than good.� AGENCIES

Rs 50,000 relief to be 
paid to kin of Covid 
victims: Centre to SC
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New Delhi: The Delhi High 
Court stayed the proceedings 
in the trial court against crick-
eter-turned-politician Gautam 
Gambhir, his foundation and 
others in a case related to the 
alleged illegal stocking and 
distribution of Covid-19 drugs.

Justice Rajnish Bhatnagar 
sought response from the Del-
hi Drug Control Authority on 
the petition by the Gautam 
Gambhir foundation, Gambhir 
and other accused, assailing 
the criminal complaint and 
the summoning order passed 
by the trial court in the case.

Listing the matter for fur-
ther hearing on December 8, 
the judge said, “Till then the 
proceedings are stayed.”

Drug Control Department 
has filed complaint against 
Gautam Gambhir foundation, 
its CEO Aprajita Singh, Aprajit 
Singh, Seema Gambhir, Gau-
tam Gambhir and Natasha 
Gambhir for offences under 
section 18(C) read with sec-
tion 27(b)(ii) of the Drugs and 
Cosmetics Act.

Two separate complaints 
were also filed against Aam 
Aadmi Party (AAP) MLAs 
Praveen Kumar and Imran 
Hussain alleging the commis-
sion of offences.

Section 18(C) prohibits 
manufacture, sale distribu-
tion of drugs without a licence 
and Section 27(b)(ii) makes 
sale, distribution without valid 
licence punishable with im-
prisonment for a term, not be 
less than three years but which 
may extend to five years and 
with fine.

The trial court noted that 
complainant has been able to 
prima-facie prove the commis-
sion of the offence.

The trial court in its July 
26 order had recorded that 
the prosecution case is that 
Gautam Gambhir and others 
from the foundation allegedly 
stocked and distributed drugs 
namely Favipiravir tablets and 
Medical Oxygen during a med-
ical camp held from April 22, 
2021 to May 18, 2021.                

Last month, the trial court 
had listed the case against the 
foundation for further hearing 
on February 7, 2022.

On June 3, Delhi’s drug 
controller had told the Delhi 
High Court that Gambhir 
Foundation was found guilty 
of unauthorised stocking, pro-
curing and distributing fabiflu 
medicine to Covid-19 patients.

The high court had depre-
cated the manner in which a 
huge quantity of the drug was 
procured and said that the 
genuine patients who needed 
the medicine at that particular 
time could not get it as the 
bulk stock was taken away by 
Gambhir.

The drug controller also 
submitted that action will be 
taken without delay against 
the foundation. � AGENCIES

Satish Handa
Chandigarh

According to World Air Qual-
ity 2020 Report, seven towns 
Gurugram, Faridabad, Rohtak, 
Hisar Fatehabad, Jind and Ya-
munanagar in Haryana state 
have been identified among 
50 highly polluted cities in the 
world. Among those seven pol-
luted towns include Gurugram 
prominent IT hub in the world 
tops, followed by biggest indus-
trial town in the state Farid-
abad ranking second position. 
According to health experts, 
increasing pollution is a mat-

ter of concern causing adverse 
effect on the health of residents 
in the area causing asthma, al-
lergy, heart and lungs diseases. 
According to health experts, a 
person consumes nearly three 
litre oxygen with the help of res-
piration 22000 times in a day.

Information reveals, as regard 
pollution Gurugram hold 7th 
position, Faridabad hold 11th 
position, Jind hold 13th position 
and Hisar hold14th position in 
the world. Drop in pollution was 
recorded during first phase of 
COVID-19 in the state last year 
which witnessed rise during 
second phase of KOVID-19 this 

year. According to scientists, 
pollution spreads by smoke re-
leased from automobiles, mu-
nicipal solid waste, industrial 
chimneys, brick kilns, thermal 
plants and during crop harvest-
ing season when farmers burn 
crop remains in open.

Cutting trees is another 
prominent reason for increas-
ing pollution in the state. A 
fully developed tree on an av-
erage consumes nearly 5000 
polluted particles According 
to National Forest Policy there 
should be minimum one third 
forest area in every district in 
the state for a healthy and pol-

lution free environments. Dur-
ing year 2006, State govern-
ment Haryana had constituted 
a policy to have nearly 20% 
forest area in every district but 
Forest Survey of India speci-
fied that hardly between 1.5 to 
2% area in most of the towns in 
the state have greenery.

Expressing deep concern, 
Independent MLA in Guru-
gram district Rakesh Daulat-
bad also Chairman Haryana 
State Agro Industries Corpo-
ration expressed deep concern 
over fast increasing pollution 
in most of the towns in the 
state and suggested Urban 

Development Department in 
the state to cultivate minimum 
10 lakh plants in Gurugram 
district declared highly pol-
luted town the state in coming 
three years.

According to information, 
Government of Haryana had 
plans to cultivate two crore 
plants in Haryana state every 
year during rainy season in 
coming three years in order 
to make state pollution free. 
It is generally seen, political 
leaders of ruling government 
announce plantation pro-
grammes every rainy season 
to attract publicity on news-

papers headlines but in the 
absence of care maximum 
number of these plants die 
and none of the political leader 
or bureaucrat has ever tried to 
find out the reason for collaps-
ing of plants and take action 
against those responsible for 
neglect. Daulatbad said, in 
past two years more than six 
lakh plants were cultivated at 
Gurugram, whereas the town is 
having nearly two crore auto-
mobile vehicles and population 
over 40 lakh in the district 
which will have hardly any 
effect to control increasing 
pollution.

7 towns in Haryana among 50 highly polluted cities in the world

New Delhi: The Delhi Uni-
versity will release its first cut-
off list on October 1 for under-
graduate college courses and a 
special cut-off after the third 
list has been issued, accord-
ing to sources. The schedule 
for the list was finalised in a 
meeting of admission com-
mittee members and college 
principals, they said.

Nearly 70,000 seats un-
der various courses are up 
for grabs and the admission 
process is online due to the 
COVID-19 pandemic. October 
1 has been finalised as the date 

for the first cut-off list with 
the second cut-off likely to be 
released on October 8 or 9, the 
sources said.

The varsity is likely to re-
lease the special cut-off after 
the third cut-off list has been 
issued, they said. Special cut-offs 
are released for those students 
who could not apply for the 
earlier lists, despite meeting 
the eligibility criteria. “When 
the admissions were held of-
fline, the special cut-offs were 
released after every list but it is 
not possible in the case of online 
admission process.�AGENCIES

DU’s first cut-off list likely to be 
announced on October 1: Sources



nation
The Financial World — new delhi 

saturday • 25 september 2021 03

also read |   Bharti Airtel’s rights issue to open on October 5; price fixed at ₹ 535 per share    *  P5    |    Vodafone idea eyes funding on govt package boost       *  P5 

Bengaluru: Karnataka 
Police investigating the alleged 
rape of a woman traveller by 
the driver of a reputed cab ser-
vice in Bengaluru have found a 
selfie with the victim from the 
mobile phone of the accused, 
police sources said.

Jeevan Beema Nagar 
police arrested cab driver 
Devaraj alias Devarajulu, a 
resident of Avalahalli near KR 
Puram. The accused belongs 
to Andhra Pradesh.

The incident had taken 
place in the wee hours of 
Wednesday. The victim had 
rushed out of the cab following 
the crime after grabbing her 
bag and the driver’s mobile 
phone. She handed over the 
cell phone to the police.

The police are surprised 
to find the selfie on the ac-
cused’s mobile. The accused 
before committing the crime 
had clicked the selfie with the 
victim, who in the picture is 
asleep. Sources said the cab 
was booked at 3.20 am by the 
victim from her friend’s place 
at HSR Layout. She reached 
her home at 3.40 am. How-
ever, she was asleep and did 

not realise this. The driver 
opened the cab door for her 
and realised that she was 
asleep. He took the vehicle 
to an isolated place. There he 
clicked the selfie and raped 
her in the backseat of the cab, 
sources said.

By the time the victim got 
back to her senses it was too 
late. She managed to push 
the accused off and ran to-
wards her home. She reached 
her house around 4.45 am. 
The accused escaped from 
the scene. The police said the 
woman sounde the police. Im-
mediately, a police team led 
by a woman police officer was 
sent to the house. Preliminary 
investigation has suggested 
sexual assault and the police 
are waiting for the medical 
report.

The accused had come to 
Bengaluru two years ago for 
a livelihood. The police sus-
pect his involvement in many 
such cases and are question-
ing him. Though he denied 
having committed the crime 
initially, later he confessed to 
having sexually assaulted the  
woman. � AGENCIES

PMGSY-3 puts UP in fast lane

Bengaluru rape case: 
Cabbie took selfie before 
assaulting womanNeed time to develop 

facilities, it tells SC.
New Delhi: Women ca-
dets’ entry into the National 
Defence Academy (NDA) will 
not be possible this year as 
various facilities have to be 
developed for them before they 
are allowed into the academy, 
hitherto open to men alone, 
the Centre has told the Su-
preme Court.

Notification in May
A notification allowing 

women candidates to take the 
entrance exam for entry into the 
NDA will be released in May 
2022. Ministry of Defence

In an affidavit filed in the 
apex court, the Ministry of De-
fence said a notification allow-
ing women candidates to take 
the entrance exam for entry 
into the NDA will be released 

in May 2022.
On September 8, the Centre 

had told the top court that it 
had decided to allow women 

cadets into the NDA, which 
was hitherto open to men alone. 
However, it had sought an ex-
emption from implementing the 

decision for this year’s examina-
tion scheduled for November 
14 as certain procedural and 
infrastructural changes would 

be needed before the entry of 
women cadets into the NDA.

The decision followed the top 
court’s August 18 interim or-
der that said debarring women 
amounted to gender discrimina-
tion. It had directed the Union 
Public Service Commission 
(UPSC) to issue an appropri-
ate notification, taking into ac-
count its order and give it due 
publicity.

The NDA entrance exams 
are held twice a year and the 
government proposes to have 
necessary mechanisms in place 
by May 2022, the time by which 
the UPSC is required to publish 
the first notification next year, 
for the exam. A Bench led by 
Justice SK Kaul is expected to 
consider the MoD affidavit on 
Wednesday.

Placing on record its “clear 
and categorical stand” that the 
women candidates shall be con-

sidered for entry in the three 
Defence Services, in the existing 
streams, through the NDA, the 
Centre said a study group had 
been constituted by the Defence 
Services, comprising experts 
to expeditiously formulate the 
comprehensive curriculum for 
women cadets at the NDA.

A Board of Officers had also 
been convened to give a ho-
listic and futuristic proposal 
for training of women cadets 
at the NDA, incorporating all 
relevant aspects, it submitted.

Noting that any dilution of 
physical training and service 
subject such as firing would 
invariably impact the battle 
worthiness of the armed forces 
adversely, it said, therefore, 
facilities such as equita-
tion, swimming, games and 
sports were needed to be 
developed for the women  
candidates.� AGENCIES

Women’s NDA entry not this year: Govt

Lucknow: The Pradhan 
Mantri Gram Sadak Yojana 
has put Uttar Pradesh in the fast 
lane. Around 6,208.45 km of 
new roads are being constructed 
at a cost of Rs 4,130.27 crore 
under PMGSY-III.

According to the govern-
ment spokesman, in the past 
4.5 years roads have been the 
priority of the Yogi Aditya-
nath government in order to 
augment infrastructure and 
improve the lives of the rural 
population.“The state govern-
ment is committed to inclusive 
development and the welfare of 
the people. The construction of 
roads under PMGSY-III will 
boost growth, create jobs and 
raise the standard of living for 
hundreds of millions in rural 
areas. The road projects taken 
up by the government are also 
generating direct and indirect 
employment as the manpower 
is engaged in the construction 

works,” the spokesman said.
All work under the first and 

second phases of Pradhan 
Mantri Gram Sadak Yojana 
has been completed in Uttar 
Pradesh.The state has already 
constructed over 57,162.55 km 
of road under the same. The 
maintenance work of five years 
has been assigned to the road 
contractors.Bhanu Chandra 
Goswami, Chief Executive Of-
ficer, Uttar Pradesh Rural Road 
Development Agency, said that 
in the third phase of the scheme, 
6,208.45 km of new roads are 
being constructed.

In the third phase of the Prad-
han Mantri Gram Sadak Yojana, 
the Government of India has 
set a target to construct roads of 
18,937.05 km in Uttar Pradesh 
by the year 2024- 25. With the 
construction of new roads, am-
bulances and other medical facili-
ties are now easily accessible in 
villages.� AGENCIES

New Delhi: The Supreme Court said it would set up 
an expert committee to probe into the allegations that 
politicians, journalists and activists were snooped on using 
Pegasus spyware.

A Bench led by Chief Justice NV Ramana -- which had 
on September 13 reserved its order on petitions seeking an 
SIT probe into the allegations -- said a detailed order to set 
up the committee could be expected next week.

The court wanted to pass an order this week but it couldn’t 
as some of the experts it had in mind for the committee 
didn’t want to participate due to personal reasons, CJI 
Ramana told senior advocate CU Singh, who represented 
some of the petitioners in the case.

The Supreme Court had on September 13 said it would 
pass an interim order on petitions seeking a court-monitored 
SIT probe into the alleged snooping.

Solicitor General Tushar Mehta had said the government 
didn’t want to file any additional affidavit to publicly clarify 
if Pegasus spyware was used for snooping or not even if he 
maintained that the Centre had nothing to hide.

“You have repeatedly been saying that the government 
doesn’t want to file an affidavit. We also don’t want any 
security issues to be put before us. You say that a committee 
will be formed and the report will be submitted...We have 
to look into the whole issue and pass an interim order,” the 
Bench had said.� AGENCIES

SC to set up expert panel 
to probe Pegasus row; 
order expected next week
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Maharashtra Billion Dollar Contributor to India’s GDP: Thackeray 
Satish Handa
Chandigarh

According to National Crime Report Bureau (NCRB), 
66,01,285 criminal cases were registered in the country during 
past year 2020, which witnessed drop in crime cases against 
women, children, rapes and kidnappings as compared to pre-
vious year 2019, whereas cases of murder, cyber crime, theft 
and snatching were increased during the year. Out of total 
number of 66,01285 criminal 
cases registered by the police 
in 2020 include 42,54,366 
cases registered under In-
dian Penal Code (IPC) and 
23,46,929 cases  registered 
under Special & Local Lodge 
(SLL) as against total number 
of 51,56,158 cases registered 
in the year 2019.

According to report, 
4,05,326 crimes against 
women were registered in the country during year 2019 
and 3,78,236 crime cases against women were registered 
during year 2018. The number of such crimes against women 
were reduced to 3,71,503 in the year 2020 on an average 
77 rape cases reported daily, which included 1,11,549 cases 
were related to torture by husband and other members 
of the family, 85,392 cases of sexual harassment, 62,300 
kidnapping cases, 28,046 rape cases, 3,741 cases of attempt 
to rape, 6,966 cases of dowry demand and 105 cases of acid 
attack on females. Similarly, the number of crime against 
children also reduced  to 1,28,531 in 2020 as compared to 
1,48,090 cases in 2019.

Out of total number of 28,016 rape cases registered in the 
year 2020 more than  28153 females were sexually molested 
included 25,498 adults, 2655 children and minors of age 
below 18. Information reveals, the number of sexually as-
saulted females was much more since large number of such 
type of cases are usually not reported to police Among rape 
victims included maximum number of 5210 victims from 
Rajasthan. Whereas, according to NCRB report the number 
of rape cases was registered as 32,033 cases in the year 2019,  
33,356 cases in the year 2018 and 32,559 in the year 2017.

As regard cases of murders, on an average 80 murders 
cases were registered every day in the country with the total 
number of 29,143 persons were reported killed during year, 
which included 3779 persons killed in U.P and among victims 
35.9% were between age 18 to 30 years, 38.5% between age 
31 to 40 years and 18.4% between age 41 to 60 years killed 
during the year as compared to 28,915 persons reported 
killed in the year 2019. NCRB information reveals, fall in 
kidnapping cases was registered in year 2020 with 84,805 
kidnapping cases were reported to police which included 
56,591 children as compared to1,05,032 kidnapping cases  
registered in 2019.

GUWAHATI: Two persons 
were killed and at least ten 
others, most of them police-
men, were seriously injured 
on Thursday in firing by the 
force on protesters demanding 
rehabilitation of 800 families 
evicted by Assam’s Darrang 
district administration and the 
clash that followed between 
the two sides, police said.The 
evicted families had launched a 
protest at Sipajhar demanding 
that the eviction be stopped 
and that they be provided with 
a comprehensive rehabilitation 
package.

Trouble broke out when a 
mob of protesters, who were 
armed with sharp weapons, 
started pelting stones and at-
tacking policemen and general 
people present at the spot, 
Darrang Superintendent of 
Police Sushanta Biswa Sarma 
said.The police opene  fire in 
self-defence, killing two per-
sons, both civilians. This led to 
the two sides coming to blows, 
in which at least ten others 
were injured, he said.Most of 
the injured were policemen 
and the condition of an assis-
tant sub-inspector Moniruddin 
was stated to be critical by 
doctors treating him. He has 
been shifted to Gauhati Medi-
cal College Hospital, he said.

The dead have been identi-

fied as Saddam Hussain and 
Sheikh Forid, Sarma said.The 
situation was later brought 
under control and the mob 
dispersed. The eviction is on 
in DholpurI and Dholpur III 
villages despite the tension in 
the area after the clash with the 
police.Chief Minister Himanta 
Biswa Sarma said in Guwahati 
that the ongoing eviction will 
not be stopped. “The police 
have been entrusted with the 
responsibility of clearing the 
land of illegal encroachers and 
they will continue till the job 
is done”.The eviction will stop 

when it turns dark and resume 
again on Friday, he added.

The Darrang district adminis-
tration has cleared 602.04 hect-
ares and evicted 800 families 
since Monday and demolished 
four “illegally” constructed re-
ligious structures at Sipajhar, 
officials said. The Chief Minister 
had visited the area on June 
7 and inspected the riverine 
areas allegedly encroached by 
“illegal settlers” near Dholpur 
Shiva Temple and had directed 
the district administration to 
clear the area for a community 
farming.� AGENCIES

NCRB Report: 66,01,285 
crimes reported in 2020

Assam: Two killed in firing
during protests against eviction

Dominick Rodrigues 

Maharashtra Chief Minister 
Uddhav Thackeray recently 
reiterated the Government’s 
efforts to invest heavily in 
the “Auric City” project in the 
State. AURIC -- an industrial 
city with tens of thousands of 
acres of well-equipped infra-
structure – is an important 
initiative of the Central and 
State Governments with and 
the AURIC City area under the 
Delhi-Mumbai Industrial Cor-
ridor featuring well-planned 
infrastructure facilities for 
various industries. 

Thackeray, who was ac-
companied by Maharashtra 
Industry Minister Subhash 
Desai, reviewed the AURIC 
project and noted that even 
adverse conditions like Covid 
did not hamper industrial de-
velopment as entrepreneurs 
are keen to invest in it due to 
its well-planned infrastructure 
for industry.  

Meanwhile, the Maha-
rashtra Industry department 
recently held -- in collabora-
tion with Gem and Jewellery 
Export Promotion Council 
(GJEPC) and DGFT -- a 
two-day ‘Vanijya Utsav’ from 
September 21 at the World 
Trade Centre here with fo-
cus on promotion of exports 
from India. This event was 
held to commemorate the 
75th Anniversary of Indian 
Independence, by the Govern-
ment of India, under which 
Department of Commerce is 
organizing ‘Vanijya Saptah’ 
from 20th to September 26, 
2021 with a focus on economic 
growth and promotion of ex-
ports from India.  

The Utsav highlighted panel 
discussion on various sectors 
Food, Engineering, Textile, 
Leather, Chemicals and Phar-

maceuticals, Gems and Jew-
ellery, Handicraft and Ser-
vices, besides involving DGFT, 
Customs, Consulate Gener-
als, Infrastructure bodies and 
Financial organizations. The 
event witnessed all relevant 
stakeholders gathering under 
a single roof to highlight the 
progress made in exports from 
Maharashtra, showcase export 
potential, hold panel discus-
sions and focus on strategies 
to improve export scenario 
from the State.  

The panel discussion on “Bi-
lateral Trade Opportunities” 
drew keen industry audience 
attention including from dip-
lomatic representation from 
Russia, Turkey, South Africa, 
Spain and Mauritius, who 
sought to highlight opportuni-
ties emerging in the aftermath 
of the COVID-19 pandemic. 
Several insights were shared 
by the panel members -- em-
phasizing value-added trade 
with complementarities like 
capital goods and formula-
tion drugs which would fuel 
each others’ export capaci-
ties and competencies, besides 
also Trade Infrastructure and 
Sustainable Development as 
potential collaboration areas. 

Describing Maharashtra as 
leader in the economy, GSDP, 

Industries and services sec-
tors in India, State Industries 
Minister Subhash Desai said 
Maharashtra is the largest 
economy in the country with 
a whopping US$ 480 billion 
contribution of 15% of India’s 
GDP.  With 31.4% of FDI flows 
in the State and contribution 
of 25% to India’s exports, Ma-
harashtra is growing and the 
Government will continue up-
grading the export ecosystem 
to nourish the Export sector, 
he said.  

Desai highlighted the ex-
port-oriented infrastructure 
projects being developed in 
the state, including a “Bulk 
Drug Park” in Raigad and the 
envisaged “Gems & Jewellery 
Park” in Navi Mumbai. He also 
announced the State Govern-
ment’s stimulus initiatives for 
the export sector, in which he 
assured of a reduction in power 
tariffs to benchmark rates and 
an amnesty scheme for export 
oriented MSMEs on net GST 
liability basis.  

At current prices, Maha-
rashtra’s gross state domestic 
product stood at Rs. 26.62 
trillion (US$ 366.67 billion) in 
2020-21AE. GSDP increased 
at a CAGR 6.42% from 2015-
16. The State capital – Mumbai 
-- is known as the trade and 

commerce capital of India, 
besides also being the financial 
center of India and evolved 
into a global financial hub. 

Maharashtra is the lead-
ing State for exports in India 
with total exports constituting 
22.7% of India’s exports. With 
total export value at US$ 58.40 
billion (Rs 4,31,699.84 Crore) 
in FY 2020-21, Maharashtra 
has set a benchmark for other 
states regarding exports and 
export supply chain in the cur-
rent financial year.  

Maharashtra’s top export 
sectors include: Precious 
Stones and Jewellery, Drugs 
and Pharmaceuticals, Motor 
Vehicles & Cars, Engineer-
ing products, Iron & Steel, 
Textiles and Agro & Food 
products. While the Gems 
and Jewelry sector in India 
is one of the largest in the 

world by contributing to 29% 
of global demand, the State 
accounts for approximately 
35.1% of the country’s out-
put of automobiles by value. 
The food processing industry 
(FPI) in Maharashtra has 
more than 13% share in In-
dian food processing. There 
has been a significant growth 
in exports year to year from 
Maharashtra and this would 
help in achieving the 100 bil-
lion export target for India. 

Major Exports from Maha-
rashtra: The total exports of 
Gems and Jewellery Exports 
in FY 2020-21: US$ 18.64 
billion (71.17% of the total 
exports of India) and the sec-
tor is expected to grow to 
US$ 19.57 billion (approx. 
5% growth). Currently the 
top markets for export are 
Hong Kong, USA, Belgium, 

UAE, Israel. 
The total exports for Phar-

maceuticals Exports in FY 
2020-21: US$ 3.6 billion 
(18.92% of the total exports 
of India), and the sector is 
expected to grow to US$ 3.99 
billion (10.72% CAGR).  The 
Auto and Auto Components 
Exports in FY 2020-21 stood 
at US$ 1.3 billion (25.54 % of 
the total exports of country) 
and is expected to grow to 
US$ 1.33 billion (approx. 2% 
growth). Top countries for 
exports are USA, Germany 
and Italy.  

Union MSME Minister Narayan Rane 
highlights Building technology Centres  
The Union MSME Minister Narayan Rane recently reiter-
ated the need to build a strong nation through setting up of 
more technology centres. He was speaking while digitally 
inaugurating the Rohtak Technology Center in Haryana 
from Mumbai. 

Dr. Arvind Sharma, Member of Parliament, B.B. Swain, 
Secretary (MSME), Devendra Kumar Singh, Ms Preeta 
Verma, CEO, KVIC and other senior dignitaries were pres-
ent on the occasion when the MSME Minister inaugurated 
the Technology Center at Rohtak, Haryana digitally from 
the KVIC’s Mumbai Office.  

Highlighting the Centre’s 20 acres setup that would 
skill over 8400 trainees annually, Rane observed that 
India needed more technology centres to benefit the coun-
try’s 135 crore population as the technology developed by 
these MSME Centres would provide a “good impetus” 
to Aatmanirbhar Bharat during the present tough times 
comprising the pandemic. 

These Centres’ new technologies would enable building 
a nation of entrepreneurs, while making them financially 
stronger, enhancement in GDP and also boosting India’s 
rise as a “Superpower,” he said while lauding the efforts of 
concerned Maharashtra officials and PMEGP institutions. 

India’s Mamta Binani 
bags prestigious IWIRC 
WOYR(A) Award 
“Tough times don’t last, 
Tough people do,” was 
the message driven home 
by the International 
Women’s Insolvency and 
Restructuring Confedera-
tion (IWIRC), the premier 
international, networking 
and professional growth 
organization for women 
in the restructuring and 
insolvency industry which 
is highlighting ‘exception-
al’ women in Asia who -- 
even despite the present 
challenging times -- have 
sought to advanced their 
careers alongside promot-
ing other women.  

The IWIRC statement 
came even as it announced 
India’s Mamta Binani as 
the 2021 winner of the 4th 
edition of the WOYR(A) 
Award -- which comple-
ments IWIRC Internation-
al’s pre-existing award pro-
gram “Woman of the Year 
in Restructuring Award” 
that has been administered 
internationally since 2006. 

Court seeks action taken 
report from police on plea 
against Rahul Gandhi
New Delhi: A Delhi court 
sought an action taken re-
port from the Delhi Police 
on a private complaint filed 
against Congress leader Ra-
hul Gandhi for allegedly dis-
closing the identity of a minor 
rape victim, the lawyer for 
the complainant said.

Additional Chief Metropol-
itan Magistrate Dharmendra 
Singh directed the police to 
file the report by September 
29, when he will further hear 
the matter, the lawyer said.

Advocate Neeraj, who filed 
the complaint on behalf of lo-
cal BJP leader Naveen Kumar 
Jindal, alleged that Rahul 
Gandhi “wilfully, intention-
ally and deliberately disclosed 
the identity of a minor rape 
victim through his social me-
dia account twitter handle”.

The complaint urged the 
court to direct the officer con-
cerned of the Crime Branch 
of Delhi Police to lodge an 
FIR under relevant provi-
sions of law and investigate 
the matter.

The complaint has sought 
the prosecution of the Con-
gress leader under the rel-
evant sections of Juvenile 
Justice Act, Prevention of 
Child from Sexual Offence 
(POCSO) Act and Indian 
Penal Code.� AGENCIES
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The old foundations for 
India’s relationship with 
Nepal are no longer suf-
ficient and there is need 

to provide an overarching eco-
nomic vision for the ties both 
bilaterally and at the sub-regional 
and regional levels, says former 
Indian ambassador to Nepal 
Ranjit Rae.

The diplomat draws from 
his experience in bilateral re-
lations with Nepal and personal 
recollections from his days as 
ambassador to give a behind-
the-scenes view of important 
contemporary moments in the 
India-Nepal relationship in his 
book.

“Kathmandu Dilemma: Re-
setting India-Nepal Ties” ex-
amines India’s perspective on 
developments in the context of 
the civilisational and economic 
underpinnings of the relation-

ship, as well as the issues that 
continue to prevent it from ex-
ploiting its full potential.

Relations between asymmet-
ric neighbours are never easy; 
both sides need to demonstrate 
sensitivity to the aspirations 
and interests of the other, the 
author argues.

“India must respect Nepal’s 
desire for greater political space 
and an independent foreign pol-
icy, just as we strive for greater 
strategic autonomy as part of 
our own foreign policy goals. 
India should not view every 
Nepalese agreement with China 
as adversely impacting Indian 
security, especially when we 
ourselves have substantial coop-
eration with China,” he writes in 
the book published by Penguin 
Random House India.

Nepal, on the other hand, he 
says, must ensure that nothing 

that it does affects India’s secu-
rity interests, particularly since 
the two countries share an open, 
friendly border.

According to Rae, any close, 
even intimate relationship such 
as the one between India and 
Nepal, is prone to misunderstand-
ings and differences; there is a 
tendency for complacency to set 
into the relationship.

The relationship needs to be 
nurtured constantly through ever 

greater engagement at all levels, 
he suggests.

“The old foundations for our 
relationship with Nepal, though 
important, are no longer suf-
ficient. We have to lay deeper 
foundations by providing an over-
arching economic vision for the 
relationship both bilaterally and 
at the sub-regional and regional 
levels,” he says.

And with SAARC almost be-
coming non-functional, he sug-
gests the focus should be on sub-
regional cooperation, particularly 
among Bangladesh, Bhutan, India 
and Nepal.

The first two decades of the 
new millennium have witnessed 
a dramatic socio-political trans-
formation of Nepal. A violent 
Maoist insurgency ended 

peacefully, a new constitution 
abolished the monarchy and 
established a secular federal 
democratic republic.

Nevertheless, political stability 
and a peace dividend have both 
remained elusive. Nepal is also 
buffeted by changing geopolitics, 
including the US-China contesta-
tion for influence and the uneasy 
relationship between India and 
China.

As a close neighbour, India has 
been deeply associated with the 
seminal changes in Nepal, and 
the bilateral relationship has seen 
many twists and turns.

Rae also says that China is no 
longer viewed as a mere counter-
balance to India.

“Nepal sees huge opportuni-
ties for economic benefit from 
its engagement with China. Like 
our other neighbours, it is at-
tracted to the ‘no strings’ support. 
It enthusiastically participates 
in the BRI, despite being aware 
of the pitfalls of a debt trap and 
unmindful of Indian concerns. 
Indeed, for some, China is the 
only economic game in town,” 
he writes.

In a keynote speech on September 8 
in a seminar organised by a think 
tank, R.K. Singh, Union Minister for 
Power, New and Renewable Energy 

stated, “Environment is something we are 
trustees of and have to leave behind a better 
environment for our children and great 
grand children.” However, a recent report, 
“Assessment of Climate Change over the 
Indian Region” by the Ministry of Earth 
Sciences (MoES) reveals that India has 
warmed up 0.7° C during 1901-2018. The 
2010-2019 decade was the hottest with a 
mean temperature of 0.36° C higher than 
average. Heatwaves continued to increase 
with no signs of diminishing greenhouse 
gas emissions despite lower activity since 
the novel coronavirus pandemic. Prolonged 
exposure to heat is becoming detrimental 
to public health, especially the poor unable 
to afford support for coping with the heat. 
Assessment by the MoES shows that India 
may experience a 4.4° C rise by the end 
of this century.

India has also suffered two of the 10 
most expensive climate disasters in the 
last two years. Super-cyclone “Cyclone 
Amphan” that hit India in 2020, cost more 
than USD13 billion even as the country 
was just recovering from “June-October 
Monsoon Flooding” that cost USD10 bil-
lion and around 1,600 lives. It was India’s 
heaviest monsoon rain in the last 25 years 
and the world’s seventh costliest. In early 
2021, India suffered two more cyclones: 
Cyclone Tauktae hitting the west coast 
and Cyclone Yaas from the east.

According to the Internal Displacement 
Monitoring Centre, India’s Internally Dis-
placed Populations (IDPs) are rising due 
to damaging climate events. Uttarakhand 
residents began deserting their homes 
after the Kedarnath floods in 2013 due 
to heavy precipitation that increases every 
year. Within 2050, rainfall is expected to 
rise by 6% and temperature by 1.6° C.

To make things worse, India lost about 
235 square kilometres to coastal erosion 
due to climate change induced sea-level 
rise, land erosion and natural disasters such 

as tropical cyclones between 1990-2016. 
About 3.6 million out of 170 million living 
in coastal areas were displaced between 
2008-2018. Recent figures are more alarm-
ing with 3.9 million displaced in 2020 
alone, mostly due to Cyclone Amphan.

India’s Deccan plateau has seen eight 
out of 17 severe droughts since 1876 in the 
21st century (2000-2003; 2015-2018). In 
Maharashtra and Karnataka (the heart of 
the Deccan Plateau), families deserted 
homes in 2019 due to an acute water crisis. 
Hatkarwadi, a village in Beed district of 
Maharashtra State, had as few as 10-15 
families remaining out of the previous 
population count of 2,000 people.

India held the top 10 position for the 
second year in a row in 2020’s Climate 
Change Performance Index (CCPI). The 
country received credit under all of the CC-
PI’s performance fields except renewable 
energy where India performed medium.

India vowed to work with COP21 by 
signing the Paris Agreement to limit global 
warming and submitted the Nationally 
Determined Contributions (NDCs) with 
a goal of reducing emissions intensity of 

GDP by 33%-35% and increasing green 
energy resources (non-fossil-oil based) to 
40% of installed electric power capacity 
by 2030.

India cofounded with France at COP21, 
in 2015, the International Solar Alliance 
(ISA) — a coalition of about 120 countries 
with solar rich resources— which aims at 
mobilising USD1 trillion in investments for 
the deployment of solar energy at afford-
able prices by 2030. Despite leading ISA, 
India performed the least in renewable en-
ergy according to the CCPI’s performance 
of India. The question is, are these global 
alliances and world-leading policies being 
practised or are merely big promises with 
little implementation?

The IPCC’s Sixth Assessment Report 
asserts that the contribution of greenhouse 
gas emissions from various activities is the 
scientific basis for global warming and 
climate change.

Experts agree that India can achieve the 
2° C target of COP15 Copenhagen in 2009. 
But it also observes that the country is not 
fully compliant with the Paris Agreement’s 
long-term temperature goal of the NDCs 

and there are still risks of falling short of 
the 2° C goal. According to India’s car-
bon emission trajectory, the country is en 
route to achieve barely half of the pledged 
carbon sink by 2030. To achieve the Paris 
Agreement’s NDC target, India needs to 
produce 25 million-30 million hectares of 
forest cover by 2030 — a third of current 
Indian forestation and trees. Going by the 
facts, it seems India has overpromised on 
policies and goals as it becomes difficult 
to deliver on the same.

The Glasgow COP26 offers India a great 
opportunity to reflect on the years since 
the Paris Agreement and update NDCs to 
successfully meet the set targets. India is 
expected to be the most populated country 
by 2027, overtaking China, contributing 
significantly to the global climate through 
its consumption pattern. India is in a 
rather unique position to have a significant 
influence on global climate impact in the 
new decade.

Alok Sharma, President of the COP26 
met Minister for Environment, Forest 
and Climate Change Bhupender Yadav 
in August to persuade India to deliver a 
more ambitious NDCs for 2030 to which 
the Minister responded by stating, “India 
believes that climate actions must be na-
tionally determined... UNFCCC and the 
Paris Agreement for developing countries 
should be at the core of decision-making....”

Being one of the observer states of the 
Climate Vulnerable Forum (CVF) as well 
as an influential member of COP26, India 
has the ability to improve its global posi-
tioning by leading a favourable climate 
goal aspiration for the world to follow. The 
country has the opportunity to not only 
save itself from further climate disasters 
but also be a leader in the path to climate 
change prevention.

Syed Munir Khasru is Chairman 
of the international think tank, The 

Institute for Policy, Advocacy, and 
Governance (IPAG), New Delhi, with a 
presence in Dhaka, Melbourne, Vienna 

and Dubai. Views are personal

Syed Munir Khasru explores how New Delhi can update its NDCs to meet the set targets

A climate change narrative

The Indian government has been 
encouraging agricultural exports 
to meet an ambitious target of 
$60bn by 2022. The Ministry of 

Food Processing Industries shows that the 
contribution of agricultural and processed 
food products in India’s total exports is 11%. 
Primary processed agricultural commodi-
ties form the majority share. India’s export 
earnings will increase by focusing more 
on value-added processed food products 
rather than primary processed agricul-
tural commodities (Siraj Hussain, 2021). 
From 2015-16 to 2019-20, the value of 
agricultural and processed food increased 
significantly from $17.8bn to $20.65bn. 
The Indian agricultural economy is shift-
ing from primary to secondary agriculture 
where the focus is more on developing 
various processed foods. The Indian food 
processing industry promises high eco-
nomic growth and makes good profits.

India’s agricultural export basket is 
changing from traditional commodities 
to non-traditional processed foods. Tra-
ditionally, Basmati rice is one of the top 
export commodities. However, now there 
is an unusual spike in the export of non-
basmati rice. In 2020-21, India exported 
13.09 million tonnes of non-basmati rice 
($4.8bn), up from an average 6.9 million 
tonnes ($2.7bn) in the previous five years.

Similarly, Indian buffalo meat is seeing 
a strong demand in international markets 
due to its lean character and near organic 

nature. The export potential of buffalo 
meat is tremendous, especially in countries 
like Vietnam, Hong Kong and Indonesia.

In 2020-21, the export of poultry, sheep 
and goat meat, cashew kernels, groundnuts, 
guar gum, and cocoa products went down 
in terms of value and total quantity.

The export of processed food products has 
not been growing fast enough because India 
lacks comparative advantage in many items. 
This may imply that the domestic prices of 
processed food products are much higher 
compared to the world reference prices.

The main objective of the Agriculture 
Export Policy is to diversify and expand the 
export basket so that instead of primary 

products, the export of higher value items, 
including perishables and processed food, 
be increased. The exporters of processed 
food confront difficulties and non-tariff 
measures imposed by other countries on 
Indian exports (Siraj Hussain, 2021). Some 
of these include mandatory pre-shipment 
examination by the Export Inspection 
Agency being lengthy and costly; com-
pulsory spice board certification being 
needed even for ready-to-eat products 
which contain spices in small quantities; 
lack of strategic planning of exports by most 
State governments; lack of a predictable 
and consistent agricultural policy discour-
aging investments by the private sector; 

prohibition of import of meat- and dairy 
based-products in most of the developed 
countries; withdrawal of the Generalised 
System of Preference by the U.S. for import 
of processed food from India; export ship-
ments to the U.S. requiring an additional 
health certificate; and the absence of an 
equivalency agreement with developed 
countries for organic produce.

The way forward
The Centre’s policy should be in the 

direction of nurturing food processing 
companies, ensuring low cost of produc-
tion and global food quality standards, 
and creating a supportive environment 
to promote export of processed food. De-
veloped countries have fixed higher stan-
dards for import of food items. Reputed 
Indian brands should be encouraged to 
export processed foods globally as they 
can comply with the global standard of 
codex. Indian companies should focus on 
cost competitiveness, global food qual-
ity standards, technology, and tap the 
global processed food export market. India 
has competitive advantages in various 
agricultural commodities which can be 
passed onto processed foods. It has the 
potential to become a global leader in the 
food processing sector.

Parashram Patil is an Nehru Memorial 
Museum and Library Fellow, New Delhi. 

Views are personal

Parashram Patil believes India has potential to be a global leader in food processing sector

Changing the agri exports basket

Basing Nepal ties on old 
foundations insufficient

We have to lay 
deeper foundations 
by providing an 
overarching economic 
vision for the 
relationship both 
bilaterally and at 
the sub-regional and 
regional levels

NRC process 
doesn’t need 
another reboot

The next twist or turn in the long-
running saga of the National Reg-
ister of Citizens (NRC) update for 
Assam is never far. The latest seeks 
to imbue a sense of finality to the 

exercise, though it has come from what is only a 
quasi-judicial body. A Foreigners’ Tribunal (FT) 
in Karimganj district of southern Assam, while re-
moving the ambiguity around a man’s citizenship, 
has pronounced that there is no doubt that the 
NRC published on August 31, 2019, is the final one. 
The exercise left out over 1.9 million from a list of 
around 33 million applicants, whose citizenship 
would be determined at the FTs. The entire updat-
ing process was monitored by the Supreme Court 
and executed by the State’s administrative machin-
ery. Its publication annoyed political parties across 
the ideological divide, with some alleging it victi-
mised document-less Bengali Hindus and indig-
enous Assamese people and others that it targeted 
the Bengali-origin Muslims. In the run-up to the 
publication of the final document, Assam and the 
Centre had petitioned the Supreme Court for re-
verification of a sample of names included in the 
draft NRC — 20% in the border districts and 10% 
elsewhere — but this was dismissed after Prateek 
Hajela, the State NRC Coordinator, said re-veri-
fication of 27% names had been already done. In 
May this year, the State NRC authority filed a peti-
tion in Supreme Court seeking re-verification of 
the August 31, 2019 list, citing inclusion of ineligi-
ble names and exclusion of eligible ones, and other 
errors. Assam CM Himanta Biswa Sarma had said 
the State government wants 20% re-verification 
in the districts bordering Bangladesh and 10% in 
others. The crux of the matter is that post-publica-
tion progress on the NRC has been excruciatingly 
slow, and not just due to the pandemic. Mounting 
another gargantuan exercise at a colossal cost may 
only add to troubles and discontents.

BOOKS: review

“Kathmandu 
Dilemma: 
Resetting India-
Nepal Ties” 
By Ranjit Rae;
Vintage Books;
224 pages; Rs499

rni no. delENG/2011/38860
Printed & Published by Swinder Bajwa

On Behalf of FW MEDIA
Printed at Jagjit Publishing Co. Pvt Ltd

D-12, Industrial Area, Phase-1, Mohali, 
Punjab 160059

Printer & publisher Swinder Bajwa
Owner : FW MEDIA

Published at: building no-23, nehru place
new delhi 110019; Phone: 9888040061

Editor* Abdul Wasey

(*Responsible for selection of news under the PRB Act)

Five observations
Congress on choosing a new CM of Punjab

1 
Caste game
Congress has tried to tick all the caste boxes. Choosing a 
Dalit CM had become an electoral compulsion for the party 
after the Shiromani Akali Dal, which is contesting the 2022 
polls together with the Bahujan Samaj Party (BSP)

2 
Projecting Aam Aadmi
Channi is already busy projecting himself as the ‘aam aadmi’ 
a la AAP, a radical departure from what was perceived to 
be the overly bureaucratic functioning of his predecessor’s 
government.

3 
Poll prospects
More importantly, Channi’s job is to  
consolidate the SC vote — to the detriment  
of the rival parties’ poll prospects.

4 
Party campaign
The Opposition pounced on AICC general secretary 
Harish Rawat’s statement that the party’s election 
campaign would be spearheaded by Punjab Congress 
chief Navjot Singh Sidhu.

5 
Election stunt
BSP president Mayawati dubbed Channi’s 
elevation as an election stunt, claiming that  
the Congress was keen on a non-Dalit as the 
future CM.
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Amazon spends Rs 8,546 cr in legal expenses 
during 2018-20 to maintain presence in India

Twitter to pay $809m 
to settle shareholder 
lawsuit
San Francisco: Twit-
ter said it will pay $809.5 
million to settle a lawsuit 
alleging that the company 
misled investors about how 
much its user base was 
growing and how much 
users interacted with its 
platform. The company 
said the proposed settle-
ment resolves all claims 
against it without Twitter 
admitting any wrongdoing. 
The original lawsuit filed 
in 2016 by Twitter investor 
Doris Shenwick claimed 
that Twitter executives 
“knowingly made inac-
curate public statements 
regarding these metrics, 
and failed to disclose 
internal information about 
them, resulting in an 
inflated share price that 
fell when the truth about 
user engagement became 
known.”� AGENCIES

Telecom Dept initiates 
new reforms with 
simplifying KYC process
New Delhi: The Depart-
ment of Telecommunica-
tions (DoT) started the 
implementation of new 
telecom reforms by simpli-
fying the KYC (Know Your 
Customer) process. The 
Union Cabinet had last 
week approved a slew of 
measures for its cash-
strapped telecom sector 
including a four-year 
moratorium on airwaves 
payments due to the gov-
ernment and 100% FDI 
through automatic route in 
the sector.

The department said, 
“Customer consent has 
been made compulsory in 
case the Aadhaar is being 
used and demographic 
details are being ob-
tained electronically from 
UIDAI.”

For contactless, cus-
tomer centric and secured 
KYC process, the DoT said 
that it has implemented 
three fresh ways.

1) Aadhaar-based e-
KYC: The process has been 
re-introduced for new 
mobile phone connections. 
Service providers will be 
charged Re 1 per customer 
authentication by the 
UIDAI for this paperless 
and digital process.

2) Self-KYC: Issuance of 
mobile connection is done 
via an app/portal-based 
online process wherein 
customers can apply for 
connection sitting at 
home or office and can 
get their SIM card deliv-
ered at door step using 
documents electronically 
verified by UIDAI or Di-
giLocker.

3) OTP based conversion 
of connection: The imple-
mentation of OTP based 
conversion process enables 
a subscriber to convert his 
mobile connection from 
prepaid to postpaid and 
vice-versa virtually via 
OTP-based authentication.

Aadhaar is a 12-digit 
identification number is-
sued by UIDAI.

Currently, a subscriber 
needs to visit a Point of 
Sale (PoS) unit with origi-
nal identity documents 
and address proof for KYC 
verification.� AGENCIES

Bharti Airtel’s rights issue to open on 
October 5; price fixed at ₹ 535 per share
New Delhi: Bharti Airtel’s 
Rs 21,000 crore rights issue 
will open on October 5, the 
company said in a filing to the 
stock exchanges. The telecom 
major’s right issue will close 
on October 21, 2021. A total 
of up to 392,287,662 shares 
will be offered as part of the 
rights issue, the company’s 
special committee of directors 
for rights issue decided at its 
meeting held on Wednesday, 
September 22, 2021.

The rights shares will be 
issued at a price of Rs 535 
per fully paid-up share, in-
cluding face value of Rs 5 

and a premium of Rs 530 
per share. Eligible investors 
will receive one share for ev-
ery 14 shares held as on the 
record date. The record date 
for determining shareholders’ 

eligibility to participate in the 
rights issue has been fixed as 
September 28. 

Bharti Airtel is the second 
largest telco in the Indian 
telecom market, with a mo-
bile user base of 35.2 crore. 
It added 38.1 lakh wireless 
subscribers in June, as per 
subscriber data recently re-
leased by telecom regulator, 
Telecom Regulatory Author-
ity of India.

A rights issue or rights offer 
refers to the rights being offered 
by a company to its existing 
share holders to buy additional 
securities.� AGENCIES

Astor is designed on 
the philosophy of 
Emotional Dynamism 
that connects 
people with the car
Kulbir Singh Kalsi
Chandigarh

MG Motor India has unveiled 
MG Astor, India’s first SUV with 
personal AI assistant and first-in-
segment Autonomous (Level 2) 
technology. Astor is based on the 
MG’s successful global platform, 
ZS.  The SUV was unveiled simul-
taneously at MG dealerships of 
Krishna Motor Garage at Elante 
Mall here and Sec 82, Mohali.

Based on MG’s design phi-
losophy of Emotional Dynamism, 
Astor’s contemporary style will 

connect with consumers. It 
has a prominent Bold Celestial 
Grille that makes a solid on-road 
impression. The SUV poses an 
elegant and  ready-for-action 
stance with a classic leopard jump 
shoulder line. Astor’s nine crystal 
diamond elements in the LED 
headlamps make for a distinct 
hawk-eye expression with precise 
details.

The interiors are elegantly 
crafted with soft-touch and pre-
mium material. It will be coming 
in two engine options – the Brit 
Dynamic 220TURBO petrol en-
gine with a 6-speed AT delivering 
a whopping 220 Nm of torque 
and 140ps of power. And the 
other – VTi Tech petrol engine 
with a manual transmission & an 
8-speed CVT, delivering 144 Nm 
of torque and 110ps of power.

The much-awaited mid-size 
MG Astor will be on display at 
MG showrooms from 19th Sep-
tember and bookings will start 
soon thereafter Talking about 
the appeal of Astor, Carl Gotham, 
the Advanced Design Director at 

the MG’s Global Design Centre in 
London, UK, said, “The concept 
of Emotional Dynamism brings a 
premium feel to Astor. The mid-
size SUV is a visual delight with 
an exceptional level of detailing 
and remarkable features. We 

have placed design at the centre 
of creating the car to make it look 
as good as its technology. It takes 
forward the MG’s brand’s legacy 
with cutting-edge technology 
and design excellence. India can 
look forward to immersing into 
a seamless driving experience 
with personal AI assistance inside 
MG Astor.”

Speaking at the unveiling of 
Astor, Rajeev Chaba, President 
and MD, MG Motor India, said, 
“We have introduced several in-
dustry-firsts with our SUVs to the 
Indian automotive market. This 
time we have Autonomous (Level 
2), MG Astor, with a personal AI 
assistant. With its elegant exte-
riors, luxurious interiors, and 
futuristic technology, we believe 
that Astor is a desirable package 
that will strike a chord with the 

customers.”
MG Astor’s personal AI as-

sistant depicts human-like emo-
tions and voice. The Paralympic 
athlete Deepa Malik has lent her 
voice to the personal AI assistant, 
thereby humanising the experi-
ence. The AI technology in Astor 
is developed around MG’s vision 
of Car-as-a-Platform (CAAP) of 
possibilities, which will enable the 
users to personalise the services 
as per their requirements.

MG has partnered with 
BOSCH for ADAS (Advanced 
driver-assistance systems) in 
Astor. AI technology, six ra-
dars and five cameras equip the 
SUV to manage 14 advanced 
Autonomous Level 2 features. 
The car ensures a safer driving 
experience with 27 standard 
safety features like ESP, TCS and 

HDC. Among its host of comfort, 
convenience and safety features 
include 6 airbags, 6-way power-
adjustable driver seats, electric 
parking brake, heated ORVM, 
rain-sensing wiper, PM 2.5 filter, 
panoramic sky roof, rear AC vent 
and front and rear armrest,10.1-
inch HD infotainment system for 
the cinematic experience and full 
digital cluster with 7-inch embed-
ded LCD screen

Astor has 80+ internet fea-
tures residing on MG i-SMART 
technology. On top of it, building 
on CAAP (Car as a platform), 
MG Astor hosts subscriptions 
and services, including maps and 
navigation with MapMyIndia, Jio 
connectivity, the first-of-its-kind 
Blockchain-protected vehicle 
digital passport by KoineArth 
and more. MG car owners will 
also get access to music on the 
JioSaavn app, along with the 
industry-first feature of reserv-
ing a parking slot through a head 
unit (powered by Park +, select 
cities to begin with) and access 
to unlimited information with 

New Delhi: Alphabet 
Inc’s Google said it was su-
ing the Competition Com-
mission of India (CCI) 
following the leak of a con-
fidential CCI report into an 
antitrust investigation of the 
US tech giant.

The Times of India 
newspaper, and then Re-
uters, reported that a CCI 
investigation had found 
Google abused the domi-
nant position of its Android 
operating system in India, 
using its “huge financial 
muscle” to illegally hurt 
competitors.

Google said last week it 
looked forward to working 
with the CCI to “demon-
strate how Android has led 
to more competition and 
innovation, not less.”

In statement the company 
said it had filed a legal chal-
lenge against the CCI at the 
Delhi High Court “to pre-

vent any further unlawful 
disclosures of confidential 
findings.”

Google said it was “pro-
testing against the breach of 
confidence which impairs 
Google’s ability to defend 
itself and harms Google and 
its partners.”

“We cooperated fully and 
maintained confidentiality 
throughout the investiga-
tive process, and we hope 

and expect the same level 
of confidentiality from the 
institutions we engage with,” 
its statement added.

The CCI did not immedi-
ately respond to a request for 
comment on the legal action. 
A Google spokesman declined 
to comment on whether it 
had sought cease and desist 
orders on further media cov-
erage of the contents of the 
CCI report.� AGENCIES

NewsBrief

New Delhi: ‘Today is a 
dream come true for me,’’ 
said Freshworks Founder 
and Chief Executive Officer 
(CEO) Girish Mathruboo-
tham after India’s first soft-
ware-as-a-service (SaaS) tech 
startup got listed on US stock 
exchange Nasdaq. Mr Math-
rubootham acknowledged the 
contribution of employees, 
partners, and investors, and 
took to Twitter expressing 
his gratitude for believing in 
the dream.

‘’Today is a dream come 
true for me - from humble 
beginnings in #Trichy to ring-
ing the bell at @Nasdaq for 
the FreshWorks IPO. Thank 
you to our employees, custom-
ers, partners, and investors 
for believing in this dream,’’ 
wrote Mr Mathrubootham 
on Twitter.

After raising $1 billion 
in the initial public offer-
ing (IPO) - priced above 
the market range, shares of 
Freshworks Inc rose 32 per 
cent after getting listed on the 
US stock exchange with its 
market capitalization hitting 
$13 billion. Freshworks IPO 
was led by Morgan Stanley, 
JPMorgan Chase & Co. and 

Bank of America Corp. Its 
shares are now trading on the 
Nasdaq Global Select Market 
under the symbol ‘FRSH’. 

The newly-listed software 
services company sold 28.5 
million for $36 each after 
marketing them for $32 to 
$34, - a target that the com-
pany had elevated from $28 
to $32.

‘’Welcome to the Nasdaq 
family, FreshworksInc! De-
signed with the end-user in 
mind, #Freshworks builds 
and delivers software-as-a-
service that makes it easy for 
businesses to delight their 
customers and employees,’’ 
wrote Nasdaq in a tweet. 

After the COVID-19 pan-
demic prompted businesses 
to go digital, Freshworks 
boosted revenue about 40 
per cent last year, and sales 
continued to grow in the first 
half of 2021, while its net 
loss reduced.

Freshworks was founded 
in India and moved to the 
Silicon Valley to be closer to 
customers. The company still 
retains a substantial workfoce 
in Chennai, Tamil Nadu. The 
company is primarily involved 
in delivering software services 
to the end-user -mostly build-
ing tech for sales, market-
ers, IT, customer service, HR, 
among others. � AGENCIES

New Delhi: US e-com-
merce giant Amazon, which 
is said to be investigating al-
leged bribes paid by its legal 
representatives in India, spent 
a staggering Rs 8,546 crore 
or USD 1.2 billion in legal 
expenses for maintaining a 
presence in the country during 
2018-20, sources said.

Sources aware of the firm’s 
public account filings said 
entities of Amazon – includ-
ing Amazon Retail India Pvt 
Ltd, Amazon Seller Services 
Pvt Ltd, Amazon Transporta-
tion Services Pvt Ltd, Amazon 
Wholesale (India) Pvt Ltd, and 
Amazon Internet Services Pvt 
Ltd (AWS) – paid Rs 3,420 
crore in India during 2018-
19 and Rs 5,126 crore during 
2019-20 towards legal fees.

Amazon is locked in a le-
gal tussle over the takeover 
of Future Group and is facing 
a probe by the Competition 
Commission of India (CCI).

While the company declined 
to comment on the legal fee 
issue, traders body CAIT 
claimed that Amazon spend-
ing 20 per cent of its revenue 
on lawyers was questionable.

“The whopping amount 
spent under legal professional 

fees clearly shows how Amazon 
and its subsidiaries are misus-
ing their financial muscles to 
bribe and manipulate Indian 
government officials,” CAIT 
National Secretary General 
Praveen Khandelwal wrote 
to Commerce Minister Piy-
ush Goyal. Without offering 
any proof for his claim, he 
demanded a CBI inquiry.

A report by Morning Con-
text stated that Amazon has 
initiated an investigation 
against some of its legal repre-
sentatives for allegedly bribing 
Indian government officials. 
Its senior corporate counsel 

has reportedly been sent on 
leave in this matter.

The company had stated 
that it takes allegations of im-
proper actions seriously and 
investigates them fully to take 
appropriate action. While it 
did not confirm or deny the 
allegations, Amazon had said 
it has “zero tolerance for cor-
ruption”.

“Which company over the 
globe while spending more 
than 20 per cent of its accrued 
revenue on paying to lawyers 
is able to sustain in business 
and that too even making 
losses year by year but yes it is 

global e-tailer Amazon in India 
which is a living example of 
this mind-boggling acrimony,” 
CAIT alleged on Tuesday.

Khandelwal in a statement 
claimed that Amazon has spent 
about “Rs 8,500 crore on legal 
and professional fees against a 
turnover of about Rs 45,000 
crore in two years (2018-20)”.

Amazon also faces a probe 
by India’s fair trade watchdog 
CCI for alleged anti-competi-
tive practices, predatory pric-
ing and preferential treatment 
of sellers.

The US-based firm has also 
locked in a legal tussle with 
Future Group. Amazon is con-
testing a Rs 24,713-crore deal 
between Future Group and 
Reliance Retail Ventures Ltd 
and has dragged Future Group 
to the Singapore International 
Arbitration Centre (SIAC). It 
has argued that Future violat-
ed the contract by entering into 
the deal with rival Reliance.

Amazon and Future Group 
had also filed litigations in 
Indian courts, including the 
Supreme Court, on the issue.

Amazon is an investor in 
Future Coupons, that in turn is 
a shareholder in Future Retail 
Ltd. � AGENCIES

A dream come true: Freshworks CEO after 
company gets listed on Nasdaq

Google suing competition commission 
of India over probe report leak

MG Motor India unveils Astor, with personal AI 
assistant and Autonomous (Level 2) technology 

New Delhi: Vodafone Idea 
is confident it can reach a fun-
draising deal with potential 
investors, bolstered by a gov-
ernment package that provides 
much-needed relief to the debt-
ridden mobile carrier, its chief 
executive officer said.

Vodafone Idea, with a net 
debt of Rs 1.91 lakh crore 
($25.86 billion) and other gov-
ernment dues of Rs 1.68 lakh 
crore, had expressed repeated 
concerns about its ability to 
stay afloat without federal help.

Investors were waiting to 
see whether New Delhi would 
ensure that at least three play-
ers exist in the telecoms sector 
and also wanted the funding 
to be used for business rather 
than paying government dues, 

Ravinder Takkar, the CEO of 
Vodafone Idea, said in a video 
interview. “With this pack-
age all of those fears to some 
extent have been put aside,” 
said Takkar, without specify-
ing the names of investors the 
company was in talks with or 
a timeline for the fundraising.

“With this tremendous 
change our business plans 
will have to be updated, which 

means our funding require-
ments will also have to be 
updated.”

Prime Minister Narendra 
Modi’s government last week 
approved a relief package for 
the cash-strapped telecoms 
sector, including a four-year 
moratorium on airwaves fees 
due to the state. Telecoms 
sector ran into trouble in late 
2016 with the entry of tycoon 
billionaire Mukesh Ambani’s 
Reliance Jio, which sparked 
a price war that forced some 
rivals out of the market and 
turned profits into losses.

A Supreme Court ruling in 
late 2019 also added to the sec-
tor’s pain, saddling telecoms 
companies with dues of roughly 
$13 billion.� AGENCIES

Vodafone idea eyes funding 
on govt package boost

Zee Entertainment, 
Sony Pictures 
Network India 
announce merger
New Delhi: India’s larg-
est publicly-traded television 
network Zee Entertainment 
Enterprises will merge with 
Sony Pictures Network India 
(SPNI), capping days of high 
drama during which the firm’s 
shareholders sought removal of 
key officials.

Sony, which will invest USD 
1.575 billion, will hold 52.93 per 
cent stake in the merged entity 
and Zee the remaining 47.07, 
Zee Entertainment Enterprises 
(ZEEL) said in a statement.

In recent days, Zee has seen 
its top investor seek a man-
agement reshuffle, including 
the exit of chief executive Pu-
nit Goenka. A majority of the 
merged company’s board would 
be nominated by Sony, while 
Goenka would lead it, according 
to the terms of the deal.

Invesco Developing Markets 
Fund and OFI Global China 
Fund LLC, which together hold 
about 17.9 per cent stake in Zee, 
had sought an extraordinary 
general meeting of shareholders 
last week to oust Goenka along 
with two board members.

The move was seen as an at-
tempt to end the sway of found-
er Subhash Chandra’s family 
over the company founded in 
1992. While the deal may take 
some pressure off Zee, it will 
help expand Sony’s media busi-
ness in India. In an exchange 
filing, Zee said it has entered 
into a non-binding term sheet 
with SPNI to bring together 
their linear networks, digital 
assets, production operations 
and programme libraries.

The combined entity will own 
over 70 TV channels, 2 video 
streaming services (ZEE5 and 
Sony LIV) and two film studios 
(Zee Studios and Sony Pictures 
Films India) making it the larg-
est entertainment network in 
India. Its nearest rival would 
be now Star and Disney in the 
Indian market.

“The merger of ZEEL and 
SPNI would bring together two 
leading Indian media network 
businesses, benefitting consum-
ers throughout India across 
content genres, from film to 
sports. The combined company 
is expected to benefit all stake-
holders given strong synergies 
between ZEEL and SPNI,” said 
SPNI in a statement. While in a 
separate statement ZEEL said, 
its board in a meeting held on 
Tuesday unanimously provided 
an in-principle approval for the 
merger between SPNI and the 
company. “The board concluded 
that the merger will be in the best 
interest of all the shareholders 
and stakeholders. The merger 
is in line with ZEEL’s strategy 
of achieving higher growth and 
profitability as a leading media 
and entertainment company 
across South Asia,” it said.

According to ZEEL, “With 
this corporate development, 
the merged entity will result 
into an accelerated growth and 
a significant opportunity to cre-
ate tremendous value for all its 
stakeholders.” � AGENCIES

New Delhi: Maruti Suzuki 
India will keep developing and 
launching cars with great fuel 
efficiency as it remains a critical 
factor for customers while mak-
ing a purchase decision, a senior 
company official said.

The country’s largest car-
maker—which has launched 
a campaign ‘Kam Se Kaam 
Banega’ to celebrate three de-
cades of leadership in offering 
the country’s most fuel-efficient 
cars—noted that efficiency goals 
will be achieved without com-
promising on the performance 
of the vehicles.

“Our internal studies have 
shown that fuel efficiency has 
been high in buying criteria even 
when fuel prices were down. Now 
with so much increase in fuel 
prices, it has become an even 
more important factor,” MSI 
Senior Executive Director (Sales 
and Marketing) Shashank Sriv-
astava told PTI. He noted that 
the fuel prices were not expected 
to come down any time soon 
and thus customers would look 
for a product with better fuel 
efficiency.

Srivastava pointed out that 
developing fuel-efficient cars 
was also important for the com-
panies to achieve the stringent 
norms, which come into play 
in the country from next year.

“The second phase of CAFE 
norms are due in 2022 and the 
third phase in 2027. So, obvi-
ously every OEM would have 
to improve the fuel efficiency 
of their cars. We are currently 
quite comfortable in this regard,” 
Srivastava stated.

Corporate Average Fuel 
Economy (CAFE) norms are 
embedded in BS-VI emission 
regulations and are part of the 
government’s efforts to reduce 
vehicular carbon footprint.

In Phase 1 (2017-2022), CAFE 
norms require average corporate 
CO2 emissions to be less than 
130 gm/km. In Phase II (2022 
onwards), emissions need to be 
further reduced to less than 113 
gm/km.

Srivastava said MSI has been 
able to improve fuel efficiency 
figures in some of its models by 
up to 30 per cent in the last de-
cade due to various technological 

innovations like a smart hybrid, 
S-CNG, K-Series engines and 
HEARTECT platform etc. “It 
has been possible due to these 
three factors. We are leaders in all 
categories when it comes to fuel 
efficiency with products like Alto, 
Wagon R, Baleno Smart Hybrid, 
Dzire, Ciaz, Ertiga, Vitara Brezza, 
Eeco. These are the most fuel-
efficient cars in their respective 
categories,” Srivastava said.

The company has already sold 
70 lakh cars with the K Series 
engines, known for fuel efficiency 
and performance, he added. “Go-
ing ahead also, our focus would 
remain on achieving fuel effi-
ciency without compromising on 
the performance of the vehicles. 
In fact, the performance of our 
vehicles has become better over 
the last few years,” Srivastava 
noted.

Maruti Suzuki has always been 
a champion in offering fuel-ef-
ficient cars and with every new 
model and upgrade, the company 
brings innovation and technology 
to address the customer’s need 
for better mileage and perfor-
mance, he added.� AGENCIES

Development of fuel efficient cars to remain 
critical in sales strategy: Maruti Suzuki
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New Delhi: Greater 
reforms in the labour sec-
tor and the need to have 
enhanced investment in 
infrastructure will help 
in achieving sustainable 
growth in the post pandemic 
era, Reserve Bank of India 
Shaktikanta Das said.

The central bank chief, 
who was addressing a con-
vention organised by the All 
India Management Associa-
tion (AIMA), listed sectors 
like healthcare education as 
well as digital and physical 
infrastructure which require 
greater investment.

This, he said, will help in 
ensuring not only growth 
but also facilitate employ-
ment generation.

“Our endeavour should 
be to ensure livable and 
sustainable growth in the 
post-pandemic future. 
Restoring the durability 
of private consumption, 
which has remained his-
torically the mainstay of 
aggregate demand will be 
very crucial going forward,” 
he observed.

Speaking on life after the 
pandemic, Das said, “there 
are very few parallels of a 

shock like Covid-19 in his-
tory which left policymakers 
with no template to navi-
gate through the crisis. Both 
health systems and human 
endeavour to deal with the 
crisis were stretched to the 
limit. The pandemic is likely 
to leave indelible mark on 
the way economies and so-
cieties function.”

Das added that the pan-
demic has induced several 
structural changes like shift 
to work from home, due 
to which technology has 
gained potential to boost 
productivity by saving on 
travel time.

 “As a result, consump-
tion pattern is changing 
and companies are reset-

ting their supply chains both 
globally as well as locally. 
These changes will have 
wider ramifications for the 
economy,” he noted.

Highlighting the need to 
bolster warehousing and 
supply chain infrastruc-
ture, which will be critical 
for enhancing productivity 
in the agriculture as well as 
horticulture sector, the RBI 
Governor said, “this will cre-
ate employment opportuni-
ties in semi-urban and rural 
areas and promote inclusive 
growth. The demand for 
warehousing infrastructure 
has also gone up in tier-II 
and tier-III cities in the 
wake of steep jump in on-
line trading.”� AGENCIES

Greater funding in infrastructure sector 
to boost growth, says RBI Governor

New Delhi: RBI Deputy 
Governor M Rajeshwar Rao 
emphasized on the need to 
mainstream green finance and 
think of ways to incorporate 
the environmental impact into 
commercial lending decisions. 
He added that it is simultane-
ously important to balance 
the needs of credit expansion, 
economic growth and social 
development. Green finance 
can apparently be defined as 
financing of investments that 
deliver environmental ben-
efits in the broader context of 
environmentally sustainable 
development.

Addressing the CAFRAL 
Virtual Conference on Green 
and Sustainable Finance, 
Rao said, «Climate risks can 
impact the financial sector 
through two broad channels; 
first - physical risks which 
mean economic costs and fi-
nancial losses resulting from 
the increasing severity and 
frequency of extreme weather 
events and long-term climate 
change and second - transition 
risks which arise as we try to 
adjust towards a low-carbon 
economy.» 

He stated that the fight 
against climate change is 
certainly a task for the global 
economy, society, and its in-
stitutions - including central 
banks. 

Commenting on sustain-
able finance and role of RBI 
in a dynamic world, he said, 
«The Reserve Bank of India›s 
mission (Utkarsh 2022) state-

ment encompasses universal 
access to financial services and 
a robust, dynamic and respon-
sive financial intermediation 
infrastructure and recognizes 
the importance of active and 
receptive financial interme-
diation. As the economy and 
financial system are not static, 
we need to appropriately re-
spond to the changes around 

us. We also need to proactively 
consider new and emerging 
risks and opportunities while 
delivering monetary and finan-
cial stability in a time consis-
tent manner.»

He added that the Reserve 
Bank had already advised 
banks in 2007 to put in place 
an appropriate action plan 
towards making a meaningful 

contribution to sustainable 
development. In 2012, RBI 
included loans sanctioned by 
banks directly to individuals 
for setting up off-grid solar and 
other off-grid renewable en-
ergy solutions for households 
and in 2015, the PSL (Prior-
ity Sector Lending) criteria 
was expanded to bank loans 
up to a limit of Rs 15 crore to 
borrowers for purposes like 
solar based power generators, 
biomass based power genera-
tors, wind mills, among others. 
In 2020, the above limit for 
bank loans was doubled to Rs 
30 crore.»

The Reserve Bank Deputy 
Governor also mentioned that 
the global understanding of 
systemic impact of climate 
change on the economy and 
the financial system as also its 
resultant impact on financial 
stability is evolving and, ac-
cordingly, the responses of 
central banks and supervisors 
around the world have also 
been developing.

Rao further said that «the 
private and the public sector 
need to build on early prog-
ress.”� AGENCIES

Need to mainstream green finance: RBI 
Deputy Governor M Rajeshwar Rao

NewsBrief

New Delhi:   India has 
registered a significant 
increase of 21.8% in ex-
port of agricultural and 
processed food products 
in the first five months of 
current fiscal year 2021-22 
(April-August FY22) in 
comparison to the corre-
sponding period of 2020-
21 (FY21). “The overall ex-
port of Agricultural and 
Processed Food Products 
Export Development Au-
thority (APEDA) products 
increased from $6,485 
million in April-August 
2020 to $7,902 million 
in April-August 2021,” the 
Ministry of Commerce & 
Industry stated in a release 
on Tuesday. The rise in 
exports has been achieved 
despite the Covid-19 re-
strictions, it added.

Rice exports, which re-
corded a positive growth 
of 13.7%, increased from 
$3,359 million in April-
August 2020 to $3820 
million in April-August 
2021, the ministry noted.

As per the Centre›s 
Quick Estimates, the ex-

ports of fresh fruits and 
vegetables registered a 
6.1% growth in terms of 
dollar, while shipment of 
processed food products 
like cereals preparations 
and miscellaneous pro-
cessed items reported a 
growth of 41.9%.

In April-August FY21, 
fresh fruits and vegetables 
were exported to the tune 
of $1,013 million which 
rose to $1,075 million in 
April-August FY22.

The ministry statement 
also highlighted that In-
dia reported a significant 
142.1% jump in export of 
other cereals while the ex-
port of meat, dairy & poul-
try products witnessed an 
increase 31.1% in the first 
five months of the FY22).

The cashew export wit-
nessed a growth of 28.5% 
in April-August FY21.

According to World 
Trade Organization›s 
(WTO›s) trade map, India 
is ranked at ninth position 
in the world ranking with 
the total agri-exports of $37 
billion in 2019.�AGENCIES

New Delhi: RBI Gover-
nor Shaktikanta Das under-
lined the need for a big push 
to infrastructure investment, 
education and digital economy 
to achieve sustainable growth 
and generate jobs in smaller 
cities. “As we recover (from the 
pandemic) we must deal with 
the legacies of the crisis and 
create conditions for strong, 
inclusive and sustainable 
growth. Limiting the damage 
that the crisis inflicted was just 
the first step; our endeavour 
should be to ensure durable 
and sustainable growth in 
the post-pandemic future,” 
Das said.

The Governor made these 
comments at the 48th AIMA 
National Management 

As we recover (from the pan-
demic), we must deal with the 
legacies of the crisis and cre-
ate conditions for sustainable 
growth. — Shaktikanta Das, 
RBI Governor

Sustainable growth, Das 
said, should entail building 
on macro fundamentals via 
medium-term investments, 

sound financial systems and 
structural reforms.

“Towards this objective, 
a big push to investment in 
healthcare, education, inno-
vation, physical and digital 
infrastructure will be required. 
We should also continue with 
further reforms in labour and 
product markets to encourage 
competition and dynamism, 
and to benefit from the pan-
demic induced opportuni-
ties,” he said. In addition, the 
warehouse and supply-chain 
infrastructure will be critical 
to bolstering value addition 
and productivity in the agri-
culture and horticulture sector, 
he said.� AGENCIES

Push to healthcare, infra 
must for growth: RBI Guv

India records 22% rise in export 
of agricultural, processed food 
products in April-August New Delhi: Leading mort-

gage lender Housing Devel-
opment Finance Corporation 
(HDFC) announced a special 
limited period offer for the 
festive season with the lat-
est home loan interest rates 
starting at 6.70 per cent. As 
part of the festive season of-
fer, customers can avail the 
HDFC home loans at 6.70 
per cent from September 20, 
2021, according to a regula-
tory exchange by the com-
pany to the stock exchanges. 

The festive season offer 
on home loans will be appli-
cable to all new loan applica-
tions irrespective of the loan 
amount or the employment 
category, and this special rate 
is linked to the borrower’s 
credit score. It is a close end-
ed scheme and will be valid 
till October 31, 2021, added 
the premier housing finance 
company in its statement, 
September 21. Customers 
can visit the official website 
-https://www.hdfc.com/, to 
avail the home loan at the 
current interest rate. 

‘’Housing is much more 
affordable today than it ever 
was. In the last couple of 
years, property prices have 

more or less remained the 
same in major pockets across 
the country while income 
levels have gone up. Record 
low interest rates, subsidies 
under PMAY and the tax ben-
efits have also helped,” said 
Renu Sud Karnad, Managing 
Director, HDFC Limited. 

On September 21, shares 
of HDFC were last trading 
0.25 per cent higher at Rs 
2,750.30 apiece on the BSE. 
HDFC opened on the BSE 
at Rs 2,75.35, registering an 
intra day high of Rs 2,765.55 

and an intra day low of Rs 
2,730.05, in the trading ses-
sion so far. 

Recently, State Bank of 
India - the country›s largest 
lender also lowered its home 
loan interest rate to 6.70 per 
cent, irrespective of the loan 
amount in a special festive 
season offer for customers. 
Kotak Mahindra Bank also 
slashed its home loan interest 
rate to an all-time low of 6.5 
per cent in a limited period 
offer which will continue till 
November 8, 2021.�AGENCIES

HDFC announces home loan 
rates at 6.7% amid festive season

Food inflation at the 
same time was at 
2.13 per cent and 2.32 
per cent in August 
2021 for agricultural 
and rural labourers 
respectively. In 
July 2021, the food 
inflation numbers for 
agricultural and rural 
labourers were 2.66 
per cent and 2.74 per 
cent respectively”

Former CAG Vinod Rai 
sacked as IDFC director
New Delhi: Irate sharehold-
ers of private financial com-
pany IDFC showed the door 
to former CAG Vinod Rai, who 
had sought to guide the des-
tiny of Indian cricket and had 
landed the UPA government in 
a soup after his audit reports 
on the 2G and coal auctions. 
The die for Rai’s removal was 
cast after he failed to satisfy 
shareholders of IDFC Ltd in 
his capacity as non-executive, 
non-independent director. 
Shareholders had then ques-
tioned the delay in unlocking 
value of the company. Rai in 
defence sought to explain that 
it is a huge task to unwind the 
complex corporate structure of 
the company but shareholders 
were unwilling to wait for a 
longer time as there had been 
considerable wealth destruc-
tion. The dissatisfaction with 
his innings led to Rai’s removal 
as the non-executive director. 
As many as 62.3% votes went 
against the proposal for Vinod 
Rai’s re-appointment as non-
executive director.�AGENCIES

Uday Kotak’s term as IL&FS 
chief extended
New Delhi: The government 
extended the term of Uday Ko-
tak as non-executive chairman 
of debt-ridden IL&FS group by 
another six months. The govern-
ment through a gazette notifica-
tion extended the term of Kotak, 
who is also the MD and CEO of 
Kotak Mahindra Bank, till April 
2, 2022. The notification was 
issued by the Department of Fi-
nancial Services in the Ministry 
of Finance dated September 21, 
2021. Last year, the government 
had extended his term by 12 
months till October 2, 2021. 
The extended six-month term 
will commence from October 
3, 2021.
Under the Banking Regulation 
Act, 1949, a bank cannot be 
managed by any person who is a 
director of any other company. 
He can be given a temporary 
exception for three months or 
nine months with the concur-
rence of the RBI.� AGENCIES

New Delhi: Retail inflation 
witnessed a marginal climb 
down in August 2021 for ag-
ricultural and rural labourers 
to 3.90 per cent and 3.97 per 
cent respectively, according to 
data released by the Ministry 
of Labour.

The consumer price index 
(CPI) numbers for agricultural 
and rural labourers in July 
2021 had stood at 3.92 per cent 
and 4.09 per cent respectively.

Food inflation at the same 
time was at 2.13 per cent and 
2.32 per cent in August 2021 
for agricultural and rural la-
bourers respectively. In July 
2021, the food inflation num-
bers for agricultural and rural 
labourers were 2.66 per cent 

and 2.74 per cent respective-
ly. Overall, the CPI numbers 

for agricultural and rural la-
bourers for August 2021, went 

up by 5 points and 4 points 
to stand at 1,066 and 1,074 

points, respectively.
The CPI for agricultural la-

bourers and rural labourers 
were at 1,061 points and 1,070 
points, respectively in July 
2021. The main contributors 
for the increase in the general 
index of agricultural labourers 
and rural labourers were food 
groups, with 2.43 points and 
2.28 points respectively. 

This was basically due to rise 
in prices of milk, groundnut 
oil, milk, tea leaf and other 
items. Andhra Pradesh wit-
nessed maximum increase in 
CPI numbers for agricultural 
and rural labourers while 
maximum decline was seen 
by Kerala in the same numbers 
for August 2021.� AGENCIES

Retail inflation for agricultural, rural workers fell slightly in August
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New Delhi: A banking 
Trojan malware has been 
detected in the Indian 
cyberspace that is lurking 
to attack bank customers 
using Android phones, 
the country’s federal cyber 
security agency, CERT-In, 
said in an advisory.

Indian Computer Emer-
gency Response Team 
(CERT-In) said, the mal-
ware has already targeted 
customers of over 27 public 
and private sector banks.

The phishing (a social 
engineering computer virus 
attack to steal personal 
data) malware is masquer-
ading as an “income tax re-
fund” and it can “effectively 
jeopardise the privacy of 

sensitive customer data 
and result in large-scale at-
tacks and financial frauds,” 
the CERT-In said, adding: 
“It has been observed that 
Indian banking custom-
ers are being targeted by a 
new type of mobile banking 
campaign using Drinik 
Android malware.”

Cyber security agency 
issues advisory Indian 
Computer Emergency 
Response Team (CERT-
In) said the malware has 
already targeted customers 
from more than 27 public 
and private sector banks It 
said the phishing malware 
is masquerading as an 
“income tax refund” and it 
can “effectively jeopardise 

the privacy of sensitive 
customer data and result 
in large-scale attacks and 

financial frauds”
Describing the attack 

process, the agency said, 

the victim receives an 
SMS containing a link to a 
phishing website (simi-
lar to the website of the 
Income Tax Department) 
where they are asked to 
enter personal information 
and download and install 
the malicious APK file 
in order to complete the 
required verification.

“If the user does not 
enter any information 
on the website, the same 
screen with the form is 
displayed in the Android 
application and the user is 
asked to fill in to proceed,” 
it said, adding the data to 
be filled includes full name, 
PAN, Aadhaar number, ad-
dress, date of birth, mobile 

number, email address and 
financial details such as 
account number, IFS code, 
CIF number, debit card 
number, expiry date, CVV 
and PIN.

Once these details are 
entered by the user, it said, 
the application states that 
there is a refund amount 
that could be transferred to 
the user’s bank account and 
when the user enters the 
amount and clicks “trans-
fer”, the application shows 
an error and demonstrates 
a fake update screen. While 
the screen for installing 
update is shown, Trojan in 
the backend sends the user’s 
details to the attacker’s 
machine.� AGENCIES

New Delhi: YES Bank en-
tered into a partnership with 
Visa to issue credit cards to 
its customers on the payment 
platform, said the leading pri-
vate sector bank in a recent 
statement. With the partner-
ship, Yes Bank will begin the 
issuance of nine credit card 
variants - both consumer and 
commercial, on Visa’s payment 
network.

It consists of nine credit 
card variants on the Visa 
platform that service all 
segments, including busi-
ness cards, consumer cards, 
and corporate cards across 
YES Premia, YES First, and 
YES Prosperity, according 
to the statement by the full 
service commercial bank. The 
transition has been achieved 
within less than 60 days, for 
the convenience of customers 
across segments.

The Visa co-branded cards 
offer loyalty programs, under 
which the reward points never 
expire and can also be trans-
ferred or shared to the credit 
card holders of YES Bank.

‘’At a time when consumers 

are turning to credit offerings 
for daily as well as discretion-
ary spends, we are now extend-
ing an already strong relation-
ship with the Bank - across 
debit, digital and acceptance 
solutions - to a wide range of 
credit offerings,’’ said Sujai 
Raina, Head – Business De-
velopment, India, Visa.

‘’Keeping in mind the varied 
consumers, businesses and 
corporate clients that the bank 
caters to, Visa aims to help ex-
pand access and enable inclu-
sion to digital payments across 
these segment,’’ added Raina.

YES Bank is also in the pro-
cess of completing a technol-
ogy integration with the Na-
tional Payments Corporation 
of India (NPCI) and plans to 
issue Rupay branded credit 
cards at a later stage.

On September 22, shares 
of YES bank were last trad-
ing 2.46 per cent higher at Rs 
13.21 on the BSE. YES Bank 
opened on the BSE at Rs 13.09, 
swinging to an intra day high 
of Rs 13.36 and an intra day 
low of Rs 13.09, in the trading 
session so far. � AGENCIES

Trojan posing as I-T refund found attacking Android users

Yes Bank partners with visa 
to issue credit cards
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Chennai: The Tamil Nadu 
government signed Memoran-
dum of Understanding for 24 
projects worth Rs 2,120.54 
crore, while Chief Minister M 
K Stalin said the government›s 
goal is to increase the state›s 
exports to $100 billion by 
2030.

The state government›s 
Micro Small and Medium 
Enterprises Trade and In-
vestment Promotion Bureau 
(M-TIPB) entered into an 
MoU with Flipkart/Walmart 
for promotion of e-commerce 
among MSMEs in Tamil Nadu 
through a supplier develop-
ment programme.

This initiative envisages 
expanding the capabilities 
of MSMEs through intensive 
training and support and equip 
them to scale up their busi-
nesses and become part of 
domestic and global supply 
chains. 

M-TIPB and The Indo Ger-

man Chamber of Commerce 
entered into an MoU for col-
laboration between MSMEs 
in the state and businesses in 
Germany. The MoU would 
facilitate linkages, interac-
tion, technology collabora-
tion programmes and export 
opportunities for MSMEs in 
the state. 

Presided by Chief Minister 
Stalin, the inaugural of the 
Tamil Nadu Exports Conclave, 
organized by the departments 
of the state and central gov-
ernments to showcase the 
strengths of Tamil Nadu in 
exports, was held here today. 

The conclave is part of na-
tionwide events to commemo-
rate the 75th anniversary of 
Indian Independence (Azadi 
Ka Amrit Mahotsav).

As part of the event, Stalin 
released Tamil Nadu Exports 
Promotion Policy (TNEPP) 
and MSME Exporters Hand-
book and inaugurated an Ex-

port Exhibition, which saw 
the participation of 21 export 
units, export promotion cen-
tres and government depart-
ments.

On behalf of the Industries 
Department, 14 MoUs were 
signed with the 100 per cent 

Export Oriented Units, with 
a cumulative investment of 
Rs 1,880.54 crore, creating 
employment opportunities for 
39,150 persons, an official re-
lease here said. 

Another 10 MoUs were 
signed on behalf of the MSME 

Department, with a cumulative 
investment of Rs 240 crore, 
providing employment op-
portunities for 2,545 persons.

In his address, Stalin said, 
«We have set up a target of 
$1 trillion economy for Tamil 
Nadu by 2030. To achieve this, 
the state›s exports should be 
increased to $100 billion from 
the present $26 billion.»

To help attain the goal, pub-
lic and private sector compa-
nies should work in cohesion, 
he said.  The state shall adopt 
a two-pronged approach of 
export promotion and export 
diversification to achieve this 
objective, a key aspect of the 
TNEPP. 

The government has also 
planned developing two «Ex-
port Enclaves» at Manallore 
and Tuticorin with world class 
infrastructure amenities for 
exporters, the CM said. 

The government has identi-
fied 10 export hubs and would 

strengthen export related com-
mon infrastructure projects in 
these places by reimbursing 
25 per cent of the project cost, 
subject to a ceiling of Rs 10 
crore per hub. The 10 identi-
fied locations are Chennai, 
Coimbatore, Hosur, Kanchee-
puram, Tirupur, Karur, Mad-
urai, Ambur, Tuticorin and 
Pollachi, the CM said. 

Schemes have also been 
formulated to incentivize 
production of value added 
products (Special Package 
Incentives) by exporters. 
Such initiatives are part of the 
TNEPP.  Every district pro-
duces several unique products 
and to market them globally, 
Export Centres are being set 
up in every district. Similar to 
the «Made in India» tagline, 
«Made in Tamil Nadu» should 
echo and «this is not only our 
desire, it is our goal too and our 
journey will be towards that 
goal,» he said. � AGENCIES

TN eyes $100 billion exports by 2030, signs MoUs worth Rs 2,120.54 cr

New Delhi:  Road Transport 
and Highways Minister Nitin 
Gadkari referred agriculture as 
India›s real strength and stated 
that the government intends to 
diversify it into the energy and 
power sector. While address-
ing the Bio-Energy Summit 
2021, Gadkari said, «India›s 
fuel energy security can be 
well supported by agriculture 
as it provides opportunities 
for concepts such as waste to 
wealth and waste to energy 
and ultimately leading to the 
benefit of all.»

He mentioned that the tar-
get will be achieved through a 
five-phased strategy: adopting 
biofuels and renewables, im-
plementing energy efficiency 
norms, improving refinery 
processes, increasing domes-
tic production and achieving 
demand substitution.

Gadkari said the five-phased 
strategy uses a role for biofuels 
in the Indian energy basket. 

India is committed to meet 
the Paris Climate Agreement, 
where efforts are centered to 
reduce carbon emissions by 
33 to 35% by 2030, Gadkari 
stated. He also said tha t nec-
essary steps are being taken 
to decarbonize the transport 

sector by reducing the harm-
ful Green House Gas (GHG) 
emissions. India aims for an 
eminently achievable clean en-
ergy-based economy, through 
an annual road-map for pro-
duction, supply of ethanol till 
2025-26, Gadkari further said.

In another set of develop-
ment, Gadkari said that the 
government has been at the 
forefront of creating a busi-
ness-friendly environment.

He said the India›s high-
ways sector has been at the 
forefront of performance and 
innovation and the Centre has 
successfully rolled out several 
projects to speed up the con-
struction of roads in the coun-
try by renewing the interest of 
private developers.�AGENCIES

Agriculture real strength 
supporting India’s fuel 
energy security: Gadkari

NewsBrief

New Delhi: Unveiling his 
infrastructure conglomer-
ate’s green vision, billionaire 
Gautam Adani said his group 
will invest $20 billion over 
the next 10 years in renew-
able energy generation and 
component manufacturing 
and will produce the world’s 
cheapest green electron.

The port-to-energy conglom-
erate plans to triple its renew-
able power generation capacity 
over the next four years, foray 
into green hydrogen produc-
tion, power all data centres with 
renewable energy, turn its ports 
into net carbon zero by 2025, 
and plans to spend over 75% of 
capital expenditure until 2025 
in green technologies, he said.

Speaking at JP Morgan India 
Investor Summit, Adani Group 
chairman said the $20 billion 
investment will be in renewable 
energy generation, component 
manufacturing, transmission 
and distribution.

Adani Group’s “integrated 
value chain, our scale, and ex-
perience puts us on the path 

to be the producer of the least 
expensive green electron any-
where in the world,” he said.

The announcement came 
weeks after India’s richest man 
Mukesh Ambani announced an 
investment of Rs 75,000 crore 

($10 billion) in clean power and 
hydrogen fuel over three years.

Many have seen the June 
24 announcement as the pet-
rochemical czar’s direct compe-
tition with the country’s second-
wealthiest man, Adani who has 

had a strong presence in the 
renewable space for many years.

This month, Ambani said 
hydrogen can be made from 
renewable energy at $1 per 
kilogram in a decade’s time. 
Hydrogen has no carbon emis-
sions and can be used as fuel 
in industry and automobiles.

Adani outlined his vision with 
an investment size of $20 billion 
and the cheapest green electron.

He said no company in the 
world is building a renewable 
power portfolio on the scale 
the Adani group is doing. The 
group currently has 4,920 MW 
of operational renewable energy 
generation capacity and another 
5,124 MW under execution. 
It has a confirmed pipeline of 
9,750 MW and another 4,500 
MW where it is likely to win 
contracts. � AGENCIES

Adani takes on Ambani, to pump 
in $20 bn in renewable energy

New Delhi: Consumer Af-
fairs Minister Piyush Goyal 
said that “strong feedback” 
will help in preparing a robust 
e-commerce policy even as he 
termed reports of differences 
within the government on the 
proposed policy as efforts to 
“sensationalise any feedback”.

Stating that it is elementary to 
get feedback on the draft rules, 
the minister said, “this speaks of 
the robust way of the working of 
the government which is willing 
to engage with stakeholders and 
take different points of view 
on board and come up with a 
successful policy”.

“We welcome all feedback 
because with strong feedback, 
we will be able to come up with 
a more robust and good policy 
that is helpful to all stakehold-
ers,” he said.

Goyal was replying to a query 
on media reports on difference 
of opinion among various min-
istries and government think-
tank Niti Aayog on the draft 
e-commerce rules.

Earlier in the day, a govern-
ment official had said that there 
is “significant difference of opin-
ion within the government” on 
the draft rules and flagged con-

cerns that continuous change of 
the policy causes a great deal of 
uncertainty.

Currently, the consumer 
affairs ministry is examining 
the public comments on ban 
on fraudulent flash sales and 
mis-selling as well as appoint-
ment of chief compliance of-
ficer or grievance redressal 
officer, which are among the 
key amendments proposed to 
the Consumer Protection (e-
commerce) Rules, 2020.

“I am very amused with all 
that has been going in the news-
papers... I am amazed by some 
of the reports that I read, trying 
to sensationalise any feedback 

that you get,” Goyal told report-
ers after launching the National 
Single Window System portal 
here.

A draft policy is framed to 
get public feedback, which is a 
process of stakeholders’ consul-
tation, he said, adding that every 
section has to survive and grow.

The consumer affairs min-
istry, which has received wide 
and varied comments on the 
draft rules, is examining the 
comments seriously as maxi-
mum consumer complaints 
received at the government’s 
National Consumer Helpline 
were related to the e-commerce 
sector.� AGENCIES

Strong feedback will lead to robust 
e-commerce rules: Piyush Goyal

ADB slashes India’s GDP 
growth forecast
New Delhi: The Asian De-
velopment Bank (ADB) has 
lowered India’s growth projec-
tions for the current financial 
year by a percentage point to 
10%, mainly due to disruptions 
in economic activity caused by 
the second wave of the Covid 
pandemic. In April, ADB had 
projected a growth rate of 11% 
in 2021-22 for India.

In its update of the Asian 
Development Outlook (ADO) 
released, the multilateral lend-
ing agency has also trimmed the 
growth forecast for Asia as a re-
gion from 7.3% to 7.1% for 2021, 
though it retained the growth 
projections for China at 8.1%.

“The growth forecast for In-
dia in fiscal year 2021 (ending 
March 2022) is revised down, as 
May’s spike in Covid dented the 
recovery. The outbreak, however, 
dissipated faster than anticipated, 
resulting in several states easing 
lockdown measures and returning 
to more normal travel patterns,” 
said the ADO Update (ADOU) 
2021.� AGENCIES

New Delhi: India and the 
United Arab Emirates (UAE) 
have formally launched nego-
tiations for a Comprehensive 
Economic Partnership Agree-
ment (CEPA), Commerce Min-
ister Piyush Goyal said. The first 
round of CEPA talks will be held 
from September 23. «Both sides 
will aim to conclude negotiations 
by December 2021 and sign a 
formal agreement in March 
2022,» Ministry of Commerce & 
Industry stated in a notification.

This was communicated at 
a joint briefing by Goyal and 
his UAE counterpart Thani 

bin Ahmed Al Zeyoudi. «India 
and the UAE will hold talks 
aimed at improving bilateral 
economic relations, including 
expanding the existing trade and 
investment relationship,» the 
ministry added.

In a joint statement, both 
the ministers emphasized that 
CEPA will create new jobs, raise 
living standards, and provide 
wider social and economic 
opportunities in both nations. 
«A new strategic economic 
agreement is expected to increase 
bilateral trade in goods to $100 
billion within five years of the 

signed agreement and increase 
trade in services to $15 billion,» 
the statement read.

Currently, the UAE is India›s 
third-largest trading partner 
with bilateral trade in 2019-2020 
valued at $59 billion. The Arab 
nation is also India›s second-
largest export destination after 
the US, with exports valued at 
$29 billion in 2019-2020. India 
was the UAE›s second-largest 
trading partner in 2019, with 
bilateral non-oil trade valued 
at $41 billion. And, the UAE 
is the eighth-largest investor 
in India, having invested $11 

billion between April 2000 and 
March 2021, while investment by 
Indian companies in the UAE is 
estimated to be over $85 billion. 
In 2019-2020, India imported 
$10.9 billion of crude oil from 
the UAE.

In the joint statement, both 
the ministers underlined the 
need to coordinate and 
promote cooperation under the 
framework of the memorandum 
of understanding (MoU) 
signed in January 2017 
between the two nations for 
cooperation on trade remedy  
measures.� AGENCIES

India, UAE to commence trade talks, aim to 
conclude negotiations by December

The report has 
proposed that 
NRTI should certify 
apprenticeship 
scheme on similar 
lines of the National 
Defence Academy 
and Indian Institute 
of Space Science and 
Technology”

India scores 46th rank in 
Global Innovation Index
New Delhi: India has 
climbed two spots and has 
been ranked 46th by the 
World Intellectual Property 
Organization in the Global 
Innovation Index 2021 rank-
ings, an official statement 
said. According to the statement, 
the consistent improvement in 
the GII ranking is owing to the 
immense knowledge capital, the 
vibrant startup ecosystem and 
the amazing work done by the 
public and the private research 
organisations.� AGENCIES

JBM auto surges 17% on 
receiving orders for CNG, 
electric buses
New Delhi: Shares of bus 
maker - JBM Auto - rose as 
much as 17 per cent to hit 
fresh 52-week high of Rs 537 
after the company informed 
exchanges that it has received 
orders for supply of electric 
and compressed natural gas 
(CNG) buses. JBM Auto re-
ceived order for supply of 
500 CNG and electric buses 
from various entities. JBM 
Auto received one order for 
supply of BS VI CNG buses 
for Delhi Integrated Multi-
Modal Transit System Lim-
ited (DIMTS), JBM Auto said 
in an exchange filing. Other 
orders included supply of 
electric buses to Bengaluru 
Metropolitan Transport Cor-
poration (BMTC), electric 
buses for Jhansi - Smart City 
and electric buses for mul-
tiple corporate clients. JBM 
Auto shares have so far this 
year advanced nearly 100 per 
cent outperforming the Nifty 
which has gained over 26 per 
cent during the same period 
of time. The Gurugram-based, 
JBM Auto sells buses under 
the brand name Citylife. As of 
12:33 pm, JBM Auto shares 
traded 11.47 per cent higher 
at Rs 512.20, outperforming 
the Sensex which was up 1.7 
per cent.� AGENCIES

New Delhi: The Finance 
Ministry has recommended the 
railways restart a 94-year-old ap-
prenticeship scheme, which was 
discontinued in 2015, to “catch 
the talent young” and tailor them 
to meet the requirements of the 
rail transport sector.

The Special Class Railway Ap-
prentice (SCRA) programme was 
conceived in 1927 under which 
candidates were selected by the 
Union Public Service Commis-
sion (UPSC) to train in the under-
graduate program in mechanical 
engineering at the Indian Rail-
ways Institute of Mechanical and 
Electrical Engineering, Jamalpur.

The scheme was discontinued 
in 2015. In its report on the ratio-
nalisation of railways, the Finance 
Ministry has recommended the 
Railway Ministry reintroduce 
the programme, which involves 
hands-on training in the special-
ised field of technology used in 
the railways. 

The proposal is part of a report 
from the Finance Ministry which 
has made a slew of recommenda-
tions including the merger of rail 
PSUs and also of IT organisations 
like RailTel, CRIS and IRCTC 
into one entity. The report has 
also recommended the stream-
lining of the Railway Board and 
a review of noncore activities 
like running schools, hospitals 
catering -- most of which have 
been recommended by the Bibek 
Debroy Committee earlier. 

The report prepared by the 
Finance Ministry›s principal eco-
nomic advisor has recommended 
the apprenticeship scheme be 
reintroduced in the railways at the 
National Rail and Transportation 
Institute (NRTI), Varodara.

Explaining the rationale be-
hind its recommendation, the 
finance ministry has said the pres-

ent practice of taking graduates 
from regular academic institu-
tions and spending resources 
to retrain them in rail-specific 
technology leads to a «drain of 
industry resources» as well as 
delays the induction of such spe-
cialised manpower. 

Stating that the railways re-
quire specialised training and 
skills beyond what is part of a 
regular classroom graduation 
program offered by normal 
academic institutes, the report 
suggested it is imperative to re-
introduce the apprenticeship 
scheme which involves hands-
on training in the specialised field 
of technology used in railways. 

«The report has proposed that 
NRTI should certify apprentice-
ship scheme on similar lines of the 
National Defence Academy and 
Indian Institute of Space Science 
and Technology.

«Under the scheme, short-
listed (UPSC to conduct separate 
examination) school graduates 
(Class 12 students) will be of-
fered structured tech and diploma 
level programs where the course 
curriculum is suitably tailored 
to meet the requirements of the 
rail transport sector,» the report  
said.� AGENCIES

Finance Ministry suggests restarting 
decades-old apprenticeship scheme 
in Railways

highlights
 �T he announcement came weeks after India’s 

richest man Mukesh Ambani announced an 
investment of Rs 75,000 crore ($10 billion) 
in clean power and hydrogen fuel over 
three years.

 �M any have seen the June 24 announcement 
as the petrochemical czar’s direct 
competition with the country’s second-
wealthiest man, Adani who has had a 
strong presence in the renewable space for 
many years

New Delhi: In a signifi-
cant move, the government 
has reduced the fees for fil-
ing patents by 80 per cent for 
educational institutions. The 
new fee structure has come 
into effect from September 21, 
2021. The decision is aimed 
at encouraging a conducive 
environment for innovation 
in academic circles and in-
stitutions across the country, 
official sources said.

The Patents (Amendment) 
Rules 2021 have been notified 
for this purpose, a statement 
issued by the Commerce Min-
istry said.

While applying for patents, 
innovators have to do so in the 
name of the institution they 
represent and these institu-
tions have to pay the patent 
fees for a large number of ap-

plicants, which burdens them 
financially.

Therefore in order to incen-
tivise institutions into applying 
for patents in greater numbers, 
the decision to reduce the pat-
ent fees significantly has been 
taken, sources said further.

The government is keen to 
promote greater collabora-
tion between industry and 

academia, which it says, can 
be done by facilitating com-
mercialisation of research 
conducted by institutions.

The various new technolo-
gies which are developed by 
innovators in educational insti-
tutions across the country need 
to be patented and since there 
are often multiple applications 
for patents from several educa-
tional bodies, the fees which is 
entailed for this purpose runs 
into a huge amount.

High patenting fees were 
acting as a restriction for aca-
demia in developing newer 
technologies, and with the 
government keen on promot-
ing innovators and startups 
through its various schemes 
like Startup India, the deci-
sion to reduce patent fees was 
taken, sources said.�AGENCIES

Govt cuts patent fees for academic 
institutions by 80 per cent

New Delhi:  The government 
said that investment facilita-
tion and ease of doing busi-
ness taken on account of FDI 
policy reforms have resulted in 
increased inflows during the 
first four month of this financial 
year (April to July FY 2021-22). 
“India has attracted total FDI 
inflow of $27.37 billion during 
first four months of FY22 which 
is 62% higher as compared to 
corresponding period of FY 
2020-21 at $16.92 billion,” 
the Ministry of Commerce & 
Industry stated in a notification.

The current Foreign Direct 
Investment status puts India as 
a preferred investment destina-
tion amongst global investors, 
it added. 

FDI equity inflow grew at 
a faster pace during April to 
July 2021-22. The equity inflow 
increased by 112% in the first 

four months of FY22 to $20.42 
billion compared to the year 
ago period ($9.61 billion), the 
ministry stated. Total FDI com-
prises equity inflows, reinvested 
earnings and other capital.

It also highlighted that the 
automobile industry emerged 
as the top sector during the first 
four months of FY22 with 23% 
share of the total FDI equity 
inflow followed by computer 
software & hardware (18%) 
and services sector (10%) 
respectively. Under the auto 
sector, majority of FDI Equity 
inflow (87%) was reported in 
Karnataka during the first four 
months of FY22.

Karnataka is the top recipient 
during the FY22 (up to July, 
2021) with 45% share of the 
total FDI equity inflows fol-
lowed by Maharashtra (23%) 
and Delhi (12%).� AGENCIES

FDI inflows jump 62% to $27.37 
billion in April-July 2021-22
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New Delhi: Announcing 

their plans for the upcoming 

two months, farmers, who 

have been protesting against 

the new farm laws at the Delhi 

borders, said they will march 

to the parliament on foot in 

May, the samyukt Kisan Mor-

cha said on Wednesday.
“the sanyukt Kisan Morcha 

met yesterday, and decided 

that the farmers will be under-

taking a march to the parlia-

ment. the date for the march 

is yet to be decided.“it will be joined not just by 

farmers, but also by women, 

and unemployed individuals, 

and labourers who have been 

supporting the movement,” 

farmer leader Gurnaam singh 

chaduni said.Addressing a press confer-

ence, he said that the march 

would be carried out in a 

“peaceful” manner, and spe-

cial care would be taken that 

“what happened on January 

26 is not repeated”.the leaders also shared their 

plans of forming a committee 

to control protesters if there 

is police action in parliament 

march.
We will form a committee to 

let the protestors know what 

to do in case there is police 

action during the march.
“it will also be made clear to 

them that sKM condemns all 

kinds of violence. so the pro-

testors will know that if there 

is any damage of property by 

them, they will have to serve 

the penalty,” a farmer leader 

said. Farmer leaders also an-

nounced their plans to block 

the Kundli-Manesar-palwal 

expressway for 24 hours on 

April 10.

“We will be blocking the 

KMp expressway on April 10 

for 24 hours, that is from 11 

am on April 10 to 11 am on 

the next day.“We will be doing this be-

cause the government has not 

been listening to us. it has 

been sleeping. this is to wake 

up the government,” another 

farmer leader said.An event to honour the 

farmers who have lost their 

lives during the agitation will 

be organised on May 6.
“soil from different parts of 

the country will be brought 

to these borders and a memo-

rial will be created for all our 

brothers who have lost their 

lives while participating in this 

movement,” a farmer leader 

said. 
AGeNCieS

farmers plan parliament march

Covid kills 58 more in Punjab 

the country sees 81,466 new cAses, the highest single-dAy rise in six months

New Delhi: india saw 

81,466 new coronavirus in-

fections being reported in a 

span of 24 hours, the highest 

single-day rise in six months, 

taking the coViD-19 tally of 

cases to 1,23,03,131, according 

to the union Health Ministry 

data updated on Friday.
the single-day rise in 

cases is the highest recorded 

since october 2, 2020, while 

the death toll increased to 

1,63,396 with 469 daily new 

fatalities, the highest since 

December 6, the data updated 

at 8 am showed. registering 

a steady increase for the 23rd 

day in row, the active cases 

have increased to 6,14,696 

comprising 5 per cent of the to-

tal infections, while the recov-

ery rate has further dropped to 

93.67 per cent, the data stated.
As many as 81,484 new in-

fections were recorded in a 

span of 24 hours on october 

2 while 482 daily deaths were 

registered on December 6.
the number of people who 

have recuperated from the 

disease surged to 11525039. 

the case fatality rate stood at 

1.33 per cent, the data stated.
According to the icMr, 

24,59,12,587 samples have 

been tested up to April 1, and 

11,13,966 samples were tested 

on thursday.  the 469 new 

fatalities include 249 from 

Maharashtra, 58 from punjab, 

34 from chhattisgarh, 19 from 

tamil Nadu, 18 from Karnataka, 

11 from Kerala and nine each 

from Delhi and uttar pradesh.
A total of 1,63,396 deaths 

have been reported so far in 

the country, including 54,898 

from Maharashtra, 12,738 

from tamil Nadu, 12,585 from 

Karnataka, 11,036 from Delhi, 

10,331 from West Bengal, 8,820 

from uttar pradesh, 7,220 from 

Andhra pradesh and 6,926 from 

punjab.  the health ministry 

stressed that more than 70 per 

cent of the deaths occurred due 

to comorbidities. “our figures 

are being reconciled with the 

indian council of Medical re-

search,” the ministry said on its 

website, adding that state-wise 

distribution of figures is subject 

to further verification and rec-

onciliation. cabinet secretary 

rajiv Gauba on Friday said the 

situation in 11 states and union 

territories is a matter of ‘serious 

concern’.taking note of the continuous 

deterioration of the covid sce-

nario over the fortnight, Gauba 

pointed out that india’s current 

case growth rate of 6.8 per cent 

in March 2021 has surpassed 

the previous record of 5.5 per 

cent (June 2020). india has also 

reported 5.5 per cent growth 

rate in daily covid deaths in this 

period. While the country was 

reporting about 97,000 daily 

new covid cases at the peak 

of the pandemic in september 

2020, it has now reached the 

critical figure 81,000 daily new 

cases. 
AGeNCieS

SATISH HANDAChandigarh
legal department Haryana 

state government has already 

prepared a reply along with 

necessary evidences to produce 

in supreme court of india 

against a writ moved by Delhi 

Water supply Board over sup-

ply of Yamuna river water to 

Delhi administration accus-

ing Haryana for supply of not 

only polluted but also reduced 

quantity of water. refusing allegations, Hary-

ana state government has al-

ready prepared reply to submit 

in the court on the next date of 

hearing in the case on basis of 

information by an economic 

survey. 
survey revealed, when Ya-

muna river water flowing in 

Haryana the quantity of bio-

logical oxygen demand (BoD) 

in the water at the time of en-

try into Delhi territory at palla 

was recorded as 2.56 mg each 

litre water and the quantity of 

dissolved oxygen (Do) was 

recorded as 7.19 mg each litre 

water in the river, and after 

covering nearly 54 km distance 

in Delhi area BoD in river 

water was recorded as 37.36 

mg each litre water and Do 

recorded as 2.60 mg each litre 

water at okhla Bairaj. 
According to information, 

purity of canal water is mea-

sured on the basis of BoD, 

which means the require-

ment of oxygen to liquidate 

live bacteria in the water which 

should be less than 3 mg per 

litre water. similarly, Do means quan-

tity of oxygen dissolved in wa-

ter and should be more than 5 

mg each litre water.Jp Dalal Haryana Agricul-

ture Minister denying Delhi 

Water supply Board allegations 

as regard supply of reduced 

quantity of polluted water con-

taining household garbage and 

industrial wastes thrown in 

the river at various places in 

Haryana while on way to Delhi 

said that Haryana state govern-

ment will produce all evidences 

in the court confirming that 

the river water gets polluted 

during its 54 km journey in-

side Delhi for which only Delhi 

administration is responsible 

for increased pollution in river 

water due to neglects.
Dalal said that the quan-

tity of water in Yamuna river 

in Haryana state has been 

reduced nearly 50% in past 

one year, in-spite of the fact 

Haryana government is sup-

plying 1050 cusec water daily 

to Delhi Water supply Board 

as per supreme court of india 

directions. According to data available 

with Haryana state govern-

ment, during five months with 

effect from october 2019 to 

February 2020 Haryana state 

was able to get total quantity 

18,05,884 cusec water in Ya-

muna river which included 

12,74,048 cusec water from 

Bhakhra Dam and 5,31,806 

cusec water in Yamuna river 

flowing across the state and 

sharing water with Delhi Wa-

ter supply Board. the data further revealed 

that the quantity of supply 

of water in Yamuna river be-

tween october 2020 to Feb-

ruary 2021 was reduced to 

14,46,281 cusec which includ-

ed 11,86,687 cusec water from 

Bhakhra Dam and 2,59,594 

cusec water from Yamuna river 

but the quantity of supply of 

water to Delhi Water supply 

Board has not been reduced 

by Haryana state government, 

Dalal said.  

‘Clean water flows from Haryana, gets polluted in Delhi’

New Delhi: the four labour codes will not come into ef-

fect from April 1 as states are yet to finalise the relevant rules, 

which means that there will be no change in take home pay of 

employees and provident fund liability of companies for now.

once the wages code comes into force, there will be significant 

changes in the way basic pay and provident fund of employees 

are calculated. the labour ministry had envisaged implement-

ing the four codes on industrial relations, wages, social security 

and occupational health safety & working conditions from 

April 1, 2021. the ministry had 

even finalised the rules under 

the four codes. “since the states 

have not finalised the rules under 

four codes, the implementation 

of these laws are deferred for the 

time being,” a source told pti.
According to the source, few 

states had circulated the draft 

rules. these states include uttar pradesh, Bihar, Madhya 

pradesh, Haryana and uttarakhand. since labour is a concur-

rent subject under the constitution of india, both the centre 

and the states would have to notify rules under the codes to 

bring those into force in their respective jurisdictions. under 

the new wages code, allowances are capped at 50 per cent. 

this means half of the gross pay of an employee would be 

basic wages. 

AGeNCieS

New Delhi: it services major Wipro on thursday said it 

will acquire Ampion, an Australia-based provider of cyber 

security, Devops and quality engineering services for $117 

million (about rs 857 crore).
the acquisition of Ampion is an important step for Wipro 

in this direction, and strengthens the commitment towards 

clients and stakeholders in Australia and New Zealand (ANZ), 

Wipro said in a regulatory filing. the acquisition is subject to 

customary closing conditions and regulatory approvals and is 

expected to close in the quarter ending June 30, 2021, it added. 

“the purchase consideration is $117 million (1 AuD=0.78 usD),” 

the filing said. Ampion was formed through the merger of it 

services providers ‘revolution it’ and ‘shelde’. revolution it 

was an it services company in Australia founded in 2004 and 

shelde was a digital it security company founded in 2010 in 

Australia. 

AGeNCieS

centre defers labour 
codes’ implementation

Wipro set to acquire 
Aussie firm for $117m

core sectors’ output 
shrinks 4.6 per cent

New Delhi: the output of eight core sectors declined 

by 4.6 per cent in February, the steepest contraction in the 

last six months which experts said could drag the overall 

industrial production in the month into the negative territory. 

All the key segments, including coal, crude oil, natural 

gas, and refinery products, witnessed a decline in produc-

tion, according to the official data released on Wednesday. 

the growth rate of the eight infrastructure sectors -- coal, 

crude oil, natural gas, refinery products, fertilisers, steel, ce-

ment and electricity -- stood at 6.4 per cent in February 2020. 

last time in August 2020, the sectors had recorded a 

negative growth of 6.9 per cent. in January this year, the 

segments have registered a positive growth of 0.9 per cent. 

According to the data, coal production declined by 4.4 

per cent, crude oil by 3.2 per cent, 

natural gas by 1 per cent, refinery 

products by a steep 10.9 per cent, 

fertilisers by 3.7 per cent, steel by 

1.8 per cent, cement by 5.5 per cent 

and electricity by 0.2 per cent in 

February. According to commerce and in-

dustry Ministry data, during April-

February 2020-21, the eight sectors’’ 

growth declined by 8.3 per cent as compared to (+) 1.3 per 

cent in same period of the previous fiscal. 

commenting on the figures, icrA ltd principal Econo-

mist Aditi Nayar said that given the sharp base effect, the 

core sector output is expected to expand by 9-11 per cent 

in March 2021, which should result in a modest growth of 

around 2 per cent in Q4 FY2021.  
AGeNCieS

As this edition marks the 21 st anniversary of The 

Financial World (FW), we take this opportunity to 

express gratitude to our readers for trusting and 

supporting us all along. throughout its more than 

two-decade-old journey, which started in 2001, the 

newspaper witnessed many ups and downs, accolades 

and brick bats. But FW never failed to report objec-

tively, without any bias or prejudice. 

receiving and delivering news involves a push and 

a pull, a cacophony of platforms, a surfeit of devices, 

an unceasing, unending, unrelenting and unremitting 

24x7 news cycle - and recycle. For past 240 months, 

our colleagues have been working hard to ensure 

that you get your news in real time wherever you are.

our teammates have been continuously giving 

bird’s-eye view on wars and famines, natural and 

manmade disasters, social and political upheavals, 

economic and environmental crises, disease outbreaks 

and pandemics. FW’s enthusiastic and extraordinary 

team has been reporting, recounting, narrating, relat-

ing and recording history as it unfolds for more than 

1,042 weeks. today once again our team of dedicated editors, 

reporters, contributing writers and photographers, 

along with talented designers, sales representatives 

and administrative support, pledge to keep creating 

the high quality newspaper you, our readers, have 

come to expect and deserve, each and every week. 

our FW team also vows to continue chronicling 

change and cataloguing events of the present to pro-

vide a context to the past and a contour of the future. 

We will keep risking our lives and well-being to keep 

our readers out of harm’s way. Both FW editions — 

chandigarh and Delhi — look forward to serve you 

for many more decades to come. thanks once again!

Thanks for supporting 
FW for two decades

Abdul WaseyEditor

21 st

New Delhi: the govern-

ment on thursday revoked 

a steep interest rate cut on 

small savings schemes such as 

ppF and Nsc, with Finance 

Minister Nirmala sitharaman 

saying it was an oversight -- 

a move being seen as an at-

tempt by the BJp to contain 

the fallout of such a decision 

hitting common people amid 

the ongoing elections in West 

Bengal and Assam.Elections are also slated 

in the coming days in Kerala, 

tamil Nadu and puducherry.
While the government rou-

tinely announces interest rates 

for small savings schemes at the 

end of every quarter, Wednes-

day’’s decision to cut interest 

rates by up to 1.1 per cent across 

various small savings schemes, 

including public provident 

Fund (ppF) and National sav-

ings certificates (Nsc), had 

come a day before the second 

phase of polling in West Bengal, 

including at political hotbed 

Nandigram from where West 

Bengal chief Minister Mamata 

Banerjee is contesting.
it has been decided that the 

rate of interest on various small 

savings schemes for the first 

quarter of 2021-22 starting 

from April 1 and ending on 

June 30, 2021 shall remain 

unchanged from those notified 

for the fourth quarter January 

1, 2021 to March 31, 2021 of 

2020-21, the finance ministry 

said in an office memorandum 

on thursday. “this has the ap-

proval of competent authority,” 

it said the ministry’’s office 

memorandum to roll back 

cut in rates on small savings 

scheme came hours after 

the finance minister termed 

Wednesday’’s notification as 

“oversight”. 
AGeNCieS

order to cut rates on small savings schemes withdrawn

We will be doing this because the government has not 
been listening to us. 
It has been sleeping. 
This is to wake  up the government”

As mAny As 81,484 new infections were recorded in A spAn of 24 hours 
on october 2 while 

482 dAily deAths were registered on 
december 6.
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sebi eases norms for 
start-ups’ listing

New Delhi: to encourage 

listing of start-ups, markets 

watchdog sebi on thursday 

approved a slew of relaxations 

to norms, including reducing 

holding period for pre-issue 

capital.
Besides, the regulator ap-

proved revamping of delist-
ing rules and rationalising the 

existing framework related to 

reclassification of promoter 

and promoter group entities.
at the meeting of sebi board 

on thursday, it was also de-
cided to introduce new re-
quirements for sustainability 

reporting by listed entities. 

this new report will be called 

the Business responsibility 

and sustainability report 

(Brsr) and will replace the 

existing Business responsibil-
ity report (Brr).the Brsr will be applicable 

to the top 1,000 listed entities 

(by market capitalisation) for 

reporting on a voluntary basis 

for Fy 2021-22 and on a man-
datory basis from 2022-23. 

sebi on thursday also pro-
vided clarity on change in con-
trol criteria for market inter-
mediaries and requirement 

for seeking its prior approval.
With regard to unlisted 

body corporate intermedi-
ary, transfer of shareholding 

among immediate relatives 

would not be construed as 

change in control.“transfer of shareholding by 

way of transmission to imme-
diate relative or not, shall not 

result into change in control,” 

sebi said in a circular.
immediate relatives include 

any spouse of that person, or 

any parent, brother, sister or 

child of the person or of the 

spouse.
in a circular in 2011 ad-

dressed to stock exchanges/ 

depositories and intermedi-
aries, sebi had specified the 

procedure for seeking prior 

approval for change in control 

from it. now, the regulator has 

provided some clarifications.
the latest circular is ad-

dressed to all stock brokers 

through exchanges, deposi-
tory participants through de-

positories, merchant bankers, 

registrar to an issue and share 

transfer agent, debenture 

trustee, credit rating agen-
cies and bankers to an issue.

in case of an intermediary 

being a proprietary concern, 

the transfer or bequeathing 

of the business/capital by way 

of transmission to another 

person is a change in the legal 

formation or ownership and 

is hence a change in control, 

sebi said.“the legal heir or transferee 

in such cases is required to 

obtain prior approval and 

thereafter fresh registration 

needs to be obtained in the 

name legal heir/ transferee,” 

it noted.For transfer of ownership 

interest in case of partnership 

firm with more than two part-
ners, inter-se transfer amongst 

the partners would not be con-
strued to be change in control.

Where the partnership 

firm consists of two partners 

only, the same would stand 

as dissolved upon the death 

of one of the partners, it  

added. 
AGENCIES

New Delhi: the cBi has 
booked the dHFl and its 

directors for allegedly creat-
ing over 2.60 lakh fictitious 
home-loan accounts, some of 

which were used to claim inter-
est subsidies in the pradhan 

Mantri awas yojana (pMay), 

officials said on Wednesday.
the irregularities were 

pointed out in the report of 
auditor Grant thornton, ap-
pointed by the present board of 

the scam-hit dHFl, they said.
promoters Kapil and dheer-

aj Wadhawan, both booked 
along with the company, alleg-
edly opened a fictitious branch 
of the dHFl in Bandra and 
fake accounts worth rs 14,046 

crore of home-loan borrow-
ers, who had already repaid 
their loans, were entered in 
the database, they said.

a total of 2.60 lakh “fake 
and fictitious” home-loan ac-
counts were created in the 
non-existent branch from 

2007-19 for total loan worth 
rs 14,046 crore, out of which 
rs 11,755.79 crore were depos-
ited or routed to several ficti-

tious firms known as Bandra 
Book firms, according to the 
Fir. several of these bogus 
loan accounts were allegedly 

opened in the pMay to claim 
interest subsidies from the 
national Housing Bank in 
connivance with its officials, 

they said.the dHFl had granted 
88,651 cases under the pMay 
till december 2018 and it re-

ceived interest subsidy of rs 
539.40 crore, while it has to 
receive rs 1,347.80 crore from 
the government, it said. 

dHFl on Friday said its 
administrator has filed addi-
tional affidavits in the nclt 

Mumbai in connection with 
fraud amounting to over 
`1,424 crore. AGENCIES

New Delhi: the parliament 

on Monday passed a Bill to in-

crease Foreign direct invest-

ment (Fdi) limit in the insur-

ance sector from 49 per cent to 

74 per cent with the lok sabha 

approving the proposed law by 

a voice vote.piloting the Bill, Finance 

Minister nirmala sitharaman 

said hiking the Fdi limit in the 

insurance sector will help insur-

ers raise additional funds and 

tide over the financial problems.
today, many of the insurance 

companies are hard pressed to 

maintain solvency ratio of 150 

per cent as per the norms, she 

said while explaining the need 

for the amendment. the insur-

ance (amendment) Bill, 2021 

was passed by rajya sabha last 

week.the Bill amends the insur-

ance act, 1938. the minister said 

the government will provide 

funds to public sector insurance 

companies but the private play-

ers will have to raise capital on 

their own and the Bill provides 

them headroom to raise capital.
three out of the seven public 

sector insurers are below sol-

vency margin but since they are 

in public sector, the government 

will infuse capital and their sol-

vency margin will be taken care 

of, she said. observing that in-

surers are facing solvency related 

issues, she said, “if growth capital 

is hard to come by, there will be 

a stress situation. in order that 

the stress situation is not left 

unattended, we need to raise 

the Fdi limit.” the coVid-19 

pandemic, sitharaman said, has 

further added to the woes of the 

insurance companies.
“there is definitely a financial 

stress for raising money, espe-

cially for private sector insur-

ance companies, which needs 

to maintain that solvency ratio,” 

she said. solvency margin is the 

ratio of assets to liabilities.
some of the life insurance 

companies are under stress and 

they need the money to come 

out of that, she added. the 

minister further said the Fdi 

limit was being raised on the 

recommendation of insurance 

regulator irdai which has done 

extensive consultations with the 

stakeholders.Fdi in the insurance sector, 

the minister said, has increased 

significantly after the govern-

ment decided to raise the cap 

from 26 per cent to 49 per cent 

in 2015. 
AGENCIES
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GOVT IN DELHI MEANS LG

paRliament appRoves gnctd bill that gives pRimacy to the state’s lg oveR elected govt

New Delhi: a bill that seeks 

to make it clear that the “gov-

ernment” in delhi means the 

“lieutenant Governor” was 

passed by both Houses of 

the parliament -- lok sabha 

and rajya sabha -- amidst 

strong opposition from the 

congress and the aam aadmi 

party which said that the leg-

islation is “unconstitutional”.
delhi chief minister arvind 

Kejriwal termed the develop-

ment as a “sad day for indian 

democracy” and said his aam 

aadmi party (aap) will fight 

to restore power to the citi-

zens of the national capital 

territory.even as 12 parties united 

to oppose the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

the rajya sabha passed it by 

voice vote.the passage of the Bill will 

mean that the delhi govern-

ment will now have to seek 

the opinion of the lG before 

taking any executive action. 

the centre has maintained 

that the Bill is in line with the 

supreme court’s July 2018 

ruling on the ambit of pow-

ers of the lG and the delhi 

government after a series of 

run-ins between the two.
aap said it is planning to 

approach the supreme court 

against the legislation, alleging 

it was an “unconstitutional” 

attempt to make the delhi 

government “administratively 

impotent” by a political party 

that has been made “electorally 

impotent” by the people of the 

national capital.union Minister of state for 

Home G Kishan reddy ear-

lier wsaid the Government of 

national capital territory of 

delhi (amendment) Bill, 2021, 

has become necessary as there 

has been ambiguity in certain 

issues related to the function-

ing of the delhi government 

and several cases were also 

filed in courts.according to the bill, the 

“government” in delhi means 

the “lieutenant Governor” and 

it also makes it mandatory for 

the delhi government to take 

the opinion of the l-G before 

any executive action.
“please do not say that it 

is a political bill. it is being 

brought to end ambiguity in 

certain issues as delhi is a 

union territory. it will end 

certain confusion or technical-

ity and enhance the efficiency 

of the administration,” he said.
reddy also stressed that by 

bringing the bill “there has 

been no murder of democracy”.
the minister said when the 

Gnctd act was enacted in 

1991 by the then congress gov-

ernment, delhi was made a 

union territory (ut) with an 

assembly with “limited legisla-

tive powers”.“We did not do that. it was a 

congress government which 

piloted the act then,” he said.
reddy said the lieutenant 

Governor (l-G) is an admin-

istrator so he has the right to 

know the day-to-day affairs. 

“We have not snatched any 

power from the delhi gov-

ernment nor we have given 

any additional power to the 

l-G,” he said.He strongly objected to 

some opposition members’ 

reference that the “Modi gov-

ernment is dictatorial” and 

said the nda government has 

not done anything wrong or 

new but just ended ambigu-

ity and brought clarity on the 

delhi government.“if we are wrong, we will lis-

ten to the abuses. But without 

being wrong, we won’t tolerate 

abuses. it is aimed at bringing 

more transparency,” reddy 

said.
He said that there has been 

cordial relations between the 

central and delhi governments 

since 1996, and all differences 

were resolved through discus-

sions.
However, since 2015, some 

issues have come up and cases 

were filed before the delhi 

High court, which also gave 

certain rulings, reddy said.
He said the court had also 

ruled that the l-G should be 

informed on executive issues 

of the city government.
delhi’s ruling aam aadmi 

party has opposed the bill. 

chief Minister arvind Kejri-

wal had even urged the central 

government to take back the 

bill and said the aap dispen-

sation was ready to fall at the 

Modi government’s feet for its 

withdrawal.initiating the debate, con-

gress Mp Manish tewari said 

the bill is “unconstitutional” and 

it takes away certain rights of 

the city government which were 

given under a constitutional 

amendment, a charge rejected 

by the BJp. 
AGENCIES

Dominick RoDRigues/
ARunkumAR RAo Bengaluru

union Minister for environ-

ment, Forest and climate 

change, prakash Javadekar 

said the last seven years has 

witnessed tree cover in india 

increasing by 15,000 sq kms 

due to various initiatives that 

included nGos also. “politi-

cians have their limitations, but 

initiatives like cauvery calling 

campaign don’t have boundar-

ies in doing good work of creat-

ing green cover,” he said during 

the “Forest to Farm – the Way 

Forward” event held on the oc-

casion of “international Forests 

day” here yesterday.  
“ensuring a better life, physi-

cal progress for people is a poli-

tician’s job, but we should all 

ensure preservation of every 

rain drop of water that create 

rivers which have nurtured this 

civilization for thousands of 

years,” Javadekar said while la-

menting the growing incidents 

of man-animal conflict in which 

500 people are killed every year. 

“the central government has 

launched a project to augment 

fodder and water in forests to 

reduce such incidents with the 

help of cutting edge technology 

that identify forest areas for 

augmentation.” Karnataka chief Minister 

B.s. yediyurappa, while lauding 

efforts of farmers in the cauv-

ery calling intitiative, said that 

Karnataka’s emphasis on in-

creasing its forest area in 2019 

was the highest in the country 

as the Government distributed 

economically-important sap-

lings to the region’s farmers 

-- keeping in mind their financial 

development – alongside eco-

logical development through 

the forest department. 
assuring the Karnataka 

Government’s total support to 

isha outreach’s “cauvery call-

ing” project, the chief Minister 

congratulated farmers, environ-

mentalists and others for their 

contribution in increasing Kar-

nataka’s green cover by more 

than 1000 sq km -- the highest 

increase in the country. He also 

highlighted “Krushi aranya 

protsaha yojane (Kapy)” which 

incentivizes tree-based farming 

for farmer prosperity and for re-

vitalizing soil and water bodies.  
Farmers from the cauvery 

river basin districts of Karna-

taka who have adopted tree-

based farming -- the farming 

model promoted by cauvery 

calling – were felicitated at this 

event by the two Ministers and 

sadhguru.  Meanwhile, urging for all 

wood needs to be met by grow-

ing wood for economic gain on 

private farmlands, sadhguru 

said the way forward was in 

wood-based industries con-

tracting with farmers for their 

requirement so that the 70,000 

crore import of timber may be 

stopped and the revenue given 

to our farmers.  “soil is the largest reservoir of 

water and 87% of all life on the 

planet thrives on 39 inches of 

topsoil,” sadhguru said while 

observing that in the last 74 

years of independent india, 

the issue of increasing forest 

cover has not been addressed 

with the kind of significance 

and importance as in the past 

few years.  advising the formation of 

a tree ministry on the lines of 

agriculture at the national level 

and the post of tree evaluators 

being created at the state level, 

sadhguru also highlighted the 

foundation’s eco-restoration 

project -- for planting 2.4 billion 

saplings in the cauvery river 

belt – where 3.5 crore saplings 

had been planted over the years 

. He appealed to the Karnataka 

chief Minister to set up govern-

ment posts of tree evaluators for 

creating a system to authen-

ticate trees and their benefits 

to the soil. cauvery calling -- a ground-

breaking eco-restoration project 

launched by sadhguru-- is a 

12-year mission to revitalize 

the river cauvery, recharge 

groundwater tables, restore 

soil health and make farming 

an economically-prosperous 

proposition for farmers. it will 

encourage farmers to plant 242 

crore high-value timber trees 

on their own farmlands for 

economic gain. the campaign 

has proven the economic and 

ecological benefits of this model 

over nearly two decades, which 

has seen farmer income rising 

between 3 and 8 times. 
the cauvery calling -- by us-

ing an agroforestry model -- is 

expected to be a game-changer 

in water crisis and farmer dis-

tress -- while impacting 84 mil-

lion people in india – to restore 

and revitalize a massive belt 

of 83,000 square kilometres 

along the cauvery river basin 

that spans the states of Kar-

nataka and tamil nadu, the 

project aims to; enable 5.2 

million farmers to plant 2.42 

billion trees along the cauv-

ery river, bringing one-third of 

the cauvery basin under tree  

cover.

Green cover increasing through govt, nGo initiatives 

the last seven yeaRs has witnessed tRee coveR in india incReasing by 15,000 sq kms due to vaRious initiatives by the 
govt and ngos, says 
union ministeR foR enviRonment, 

foRest and climate 
change, pRakash 

JavadekaR

MuMbai: the year-long pan-
demic left households more 
indebted, which has sharply 

jumped to 37.1 per cent of Gdp 

in Q2 of Fy21, while their sav-
ings rate plunged to a low 10.4 

per cent, according to latest 
data from the reserve Bank.

the household savings 
plunged as the pandemic has 
led to tens of millions losing 

jobs and almost all forced to 
take deep pay-cuts, forcing 
them to borrow more or dip 
into their savings to meet ex-
penses.

this has the share of house-
holds in the overall credit mar-
ket jumping to 51.5 per cent in 

Q2, up by 130 bps year-on-year.
in a counter-seasonal man-

ner, the pandemic-induced 
spike in the household fi-

nancial savings rate in Q1 of 

Fy21, when it had touched an 

unprecedented 21 per cent of 

Gdp, has plunged to 10.4 per 

cent in Q2, the March issue of 

the rBi bulletin released over 

the weekend showed.However, this was still high-
er than 9.8 per cent registered 

in Q2 of Fy20, the report said.
the rBi house econo-

mists said normally when the 
economy stalls or contract, 

household savings go up and 

when the economy recovers it 
falls as people become more 

confident of spending. in our 

case, the savings jumped to an 

unprecedented 21 per cent in 

Q1, when Gdp contracted by a 
record 23.9 per cent, and when 

contraction moderated to 7.5 

per cent in Q2, household sav-
ings plunged to 10.4 per cent.
“the inverse relation between 

the household savings rate and 

Gdp growth may sound coun-
ter-intuitive, but studies have 

shown that households tend to 

save more during the economic 
slowdown and greater income 

uncertainty,” the report argued.
a similar trend was also 

observed during the global fi-
nancial crisis in 2008-09 when 

household savings jumped by 

170 bps as per cent to Gdp in 

Fy09 and moderated subse-
quently as the economy picked 
up.

But, the report warned that 
the household savings rate 

would have further gone down 

in Q3, citing preliminary num-
bers as a result of near normal 

consumption and economic 
activity. 

AGENCIES

Household debt up to 37.1% of Gdp

New Delhi: the supreme court on Friday ruled completely 

in favour of multi-billion salt-to-software conglomerate tata 

sons private ltd. by setting aside a national company law 

appellate tribunal (nclat) decision to reinstate minority 

shareholder shapoorji pallonji group’s scion, cyrus Mistry, 

as its executive chairman.
Mistry was initially only removed from the post of executive 

chairman of tata sons. However, his subsequent actions, in-

cluding the leaking of a confidential mail to the media to create 

a “sensation” and passing on 

information to the income tax 

authorities while claiming to be 

a “law abiding citizen”, was an 

open declaration of “all-out war” 

against the tatas. these led to 

his removal as a director, the 

court said.“cyrus pallonji Mistry himself invited trouble,” a three-judge 

Bench, led by chief Justice of india sharad a. Bobde, declared 

in a 282-page judgment. chief Justice Bobde said the ouster 

of Mistry not only as executive chairman but also director 

was justified. the court dismissed allegations by Mistry of 

oppression of minority shareholders, such as the shapoorji 

pallonji (sp) group, by the tatas, who hold majority stake. 

the sp group holds 18.37% shares. “it is an irony that the 

very same person who represents shareholders owning just 

18.37% of the total paid-up share capital and yet identified 

as the successor to the empire, has chosen to accuse the very 

same Board, of conduct, oppressive and unfairly prejudicial 

to the interests of the minorities,” the apex court snubbed 

Mistry’s side.  
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savings plunge 10.4% in the second quaRteR, says Rbi RepoRt

sc upholds tata sons’ 
decision to sack mistry

Read&Lead
The financial world

A weekly Newspaper from Chandigarh & Delhi
For more stories log on

www.thefinancialworld.com

Chandigarh: The Indian 
Air Force’s freshly introduced 
Rafale fighter aircraft wowed 
hundreds of spectators who 
flocked to the Sukhna Lake.

The Chinook heavy-lift he-
licopter airlifted heavy under-
slung loads as well as inducted 
special forces for offensive op-
erations showing its versatility 
in war and peace time.

Due to bad weather, however, 
the display of Surya Kiran, the 
aerobatics demonstration team 
of the Indian Air Force (IAF), 
was not carried out.

The air show was organised 
by the Chandigarh Air Force 
Station in association with the 
UT administration to mark 
Swarnim Vijay Diwas of the 
1971 War. The event also co-
incided with the celebration 
of the diamond jubilee year of 
the air force station, which was 
established in 1961.

Punjab governor Banwari 
Lal Purohit, Haryana governor 
Bandaru Dattatreya, Himachal 
Pradesh governor Rajendra 
Vishwanath Arlekar, and chief 
justice of Punjab and Haryana 
high court Ravi Shankar Jha 
attended the event.

Streaking through the blue 
skies with blazing contrails just 
a few hundred feet above the 
ground, the tight formation of 
brightly painted red and white 
Hawk trainer jets of the Indian 
Air Force is an exhilarating sight 
as they execute a series of loops, 
barrel rolls and other breathtak-

ing aerial manoeuvres.
The team, considered 

among the top three nine-
aircraft aerobatic formations 
in the world, has left audiences 
across the country as well as in 
several countries, spellbound 
with its performance. Nine is 

the high-
est number of aircraft in an 
aerobatic team anywhere.

But behind the glamour 
and glitz of close formation 
flying – the ultimate test of 
a fighter pilot’s abilities of 
concentration, coordination 
and unflinching nerves—lies 

a tough regimen of careful 
selection, extensive training, 
diligence and spectacular 
teamwork. In addition is the 
meticulous technical evalua-
tion of its all manoeuvers and 
flying procedures that have to 
be ratified and approved by the 
IAF’s Tactics and Air Combat 

Development Establishment 
before they can be put into 
practice.

To be a member of the 
SKAT, volunteers must be 
fighter pilots, have eight years 
of service and a minimum of 
1,000 hours of flying and be 
qualified flying instructors. 
Volunteers are invited to fly 
with the team, where their 
performance and personality 
traits are evaluated. Over the 
next six months or so, selected 
pilots then fly 70-75 sorties 
practising various manoeu-
vres before they get into the 
formation flying team.

Pilots have a tenure of about 
three years with the team. 
Generally, two new pilots join 
the team every six months. 
Starting off at high altitude 
with a single aircraft sortie, 
flying with the team leader 
or the deputy team leader, 
the fresh inductee moves on 
to two-aircraft and then three-
aircraft formation flying. After 
mastering the skill of flying 
with two aircraft on either 
side, the fresher then goes 
in for four-aircraft and six-
aircraft sorties before finally 
graduating to nine-aircraft 
sorties. All types of rolls, loops, 
dives and formations are flown 
at various training stages.

Although the organisers had 
asked visitors to maintain so-
cial distancing, protocols went 
for a toss amid crowding at the 
venue.� AGENCIES

Chandigarh Air Force organises Air 
Show, enthralled many at Sukhna Lake
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Royal Challengers 
Bangalore’s loss came 
as a disappointment 
for their fans, but Cap-
tain Virat Kohli wants 
the team to accept it 
and move forward.

“We are better off 
accepting it imme-
diately and being at 
peace with it,” he told 
a dressing room full 
of his teammates after 
his team’s rather for-
gettable performance 
against the Kolkata 
Knight Riders. “Not 

meaning that we don’t 
look forward to the 
next one but, it should 
give us more hunger 
to get on to the field 
again. And play the 
cricket that we have 
already played in this 
tournament,” Kohli 
said. 

The franchise 
shared a video of a pep 
talk that both Kohli 
and head coach Mike 
Hesson gave the team 
to keep them motivat-
ed.� AGENCIES

A
ctor Saif Ali Khan 
is overwhelmed 
with all the love 
coming his way 
for his perfor-

mance in Bhoot Police. He 
says success is measured in 
strange and different ways, 
and that in a pandemic it can 
be called a feather in his cap.

Saif said, “There are certain 
scripts that you read and fall in 
love with immediately because 
you see the potential they hold. 
You find it important that it 
gets made in a certain way 
because you have a lot of hope 
with that kind of script. Bhoot 
Police is certainly one of them.”

He added, “I would also 
like to thank my co-actors 
Arjun, Yami and Jacqueline 
—Arjun especially, because 
we were in it together from 
the beginning and it was a lot 
of fun jamming with him on 
our scenes together.” Saif said 
that horror and comedy are 
genres that are best viewed 
collectively in a group. “This 
is a family movie and you 
can watch it with your young 
children without them get-
ting scared and that’s always 
lovely. We are very happy 
with the enormous traction 
the movie has received,” he 
said.� AGENCIES

B
usinessman Raj 
Kundra, who 
was released 
from jail in a 
pornography 

case on September 21, re-
turned to his home after two 
months. He reunited with 
his wife Shilpa Shetty and 
arrived at his Juhu bungalow 
in a black Mercedes car.

As husband walked out of 
the Mumbai jail, actor Shilpa 
Shetty posted a motivational 
message on bouncing back 
in life.

Taking to Instagram, 
Shetty posted a picture of 
herself along with a quote 
from Chinese philosopher 
Confucius.

The quote read: “Our 
greatest glory is not in never 
falling, but in rising every 
time we fall”.

In the caption, the 
46-year-old actor wrote, 
“There are always going to 
be moments that push you 
to the ground. In times like 
these, I truly believe that if 
you fall seven times, make 
yourself strong enough to be 
able to stand back up eight 
times.”       

It takes a “lot of cour-
age, grit, will-power, and 
strength” to get back up dur-
ing the “difficult moments”, 
Shetty added.� AGENCIES

Toronto: Prime Min-
ister Justin Trudeau’s Lib-
eral Party secured victory in 
parliamentary elections but 
failed to get the majority 
he wanted in a vote that 
focused on the coronavirus 
pandemic but that many Ca-
nadians saw as unnecessary.

Trudeau entered election 
leading a stable minority 
government that wasn’t un-
der threat of being toppled 
— but he was hoping Cana-
dians would reward him with 
a majority for navigating the 
pandemic better than many 
other leaders. Still, Trudeau 
struggled to justify why he 
called the election early given 
the virus, and the opposition 
was relentless in accusing him 
of holding the vote two years 
before the deadline for his own 
personal ambition. The Liberal 
Party was leading or elected 
in 158 seats — one more than 
they won 2019, and 12 short of 
the 170 needed for a majority 
in the 338-seat Parliament
� AGENCIES
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