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Punjab Govt extended 
holidays till January 
14 for students of first 
to seventh class due to 
severe cold wave: Bains
Chandigarh: The Punjab 
Government has extended the 
holidays till 14 January 2023 for 
the students of Class I to VII of 
all government, 
aided, recog-
nized and pri-
vate schools in 
the state due to 
severe cold and 
fog in the state. 
This was disclosed here today 
by the Punjab School Education 
Minister Punjab Harjot Singh 
Bains. The Minister said that 
the classes of class VIII to class 
12 of all the schools of the state 
will start on January 9, 2023 as 
announced earlier. He further 
said that the teachers of primary, 
middle and secondary schools 
will remain present in schools 
from January 9, 2023 and the 
opening timing of all schools 
will be from 10 am to 3 pm. 

Chandigarh: The Pun-
jab government has secured 
investments of more than Rs 
3, 200 crore in textiles and 
apparel industry in the past 
nine months, Investment Pro-
motion Minister Anmol Gagan 
Mann said.

She said the investing com-
panies include Sanatan Poly-
cott and Nahar Spinning Mills.

The investment of Rs 3, 200 
crore is likely to create employ-
ment opportunities for more 
than 13, 000 skilled workers 

in the textile industry.
She said this investment 

highlights the initiatives 

taken by the government 
that is focused on creating 
an industrial ecosystem in 

the state which is conducive 
to business.

The minister explained 
that the industry-friendly 
policies of the government 
under the leadership of the 
Chief Minister, Punjab’s con-
nectivity in terms of roads, 
railways and airways, friendly 
labour relations with no do-
micile restrictions and unin-
terrupted power supply offer 
a conducive environment for 
businesses looking to set up 
their operations in Punjab.

Chandigarh: Punjab New 
and Renewable Energy Sources 
Minister Aman Arora on Friday 
directed heads of all depart-
ments to expedite the process 
to issue NOC so that panels 
can be installed at the earliest.

Chairing a virtual meeting, 
Arora asked the officials to ap-
point a senior officer of their 
departments as a nodal offi-
cer to coordinate with Punjab 
Energy Development Agency 
(PEDA) to further smoothen 
the process of solarising the 
building of the departments.

The minister said the gov-
ernment is fully committed to 
strengthening the clean energy 
infrastructure for ensuring clean 
environment to people of the 
state. This environment friendly 
move will go a long way to de-

carbonise the power sector as 
Solar PV has become the most 
preferred source of renewable 
power due to the benefits that 
it offers.

Arora said this ambitious 
project will be executed under 
Renewable Energy Services 
Company (RESCO) Mode 
and PEDA has already installed 
solar PV of a total capacity of 
88MW on the rooftops of vari-
ous government buildings and 
these have been successfully 
generating clean and green 
energy.

New Delhi:  For the month 
of December 2022, Rs 1,49,507 
crore has been collected as the 
gross GST revenue and has 
recorded an increase of 15 %  
Year-on-Year.

Out of the total GST rev-
enue, CGST is Rs 26,711 crore, 
SGST is Rs 33,357 crore and 
IGST is Rs 78,434 crore. The 
IGST is including Rs 40,263 
crore collected on import of 
goods and Cess is Rs 11,005 
crore (including Rs 850 crore 
collected on import of goods).

As per the State-wise growth 
of GST Revenues, Bihar saw the 

highest growth at 36 % which is 
an increase from Rs 963 crore 
to Rs 1,309.

Monthly GST revenues more 
than Rs 1.4 lakh crore for 10 
straight months in a row, said 
Ministry of Finance.

The state of Maharashtra 
collected the highest revenue 
State-wise at Rs 23,598 crore 

which is a 20 % jump from Rs 
19,592 crore.

During the month, revenues 
from import of goods was 8 % 
higher and the revenues from 
domestic transaction (including 
import of services) are 18 % 
higher than the revenues from 
these sources during the same 
month last year.

New Delhi: The Unified 
Payments Interface (UPI), an 
instant real-time payment sys-
tem developed by National 
Payments Corporation of India 
(NPCI) touched a milestone of 
782 Crore UPI Transactions 
worth Rs 12.8 Lakh Crore in 
December 2022. 

The volume of transactions 
in December was up 7.12 per 
cent compared to November, 
while value of transactions 
was up 7.73 per cent during 
the same period, the NPCI 
data showed.

On a year-on-year basis, in 
December, volume of transac-
tions was up 71 per cent and 
value of transactions was up 
55 per cent.

According to the data, in 
the calendar year 2022, UPI 
processed over 74 billion 
transactions, worth Rs 125.94 

trillion, NPCI data showed. 
The platform in the year 2021 
has processed over 38 billion 
transactions worth Rs 71.54 
trillion.

Within the period of one 
year, the , the volume of 
transactions on the platform 
jumped over 90 per cent and 
value jumped by 76 per cent, 
reported the Business Stan-

dard.
Lauding the country for 

embracing digital payments, 
Prime Minister Narendra 
Modi in a tweet said, “I like 
how you’ve brought out the 
rising popularity of UPI. I 
laud my fellow Indians for 
embracing digital payments! 
They’ve shown remarkable 
adaptability to tech and in-

novation.”
The volume and value of 

UPI transactions have con-
tinued to be on a rise since 
the past two years, apart from 
minor blips witnessed in some 
months because of pandemic 
related restrictions, mirroring 
the recovery in the broader 
economy and the increased 
adoption by consumers of 
digital modes of payments 
for their daily transactions.

UPI crossed the first bil-
lion transactions in October 
2019, almost three years af-
ter its launch in 2016. Since 
then, the incremental bil-
lion transactions have come 
in quickly. Within a year, in 
October 2020, it processed 
over 2 billion transactions. 
And, in the next ten months, 
UPI processed over 3 billion 
transactions in a month.

FW Desk 
Srinagar 

The authorities in Jammu 
and Kashmir on Friday de-
cided to close the Zojilla Pass 
for the vehicular movement 
from tomorrow.

Zojilla, located at an eleva-

tion of 3.536m (11,601ft)  is a 
high mountain pass that con-
nects Ladakh with Kashmir 
Valley.  Chief Engineer BRO 
Brig Saket Singh told media 
that the pass has remained 
open till January 6 for the 
first time. 

In spite of heavy snowfall 

at Zojila, BRO under Project 
Beacon ensured opening of 
the Pass and facilitated con-
nectivity to Ladakh region.

However, he said in view 
of the forecast of inclement 
weather, it shall be official-
ly closed for the vehicular 
movement from tomorrow.

FW Desk
New Delhi 

The Supreme Court on Friday 
clubbed and transferred to it-
self all petitions pending before 
different high courts across the 
country on the issue of grant of 
legal recognition to same-sex 
marriages.

A bench of Chief Justice DY 
Chandrachud and Justices PS 
Narasimha and JB Pardiwala 
asked the Centre to file its joint 
reply to all the petitions on the 
issue by February 15 and di-
rected that all the petitions will 
be listed in March.

The bench said any petitioner, 
if not available to argue physi-
cally before the court, can avail 
the facility of virtual platform.

It asked the counsels from 
the Centre and petitioners to 
file a written note on the issue, 
laws and precedents, if any, and 
share it among themselves and 
the court.

The bench asked the counsel 
for the Centre to ensure that no 
petitioner is left out and details 
of all the petitions be incorpo-
rated in the compilations to 
be made.

Solicitor General Tushar 
Mehta told the bench that there 
are two options available for 
the court as a petition is ripe 
for hearing before the Delhi 
High Court and the top court 

could await its verdict or it can 
transfer all the petitions to itself.

The counsels for multiple 
petitioners told the bench that 
they want the top court to trans-
fer all the cases to itself for an 

authoritative pronouncement 
on the issue and Centre can file 
its response before the top court.

On January 3, the top court 
had said that it would hear on 
January 6 the pleas seeking 
transfer to the apex court of 
the petitions pending before 
high courts for recognition of 
same-sex marriages.

On December 14 last year, the 
top court had sought a response 
from the Centre to two pleas 
seeking transfer to the apex 
court of the petitions pending 
in the Delhi High Court for di-
rections to recognise same-sex 
marriages.

Prior to that, on November 
25 last year, the apex court had 
sought the response of the cen-
tral government to separate 
pleas by two gay couples seek-
ing enforcement of their right 
to marry and a direction to the 
authorities to register their mar-
riage under the Special Mar-
riage Act. 

New Delhi: A day after 
Congress leader Rahul Gan-
dhi’s Bharat Jodo Yatra en-
tered Uttar Pradesh, none 
of the prominent opposition 
leaders joined the Yatra on 
Wednesday.

The Yatra was pulling big 
crowds, but despite invitations 
none of the opposition leaders 
have joined the Yatra so far.

The western UP was the 
epicentre and driving force 
of the farm agitation. But 
farmer leaders have skipped 
the Yatra. Neither Rakesh 
Tikait nor any representative 
of the farmers’ union have 
joined the Yatra.

The Congress leaders, how-
ever, are saying that the Yatra 
has managed to pull a massive 
crowd and it was spreading 
the message of unity.

The Congress had invited 
Akhilesh Yadav, Mayawati 
and Jayant Chaudhary of the 
RLD to join the Yatra. All the 
leaders have given their good 
wishes to Rahul Gandhi, but 
have not joined him.

The Bharat Jodo Yatra en-

tered Uttar Pradesh on Tues-
day, AICC General Secretary 
in-charge of UP, Priyanka 
Gandhi Vadra, welcomed the 
Yatra at the Loni border and 
called his elder brother Rahul 
Gandhi a ‘warrior’.

Addressing the Yatra, Pri-
yanka Gandhi said, “I’m proud 
of my elder brother. People 
are raising questions about 
his security, but God will keep 
him safe as he is fighting for 
the country and is on the path 

of truth.”
She said that as the Yatra 

moves towards Punjab and 
Jammu and Kashmir, people 
should remember that unity is 
key to development.

“The BJP spent crores of 
rupees to tarnish his (Rahul 
Gandhi’s) image, but nobody 
can buy my brother, “ she said.

The Yatra will culminate 
in Srinagar on January 30 
with the hoisting of the na-
tional flag.

J&K Lt Governor visits 
victims’ families, says 
perpetrators will be 
brought to justice

FW Desk

Lieutenant Governor Manoj 
Sinha met the victim’s family 
after the terrorist attack in 
Dangri village of Rajouri in 
Jammu and Kashmir which 
claimed six lives. 

He also visited the site of the 
attack followed by a security 
meeting with top officials of 
JKP, CAPF, and the Army at 
the District Headquarters.

Lieutenant Governor as-
serted that those involved in 
the gruesome killings of six 
innocent civilians including 
two minors in the Dangri vil-
lage of the Rajouri district of 
Jammu and Kashmir would be 
brought to justice soon.

Killings, he said, will be 
avenged as security forces have 
already started a comprehen-
sive operation to track down 
perpetrators of the heinous act. 

The government, he said, 
will strengthen Village De-
fence Committees in the area. 

Lt Governor also announced 
Rs.10 Lakh and a government 
job to the next of kin of each 
of those civilians martyred in 
the attack. 

On Sunday evening, terror-
ists opened fire at three houses 
in Dangri village, killing four 
civilians and injuring six oth-
ers, according to officials. 

A day later, an IED blast 
took place near the house of 
Pritam Lal, a victim of the ter-
ror attack on Sunday evening, 
locals said.

Bengal Panchayat Polls: 
Nadda to kickstart BJP’s 
campaign from Nandigram
New Delhi: The BJP is all 
set to deploy its central leaders 
in West Bengal to campaign for 
the panchayat polls as well as the 
2024 Lok Sabha elections in the 
state. Prime Minister Narendra 
Modi, Home Minister Amit Shah, 
National President J.P. Nadda and 
other central leaders will cam-
paign in the state for the panchayat 
elections, a 
source said. 
According 
to the source, 
the party will 
hold 40 big 
rallies across 
Bengal. Nadda will kick off the 
campaign from Nandigram in 
January. Later, Prime Minister 
Modi, Shah and other leaders will 
hold meetings across the state. The 
panchayat polls will be crucial as it 
is being seen as a “litmus test” for 
both - the TMC and the Opposi-
tion BJP - ahead of the 2024 Lok 
Sabha elections. In 2019 general 
elections, the BJP managed to win 
18 out of the 42 Lok Sabha seats in 
West Bengal. In 2021, the Mamata 
Banerjee-led Trinamool Congress 
registered its third consecutive 
victory with a sweeping majority 
in the state Assembly polls. 

Kolkata:  7th  edition 
of the Eastern India Micro-
finance Summit is being or-
ganised by the Association 
of Microfinance Institutions 

- West Bengal (AMFI-WB) in 
Kolkata on January 13, 2023.

The Microfinance summit 
is being organised in collabo-
ration with PwC, MFIN and 
Sa-Dhan.

The primary objective of the 
summit is to help re-evaluate 
the strategic roadmap nec-
essary for the microfinance 
industry to build products 
taking advantage of digital 
tools and technologies to serve 
the clients in a client-friendly 
manner.

This year the theme of the 
summit is “The Next Gen Mi-
crofinance - Role of Digital 
Technology in the evolving 
roadmap of microfinance.”

Key issues that will deliber-
ated at the summit would in-
clude the need for government 
to focus on further increasing 
the funding and liquidity sup-
port to the sector, particularly 
the smaller MFIs; whether 
RBI should look at differential 
pricing for digital offerings; 
need for apex financial institu-
tions like Sidbi and Nabard to 
enhance equity and loan sup-

port to the MFIs particularly 
smaller MFIs among others.

The Microfinance Summit 
aims to bring together the na-
tional and global community 
of stakeholders, particularly 
lenders and Investors, to 
discuss current and future 
aspects of financial inclu-
sion, and how digital aspect 
can be integrated in a client 
friendly manner.

India records 782 crore UPI 
Transactions in Dec 2022

Dec-2022 records Rs 1.49 lakh 
crore GST revenue; Bihar tops 
As per the State-
wise growth of GST 
Revenues, Bihar saw 
the highest growth 
at 36 % which is an 
increase from Rs 963 
crore to Rs 1,309

Punjab gets investments of Rs 3,200 cr in textiles, apparel industry Punjab to install solar panels in all govt buildings

Same –Sex marriage case: Supreme Court transfer all pleas to itself, pending in high courts

Zojilla Pass to remain closed 
for traffic from tomorrow

Akhilesh Yadav, Mayawati, Jayant 
skip ‘Bharat Jodo Yatra’ in UP

Seventh Eastern India Microfinance 
Summit to be held in Kolkata on Jan 13
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Bhai Satwant Singh, 
Bhai Beant Singh, 
and Bhai Kehar Singh 
had raised the head 
of Sikh Qaum by 
taking revenge for 
this desecration of 
the highest temporal 
authority of Sikhs by 
assassinating the then 
Prime Minister and 
attained martyrdom”

Amritsar:  Bhog of Sri 
Akhand Path Sahib  was today 
organised on the occasion of 
the martyrdom anniversary of 
Shaheed Bhai Satwant Singh 
and Shaheed Bhai Kehar Singh 
at Gurdwara Jhanda Bunga 
Sahib situated inside complex 
of Sachkhand Sri Harmandar 
Sahib, Sri Darbar Sahib.

Jatha (group) of hazuri raagi 
Bhai Gurdev Singh of Sri Har-
mandar Sahib connected the 
Sangat (congregation) with 
Gurbani Kirtan. Ardas (Sikh 
prayer) was offered by Bhai 
Baljit Singh and the holy hu-
kamnama was recited by Giani 
Gurminder Singh.

Addressing the Sangat on 
this occasion, Giani Gurmind-
er Singh said that the martyrs 
are the wealth of Qaum (com-
munity), and remembering 
them is our responsibility. He 
said the then Congress Govern-
ment had demolished Sri Akal 

Takht Sahib in the military 
attack and a large number of 
innocent devotees were mas-
sacred. “Bhai Satwant Singh, 
Bhai Beant Singh, and Bhai 
Kehar Singh had raised the 
head of Sikh Qaum by taking 
revenge for this desecration of 
the highest temporal author-
ity of Sikhs by assassinating 
the then Prime Minister and 
attained martyrdom. These 

are great martyrs of the com-
munity, who will always be 
remembered”, said Giani Gur-
minder Singh.

During this congregation, 
Bhai Waryam Singh, brother of 
Shaheed Bhai Satwant Singh, 
and Bibi Gurpreet Singh from 
the family of Bhai Kehar Singh 
and others were honoured with 
the Guru’s blessing Siropao 
(robe of honour) by Giani 

Gurminder Singh, Shiromani 
Gurdwara Parbandhak Com-
mittee (SGPC) members, and 
officials.

Shiromani Akali Dal President 
Sukhbir Singh Badal also paid 
obeisance during the congrega-
tion at Gurdwara Jhanda Bunga 
Sahib.

Present on this occasion in-
cluded SGPC members Bhai 
Manjit Singh Bhurakohna, Ad-
vocate Bhagwant Singh Sialka, 
Surjit Singh Bhittewad, Bhai 
Ajaib Singh Abhyasi, Baba 
Charanjit Singh Jassowal, 
Sangrur Member of Parlia-
ment and Shiromani Akali Dal 
Amritsar leader S. Simranjit 
Singh Mann, SGPC secretary 
Partap Singh, assistant secre-
tary Gurcharan Singh Kuhala, 
manager of Sri Darbar Sahib 
Satnam Singh Mangasarai, 
superintendent Malkeet Singh 
Beharwal, manager Sukhraj 
Singh, Narinder Singh, addi-
tional manager Nishan Singh, 
Bikramjit Singh Jhangi, Dal 
Khalsa leader Kanwarpal 
Singh Bittu, Jaskaran Singh 
Kahan Singh Wala, Narain 
Singh Chaurha, Upkar Singh 
Sandhu, Harpal Singh Baler, 
Paramjit Singh Tanda, Param-
jit Singh Mand, and Sangat

Jagmohan Singh
Amritsar

Keeping in view it’s religious, 
historic and heritage impor-
tance, Punjab Housing and 
Urban Development (H&UD) 
Minister Aman Arora on 
Wednesday said that the Pun-
jab Government will develop 
the Holy city Amritsar as one of 
the top cities across the country.

“The most important city and 
tourists’ preferred destination 
Amritsar has largely remained 
neglected during the tenure of 
previous governments,” he said 
in a official release issued here 
today.

He said that the Chief Minis-
ter Bhagwant Mann led Punjab 

Government has big plans in its 
kitty to further embellish the 
structure of the holy city from all 
aspects including infrastructural 
development, cleanliness and 

He categorically said that the 
Punjab Government won’t toler-
ate illegal/unauthorised colonies 
or structures. Each and every 
colony must be approved from 
the PUDA, he added.

He also urged people to re-
strain from buying properties 
in illegal colonies for short term 
benefit, as the Mann Govern-

ment has adopted zero-tol-
erance against unauthorised 
colonies and buildings. “We are 
committed to ensure planned 
development equipped with 
state-of-the-art amenities in 
urban areas,” he said. Announc-
ing relief to the landowners, 
Aman Arora said that H&UD 
department has exempted 5773 
villages from getting NOC prior 
to registration of revenue land 
in rural areas as there was no 
possibility of colonization in 
these villages. 

Jagmohan Singh
Amritsar

The members of Shiromani 
Gurdwara Parbandhak Com-
mittee (SGPC) today asked 
Punjab Chief Minister (CM) 
Bhagwant Singh Mann to 
tender public apology for his 
defamatory statement against 
Guru’s Golak (offering box) 
and SGPC members, after 
handing over memorandums 
in his name to deputy commis-
sioners (DCs) across Punjab.

In their letter to Punjab 
CM Handing Bhagwant Singh 
Mann, the SGPC members 
asked him to apologize publicly 
or face defamation suit.

At the time of handing over 
the memorandum Amritsar 
DC Harpreet Singh Sudan IAS, 
those present included SGPC 
executive member Bawa Singh 
Gumanpura, members Bhai 
Rajinder Singh Mehta, Advo-
cate Bhagwant Singh Sialka, 

Bhai Ram Singh, Surjit Singh 
Bhittewad, Mangwinder Singh 
Khaparkheri, Baljit Singh Jalal 
Usma, Amarjit Singh Bandala, 
Ajaib Singh Abhyasi, SGPC 
secretary Partap Singh and 
other officials. 

The SGPC members who 
are protesting here said that 
Bhagwant Singh Mann has 
also made fun of the principle 
of Dasvandh (10% of income) 
and Sewa (voluntary service) 
which has been going on since 
the time of the Gurus, in ad-

dition to uttering defamatory 
words against SGPC members. 
This has caused resentment in 
the entire Sikh community. 
They said that Bhagwant Singh 
Mann should take back his 
words and apologize immedi-
ately, otherwise a defamation 
case will be filed against him 
by SGPC members.

In the letter to Bhagwant 
Singh Mann, SGPC members 
said that the principle and 
Maryada (conduct) of Guru’s 
Golak, Langar, Sangat, Das-

vandh are going on since the 
time of the Gurus, which con-
tinues even today. They said 
that the devotees who come 
for paying obeisance in Gurd-
wara Sahibs get happiness by 
giving offerings according to 
their devotion and the arrange-
ments of the Gurdwaras and 
the necessary work is done for 
the Sangat are also done by this 
offering. They said the religious 
sentiments of the devotees are 
closely connected with the Sikh 
traditions and Bhagwant Singh 
Mann’s statement about Guru’s 
Golak has hurt the religious 
sentiments of the devotees. 
The letter stated that SGPC 
members serve without any 
salary allowance and those are 
only SGPC members in any 
elected office in India who do 
not receive benefits in return 
for service. It was also said that 
the SGPC is doing great work 
only with the offerings made 
by the Sangat. 

Jagmohan Singh
Amritsar 

Shiromani Gurdwara Par-
bandhak Committee (SGPC) 
President Harjinder Singh 
Dhami in statement issued 
here today has completely 
rejected allegations leveled 
yesterday by Punjab Chief 
Minister (CM) Bhagwant 
Singh Mann on the SGPC of 
stalling work of a medical col-
lege in Sangrur district. 

Dhami said under the 
Sikh Gurdwaras Act, 1925, 
the SGPC manages Gurdwara 
Sahibs and Gurdwara Angitha 
Sahib, Akal Sagar, Mastuana 
(Sangrur) was notified by the 
Punjab Government under 
Section 7(3) of the Sikh Gurd-
waras Act on September 4, 
1964, and the SGPC is respon-
sible for its management and 
property.

SGPC President said that 
after notification of Gurdwara 
Angitha Sahib, Akal Sagar, 
Mastuana under the Sikh 
Gurdwaras Act; in 1966, one 
Lal Singh and others filed a 
petition before the Sikh Gurd-
wara Tribunal under Section 
8, which was dismissed by the 
Tribunal in 1973. Lal Singh 
and others filed an appeal 
against the decision of Sikh 
Gurdwara Tribunal in 1976 
at Punjab and Haryana High 
Court in Chandigarh, which 
was dismissed by the high 
court in 1984. In 1985, Gurd-
wara Akal Sagar and Angitha 
Sahib, Mastuana were declared 
Sikh Gurdwaras by the Punjab 

Government under Section 
17 of the Sikh Gurdwaras Act 
through a Notification No. 
936 GP and that the rules of 
the Sikh Gurdwaras Act 1925 
are applicable to them. He 
said that the Sikh Gurdwara 
Tribunal dismissed an appeal 
filed against this decision in 
1986 by Brigadier Khushalpal 
Singh, President of Sant Attar 
Singh Guru Sagar Trust, Mas-
tuana. In 1986, Khushalpal 
Singh appealed to the high 
court, which stayed the mat-
ter in 1987.

He said that despite the case 
in the High court and the stay, 
Baba Darshan Singh gifted 
137 kanal 18 marla of land 
located at Badrukhan village 
to the Punjab government 
without any right to open a 
medical college on May 23, 
2022, on which the SGPC 
appealed to the high court, 
which ordered to maintain 
the status-quo. He said that 
in order to become a party 
in this case, Baba Darshan 
Singh filed a petition CM No. 
15819/22 and similarly, Lok 
Bhalai Insaaf Welfare Society 
has also filed a petition to be-
come a party in this case, while 
raising a strong objection on 
gifting Gurdwara property to 
the Punjab Government and 
to save the property.

Region’s economy 
poised for a 
turnaround due to 
MIEZ  

Kulbir Singh Kalsi
Chandigarh

Royale Estate Group’s (REG), 
upcoming Mohali Industrial 
Economic Zone (MIEZ) on 
Banur-Tepla Road has got 
approvals from the Punjab 
Government. REG, a lead-
ing name in infrastructure 
development in the region, is 
building an ambitious proj-
ect - MIEZ. A state-of-the-
art facility, MIEZ is being 
developed in 100 plus acres 
of land. 

Parveen Kansal, Chair-
man and Managing Direc-
tor (CMD), REG, said that 
MIEZ has got the Punjab 
government’s approval for 
layout vide letter no. 5257 
CTP (PB)/CR-5 in continu-
ation to Change of Land Use 

and permission for develop-
ment. MIEZ has already got 
NOC from NHAI and Forest 
Department and other ap-
provals.

“MIEZ is the region’s first 

of its kind state-of-the-art 
industrial facility, being de-
veloped on Banur Tepla Road 
in 100+ acres of land. We are 
grateful to Punjab Chief Min-
ister Bhagwant Mann,  Aman 

Arora, Minister of Housing 
and Urban Development, and  
Anmol Gagan Mann, Minis-
ter of Investment Promotion 
of Punjab, for their kind sup-
port,” added Parveen Bansal.

Many investors have al-
ready chosen MIEZ as their 
destination for future growth. 
Vinod Kumar Batta is set-
ting up a warehouse. VK 
Engineering Works – which 
makes tractor linear guides, 
gear shift forks and tractor 
ram cylinders in Hoshiar-
pur, Punjab – is setting up 
its unit here. Boparai Met-
als Pvt Ltd – manufacturer 
of CI casting and precision 
machined components for 
leading tractor manufactur-
ing companies – will have its 
base at MIEZ, while Bansal 
Textile has opted for MIEZ 
as its next investment and 
expansion destination. Some 
of the other investors are Ma-
hajan Industrial Corporation, 
Health Guard Packaging Pvt 
Ltd, and Green Energy.

Satish Handa
New Delhi 

20194 samples of groundwater 
in as many as 18 districts in 
Haryana state were collected 
under ‘Jal Jeewan Mission’ 
campaign  of these nearly 68% 
ground water samples were 
found unfit for drinking pur-
pose. 20194 water samples 
were sent to laboratory for 
examination in which 13828 
water samples failed. Accord-
ing to report Arsenic, Mercury 
and Uranium contents were 
found in 5126 water samples. 
During examination in 8702 
water samples Bacteria very 
harmful for health were found 
present. Teams of Mission also 
collected 77000 ground water 
samples from sources of supply 
in rural areas at the water sup-
ply points also, of them 20194 
samples were found unfit for 
use during examination.   

The groundwater in the 
southern, western and cen-
tral parts in the state which 
include Sirsa, Fatehabad, 
Hisar, Jind, Jhajjar, Bhiwani, 
Mewat, Mahendragarh, Re-

wari and Faridabad districts 
was detected saline and unfit 
for drinking purpose. Apart 
from this, ground water in 
Gurugram, Palwal, Rohtak 
districts was recorded having 
low potable rating in which 
chemical parameters were 
found to be higher than the 
required quantity in nearly 
50% water samples.  According 
to the recent Central Ground 
Water Board (CGWB) report, 
the ground water samples in 
many parts in these districts 

were found having contents 
of high fluoride or nitrate or 
combination of both.

Information reveals, in most 
of the rural and semi-urban 
areas in Haryana, groundwater 
is major resource for drinking 
and irrigation purpose mostly 
in area where inadequate wa-
ter is available at the surface. 
In such cases salinity, chloride, 
fluoride and nitrate present 
in the water are major con-
tents considered unsuitable 
that make such groundwater 

unfit for drinking purposes.  
According to CGWB report, 
ground water in 20 districts 
in Haryana state  have Nitrate 
45 mg per liter whereas more 
than one milligram per liter 
iron along with contents of 
salt was detected in ground 
water available in some part s 
of 20 districts across the state.    

As for irrigation purposes, 
ground water based on residual 
Sodium Carbonate   values in 
69.52% cases has been found 
safe, in 13.09 % marginal and in 
the remaining 17.39 % ground 
water are unfit for irrigation 
use. Most of the groundwater 
from Ambala, Yamunanagar, 
Sonipat, Panipat, Karnal, 
Panchkula districts are suitable 
for irrigation in case of semi-
salt tolerant crops, whereas the 
ground water in Bhiwani, Sirsa, 
Hisar, Kaithal, Jhajjar, Palwal, 
Rohtak districts exhibit wide 
variability in irrigation rating. 
The CGWB report concluded 
that almost all groundwater 
is suitable for irrigation on 
well-drained soils and crops 
including wheat, mustard, rice, 
barley and maize etc.

Youths in Haryana 
unemployed due to 
ruling government 
policies: Hooda

Satish Handa

Former Haryana Chief Minis-
ter and leader of opposition in 
Vidhan Sabha  Bhupinder Singh 
Hooda on Tuesday accused the 
BJP-JJP government in the 
state for fast rising unemploy-
ment in Haryana. Hooda said, 
unemployment in the state is 
constantly rising in the coun-
try as several big projects have 
been shifted to state. He said, 
Centre for Monitoring Indian 
Economy (CMIE) report has 
also confirmed that Haryana has 
topped with 37.4% unemploy-
ment rate which was about 27.9 
per cent about six months ago 
and the unemployment rate of 
Haryana state is almost three 
times higher than the national 
average and the state is ahead 
of other states including  Bihar, 
Uttar Pradesh, Uttarakhand and 
Madhya Pradesh in terms of 
unemployment due to many big 
projects have been shifted from 
Haryana in past seven years due 
to negative attitude of BJP gov-
ernment, Hooda alleged. Hooda 
said, months are changing, years 
changing, calenders change ev-
ery year but ruling government’s 
record remains unchanged  every 
year making false claims every 
year as regard employment to 
people, especially youths. 

Kulbir Singh Kalsi
Chandigarh 

In a meeting chaired by Ashok 
Balhara, National Convenor of 
All India Jat Aarakshan Sang-
harsh Samiti, Yash Malik’s state-
ment in Jasia (Haryana) was 
strongly condemned in which he 
used words like goons, terrorists 
and knife-wielding people for 
Jat community. Balhara also 
criticized the BJP government in 
the state for protecting ministers 
like Sandeep Singh.

It was also discussed in the 
meeting that what Malik had 
given to the community of 
Haryana in the last 15 years as 
its National President. During 
these years 21 children were 
martyred and about 2200 court 

cases ruined the future of the 
youth. He met the government 
and got the sedition case against 
him dismissed. He wasted crores 
of rupees of the community. The 
Jats of Haryana are not reserved 
in any category today. Before 
leaving for Delhi on March 20, 
2017, Malik did the heinous 
act of making a deal with the 
government on the night of 
March 18, 2017 without taking 
the people of Haryana along, 
which the community will never 
forgive.

On October 2, 2021, at 
Nangloi Jat Dharamshala in 
Delhi, when the resolution of 

Jat Aarakshan Abhiyan was re-
leased, Ashok Balhara, along 
with hundreds of his colleagues, 
exposed Malik’s conspiracy to 
weaken the farmer’s movement. 
Then on December 19, 2021, by 
calling a big panchayat in Hisar, 
he worked to show Yashpal Ma-
lik the way out of the Samiti. It 
was unanimously decided in 
the meeting that Malik should 
immediately apologize for his 
cheap remarks against the proud 
community, otherwise Khaps, 
Kisan Mazdoor Sangathan and 
Jat Sangharsh Samiti will take 
a tough decision against Malik 
in the coming months.

SIT recreates scene 
of crime at Haryana 
Minister’s residence in 
sex molestation case

Satish Handa
Chandigarh

After recording the statement of 
the female junior coach in sexual 
harassment case lodged with 
Chandigarh police against Hary-
ana minister Saandeep Singh al-
ready resigned from the portfolio 
of sports minister in Haryana, the 
special investigation team (SIT) of 
Chandigarh Police recreated the 
scene of crime at the residence 
cum camp office of the alleged 
accuse in Sector 7 Chandigarh 
after police recorded the state-
ments of both the complainant 
lady junior coach Shikhsha Dagar 
and the alleged accuse former 
sports minister Sandeep Singh 
who said that allegations against 
him are false just to harm his 
reputation under a conspiracy 
by political parties in opposition 
in the state.  Information reveals 
that prior to questioning Sandeep 
Singh the complainant lady coach 
was also brought to his residence 
cum camp office of the minister to 
recreate the scene of crime where 
the alleged sexual harassment 
took place and according to infor-
mation the SIT also videographed 
the entire proceeding of recreat-
ing the crime scene at the same 
places where the victim alleged 
was molested where the SIT team 
allowed victim lady coach to stay 
less than half an hour.

GRP arrested three 
snatchers with toy pistol 
through mobile tracking
Satish Handa
Ambala

Railways police  Ambala  nabbed 
three youths identified as Sahil 
(27) resident of Sunder Nagar, 
Navjot resident Gobind Nagar 
(25) and Arjun (22) resident of 
behind BD Flour Mills Ambala 
Cantt all unemployed friends 
decided to earn money by 
snatchings in trains as well as 
lifting passengers luggage at 
the busy Ambala Cantt railway 
platforms. During search, police 
recovered a toy pistol and nearly 
Rs 6000 cash from them. Ar-
rested youths were produced 
in the court and remanded to 
police custody and sent to jail. 
During police remand they told 
that started crime quite recently 
but unfortunately trapped in 
police net and admitted that 
they had snatched mobile phone 
from a youth travelling in Sadb-
havna Express train.

Dharamveer Singh In-
charge GRP Ambala Cantt 
railway station told that they 
succeeded in arresting three 
accused allegedly snatched a 
mobile phone and purse from a 
about 15 years old youth travel-
ling in the train on November 
23, 2022through mobile track-
ing with the help of Cyber Cell. 
Arrested youths admitted that 
they sold mobile phone to a 
person who demanded its bill 
and detail of Sim card, when 
they failed to submit the same 
the customer refused to pur-
chase the same and returned 
mobile phone. 

Satish Handa

The role of Chief Minister Flying 
Squad (CMFS) in Haryana during 
year 2022 against corruption and 
adulteration in the state was highly 
appreciated. According to Alok 
Mittal CID Chief in the state large 
number of officers, staff involved 
in corrupt practices in government 
offices as well as in private sectors 

indulged in illegal practice in the 
state were trapped by CM Flying 
Squad during the year and drive 
against corruption will continue 
during present year 2023 also. Ac-
cording to information, the teams 
CM Flying Squad conducted 1303 
raids against corrupt practices in 
Haryana state during year 2022 in 
which 555 persons were arrested 
in 456 cases registered by the po-

lice. CMFS during previous year 
2021had conducted 554 raids and 
arrested 340 persons in 242 cases 
registered by the police in which 
the total fine of value worth over 
Rs 13.89 crore was collected. These 
raids are conducted after receiv-
ing information about various ir-
regularities committed by accused 
persons or a private organization, 
said an official spokesman.

Martyrdom anniversary of Shaheed Bhai Satwant Singh 
& Bhai Kehar Singh observed at Sri Darbar Sahib

Amritsar to be developed as 
one of top cities : Aman Arora
Unauthorised 
colonies & structures 
won’t be tolerated at 
any cost, makes clear 
H&UD Minister

SGPC President categorically rejects 
accusations by Punjab CM of stalling 
work of medical college

Bhagwant Singh Mann should tender public apology or 
be ready to face defamation suit: SGPC members

Groundwater in many parts of Haryana unfit for drinking, 68 samples failed

Haryana CM Flying Squad role against corruption 
& adulteration in 2022 to continue in 2023

Royale Estate Group’s upcoming MIEZ gets approvals from Punjab govt Yashpal Malik should apologize for making statements 
against the Jat community : Ashok Balhara
Protection to 
ministers like 
Sandeep Singh is 
shameful for BJP



ARUN KUMAR RAO
Bengaluru 

Indian Women’s cricket team 
captain Harmanpreet Kaur is 
the Brand Ambassador for the 
Women’s Blind Cricket. “The In-
dusInd Bank Women’s National 
T20 Cricket tournament for the 
Blind 2023” will be organised 
by the Samarthanam Trust for 
the Disabled in association with 
the Cricket Association for the 
Blind in India (CABI) from 
9th to 13th of January 2023 in 
bengaluru. The tournament will 
be played in a league – knock-
out format with 16 state teams 
participating. The probables for 
the first Indian Women’s Blind 
Cricket Team will be selected 
from this tournament which will 
participate in the World Blind 
Games, Birmingham 2023, an-
nounced in pressconference 
by G K Mahanthesh, Founder 
Managing Trustee Samartha-
nam trust for Disabled  and  
President  Cricket Association 
for the Blind in India (CABI) 
in bengaluru.

Harmanpreeet Kaur, Brand 
Ambassador, Indian Women;s 
blind Cricket said in   her 

statement that  “Cricket has 
no boundaries and I am over-
whelmed to be associated with 
Cricket Association for the 
Blind in India and Samartha-
nam Trust for the Disabled in 
promoting cricket for the visu-
ally impaired women. Cricket 
is a beautiful game which will 
help us to build an inclusive 
society and I feel all of us 
have to step up to promote 
cricket for the Blind. I con-
gratulate all the participating 

teams who are taking part in 
the Women’s National which 
will be held in Bengaluru and 
May the best team win. I am 
waiting to see the first Indian 
Blind Women Cricket Team 
which will represent India 
in the World Blind Games at 
Birmingham.  Let us all cheer 
and support their efforts” 24 
league matches will be played 
across four venues in Benga-
luru, Altiore Sports Green 
Park, Sachin Tendulkar Turf 

Ground, Ramasagara, Cricbiz 
Cricket Academy, Chandapur 
and Cricbiz Cricket Academy, 
Bannerghatta Road. The semi-
finals and finals will be played 
at Altiore Sports Green Park 
on 12th and 13th January re-
spectively. The finals will be 
followed by a grand valedictory 
function.

Speaking on the occasion 
Mahantesh G.K, President, 
CABI said, “This is a very im-
portant tournament for us as 
the very first Indian Women’s 
Cricket Team for ten Blind will 
be selected according to perfor-
mances from these matches. We 
are trying our best to provide 
the needed upliftment for the 
Women’s game also so that they 
can participate and represent 
the country proudly globally.”
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Agartala:  Union Home 
Minister Amit Shah said on 
Thursday that Ram Mandir 
would be ready by January 1, 
2024. The Minister said this 
while flagging off BJP’s 8-day-
long “Rath Yatra’’ in Tripura.

He also claimed that the 
Bharatiya Janata Party (BJP) 
would come to power after the 
upcoming Assembly elections 
in Tripura with a two-third 
majority.

Weeks before the announce-
ment of Assembly elections in 
Tripura, the ruling BJP initiated 
the ‘Rath Yatra’ across the state.

Shah also urged the people 
to book their tickets to go to 
Ayodhya where Ram Mandir 
would be ready by January 1 
next year.

Alleging gross misrule dur-
ing the CPI-M led Left Front 
government in Tripura, the for-

mer BJP president said that 
for every aspect, people had to 
go to the CPI-M leaders as the 
entire Left Front government 
administration was controlled 
by the Left cadres.

Referring to Tripura Chief 
Minister Manik Saha, Shah 
said that the Prime Minister 
has promised HIRA (Highway, 
I-way, Railway and Airway) to 

Tripura, but people of the state 
also got “Manik” (ruby/ gem)

After traversing the 1, 000 
km route covering all the 60 
Assembly constituencies in the 
state, the eight-day long Yatra 
would culminate in Agartala on 
January 12, when a mega public 
rally would be held which would 
be addressed by BJP’s national 
President J.P. Nadda.

Tripura BJP President Rajib 
Bhattacharjee said that the Rath 
Yatra titled ‘Jana Vishwas Yatra’ 
is part of the party’s mission to 
connect with around 10 lakh 
people across the state.

Bhattacharjee told the media 
that two chariots on Thursday 
moved from South Tripura and 
North Tripura districts.Tripura 
Chief Minister Manik Saha, 
former Chief Minister Biplab 

Kumar Deb and several central 
and state leaders participated in 
the Rath Yatra.

Shah said that “Communist 
parties have been finished from 
the entire world and the Con-
gress has been finished in India”.

Flagging off BJP’s “Rath 
Yatra’’ from Dharmanagar in 
northern Tripura and Sabroom 
in southern Tripura, Shah while 
addressing two separate rallies 
also said that Jammu and Kash-
mir would remain permanently 
with India.

“Under the leadership of 
Prime Minister Narendra 
Modi, the Indian Army entered 
Pakistan and carried out surgi-
cal strikes against terrorists, “ 
the Home Minister said, add-
ing that during the Congress 
regime Pakistani terrorists 
had entered India and killed 
the army men. 

Arun Kumar Roy
Bengaluru 

A 47-year-old Bengaluru busi-
nessman allegedly shot himself 
in the head inside his car here 
on Sunday. According to police, 
resident of Ambalipura on Harlur 
road  Pradeep S left behind  and 
eight –page suicide note in Eng-
lish holding six people, including 
BJP MLA Aravinda  Limbavali 
, responsible for him taking ex-
treme step. Pradeep ended his 
life in the car near Kaggalipura. 
As the news spread Limbavali  
called for press conference and 
said  “i have learnt that i have 
been named in the  note. Pradeep 
used to handle my social media 
between 2010 and 2013 and 
active with party work. He had 
brought a business dispute of his 
to my notice and asked him and 

his partners to resolve it amica-
bly. Later, he (pradeep) came 
and thanked me. I am not aware 
why he died by suicide or why i 
have been named in the note” 
he added. Meanwhile Limbavali 
denied any wrongdoing and said 
he is ready to face “any inquiry” 
. He also said  that  he had only 
tried to help Pradeep.

Pradeeep suicide case took a 
political  turn as  with congress 
dubbing it a murder and de-

manding the arrest of senior  BJP  
legislator Aravind Limbavali.

Congress Karnataka in-charge 
, Randeep Singh Surjewala and 
Opposition leader Siddaramaiah, 
and kpcc working president  Ra-
malinga reddy, met members 
of the bereaved family at their 
residence and later urged the 
government to ensure justice 
for the family, Surjewala blamed 
Karnataka government corrup-
tion for the such deaths. 

Patna:   Congress Presi-
dent Mallikarjun Kharge on 
Thursday launched the party’s 
Bharat Jodo Yatra in Bihar 
from Banka district.

On day one, Kharge trav-
eled 7.5 km from the starting 
point at Mandar mountain in 
Banka district, accompanied 
by party’s state President Akh-
ilesh Singh, CLP leader Ajit 
Sharma, former state president 
Madan Mohan Jha, Congress 
state incharge Bhakta Charan 
Das and others.

On the occasion, Kharge 
said: “BJP is hurting the 
sentiments of Jain people by 
declaring Samved Shikhar Ji, 
Shatrujay mountain of Pali-
tana and Girnar mountain 
tourist spots. Jain community 
is inspired by non-violence 
and Satyagraha of Mahatma 
Gandhi. Congress respects 
every religion. I demand from 
the Narendra Modi govern-
ment to maintain the holiness 
of all Jain pilgrimage places 
of the country.”

The Yatra will be completed 
by leaders of Congress’s Bihar 
unit and national leaders will 

join it at different places.
Sources have said that se-

nior leader Rahul Gandhi is 
expected to join Bharat Jodo 
Yatra when it reaches Patna, 
as by that time, his own Yatra 
will be completed.

The Congress Yatra will 
traverse 1, 200 km across 17 
districts in Bihar. Starting 
from Banka, it will go through 

Bhagalpur, Khagaria, Begusa-
rai, Samastipur, Darbhanga, 
Madhubani, Sitamarhi, Sheo-
har, Muzaffarpur, Vaishali, 
Patna, Bhojpur, Buxar, Kai-
mur, Rohtas, Aurangabad, and 
Gaya before terminating in 
Bodh Gaya.

The local wings of Congress 
party will also do similar Yatra 
in 21 districts as well.

Jagmohan Singh
Amritsar

An unidentified Pakistani in-
truder was shot dead by the 
Border Security Force (BSF) 
in the Ajnala sector along the 
India-Pakistan international 
border in Punjab on Tuesday, 
officials said.

The infiltration bid came in 
notice of BSF troops around 
8 am and the intruder was 
found armed with a sophisti-
cated modified Pump Action 
shotgun.

Official source said that a 
Pakistani intruder who entered 
the Indian Territory at Ram-
das village falling in the Ajnala 
sector part of Amritsar district. 
Intruder was shot dead by the 
BSF of Channa Check Post 
commanded by the Gurdaspur 
district Battalion of BSF. 

Earlier, when the BSF troops 
observed some suspected move-
ment at Indo-Pak border where-

in an armed Pakistani intruder 
was seen approaching BSF fence 
from the Pakistan side. The sus-
pected intruder was repeatedly 
challenged but he continued 
marching towards troops, then 
BSF in self-defense fired gun 
shots and he was killed on the 
spot on the Indian side.

During a comprehensive 
search of the area, BSF troops 
found one Pump Action Rifle 
which has the ability to fire 
more than one shot. The gun 
was seized near the body of a 
Pakistani intruder. 

FW Desk

Jammu and Kashmir has turned 
into a tourism hotspot from 
a terorism hotspot   and the 
security forces have gained a 
«complete control» on terrorism 
in the union territory now, the 
MHA year-end report states. 

«There has been about 54 per 
cent reduction in terrorist inci-
dents, 84 percent in the deaths 
of security forces and about 22 
per cent in the recruitment of 
terrorists,» the report says quot-
ing union home minister Amit 

Shah..
«The number of terror inci-

dents has decreased from 417 
in 2018 to 229 in 2021, while 

the number of security forces 
personnel martyred has reduced 
from 91 in 2018 to 42 in 2021,» 
the MHA document said.

The report further quotes 
Shah as saying that under the 
rule of three families for 70 
years, only Rs. 15,000 crore 
investment came into Jammu 
and Kashmir and the prime 
minister Narendra Modi has 
brought investment of Rs. 
56,000 crore in just three 
years.

Under the Prime Minister›s 
Development Package in Jam-

mu, Shah also said, about 63 
projects have been built at a 
cost of Rs 80,000 crore, in 
hydroelectricity, the work of 
Kiru project at a cost of Rs 
4,287 crore is under progress.

«Earlier it was a terror-
ist hotspot and today it has 
become a tourist Hotspot, in 
Kashmir Valley, earlier maxi-
mum 6 lakh tourists used to 
visit every year, whereas this 
year till now 22 lakh tourists 
have visited, this has given 
employment to thousands of 
youth,» the report says.

Defence Minister Rajnath 
Singh said on Tuesday that 
India does not believe in war, 
but “if it is forced upon us, we 
will fight”.

“We are ensuring that the 
nation is protected from all 
threats. Our armed forces are 
ready and it is heartening to see 
that the BRO (Border Roads 
Organisation) is walking shoul-
der-to-shoulder with them, “ 
the Defence Minister said after 
dedicating 28 infrastructure 
projects of BRO worth Rs 724 
crore to the nation, at an event 
organised at the Siyom Bridge 
on Along-Yinkiong Road in 
Arunachal Pradesh.

Singh emphasised that 
the aim is to build a strong 
and self-reliant ‘New India’ 
to effectively deal with future 
challenges, which may arise 
due to the constantly-evolving 
geo-political scenario.

“The world is witnessing 
a number of conflicts today. 
India has always been against 
war. It is our policy, “ Singh 
said, as he referred to Prime 
Minister Narendra Modi’s 
words to Russian President 
Vladimir Putin at the SCO 
summit last November that 
“this is not the era of war”.

The Defence Minister also 
highlighted the crucial role 
played by the BRO in bolstering 
the country’s security through 
infrastructure development in 

the border areas. “Recently, our 
forces effectively countered the 
adversary in the Northern sec-
tor and dealt with the situation 
with bravery and promptness. 
This was made possible due to 
adequate infrastructural de-
velopment in the region. This 
motivates us even more for the 
progress of the far-flung areas, 
“ he said.

The BRO projects comprise 
22 bridges, including the Si-
yom bridge, three roads and 
three other projects in the 
seven border states and Union 
Territories of Northern and 
Northeastern regions. Eight of 
these projects are in Ladakh; 
five in Arunachal Pradesh; 
four in Jammu and Kashmir; 
three each in Sikkim, Punjab 
and Uttarakhand and two in 
Rajasthan. In addition, three 
telemedicine nodes - two in 
Ladakh and one in Mizoram 
- were inaugurated.

The Defence Minister de-

scribed the projects as a testa-
ment to the concerted efforts of 
the government and the BRO 
towards the development of 
border areas in order to en-
hance the operational pre-
paredness of the armed forces 
and ensure socio-economic 
development of the far-flung 
regions.

He asserted that it is the top 
priority of the government, led 
by Prime Minister Narendra 
Modi, to connect the border 
areas and ensure the develop-
ment of the residents.

Terming infrastructure de-
velopment as a game-changer 
for the people residing in the 
border areas, Singh lauded 
the BRO for ensuring socio-
economic development in the 
far-flung regions. He stressed 
that the government is paying 
special attention to the devel-
opment of the northeastern 
region, which has strength-
ened the country’s security 

system.
For the organisation’s re-

lentless efforts to support the 
armed forces and the local 
people, Singh coined a new 
phrase, “BRO is the nation’s bro 
(brother)”. Quoting the famous 
phrase ‘it’s not the destination, 
it’s the journey’, he said the con-
struction of road infrastructure 
in the border areas is a journey 
for the BRO and a strong and 
prosperous India should be its 
destination.

The event on Along-
Yinkiong Road witnessed the 
physical inauguration of the 
strategically-important Siyom 
Bridge, while the other projects 
were dedicated to the nation 
virtually.

The Siyom Bridge is a state-
of-the-art, 100-metre long 
Class 70 steel arch superstruc-
ture bridge over Siyom River.

With the inauguration of 
these 28 projects, which were 
completed in 2022, a total of 
103 infrastructure projects of 
BRO have been dedicated to 
the nation in the year at a total 
cost of Rs 2, 897 crore.

In October last year, 75 proj-
ects, worth Rs 2, 173 crore, were 
inaugurated by the Defence 
Minister from the Shyok village 
in Ladakh.

In 2021, 102 such projects 
of the BRO were dedicated to 
the nation at a cost of Rs 2, 
229 crore.

Defence Minister Rajnath Singh 
visited Arunachal Pradesh on 
Tuesday and dedicated 28 infra-
structure Projects to the nation 
at a cost of Rs 724 crore This is 
his first visit to the border state 
since the December 9 India-
China face off. 

In a ceremony organised by 
the Border Roads Organisa-
tion at Siyom Bridge on Along-
Yinkiong Road in Arunachal 
Pradesh, Defence Minister Ra-
jnath Singh on Tuesday inaugu-
rated 22 Bridges, 03 Roads and 
03 other miscellaneous project. 
These Infrastructure Projects 
have been constructed under 
challenging weather conditions 
at most inhospitable terrains.

According to the Defence 
Ministry, the highlight of 
the event was inauguration 
of state of the art “100 me-
ter long, Class 70 Steel Arch 
Superstructure Siyom Bridge 
on Along-Yinkiong Road over 
Siyom River in Arunachal 
Pradesh.” This signature 

bridge is of strategic impor-
tance to our Defence Forces 
and will facilitate speedy 
induction of troops, heavy 
equipment and mechanised 
vehicles to forward areas of 
Upper Siang district, Tuting 
and Yinkiong Region and will 
also boost socio-economic de-
velopment of the region. The 
Ministry of Defence said that 
BRO completed the construc-
tion of these critical strategic 
projects in record time frame 
and many of these Projects 
have been constructed in a 
single working season using 
state-of-the-art technology.

Priyanka welcomes 
BJY into UP, calls elder 
brother Rahul a ‘fighter’

As the Bharat Jodo Yatra en-
tered Uttar Pradesh on Tues-
day, AICC General Secretary 
in-charge of UP, Priyanka 
Gandhi, welcomed the Yatra 
at the Loni border and called 
his elder brother Rahul Gandhi 
a ‘fighter’.

Addressing the Yatra, Pri-
yanka Gandhi said, “I’m proud 
of my elder brother. People 
are raising questions about 
his security, but God will keep 
him safe as he is fighting for 
the country and is on the path 
of truth.”

She said that as the Yatra 
moves towards Punjab and 
Jammu and Kashmir, people 
should remember that unity 
is key to development.

“The BJP spent spent crores 
of rupees to tarnish his (Rahul 
Gandhi’s) image, but nobody 
can buy my brother, “ she said.

From Uttar Pradesh, the 
Yatra will be proceed to Hary-
ana (January 6-10), Punjab 
(January 11-20), spend a day in 
between in Himachal Pradesh 
(January 19), before moving 
towards its last leg in Jammu 
and Kashmir on the evening 
of January 20.

The Yatra will culminate in 
Srinagar on January 30 with 
the hoisting of the national 
flag. The Yatra has covered 
3, 122 km so far, from Gandhi 
Mandapam in Kanyakumari to 
the Red Fort in Delhi.

Nadda to hold meeting 
with BJP’s national general 
secretaries on Jan 10

New Delhi: Bharatiya 
Janata Party chief J.P. Nad-
da will chair a meeting of the 
party’s general secretaries on 
January 10 here to discuss vari-
ous issues.

The party is holding a se-
ries of meetings with agendas 
linked to the Assembly elec-
tions in nine states and the 
2024 Lok Sabha election.

According to a top source 
in BJP, “Nadda will chair the 
meeting. Discussion will be 
done on the upcoming state 
Assembly elections, Lok 
Sabha election 2024, UP 
corporation election, and 
multiple events regarding 
the G20 Meet.”

“Multiple events will be held 
this year. This is an important 
year for our party. World’s eyes 
will be on our country, “ the 
source added.

The Assembly polls this year 
are being considered as semi-
finals to the 2024 Lok Sabha 
elections.

Key states of Karnataka, 
Madhya Pradesh, Rajasthan, 
Chhattisgarh and Telangana 
would go for polls this year, be-
sides states from the northeast.

Congress should stop efforts 
to weaken Sikh power by 
interfering unnecessarily in 
Sikh affairs: Dhami

Jagmohan Singh
Amritsar

Shiromani Gurdwara Parband-
hak Committee (SGPC) Presi-
dent Harjinder Singh Dhami 
has condemned the intentions 
of forming Rajasthan Gurdwara 
Committee following a meeting 
of Congress leader Sukhjinder 
Singh Randhawa and Rajasthan 
Chief Minister Ashok Gehlot.

Harjinder Singh Dhami said 
that the Congress party has al-
ways been trying to weaken the 
Sikh power by interfering un-
necessarily in Sikh affairs and 
even now its leaders are trying 
to divide the Sikh power. He 
said that the then Bhupinder 
Singh Hooda led government 
of the Congress party played 
a political game to divide the 
Sikh power in Haryana.

“Now Congress leader 
Sukhjinder Singh Randhawa 
along with Rajasthan Chief 
Minister Ashok Gehlot is mak-
ing plans to form a separate 
Gurdwara Committee in Raj-
asthan as well, which will never 
be accepted”, said Dhami.

He warned the Congress 
party and asked them to stop 
interfering in the religious af-
fairs of Sikhs. He also appealed 
to the Sikh Sangat (community) 
to be aware of the conspiracies 
of the Congress to weaken the 
Sikh power.

Ram Mandir to be ready by Jan 1, 2024: Shah

Communist 
parties have been 
finished from the 
entire world and 
the Congress has 
been finished in 
India”

Bengaluru businessman suicide case turns 
political as Congress demand arrest of BJP MLA

Pakistani intruder shot dead in Ajnala 
sector by Gurdaspur BSF battalion

Defence Minister dedicates 28 
infrastructure Projects in Arunachal

Jammu & Kashmir is now a tourist hotspot than a terrorist hotspot: MHA report

India does not believe in war, but if forced 
we’re ready to fight: Rajnath Singh

Harmanpreet Kaur to be the Brand Ambassador 
for the Women’s Blind Cricket

highlights
 �I ndusInd Bank Women’s National T20 Cricket Tournament for 

the Blind 2023 to be inaugurated on 8th January 2023
 �T he Indian Womens Blind Cricket Team for the World 

Blind Games 2023, Birmingham will be selected from this 
tournament

Congress launches Bharat 
Jodo Yatra in Bihar
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Dr. P.S. Vohra 

With the advent of the new 
year, the curiosity about the 
financial budget of the com-
ing year also increases a lot 

in every person. The wait for the upcom-
ing financial budget in February, for the 
financial year 23-24, has begun. Various 
speculations are being made and there is 
an atmosphere of inquisitiveness as the 
economy has made a rapid recovery after 
the financial disaster due to pandemic. 

On the other hand, during the current 
financial year, we have also achieved some 
big milestones, in which being among the 
fifth largest economy in the world in terms 
of GDP rate is at the top.  At present, the 
economic level of the Indian economy is 
slightly less than 4 trillion US dollars, but 
interesting thing is that Germany and Ja-
pan are slightly above this level. Therefore, 
the budget for the upcoming financial year 
is creating more curiosity and excitement, 
to know all the provisions that will make 
us the third largest economy in the world.

Under the democratic system, foresight-
edness is always necessary in economic 
policies.  Fiscal budget is a combination of 
economic policies that lays the foundation 
stone for the economic development of the 
present as well as future generations.  On 
the basis of economic analysis, a cause of 
concern emerging these days is that the 
level of fiscal deficit, fixed under the cur-
rent financial year 2022-23 ,may rise.  It 
may be noted that a financial deficit of 
6.4 percent was proposed in the financial 
budget for the year 2022-23, but under 
the just concluded winter parliamentary 
session, the supplementary demands for 
a financial grant of more than 3,00,000 
crores have been passed by the Parlia-
ment. Behind this grant is the increase in 
subsidy on crude oil, fertilizers and rural 
development schemes. The thought also 
comes now how will our country reach 
the proposed fiscal deficit of 4.5 percent 
by the financial year 2024-25 ? 

However, during the current financial 
year, various global issues have also been 
the main reason behind this, in which 
the increase in the price of crude oil due 
to the on-going war between Russia and 
Ukraine is the prime reason. Consequently, 
the import bill increased continuously 
which also increased the inflation in the 

domestic market. Due to this, the supply 
of fertilizers was also disrupted.  Another 
factor is that the economic side effects 
of Corona are still present in the rural 
economy to some extent, due to which 
the financial expenditure on MNREGA 
scheme also increased from the proposed 
expenditure under the budget. 

On the other hand, extending the dead-
line for distribution of free ration till next 
December under the scheme of rural de-
velopment ,has also been a major factor.

In this context, it is also very important to 
clarify that even if the economy goes above 
the limit of fiscal deficit proposed under the 
fiscal budget 22-23, India will not see any 
panic in the level of economic development 
because India is now being recognized as an 
economy that is not immediately affected 
by the global crisis. The purchasing power 
of India’s middle class society and constant 
supervision of banking policies is very strong.  
In this context, the figures in the report of 
the Comptroller and Auditor General of 
India (CAG) show that the direct tax col-
lection figure is very good and it is about 25 
percent higher than the previous financial 
year. On the other hand, about 55 percent 
of the amount proposed by the government 
for capital expenditure has already been 
spent on various schemes till the month 
of October, which is 10 percent more than 

the previous financial year. Although this 
figure is a bit surprising considering the fact 
that India has not seen corona crisis in the 
current year due to massive vaccination, and 
hence the percentage of capital expenditure 
should have been comparatively much 
higher by now. This could have resulted an 
increase in the availability of employment 
opportunities, which has not happened.

It is also very important to clarify that 
if the Indian economy goes above the 
proposed fiscal deficit, then it will have to 
move towards financial loans and finan-
cial borrowings. Its direct impact can be 
seen in the form of reduction in capital 
expenditure. Due to financial debt, the cost 
of interest increases, which is definitely 
not proposed in the budget and it is lost 
somewhere in the economic policies by 
reducing the amount allocated for capital 
expenditure.  Apart from this, government 
has to keep the rate of interest compara-
tively higher for the amount received from 
different types of bonds so that the public 
can be attracted more and more.  Apart 
from this, in such a situation, private fi-
nancial investment in the economy also 
starts shrinking. As a result, there is a 
double set backs on the economic policies 
whose direct side effect is seen in the form 
of increase in inflation and unemployment 
rates. It is necessary that the fiscal deficit 

under the fiscal budget should be proposed 
with great foresight.

Under every financial budget, every 
person has some expectations from the 
government for his economic standard of 
living. But it is also a fact that the govern-
ment proposes the budget with foresight-
edness. However, it is necessary to mix 
populist politics in between. On the basis 
of economic analysis, if some priorities 
are fixed in the context of the upcoming 
financial budget, then the first priority 
will be to increase the minimum financial 
limit of income tax so that a small income 
tax payer can have some amount of money 
as financial savings. This is also very rel-
evant because where GST has increased 
tax collection in the economy, its direct 
impact is falling on a common consumer 
through almost everything. Under the 
second priority, it is very important to 
speed up the rural economy and for this, 
the percentage of capital expenditure in 
the construction or construction sector 
will have to be kept high, due to which 
the demand for essential commodities will 
also increase. Under the third priority, the 
manufacturing sector will have to be made 
more and more competitive in quality and 
cost so that a new reputation is developed 
at the global level. In this context, change 
in banking policies is also very necessary 
and under the “PLI” scheme, priority will 
have to be given to such industries where 
the capital requirements are relatively 
high. Apart from this, encouraging the 
manufacturing sector through financial 
benefits for the creation of maximum 
employment should also be included in 
the economic policies.  Under another 
priority, new types of infrastructure de-
velopment bonds should be included in 
various schemes of financial investment so 
that taxpayers can invest in them to save 
their tax amount.  Its direct benefit will 
be in the form of domestic deposits in the 
form of necessary financial investment for 
infrastructure development.  As a result, the 
economic burden of the government will 
be reduced because the government is not 
the only engine for financial investment, 
the participation of the private sector is 
also equally important.

Dr. P.S. Vohra , Academician, Financial 
Thinker & Newspaper Columnist , Views 

are personal 

Budget 2023: Expectations stay high
No more curbs
needed on 
free speech

In one of its recent verdicts, India’s 
Supreme Court has shown sound 
restraint while examining the issue 
of misuse of free speech, especially 
by political functionaries holding 

public office. It is to the credit of the Con-
stitution Bench that it did not make any 
adventurous attempt to expand the scope of 
the restrictions already spelt out in the Con-
stitution. The context being some rash and 
intemperate remarks by two ministers, one 
while serving in the Uttar Pradesh Cabi-
net and another in Kerala, there was some 
expectation that the court should carve out 
an additional restriction on public servants 
either by making the state vicariously liable 
for their remarks or by evolving a code of 
conduct enforceable by law. The four judges 
who signed off on the main opinion, as well 
as the fifth judge who wrote a separate 
one, correctly concluded that the speci-
fied grounds for reasonable restrictions in 
Article 19(2) are “exhaustive” and nothing 
further can be added by judicial fiat. The 
majority also declined to expand the notion 
of ‘collective responsibility’ to fix liability 
on the state for such remarks. Justice B.V. 
Nagarathna, writing a separate opinion, 
differed on this point, saying it is possible to 
attribute vicarious responsibility to the gov-
ernment if a minister’s view represents that 
of the government and is related to the af-
fairs of the state. Justice Nagarathna, mean-
while, holds the view that there should be 
a proper legal framework to define acts and 
omissions that amount to ‘constitutional 
tort’. The court’s overall view that funda-
mental rights are enforceable even against 
private actors is indeed a welcome one. This 
largely settles the question of whether these 
rights are only ‘vertical’, that is, enforceable 
only against the state, or ‘horizontal’ too, 
that is enforceable by one person against 
another.

BOOKS: review

letterbox
Readers’ feedback adds value to the newspaper. 
Please email comments on reports, features 
and columns to fwletters@gmail.com. We will 
publish them on this page.

Narvijay Yadav

The current year is being celebrated 
as the International Year of Mil-
lets. On India’s insistence, the 
United Nations General Assem-

bly adopted a resolution in April 2021, 
after which 2023 was declared the year of 
millets. It aims to raise public awareness 
about the health benefits of millet. Ear-
lier, in April 2018, millets were branded 
as ‘Nutri-cereals’ and the government 
declared it the National Year of Millets 
with an aim to generate more produc-
tion and demand. Cereals like Jowar, 
Bajra, Ragi (Madua), Barley, Kodo, Sama, 
Sawa, Kutki, Kangni, and Cheena are 
millets. The craze for these coarse grains 
is increasing all over the world. Foreign 
guests who have visited India often like 
the dishes made from millet. More than 
90 percent of millet production is in the 
developing countries of Africa and Asia. 
India is the largest producer of millet in 
the world. Millet is also beneficial for the 
farmers as these crops take very less time 
and require less water.

Millets are called superfoods, as they 
are full of nutrients including protein, 
fiber, and minerals, and are good for 
health. Apart from reducing obesity, 
they also reduce the risk of diabetes, 
high blood pressure, and heart-related 
diseases. Along with this, they are also 

helpful in preventing stomach and liver 
diseases. Millets are beneficial in fight-
ing malnutrition, as they are naturally 
packed with energy as well as protein. 
Millet is rich in dietary fiber and it helps 
in controlling blood pressure and sugar 
levels. Millet supports the good bacteria 
in the digestive tract. Since it contains 

more essential amino acids than other 
grains, it helps the body›s tissues to grow 
and repair. It is rich in antioxidants like 
ferulic acid and catechins, which protect 
the body from harmful oxidative stress. 
Awareness about the health benefits of 
millet has improved post-Covid but needs 
more attention.

Some startups are now developing prod-
ucts like Millet Cookies, Millet Pancake, 
Millet Dosa, Millet Energy Bars, Millet 
Breakfast, and many more. The Agricul-
ture Department had recently organized 
a special ‹Millet Lunch› for the Members 
of Parliament. Haryana Chief Minister 
Manohar Lal Khattar started the new year 
celebration with a breakfast of millet. The 
flour of Bajra (Pearl Millet) has a warming 
effect, that’s why Bajra roti keeps the body 
warm in winter. The Chandigarh admin-
istration has included millet products in 
its hotels and outlets. Similarly, Bajra 
Halwa, Bajra Kheer, and Bajra Cutlets 
are included in the menu of UT Guest 
House in Chandigarh. A counter of sweets 
made of millets has also been opened in 
the Navsrajan shop of Chandigarh Jail 
Administration. Millets have been made 
an integral part of G-20 meetings. Mil-
lets Festival and food festivals are to be 
celebrated in Chhattisgarh, Mizoram, 
Rajasthan, Maharashtra, Uttarakhand, 
and Punjab. This year, Indian embassies 
in over 140 countries will increase their 
focus on millets by organizing side events 
involving the Indian diaspora through 
exhibitions, seminars, talks, and panel 
discussions.

Narvijay Yadav is a senior Journalist & 
Columnist. Views are personal

Goodness of millet makes it a superfood

Humra Quraishi 

As the very title sug-
gests and relays this 
book covers an entire 
expanse. The author, 

Gopal Misra, manages to focus 
to the various aspects to the 
political realities of the day. 

To quote this veteran 
journalist from the preface 
of this  book, “Few  in India 
were surprised, when the  
United  States failed to  bail 
out Ukraine in 2022.The  
Indian  policy  makers know 
and have realized that the  
five  permanent members of 
the  high- table of the  U N  

Security  Council, do not fight  
amongst themselves, but  un-
leash conflicts across the  globe 
trough  proxies. They make 
alliances by penetrating in 
their rival camps, and thus the  
power game for  keeping  their 
respective  influences continue  
unabated.”

With this in the backdrop 
or foreground, Gopal Misra 
takes you through the various 
political complexities hitting 
nations and with that us, the 
citizens. As he elaborates, “The 
texture of these rivalries has 
undergone paradigm changes  
during the  past 100  years but  
the suspicion of the big  powers 

against each other continues to  
haunt the world.”  

He furthers, “If the  W.W. - 1  
had led to the end of the  Tsars 
in Russia,  the  W.W. -11  had 
enabled the  USSR compris-
ing  Russia and the countries of  
Eastern  Europe and  Eurasia, 

to emerge as a  new power 
block challenging the hege-
mony of  the  erstwhile colonial 
powers. The  baton of  leader-
ship was  shifted  from  Britain 
to the  USA  but the medieval 
rivalries were re-named as the 
fight  against the totalitarian 
regime of  the  communists.”   

Misra hits at the reality 
of the day, when he writes, 
“During this fight against  
the  communists, the ‘demo-
cratic world’  led by  America 

is seen  supporting military 
dictatorships across the con-
tinents.”

As I mentioned right at the 
start of this book review, this 
book is laced with details, 
which do need to be read and 
understood and absorbed to 
grasp the complexities of the 
day. Facts and factors got to be 
out there, in public  domain! 
Yes, it is absolutely crucial that 
we know what’s going on in the 
name of diplomacy and devel-
opment. It wouldn’t be amiss 
to say that there seem viruses 
of all hues and forms unleashed 
all over. And the least that can 
be expected is to be aware of 
them.  Unfortunately, today’s 
political rulers seldom focus on 
these dark build- ups, leaving 
the masses to fend for them-
selves in the  midst of turmoil 
and uncertainty. 

A must read to grasp political 
complexities hitting nations

‘The texture of 
these rivalries has 
undergone paradigm 
changes  during the  
past 100  years but  the 
suspicion of the big  
powers against each 
other continues to  
haunt the world’

Title of the book –   
India’s Geopolitics  
Nehru to Modi 
Author -  Gopal 
Misra 
 Publisher – 
Sumiruna Media 
Private Limited
Pages  - 274
 Price – Rs. 785

Coarse grains or cereals like Jowar, Bajra, Ragi (Madua), Barley, Kodo, Sama, Sawa, Kutki, Kangni, and 
Cheena are called millets. Now the craze for these coarse grains is increasing across the world. 
On India’s proposal, the United Nations has declared 2023 as the International Year of Millets.
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Arun Kumar Rao
Bengaluru

Indian Space Research Organ-
isation (ISRO) and Microsoft to-
day signed a Memorandum of 
Understanding (MoU) to fuel 
the growth of space technol-
ogy startups in India. The MoU 
seeks to empower space tech 
start-ups across the country 
with technology tools and plat-
forms, go-to-market support 
and mentoring to help them 
scale and become enterprise 
ready, company statement said.

The collaboration seeks to 
strengthen ISRO’s vision of har-
nessing the market potential of 
the most promising space tech 
innovators and entrepreneurs in 
India. Through this tie-up, the 
space tech startups identified by 
ISRO will be onboarded onto the 
Microsoft for Startups Founders 
Hub platform, that supports 
startups at every stage of their 
journey-from idea to unicorn. 
Through  Microsoft for Start-
ups Founders Hub, space-tech 

startup founders in India will 
have free access to the tech tools, 
and resources they need to build 
and run their business. This in-
cludes technical support to build 
and scale on Azure, best-in-class 
developer and productivity tools 
including GitHub Enterprise, 
Visual Studio Enterprise and 
Microsoft 365 and access to 
smart analytics with Power BI 
and Dynamics 365.

S Somanath, Chairman, 
ISRO, said, “ISRO’s collabora-
tion with Microsoft will greatly 

benefit space tech startups in 
their analysis and processing 
of vast amounts of satellite 
data for various applications, 
using cutting-edge methods 
like AI, Machine Learning and 
Deep Learning. The Microsoft 
for Startups Founders Hub is 
a useful platform for bringing 
together startups and providers 
of technology solutions to sup-
port the national space technol-
ogy ecosystem. We are pleased 
to work together to assist and 
support entrepreneurs, to in 

turn benefit the Indian economy 
as a whole.”

Anant Maheshwari, Presi-
dent, Microsoft India, said, 
“Space tech startups in India 
are playing a significant role in 
advancing the country’s space 
capabilities with the power of 
technology. We are pleased to 
collaborate with ISRO to ac-
celerate this transformation 
of what’s possible in space. 
Through our technology tools, 
platforms, and mentorship op-
portunities, we are deeply com-

mitted to empowering space 
tech startups in the country to 
drive cutting edge innovation 
and accelerate scientific dis-
covery.” Beyond access to tech-
nology, Microsoft will provide 
mentoring support to space tech 
entrepreneurs in areas ranging 
from space engineering to cloud 
technologies, product, and de-
sign, fundraising and sales and 
marketing. In addition, founders 
will have access to Microsoft 
Learn for tailored startup centric 
training content and programs 
to help them build connections 
with the industry and potential 
customers.

Microsoft and ISRO will also 
jointly organize knowledge shar-
ing and thought leadership ses-
sions for the startups with space 
industry experts. In addition, 
the collaboration will support 
founders with go-to-market 
strategies, technical support, 
and opportunities to sell their 
solutions via Microsoft channels 
and marketplace, statement 
added.

More than 36 crores 
LED bulbs and 
tubelights have 
been distributed as 
part of UJALA and 
more than 1.27 LED 
streetlights have 
been installed

FW News 
New Delhi 

Energy Efficiency Services Lim-
ited (EESL), a joint venture of 
Public Sector Undertakings 
under the administration of 
Ministry of Power is celebrat-
ing the 8th anniversary of its 
flagship programmes, Unnat 
Jyoti by Affordable LEDs for 
All (UJALA) and Streetlighting 
National Programme (SLNP). 
For the past years, EESL has 
pioneered large-scale impact 
through its energy efficient solu-
tions, especially in the lighting 
sector. 

UJALA has contributed sig-
nificantly to the rapid adoption 
of LED technology in India. 
EESL devised a unique strategy 
to bring about mass-scale trans-
formation by collaborating with 
states, municipal bodies, and 
Urban Local Bodies (ULBs). 
By using a Pay-As-You-Save 
(PAYS) model, it replaces tra-
ditional lights with LEDs at its 
own expense, with no upfront 
investment required from mu-
nicipalities, making LED adop-
tion even more appealing and 
affordable.

EESL’s strategy created a 
ripple effect throughout the sup-
ply chain, leading to favorable 
economies of scale for a range 
of manufacturers. This helped 
to grow and strengthen the do-
mestic LED market with high-
quality products and enabled 
LED manufacturers to establish 
a strong business ecosystem. 

Vishal Kapoor, CEO, EESL, 
said: “Today marks the 8th an-
niversary of UJALA and Street-

lighting National Programme. 
Throughout this journey, EESL 
has succeeded in bringing en-
ergy efficient LED lighting into 
the spotlight. Additionally, it 
has focused on improving the 
uptake of renewable energy, 
enabling widespread adoption 
of electric mobility, and revolu-
tionizing the power sector with 
energy efficient technological 
advancements. Ever since their 
inception in 2015, we have dis-
tributed over 36 crores LED 
bulbs as a part of UJALA and in-
stalled more than 1.3 crore LED 
streetlights as part of SLNP. 
Both programmes have grown 
to become significant catalysts 
in bringing social, economic, 
and ecological transformation 
in the country. They have been 
instrumental in enabling uni-
versal access to affordable and 
energy efficient LED lighting 
in India.”

 “Thousands of citizens in 
the remotest of regions in India 
have been empowered with an 
improved standard of living, 
better control over their energy 
consumption and an increase 
in monetary savings. EESL has 
fundamentally changed how 
LED bulbs are perceived by 
India’s citizens, first by mak-
ing them eminently affordable 
through economies of scale, and 
then using this cost benefit to 
drive the message of reduced 
energy bills and better lighting 
quality.” 

As of today, more than 36.8 
crores LED bulbs and 72 lakhs 

LED tubelights have been dis-
tributed as part of UJALA 
programme. This has resulted 
in estimated energy savings of 
48.42 billion kWh per year, 
along with peak demand avoid-
ance of 9,789 MW; GHG emis-
sion reduction of 39.30 million 
t CO2 per year and estimated 
annual monetary savings of INR 
19,333 crore in consumer elec-
tricity bills. 

The Streetlighting Nation-
al Programme (SLNP) was 
launched in 2015 with the goal 
of improving road safety in India 
by lighting up streets at night. 
As part of the program, EESL 
replaces traditional streetlights 
with LED lighting at its own 
cost, with no upfront investment 
required from municipalities. 
This service model allows mu-
nicipalities to adopt state-of-
the-art LED streetlights at no 
upfront capital cost and with

no repayment obligations to 
EESL, eliminating the need for 
additional revenue expenditure 
for the transition to energy-ef-
ficient LED streetlights. 

So far, EESL has successfully 
installed over 1.27 crore LED 
streetlights in ULBs and Gram 
Panchayats across India. This 
has resulted in estimated energy 
savings of 8.58 billion kWh per 
year with avoided peak demand 
of 1,429 MW, GHG emission 
reduction of 5.90 million t CO2 
per year and estimated annual 
monetary savings of INR 6,004 
crore in electricity bills of mu-
nicipalities. 

The Indian startups are now 
taking around five years’ time to 
scale from zero to $100 million 
in revenue, a report showed on 
Thursday.

With the ecosystem maturing 
in the last decade, the time taken 
to reach the $100 million mark 
has decreased significantly.

What took 18 years in 2000 
to reach $100 million revenue 
has come down to five years, 
according to data by Redseer 
Strategy Consultants. There 
are about 100 unicorns and 170 
soonicorns in India. Of these 
270 shining stars, 40+ startups 
in FinTech, eCommerce, and 
logistics have crossed $100 mil-
lion revenue as of FY22.

“These startups have taken 

anywhere from 5 to 12 years to 
reach this scale, “ said the report.

VCs have invested about $143 
billion over the last 15 years 
(CY08 to CY22) in the startup 

ecosystem, which is currently 
valued at $804 billion.

At current valuations, it 
translates to approximately 4.5x 
return for VCs on their invest-

ments, the report mentioned.
“Customized solutions from 

TAM expansion, product mar-
ket fit, to improve profitability 
and operational efficiency, our 
industry experts help startups 
scale to desired heights and 
solve their challenges, “ said 
Rohan Agarwal, Partner, Red-
seer Strategy Consultants.

India has about 12, 000 
startups ranging in revenue 
classification from Emerging 
(less than $10 million), Growth 
Stage ($10 - 100 million) to 
large ($100 million to more 
than $1 billion). Of these, 95 
per cent belong to the emerging 
category, 3-4 per cent are in the 
growth stage, and less than 0.5 
per cent of companies are large. 

Mumbai:  Microsoft Chair-
man and Chief Executive Of-
ficer Satya Nadella kicked off 
his visit to India by addressing 
a gathering of the country’s 
eminent CEOs at the Micro-
soft Future Ready Leadership 
Summit in Mumbai. While 
interacting with top business 
leaders, Nadella reinforced 
the digital imperative for ev-
ery organization and how the 
Microsoft Cloud can foster 
innovation, create broad eco-
nomic progress, and acceler-
ate the growth of businesses 
in India. Sharing his vision 
for a tech-enabled India, he 
highlighted how the cloud will 
be foundational to scaling In-
dia’s digital journey and how 
Microsoft is innovating across 
the tech stack to support the 
country’s ecosystem of devel-
opers, startups and companies 

across every industry.   
“Our mission is to empower 

every person and every organi-
zation on the planet to achieve 
more, and ultimately, we have 
to measure our success by 
achieving that mission, said 
Satya Nadella, Chairman and 
CEO, Microsoft. “In simple 
terms, I say, we should do well 
only when the world around us 

is doing well. One of the most 
fantastic things even in this 
trip into India that I’m learn-
ing about, is not just what’s 
happening in the top cities of 
the country, but what’s hap-
pening across all the cities in 
the country and how digital is 
playing a role.”

Speaking on the topic of AI, 
Nadella commented, “Let’s 

think about how it can aug-
ment every one of us in what-
ever it is that we are doing. 
Every knowledge worker is go-
ing to be more creative, more 
expressive, more productive. 
Every frontline worker will 
be able to do more knowledge 
work than they ever did. Every 
design task, whether it’s soft-
ware engineering, mechanical 
design, architecture, is going to 
be that much more productive 
going forward. So, it’s ulti-
mately, in my opinion, going 
to accelerate human creativity, 
human ingenuity and human 
productivity across a range 
of tasks.”  

Microsoft has operated in 
India for more than 32 years. 
The country is a hub of inno-
vation and resourcefulness, 
with India expected to be-
come the world’s third biggest 

economy by 2033. Nadella 
highlighted how organizations 
big and small, across India are 
transforming with the power 
of Microsoft’s tech stack and 
solution areas. 

State Bank of India (SBI) 
uses Power Apps to accelerate 
innovation internally, address-
ing challenges like effectively 
capturing marketing leads to 
ensuring ATMs are accessible 
for people with disabilities.

The Government of India’s 
Ministry of Electronics and IT 
uses Azure AI to transcend 
language barriers through its 
Bhashini initiative, which aims 
to make multiple Indian lan-
guages accessible via transla-
tion.   Larsen & Toubro (L&T) 
uses Azure IoT and AI to build 
a connected equipment plat-
form that provides real time 
visibility across project sites. 

Chandigarh: Volvo Car 
India has commenced the de-
livery of its full electric XC40 
Recharge in Chandigarh and 
Punjab today. Volvo XC40 Re-
charge is India’s first Locally As-
sembled Luxury Electric SUV. 
The company is assembling the 
cars in their facility based at 
Bangalore, Karnataka.

“It is indeed a milestone for 
all of us at Volvo to have the 
first of the India assembled pure 
electric XC40 Recharge luxury 
SUV delivered in Chandigarh & 

Punjab. This delivery is historic 
as this marks the beginning of 
our journey towards becom-
ing an all-electric car company 
by 2030. The response to the 
XC40 Recharge has been really 
encouraging with 150 cars sold 
online within 2 hours of open-
ing booking. I am delighted to 
announce that we already have 
close to 500 advance orders with 
us, and we will be delivering 
around 100 of them before the 
year-end. Rest of the custom-
ers will get their cars during 

the next year.” said Mr. Jyoti 
Malhotra - Managing Director, 
Volvo Car India.

The XC40 Recharge was 
launched at the price of Rs 55.90 
lakh ex-showroom with a hassle-
free ownership package. Volvo’s 
first electric SUV garnered an 
overwhelming response from 
luxury car buyers in India, with 
the business registering online 
bookings of 150 cars within few 
hours of starting bookings on 
July 27th. The XC40 Recharge 
has a phenomenal range of 
more than 400 kilometers on 
a single charge. This feature has 
increased consumer confidence 
and addressed common miscon-
ceptions regarding EV range. All 
XC40 Recharge owners will also 
get membership of the exclusive 
Tre Kronor program. Tre Kro-
nor membership offers benefits 
and services designed exclusively 
for Volvo XC40 Recharge car 
owners, keeping their satisfac-
tion and comfort in mind.

In twist to tale, Torrent 
does copycat, revises 
Reliance Capital bid

New Delhi: In a bizarre 
twist to the tale, Torrent has 
revised its resolution plan for 
Reliance Capital. Torrent had 
earlier accused IIHL (Hinduja 
Group) to revise their Resolu-
tion Plan. Torrent has now 
revised its upfront payment 
from Rs 3, 750 crore to Rs 8, 
640 crore. This is allegedly in 
gross violation of the RFRP 
and the Challenge Mechanism. 
Torrent’s alleged all cash bid 
of Rs 8, 640 crore is still lower 
than the Rs 9, 000 crore plus 
all cash bid of IIHL.

Microsoft has removed an 
aggressive argument against 
the U.S. Federal Trade Com-
mission (FTC) it made last 
month, as the agency sued 
the tech giant for acquiring 
leading video game developer 
Activision Blizzard, the media 
reported.

According to Axios, Micro-
soft said it made a “mistake” 
when it claimed that the “very 
structure of FTC violates the 
United States Constitution.”

A Microsoft spokesperson 
said that the “FTC has an im-
portant mission to protect 
competition and consumers, 
and we quickly updated our 
response to omit language 
suggesting otherwise based 
on the constitution.”

“We initially put all po-
tential arguments on the 
table internally and should 
have dropped these defences 
before we filed, “ the spokes-
person was quoted as saying 
in the report that came out 
late on Thursday.

In its lawsuit, the FTC said 
that the deal, the largest ever 
in the video gaming industry, 
would enable Microsoft to 
suppress competitors to its 
Xbox gaming consoles and its 

rapidly growing subscription 
content and cloud-gaming 
business.

“Microsoft has already 
shown that it can and will 
withhold content from its 
gaming rivals. Today we seek 
to stop Microsoft from gain-
ing control over a leading 
independent game studio and 
using it to harm competition 
in multiple dynamic and fast-
growing gaming markets, “ 
Holly Vedova, Director of the 
FTC’s Bureau of Competition, 
had said in a statement.

Microsoft President Brad 
Smith said they have been 
committed since “Day One 
to addressing competition 
concerns, including by offer-
ing earlier this week proposed 

concessions to the FTC.”
“While we believe in giving 

peace a chance, we have com-
plete confidence in our case 
and welcome the opportunity 
to present it in court, “ Smith 
had tweeted.

The Microsoft President 
added that the company con-
tinues to believe that “our 
deal to acquire Activision 
Blizzard will expand com-
petition and create more op-
portunities for gamers and 
game developers.”

In September, the U.K. 
market watchdog announced 
an in-depth probe into Micro-
soft’s all-cash deal to acquire 
gaming giant Activision Bliz-
zard, if its concerns over an-
titrust practices are not met.

Elon Musk-run Tesla has been 
accused of violating labour laws 
in the US, allegedly directing 
employees not to talk about 
pay and working conditions. 
In a complaint, the National 
Labor Relations Board (NLRB) 
claimed that the electric car-
maker “told employees not to 
complain to higher level man-
agers about their pay or other 
conditions of employment” 
and said “not to discuss their 
pay with other persons”. The 
company also allegedly told 
employees not to discuss the 
hiring, suspension, or termina-
tion of employees with others.

These incidents occurred 
from December 2021 to Janu-
ary 2022, the complaint alleged. 
A judge will hear the arguments 
laid out by the complaint dur-
ing a hearing in February. The 
NLRB in 2021 forced Musk to 
delete an anti-union tweet, and 

ruled that its firing of union ac-
tivist Richard Ortiz was illegal. 
Two US-based Tesla employees 
filed complaints with the NLRB 
earlier this month over claims 
the company illegally fired them 
for criticising Musk.

Meanwhile, two female 
Twitter employees filed a 
class-action lawsuit against 
the company, accusing the 
micro-blogging platform of 
violating federal and state 
of California laws that ban 
gender discrimination at the 
workplace. The class-action 
lawsuit, filed in the San Fran-
cisco Federal Court, said that 
Musk laid off 57 per cent of 
women workers compared to 
47 per cent of men. According 
to reports, at least three Twit-
ter employees have filed other 
complaints against Twitter 
with the National Labor Rela-
tions Board (NLRB) in the US.

Braille:Akasa Air on 
Wednesday introduced its in-
flight safety manual in Braille 
for persons with visual im-
pairment.

Akasa Air has partnered 
with The Xavier’s Resource 
Centre for the Visually Chal-
lenged (XRCVC) to develop 
this Braille in-flight safety 
manual, which provides an ex-
planation of the safety instruc-
tions in English and Hindi.

The safety manual pro-
vided to passengers onboard 
upon request, covers detailed 
instructions on seat belt op-
eration, location of emergency 
exits and life jackets, tactile 
diagrams that help orient pas-
sengers to aircraft and aircraft 
positions and other essential 
safety information.

Belson Coutinho, Co-
Founder and Chief Marketing 
& Experience Officer, Akasa 
Air, said: “We are commit-
ted to being socially cohesive 
with a focus on being depend-
able, warm, efficient, and reli-
able and our Braille in-flight 
safety manual is a testimony 
to this commitment. We are 
extremely grateful to Dr Sam 
Taraporevala and the entire 
team at XRCVC for their guid-
ance and constant support in 
our endeavour towards inclu-
sive travel.”

Taraporevala, Executive 
Director, XRCVC, said: “The 
Xavier’s Resource Centre 
for the Visually Challenged 
(XRCVC), a department of St. 
Xavier’s College, Mumbai is a 
national level support and ad-
vocacy centre for persons with 
disabilities. The XRCVC was 
set up in 2003 as an Assistive 
Technology support centre for 
students with visual impair-
ment in higher education. 
Akasa Air’s Braille in-flight 
safety manual is an example of 
an airline taking a step towards 
social inclusion.”

Akasa Air has placed a firm 
order of 72 Boeing 737 MAX 
airplanes, powered by CFM 
fuel efficient, LEAP-1B en-
gines. The 737 MAX family 
aircraft deliver superior effi-
ciency in reducing fuel use and 
carbon emissions, fulfilling 
the airline’s promise of being 
an environmentally friendly 
company with the youngest 
and greenest fleet in the In-
dian skies.

Kia logged 47.7% 
growth in 2022

Car maker Kia India on Monday 
said it had closed 2022, clocking 
47.7 per cent growth over 2021 
with sale of 336, 619 units. The 
company had dispatched 254, 
556 units for the Indian market 
and exported 82, 063 units. Kia 
India registered 15, 184 unit 
sales in the domestic market last 
month. In the domestic market, 
the Seltos logged sales of 101, 
569 units in CY2022, the Sonet 
86, 251 units, the Carens 62, 756 
units, the Carnival 3, 550 units, 
and the EV6 430 units last year. 
“Despite various headwinds like 
geopolitical issues, COVID-in-
duced supply chain obstructions 
and price increase, we managed 
to register the highest sales ever 
for the brand in the country, “ 
Hardeep Singh Brar, VP and 
Head- Sales & Marketing said. 

ISRO and Microsoft collaborate to 
support space-tech start-ups in India

EESL marks 8 years of success in transforming India’s lighting 
industry with UJALA and Streetlighting National Programme

Indian startups take 5 yrs to scale from zero to $100 mn

Tesla told workers not to discuss pay, 
working conditions: US labour board

Volvo Car India starts delivery of India’s first locally 
assembled full-electric luxury SUV – XC40

Satya Nadella  addresses Industry Leaders in Mumbai; 
encourages organizations to ‘Do More with Less’

Akasa Air introduces in-flight safety 
manual in Braille for visual impaired Microsoft drops aggressive claim against 

US FTC in Activision Blizzard case
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Mumbai: Private lender 
ICICI Bank on Wednesday 
announced the launch of digi-
tal solutions for exporters, a 
comprehensive set of banking 
and value-added services on 
a single platform.

The initiative aims to sim-
plify the journey of exporters 
by decongesting the current 
time-intensive manual pro-
cedures, thereby significantly 
improving their operational 
efficiency, said a press release. 
The set of solutions also offer 
industry-first facilities such 
as instant disbursal of Export 
Packing Credit (Insta EPC) 
and Trade APIs.

Insta EPC provides export 
finance instantly, while Trade 
APIs enable smooth handling 
of export transactions directly 
from exporters’ ERP systems, 
thereby providing greater 
convenience. Speaking about 
the initiative, Sumit Sanghai, 

Head- Large Clients Group, 
ICICI Bank, said, “ICICI 
Bank intends to support the 
growth of exporters with an all-
encompassing suite of digital 
solutions. The set of solutions 
enables large, medium and 
emerging companies to under-
take their export transactions 
online, anywhere and anytime. 
We believe that this initiative 

will bring in unmatched ef-
ficiency in the entire export 
lifecycle across industries and 
act as catalyst in their business 
growth.” The suite of solutions 
digitise the entire export life-
cycle-- from discovery of ex-
port markets, export finance, 
foreign exchange services to 
receipt of export incentives 
for MSMEs and large MNCs.

Mumbai: As India embarks 
on its digital journey with full 
steam, Microsoft wishes to 
move in and provide every 
part of its tech stack to the 
country and its innovators, to 
help it become the $1 trillion 
digital economy as the country 
spends more on its tech sector, 
the company’s Chairman and 
CEO Satya Nadella said here 
on Thursday.

Nadella told to media  that 
India’s tax spend as a percent-
age of its GDP is becoming 
normalised when compared 
to the developed world, and is 
now among the top 10 coun-
tries.

“I ask, what happens if India 
spends more on its tech sec-
tor? What is the productivity 
gain that the world can benefit 
from? And here, we want to 
move in with our world-class 
offerings, “ Nadella said during 
a closed-door session.

“We want to be the infra-

structure provider. We want 
to be the developer amplifier. 
We want to provide every part 
of our tech stack to basically 
help the country gain that le-
verage towards becoming a $1 
trillion digital economy soon, 
“ he emphasised.

At the opening ceremony of 
the BRICS Business Forum in 
virtual mode last year, Prime 

Minister Narendra Modi said 
India’s digital sector valuations 
will cross $1 trillion soon.

Minister of State for Elec-
tronics and Information Tech-
nology Rajeev Chandrasekhar 
said in November that over the 
next 5-7 years, “we will surely 
see our trillion-dollar digital 
economy goal become reality.”

The IT and BPM sector has 

become one of the most signifi-
cant growth catalysts for the 
Indian economy, contributing 
significantly to the country’s 
GDP and public welfare.

According to India Brand 
Equity Foundation, the IT in-
dustry accounted for 7.4 per 
cent of India’s GDP in FY22 
and is expected to contribute 
10 per cent to India’s GDP 
by 2025.

Nadella said that we are no 
longer just a software company 
but a full systems’ provider.

“We’re making everything 
and we are making them in 
India, so that others can make 
in India as well, whether it’s 
a small business or a public 
sector project, “ he noted.

The Microsoft CEO said that 
they are investing capital in 
India, like in building new 
data centres.

“We now have three data 
centres and the fourth one is 
coming soon, “ he informed.

New Delhi: The Indian 
economy is expected to navigate 
a rough global weather with a 
resilient consumer demand in 
2023 with a clearer glide path 
of private investment and abat-
ing of inflation, ASSOCHAM 
has said. It said 2023 is going 
to be full of challenges and op-
portunities, testing the resolve 
of the people and nations.  

“While the global outlook 
seems rather tough, the In-
dian economy is set to stay 
on a steady ground, helped 
by a strong domestic demand, 
healthy financial sector and 
improved corporate balance 
sheets.  Early signs of brighter 
prospects of Rabi crops point 
towards a robust performance 
of agriculture, leaving an im-
proved second round effect for 
several connected industries like 
FMCG, tractors, two-wheelers, 
speciality chemicals and fertil-
isers,’’ ASSOCHAM Secretary 
General Deepak Sood said in his 
new year’s message of expecta-
tions and challenges. 

He said while there is an over-

whelming consumer response 
in contact services like travel, 
hotels and transport, a posi-
tive domino effect is visible in 
transport, housing, power, elec-
tronics, discretionary consumer 
goods and automobiles.  

 ‘’Our domestic demand is 
bound to offset the risk of global 
demand slowdown,’’ Sood, add-
ing, however, ‘’we need to be 
watchful about international 
currency fluctuations, particu-
larly in the Emerging Econo-
mies’’.  He said as per the recent 
assessment shared by the Re-
serve Bank of India, the global 

economy is projected to grow by 
mere 2.7 per cent even as some 
of the key developed economies 
face recession, being exasper-
ated by their central banks’ poli-
cies of monetary tightening. To 
an extent, the impact of higher 
interest would be reflected in 
the balance sheets of Indian 
corporates as well. However, 
the corporate sector is expected 
to continue with the policy of 
deleveraging, taking advantage 
of a resilient stock market and 
reversal in commodity prices. 

‘’Despite global head winds 
including recession looming 

large in several economies, un-
abated geo-political situation, 
inflation, India is set to register 
an economic expansion between 
6.8-7 per cent in the financial 
year 2022-23. Going forward, 
FY ‘2024 should hold steady,” 
the ASSOCHAM Secretary 
General said. 

He said, being the last reg-
ular Budget (2023-24), it is 
going to drive investment in 
several infrastructure proj-
ects like roads and rails, rural 
infrastructure like housing, 
drinking water and welfare 
schemes. ‘’All this would pro-
vide an impetus to the growth 
momentum’’.  As far as the 
fiscal situation is concerned, 
robust tax revenue to be fur-
ther enabled by improved com-
pliance and economic growth 
should provide a cushion.   For 
the ninth consecutive month 
the GST collection has crossed 
Rs 1.40 lakh crore per month. 

‘’The positive message is: the 
year 2023 is going to be full of 
challenges and opportunities,’’ 
Sood said. 

FW Desk
New Delhi 

YES BANK announced that it 
has partnered with Microsoft 
to bring forth a next generation 
mobile application (app) with a 
view to provide customers with 
a personalised banking experi-
ence. YES BANK will leverage 
Microsoft’s Azure platform to 
create the app which will offer 
customers - a host of services such 
as online payments, shopping, 
rewards, offers, as well as custom-
ized dashboards, in addition to 
traditional banking functions.

Using a cloud-native ap-
proach, the all-new app will run 
on Microsoft›s enterprise-grade 
cloud platform, and will support 
YES BANK in scaling up various 
services by bringing merchants 
and ecosystem partners on to 
a common platform. This will 
empower the Bank to cater to di-
verse financial needs of customers 
across loans, payments, deposits, 
investments, cards and more. 

Commenting on the develop-
ment, Prashant Kumar, MD & 
CEO, YES BANK said  “We, at 
YES BANK, have always been 
in the forefront of leveraging 
technology to bring forth solu-
tions that provide a differenti-
ated banking experience. Our 
partnership with Microsoft is 
a testament to this effort, as we 
look forward to co-creating a 
proposition that will offer cus-
tomers with the benefit of trans-
acting, as well as undertaking 
a host of other activities on a 
common platform. We believe, 
the proposition will bring in the 
right mix of convenience and 
flexibility while being within 
the realms of a highly secured 
network of both YES BANK 
and Microsoft.”

Elon Musk 1st person 
in world to lose $200 
bn in net worth

If you have lost money in 
shares recently, read this. 
Tesla and Twitter CEO Elon 
Musk has become the first 
person ever to lose $200 bil-
lion from his net worth, and 
is still making jokes on the 
micro-blogging platform. Ac-
cording to a Bloomberg report, 
Musk has now seen his wealth 
drop to $137 billion following 
a recent drop in Tesla shares.

The shares of his electric 
car company are down nearly 
65 %. In January 2021, Musk 
became the richest person in 
the world for the first time, 
with a net worth of more than 
$185 billion. Musk saw his for-
tune peak in November 2021, 
hitting $340 billion, before 
a massive drop. Last month, 
he was replaced by Bernard 
Arnault, the chief executive of 
luxury brand Louis Vuitton’s 
parent company LVMH, as 
the world’s richest man.

The Tesla CEO’s wealth 
eroded further after he bought 
Twitter for a whopping $44 
billion.

On Monday, when a follow-
er tweeted that “you worked 
hard this year and lost over 
200 billion and this year, you 
will surpass yourself with even 
worse decisions, “ Musk re-
plied: “Thanks for paying me 
$8”.

Another follower posted: 
“If you’re having a bad year 
because you lost a lot of money 
in the market, remember that 
Elon Musk has lost $200 bil-
lion and is still making jokes 
on Twitter.”

Musk had admitted to hav-
ing too much on his plate, and 
is finding a new Twitter CEO.

Meanwhile, Tesla also an-
nounced a price drop in several 
of its models, offering a $7, 
500 discount for its Model 3 
and Model Y vehicles, in a bid 
to sell more vehicles.

New Delhi: Fintech plat-
form KreditBee said it has 
closed $200 million in its 
Series D round by raising 
additional $100 million in 
primary funding Advent In-
ternational, Mitsubishi UFJ 
Financial Group (MUFG) and 
existing investors.

Last month, the company 
raised tranche 1 of Series D from 
MUFG, Japan’s largest bank, 
along with existing investors 
Premji Invest, Motilal Oswal 
Alternates, NewQuest Capital 
Partners, and Mirae Asset Ven-
ture Investments. KreditBee 
said the additional capital raised 
will be deployed towards scal-
ing the existing business and 
diversifying its product offering 
by venturing into digitally en-
abled financial products. “This 
reinforces the confidence in our 
profitable business model and 
the long-term sustainability of 
it. The latest round will help us 
to achieve our vision of serving 
over 400 million middle income 
population in the country, “ said 

Madhusudan Ekambaram, Co-
Founder and CEO, KreditBee.

The platform aims to cross 
asset under management 
(AUM) of more than $1 bil-
lion over the next 6-9 months.

“We believe KreditBee’s 
proprietary underwriting 
tech stack is one of the best 
in the industry and helps in its 
ability to identify and under-
write future prime customers 
at an early stage, “ said Shweta 

Jalan, Managing Partner at 
Advent International.

KreditBee currently has 7 
million loan customers, out 
of which over 3 million are 
active loan customers.

“KreditBee has witnessed 
several credit cycles and has 
come out stronger each time 
reflecting adaptability and re-
silience of its business model, “ 
said Ashish Dave, CEO of Mi-
rae Asset Venture Investments.

New digital bank backed by 
Chunghwa Telecom launches on 
Temenos core banking platform 
to bring products to market fast 
and scale efficiently

GENEVA, Jan. 05, 2023 
(GLOBE NEWSWIRE) -- 
Temenos (SIX: TEMN) today 
announced that Next Commercial 
Bank (Next Bank), a new digital 
bank backed by Chunghwa Tele-
com, Taiwan’s largest telecom op-
erator, has gone live on Temenos 
core banking platform, opening 
to customers during 2022.

One of the first digital banks 
in Taiwan to receive a virtual 
banking license from the island’s 
Financial Supervisory Commis-
sion (FSC), Next Bank is building 
a bank that makes financial man-
agement simple with innovative 
thinking, design aesthetics and 
friendly experiences. On Temenos 
open platform, Next Bank can 
bring products to market fast and 
scale efficiently. Today, the digital 
bank offers deposits, cards, loans 
and an innovative points program 
giving customers cashback on 
purchases, all accessible via a 
mobile app. Customers can open 
an account in just three minutes 

and choose their bank account 
number, creating a unique and 
personalized experience.

Over time, the bank plans 
to introduce foreign-exchange 
services, including remittance 
services for migrant workers 
and wealth management tools. 
Powered by Temenos, Next Bank 
aims to rapidly expand to nearly 
300,000 customers within nine 
months of its opening.

Temenos core banking under-
pins the bank’s entire operations. 
Built on microservices and acces-
sible via APIs, it enables continu-
ous innovation and delivery for 

Next Bank to innovate fast and 
scale its business quickly and 
sustainably.

Eric Lee, Chief Information 
Officer, Next Bank, said: “We are 
excited to launch Next Bank on 
the Temenos platform. Next Bank 
operates under the principle of 
inclusive financing, which aims to 
provide consumers with universal 
access to a wide range of financial 
services. With Temenos, we were 
able to efficiently build the bank 
with innovative features that will 
help customers take charge of 
their finances and enable us to 
scale our business and accelerate 

growth in the future.”
Craig Bennett, Managing Di-

rector - Asia Pacific, Temenos, 
said: “I’m delighted to see Next 
Bank go live on Temenos, the 
platform of choice for more than 
70 challenger banks worldwide. 
As one of the first neobanks in 
Taiwan, Next Bank is already 
setting a new standard for digital 
banking in the market. Temenos 
open platform will empower Next 
Bank to continue to thrive in 
the world of instant, always-on 
services, breaking boundaries to 
deliver the future of banking to-
day. We are proud to partner with 
them on this exciting journey to 
power new growth opportunities 
and deliver the ultimate customer 
experience.”

A b o u t  Te m e n o s 
Temenos (SIX: TEMN) is the 
world’s leading open platform 
for composable banking, creating 
opportunities for over 1.2 billion 
people around the world every 
day. We serve over 3000 banks 
from the largest to challengers 
and community banks in 150+ 
countries by helping them build 
new banking services and state-
of-the-art customer experiences. 

Outgoing BharatPe CEO 
to start VC fund, perform 
40 lakh steps in 2023

NewDelhi: Outgo-
ing BharatPe CEO Suhail 
Sameer is starting a new 
venture capital (VC) fund 
and will invest in at least 20 
founder teams in the New 
Year.

Sameer, who will transi-
tion from the role of CEO 
to Strategic Advisor at 
BharatPe, effective from 
January 7, will “set up the 
fund I have been meaning to 
for the last couple of years”.

In a LinkedIn post, 
Sameer said that this will 
be a year of radical personal 
changes.

His six resolutions are to 
spend quality time with 15 
people who matter to him, 
do 40 lakh steps, with at 
least 1, 000 km in running, 
travel to six countries at a 
minimum this year, learn a 
sport (read tennis), continue 
to invest in founders chasing 
their dreams, and get back 
to reading (read 52+ books).

Fintech platform 
BharatPe on Tuesday 
announced that current 
CFO Nalin Negi has been 
appointed as an interim 
CEO to partner with senior 
executives to strengthen the 
company’s business, as the 
Board is actively searching 
for the new CEO.

BharatPe in 2020 had 
appointed Sameer as Group 
President. An IIM-Lucknow 
and DCE alumnus, he was 
the first Group President 
at BharatPe and all Chief 
experience officers (CXOs) 
reported to him.

“I remain committed to 
supporting BharatPe achieve 
its growth potential in the 
role as Strategic Advisor 
and look forward to the next 
phase of my own journey as 
a full-time investor, “ said 
Sameer. Negi said that he 
is excited to lead BharatPe 
through this critical and 
exciting transition period for 
the company.

Kolkata: West Bengal 
government is all set to end 
the current financial year of 
2022-23 with a per capita debt 
of around Rs 59, 000.

The figure on this count is 
in sharp contrast to Rs 20, 
530 during the financial year 
of 2010-11, which was the last 
year of the 34-year Left Front 
rule in the state.

As per the revised estimates 
in the last state budget, the 
accumulated debt for 2022-23 
is expected to rise to 5.86 lakh 
crore up from Rs 5.28 lakh 
crore as on March 31, 2022.

Again, this figure is in sharp 
contrast to the total accumu-
lated debt figure of Rs 1.97 lakh 
crore as on March 31, 2011.

According to economists 
this rising trend of accumu-
lated and per capita debt is 
pushing West Bengal towards 
a much bigger threat.

As per the statistics of the 
state finance department and 
the latest CAG report, West 

Bengal’s debt to gross domestic 
state product (GSDP) ratio for 
the financial year of 2020-
21, the latest available on this 
count, reached an alarming 
level of 37.05 per cent up from 
35.68 per cent in 2018-19.

Economists feel that go-
ing by the trend of enhanced 
market borrowing by the state 
government during the last 
ten years, it is evident that 
this debt to GSDP ratio will 
increase further in the coming 

days considering that the state 
government does not have any 
alternative sources of revenue 
generation barring state excise.

“What I am scared of is that 
going by the trend West Bengal 
is inching towards a debt to 
GSDP ratio of around 50 per 
cent which is the debt trap 
situation which means that 
fresh debts will be utilized only 
to service the older debts, “ 
said professor of economics, 
Santanu Basu.

Another worrying factor, 
according to a teacher of eco-
nomics, P.K. Mukhopadhyay, 
another alarming trend in the 
state economy is the trend of 
expenditure or rather how the 
borrowed money is utilised.

“Majority expenses of the 
state government are for 
recurring or non- plan ex-
penditure. Lesser spends in 
capital expenditure means 
lesser assets creation and 
lesser employment genera-
tion. This is the area in which 
the state government should 
concentrate and increase the 
proportion of capital expendi-
ture and subsequently reduce 
the spending on non- plan 
expenditure, “ he said. All the 
economists are of the opin-
ion that the only way out to 
combat this fiscal disaster is 
to amend land and special 
economic zone (SEZ) policies 
in the state to attract big ticket 
investment both in manufac-
turing and services sectors.

New Delhi: The govern-
ment is considering to make 
it mandatory for MSMEs with 
staff strength of less than 20 to 
bring all their workers under 
the National Pension System 
(NPS) to avail the Mudra loans, 
according to a report in the Fi-
nancial express.

According to the report, this 
condition could only apply for a 
certain period of employment.

The proposed initiative by 
the government would require 
an amendment to the Pension 
Fund Regulatory and Develop-
ment Authority (PFRDA) Act.

“We feel that if auto-enrol-
ment is made mandatory in 
the initial stage for MSMEs 
taking Mudra loans and em-
ploying less than 20 people, 
it would help NPS grow and 
bring more people under pen-
sion net,” an official said. The 
PFRDA is pushing for auto-

enrolment under NPS to drive 
pension coverage growth in 
the country due to saturation 
of the government sector, for 
whom it is mandatory. Pres-
ently, around 120 million 
workers, the bulk of whom 
are in the organised sector 
are covered under some kind 
of retirement benefit either 
under the following schemes: 
Employment Provident Fund 
(EPF), NPS, PM Shram Yogi 
Maandhan, Pradhan Mantri 
Kisan Maandhan, Coal Mines 
Provident Fund, Assam Tea 

Plantation Provident Fund, 
Seamen Provident Fund, and 
various other superannuation 
funds.

However, there are nearly 
380 million uncovered work-
force in the country, most of 
which work in MSMEs which 
have no social security cover.

If auto-enrolment is made 
mandatory for a certain category 
of MSMEs, it won’t be very tax-
ing for them or their employees. 
Only Rs 500 is required to open 
an NPS account and Rs 1,000 
per year to keep it running.

India ought to take advantage 
of economic stability by 
strengthening exports: IMF

New Delhi: International Mon-
etary Fund (IMF) has said that in 
view of the world economy, India 
is in a relative “bright spot”, but 
it needs to leverage its existing 
strength in services exports and ex-
tend it to job-rich manufacturing ex-
ports. This was said by IMF Deputy 
Managing Director Antoinette 
Sayeh on Friday at an event in New 
Delhi. He said, “India is a relative 
bright spot in the world economy 
today, growing at rates significantly.” 
Sayeh further said macroeconomic 
policies are responding to the 
significant headwinds, with 
fiscal policy measures supporting 
vulnerable groups and monetary 
policy addressing persistently high 
inflation.

We want to push India’s $1 trillion 
digital economy dream: Satya Nadella

ICICI Bank launches industry-first 
digital solutions for exporters

Indian economy to hold firm ground in 2023, says ASSOCHAM

Bengal economy: Current fiscal to end with per capita debt of Rs 59K

YES BANK partners with Microsoft to 
transform mobile banking experience

KreditBee closes $200 mn Series D from 
Advent International, MUFG Bank, others

Taiwan’s Next Bank Launches on Temenos

MSMEs seeking MUDRA loan may have 
to register their employees with NPS 
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The situation at 
Menindee is being 
closely monitored 
by the Bureau of 
Metrology, who have 
reported river levels 
are likely to remain 
above major (9.70 
meters) through to 
mid-January”

The Department of Statistics 
(DOS) of Singapore announced 
on Thursday that the country’s 
retail sales grew by 6.2 per cent 
year on year in November 2022, 
following the about 10.3 per cent 
year-on-year increase recorded 
in the previous month.

Excluding motor vehicles, 
retail sales grew by 8.7 per cent 
in November, compared to the 
about 14.2 per cent growth in 
October 2022, reports Xinhua 
news agency.

On a seasonally adjusted basis, 
Singapore’s retail sales declined 
by 3.7 per cent in November 
from the previous month.

The estimated total value of 
retail sales in November was 
about S$4 billion ($2 billion). 
Of these, online retail sales made 
up an estimated 14.8 per cent, 
compared to the 13 per cent re-

corded in October 2022.
The higher online retail sales 

proportion was mainly attributed 
to more sales recorded during 
the year-end online shopping 
events.

The DOS also reported that 
the sales of food and beverage 
services grew by 24.7 per cent 
year on year in November 2022, 
following the 36.9 per cent in-
crease in the previous month.

The large growth in sales was 
attributed to the low base in No-
vember 2021, when there were 
restrictions on dining-in at food 
and beverage establishments.

On a seasonally adjusted 
month-on-month basis, Sin-
gapore’s sales of food and bev-
erage services decreased by 0.1 
per cent in November 2022, 
compared to the 1.2 per cent 
rise in October.

Colombo: Last year ended 
on a good note for Sri Lanka’s 
tourism sector as the arrivals 
of international visitors to the 
country topped the 700,000 
mark despite the ongoing eco-
nomic and political crisis, local 
media reported on Tuesday.

According to official statis-
tics, December saw a total of 
91,961 tourists arriving in the 
island nation, recording the 
third-highest monthly arriv-
als in 2022, taking the total 
number of visitors last year 
to 719,978, reports Xinhua 
news agency.

Industry stakeholders said 
the Tourism Ministry expected 
to close the year with at least 
800, 000 tourists, for which 
several initiatives and promo-
tional campaigns were carried 
out in potential source markets 
in the fourth quarter.

Based on the data released 
by the Sri Lanka Tourism De-
velopment Authority, India 
topped the list with 17 %  of 
the total tourist arrivals.

Russia ranked second ac-
counting for 13 % and Britain 
became the third largest source 
market with 12 %.

London: Rishi Sunak, de-
scribed as the “invisible” Prime 
Minister, emerged from the 
bunker on Wednesday with a 
public speech on the multiple 
crises facing the UK, amid the 
country staring at the deep-
est recession of all the world’s 
largest economies in 2023.

Addressing a gathering in 
east London, he pledged he 
will work “night and day” to 
make the situation better. He 
blamed the crisis on the legacy 
of Covid and the Ukraine war.

Sunak provided five prom-

ises: to halve inflation in 2023, 
grow the economy, make sure 
the national debt is falling, to 
ensure a fall in the National 
Health Service (NHS) wait-
ing list, and to pass new laws 
to swiftly detain and remove 
illegal immigrants.

The UK’s coveted, complete-
ly free NHS has increasingly 
struggled under the higher 
demand over winter, because 
of staff shortages, aggravated 
by strikes by nurses and am-
bulance workers. Lives have 
been lost because of backlogs 
and delays. Meanwhile, the 
Purchasing Managers Index 
(PMI) reading in Britain was 
the lowest for December in 31 
months or since the depths of 
the economic crisis caused by 
Covid, as assessed by a S&P 
Global/CIPS survey.

Islamabad:  Pakistan wit-
nessed an increase in terror 
attacks across the country in 
2022 by 28 %  as compared 
with the year 2021, said a re-
port published on Monday.

According to the report re-
leased by the Pakistan Insti-
tute for Conflict and Security 
Studies (PICSS), militants 
carried out 376 terror attacks 
last year, in which 533 people 
were killed and 832 others 
were injured, reports Xinhua 
news agency.

The attacks during the 
year 2022 are also the high-
est number of militant attacks 
during the last five years, said 
the report.

It is for the first time since 
2017 that the country faced 
over 300 militant attacks in 
a year and endured over 500 
deaths for the first time after 
2018, it added.

The last month of 2022 
witnessed 44 per cent of the 
overall attacks that the country 
faced last year.

Terror attacks increased by 
88 per cent in Balochistan and 
54 per cent in Khyber Pakh-
tunkhwa in December 2022.

In December, the terror-
ists conducted 49 attacks and 
killed 56 people, including 32 
security personnel.

In response to the attacks, 
security forces conducted 16 
operations in December and 
killed 39 militants, and ar-
rested 47 others, added the 
report.

The Tehreek-e-Taliban 
Pakistan and the banned 
Balochistan Liberation Army 
claimed most of the attacks, 
which had placed serious chal-
lenges before the Pakistani 
government as well as the 
security forces.

As major flooding continued 
across the Australian state of 
New South Wales (NSW), 
the state’s emergency service 
agency on Wednesday said 
that Menindee, a small town 
with around 500 people, is 
currently releasing 75, 000 
megaliters of flood water 
per day.

“This is the equivalent of 
30, 000 Olympic Pools and 
would fill Sydney Harbour 
in six days, “ the NSW State 
Emergency Service said in a 
statement.

As the Darling River level 
is steady near 10.20 meters, 
the agency voiced its concern 
that further rises to 10.70 
meters are possible at Menin-
dee town gauge from around 
Thursday, which will surpass 
the 1976 flood record of 10.47 
meters, reports Xinhua news 
agency.

“The situation at Menindee 
is being closely monitored by 
the Bureau of Metrology, who 
have reported river levels are 
likely to remain above major 
(9.70 meters) through to mid-
January, “ said NSW State 

Emergency Service Assistant 
Commissioner Dean Storey.

According to the state-

ment, 10 properties have been 
evacuated in the Menindee 
community, while 20 other 
property owners have decided 
to shelter in place.

Earlier in the day, the 
Bureau of Meteorology is-
sued a moderate-to-major 
flood warning for the Darling 
River, noting that river levels 
are likely to remain elevated 
above the major flood level 
(9.70 meters) at Menindee 
through to mid-January.

“Subject to inflows to Me-
nindee Lakes, release levels 
may be extended further or 
increased during this week,” 
the weather bureau added.

The US Education Depart-
ment’s Office for Civil Rights 
logged a record nearly 19, 000 
discrimination complaints in 
the last fiscal year from Oc-
tober 1, 2021 to September 
30, 2022, a media report said.

The number is more than 
double the previous year’s 
and breaks the record of 16, 
000 filed in fiscal year 2016, 
Xinhua news agency quoted 
The New York Times report 
published on Sunday.

“The latest indicator of how 
the social and political strife 
roiling the country is reverber-
ating in the nation’s schools, 
“ the newspaper said, noting 
that the surge reversed the 
decline in complaints filed to 

the office under the admin-
istration of former President 
Donald Trump.

Officials say the complaints 
-- most alleging discrimination 

based on disability, race or 
sex -- reflect grievances that 
amassed during the worst 
public health crisis in a cen-
tury and the most divisive civil 

rights climate in decades, ac-
cording to the report.

“The complaints were 
logged as schools struggled 
to recover from pandemic-
related closures, and add to 
the declining test scores and 
growing mental health chal-
lenges that display the fragility 
in large parts of the country’s 
education system, “ it said.

“It reflects the confidence 
in the Office for Civil Rights 
as a place to seek redress... 
At the same time, the scope 
and volume of harm that we’re 
asking our babies to navigate 
is astronomical, “ the report 
quoted Catherine Lhamon, 
assistant secretary for civil 
rights, as saying. 

Canada’s merchandise exports 
decreased 2.3 per cent in No-
vember 2022, in large part 
because of a decline in exports 
of energy products, according 
to official figures.

Statistics Canada said on 
Thursday that imports were 
down 2.1 per cent, partly on 
lower imports of consumer 
goods, reports Xinhua news 
agency.

As a result, Canada’s mer-

chandise trade balance with 
the world went from a surplus 
of C$130 million ($104 mil-
lion) in October to a deficit 
of C$41 million in November, 
it added. According to Statis-
tics Canada, exports of energy 
products fell 4.7 per cent in 
November, a fifth consecutive 
monthly decline.

Notable decreases were 
observed in several sub-cate-
gories. Coal led the way, down 

24.3 per cent with lower ex-
ports to Asian countries.

Following a 1.8 per cent de-
cline in October, imports of 
consumer goods were down 
5.7 per cent in November.

As was the case in October, 
imports of pharmaceutical and 
medicinal products, down 11.5 
per cent, decreased the most.

In November, there was a 
decline in imports of drugs, 
notably for the treatment of 
Covid-19, as well as imports 
in the category “vaccines for 
human medicine other than 
for influenza”, which includes 
vaccines, the national statisti-
cal agency said.

When international trade 
in goods and services were 
combined, exports decreased 
1.6 per cent to C$78.5 billion in 
November, while imports were 
down 2.1 per cent to C$79.9 
billion, it added.

The Canadian government 
and lawyers for survivors 
have reached an agreement-
in-principle to settle a class-
action lawsuit over the op-
eration of boarding homes for 
Indigenous students attending 
public schools between 1951 
and 1992.

Over the past four years, the 
government and counsel for 
the plaintiffs tried to resolve 
this litigation for thousands 
of Indigenous people who suf-
fered cultural loss and abuse 
while residing in a boarding 
home placement for the pur-
pose of attending school from 
September 1, 1951, to June 30, 

1992, reports Xinhua news 
agency.

“I was taken from my fam-
ily and community in 1968 
when I was 13 years old. The 
impact on me, and on other 
kids like me, was devastat-
ing, “ said Reginald Percival, 

court-appointed representative 
plaintiff.

I have spent decades since 
then, working to heal, to help 
others, and to explain to the 
broader community what 
happened. It has been a long 
journey but I am gratified by 
the steps we are now taking, as 
a country, to acknowledge past 
wrongs and to move forward 
together, “ Percival added.

“I was in a boarding home 
after I was in Indian residential 
school. This has always been a 
missing part of the process. It 
is like a cut with a bandage, but 
half the cut is not covered, and 
that half is the boarding home 

experience. We never dealt 
with the whole experience, “ 
said Kenneth Weistche, another 
court-appointed representative 
plaintiff for the Quebec sub-
group, who was pleased that 
the agreement was reached.

The agreement-in-principle 
combined individual compensa-
tion for having been placed in a 
boarding home and compensa-
tion for incidents of physical 
and sexual or other abuse with 
forward-looking investments to 
support commemoration, heal-
ing, language and culture, said 
Crown-Indigenous Relations 
and Northern Affairs Canada 
in a press release.

‘Invisible’ Rishi Sunak surfaces with New Year Resolutions

Floods in Australian town equal 
to fill Sydney Harbour in 6 days

Sri Lanka registered 700,000 
foreign tourists in 2022

December saw a 
total of 91,961 
tourists arriving in 
the island nation, 
recording the third-
highest monthly 
arrivals in 2022, 
taking the total 
number of visitors 
last year to 719,978, 
reports Xinhua 
news agency

US logs record number of discrimination complaints from schools

Singapore’s retail sales grew 6.2% on year in Nov 2022

Pakistan witnesses 28 %  spike 
in terror attacks in 2022: Report

Canada, Ottawa, plaintiffs agree to settle 
‘Indian boarding homes’ class action

Canada’s exports drop 2.3% in Nov 2022

Controversy in Nepal 
over China’s BRI project
A controversy has erupted in 
Nepal over Chinas Belt and 
Road Initiative (BRI) after 
the Chinese Embassy in Kath-
mandu unilaterally declared 
that the Pokhara Interna-
tional Airport is a “flagship 
project of China- Nepal BRI 
cooperation”. At a time when 
Nepali and Chinese officials 
themselves admitted that not 
a single project under the BRI, 
the multi-billion dollar flagship 
project of Chinese President 
Xi Jinping, has been signed in 
Nepal under the BRI frame-
work, a recent announcement 
made by the Chinese side in 
Kathmandu has courted a huge 
controversy. The airport was 
constructed upon a Chinese 
loan which was inaugurated by 
Prime Minister Pushpa Kamal 
Dahal ‘Prachanda’ on Sunday 
but a sudden announcement 
made by the Embassy on the 
day of inauguration has created 
spirals of controversy in Kath-
mandu. A day ahead of the in-
auguration, the Embassy said: 
“This is the flagship project of 
China-Nepal BRI cooperation. 
Warmly congratulations to 
Nepali Gov and Nepali people!” 
On the day of the inauguration, 
the Charge d’Affaires Wang 
Xin said: “ 2023 is the 10th 
anniversary of President Xi 
Jinping’s proposal of BRI Ini-
tiative. Under the guidance 
of the two heads of state, we 
will jointly build the trans-Hi-
malayan Multi- Dimensional 
Connectivity Network, and let 
the BRI cooperation bear fruit-
ful results.”

Turkey’s annual inflation 
fell sharply to 64.27 per cent 
in December 2022 due to a 
base effect, official data has 

revealed.
The decline was in line 

with expectations and owed 
largely to the statistical ef-
fect of the high base in the 
same month of 2021, reports 
Xinhua news agency citing 
the the Turkish Statistical 
Institute as saying.

Consumer prices increased 
by 1.18 percent in December 
from the previous month, ac-
cording to the Institute.

In the last report of the 
Turkish central bank, the year-

end inflation expectation was 
65.2 per cent.

The annual producer price 
index, which was 136 per cent 
in November, downed to 97.72 
per cent in December.

Inflation in Turkey hit near-
ly 85.5 per cent, a 24-year high, 
in October 2022 after rising 
for 17 months, and dropped 
slightly in November to 84.39.

Turkish households have 
seen a sharp decline in their 
purchasing power despite 
government anti-inflation 
measures and salary increases.

President Recep Tayyip Er-
dogan supports low-interest 
rates in the hope of boosting 
economic growth and employ-
ment.

The monetary policy has 
weakened the Turkish lira by 
more than 50 per cent since 
September 2021 and fueled a 
flight from the currency.

Erdogan, who is seeking 
another term in office in this 
year’s elections, has repeatedly 
defended his unconventional 
economic policies, promising 
that the country will “over-
come” the inflation problem 
in the new year.

Iran and Russia have signed a 
contract for building a cargo 
ship for the Caspian Sea port 
of Solyanka.

According to a local media 
report, the Russian side will 
manufacture a cargo ship for 
Iran to be used at Solyanka, 
which is located in the south-
ern Russian city of Astrakhan 
and jointly developed by the 
two countries, reports Xinhua 
news agency. The order, which 
has been placed by the Islamic 
Republic of Iran Shipping Lines 
(IRISL), aims at “strengthening 
the transportation network of 
the Caspian Sea” and renovating 
the IRISL fleet, Mehdi Akucha-
kian, Iran’s consul general in 
Astrakhan, was quoted as saying 
at the signing meeting with the 
Russian port officials.

He said the vessel would be 
capable of carrying all kinds of 
cargo, indicating that the con-
tract would boost trade and 
commercial relations between 
Iran and Russia. “It will have a 
positive effect on the reduction 
of the final price of Iranian and 
Russian export goods, and as a 
result, the quality of life of the 
people of the two countries will 
improve, “ Akuchakian added.

To develop the North-South 
Transport Corridor, which links 
India to Central Asia through 
Iran, it is necessary to provide 
more ships and strengthen the 
infrastructure of port services, 
Akuchakian noted.

The IRISL is investing $10 
million in the Solyanka port, 
part of which has been funded 
through Russian banking loans. 

Jagmohan Singh
Amritsar

An armed Pakistani intruder 
was shot dead on Tuesday  Jan-
uary 3 by the Border Security 
Force (BSF) in the Ajnala Sec-
tor along the India-Pakistan 
international border in Punjab 
has been identified.

Confirming to PTI BSF 
senior official said that slain 
intruder has been identified by 
the Pakistan Rangers who have 
demanded the body which was 
presently in the India’s Ajnala 
town Hospital for autopsy.

He further said that the dead 
Pakistani intruder was identi-
fied by the Pakistani Rangers 
as Mohhamad Adreesh son of 
Mohhamad Haneef resident 
of village Doudh of district 
Narowal in Lahore of Pakistan.

Official said that now the 
matter was being dealt with by 
the Union Ministry of External 

Affairs and the body may be 
handed over to Pakistan in a 
couple of days or so.

However, an armed Paki-
stani intruder was shot dead 
on Tuesday by the Border 
Security Force (BSF) in the 
Ajnala Sector along the India-
Pakistan international border. 
He was found armed with a 

sophisticated modified ‘Pump 
Action’ shotgun. The intruder 
had entered the Indian Terri-
tory at Ramdas village in the 
Ajnala sector part of Amrit-
sar district. He was shot dead 
by the BSF of Channa Check 
Post, commanded by its Gur-
daspur district battalion.BSF 
troops, when they witnessed 
the intruder approaching the 
fence from the Pakistan side, 
repeatedly challenged him, but 
when he continued his march 
towards troops, then they fired 
at him, killing him on the spot.

By his body, the BSF found 
one ‘Pump Action Rifle’ which 
has the ability to fire more than 
one shot, officials said. 

Turkey’s annual inflation 
fell to 64.27% in Dec-2022

The monetary policy 
has weakened the 
Turkish lira by more 
than 50 per cent 
since September 2021 
and fueled a flight 
from the currency

Iran, Russia sign deal to build 
ship for Caspian Sea port

Pak demands the body of dead intruder
Dead Pakistani 
intruder Identified
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New Delhi: prime Minis-

ter narendra Modi on thurs-

day proposed elevating ties 

with central asia to an un-

precedented new level, guid-

ed by an “ambitious vision” 

shared by india and the five 

post-soviet republics.”our 

cooperation has achieved 

many successes over the past 

three decades. and now, at 

this crucial juncture, let us 

define an ambitious vision 

for the coming years as well,” 

pM Modi said in the first 

india-central asia summit 

held in a virtual format.
the prime Minister stressed 

the region’s security and pros-

perity can be guaranteed only 

if the india and central asian 

countries firmly bond. pM 

Modi wanted to “make it clear 

that mutual cooperation be-

tween india and central asia 

is essential for regional secu-

rity and prosperity”.
He pointed out that “cen-

tral asia is central to india’s 

vision of an integrated and 

stable extended neighbour-

hood”. central asia and West 

asia are the key pillars defin-

ing india’s doctrine of engag-

ing its “extended neighbour-

hood”.
second, the prime Min-

ister made it plain that the 

next phase of ties can be an-

chored only if the new delhi-

central asia relationship is 

firmly institutionalised at all 

levels drawing many layers 

of stakeholders. “the second 

objective is to give an effective 

structure to our cooperation. 

this will establish a framework 

of regular interactions at dif-

ferent levels and among vari-

ous stakeholders.the prime 

Minister said that the third 

objective of the summit was “to 

create an ambitious roadmap 

for our cooperation.”referring 

to the centrality of regional 

security, the prime Minister, 

specially cited the common 

concern shared by india and 

central asia to defuse turbu-

lence in afghanistan. 
“We are all concerned about 

the developments in afghani-

stan. in this context also our 

mutual cooperation has be-

come more important for re-

gional security and stability,” 

pM Modi said. analysts point 

out that the prime Minister’s 

initiative to deepen structural 

linkages with central asia has 

at least four major objectives. 

First, the new initiative seeks 

to revive the natural historical 

and civilisational ties between 

india and the region in the 

digital age. second, as india’s engage-

ment-from culture, economy, 

energy and military---deepens, 

it will serve an antidote to 

region’s critical reliance on 

china, and the temptation to 

embrace turkey, which is woo-

ing these countries on account 

of their turkic cultural roots. 

india shares this perception 

with russia, whose president, 

Vladimir putin was in new 

delhi last month. third, in-

dia sees secular central asian 

countries as bulwarks to re-

verse the tide of fundamental-

ism and extremism radiating 

from afghanistan and paki-

stan. Fourth, central asia is 

rich in natural resources-an 

element which can be fused 

in india’s atmanirbhar Bharat 

vision.the prime Minister 

spotlighted that india has 

deep relations with all of the 

central asian countries. He 

cited kazakhstan, which had 

emerged unscathed of a seri-

ous bout of internal instability, 

as an important partner in 

india’s energy security.
looking ahead, the pM 

Modi said that the summit will 

also focus on trade, connectiv-

ity, development partnership, 

culture, and people-to-people 

ties. india is keen that the 

landlocked central asia sees 

the iranian port of chabahar 

as the natural gateway to the 

indian ocean, instead of over-

relying on the pakistani ports 

of karachi and the Gwadar in 

the conduct of its seaborne 

international trade. AGeNCieS

PM flags intent to elevate India-Central Asia 

ties to a new level during first regional summitmodi saId  Central Asia is central to India’s vision 

of an integrated and stable extended 

neighbourhood  We are all concerned about the 
developments in Afghanistan. In this 

context also our mutual cooperation 

has become more important for 
regional security and stability

New Delhi: emphasising president ram nath kovinds 

compassion, two retiring majestic horses, Vikrant and Viraat, 

will be retained in the presidents Bodyguard.Both decisions, 

to retain Vikrant and Viraat, are in line with india’s high 

traditions of humane treatment of animals and aligned to 

president ram nath kovind’s own compassion for them it 

is learnt.all policies pertaining to army animals are issued 

by the army headquarters. 
Hence, presidential Bodyguard animals also follow the 

regulations of the Ministry of defence (Mod), president’s 

Bodyguard sources said.the Mod is the administrative 

ministry and only competent authority to explain queries 

pertaining to upkeep of animals.However, the president’s 

Bodyguard will be making a request to the army headquar-

ters to retain Virat in the regiment for his retired life as 

a mark of respect for his services, president’s Bodyguard 

sources said.it is learnt that another majestic horse, Vikrant, assigned 

to president’s Bodyguard and retiring around the same 

time, may be retained similarly. 
AGeNCieS

president’s Bodyguard to 
retain retiring horses vikrant, 

viraat as mark of respect

New Delhi: terming it 

unconstitutional and arbi-

trary, the supreme court 

on Friday set aside the year-

long suspension of 12 BJp 

Mlas from the Maharashtra 

assembly.a bench headed 

by Justice a.M. khanwilkar 

said the suspension could 

have only been for a session 

of the House. it further added that the 

resolution for suspending 

the 12 BJp Mlas for a year 

was illegal and declared it 

ineffective.on January 19, 

the top court reserved the 

verdict on petitions challeng-

ing the one-year suspension 

of the 12 BJp Mlas from 

the Maharashtra legislative 

assembly for their alleged 

misconduct and misbehav-

iour in the House in July, 

last year.a battery of senior advo-

cates -- Mahesh Jethmalani, 

Mukul rohatgi, neeraj kis-

han kaul, and siddharth 

Bhatnagar argued for the 

suspended legislators. 
the senior advocates 

were assisted by advocates 

siddharth dharmadhikari 

and abhikalp pratap singh.

senior advocate c.a. sun-

daram, representing the 

Maharashtra government, 

argued the act of suspending 

a member from the legisla-

tive assembly for one year is 

not barred by the constitu-

tion. the petitioners’ coun-

sel contended that merely 

exercising inherent power 

can the House act contrary 

to the constitution, and no 

preliminary power can go 

beyond the constitution or 

fundamental rights.
the petitioners argued 

that there was no justifica-

tion of suspension, which 

affects the right of the con-

stituency. rohatgi empha-

sized that the decision of 

1-year suspension is grossly 

irrational, as there was non-

compliance with natural jus-

tice.during the hearing, the 

top court had observed that 

the suspension of 12 BJp 

Mlas from the Maharashtra 

assembly in July, for a year, 

for misbehaving with the 

presiding officer in chair, 

both inside and outside the 

assembly, was “worse than 

expulsion”.the suspensions came 

after the legislators had 

misbehaved with the then 

speaker-in-chair, Bhaskar 

Jadhav for refusing them 

sufficient time to speak.the 

suspended BJp legislators in-

clude -- ashish shelar, Girish 

Mahajan, atul Bhatkalkar, 

Jaykumar rawal, yogesh 

sagar, narayan kuch, ab-

himanyu pawar, sanjay kute, 

ram satpute, parag alvani, 

kirtikumar Bhangadiya and 

Harish pimpale. AGeNCieS

‘unconstitutional, arbitrary’: sc sets aside 

suspension of 12 BJp Mlas from Maha Vs
New Delhi: india got its 

first-ever export order for 

BrahMos missiles on Friday 

when the philippines’ de-

fence Ministry signed usd 

374 million contract with the 

BrahMos aerospace pvt ltd 

(Bapl) to supply undisclosed 

number of missiles, military 

officials stated.the Bapl, an india-russian 

joint venture, produces the su-

personic cruise missile BrahMos 

that can be launched from sub-

marines, ships, aircraft, or from 

land platforms.the usd 374 

million contract is to supply 

shore-based anti-ship BrahMos 

missiles to the philippines’ navy, 

the military officials noted.
in a statement, the defence 

Ministry said: “the Bapl 

signed a contract with the 

department of national de-

fence of the republic of phil-

ippines on January 28, 2022, 

for supply of shore-based 

anti-ship missile system to 

the philippines.””the Bapl 

is a joint venture company 

of the defence research and 

development organisation. 

the contract is an important 

step forward for Government 

of india’s policy of promoting 

responsible defence exports,” 

it added.india has already 

deployed a sizeable number 

of the Brahmos missiles and 

other key assets in several stra-

tegic locations along the line 

of actual control with china 

in ladakh and arunachal 

pradesh. 
AGeNCieS

India gets first-ever export order for Brahmos 

missiles; philippines signs usd 374 million contract

New Delhi:   since the 

election commission has 

banned physical campaigning 

due to prevailing covid-19 

situation in the country and 

the political parties are doing 

virtual rallies, the commis-

sion is keeping a close tab 

on the money spent on these 

rallies.
the commission has 

banned the physical rallies 

till January 31 this year and 

will review the situation after 

that.according to the sources, 

the commission’s observers 

are keeping a tab on the cam-

paign contents, which are be-

ing circulated during these 

virtual rallies.the commission on Jan-

uary 14, had conducted a 

detailed meeting with the 

government officials who 

have been designated as 

general, police and expen-

diture observers, who were 

asked to keep close watch 

on the expenditure during 

these virtual rallies too.dur-

ing the meeting with election 

observers the ec underlined 

the twin concerns on expen-

diture and content on virtual 

mode while the chief elec-

tion commissioner sushil 

chandra reminded ‘expendi-

ture observers’ to be innova-

tive in countering ‘new and 

latest methods of inducement’ 

to the voters.the poll panel has issued 

the guidelines to ensure that 

money spent on virtual cam-

paign is fully accounted for in 

the expenditure statements 

filed by candidates and po-

litical parties.the commis-

sion has already amended the 

format of expenditure state-

ment by adding column for 

virtual rallies.the candidates 

are expected to file the details 

of rallies including the num-

ber of virtual rallies, amount 

spent and also the campaign 

contents shared during these 

rallies.
the eci has also directed 

the social media platform 

companies to ensure compli-

ance with the voluntary code 

of ethics amid heavy online 

campaigning due to ban of 

rallies.the commission has 

increased the expenditure 

limits for the forthcoming as-

sembly elections and under the 

new order issued on January 

6, 2022, the maximum limit 

for the expenditure by a can-

didate in Manipur and Goa is 

fixed at rs 28 lakh while for 

the other three states punjab, 

uttar pradesh, uttarakhand is 

fixed at rs 40 lakh. AGeNCieS

eci keeping close watch on 

expenditure of virtual rallies
new delhi:  Vice president and rajya sabha chairman 

M. Venkaiah naidu will chair the meeting of the rajya 

sabha floor leaders on January 31, ahead of Budget session 

of the parliament.this meeting will take place virtually as 

precautionary measure against the covid-19 spread.in the 

customary meeting ahead of the important session, the 

chairman will ask for the co-operation of all political parties 

for the smooth running of the House.recently, the rajya 

sabha chairman also tested positive for covid-19 and now 

he has been recovering, sources said.the government has 

called an all-party meeting on January 31 to discuss issues 

and legislative business for the budget session.the all-party 

meeting of floor leaders will be held virtually.Floor leaders of all the po-litical parties in both the Houses of parliament are invited for the meet-ing to discuss issues and legislative business in the ensu-ing smooth functioning of the Bud-get session.the meeting will be held virtually at 3 p.m.the Budget ses-

sion of parliament will be held in two parts.First part will 

be held from January 31 till February 11, and the second 

part will be held from March 14 to april 8. 
iANS  

naidu to chair meeting 
of rs floor leaders ahead 

of Budget session

New Delhi: Former Vice president Hamid ansari and 

actress swara Bhaskar participated in an event by iaMc 

on republic day, an organisation which tried to get india 

blacklisted by the us, disinfolab said in a report."Former 

Vp ansari & actor swara Bhaskar participating in an event 

by iaMc to 'save pluralism' on #republicday they may 

not know: iaMc paid money to get india black-list by the 

us is linked with Jamaat-e-islami (Jei) & linked with the 

fraud in name of covid crisis," 

disinfolab said in a tweet.uapa 

was imposed on indian american 

Muslim council (iaMc) last year 

for spreading fake news to incite 

communal violence and reinforc-

es the narrative of minority plight 

in india - from fabricated stories 

on caa to tripura violence, the 

report said. iaMc members like 

kaleem kawaja have been vocal supporter of taliban.direc-

tor of operations in iMana is Zahid Mahmood, who is a 

former pak navy official. coincidentally, iMana is also 

linked with islamic society of north america (isna), a 

Muslim Brotherhood front in the us.iaMc is headed by 

rasheed ahmed, who was executive director (2008-17) 

of another shady front -- islamic Medical association of 

north america (iMana).  

AGeNCieS

hamid ansari attends Iamc event which 
had tried to get India blacklisted

The Budget is  people-friendly and progressive. Along with strengthening economy, it will create 
new opportunities in the 

sphere of infrastructure, 
investment and jobs.”NareNdra Modi, Prime Minister
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they are not issued by the 
central bank: FM 
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        sECTORWIsE                                  
○  defence `1,93,407 crore○  eneRGY `1,47,190 crore○  commUnIATIon 

`21,394 crore○  SocIAL SeRVIce 

`1,78,906 crore 
  

         aLLOTMENT                                 ○  eneRGY 
`1,47,190 crore

○  TRAnSPoRT `1,25,357 crore
○  mSmeS 
`5,000 crore

○  AVIATIon `4,000 crore 

  aLLOCaTION          ○  edUcATIon `1.04 lakh crore
○  home AffAIRS `1,85,776 crore

○  RAILWAYS `1.40 lakh crore
○  commUnIcATIon `1.05 lakh crore 

  sECTORWIsE              
○  AGRIcULTURe 
`1.32 lakh crore

○  defence `5,25,166 crore
○  heALTh `82,600 crore

○  InfRA `1.99 lakh crore   
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vantage  pointDelhi govt receives 1,300 
responses from people 

for its ‘Swaraj Budget’ 
Delhi Budget 2022-23 will bring 

back the derailed economy of 
the city on track and foster 

economic growth 
P2

 
Budget focuses on 

welfare: NaddaThe Union Budget focused 
on upliftment of the poor 

and weaker sections P3
 

66.8 pc feel Budget will 
strengthen the economy 

The Budget well when 
it comes to long-term 

prospects despite the 
hardships they are facing 

at the moment 
P5Govt cuts customs duty 

on some mobile parts
The govt on Tuesday announced duty concessions 

on certain mobile phone 
parts that may make some 

of the mobile handsets 
cheaper.  

P7

with 35% hike, huge push for capital expenditure; digital assets taxed

whats  up

whats down

NEWDELHI: With a special 

focus on capital expenditure, 

Union Finance Minister Nir-

mala Sitharaman presented 

a bigger Rs 39.45 lakh crore 

Budget 2022-23 in Lok Sab-

ha. Eyeing 8% growth in the 

upcoming fiscal, the govern-

ment has planned to extend 

Rs 1 lakh crore interest-free 

loans to states. The personal 

income tax rates have been 

left untouched. The growth 

projection is based on oil price 

projection of $70-75 per bar-

rel next fiscal and against the 

current price of $90.
The CapEx head saw a rise 

by 35.4%, around Rs 2 lakh 

crore, as the economic blue-

print pegged it at Rs 7.50 lakh 

crore against the last year al-

location of Rs 5.54 lakh crore. 

In the current financial year, 

the growth rate is expected 

to be 9.2%. The draft also 

indicates that economic ac-

tivity has recovered to pre-

pandemic level and it is well 

placed to take on challenges 

in 2022-23. The Finance Ministry has in-

creased tax deductions for in-

vestments in pension schemes 

for government employees 

besides proposing 30% tax 

on cryptocurrencies. 
The fiscal deficit has plunged 

to 6.9%. This is estimated to 

be at 6.4% in the next finan-

cial year. National Highways will be 

extended by 25,000 km with 

a hike of Rs 1 lakh crore. The 

scope of PM GatiShakti Na-

tional Master Plan will en-

compass the seven engines 

— Roads, Railways, Airports, 

Ports, Mass Transport, Wa-

terways and Logistics Infra-

structure — for economic 

transformation, seamless 

multimodal connectivity and 

logistics efficiency.
The MGNREGA’s allocation 

is Rs 73,000 crore. The fund 

for Rural Development De-

partment has been hiked to Rs 

1,35,944 crore. In agriculture 

sector, the govenment will 

boost the use of Kisan Drones 

for crop assessment, pesti-

cide spray and land record 

digitisation. Natural farming 

along Ganga will also be the 

government’s focus. 
With mental healthcare in 

mind, the government will set 

up a National Digital Health 

Ecosystem and National Tele 

Mental Health Programme. 

The defence sector drew sig-

nificant attention of the Cen-

tre as it saw a hike of 9.82% 

rise at an overall allocatoin 

of Rs 5,25,166 crore for the 

Ministry of Defence. The capi-

tal for new acquisitions has 

been hiked by over 12%. The 

capital budget for the Border 

Roads Organisation has been 

increased to Rs 3,500 crore. 

 

AGENCIES

EYE ON 8% GROWTH Who
What

Said
The visionary Budget will 

help make India the world’s 
leading economy. The Budget will 

change the economy scale. Its 
size (Rs 39.45 lakh crore) shows 

our economy is rapidly growing 

even in the pandemic.”
aMit Shah, Union Home Minister 

The Budget is mostly 
for capitalists. The country is 

gradually turning into unequal 

as nothing is offered to the poor 

and the farmers while sops 
have been provided to the big 

industrialists.”
P. chidaMbaraM, Former Finance Minister

People had high 
expectations from the Budget 

during Covid period. It has left 
people disappointed as the Union 

Budget offers nothing for them. 

Nothing has been done to bring 

respite from inflation.”
arviNd kejriwal, Delhi Chief Minister

NEW DELHI: Amid the 

Central leadership hailing the 

Budget as people-friendly, Op-

position leaders have slammed 

the government, terming it a 

“Pegasus spin budget”. 
After Finance Minister Nir-

mala Sitharaman presented 

the Rs 39.45 lakh crore Budget 

2022-23 in the Lok Sabha, 

Congress leaders, including 

Rahul Gandhi, said it was a 

“Lollypop budget”. They al-

leged it had exposed the gov-

ernment’s “anti-farmer and 

anti-poor” face. West Bengal Chief Minister 

Mamata Banerjee termed it 

a “Pegasus spin budget” that 

provided nothing to the com-

mon people who have been 

“crushed” by unemployment 

and inflation.Senior Congress leader and 

former finance minister P 

Chidambaram dubbed the 

Budget as “the most capital-

ist” and said the country was 

turning into “very unequal” as 

nothing is offered to the poor 

and the farmers while sops 

have been provided to the big 

industrialists.Congress general secretary 

Priyanka Gandhi Vadra said 

the Budget was nothing but 

an attack on subsidies and old 

rhetoric. The Congress wrote 

on Twitter that the salaried 

and middle classes waited in 

anticipation for a Budget to 

help them through their trou-

bles, but the Lollipop Budget 

has proved that time spent 

waiting for ‘achhe din’ to come 

under BJP rule is nothing but 

time wasted.”Delhi Chief Minister Arvind 

Kejriwal dubbed the Union 

Budget as “disappointing” and 

said it has nothing for the com-

mon people.CPM general secretary Sita-

ram Yechury questioned the 

government on the purpose of 

the Budget and asked why the 

wealthy have not been taxed 

further. “Budget for whom? 

The richest 10% Indians own 

75% of the country’s wealth. 

The bottom 60% own less 

than 5%. Why are those who 

amassed super-profits during 

the pandemic, while jobless-

ness, poverty & hunger have 

grown, not being taxed more?” 

Yechury asked in a tweet.
Bahujan Samaj Party chief 

Mayawati said the Budget 

has been brought to “woo the 

public with new promises” and 

alleged that the Centre has 

forgotten to implement its old 

announcements.Swaraj India president Yo-

gendra Yadav said  the gov-

ernment took its “revenge” on 

farmers for leading a successful 

movement against the now-

repealed farm laws. AGENCIES

Opposition leaders see Lollypop, 

Pegasus spin in govt blueprint‘Why are those who amassed wealth during the 
pandemic, while 

joblessness, poverty 
grew, not being taxed more?’

Following are the highlights of the 2022-23 Budget presented 

by Finance Minister Nirmala Sitharaman: 

HEALtH AND SANItAtIoN

  The Ministry of Ayush has got Rs 3,050 in the Union Budget 

2022-23, a slight increase of 2.69% from 2021-22 when 

Rs 2,970 crore was earmarked for the same.  

  Budget documents show that the spending on medical 

and public health has been reduced from Rs 74,820 crore 

in 2021-22 to Rs 41,011 crore in 2022-23 due to lower 

requirement of vaccination. 

  The health sector has been allocated Rs 86200.65 crore. 

This is an increase of 16 per cent over Rs 73,931 crore in 

2021-22.DEfENCE  The defence budget has been hiked to Rs 5.25 lakh crore 

from last year when the allocation was Rs 4.78 lakh crore. 

  The major thrust is on procurement of weapons and military 

platforms from domestic players as well as to involve them 

in defence research and development.

  According to Finance Minister Nirmala Sitharaman, 68% 

of the outlay for defence procurement will be set aside for 

buying from domestic industry and that 25% for defence 

research and development (R&D) will be kept for collabo-

ration with the private sector.

  An independent nodal umbrella body will be set up for 

private players to meet their requirements for testing and 

new technologies and to get the certification.

  The overall defence budget of 5,25,166 crore including 

Rs 1,19,696 crore for defence pensions is an increase of 

9.8% compared to last year’s total outlay. The defence 

budget excluding the pension component stands at Rs 

4,05,470 crore.
  Separately, Rs 20,100 crore has been set aside for the 

Ministry of Defence (civil).
EDuCAtIoN  The allocation for the education sector has been increased 

to Rs 1.04 lakh crore from Rs 93,224 crore (Budget esti-

mate) in 2021-22.
  The Finance Minister, Nirmala Sitharaman, laid emphasis 

on digital modes of education to reverse learning losses 

caused by the Covid pandemic. The revised estimate for 

2021-22 is Rs 88,001 crore.

   ‘One class-one TV channel’ programme of PM eVIDYA will 

be expanded from 12 to 200 TV channels. This will enable 

all states to provide supplementary education in regional 

languages for Class I-XII.

  School education has got Rs 63,449.37 crore, SamagraShiksha 

Abhiyan Rs 37,383.36 crore, Kendriya Vidyalayas Rs 7,650 

crore and Jawahar Navodaya Vidyalayas Rs 4,115 crore. 

Higher Education has been allocated Rs 40,828 crore 

AGrICuLturE  The Ministry of Agriculture and Farmers’ Welfare have 

got Rs 1,32,513 crore, which is a hike of 4.5 per cent than 

the  last year’s budgetary allocation. 

  Rs 6,407.31 crore has been kept aside for the Ministry of 

Fisheries, Animal Husbandry and Dairying. This is around 

44 per cent compared to the last year’s sum.

  The Food Processing Industry has been allocated   

Rs 2,941.99 crore, a hike of over 200 per cent.

  Pradhan Mantri Kisan Yojana has been allocat-

ed Rs 6,75,000 crore and crop insurance scheme  

Rs 15,500 crore.

* Barring diamond traders, the Budget has nothing much  

to offer to the jewellery industry.

  Headphones 
   Electronic toys

   Earphones 
  Unblended fuel

  Smart meters 
   Loudspeakers

  Imitation jewellery    Solar cells

   Solar modules 
   Umbrellas

   X-ray machines

  Phone camera lens   Apparel

  Phone charger 
  Frozen mussels

  Methyl alcohol 
   Cocoa beans

  Polished diamond*   Acetic acid

  Computer, laptop   Asafoetida

The highlighTs

NEWDELHI: Terming it a “zero-sum 

budget”, Congress leader Rahul Gandhi 

alleged that the Union Budget 2022-23 

had nothing for those hailing from poor 

and middle class families. “There is despair 

all around our country, our youth have no 

future and once again the Modi govt’s budget completely 

ignores this painful reality,” he wrote on Instagram.

Meanwhile, taking a dig at him, Finance Minister Sith-

araman said Rahul, as a leader of the oldest political 

party, should understand what was being said. 

Nothing for poor, middle class: Rahul

MuMbAI:Presenting the Bud-

get, Finance Minister Nirmala 

Sitharaman proposed to tax any 

income from transfer of any vir-

tual digital asset at 30 per cent 

and impose a 1 per cent tax de-

duction at source of transactions 

above a monetary threshold.
Sitharaman said it should 

not be seen as a step towards 

legalising or recognising crypto-

currencies. “There is a process of 

consultation, which is going on, 

about crypto,” she said.
Though it made some experts 

feel that the measure was a step 

towards legitimising it, a day 

later, Finance Secretary TV So-

manathan cleared the air that 

cryptocurrency would never be 

a legal tender. In an interview, 

Somanathan said just like gold 

and diamond, despite being 

valuable, are not a legal tender, 

private cryptocurrencies too will 

never be a legal tender.
Earlier, Sitharaman said tax-

ing the digital currencies was 

justified as there had been a 

phenomenal increase in trans-

actions in virtual digital assets, 

making it imperative to provide 

for a specific tax regime.
There will also be no deduc-

tion in respect of any expendi-

ture or allowance except the cost 

of acquisition while computing 

this income. Also, the loss from 

transfer of virtual digital assets 

cannot be set off against any 

other income. Estimates put 

the number of crypto investors 

between 1.5 and 2 crore.

In order to capture the trans-

action details, Sitharaman also 

proposed TDS on payment made 

for transfer of virtual digital at 

1%. Gift of virtual digital assets 

is also proposed to be taxed in 

the hands of the recipient, she 

said. Security agencies have ex-

pressed concerns over the mis-

use of digital coins on Dark Web 

for terror acts, drugs trafficking 

and money laundering.
“Virtual digital assets have 

gained tremendous popularity 

in recent times and the volumes 

of trading in such digital assets has 

increased substantially. Further, 

a market is emerging where pay-

ment for the transfer of a virtual 

digital asset can be made through 

another such asset. Accordingly, 

a new scheme to provide for taxa-

tion of such virtual digital assets 

has been proposed in the Bill,” the 

explanatory memorandum of the 

Finance Bill notes.  AGENCIES

30% tax, but crypto won’t be legal: Govt

New policy

FINaNCe SeCReTaRy TV SomaNaThaN SayS 
CRyPToCURReNCy, jUST 

lIke gold & dIamoNd, wIll 
NeVeR Be a legal TeNdeR

NEW DELHI: Prime Minister Na-

rendra Modi has said digital rupee, 

proposed in the Budget, can be ex-

changed for cash and will open new 

opportunities in the fintech sector.

While addressing the ‘Atmanirbha 

Arthavyavastha’ (self-reliant econ-

omy) symposium organised by the 

BJP, he said the central bank digital 

currency or the digital rupee will 

make online payments more se-

cure and risk free and boost digital 

economy in the years to come.
“The digital rupee will be the digital 

form of our physical rupee and will 

regulated by the RBI. This will be 

such a system that will enable ex-

change of physical currency with 

digital currency,” Modi said at the 

symposium, attended by senior party 

leaders.“Central Bank Digital Currency 

(CBDC) will strengthen the digital 

economy,” he added. AGENCIES

A lot more in fintech sector: PM
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Chandigarh: Punjabi 
singer-actor Gippy Grewal on 
the occasion of his birthday on 
Monday announced his next 
film ‘Shera Di Kaum Punjabi’.

Gippy took to Instagram, 
where he shared a poster of the 
film, where he is seen donning 

a look of a warrior.
He captioned the image: 

“Special annoucement for my 
admirers on my birthday #She-
randikaumpunjabi in cinemas 
on 12th April 2024.”

The film, which is written 
and directed by Gippy, will 

be hitting the screens on April 
12, 2024. Details related to 
the film are still under wraps.

Gippy also has romantic 
comedy film ‘Maujaan Hi 
Maujaan’ lined up for release. 
It will hit the theatres on Sep-
tember 8, 2023.

Kulbir Singh Kalsi
Mohali 

Simarpreet Singh, Executive 
Director, Hartek Group, has 
been awarded the Pride of 
India here in Chicago, USA, 
by GSA@75 India. He has 
been recognized for his work 
in Clean Energy and Sustain-
ability. He was also named 
in the Prestigious Forbes 30 
Under 30 Asia list in 2019 for 
his work in Hartek Solar and 
Hartek India.

The three-day expo orga-
nized by GSA India @ 75 Expo 
showcased India’s 75 years of 
multi-dimensional progress 
and its rich tradition, alongside 

Celebrating the #AzadiKaAm-
ritMahotsav, which showcased 
the paradigm of Spectacular 
India at a grand stage repre-

senting India’s rich diversity 
and inclusiveness to the world. 
It honoured 75 Indians as the 
Pride of India who are doing 
excellent work in their respec-
tive field. 

Simarpreet was one among 
the 75 Indians to be honoured. 

 Speaking on occasion, Si-
marpreet Singh said - “It is 
indeed a big honour for me 
to receive this award. We 
will continue to work on our 
mission of Nation Building 
and Sustainable future ahead 
through all our business units 
at Hartek Group. Once again, 
a big Thank you to the Jury for 
selecting me and recognizing 
our work. Truly humbled.”

Filmmaker S.S. Rajamouli’s 
magnum opus ‘RRR’, which 
hit the Indian screens in March 
2022, was scheduled to be 
screened at the world’s biggest 
IMAX theatre and the tickets 
for the screening got sold out in 
a matter of 98 seconds.

‘RRR’ was screened as a part 
of an initiative by Beyond Fest 

at Los Angeles’ Chinese Theatre.
The official handle of Beyond 

Fest took to Twitter to share 
the news. The tweet claimed 
that it was historic as there has 
not been a screening like this 
ever before.

The tweet read: “It’s official 
and it’s historic. @RRRMovie 
sold out the @ChineseTheatres 

@IMAX in 98 seconds. There 
has never been a screening like 
this of an Indian film before 
because there has never been a 
film like RRR before. Thank you 
@ssrajamouli @tarak9999 @
AlwaysRamCharan @mmkeer-
avaani.”

‘RRR’ stars NTR Jr., Ram 
Charan, Ajay Devgn, Alia Bhatt, 
Shriya Saran, Samuthirakani, 
Ray Stevenson, Alison Doody, 
and Olivia Morris.

It centres around two real-life 
Indian revolutionaries, Alluri 
Sitarama Raju and Komaram 
Bheem, their fictional friend-
ship and their fight against the 
British Raj. Set in the 1920s, the 
plot explores the undocumented 
period in their lives when both 
the revolutionaries chose to go 
into obscurity before they began 
the fight for their country.

Mumbai: Star Crickter Virat 
Kohli said that he has never 
shied away from making bold 
choices as he will be seen 
featuring in a rap song titled 
‘Naya Sher’ by rappers Divine 
and Jonita Gandhi.

Virat Kohli will be featured 
in a rap song for Royal Chal-
lenge.

This new anthem showcases 
how bold choices make a dif-
ference as Divine and Jonita 
drop hard-hitting bars as Virat 
Kohli dances along.

Speaking on the occa-

sion, Virat Kohli said: “I’ve 
always been a player who 
never shies away from mak-
ing bold choices on or off the 
field. I continue to carry the 
same attitude that helped me 
become who I am.”

He added: “The boy from 
West Delhi would not be who 
he is if I had not made bold 
choices back then. It was a 
surreal experience shooting 
this song. I was myself whilst 
we shot this. To all the Naya 
Shers, Naya Daur, yeh tum-
hara kissa hai.” 

Arun Kumar Rao 
Bengaluru 

“1st  edition of The Great Ben-
galuru 10k” all set to launch 
on 8th of Jan 2023, as over 
7,500 runner has already reg-
istered with and many more 
waiting  to get their name 
logged in to the roaster and 
become a part of this sport 
extravaganza, Announced 
during the preconference 
and releasing the Jersy by 
event Brand Ambassador and 
former Athlete Anju Bobby 
George along with former 
Athlete Reeth Abraham and 
K Govindaraju-MLC, Presi-
dent, Karnataka Olympic As-
sociation (KOA) said.

Event to be flagged-off by 
Narayana Gowda, Karna-
taka Minister of Sericulture 
and Dept of Youth Empow-
erment and Sports the event 
will see the runners taking 
part in three different cat-
egories, Timed 10K,timed 
5K and Fun 3k.

Organised by the Karna-
taka Olympic Association 

and dept of Youth empower-
ment and Sports, this event 
is officiated by KOA. The 
run will start off at the iconic 
Kanteerava stadium with 
the route winding past his-
toric landmarks like Vidhan 
soudha and cubbon park 
and M G Road, said in press 
conference.

The event has also man-
aged to raise a whooping 50 
lakhs donation for Shan-
kara Cancer Foundation 
and event witness team of 
Visually impaired runners 
running along with their 
Guides.

 K Govindaraju, president 
KOA, said, “We are delight-
ed to launch the “1st edition 
of the Great Bengaluru 10k” 
, We have received an over-
whelming response from 
runners in the capital, we 
look forward to  this event 
growing as an annual run to 
celebrate health and fitness”

Brand Ambassador of the 
event former Athlete Anju 
Bobby George said, “It is great 
opportunity to start the New 
Year with running event. The 
run offers a really good op-
portunity shatter their own 
records”.

Mumbai:  TV actor Sheezan 
Khan’s mother and his sisters 
-- actresses Shafaq and Falaq 
Naaz -- held a press confer-
ence in Mumbai in which they 
rubbished the allegations of 
‘love jihad’ or that Tunisha 
was forced to wear the hijab.

The family asserted that 
Tunihsa’s mother ignored 
the state of her daughtere’s 
mental health. If she had paid 
some attention to it, Tunisha 
would have been alive today, 
the family alleged.

“Tunisha was like my sister.” 
Falak clarified. “All this talk 
about the hijab, dargah are 
baseless. Following a religion 
is our own personal choice. 
People are saying we forced 
her to wear a hijab, but the pic-
ture from one of her ‘Ali Baba: 
Dastan-e-Kabul’ shoots.”

She added that Tunisha was 
in her costume and no one 
forced her to wear a hijab.

Sheezan’s mother referred 
to the claim by Tunisha’s 
mother that Falaq had taken 

her daughter to a dargah. “You 
give us proof, “ she countered.

She also opened up on Vani-
ta Sharma’s accusation that 
Sheezan had slapped Tunisha. 
“If your child is being tortured 
on sets like this, will you just 
sit and talk on the phone? She 
used to talk to me over the 
phone, then why didn’t she 
tell me or take any action? She 
could have come to my place 
and we would have slapped 
Sheezan. Was she waiting for 
her daughter to take this ex-

treme step?”
Sheezan’s mother also added 

that for her, Tunisha was like 
a 10-year-old child and she 
shared an incident when she 
was running high fever, her 
mother called her to take care 
of her daughter. Sheezan’s sis-
ter took care of Tunisha and 
Vanita Sharma texted saying 
that no one ever cared for her 
like them.

The distraught mother add-
ed: “One more thing, Vanita 
has lost her only child and her 
lawyer was busy taking a power 
of attorney. You have lost a 
child. Your mission should 
only be to find out why your 
child took this step. The truth 
should come out. How can a 
mother do this?

“Tunisha was like a younger 
daughter to me. She’s gone and 
I too want justice for her. But 
now, Vanita is after my son. 
What do you want, Vanita ji? 
Your daughter has committed 
suicide, do you want my son to 
commit suicide too? You are 
torturing him.”

Sheezan’s sister also claimed 
that Tunisha’s mental health 
was ignored and if it was given 
proper attention, she might 
have been alive. Sheezan’s law-
yer Shailendra Mishra even 
denied that his client had any 
“mysterious girlfriend”.

Madonna ‘secretly 
planning’ ‘greatest hits’ 
tour to celebrate 40 
years of music career

The Queen of pop, Madonna, 
is “secretly planning” her first 
ever “greatest hits” tour to 
celebrate the 40th anniversary 
of her music career.

On Wednesday, January 
4, ‘The Sun’ reported that 
the ‘Material Girl’ hitmaker 
is expected to announce new 
dates in the next few weeks, 
reports aceshowbiz.com.

A source close to the situ-
ation also confirmed to the 
outlet that the 64-year-old 
star has booked out London’s 
O2 Arena for multiple events. 
“Madonna is trying something 
completely new and really 
giving fans, young and old, 
what they want, “ the so-called 
insider shared. “She wants 
to capitalise on tracks like 
‘Frozen’ and ‘Material Girl’ 
popping off on TikTok, and 
introduce her back catalogue 
to an entirely new genera-
tion.” The informant further 
explained, “Previously she has 
always wanted to be forward-
facing and focus on whatever 
new album she’s plugging. But 
now, in her mid-sixties, she is 
going back to basics and once 
again reinventing herself.” 
“That being said, it is sure to 
be no holds barred and suit-
ably risque, “ the source add-
ed. “Her last ‘Madame X’ tour 
was in small theatres, but this 
one will be in stadiums, with 
the O2 already confirmed. It’s 
massively exciting.”

Her “Madame X” tour 
in 2019 and 2020 saw her 
playing 75 intimate shows 
at theatres around the world. 
Last July, Madonna hinted 
in an interview with ‘Variety’ 
that she’s keen to get on the 
road again. “I’m just look-
ing for interesting, fun ways 
to re-release my catalogue 
and introduce my music to a 
new generation, “ the “Like a 
Virgin” singer told the outlet.

Vicky Kaushal loses 
weight even after 
eating burger-pizza

Mumbai: National crush 
Vicky Kaushal made a shock-
ing revelation, which he tags as 
a “beautiful problem”, on televi-
sion that he can lose weight by 
eating junk food such as pizzas 
and burgers. He talked about 
the issue of not gaining weight 
on the sets of Kaun Banega Cro-
repati 14 (KBC) with host Am-
itabh Bachchan. The channel 
shared a promo on Instagram, 
where Vicky was seen telling 
Amitabh: “Sir mujhe na ek bo-
hut khoobsurat problem hai. 
Mera wazan nahi bhadhta sir.” 
Big was shocked to hear this.  
Vicky continued: “Main burger 
pizze kha ke wazan ghata sakta 
hun.” Big B asked him: “Wazan 
badhane k liye phir kya karte hai 
aap?” Vicky replied: “Phir sir 
bohot boring sa khana khana 
padhta hai. Jaese ki sab kuch 
grilled khana hai.”

FW Desk
New Delhi 

To raise awareness about enhanc-
ing brain health for better func-
tioning, the Associated Chambers 
of Commerce and Industry of 
India (ASSOCHAM), an apex 
body, under its Illness to Wellness 
campaign conducted a webinar 
on “Brain Health Across the Life 
Span.”Everyone, regardless of 
age, gender, race, or ethnicity, 
needs to maintain good brain 
health and resilience. Our gen-
eral health depends heavily on 
the condition of our brains. It is 
what enables us to communicate, 
make choices, solve problems, 
and lead fulfilling lives. There-
fore, it is crucial to figure out 
how to maintain brain health 
throughout the lifespan. Use it 
or lose it—your brain, accord-
ing to Dr. Sumit Singh Chief of 
Neurology and Co-Chief Stroke 

Artemis Hospitals Gurugram. He 
further said Our brain changes 
with age, and mental function 
changes along with it. Mental 
decline is typical, and it’s one of 
the most feared consequences 
of aging. But cognitive impair-
ment is not inevitable.  He shed 
light on why sleep is crucial for 
maintaining memory and ac-
tiveness of the brain. Keeping 

your brain healthy is essential 
for living a long and full life. 
There is no limit to knowledge 
and improving brain function, 
he added.  Pregnancy is crucial 
for a child’s brain development, 
according to Dr. Navdeep Kumar, 
Senior Consultant, Neurology 
Indogulf Hospital, Noida. The 
first trimester is crucial, and the 
newborn should be well cared for.

Sidharth, Kiara celebrate 
New Year with KJo, Manish 
Malhotra in Dubai

Sidharth Malhotra and Kiara 
Advani, who are set to tie the 
nuptial knot on February 6, rang 
in the New Year with filmmak-
er-producer Karan Johar and 
fashion designer Manish Mal-
hotra in Dubai. The fashion 
designer shared the pictures 
from their celebrations in which 
he, Sidharth and Karan can be 
seen in an all-black look, Kiara 
Advani wore a shimmery green 
dress for the new year bash. 
Sharing their photo, Manish 
wrote in his Instagram caption, 
“Wishing you all a wonderful 
new year.”

Sikh devotees arrive to pay obeisance at the Harmandir Sahib (Golden 
Temple), the holiest of Sikh shrines, on New Year’s Day in Amritsar on 
Sunday. Thousands of Sikh devotees stand in a queue to pay obeisance 
on the first day of 2023.� PHOTO: PRABHJOT GILL 

National-award winning 
Punjabi filmmaker Gurvinder 
Singh, who has to his credit 
critically acclaimed movies 
like ‘Anhe Ghore Da Daan’ 
and ‘Chauthi Koot’ which 
premiered at the Venice and 
Cannes film festivals respec-
tively, is clear that he will not 
make content for OTT plat-
forms.

“Almost all digital platforms 
work on an algorithm, want 
star power, and look out for 
themes and treatments that 
will work for a particular kind 
of audience. None of them 
seem to have any inclination 
towards powerful cinema. So 
they just do not work for me, 
“ Singh, who has also made 
films like ‘Khanaur’ (Pahari 
dialect) and recently, ‘Ardh 

Chandani Raat’.
This Film and Television 

Institute of India (FTII), Pune, 
graduate who adapted writer 
Gurdiyal Singh’s (‘Anhe Ghore 
Da Daan’ and ‘Ardh Chandani 
Raat’) and two stories by Wary-
am Singh Sandhu (‘Chauthi 
Koot’) is also clear that his 
future cinematic works will 
not be adapted from literature.

“I needed to do that before, 
as I was not based in Punjab, 
needed to understand the state 
and its people, and required a 
sound base. Now that I live in 
Punjab and travel extensively, 
several contemporary tales 
are waiting to be explored. 
Every day, I get to meet diverse 
people, and the kind of stories 
I come in contact with are ex-
tremely interesting, “ he says.

In 2023, Gurvinder Singh 
will be working on a film based 
on a story written by him. Re-
volving around a brother and 
sister who want to immigrate 
to Canada for their own rea-
sons, the casting for the movie 
is already under process. 
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