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Chandigarh: the punjab 
Cabinet led by Chief Minister 
Bhagwant Mann on Friday ap-
proved the excise policy for the 
year 2023-24.

a decision to this effect was 
taken by the Cabinet under the 
Chairmanship of the Chief Min-
ister Bhagwant Mann here at 
his office in punjab Civil sec-
retariat- i.

disclosing this here today, 
spokesperson of the Chief 
Minister’s office said that in 
order to maintain stability of 
liquor trade and to continue the 
reforms which were initiated 

last year, the retail sale license 
L-2/L-14a are being offered for 
renewal to the existing retail 
licensees. the policy aims to 
collect rs. 9754 crore during 
the year 2023-24, giving an 
increase of rs.1004 Crore. as 
per the policy the Vat charged 
on liquor sold by Beer Bar, Hard 
Bar. Clubs and Microbreweries 
have been reduced to 13% plus 
10% surcharge.

transfer of group shall be 

allowed once during the excise 
year on payment of rs 10 lakh 
subject to conditions laid down. 
the fee of annual L-50 permit 
has been reduced from rs 2, 
500/- to rs 2, 000 and for life 
time L-50 permit from rs 20, 
000/- to rs 10, 000/- the con-
dition that L-50 life time will be 
issued to a person who has been 
issued annual L-50 permits for 
three years continuously has 
been done away with. 

Chandigarh:  the punjab 
government on Friday present-
ed a rs 1,96,462 crore Budget 
for 2023-24.

tabling the state budget, fi-
nance  minister Harpal singh 
Cheema said, “the state govern-
ment for the year 2023-24 has 
increased the total budget by 26 
per cent to rs 1,96,462.”

the finance minister an-
nounced an allocation rs 3,751 
crore for the state industries. 

a sum of rs 895 crore is 
being provided to various in-
dustrial units in the form of 
100 per cent electricity duty 
exemption and rs 2,700 crore 
is being allocated for provid-
ing subsidized power to the 
industrial units situated in 
the state. 

the state government has 
proposed rs 13,888 crore for 
agriculture and allied sector, up 
by 20 per cent from the previ-

ous year.
as per reports, the govern-

ment will soon launch the new 
agriculture policy.

“a sum of rs 1,000 crore has 
been allocated for crop diver-
sification. a revolving fund for 
Basmati crop purchase has also 
been set up”, he said.

Bhaav antar Bhugtan yojana, 

a risk mitigation crop insurance 
scheme for horticulture produc-
ers has also been launched.

Finance minister Cheema 
also announced free power 
subsidy of rs 9,331 crore for 
the farm sector for 2023-24.

rs 26,295 crore budget al-
location has been made for 
infrastructure development, 

which is an increase of 13 per 
cent over the last year.

allocation of rs 84 crore has 
been made for defence services. 
rs 15 cr allotted for setting up 
two new galleries of War Me-
morial Complex at amritsar 
and rs 3 cr being provided for 
maintenance of sainik school, 
Kapurthala.

during his address, Cheema 
pointed out that the effective 
revenue deficit and fiscal deficit 
have been pegged at 3.32 per 
cent and 4.98 per cent of the 
gross state domestic product 
(gsdp) respectively.

a sum of rs 74,620 crore 
has been proposed towards the 
committed expenditure, a jump 
of 12 per cent in comparison to 
Fy 2022-23.

effective capital expenditure 
is pegged at rs 11,782 crore, an 
increase of 22 per cent accord-
ing to last year.  

anandpur Sahib:  punjab 
Chief Minister Bhagwant Mann 
on Monday paid obeisance at 
takht sri Kesgarh sahib and 
participated in events to mark 
the starting of the traditional 
festival of HolaMohalla.

the Chief Minister prayed to 
the almighty for peace, progress 
and prosperity in the state.

He also wished the ethos of 
communal harmony, peace and 
brotherhood are strengthened 
in the state with every pass-
ing day and punjab leads the 
country in every sphere.

Mann said it is a divine ex-
perience for him to participate 

in the starting of this festival 
which is a symbol of the martial 
spirit of the punjabis in gen-
eral and the sikh community 
in particular.

the Chief Minister said he 
was blessed to bow here at this 

holy city of anandpur sahib, 
which has the privilege of hav-
ing been founded by the ninth 
guru, guru teghBahadur, in 
1665, who sacrificed his life to 
uphold human dignity and hu-
man rights.

He further said this revered 
place was also the birthplace 
of Khalsa as in 1699 the 10th 
master of sikhs, guru gobind 
singh, laid the foundation of 
Khalsapanth at this sacred land 
on the historic day of Baisakhi.

Mann said this sacred land 
has always inspired the punjabis 
to fight against tyranny, oppres-
sion and injustice.

Meanwhile, interacting with 
officers, the Chief Minister said 
a huge participation of the peo-
ple from different walks of life 
is witnessed on the holy land 
of anandpur sahib during the 
festival.

india’s industrial 
production surges 
5.2% in january

new delhi:  india’s indus-
trial output increased to 5.2 
per cent in January which is 
little faster than the 4.7 per cent 
growth in december 2022, as 
per the government data. sup-
ported by a double-digit surge 
in electricity generation for the 
third successive month, even as 
manufacturing output growth 
stayed lacking at 3.7 per cent. 
For the second month in a row 
consumer durables output con-
tracted, falling 7.5 pe cent in 
January. it’s a tad lower than 
the 11 per cent drop in decem-
ber.  the contraction in output 
came on top of a 4.4 %  fall in 
January 2022.

new delhi:   union 
Minister of Commerce & 
industry, piyush goyal will 
chair the 6th meeting of the 
national startup advisory 
Council (nsaC) on March 
11, 2023 in new delhi. 

He is expected to launch 
the startup india investor 
Connect portal, ideated by 
the nsaC and co-developed 
by dpiit and sidBi at this 
meeting. 

With the theme of 
india@2047, the nsaC 
will deliberate upon matters 
important for evolution of 
indian startup ecosystem 
and will cover important 
topics as tech Landscape 
and the Way ahead, 
innovation in Logistics etc. 

the Central government 
had constituted the nsaC 
to advise the government 
on measures required to 
build a strong ecosystem 
for nurturing innovation 
and startups in the country 
resulting in sustainable 
economic growth and 
large-scale employment 
opportunities.

nsaC includes members 

from concerned line 
Ministries, departments 
and organisations and 
non-official members, 
representing various 
stakeholders such as 
founders of successful 
startups, representatives 
of associations of 
stakeholders of startups and 
representatives of industry 
associations etc.

nsaC is expected to have 
a rich participation from 
the ecosystem including s. 
ramann, Chairman and 
Md, sidBi, dr. Chintan 
Vaishnav, Mission director, 
atal innovation Mission, 
niti aayog and Chair, 
startup20 engagement 
group, prashanth prakash, 
partner, accel, amongst 
others.

sole motive of nyt to 
spread propaganda 
about india, says 
Anurag thakur

FW Desk

the union Minister of informa-
tion and Broadcasting anurag 
thakur alleged on Friday that 
the new york times was dis-
seminating falsehoods about 
india, characterizing an opin-
ion article published by the 
newspaper on press freedom in 
Kashmir as deceptive and imagi-
nary. “new york times had long 
back dropped all pretensions 
of neutrality while publishing 
anything about india. nyt‘s so-
called opinion piece on freedom 
of press in Kashmir is mischie-
vous and fictitious, published 
with a sole motive to spread a 
propaganda about india and its 
democratic institutions and val-
ues,” thakur posted on twitter. 

bengluru: ahead of the 
Bengaluru-Mysuru express-
way’s inauguration by prime 
Minister narendra Modi, the 
Jd (s) has started a campaign 
claiming that it was a dream 
project of former prime Min-
ister H.d. deve gowda.

Modi will inaugurate the 
expressway on sunday and 
will also hold a roadshow and 
mega public rally in Mandya 
district. the district is con-
sidered as Vokkaliga heart-
land and the Jd(s) derives 
its strength from the region. 
the ruling BJp in the state is 
making all-out efforts to drive 
the vote bank of the region.

union Home Minister amit 
shah had visited Mandya and 
held a series of meetings with 

party leaders in this regard.
the Jd(s) has released full 

page advertisements in news-
papers in Karnataka claiming 
that the Bengaluru-Mysuru 
expressway is the dream proj-
ect of deve gowda.

“the Bengaluru-Mysuru 

road stretch was so treach-
erous that 23 students from 
tamil nadu had died in 1983 
in a bus accident near Bidadi. 
the students were on an aca-
demic tour and the accident 
took place while the bus was 
taking a turn.

“then pWd and irrigation 
minister deve gowda got the 

four lane road constructed. 
Later, he appointed the ex-
pert institution to carry out 
strategic option study for 
Bengaluru-Mysuru express-
way, “ the Jd(s) claims.

deve gowa later as the Chief 
Minisiter of the state in 1991 
began the work for Bengaluru-
Mysuru infrastructure Cor-
ridor. in 1995, a consortium 
was formed and an agreement 
was signed between the gov-
ernment of Karnataka and 
Massachusetts governor of 
america, the party further 
claimed.

However, the ruling BJp has 
maintained that the project 
was implemented with the 
double engine government at 
the state and Centre. 

case registered 
after tikait family 
gets threat call

delhi: a case has been 
registered against an un-
known caller after the 
family of BhartiyaKisan 
union (BKu) spokesman 
rakeshtikait allegedly re-
ceived a call threatening to 
blow him up and his family 
for their “anti-government 
campaign”.

akshay sharma, sHo, 
Bhairakalan police sta-
tion, said: “a case has been 
under section 507 of the 
ipC and an investigation 
is underway to identify the 
caller.”

the BKu spokesman’s 
nephew, gauravtikait, 
had received the call on 
Wednesday night.

gaurav, son of the organ-
isation’s chief nareshtikait, 
said: “initially, i didn’t take 
it seriously and discon-
nected the call.”

He said he took it seri-
ously after the person called 
again and said: “rakeshti-
kait is going around the 
country and you people 
are campaigning against 
the government.”

Bangladesh’s Foreign Minister 
a.K. abdul Momenon has said 
that prime Minister sheikh Ha-
sina and her indian counterpart 
narendra Modi would jointly 
open the maiden cross-border 
oil pipeline on March 18 for die-
sel transportation to Bangladesh.

“the good news is india will 
send us diesel... the (oil) pipe-
line has been completed, “ he 
confirmed to media on thurs-
day night, adding that the two 
premiers will inaugurate the 
pipeline on March 18 through 
video conferencing.

according to Bangladesh 

petroleum Corporation (BpC) 
officials, india would export 
diesel through the 130-km 
india-Bangladesh Friendship 
pipeline (iBFpL), built at a cost 
of around rs 3.46 billion drawn 

from the indian line of credit 
(LoC). the pipeline stretches 
125-km inside Bangladesh ter-
ritory and 5-km inside india.

the two premiers attended 
the ground-breaking ceremony 

for the iBFpL in september 
2018 through video conferenc-
ing. Bangladesh so far used 
to import diesel from india 
through railway carriages.

Momen’s announcement 
came a week after he held talks 
with india’s external affairs 
Minister s. Jaishankar in new 
delhi on the sidelines of the g20 
Foreign Ministers’ Meeting last 
week. Momen said that india 
gave “high respect” to Bangla-
desh delegation throughout the 
g20 Foreign Ministers’ Meeting 
reflecting the “excellent” dhaka-
delhi bilateral relations

delhi/patna: the enforce-
ment directorate (ed) has seized 
rs 53 lakh in cash, 540 gram gold, 
gold jewellery weighing 1.5 kg 
and usd 1900 during raids on 
the premises of close associates 
and family of former railway 
minister Lalu prasad in the land-
for-job scam.

according to an official of the 
probe agency, the recoveries 
were made on Friday from the 
residences of close associates and 
family members of Lalu prasad in 
connection with the scam. raids 
were conducted at 15 locations 
including at the delhi houses of 
the rJd leader and Bihar deputy 
Chief Minister tejaswi yadav.

the Central Bureau of inves-
tigation (CBi) recently grilled 
former Bihar Chief Minister 
rabri devi and Lalu prasad in 
the matter. the ed case is on 
the basis of the CBi’s Fir.

in its case, the CBi had alleged 
that the accused in connivance 
with the then gM Central rail-
ways and Cpo, Central railways 
engaged persons as substitutes in 
lieu of land either in their name 

or in the name of close relatives of 
Lalu family. the CBi registered a 
case against Lalu yadav, the then 
union railway minister, his wife 
rabri devi, two daughters and 15 
others, including unknown pub-
lic servants and private persons. 

“during the period 2004-2009 
yadav had obtained pecuniary 
advantages in the form of transfer 
of landed property in the name 
of his family members in lieu 
of appointment of substitutes 
in group “d” posts in different 
Zones of railways, “ the official 
said. a number of residents of 
patna themselves or through their 
family members sold and gifted 
their land in favour of the family 
members of yadav and a private 
company controlled by yadav 
and his family.

“no advertisement or any public 
notice was issued for such ap-
pointment of substitutes in Zonal 
railways, yet the appointees who 
were residents of patna were ap-
pointed as substitutes in different 
Zonal railways located at Mum-
bai, Jabalpur, Kolkata, Jaipur 
and Hazipur.

ludhiana bicycle industry 
seeks inclusion in odop 
scheme

ludhiana:  the Ludhiana 
bicycle industry has urged the 
union government to include 
Bicycles in the centre’s one 
district one product (odop) 
scheme.

inderjit singh navug, 
former president of united 
Cycle and parts Manufacturers’ 
association said,”Bicycles 
should be included in the 
odop scheme because our 
industry is in dire need of 
support fr0m the Centre.”

navyug pointed out that the 
bicycle industry was bearing 
the brunt of huge influx of 

“cheap quality” bicycle parts 
fr0m China, which are 
jeopardising their business. 

“despite being world’s 
second largest manufacturer of 
bicycles, the city’s total exports 
are not very high,” he said.

Lauding the centre’s efforts 
to include the city’s garment 
industry in the scheme, Harish 
Kairpal, finance secretary of 
Knitwear Club said, said: 

“We are thankful to the 
government for this, but it is 
our humble request to start 
sessions to make businessmen 
aware about the benefits of the 
scheme and how to avail them.”

Kairpal informed that centre 
will support Ludhiana based 
manufacturers and exporters 
of readymade garments by 
helping them reach overseas 
buyers,and improve supply 
chains etc.

Jagmohan Singh
Amritsar 

shiromanigurdwaraparband-
hak Committee (sgpC), has 
given two memorandums   to 
president of india excellency 
droupadiMurmu here today 
during her visit to golden 
temple.

sgpC general secretary gur-
charn singh talking to media 
informed that sgpC has heartily 

welcomed president of india to 
sachkhand sri Harmandir sahib 

to pay obeisance. during her visit 
sgpC submitted a letter to her 

and  brought in her notice about 
the non-release of Bandisinghs 
who were languishing in the 
different jails of the nation for 
the last more than two or three  
decades.  Letter signed by sgpC 
president Harjinder singh dhami 
said, “  i want to bring to your 
kind notice an important issue 
of sikh community i.e. who are 
lodged in different indian jails 
for nearly three decades despite 
completion of their sentences. 

punjab govt allocates rs 3,751 cr 
for industries in Budget 2023-24 

punjab cabinet approves excise 
policy for year 2023-24
thE condition thAt l-50 
lifE tiME will bE issuEd 
to A pErson who hAs 
bEEn issuEd AnnuAl l-50 
pErMits for thrEE yEArs 
continuously hAs bEEn 
donE AwAy with 

punjab cM bhagwant Mann participates in hola Mohalla festivityunion Minister piyush goyal to launch 
startup india investor connect portal 

sgpc urge president of india for the release of bandhi singhs

land-for-job scam: rs 53 l seized during 
Ed raids at lalu’s family, associates

ahead of inaugural by pM, credit war rages 
for Bengaluru-Mysuru expressway

india-b’desh cross-border oil pipeline to open on March 18
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SatiSh handa
Yamunanagr

In order to wipe out gangsters 
from Haryana state National 
Investigation Agency (NIA) has 
started a campaign against fast 
expanding network of gangsters 
as well as hard core criminals by 
conducting raids at  and attach 
their properties. Recently, CIA 
team accompanied by district 
police conducted raids at the 
residence of hard core crimi-
nals supporting the gangsters 
at Yamunanagar, Sonipat and 
Sirsa. Information reveals, such 
criminals are working for the no-
torious gangsters in Punjab and 
hiding themselves in adjoining 
state Haryana after criminal ac-
tivities. Information also reveals 
that these gangsters are now try-
ing to expand their network to 
spread terrorism in Haryana too. 

Recently, on Monday NIA 
team from Delhi along with 
Haryana police started raids 
in Haryana to attach properties 
belonging to gangsters and hard 
core criminals. NIA raided the 
house at Luxmi Garden under 

Gandhi Nagar police station of 
gangster Virender Partap alias 
Kala Rana, a key member of an 
illegal syndicate run by gangsters 
Lawrence Bishnoi and Kala Jad-
hedi who had fled to Thailand in 
2017-18 on the basis of a forged 
passport. Yamunanagar SP Mo-
hit Handa told media persons 
that Haryana police extending 
full support to the NIA team. 
According to police informa-
tion, Rana is involved in at least 
30 cases of murder, attempt to 
murder, extortion and criminal 
activities across Haryana state. 
He had been carrying a reward 
of Rs 1,00,000 for his arrest in 
connection with a case registered 
in Haryana and a court later 
declared Rana a proclaimed 
offender in the case. Meanwhile, 
Rana left India using a fake pass-
port. Kala Rana is presently in 
the custody of the Delhi Police 
lodged in Tihar Central Jail. IG 
Special Task Force S.Balan told 
that Haryana police will take 
him on production remand and 
question him regarding several 
cases registered against him in 
Haryana.

SatiSh handa
Ambala

Team of CM Flying Squad dur-
ing raid stopped a vehicle late 
afternoon at Agarsen Chowk 
Ambala City and seized 630 
litre fake ‘Desi’ Ghee packed 
in one litre containers in four 
popular brands Nova, Patanjali, 
Baba Ramdev and Madhu Dairy. 
Local police took into custody 
the vehicle and registered a case 
against the driver as well as two 
partners of the manufacturing 
firm Sanjiv Garg and Chirag Garg, 
both brothers at Kaithal under 
Copyright Act and other sections 
of IPC. Members of the CM Flying 

Squad team Hitender Gautam 
SI, Rajbir SI and Parvinder ASSI 
told that the samples of seized 
fake  ghee have been sent to the 
forensic laboratory at Madhuban 
(Karnal) for the testing. 

According to CM Flying Squad 
team the raid was conducted on 
the complaint lodged by Ma-
neesh Field Officer and Chan-

der Sheikhar Field Manager of 
Nova brand company that the 
manufacturing firm at Kaithal 
supplying fake ghee in the area 
in fake brands since long time. 
Both were also present with CM 
Flying Squad during the raid. 
Rakesh Kumar, driver of the ve-
hicle told police that he was work-
ing in the factory and came for 
the first time for supply of stocks 
since the driver of the vehicle was 
on leave. Police impounded the 
vehicle having registration num-
ber HR64A-4692 and admitted 
that ghee in fake brands is being 
manufactured at Kaithal and sup-
plied in the area since a long time, 
especially during festival seasons. 

Punjab Finance Minister Harpal Singh Cheema presents the Punjab Budget for FY 2023-24  during the Budget 
session of Punjab Vidhan Sabha, in Chandigarh on Friday. PHOTO-PRABHJOT GILL 

Jagmohan Singh
Amritsar 

The Shiromani Gurdwara Par-
bandhak Committee (SGPC) 
has opened Nishchay Acad-
emy in Chandigarh to prepare 
Amritdhari (initiated) Sikh 
students for the competitive 
exams of IAS, IPS, PCS, and 
others, for which an agree-
ment has been signed with an 
institute in Chandigarh. Under 
this project, the coaching, stay 
and other expenses of 25 Sikh 
students will be borne by the 
SGPC every year.

SGPC President Harjinder 
Singh Dhami said this on Satur-
day while speaking to the media 
after the executive committee 
(EC) meeting in Amritsar. He 
said that the EC has approved 
to prepare 25 Sikh students for 
the competitive exams in the 
said academy as per their merit.

“This process will start from 
April 1 and will continue every 
year. Apart from 25 students to 
be prepared by the SGPC this 
year, the expenses of 10 more 
students would be borne by Bhai 
Ram Singh, leader of United 
Singh Sabha Foundation. Ac-
cordingly, 35 Sikh students will 
be able to prepare for the com-
petitive exams in the first year. 
The purpose of this project is to 
bring Sikh candidates to the high 
positions in the administrative 

services”, said Dhami. Dhami 
said that today during Executive 
Committee (EC) meet which also 
taken serious notice of direct 
and indirect interference in Sikh 
issues by governments.

“Government ministers are 
giving wrong colour to Sikh af-
fairs. Recently Union Finance 
Minister Nirmala Sitharaman has 
hurt Sikh sentiments by rejecting 
the history of Gurdwara Guru 
Dongmar Sahib, Sikkim, the holy 
place associated with Sri Guru 
Nanak Dev. Gurdwara Dong-
mar Sahib and the lake there 
has a direct connection with Sri 
Guru Nanak Dev, who visited 
there during the third Udasi (long 
travel) in 1515-16 AD. Its case is 
being fought by the SGPC in the 
Sikkim High Court, but the mat-
ter being sub-judice, the Union 
Finance Minister has violated 
the conduct of her constitutional 
position by making a one-sided 
statement”, said Dhami.

Chandigarh:  Punjab’s  
Minister of Social Security, 
Women, and Child Develop-
ment Dr. Baljit Kaur said that 
an increase in pension for senior 
citizens, widows and destitute 
women, dependent children and 
disabled persons will be done 
soon in the future. She said this 
in response to a question raised 
by Shiromani Akali Dal MLA 
Ganieve Kaur Majithia.

Dr. Baljit Kaur said that first 
the Government is streamlining 
it by removing the previous ir-
regularities.

Dr. Baljit Kaur further said 
that the state Government led 
by Bhagwant Mann found out 

the real beneficiaries and found 
that 90248 deceased were get-
ting benefits. Of which 95 per-
cent i.e. 23.94 crore rupees has 
been recovered. She said that the 
previous Government had also 
conducted a survey and 70137 
were found to be ineligible, for 
which a recovery of Rs 162.35 
crore was made. But only one 
crore rupees was recovered.

The Cabinet Minister said 
that the Government will benefit 
the real beneficiaries by cor-
recting the irregularities. Our 
Government is committed to 
fulfilling every guarantee. 

SatiSh handa
Ambala

Haryana Home and Health Min-
ister Anil Vij giving his reaction 
on Manish Sisodia arrest case 
said that opposition adopting 
different methods to put pressure 
on CBI by taking out processions, 
holding ‘dharnas’ and raising 
slogans but CBI is not afraid of 
them being the apex investigative 
agency of the country. Respond-
ing to a question asked by media 
persons here at his camp office 
regarding the letter written to 
Prime Minister Narendra Modi, 
Vij said that these are all ploys to 
put pressure on the CBI so that 
somehow the CBI gets scared and 
ends the case against Sisodia so 
that he come out of CBI grip. Vij 
said that CBI has a name earned 
on the strength of its work as 
such these practices cannot af-
fect them. 

Responding to another ques-

tion regarding the misbehavior 
with the widows of Pulwama at-
tack martyrs by the Gehlot gov-
ernment of Rajasthan, Haryana 
Home Minister Vij said that the 
Congress has been taught to in-
sult the martyrs.  He said that the 
soldiers who are standing on the 
border and working in sub-zero 
temperatures, if they achieve any 
success, congress put a question 
mark on it, because now this is 
the character of the Congress. 
In reply to another question as 
regard Delhi chief minister Kejri-
wal, Vij said that Kejriwal’s status 
is now known to everyone and 
people are no longer interested 
to listen to him.

Anil Vij said that Congress has 
no base as well as character at all 
allegedly getting financial support 
from China as well as playing 
double role by opposing China in 
the country whereas dancing with 
them whwn outside the country 
blaming this as their culture. 

SatiSh handa

The Sarpanches protesting for 
the past two months against the 
state government’s decision to 
introduce e-tendering system 
for developmental works in ru-
ral areas now getting support by 
the political parties in opposi-
tion in the state including Con-
gress, INLD and AAP. On last 
Wednesday, when the protesters 
tried to move from Panchkula to 
Chandigarh by breaking police 
barricades in order to march to 
the residence of Haryana Chief 
Minister, the police resorted 
to lathi-charge. According to 
Haryana state government, it 
was introduced e for infrastruc-
ture projects in villages above 
Rs 2 lakh to ensure transpar-
ency as well stop corruption. 
Now question arises why vil-
lage Sarpanches opposing this? 
They alleged state government 
trying to take away the powers 
of panchayats. According to 
a government spokes person 
while the system was brought 
by the government two years 
ago but they started opposing 
now because elections for Sar-
panches were held in November 
2022 after a long gap due to 
the Covid epidemic outbreak 
in the state.

The newly elected Sar-

panches said that the e-tender 
move is aimed at taking away 
the power of panchayat raj 
institutions. Ranbir Samain, 
president of The Sarpanch 
Association Haryana while 
talking to media persons said 
this is clear centralization of 
their powers and the ruling 
government needs only 22 ex-
ecutive engineers in the state’s 
22 districts into confidence 
to control tendering system of 
nearly 6,200 village panchayats 
across the state since politicians 
at higher level in the state are 
eyeing the budget of all village 
panchayats along with state 
bureaucrats, thus enhancing 
corruption in the state. The 
protesting sarpanches said that 
the new system is an attack 
on their image, powers and 
what was the need to hold their 
elections and insult elected 
members, they raised question.

Meanwhile, Haryana Cfief 
Minister Khattar said the e-
tendering initiative was part of 
the government’s zero-tolerance 
policy towards corruption as 
well as transparency in pro-
curements since the duty of the 
panchayats is to ensure smooth 
execution of developmental 
works in their area for which 
state government will provide 
timely funds for the same.  

Seizure of 252.95 gms of gold 
at SGRDJI Airport, Amritsar 

Jagmohan Singh
Amritsar

Custom department at Shri Guru 
Ramdasji International Airport 
has today seized Gold worth Rs. 
14.85 Lakhs which was smuggled 
from Dubai. In a statement is-
sued here today, Customs officials 
stated that based on profiling of 
passengers a traveller, who arrived 
from Dubai was intercepted by 
officers of Amritsar Customs.   A 
case of smuggling was booked 
against the passenger on detection 
of concealment of gold, which was 
glued between the layers of vest 
worn by him. He was also carrying 
a Gold button concealed in the 
waist pocket of his trousers. Pure 
gold weighing 252.95gm valued 
at Rs.14.84 lakhs was recovered 
and seized. Further investigation 
is in progress, said the official .

SatiShhanda

The CIA-II Staff of the Ambala 
police arrested Shamsher alias 
MonuRana alias Chhotu a resi-
dent of village Binghal in Sonipat 
district also a sharp shooter of 
Lawrence Bishnoi gang alleg-
edly involved in a double murder 
case at Ambala on January 20, 
2022 in the firing incident on 
Ambala-Yamunanagar highway 
opposite Riverside Public School 
AmbalaCantt in broad daylight 
due to gang rivalry in which Mo-
hitRana alias Chhota a member of 
BhupiRana gang sustained 18 bul-
let injuries was killed at the spot 
whereas his accomplish Vishal 
alias Bholu a resident of Am-
balaCantt was seriously injured 
and rushed to PGI Chandigarh 
with several bullet injuries and 
succumbed to his injuries after 
five days. MonuRana resident 
of Thamber village in Ambala 
district was produced before the 
court, which remanded him in 
one-day police custody.

Superintendent of Police Am-

balaJashandeep Singh Randhawa 
told media persons that MonuRa-
na was on parole from jail after he 
was arrested for his involvement 
in connection with the murder 

case. MonuRana was convicted in 
the Mohammad Mustaq murder 
case in 2019 in which MohitRana 
was given Rs12.50 lakh for not 
appearing in the court as a witness 
in the case as such MonuRana and 
Kala Rana conspired to elimi-
nate Mohit. Information reveals, 
even after coming out on parole, 
Monu was involved in two cases 
including an attempt-to-murder 
case. The car used in the murder 
of MohitRaana and Vishal was 
already recovered by the police.  

SatiSh handa

Information reveals that nearly 
40000 cooks preparing and serving 
nutritious  meals to nearly 15,98,000 
students which include 9,60,455 
students from Class 1 to V and 
6,28,545 students from class VI to 
VIII has not received their salaries 
so far since past four months after 
the salary paid them for the month 
October 2022. Not even this, the 
schools have yet to get cooking cost 
of the material used in preparing 
mid-day-meals. The cook preparing 
meals in the schools earlier used to 

get Rs 3500 salary per month which 
was enhanced to Rs 7000 during 
month May, 2022 when protests 
were made by them. 

In order to boost the quality of 
mid-day-meal served to children 
studying in primary and middle 
schools up to class VIII, Haryana 
state government took decision to 
increase the cost of each meal being 
served to the students up to class 
VIII with the addition of food having 
nutritious value including fortified 
wheat flour and fortified rice in the 
meals along with curd and ‘kheer’ 
prepared from the milk in the diet.

Five females rescued 
from sex trade in hotel
SatiSh handa

After the incident of Deep 
Hotel at Ambala Cantt owned 
by a renowned family in the 
town having a chain of hotels 
and restaurants in the town a 
few days ago in which a youth 
was arrested along with a ‘Ne-
pali’ girl in a room with fake 
identification in hotel records 
during late night, police in the 
town started a search cam-
paign in other hotels in the 
town too and arrested several 
couples in hotel rooms lying 
in objectionable condition. In 
a recent case Rewari police 
in Haryana on a information 
that sex trade is going on in 
a hotel at Naiwali Chowk 
police team conducted sur-
prise raid and found five 
females in the hotel hailing 
from other states and during 
preliminary police investiga-
tion the females taken into 
custody by police told that 
they were brought assuring 
job but indulged in prosti-
tution in the hotel forcibly 
threatening to kill them as 
such on the statement of fe-
males police arrested manager 
of the hotel Naveen a resident 
of Shiv Nagar  Part-II Rewari 
and an employee of the hotel. 

Jagmohan Singh
Amritsar

Punjab Chief Minister Bhag-
want Mann on Monday asked 
the officers to pull up their socks 
for making the prestigious G- 
20 summit slated to be held on 
March 15-17 and March 19-20, 
a huge success in the state.

The Chief Minister, who re-
viewed the arrangements of the 
mega event here today, said 
that Punjab is fully ready to 
host this mega event and asked 
the officers to ensure foolproof 
arrangements for the working 
sessions of the G-20 summit 
slated to take place at the holy 
city of Amritsar next week. 
Batting for flawless planning 
and execution, he said that no 
stone should be left unturned 
for making this event a huge 
success. Bhagwant Mann said 

that all of them were fortunate 
to have got a once in a lifetime 
opportunity to hold such a mega 
event in the state adding rumour 
mongers will never succeed in 
tarnishing the image of state. 

The Chief Minister said that 
the state government is duty 
bound to make elaborate ar-
rangements for the comfortable 

stay of the dignitaries participat-
ing in the summit. He said that 
apart from assuring their cozy 
stay in state, the guests will be 
offered the traditional Punjabi 
food adding that they will also 
be given a glimpse of rich Pun-
jabi culture during the cultural 
events in the evening. Bhagwant 
Mann expressed hope that the 

state government will set a new 
benchmark by successfully host-
ing the two sessions of G 20 
summit in the state.

The Chief Minister said that 
it is a matter of immense pride 
and satisfaction that the state has 
got two sessions of G-20, first in 
March 15, 16 and 17 on Education 
and then on Labour in March 19 
and 20. Bhagwant Mann said 
that this summit will promote 
Punjab as a most preferred des-
tination for business on the in-
ternational level and it will also 
provide a stage to the government 
to showcase its achievements 
and facilities for setting up new 
businesses. He said that this is a 
golden opportunity when Punjab 
can be presented as a land of best 
opportunities and by bringing 
maximum investment they can 
create new employment oppor-
tunities for the youth.

Seizure of 2.48 lakh 
Cigarettes at SGRDJI 
Airport Amritsar

Jagmohan Singh
Amritsar

Customs staff of  Shri Guru 
Ramdas ji International Airport 
(SGRDJI) Airport, Amritsar 
intercepted 11 bags containing 
2,60,400 pieces  (1302 cartons- 
each contains 10 packets)of 
super slim cigarettes of ESSE 
Golden Leaf brand ( Made in 
Korea) coming from Dubai by 
Spice Jet SG 56 flight in the 
morning of 5Th March, 2023.  
In a offical statement issued 
here by the Custom depart-
ment here today stated that the 
market valuation of the goods 
is approx. Rs 29.5 lakhs. The 
bags were with Airlines staff as 
Rush Bags and on finding some 
suspicious images on scanning, 
one bag was opened and found 
containing the above mentioned 
super slim imported cigarettes, 
said official.

Indian President DroupadiMurmu pays respects at the Sri Harmandir 
Sahib on Thursday. Punjab Chief Minister Bhagwant Mann and 
ShiromaniGurdwaraParbandhak Committee President Harjinder Singh 
Dhami are also seen in the pics. PHOTO:PRABHJOT GILL 

Pull up your socks for making g-20 summit 
a huge success: Punjab CM tells officers
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opposition in haryana support protesting 
Sarpanchs, submit memorandum to 
governor against ruling government 

Increase in pension for senior citizens, widows 
and destitute women : Dr. Baljit Kaur

2 gangster sharp shooters involved in dozens crimes arrested

Cm Flying Squad seized 630 litre sealed 
fake ‘Desi’ ghee in four popular brands 

nearly 4000 mid-day-meal cooks awaiting salaries, 
cooking cost since 4 months in haryana schools

SGPC to prepare 25 Sikh students 
for competitive exams every 
year: harjinder Singh Dhami

NIA attached gangsters 
properties in Haryana

Opposition adopting 
various methods to put 
pressure on CBI : Vij
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Jagmohan Singh
Amritsar

President Draupadi Murmu 
paid obeisance at the sanctum 
sanctorum of the Golden Tem-
ple here today amidst thick 
security blanket .

This is her first visit in 
the Punjab” Amritsar after 
assuming the office as Presi-
dent of India. After reaching 
Sri Harmandir Sahib (Golden 
Temple) , she was escorted 
to sanctum sanctorum in a 
human chain created by the 
Punjab police officials.

After paying obeisance, she 
sat in the VIP corridor of the 
Sri Harmandir Sahib where 
she listened to ‘KIRTAN’ with 
rapt attention for five minutes. 
She also took Karah Parshad 
(Holy Communion).

During her Sri Harmandir 
Sahib visit, State Chief Minis-
ter Bhagwant Mann, Member 
Parliament Amritsar Gurjeet 
Singh Aujla and SGPC presi-
dent  Harjinder Singh Dhami 
were also accompanying her.

After paying obeisance she 
went to Langar Hall (com-
munity kitchen of the Golden 
Temple) where she took food 
passionately, thereafter she 
watched the food cooking 
process and utensil cleaning 
section.

Afterwards she went to the 
Information Centre of the Sri 
Harmandir Sahib where she 
was presented set of Sikh  reli-
gious books, replica of Golden 
Temple, and set of woolen 

shawls. She was also given two 
memorandums by SGPC about 
the non-release of Sikh prison-
ers and controversial issues 
of Haryana Sikh Gurdwara 
Committee where eminent 
Sikh shrines were snatched   
from the SGPC by the ad hoc 
Haryana Sikh Gurdwara Man-
agement Committee. 

Before leaving the Informa-
tion Centre, she wrote in the 
visitor book of the Sri Harman-
dir Sahib “I am happy to visit 

Sri Harmandar Sahib and pay 
obeisance at the holy temple. 
This holy place with beautiful 
architecture and divine seren-
ity around it evokes feelings 
of calmness and harmony. I 
prayed for peace,  progress and 
prosperity of the country. It 
was great to see the volunteers 
working tirelessly in the spirit 
of service and devotion espe-
cially during langar. May the 
teachings of Sikh Gurus con-
tinue to inspire us to practice 
brotherhood and unity”.

She also visited historic Jal-
lianwalla Bagh where she paid 
floral tribute to the martyrs 
who sacrificed their lives for 
the freedom of nation. She 
wrote in the visitor book “To-
day, I visited the pious land 
and paid noble tribute to the 
martyrs.  I humbly salute to 
all the freedom fighters who 
sacrificed their lives during 
unfortunate genocide of 1919. 
The whole nation would al-
ways remember the martyrs 
who scarified everything for 
the nation.  This memorial 

will always remember to our 
coming generation about the 
importance of freedom for the 
nation and sacrifice of brave 
freedom fighters besides moti-
vating the coming generation 
to make contribution for na-
tion building”. 

Later she also paid obei-
sance at the famous Durgiana 
Temple where she was hon-
ored with robe of honor by the 
management Committee of the 
Temple. On reaching Durgiana 
Temple she was received and 
welcome by the senior State 
BJP leader and president of 
the Management Committee 
Lakshmi Kanta Chawla.  State 
chief minister Bhagwant Mann 
and MP Gurjeet Aujla were 
also accompanying her. She 
concluded her day-long visit by 
paying obeisance at Bhagwan 
Vlamik Sthal at Ram Tirath.

Earlier on reaching Shri 
Guru Ramdas international 
Airport where she was received 
and welcomed by the Pun-
jab Chief Minister Bhagwant 
Mann and Governor Punjab  

Rahul Gandhi taken 
contract to defame 
India in foreign land: 
Anurag Thakur

New Delhi:  Union Minis-
ter Anurag Thakur on Monday 
accused Congress leader Rahul 
Gandhi of defaming the coun-
try in a foreign land.

It appears that he has taken 
a contract to defame India 
abroad, he added.

Speaking to the media this 
morning, minister Thakur 
said, “Be it among his foreign 
friends, agencies or foreign 
land - he’s leaving no stone 
unturned to defame India. To 
hide his failures, he has taken 
a contract to defame India 
from foreign land in a planned 
manner”.

He further said, “His lan-
guage, thoughts & working 
style are suspicious. He has 
done it again & again...when 
jawans were martyred, he said, 
a few people were killed in a 
car bomb explosion.”

Other BJP leaders also 
slammed Gandhi over the 
same.

Union Minister Arjun 
Munda said that when Indian 
citizens go abroad, they feel 
proud to be Indians. But when 
opposition party leaders publi-
cise & give statements to hurt 
India’s respect, it shows that 
they are not bothered about 
the country’s respect.

Trinamool Congress is all set 
to corner the Centre in the up-
coming Parliament session on 
several issues, including invest-
ments by SBI and LIC in private 
entities besides the recent hike 
in the cooking gas price.

According to sources, the 
decision was taken at a closed-
door meeting here on Wednes-
day evening. Chaired by West 
Bengal Chief Minister Mamata 
Banerjee, the meeting saw par-
ticipation of party’s national 
general secretary, Abhishek Ba-
nerjee and the party leaders in 
the Lok Sabha and the Rajya 
Sabha -- Sudip Bandyopadhyay 
and Derek O’Brien.

Although there was no offi-
cial briefing on the proceedings 
of the meeting, one of the party 
Lok Sabha members said on 
condition of anonymity that the 
chief minister directed the party 

leaders in both houses to brief 
the respective MPs to debate on 
investments made by LIC and 
SBI in private entities.

“The second major issue that 
we have been asked to focus on 
during the three-day Parliament 
session that gets underway on 
March 13, is how the Union gov-
ernment arbitrarily resorted to 
hike in the price of the cooking gas 
immediately after the polls for the 
three northeastern states of Tri-
pura, Meghalaya and Nagaland, 
“ the Lok Sabha member added.

If time and situation permit, 

he added, the party MPs have 
also been asked to be vocal on 
other issues like denial of central 
dues to the state government 
and purported actions of the 
Union government that are 
contrary to the federal demo-
cratic system of the country. 
“The Women’s Reservation Bill 
is yet another issue that we have 
been asked to raise, “ the party 
MP said.

However, Chief Minister Ba-
nerjee has given strict instruc-
tions to the party MPs not to 
voluntarily raise the issue of 
the Enforcement Directorate 
(ED) taking Anubrata Mondol 
to New Delhi in connection to 
the cattle-smuggling scam.

Sources said that the party 
leadership has for the time be-
ing decided to take a low- key 
approach in the matter, at least 
in public domain. 

New Delhi/Patna : The En-
forcement Directorate (ED) 
on Friday conducted search-
es in multiple cities of Bihar 
and other locations, including 
premises of former chief min-
ister Lalu Prasad Yadav’s three 
daughters and RJD leaders, 
in connection with a money 
laundering investigation into 
the land for jobs ‘scam’ case.

The searches are cover-
ing the premises linked to 
Prasad’s daughters Ragini 
Yadav, Chanda Yadav and 
Hema Yadav and former RJD 
MLA Abu Dojana in Patna, 
Phulwari Sharif, Delhi-NCR, 
Ranchi and Mumbai, officials 
said.

About two dozen locations 
are being searched along with 
an escort of central security 
forces. A house linked to 

Prasad’s son and Bihar Deputy 
Chief Minister Tejashwi Yadav 
located in south Delhi is also 
being covered, they said.

The Congress on Thursday 
while defending Rahul Gan-
dhi’s lectures in the UK attacked 
the BJP, saying that the party 
was rattled.

Congress MP Gaurav Go-
goi said, “It is embarrassing to 
see the entire BJP machinery 
including senior ministers, 
media channels and unofficial 
spokespersons getting rattled by 
a series of lectures by @Rahul-
Gandhi. All the Indians living in 
the UK who have attended these 
events have been extremely posi-
tive.” The BJP has continued its 
attack on Rahul Gandhi while 
Congress has defended his state-
ment on every issue.

Shashi Tharoor has too de-
fended Rahul Gandhi’s state-
ment on foreign policy, “What’s 
wrong w/what @rahulGandhi 
said? That foreign policy must 
serve national self-interest; our 
overriding priority is the domes-
tic transformation the nation 
is undergoing, so our foreign 
policy should support that. 

That’s essentially one of my own 
arguments in “Pax Indica”, “ he 
said in a tweet. Ravi Shankar 
Prasad slammied Rahul Gandhi 
during a press conference at the 
BJP headquarters in New Delhi, 
had said, “What happens to you 
when you visit abroad? All dig-
nity, all decency, democratic 
shame, you forget everything. 
Now, when the people of the 
country neither listen to you nor 
understand you, you go abroad 
and lament that India’s democ-
racy is in danger.

Prasad further stated, “Rahul 

Gandhi is saying that speaking 
is not allowed in India but he 
kept on speaking a lot in Bharat 
Jodo Yatra, abusing the PM. 
He gave a long speech in the 
Parliament itself. Now what can 
be done in this that the people 
of India neither listen to him 
nor understand him.”

During his recent visit to Lon-
don, Rahul Gandhi said at an 
event that the “US and Europe 
are not doing enough to restore 
democracy in India” as they are 
“getting trade and money” from 
the country.

Dominick RoDRigueS
Mumbai

Maharashtra Chief Minister 
Eknath Shinde recently 
launched +Container Aan-
ganwadis, while highlight-
ing its amenities as best 
for children’s health and in 
which anganwadi workers 
played an important role.

Shinde said that this 
concept – which is being 
implemented by the State 
Women and Child Develop-
ment Department -- was 
“useful” especially in places 
like Mumbai Metropolitan 
region where there is pau-
city of land. 

The Chief Minister inau-
gurated online from Vidhan 
Bhavan the “Container 
Aanganwadis” at Janupada 
in the Kandivli East suburb 
of Mumbai in the presence 
of Deputy Chief Minister 
Devendra Fadnavis. 

A memorandum of 
understanding was signed 
between the Bhavyata 
Foundation and other 
NGOs under the “Aangan-
wadi adoption scheme.” An 
MoU for planting 1.5 mil-
lion trees was also inked 
between HDFC bank and 
Mumbai suburban district 
office. 

Deputy Chief Minister 
Devendra Fadnavis said 
that the amenities and 
quality of aanganwadis 

could be improved through 
aanganwadi adoption 
scheme as they played an 
important role in making 
future generations healthy. 

Women and child devel-
opment minister Mangal-
prabhat Lodha, minister for 
rural development Girish 
Mahajan, principal secre-
tary to women and child 
development I A Kundan, 
commissioner for integrat-
ed child development ser-
vice scheme Rubal Agrawal, 
Mumbai suburban district 
collector Dr Rajendra Bho-
sale and other officials were 
also present.

The aanganwadi adop-
tion scheme includes 
assistance to health check- 
ups, skill development 
and training, educational 
facilities, growth monitor-
ing to aanganwadi centres 
through corporate social 
responsibility funding, and 
NGOs for strengthening the 
aanganwadi centres in the 
state. 

There are 3,656 aan-
ganwadis in Maharashtra 
which have been adopted 
by various companies and 
social organizations since 
October 2022.  Besides 
earlier adopting five 
anganwadi centres, the 
Bhavyata foundation 
recently adopted 40 aan-
ganwadi centres including 
five at Nashik, Palghar (5), 

Gadchiroli (9), one each 
in Dhule, Chandrapur, 
Nandurbar and Ratnagiri, 
besides Aurangabad (15) 
and Raigad (2).

The Chief Minister has 
also assured that, in the 
coming two years, basic 
facilities projects in Maha-
rashtra would be stream-
lined in highlighting a 
unique identity of the State. 

Meanwhile, efforts are 
on to speed up the devel-
opment process through 
projects like Samruddhi 
Mahamarg, Mumbai Metro, 
MTHL, Coastal Road, Apla 
Dawakhana, etc, Shinde 

said, while adding that 
amended administrative 
sanctions have been given for 
around 23 irrigation projects 
that will irrigate 5,21 lakh 
hectares of land.

While farmers were given 
Rs 12,000 crore as compen-
sation for suffering through 
various natural calamities, 
free healthcare launched 
under the “Balasaheb Thac-
keray Apla Dawakhana” 
project witnessed 160 such 
dispensaries being set up in 
Mumbai where seven lakh 
people were treated. 200 ad-
ditional dispensaries will be 
opened by March 31 and, in 

the next financial year, this 
number will go up to 500, 
the Chief Minister said.

Around 4.50 crore 
women were brought under 
the compass of the ‘Safe 
Mother, Secured House’ 
scheme that ensured 
women’s health check-up, 
besides the government 
also launching the “Aware 
Guardian - Healthy Child” 
scheme to medically 
examine children in the 
”0 to 18 years” age group 
with a target of examin-
ing 2 crore children.

To ensure employment 
to Maharashtra’s youth, the 

Government has decided 
to fill 75,000 vacant posts 
in various government 
establishments for which 
the recruitment process 
has been initiated, he said, 
adding that the “Maharo-
jgar Melava” received an 
encouraging response from 
private entrepreneurs.           

Concretization of Ma-
harashtra’s 450-km road 
network is underway in 
Mumbai and efforts are on 
to repair the roads while 
making them pothole-free, 
Shinde said, adding that the 
Government is taking all re-
quired steps to speed up the 
projects of railway, roads 
and urban development in 
the state. 

India to reclaim Pak 
Occupied Kashmir in next 
2-3 years: BJP leader

FW  DeSk

Haryana Cabinet Minister and 
Bharatiya Janata Party (BJP) 
leader Kamal Gupta said that 
India will reclaim Pakistan in 
the next two to three years and 
that this will be done by prime 
minister Narendra Modi only. 

“We paved the way for the 
construction of Ram Mandir. 
We abrogated Article 370. To-
day there are protests taking 
place in Pakistan-administered 
Kashmir’s Muzaffarabad and 
other places wanting integra-
tion with India,” Gupta said 
while addressing an event or-
ganized by traders in Hary-
ana’s Rohtak. 

“Pakistan has occupied our 
territory in PoK. At any mo-
ment in the next two-three 
years, Pakistan-Occupied 
Kashmir will become a part of 
India and this will be done un-
der PM Modi only,” he added.

Gupta said India was not 
strong before 2014, but now 
India has become strong. 

Gupta also took a dig at 
Rahul Gandhi’s Bharat Jodo 
Yatra stating that only BJP 
can make India ‘Vishwa Guru’. 

New Delhi: Union Women 
and Child Development Min-
ister Smriti Irani on Sunday 
said that the development of 
any country is not possible 
without the participation of 
women.

“Prime Minister Narendra 
Modi has clearly said that if 
the country has to progress 
then women will have to en-
sure their participation in the 
development of nation. With-
out women’s participation, 
development of any nation 
is not possible, “ she said at a 
function to mark the Interna-
tional Women’s Day which is 
observed on March 8.

Women who have done 
unprecedented work in vari-
ous fields of the society were 

felicitated in a programme 
organised by Delhi BJP Mahila 
Morcha and presided over by 
the Morcha President Yogita 

Singh on the occasion.
The women who were 

honoured for their service on 
Sunday include Preeti Seth, 

Aashmeen Munjal, Sophia 
Garg, Padmavati Dwivedi, 
Pooja Sharma, Twinkle Kalia, 
Nilima Dutta Mehta, Amita, 
Shammi Talwar, Shailja Mo-
han, Kavita Gulati and Mad-
huraj Swadeshi.

Irani also said that after 
2014, the way in which the 
government is taking care of 
women in the country is a form 
of a revolution.

The Union Minister said 
“we are honouring women in 
the name of Sushma Swaraj 
who set high standards”, citing 
whether it was getting sepa-
rate toilets for girls in govern-
ment schools, opening bank 
accounts for the first time for 
22 crore women or the Ujjwala 
Yojana.

AligArh:  In keeping 
with the practice adopted 
few years ago, a mosque in 
Aligarh has been covered 
with tarpaulin before the 
festival of Holi, in order to 
ensure it is not smeared 
with colour.

The police administration 
ensures this to maintain 
peace and order.

The Abdul Karim Masjid 
at Aligarh’s most sensitive 
crossroad the ‘Halwaiyan’ is 
covered with a tarpaulin at 
night so that hoodlums do 
not smear the mosque with 
colours during Holi.

This has been the practice 
since the past few years.

Haji Mohammad 
Iqbal, Mutawalli-Masjid 
Halwaiyan said, “On the 
instructions of the adminis-
tration, we cover the mosque 
with tarpaulin so that no 
one can throw colour or dirt 
in the mosque.”

“Ever since the Yogi 
Adityanath government 
has come to power in Uttar 
Pradesh, the mosque is be-
ing covered during Holi, “ he 
added.

hemant kumaR

Pawan Chamling of Sikkim & 
Jyoti Basu of West Bengal are 
two ex-CMs whose tenure has 
been more than Patnaik till date 
says Advocate Hemant Kumar

Chandigarh : The Chief Min-
ister of Odisha, Naveen Patnaik 
completes straight 23 years in 
office. He was sworn in as such 
on 5 March 2000 and has been 
continuing till date uninter-
rupted. 76 years old Patnaik is 
also President of  Biju Janata Dal 
(BJD), the recognized State Party 
in Odisha. 

An Advocate at Punjab & 
Haryana High Court, Hemant 
Kumar, after researching and 

analysing official data in this 
regard asserted that  5 March 
also happens to be the birth 
anniversary of Naveen›s father 
Late Biju Patnaik  also termes 
as Bhumiputra of the State and 
who also remained  CM of Odisha 
(then Orissa) twice.

Meanwhile, Hemant further 
said that as on date, only two 
former Chief Ministers in India 
viz. Pawan Kumar Chamling of 
Sikkim, whose running tenure 
was 24 years & 166 days and Late 
Jyoti Basu, who continuously  re-
mained as Chief Minister of West 
Bengal for 23 years & 138 days are 
ahead of Naveen Patnaik in the 
elite list of longest serving former 
Chief Ministers in the country.

The Advocate added that 
Patnaik›s current i.e. till date 
fifth successive  tenure is till May, 
2024, hence he would complete 
24 years as Odisha CM on March 
5 next year. And further if he gets 
re-elected  for record 6th time in 
next Odisha Assembly General 
Elections scheduled in Apr-May 
2024, then he would also surpass 

Pawan Chamling, former Sikkim 
CM who as on date holds the 
distinction of having remained 
the longest serving CM in India. 

Hemant further revealed that 
as far as those CMs in the country 
are concerned whose total tenure 
remained more than 20 years 
although not uninterrupted, there 
have been three such viz. Gegong 
Apang who remained as CM of 
Arunachal Pradesh for a total 
period of 22 years & 250 days 
followed by Lal Thanhawla of 
Mizoram who total tenure has 
been 22 years & 60 days and then 
followed by Virbhadra Singh who 
remained as CM of Himachal 
Pradesh for 21 years & 13 years 
though not in succession. 

Draupadi Murmu pays obeisance at Sri Harmandir Sahib BJP getting rattled by series of lectures: 
Tharoor & Gogoi defend Rahul

Development of nation not possible without 
women’s participation, says Smriti Irani

Trinamool to raise LIC, SBI and LPG price hike issues in Parliament

Land for jobs ‘scam’: ED searches 
Lalu Prasad’s family, RJD leaders

Maha CM Launches “Container Aanganwadis” in the State 
The amenities 
and quality of 
aanganwadis 
could be 
improved through 
aanganwadi 
adoption scheme 
as they played 
an important role 
in making future 
generations 
healthy”

Aligarh mosque 
covered with tarpaulin 
during  Holi Festival

Naveen Patnaik completes straight 23 years as CM 
of Odisha, third in list of India’s longest serving CMs 
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on february 14, 2023, the income tax 
Department carried out a “survey 
action” on the offices of the British 
Broadcasting Corporation (BBC) 

in new Delhi and Mumbai. After continu-
ing this survey for three days, a press release 
was issued by the Central Board of Direct 
taxes (CBDt) citing an alleged evasion of 
taxes on remittances and discrepancies in 
BBC’s transfer pricing mechanism. Many 
media organisations such as the Press Club 
of india have described the raids as “deeply 
unfortunate”; the Editors Guild termed them 
as “intimidation”. Even those who may favour 
the tax survey will confess that the tax scrutiny 
is a natural outcome of the BBC’s two-part 
documentary series, “india: the Modi Ques-
tion”, which the BBC released on January 17, 
2023. in an emergency secret order issued by 
the Ministry of Electronics and information 
technology, the documentary’s web links were 
blocked on January 20, 2023. the timing and 
nature of the events points to something being 
rotten in the state of Denmark.

At the root of these “survey actions” is an 
attempt to instil fear and self-censorship that 
begins with knocking on the doors of the 
offices of journalists. today, these actions 
have become sinister as they now involve 
the seizure of devices. Hence, an unpleasant 
surprise turns into severe shock when journal-
ists, as in the case of the BBC, are treated as 
potential criminals.

the CBDt press release gives us clues 
when it states that “crucial evidences by way 
of statement of employees, digital evidences 
and documents” were gathered. there are 
more pointers such as the one provided by the 
BBC which said that on february 19, 2023, 
“journalists’ computers were searched, their 
phones were intercepted and information 
was sought from them about their working 
methods”. Even if the case of the CBDt is 
perceived as legitimate, it would at its very best 
be limited to an accounting and financial in-
vestigation. Without any clear and compelling 
reasons to extend a digital dragnet on working 
journalists, this is what can be defined as a 
fishing expedition. it becomes important here 
to consider the wider trend of the extraction 
of sensitive data from journalists by using 

the tax and police departments across india.
since 2018, there have been at least 10 re-

ported instances of device searches that impact 
press freedom. Beginning with the Quint, 
they have gone on to include the proprietors 
and senior editors of publications such Alt 
news, Bharat samachar, Dainik Bhaskar, 
newsClick, the Wire, the independent and 
Public-spirited Media foundation (iPMsf) 
and journalists such as fahad shah, rupesh 
kumar singh and siddique kappan. this 
anecdotal list presents an incomplete data set 
as the union government has stoutly defended 
its inability to keep count.

in a parliamentary response dated Au-
gust 10, 2022, the Ministry of Home Affairs 
has stated that since “police” and, “law and 
order”, are topics within the competence 
of state governments, it cannot “centrally 
maintain” device seizures of journalists. this 
is a half truth for two reasons. the first is 
that the Crime in india report queries data 
from state governments and can easily be 
extended to include data on device seizures 
of journalists. second, many of the searches 
and seizures have been performed by central 
agencies such as the income-tax Department 
and such a record can be maintained and 
published by the Ministry of finance. such 
institutional evasion only increases suspicion 
about the bona fides of prosecutions and also 
represents a lack of intent for any studied 
consideration by the executive, particularly 
the union government. it also unearths a 

myopic, yet widely held, belief that protec-
tion of freedom of speech, especially its most 
critical voices, is a democratic duty limited 
to the courts.

Here, the popular view of trial courts as a 
bulwark against threats to our constitutional 
rights is rhetorical to legal academics and trial 
court practitioners who honestly assess their 
role. their underlying institutional cultures are 
what lawyer Abhinav sekhri terms as “rooted 
in the avowed colonial mentality of maximising 
state interests while depriving any semblance 
of protection to the accused persons”.

this analysis has been dealt with in a paper 
that specifically looks at powers to unlock 
smartphones, drawing from the Code of 
Criminal Procedure, 1973 — the procedural 
law to govern criminal cases in india. it indi-
cates that specific legal provisions provide for 
unfettered discretion to police officers apart 
from a carceral spirit that resides within our 
criminal justice system, deeply ingrained and 
practised for decades. this results in outcomes 
where criminal courts rarely check the police 
for their investigatory practices and evidence 
collection.

it is here that one may find an answer to 
the questionable legality of the CBDt’s “survey 
action”, as pointed out by tax experts such as 
Deepak Joshi. Without any fear of sanction, or 
checks on their powers, investigating officers 
in a “survey action” will freely conduct a more 
invasive, “search and seizure”. oblivious to the 
limitations and spirit of the text in the income 

tax Act, 1961, abuses will only increase given 
the perceptible political interests and the 
impossibility for any real sanction.

a way out
in the absence of such checks and bal-

ances and also the unlikely event of systemic 
reforms, what is the role that constitutional 
courts play? Here, there is adequate room for 
the application and development of doctrines 
for press freedom. the first cluster requires 
the application of the fundamental right to 
privacy drawn from the supreme Court’s 
judgment in k.s. Puttaswamy vs union of 
india (2017). More than five years since the 
judgment was first pronounced, its application 
to the criminal justice system here is awaited 
in cases of electronic evidence. resurrecting 
the D.k. Basu guidelines as relevant for a 
digital india may also be a way out. stricter 
procedural safeguards are required today 
due to digitisation, as the supreme Court 
of the united states noted in riley vs state 
of California. it said: “Cell phones differ in 
both a quantitative and a qualitative sense 
from other objects that might be kept on an 
arrestee’s person.”

such guidelines will only provide partial 
relief. it will require case specific and clear 
pronouncements on facts that consider how 
legal processes are abused in the device sei-
zures of journalists. this recent trend is an 
adaptation of an old template where a mus-
cular executive sidesteps a direct response 
to a critical article and in bad faith directs 
legal scrutiny on the publication itself. such 
mischievous government actions have been 
considered by the supreme Court in several 
press freedom cases, leading to the partial 
expansion of the “direct and inevitable” to 
the “effect and consequence” test.

However, as jurist rajeev Dhawan observed 
in 1986, “the partial attention paid to the 
operational and institutional needs of the 
press… seems to have died out”. there has 
indeed been a long and tragic silence on press 
freedom over decades.

Apar Gupta is the Co-founder and Executive 
Director of the Internet Freedom Foundation, 

India.  Veiws are personal.

the trade of media raids Was there a need 
for sC-appointed  
panel in Adani case?

The decision by India’s Su-
preme Court’s to form a 
committee to investigate pos-
sible regulatory failure in the 
Adani Group’s alleged flout-

ing of norms in the securities market is not 
easy to welcome unequivocally. While the 
Court has made it clear that the commit-
tee’s constitution will not divest the Securi-
ties and Exchange Board of India (SEBI) of 
its powers and responsibilities, a relevant 
question is whether a committee headed 
by a former Supreme Court judge is needed 
at all. The cause may have been better 
served if the Court had chosen to monitor 
SEBI’s inquiry by seeking progress reports 
and seeking expert help to assess the final 
outcome. The other aspect of the panel’s 
work—suggesting measures to strengthen 
the regulatory framework—could have 
been left to the legislature. Also, disap-
pointing is that the Court has asked for 
the panel’s report in a sealed cover, as the 
fate of similar committees does not inspire 
confidence in the outcome. The fate of 
similar committees, the one on Pegasus, for 
instance, does not inspire confidence about 
the outcome. The order also asks the com-
mittee to identify the causal factors that led 
to market volatility. However, the severe 
losses suffered by retail investors follow-
ing the Hindenburg revelations should not 
become a red herring to divert attention 
from the companies’ conduct. Investor pro-
tection is one of SEBI’s functions, but it is 
equally true that no measure can guarantee 
against market forces reacting sensitively 
to developments. It may be expedient for 
the Adani Group and the government to 
highlight investor losses to put the blame 
on an alleged plot against the country and 
its corporate champions by an inimical 
short-seller, but the Court’s focus should be 
on SEBI’s conduct and independent func-
tioning, preserving which alone can protect 
investors from market manipulators.

BOOKS: review

letterbox
Readers’ feedback adds value to the newspaper. 
Please email comments on reports, features 
and columns to fwletters@gmail.com. We will 
publish them on this page.

that openAi’s ChatGPt has received 
a lot of attention is well known by 
now. recently, two journalists from 
the united states polling company, 

fivethirtyEight, asked the artificial intel-
ligence chatbot to create an 800-word piece 
regarding public perception of Ai chatbots. “A 
2021 survey by the Pew research Center,” the 
chatbot wrote in the article, “found that 71% of 
Americans believe it is generally a good thing 
for society if robots and computers become 
more capable and sophisticated, while only 
27% believe this would be a bad thing.” the 
2021 Pew survey that ChatGPt was citing, 
however, was not found by the fivethirtyEight 
journalists. When questioned, Pew’s media 
team had the same problem. With regard to 
the growing use of artificial intelligence in 
daily life, the fivethirtyEight team, however, 
discovered a 2021 Pew survey that came to the 
opposite conclusion. only 18% of respondents 
said they were more excited than concerned, 
37% said they were more concerned than 
excited, and 45% said they were both equally 
concerned and excited.

The downside
Clearly, Ai-powered search engines could 

be inaccurate and biased. they may even lie 
blatantly. this is particularly concerning 
because society as a whole appears to be 
almost ready to coexist with Ai. Within days 
of its launch, samantha Delouya of Business 
insider asked ChatGPt to rewrite a piece 
she had written on a Jeep factory in illinois 

that was idling production because the cost 
of producing electric vehicles was rising. 
A nearly pitch-perfect piece was created 
by ChatGPt, except that it contained fake 
quotes from Jeep-maker stellantis’ CEo 
Carlos tavares, which sounded convincingly 
like what a CEo might say when faced with 
the difficult decision to lay off workers.

But it was all made up.
People became aware that the chatbot 

Microsoft introduced to its Bing search engine 
was disseminating a variety of false informa-
tion about the Gap, Mexican nightlife, the 
musician, Billie Eilish, and numerous other 
topics. As a result of the chatbot mania, Google 
had to introduce “Bard”. Alphabet’s shares 
plummeted by more than $100 billion after 
Bard gave an “incorrect” answer in a demon-
stration. in 2016, Microsoft apologised after a 
twitter chatbot, tay, began generating racist 
and sexist messages. Meta’s BlenderBot was 
telling journalists it had deleted its facebook 
account after learning about the company’s 
privacy scandals. there are other examples too.

The problem with bot logic
in an interview with time magazine, 

openAi’s chief technology officer Mira 
Murati said the bot “may make up facts” as 
it writes sentences. she called this a “core 
challenge”. But what are the reasons for 
such “hallucinations”? ChatGPt generates 
its responses by predicting the logical next 
word in a sentence, she said; but what is 
logical to the bot may not always be accurate.

in reality, Ai models are based on vast 
amounts of digital text that are extracted 
from the internet. this content contains a 
significant quantity of untruthful, biased and 
toxic materials that may be a bit outdated 
and that are subsequently inherited by Ai 
models. these technologies do not directly 
copy text from the internet when they gener-
ate it. And, importantly, they do not have any 
human-like concept of “true” or “false”. yet, 
incorrect input may not be the only reason 
for such Ai-generated untruths. “Even if 
they learned solely from text that was true,” 
Cade Metz, a technology correspondent, 
wrote in a recent article in the new york 
times, “they might still produce untruths.”

a personal experience
Well, here is a snapshot of my personal 

experience. the most well-known “living” 
Bengali novelists are shirshendu Mukhopad-
hyay, samaresh Majumdar, sunil Gangopad-
hyay, and subodh Ghosh, said ChatGPt in 
response to my query. i immediately pointed 
out that sunil Gangopadhyay died in 2012, 

whereas subodh Ghosh passed away in 
1980. ChatGPt responded, “i apologize, 
my training data cutoff is 2021.” But when 
i brought up the fact that they both passed 
away before 2021, it immediately responded, 
“i apologize for that error in my previous 
response... thank you for bringing this to 
my attention.”

Hence, these chatbots are currently plat-
forms that can resemble human writing with-
out making any commitment to the truth. 
they are entertaining, for sure. However, can 
we conduct any real business with them? Can 
one, for instance, rely on a chatbot to prepare 
teaching materials or news articles? in a piece, 
in mid-february, in the Mit technology re-
view, Melissa Heikkilä, senior writer, argues 
that the technology is not simply ready to be 
employed in this way at this scale. she referred 
to large language model chatbots as “notorious 
bulls***ters” because they frequently convey 
falsehoods as facts. “they are excellent at 
predicting the next word in a sentence, but 
they have no knowledge of what the sentence 
actually means,” she wrote.

Will they be able to acquire such “knowl-
edge”? Will they ever be reasonably truthful? 
Maybe to some extent, with further training 
and development. finally, will they ever 
comprehend the notion of commitment 
or the distinction between the truth and 
lies, though?

Atanu Biswas is Professor of Statistics, Indian 
Statistical Institute, Kolkata. Views are personal.

Chatbot gaffes that expose chinks in the AI armour 

Anirudh Gupta has launched 
his new self-help finance 
book, Design your Destiny, 
which is available online 

starting 3rd March 2023. this book 
is an essential guide for anyone seek-
ing to take control of their finances 
and achieve financial independence.

in india, financial literacy is a 
major issue, with a large percent-
age of the population lacking basic 
financial knowledge and skills. Ac-
cording to a survey conducted by 
the national institute of securities 
Markets (nisM), only 24% of indian 
adults are financially literate. this 
lack of financial literacy significantly 
impacts people’s lives as they struggle 
to manage their finances and make 
informed financial decisions. 

Design your Destiny is a compre-
hensive and practical guide cover-
ing many financial topics, including 
budgeting, saving, investing, debt 
management, and more. the book 
is written in clear and accessible lan-

guage, making it easy for readers to 
understand and apply the principles 
to their own lives. 

“financial literacy is a critical life 
skill often overlooked in india, and 
our book is designed to fill this gap. 
We believe that our book will help 
readers take control of their finances 
and achieve their financial goals,” 
said Anirudh Gupta. 

one of the key themes of the book 
is the importance of starting to in-
vest carefully. With india’s young 
population and growing economy, 
the potential for wealth creation 
through investing is significant. the 
book highlights the benefits of invest-
ing in mutual funds, which are an 
attractive option for many indian 
investors due to being diversified 
and professional management. it 
highlights attitudes and strategies to 
preserve and manage wealth.

the forewords for “Design your 
Destiny” have been given by in-
dustry stalwarts, including Motilal 

oswal, MD, Motilal oswal group 
of Companies, shailesh Haribhakti, 
Chairman- shailesh Haribhakti & 
Associates, and Mr. Madan sabnavis, 
Chief Economist, Bank of Baroda. 

in his foreword, Mr. oswal said, 
“one of my favourite lines in the 
book is ‘focus on what is in your 
control.’ this is a critical concept 
for anyone looking to take control 
of their financial future.” 

Mr. Haribhakti mentioned, “An-
irudh has written an excellent self-

help book on financial planning and 
personal investment. the book is 
packed with practical advice and 
insights that will help readers achieve 
their financial goals.” 

Mr. sabnavis said, “i’m sure that 
as a reader, most of the questions 
you may have on savings will be 
answered in this book. the book is 
an essential guide for anyone looking 
to take control of their finances and 
achieve financial independence.” 

Mrs. Amisha vora, Chairperson 
and Managing Director, Prabhu-
das lilladher Group, released the 
book at a launch event at indian 
Merchant Chambers on the 3rd of 
March, 2023; several well-known 
financial experts and members of 
the media graced that. 

Attendees had the opportunity to 

meet the author, get a signed copy of 
the book, and learn more about per-
sonal finance. Design your Destiny 
is available for purchase online at 
notion Press. for more information, 
please visit https://notionpress.com/
read/design-your-destiny.

Anirudh Gupta is a Wealth Man-
agement expert with over 18 years of 
experience in the financial services 
industry. He is a frequent speaker at 
conferences and events and has been 
featured in multiple publications like 
Businessworld, Dainik Bhaskar, and 
Entrepreneur india. Anirudh Gupta 
is passionate about financial educa-
tion and entrepreneurship.

this book is authored with a view 
to help you achieve your financial 
goals holistically even if you are not 
a finance expert. if you are a growing 
professional, in middle manage-
ment trying to make it big, a senior 
professional looking to maintain the 
hard-earned wealth, an entrepreneur 
making a transition in uncertain 
times in complex situations across 
generations, or a nonresident looking 
to park your savings in rupees, or a 
woman investor looking to create 
and maintain the good life, then this 
book is for you. 

new book gives tips on ways to 
achieve financial independence

‘One of my 
favourite lines in 
the book is ‘Focus 
on what is in your 
control.’ This is a 
critical concept for 
anyone looking to 
take control of their 
financial future’

Design your 
Destiny: Your 
Lighthouse to 
Create, Manage 
and Preserve 
Wealth for 
Generations 
By Anirudh Gupta 
Notion Press 
190 pages; Rs270

AtAnu biswAs explains how some ai-powered applications could be inaccurate and biased

ApAr GuptA explains why judiciary must safeguard press freedom from heavy-handed executive actions
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Traders’ body Confederation 
of All India Traders (CAIT) 
said that the National Retail 
Trade Policy will prove to be a 
half-baked exercise without an 
e-commerce policy and codi-
fied rules and regulations for 
e-commerce trade.

CAIT President B.C. Bhartia 
and Secretary General Praveen 
Khandelwal, in a joint state-
ment said that the initiative by 
the DPIIT to roll out National 
Retail Trade Policy is a welcome 
step and will certainly boost the 
retail trade of India to a next 
level. It meets with the long 
pending demand of CAIT. They 
demanded that the stakeholders 
must be taken into confidence 
before implementing the same.

They said that the retail trade 
has four verticals corporate 
retail, non-corporate retail, e-
commerce and direct selling and 
therefore the National Retail 

Trade Policy should have a con-
solidated and comprehensive 
policy under which all the four 
verticals can work in tandem 
and no overlapping by one an-
other should be allowed.

They said that the Indian 
retail trade market is Rs 130 
lakh crore annually with a 10 
per cent growth rate every year 
but unfortunately, the retail 
trade in India is the only vertical 

of country’s retail trade which 
neither have a separate minis-
try nor a policy. Therefore, the 
National Retail Trade Policy 
will prove to be a booster for 
the economy and trade and 
commerce of the country. It is 
to be noted that about 80 per 
cent retail trade is conducted 
by traditional retailers which 
are non corporate retail, about 
10 per cent by corporate retail, 

about 7 per cent by e-commerce 
and about 3 per cent by direct 
selling.

Earlier, during the day, to 
register their strong protest 
and resentment against alleged 
violations of FDI policy and 
high handedness of the foreign 
funded e-commerce companies, 
the traders’ body on Monday 
staged Holi burning of an effigy 
at Ghantaghar, Chandni Chowk 
at New Delhi.

CAIT urged the government 
to investigate the business mod-
ule of e-commerce companies 
since every company is showing 
huge losses year on year but 
are still continuing with their 
business activities. It appears 
that these companies are trans-
ferring huge amounts to their 
native countries in the shape of 
royalty and by showing losses 
in India are avoiding tax ob-
ligations. 

Lexicon Group of Companies 
has launched a new Business 
Vertical with the name EasyRe-
cruit Plus. As the name suggests, 
this is going to be a Recruitment 
Solutions Providing company.

With humble beginnings, 
The Lexicon Group today has 
leadership in most educational 
fields. The success of Lexicon 
Kids Preschools, The Lexicon 
Schools, Lexicon Management 
Institute of Leadership & Excel-
lence, Lexicon Institute of Hotel 
Management, Lexicon Institute 
of Media & Advertising, and 
Lexicon Fitness Academy are all 
a testimonial to this, along with 
Pune Times Mirror, Civic Mir-
ror, Multifit, EduCrack, Citta, 
Thinker Place, Rest the Case.

The idea behind EasyRecruit 
Plus is to help and support re-
cruiters to shortlist candidates 
with the right Aptitude, Domain 
Knowledge, Cognitive abilities, 
Good communication, and veri-
fied backgrounds.

Speaking about EasyRecruit 
Plus, Mr Anand Bhushan, Chief 
Executive Officer, EduCrack 
and EasyRecruit Plus said, “The 
objective of EasyRecruit Plus is 
to streamline and shorten the 
initial screening of candidates 
for recruitment, by using tools 
that are AI-enabled and give an 
unbiased and objective evalua-
tion to help Recruiters finalize 
the right talent in a shorter time 
and effort.” 

For any position advertised, 
there are hundreds of appli-
cants. It is virtually impos-
sible for the HR Team to go 
through the pile of applications 

and shortlist the right fitment 
for one-to-one interviews and 
then move them ahead for final 
interactions. What actually hap-
pens is that keyword search is 
done, which often, makes the 
HR miss out on the genuine 
right candidates and instead get 
the candidates who had taken 
the help of various software to 
get the right keywords in the 
resumes. However, post that, 
initial screening through inter-
actions still remains a challenge 
as it is very time-consuming, 
eating into the productive time 
of the recruiters.

“The tools of EasyRecruit Plus 
will help increase the productiv-
ity of HR team by helping them 
get more work done in lesser 
time, and also by increasing the 
quality of hires over a period 
of time, thereby benefiting the 
Organizations” opined Nasir 
Shaikh, Group CEO, Lexicon 
group of Institutes, Multifit, 
EduCrack, and EasyRecruit 
Plus.

Anand Bhushan further 
elaborated on EasyRecruit 
Plus, “The tools being offered 
by EasyRecruit Plus cater to 
the three main requirements of 
the HR team in screening and 

onboarding. ATT is a multiple-
choice test to test the candidate 
in Basic English, Logical Rea-
soning, Data Interpretation, and 
Quantitative aptitude, which 
can also be used for the Domain 
Knowledge test of the candi-
dates. Whereas IntAna is an AI-
enabled Interview Analytics and 
Feedback tool, which provides 
scores on the cognitive aspects, 
and takes into consideration 
the Verbal, Non-Verbal, and 
Sentiment analysis of the candi-
date who attends the interview 
through a BOT in front of his/
her system. IntAna and ATT 
together can be used by the HR 
team to screen the candidate’s 
Aptitude/ Domain tests as well 
as Cognitive aspects, thereby 
screening for Knowledge as well 
as Cognitive presentation. The 
tests can be administered to as 
many candidates as needed at 
one go, so the entire screening 
can be done in a day’s time with 
graded results made available 
for HR to move the candidate to 
the bucket of PI. The iBG helps 
the HR in reconfirming the 
background of the candidates 
on the information provided 
by the candidates, and thereby 
ensures that the candidate has 
provided the right information 
which is verifiable.”

Through our vision, EasyRe-
cruit+ is going to provide a big 
help to all Recruiters of leading 
Organisations in selecting the 
right talent which in turn will 
help the longevity of the talent 
within the Organization and 
also increase sustained produc-
tivity in the long run. 

Delhi: Aviation regulator 
Directorate General of Civil 
Aviation (DGCA) has received 
requests to deregister two 
B737 aircraft leased to car-
rier Spicejet.

The request was recently 
made by two Dublin-based 
lessors, Wilmington Trust SP 
Services and Aircastle (Ire-
land), under IDERA (Irre-
vocable Deregistration and 
Export Request Authorisa-
tions) that provides for owner 
of an aircraft to get an aircraft 
de-registered.

Meanwhile, a SpiceJet 
spokesperson said the de-
registration of two aircraft 
will not impact its operations.

The deregistration requests 
of flights has been filed under 
IDERA and sources said that 
it is usually filed if a lessor and 
airline fail to reach agreement 
on payment negotiations.

Deregistration process is 
generally allowed after the 

aviation regulator checks if 
the aircraft has any pending 
dues from tax authorities and 
airports.

SpiceJet recently announced 
that it has restructured over 
$100 million outstanding dues 
to Carlyle Aviation Partner, 
into equity shares and com-
pulsorily convertible deben-
tures. Aircraft lessor, Carlyle 
Aviation Partners is the com-
mercial aviation investment 
and servicing arm of Carlyle’s 
$143 billion global credit plat-
form. The transaction will wipe 

out over $100 million debt of 
SpiceJet, thereby strength-
ening its balance sheet for 
future expansion. The move 
will substantially deleverage 
the company’s balance sheet.

Spicejet reported a net 
profit of Rs 107 crore (Rs 
221 crore excluding forex 
adjustment) for the quarter 
ending December 31, 2022 as 
compared to a net profit of 
Rs 23.28 crore (Rs 20 crore 
excluding forex adjustment) 
in the quarter ending Decem-
ber 31, 2021.

Dominick RoDRigues 
Mumbai

Assam is highlighting itself as 
the most ideal, filmmaking-
friendly State in India by of-
fering single-window clearances 
and support for shooting movies, 
alongside tourism to its vari-
ous attractions. The State has 
recorded a huge 511 percent 
growth in domestic and 763 per-
cent growth in foreign tourists. 

During a tourism roadshow 
held in Mumbai recentlyt 
The Assam Minister for Pub-
lic Health Engineering, Skill 
Development Employment & 
Entrepreneurship and Tourism, 
Jayanta Malla Baruah noted that 
Assam, which is connected to 
entire country and has excellent 
road infrastructure and peace-
ful conditions, is already well-
known for its spiritual, wildlife, 
river and adventure tourism. 

Showcasing the state as an 
ideal destination for leisure, 
adventure, wildlife and film-
shooting, Baruah said much ef-
fort was being put into attracting 
filmmakers for shooting their 
films amidst the State’s various 
sites that continued to be crowd-
pullers for the huge numbers of 
tourists in India and abroad. 

“We are putting a lot of effort 

into promoting film tourism in 
the state and making it the most 
film tourism-friendly state by 
facilitating shooting permissions 
with single-window clearances 
for film projects and providing 
necessary support to attract film-
makers,” he said.  

The Assam officials present at 
the roadshow included: ATDC 
Chairman Rituparna Baruah, 
Vice-Chairman, Additional 
Chief Secretary to the Govt 
of Assam - Tourism Depart-
ment, Secretary to the Govt of 
Assam - Tourism Department, 
and others. 

Kumar Padmapani Bora, 
IRS, Secretary, Tourism and 
Managing Director of Assam 
Tourism Development Corpora-
tion, noted that Assam’s tourism 

sector recorded 511 % and 763 % 
growth in domestic and foreign 
tourists’ inflow respectively in 
2022. 

Highlighting the State’s New 
Tourism Policy with special fo-
cus on EoDB and facilitating 
single window clearance for 
Film Tourism, he said “We are 
going to implement the policy 
aggressively and promote Assam 
as the ultimate Film Tourism 
destination in consultation with 
the film fraternity and tourism 
stakeholders.” 

“While Assam’s New Tourism 
Policy 2022 has been prepared 
in consultation with World Bank 
and a constant endeavour to-
wards promoting private invest-
ments in the tourism sector, 
the government has also signed 

mega hospitality projects with 
renowned groups like Tata, 
Hyatt in places like Kaziranga, 
Manas etc,” he said, adding that 
the State has recently granted 
Industry status to the Tourism 
sector since it would be a major 
boost for private investments 
into the State. 

Renowned Indian Actor Adil 
Hussain lauded the Assam Gov-
ernment in taking the much-
needed initiative for putting 
Assam on the country’s “Film 
Shooting Tourism Destination” 
map.  

Expressing hope that Assam 
becomes the “go-to” destina-
tion for Film Tourism while also 
showcasing itself to larger global 
audiences, Hussain also urged 
the Hindi Film Industry and 
all OTT Platforms to “keenly” 
explore the untouched natural 
beauty and the rich culture of 
Assam for their film produc-
tions. 

Earlier, the roadshow began 
with a video presentation that 
provided an overview of Assam’s 
tourism opportunities amidst 
the state’s vibrant culture and 
unique biodiversity including its 
pristine waters, forests, moun-
tains and rivers. The event also 
witnessed discussions on issues 
related to sustainable develop-

ment and conservation of natu-
ral resources in Assam. 

A panel discussion was held 
later on “Assam as a promising 
film tourism destination” and in-
cluded panellists like: Ms. Shob-
ha Sant, Head Content Alliances, 
Jio Studios; Vaibhav Modi, 
Group Head Ad Sales - VAOO, 
Mumbai;  Jinesh Shah – Head, 
Originals, Roy Kapur Films; 
Mahesh Manjrekar, Indian ac-
tor, film director, screenwriter 
and producer. Sumeet Kapahi, 
Director, Abundantia Entertain-
ment; Abhimanyu Ray, Casting 
Director; Papon, Padmakumar 
Narashimhamurthy, Film Direc-
tor, Writer; Partha S Mahanta, 
- DIG (Admin);  Sanjive Narain 
– Producer and Karan Oberoi.  

Chunky Panday, Patralekha 
and other film personalities were 
also present at the event, while 
goodwill video messages were 
sent by Varun Dhawan, Raj 
Kumar Rao and John Abraham. 

Assam has launched a “state-
of-the-art” website of Assam 
Tourism as single point con-
tact for inbound tourists and 
which also highlights facilities 
of online bookings of hotels, 
safaries etc. The State is also 
one of the few such states that 
has granted industry status to 
its Tourism sector.   

Airbus wins order 
for two ACH160 
helicopters in India

FW Desk
Delhi 

Airbus Corporate Helicop-
ters has won an order for 
two ACH160 helicopters 
in India – the first sale of 
the type in the region.

The helicopters will 
be delivered with the 
ACH160 Exclusive con-
figuration for business use 
by the customer who is 
an experienced helicopter 
operator. Under the terms 
of the contract, Airbus 
Corporate Helicopters will 
provide a turnkey solution 
to ensure smooth entry 
into service of both the 
helicopters.

Olivier Michalon, EVP 
- Global Business, Airbus 
Helicopters, said “We are 
proud to announce this 
milestone contract for 
two ACH160 helicopters 
for our Indian customer.  
We thank them for their 
pioneering vision and 
I am confident that the 
entry into service of this 
helicopter will set a new 
benchmark for helicopter 
operations in India, espe-
cially for private aviation 
and premium charters.”

Airbus Helicopters is 
proud to be a key con-
tributor to the Indian 
government’s ‘Aatmanirb-
har Bharat’ mission. “This 
new order – the first in 
India for any helicopter in 
the H160 range - further 
reinforces our commit-
ment to the Indian market 
where already more than 
120 Airbus helicopters 
are flying,” added Olivier 
Michalon.

The ACH160 is the lat-
est member of the ACH 
family and is the world’s 
most technologically 
advanced helicopter, with 
68 new Airbus patented 
technologies. 

It provides 20% greater 
volume per passenger 
compared to previous 
generation medium twin 
helicopters and 35% 
larger windows than its 
competitors, resulting in 
the brightest cabin in its 
class.

The ACH160’s ad-
vanced air conditioning 
technology allows precise 
temperature control and 
optimal cabin air quality 
with highly efficient air 
exchange. In the ACH160 
Exclusive version, mood-
lighting contributes to 
reduced fatigue. 

Elon Musk-run Tesla is fac-
ing a preliminary probe by 
the US’ National Highway 
Traffic Safety Administra-
tion (NHTSA) into 120, 000 
Model Y cars (2023 models) as 
reports surfaced about steering 
wheels dangerously falling off 
while driving.

The agency said it was aware 
of at least two incidents in 
which the wheel detached 
from the steering column in 
2023 Model Y cars.

According to a filing posted 
on NHTSA’s website, the af-
fected vehicles were delivered 
to owners without the “retain-
ing bolt that holds the steering 
wheel in place”.

The NHTSA is assessing 
“the scope, frequency and 
manufacturing processes as-
sociated with this condition”.

Tesla recently “recalled” 
more than 321, 000 vehicles 
for a software glitch and de-
ployed an over-the-air (OTA) 
firmware update to correct the 
anomaly in tail lights that may 
cause false fault detections.

It also recalled almost 30, 
000 Model X vehicles over 

an issue that could cause the 
front passenger airbag to im-
properly deploy in “low-speed” 
collisions.

In September last year, the 
electric car-maker recalled 
around 1.1 million vehicles to 
prevent drivers from getting 
pinched by the windows while 
being rolled up.

The windows in these Tes-
la cars would not recognise 
certain objects while closing, 
which could result in “a pinch-
ing injury to the occupant”.

In May, Tesla physically 
recalled 1, 30, 000 cars to fix 
touchscreen issues caused by 
an overheating central process-
ing unit (CPU).

The company also paused 
the rollout of its Full Self-
Driving (FSD) beta software 
in the US and Canada until a 
firmware update can be issued 
to address a safety recall.

Dominick RoDRigues 
Mumbai

Even as International Wom-
en’s Day was celebrated global-
ly recently, Mumbai witnessed 
an Organization donating to 
an NGO a “medical van with 
a difference.” 

The Kotak Mahindra Life 
Insurance Company Limited 
(Kotak Life), as part of its cor-
porate social responsibility 
(CSR) initiative, gave the Nana 
Palkar Smruti Samiti (NPSS) a 
“Van equipped with AI-based 
+Thermalytix+ screening ma-
chine.” 

Emphasizing Kotak Life’s 
CSR focus on healthcare, Ma-
hesh Balasubramaniam, MD/
CEO, said the Thermalytix 
machine is used for screening 
women for breast cancer and 
the van would enable mobility 
for the female staff onboard in 
attending to under-privileged 
women in Mumbai and nearby 
districts. 

The machine comprises “No 
Touch – No See” technology 

involving a computer-aided 
diagnostics engine to de-
tect breast malignancy from 
thermal variations. The van 
will have an all-female staff 
onboard during the test with 
remote support from a quali-
fied Radiologist. 

Highlighting Kotak Life’s 
commitment to work with im-
pactful associates that address 
the country’s important health 
concerns, Balasubramaniam 
expressed happiness at sup-
porting the NPSS for its efforts 
in improving access to crucial 
medical treatments through a 
combination of subsidized and 
free outreach. 

Emphasizing the NPSS’s 55 
years of rendering service for 

under-privileged patients, and 
also noting that breast cancer 
is now being detected in the 
younger-aged urban popu-
lation, Dr Shrikant Badwe, 
President, NPSS, said that 
Kotak Life’s continued sup-
port would help the NPSS 
reach out to over 5,000 under-
privileged women in various 
areas of Mumbai and nearby 
districts of Thane, Palghar and 
Navi Mumbai over the next 
one year. 

Another speaker quoted 
statistics, stating that annu-
ally 45 out of one lakh persons 
were diagnosed with breast 
cancer in India, while the U.S. 
witnessed 365 such patients 
being diagnosed annually. 

“There are 19 different can-
cers attributed to Obesity, 
which remains the hallmark 
among the urban population 
for this disease and early de-
tection mechanisms are effec-
tive in reducing cancer,” he 
said, while a doctor narrated 
this machine’s efficiency in 
detecting five types of cancer 

Amazon to shut 8 Go 
stores to cut costs 

As part of its cost-cutting 
effort, Amazon plans to shut 
eight of its Go convenience 
stores in the US.

According to CNBC, the 
tech giant will close two Go 
stores in New York City, two 
locations in Seattle, and four 
stores in San Francisco on 
April 1.

In addition, the company 
said it will work to help af-
fected employees secure other 
roles at the company.

“Like any physical retailer, 
we periodically assess our 
portfolio of stores and make 
optimisation decisions along 
the way, “ Amazon spokesper-
son Jessica Martin, was quoted 
as saying.

“In this case, we’ve de-
cided to close a small num-
ber of Amazon Go stores in 
Seattle, New York City, and 
San Francisco. We remain 
committed to the Amazon 
Go format, operate more 
than 20 Amazon Go stores 
across the US, and will con-
tinue to learn which loca-
tions and features resonate 
most with customers as we 
keep evolving our Amazon 
Go stores, “ she added.

Moreover, Amazon CEO 
Andy Jassy said that the 
company is also temporar-
ily pausing expansion of the 
Fresh grocery chain until it 
can find a format that reso-
nates with customers and 
“where we like the econom-
ics”, the report mentioned.

In 2018, the first Amazon 
Go store opened to the public 
at the company’s headquarters 
in Seattle. 

The Bureau of Indian Standards 
(BIS) has prohibited sale of hall-
marked gold jewellery or gold 
artefacts without the six-digit 
alphanumeric hallmark unique 
identification number (HUID) 
after March 31, 2023.

The move announced by the 
government, is aimed at protect-
ing consumers and enhancing 
their confidence in purchase 
of hallmarked gold jewellery.

Official sources said that it 
would ensure traceability and 
assure quality in gold jewellery.

Consumers can check and 
authenticate hallmarked gold 
jewellery items with HUID 
number using the “verify HUID” 

in ‘BID CARE’ app.
The app provides informa-

tion of the jeweller who got 
the article hallmarked, their 
registration number, purity of 
the article, type of article as well 
as details of hallmarking centre 
which test and hallmarked the 
article. Using this information 
a common consumer can verify 
the article being purchased by 

matching it with article type as 
well as it’s purity. Government 
at the same time has however 
notified that hallmarked jewel-
lery lying with consumers as per 
old schemes will remain valid.

As per section 49 of BIS 
Rules, 2018, in case hallmarked 
jewellery bought by the con-
sumer is found to be of lesser 
purity than that marked on 
the jewellery, then the buyer 
or customer must be entitled for 
compensation which will be two 
times the amount of difference 
calculated on the basis of short-
age of purity for the weight of 
such article sold and the testing 
charges. 

Iconic chocolate 
Toblerone to change 
packing design under 
new Swiss laws

The Over-century-old Swiss 
pyramid-shaped chocolate To-
blerone will change its pack-
ing to remove the Matterhorn 
mountain peak in accordance 
with the alpine European coun-
try’s laws, media reports said 
on Sunday. The image of the 
jagged mountain peak, used on 
the chocolate’s packaging since 
1970, will have to change as 
some of Toblerone’s production 
was moved outside Switzerland, 
and a 2017 Swiss law states that 
national symbols cannot be al-
lowed to promote milk-based 
products that are not made 
exclusively in the country, the 
BBC reported.

The chocolate will undergo 
a labelling revamp that will re-
place the Matterhorn with a 
more generic Alpine summit and 
include its founder’s signature, 
as per US firm Mondelez which 
owns the brand. In a statement 
to the BBC, Mondelez said it was 
moving some production outside 
of the country to “respond to in-
creased demand worldwide and 
to grow our Toblerone brand for 
the future”.

Retail trade policy will prove to be a half-baked 
exercise without an e-commerce policy: CAIT

Lexicon Group launches 
Easy Recruit Plus 
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DGCA receives requests to deregister 
two B737 aircraft leased to Spicejet

Sale of hallmarked jewellery without six-digit 
unique Id number prohibited after march 31 : Govt

Kotak Life highlights womens day with 
Breast Cancer machinevan donation

Steering wheels fall 
off while driving 
new Tesla Model Y, 
probe begins

Assam Tourism highlighting State 
as Ideal Film-making destination



banking 
    finance

The Financial World — chandigarh
saturday • 11 March 202306

 

The State Bank of India 
(SBI), the country’s largest 
lender, has raised Rs 3, 717 
crore through its third Basel 
III compliant Additional 
Tier 1 bond issuance in the 
current financial year on 
Wednesday, at a coupon rate 
of 8.25 per cent.

The proceeds of the bonds 
will be utilised in augment-
ing Additional Tier 1 Capital 
and the overall capital base 
of the bank and strength-
ening capital adequacy in 
accordance with RBI guide-
lines. The tenor of these 
bonds is perpetual with a 
call option after 10 years and 
every anniversary thereafter.

The issue attracted an 
overwhelming response 
from investors with bids of 
Rs 4, 537 crores and was 
oversubscribed by about 
2.27 times against the base 

issue of Rs 2, 000 crore, a 
statement issued by the SBI 
said.

The total number of bids 
was 53, indicating wider 

participation. The inves-
tors were across provident & 
pension funds and insurance 
companies, the statement 
added. 

Any participation in transactions 
involving virtual digital assets 
or cryptocurrency, would come 
under the Prevention of Money 
Laundering Act or PMLA, the 
Centre has said.

This was announced through 
a gazette notification, issued on 
March 7. The step has been taken 
to tighten misuse of digital assets.

Government in the gazette 
has warned investors against 
“participation in and provision 
of financial services related to 
an issuer’s offer and sale of a vir-
tual digital asset”. “Exchange and 

transfer of virtual digital assets 
would also fall under PMLA laws, 
“ the notification further said.

According to the Income tax 
act, a virtual digital asset refers 
to any information, code, num-
ber, or token generated through 
cryptographic means. 

Bengaluru:  Prime Minis-
ter Narendra Modi to dedicate 
and lay the foundation stones 
for infrastructure projects 
worth Rs 16,000 crores in 
Karnataka on March 12.

PM Modi will also dedicate 
the Bengaluru-Mysuru Ex-
pressway to the nation.

The project involves 
6-laning of the Bengaluru-
Nidaghatta-Mysuru section 
of NH-275. The 118 Km long 
project has been developed 
at a total cost of around Rs 
8,480 crores, an official state-
ment said.

Prime Minister will also 
lay the foundation stone for 
Mysuru-Khushalnagar 4 lane 
highway. 

During his visit, PM Modi 
will also dedicate IIT Dharwad 
to the nation.

The campus has been built 
at the cost of Rs 850 crores Ac-
cording to the official state-

ment, the longest  railway 
platform in the world at Sri 
Siddharoodha Swamiji Hub-
balli Station will also be ini-
tiated.

The foundation stone for 

Jayadeva Hospital and Re-
search Centre, Tupparihalla 
Flood Damage Control Proj-
ect and for various projects of 
Hubballi-Dharwad smart city 
will also be laid down.

PM will also dedicate the 
electrification of Hosapete 
– Hubballi – Tinaighat sec-
tion and the upgradation of 
Hosapete station, for boosting 
connectivity in the region. 

new Delhi:  Exports from 
India will reach USD 760-770 
billion in the current financial 
year, said Union Minister for 
State for Commerce and In-
dustry Anupriya Patel said on 
Thursday.

India’s exports in FY22 had 
touched USD 672 billion as 
service sector had hit a record 
USD 250 billion.

Addressing a Sourcex India 
in New Delhi, Patel said, «We 
are focusing in every possible 
way on how we can export 
more and more because to-
day India›s share in global 

merchandise trade is close to 
1.8 per cent.”

“As far as services trade is 
concerned, it is just 4 per cent. 
We want to take it to 10 per 
cent,» she added.

The minister also men-
tioned that the Indian 
economy is one of the fastest-
growing economies in the 
world, and with the increas-
ing globalisation of trade, 
there is immense potential for 
Indian businesses, particu-
larly brands to expand their 
footprint in the international 
market.

Speaking on the occasion, A 
Sakthivel, President of Federa-
tions of Indian Ecports Or-
ganisations said, «Last year, 
we did USD 672 billion in 
goods and services (exports). 
This year, we will do USD 770 
billion.”

The Sourcex India event is 
aimed at promoting Indian 
brands in the international 
market, which is a significant 
step towards realising Prime 
Minister Narendra Modi›s vi-
sion of making the country a 
global manufacturing hub, 
he added.

new Delhi:  State Bank of 
India (SBI), India’s leading 
public sector bank has reiter-
ated its policy of not-levying 
foreclosure/ pre-payment 
charges on Micro and Small 
Enterprises (MSEs).

In a reply to Federation of 
Indian Micro and Small & Me-
dium Enterprises (FISME), 
the Chief General Manager of 
SBI K. Sampath has clarified 
that SBI has all the processes 
in place to ensure compliance 
of Reserve Bank of India’s 
(RBI) instructions.

“The Bank has laid down 
instructions for not levying 
prepayment charges on float-
ing rate term loans sanctioned 
to micro and small enterprises 
as defined under MSED Act 
2006, irrespective of limit/ 
outstanding and even in cases 
of takeover by other banks/ 
FIs,” CGM SBI replied.

FISME has written to all 
public and private sector 
commercial banks following 
recent RBI’s clarification that 

levying of foreclosure charges 
on MSEs against the spirit of 
Bank Code for MSEs. 

RBI had made it clear to 
all Banks during the 27th 
Standing Advisory Commit-
tee of RBI held in Kolkata in 
December 2022 that Bank 
Code for MSEs was valid and 
its violation by any Bank could 
be a fit case to file a complaint 
to the Banking Ombudsman. 

Post Covid-19, a large num-

ber of cases had been reported 
to FISME by MSMEs where a 
few private sector banks im-
posed prepayment charges if 
the borrower expressed inter-
est to change the Bank. 

After FISME’s campaign, 
while private Banks like ICICI 
have dropped the prepayment 
clause altogether from sanc-
tion letters, Banks like Axis, 
HDFC etc continue to defy the 
Banks Code for MSEs. 

MuMBai:  India’s economy 
has a firm foundation and 
is progressive, said the State 
Bank of India in its economic 
research report Ecowrap.

The premier public sector 
bank has called the recent 
argument by former Reserve 
Bank of India Governor 
Raghuram Rajan that India’s 
growth rate could slip to the 
Hindu rate of growth of around 
4 per cent as ill-conceived, 
biased and pre-mature.

He recently cautioned that 
India is “dangerously close” to 
the Hindu rate of growth (of 4 
per cent) in view of subdued 
private sector investment, 
high interest rates and slowing 
global growth.

“Apart from the fact that 
quarterly growth numbers 
are noisy and should be 
best avoided for any serious 
interpretation (on an average, 
India’s GDP growth has 
witnessed Rs 2-lakh-crore 
upward revision for the 
3-year ended FY23), we find 
such argument ill-conceived, 
biased and pre-mature at 
its best when weighing the 
recent GDP numbers against 
the available data on savings 
and investments,” said Soumya 
Kanti  Ghosh,  Group Chief 
Economic Adviser, SBI.

While it is now clear 

that potential growth of 
Indian economy (a global 
phenomenon) is now 
lower than earlier, Ghosh 
underscored that future GDP 
growth rates even at 7 per 
cent could still mean a decent 
number by any standards.

The report emphasised that 
gross capital formation (GCF) 
by the government touched a 
high of 11.8 per cent of GDP in 
2021-22, up from 10.7 per 
cent  in 2020-21. This also 
had a domino effect on private 
sector investment that jumped 
from 10 per cent to 10.8 per 
cent over the same period.

“In fact, the trends in GCF to 
gross output ratio or the plough 
back of funds for creation of 
fresh capacity shows that for 
public administration, the 
ratio attained fresh peak in 
2021-22 owing to the emphasis 
on capital expenditure in 
recent budgets,” Ghosh said.

At the aggregate level, gross 
capital formation is supposed 
to have crossed 32 per cent in 
2022-23, the highest level 
since 2018-19. The report 
noted that in 2021-22, gross 
savings have risen to 30 per 
cent from 29 per cent in 2020-
21. The ratio is supposed to 
have crossed 31 per cent in 
2022-23, the highest since 
2018-19, it added.

RBI reprimands banks 
for high charges on forex 
exchange transactions 
from MSMEs and retailers 

MuMBai:  The Reserve Bank 
of India (RBI) has called out 
the banks against charging 
high fees on foreign exchange 
transactions and having lack 
of transparency in the process.

Addressing the Foreign Ex-
change Dealers’ Association of 
India (FEDAI), RBI deputy gov-
ernor M Rajeshwar Rao said the 
central bank has been reached out 
by customers of authorised deal-
ers, especially from the MSME 
and retail segments expressing 
concerns about the ‘high’ charges 
for foreign exchange transac-
tions levied by authorised dealer 
banks. He noted that owing to 
the liquidity in the forex markets 
the large corporates enjoy the 
benefits of tighter pricing but 
charges recovered from smaller 
customers do not appear to be 
justified by higher costs. “The FX-
Retail platform was introduced 
in a bid to shift price discovery 
to an automated platform. Banks 
do not, however, appear to have 
made efforts to encourage cus-
tomers to use that platform,” 
said Rao. He further said what 
is worrisome about the higher 
charges is the complete lack of 
transparency. The deputy gov-
ernor asked banks, individually 
or collectively through FEDAI, to 
make efforts so that the benefits 
of simplification, rationalisation 
and procedural ease reach every 
customer.

new Delhi:  The centre 
should consider altering the 
banking norms to advise banks 
to pay interest to MSMEs on 
their current account balances 
equivalent to the rate of interest 
paid by banks on saving bank 
accounts, said PHD Chamber 
of Commerce and Industry 
(PHDCCI).

The industry body has sub-
mitted this recommendation in 
a representation to the Finance 
Ministry and Reserve Bank of 
India recently.

In the document PHDCCI 

has highlighted the major 
contribution of MSMEs to the 
socio-economic development 
of the country.

“The sector immensely con-
tributes to the GDP and plays an 
important role in entrepreneur-
ship development in semi-urban 
and rural areas thereby generat-
ing employment opportunities 
for a large number of people in 
the country,” the Chamber said.

It stated that the MSME units 
are banking with major public 
and private sector banks across 
India and collectively maintain 

substantial balances in their 
current accounts, as they are 
not allowed to open saving bank 
accounts with the banks. 

MSMEs which operate their 
borrowing accounts like Cash 
Credit or Overdraft etc. route 
their transactions through such 
accounts but, those MSMEs 
who do not avail of any credit 
limits operate their current ac-
counts by maintaining credit 
balances in such accounts, it 
added.

Since no interest is paid by 
banks on current accounts, the 

MSMEs lose out on substantial 
interest benefits on such credit 
balances. Their funds remain 
idle in the current accounts, 
the benefit of which is enjoyed 
by the banks. 

On the other hand, banks 
impose charges for not main-
taining a minimum threshold of 
balance in the current account, 
said PHD Chamber in its repre-
sentation. Notably, MSME sec-
tor’s share of current accounts 
held with banks (public and 
private sector) is very large as 
they comprise 99 per cent of all 
business enterprises and these 
banks have generated signifi-
cant profits by not paying any 
interest to the MSME units’ 
Current Accounts which doesn’t 
seem justified, it added.

Therefore, in order to obviate 
the financial loss incurred by 
MSMEs on their current ac-
count balances, there is a need 
to change the banking norms 
to advise banks to pay interest 
to MSMEs on their current ac-
count balances equivalent to the 
rate of interest paid by banks 
on saving bank accounts, said 
PHDCCI. 

Time to create alternative 
funding source for MSMEs 
apart from banks : Assocham
new Delhi: Industry body 
Assocham in its latest report 
has recommended for cre-
ating an alternative source 
for MSME funding except 
banks to bridge the credit 
gap which is estimated at Rs 
20-25 trillion as per a report 
by the Standing Committee 
on Finance. It has called 
for the formalization of the 
sector to support growth as 
nearly 60 per cent of MSMEs 
raise funds through infor-
mal sources. Highlighting 
the significant role played 
by the MSME sector in In-
dia’s growth, Assocham said 
in the report that the sector 
holds immense potential in 
supporting India’s ambitious 
vision of a USD 40 trillion 
economy by 2047.

However, the real struggle 
for small businesses lies in 
fundraising for future growth. 
The report highlighted chal-
lenges faced by MSMEs in 
terms of fundraising and rec-
ommended ways to solve the 
problem.

Ev e n 
though 
t h e 
n u m -

ber of Demat Accounts is set 
to exceed 100 million in Au-
gust 2022 according to NSDL 
and CDSL data, however, 
many investors in India in-
vesting in the stock market 
today are still financially 
illiterate. For this reason, 
many investors had to suf-
fer huge losses in the Adani 
case and the Supreme Court 
of the country had to direct 
the government to safeguard 
their interest that the regula-
tory mechanism of the stock 
market should be made so 
strong that small investors 
would not lose their money. 
Normally this happens in 
the stock market due to ma-
nipulation done by certain 
companies & speculators & 
brokers of the stock market. 
However, there is a need to 
make investors financially 
literate in the matter, so that 
they can take appropriate 
decisions on their own and 
thereafter invest in the stock 
market.

The recent increase in the 
repo rate has increased the 
capital cost of the banks, to 
compensate for which they 
have increased the lending 

rate in proportion to the in-
creased repo rate, so that their 
profits increase, and they can 
make up for the increased 
deposit cost with profits. 
At present, the demand for 
credit is not coming down 
even after the cost of loans 
has increased. Therefore, 
banks have to increase the 
deposit rate according to their 
capacity to take deposits from 
small investors, so that the 
spectrum of their deposit base 
is wide, and they can meet 
the credit needs of needy, 
businessmen and common 
people.

Bank deposit base has 
increased marginally in the 
recent past due to the drive 
being undertaken by the 
banks to attract deposits. Ac-
cording to the Reserve Bank’s 
Financial Stability Report 
(FSR), the rate of growth 
in deposits in the fortnight 
ended December 16 increased 
by 9.4 per cent over the same 
period last year, while it grew 
by 9.9 per cent over the previ-
ous fortnight. According to 
RBI data, overall deposits in 
the banking system stood at 
Rs 173.53 lakh crore in the 
fortnight ended December 
16, as against Rs 175.24 lakh 
crore in the previous fort-
night. However, keeping pace 

with credit demand remains 
a big challenge for banks to 
increase deposits in propor-
tion as credit demand from 
the banking system grew by 
17.4 per cent in the fortnight 
ended December 16, which 
is much more than deposit 
growth.

Investing in the bank’s 
fixed deposit scheme has 
been considered the most 
secure and attractive invest-
ment option in India since 
the beginning, but due to the 
significant reduction in fixed 
deposit interest rates over the 
past few years, small inves-
tors have turned to the stock 
market. But due to specula-
tors or financial ignorance, 

they are facing losses.
However, to raise capital 

at a cheaper rate, banks are 
increasing interest rates on 
term deposits. State Bank of 
India is paying interest at the 
rate of 7.50 percent to senior 
citizens on fixed deposits of 5 
to 10 years, while non-senior 
citizens are being given inter-
est at the rate of 6.50 percent 
for this period. State Bank 
of India has launched a new 
fixed deposit scheme named 
Amrit Kalash for 400 days, on 
which senior citizens are be-
ing given interest at the rate 
of 7.60 percent. The benefit 
of this scheme can be availed 
till 31 March 2023.

Punjab National Bank is 

paying interest at the rate of 
7 percent to senior citizens on 
fixed deposits of 5 years, while 
for term deposits of more 
than 5 years and up to 10 
years, interest is being given 
to senior citizens at the rate of 
7.3 percent. At the same time, 
non-senior citizens are being 
given interest at the rate of 
6.50 percent on fixed deposits 
for a period of 3 to 10 years.

Central Bank of India is 
paying interest at the rate of 
6.92 percent to senior citizens 
on fixed deposits with a ten-
ure of 3 to 10 years. Canara 
Bank is paying interest at the 
rate of 7.0 percent to senior 
citizens on term deposits of 
more than 3 years and up to 
5 years, while 7.45 percent 
Paying interest to senior citi-
zens on term deposits of more 
than Rs 15 lakh and less than 
Rs 2 crore. 

Bank of India is paying 
interest at the rate of 6.75 
percent to common citizens 
on fixed deposits of 5 to 10 
years, while it is paying inter-
est at the rate of 7.25 percent 
to senior citizens for a period 
of 2 to 5 years. Compared 
to banks, some NBFCs like 
Unity Small Finance Bank 
are paying 9.00 percent inter-
est on fixed deposits, while 
Suryoday Small Finance Bank 

is paying 8.51 percent interest 
on fixed deposits. 

Credit offtake has re-
mained robust despite the 
cost of loans being higher as 
businesses are struggling to 
recover from the slowdown. 
Hence, banks are trying to 
woo small investors by offer-
ing attractive interest rates 
to increase the deposit base.

In the current scenario, the 
deposit rate may be increased 
further by the banks, because 
for the time being, inflation 
remains at a high level, there 
is a sharp increase in credit 
and there is a possibility of 
increasing the repo rate by 
the Reserve Bank of India 
in the upcoming monetary 
reviews. Therefore, investors 
should not miss the present 
opportunity of safe and lu-
crative investment, but they 
also need to be careful in the 
matter, as some non-banking 
financial institutions are of-
fering higher interest on de-
posits and a few years ago, a 
few co-operative banks who 
were offering higher rate of 
interest on deposit had gone 
bankrupt. In such a situation, 
investors need to avoid greed.

Satish Singh,  Mumbai 
Based Senior Columnist , 

views are personal 

PMto lay foundation stone for infra projects 
worth Rs 16,000 cr in Karnataka on March 12 SBI raises Rs 3,717 crore 

via bond issuance

Exports from India to touch $770 bn in current financial year
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units on pre-payment charges

Cryptocurrency transactions to come under 
money laundering provisions, says Govt

Banks must pay interest to MSMEs on current account balances: PHDCCI
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InternatIonal

Canadian Prime Minister Jus-
tin Trudeau and Minister of 
Foreign Affairs Melanie Joly 
have announced new support 
for Ukraine to help address its 
critical energy and security 
needs.

According to a new release 
from the Foreign Ministry, 
Canada will be donating seven 
electrical transformers to help 
repair Ukraine’s power grid. 
These transformers, delivered 
via the EU’s Civil Protection 
Mechanism, will enable Ukrai-
nians to power their homes 

and use the most basic appli-
ances, Xinhua news agency 
reported.

Additionally, Canada is 

announcing an additional 3 
million Canadian dollars ($2.4 
million) in funding to support 
mine action in Ukraine, the 

release said.
This funding will bolster 

important recovery and recon-
struction efforts in Ukraine, 
and it complements the more 
than 32 million Canadian dol-
lars ($25.6 million) in funding 
that Canada is already provid-
ing to support mine action in 
the country, the release added.

In 2022, Canada commit-
ted over 5 billion Canadian 
dollars ($4 billion) in funding 
for direct financial, military, 
humanitarian and immigra-
tion assistance to Ukraine. 

FW Desk

India slammed  Pakistan on 
Tuesday after its foreign min-
ister Bilawal Bhutto Zardari 
raised the issue of Jammu and 
Kashmir at a Security Council 
debate on women, peace and 
security. 

India›s Permanent Repre-
sentative to the UN Ambas-
sador Ruchira Kamboj termed 
his statement as «baseless and 
politically motivated». She said 
it was «unworthy» to even re-
spond to such «malicious and 
false propaganda».

«Rather, our focus is where 
it shall always be - positive and 
forward-looking. Today›s dis-
cussion is critically important 
to strengthen our collective 

efforts to accelerate the full 
implementation of the Women, 

Peace and Security agenda. We 
respect the topic of the debate 

and recognise the importance 
of time. As such, our focus shall 

remain on the topic,» she said. 
Earlier, Pakistan Foreign Min-
ister Zardari referred to Jammu 
and Kashmir in his remarks to 
the Council debate held under 
Mozambique›s Presidency for 
this month, on the eve of Inter-
national Women›s Day. India 
has been maintaining that it 
desires normal neighbourly rela-
tions with Pakistan, while insist-
ing that the onus is on Islam-
abad to create an environment 
that is free of terror and hostility 
for such an engagement. The 
relations between two coun-
tries deteriorated after India 
in August 2019 announced 
the withdrawal of Jammu and 
Kashmir›s special status and  
bifurcated of the erstwhile state 
into Union Territories.

The Reserve Bank of Australia 
(RBA) has decided to lift the 
cash rate target by 25 basis 
points to 3.6 per cent, the high-
est since May 2012.

This is the 10th consecutive 
rate hike since May of last year 
when the RBA announced the 
first 25-basis-point increase, 
reports Xinhua news agency.

Following an RBA board 
meeting on Tuesday, the 
bank’s Governor Philip Lowe 
said in a statement that high 
inflation makes life difficult 
for people and damages the 
functioning of the economy.

“And if high inflation were 
to become entrenched in peo-
ple’s expectations, it would 
be very costly to reduce later, 
involving even higher inter-
est rates and a larger rise in 
unemployment, “ said Lowe.

According to the latest data 
from the Australian Bureau of 
Statistics, the monthly Con-
sumer Price Index (CPI) rose 
7.4 per cent in the 12 months 
to January.

“The monthly CPI indica-
tor suggests that inflation has 
peaked in Australia. Goods 
price inflation is expected to 

moderate over the months 
ahead due to both global de-
velopments and softer demand 
in Australia.

“Services price inflation re-
mains high, with strong de-
mand for some services over 
the summer. Rents are increas-

ing at the fastest rate in some 
years, with vacancy rates low 
in many parts of the country, 
“ said Lowe. The Governor re-
vealed that the central forecast 
is for inflation to decline this 
year and next to be around 3 
per cent in mid-2025.

Meanwhile, Lowe noted that 
growth in the Australian econ-
omy has slowed, with GDP 
increasing by 0.5 per cent in 
the December quarter and 2.7 
pe rcent over the year.

“Growth over the next cou-
ple of years is expected to be 
below trend, “ he added.

Search crews in California, the 
most populous state of the US, 
are working to rescue residents 
stranded in the state’s mountain 
communities by recent heavy 
snow.

After the latest round of 
winter weather, the aver-
age water equivalent in the 
snowpack covering California’s 
mountains ranges from 40 to 
46 inches, almost double what 
the area typically sees this time 
of year, Xinhua news agency 
reported, citing a report by 
USA Today.

California Governor Gavin 
Newsom declared a state of 
emergency in 13 counties 

last week, after brutal win-
ter storms trapped residents 
with feet of snow, including in 

the hard-hit San Bernardino 
County.

The heavy snowfall combined 

with high wind gusts have 
prompted avalanche warnings 
across parts of the central and 
southern Sierra Nevada.

Officials knew the San Ber-
nardino County mountains 
were going to be hit by a bad 
storm days before an unprec-
edented blizzard rolled in, but 
they found themselves unpre-
pared for the historic amount 
of snow and the disruptions it 
would bring, said a report of 
Los Angeles Times.

Forecasters said more snow 
and rain are expected to arrive 
in Northern California later 
this week, followed by poten-
tial flood concerns. 

US Senate Republican 
leader Mitch McConnell 
being treated for 
concussion

US Senate Minority 
leader Mitch McConnell, 
who is currently hospital-
ised after he tripped at a 
Washington D.C., hotel 
during a private dinner, is 
being treated for a concus-
sion, a spokesperson for 
the Kentucky Republican 
confirmed.

McConnell, 81, fell on 
Wednesday evening and 
had been admitted to the 
hospital, his communi-
cations director David 
Popp said in a statement 
on Thursday.

“He is expected to re-
main in the hospital for 
a few days of observation 
and treatment, “ Xinhua 
news agency quoted Popp 
as saying.

The veteran politician, 
who is the Senate’s lon-
gest-serving Republican 
leader, fell at his Kentucky 
home in 2019, fracturing 
his shoulder.

He has been Senate 
Republican leader since 
2007.

McConnell has held the 
Senate seat from Ken-
tucky since 1985.

A 38-year-old Indian-Amer-
ican has pleaded guilty to 
charges related to almost $20 
million in fraud that he perpe-
trated while on federal pretrial 
release for another crime.

Nikesh Ajay Patel of Florida 
was charged with 13 counts, 
including one count of con-
spiracy to commit wire fraud, 
three counts of wire fraud, one 
count of conspiracy to commit 
money laundering, and eight 
counts of money laundering.

He faces a maximum penal-
ty of 30 years in federal prison 
for each count of conspiracy 
and wire fraud, and up to 20 
years’ imprisonment for each 
money laundering count, ac-
cording to a Department of 
Justice release.

His sentencing date has not 
yet been scheduled, Attorney 
Roger B. Handberg announced 
on Monday.

According to court docu-

ments, Patel, who was charged 
in 2014 by the US Attorney’s 
Office in the Northern District 
of Illinois for a $179 million 
fraud scheme, was arrested 
and released on bond.

For the next several years, 
Patel claimed that he was co-
operating with authorities and 

using his business skills to get 
funds to repay some of what 
he owed.

In fact, Patel had devised a 
new scheme that netted him 
almost $20 million.

As part of his three-part 
fraud scheme, Patel first fab-
ricated fraudulent loan docu-

ments that falsely represented 
that a bank in Miami had au-
thorized loans to be made to 
convert hotels in rural areas 
into assisted living facilities.

Although the bank in Miami 
exists, it had never made any 
of the loans.

The person who was listed as 
signing the loans (“Ron Elias”) 
was a fictitious identity used 
by Patel to perpetrate his con-
spiracy and scheme.

Second, Patel applied to the 
US Department of Agriculture 
(USDA) to guarantee the fake 
loans pursuant to its Business 
and Industry Guaranteed Loan 
Program.

Finally, after the USDA 
agreed to guarantee the fake 
loans, Patel sold the guaran-
teed portion of the fake loans 
to the Federal Agricultural 
Mortgage Corporation, also 
known as Farmer Mac.

Patel executed the scheme 

on three occasions, receiving 
almost $20 million in pro-
ceeds.

He used a portion of the 
funds from that scheme to pay 
some of his restitution, but he 
was saving much of it to flee 
the US.

Three days prior to his sen-
tencing in the Northern Dis-
trict of Illinois in 2018, Patel 
was arrested at the airport in 
Kissimmee.

He had chartered a flight to 
Ecuador, where he intended to 
request political asylum and 
live off the proceeds that he 
had obtained from his new 
scheme.

Instead, Patel’s bond was 
revoked and the US Marshals 
Service transported him to the 
Northern District of Illinois.

On March 6, 2018, he was 
sentenced to 25 years in fed-
eral prison for his case in the 
Northern District of Illinois. 

Syrian govt condemns US 
general’s ‘illegitimate’ 
visit to Syria

The Syrian Foreign Ministry 
has condemned an “illegiti-
mate” visit of a top US general 
to a US base in northeastern 
Syria.

In a statement, the Ministry 
on Sunday slammed the US 
Army general Mark Milley, 
Chairman of the Joint Chiefs 
of Staff, for making an un-
announced visit to a base to 
meet US troops in northeast-
ern Syria, Xinhua news agency 
reported.

The visit was a “flagrant vio-
lation of Syria’s sovereignty, 
territorial integrity, and unity, 
“ it said.

The Ministry also demanded 
the US government “immedi-
ately stop its systematic and 
continuous international law 
violations and its support for 
armed separatist militias”. 

AmmAn: Jordan achieved an unprecedented 36-per cent 
rise in exports in 2022 despite the challenges posed by the 
Covid-19 pandemic and the Ukrainian crisis that led to a 
hike in energy and commodity prices, a senior official said.

The high increase in exports of potash and phosphate 
was the major boost to exports, Deputy Prime Minister for 
Economic Affairs Nasser Shraideh said in a press statement 
on Saturday, adding that foreign investment in Jordan rose 
by 67 per cent in 2022.

Meanwhile, the Jordanian economy grew by 2.7 per 
cent in 2022, said Shraideh, also the Minister of State for 
public sector modernization, expecting the figure to rise 
to 3 per cent by 2025 with ongoing reforms, Xinhua news 
agency reported.

Jordan has successfully completed five reviews under the 
extended fund facility programme with the International 
Monetary Fund, he noted.

Volunteers of Guru Nanak Nishkam Sewak Jatha from Birmingham (UK)  clean the 
gold plating of the Sri Harmandir Sahib Sikh Shrine in Amritsar on Friday. About 50 
volunteers are taking part in the service of cleaning the golden domes and gold plates. 
The voluntary service is performed by Guru Nanak Nishkam Sewak Jatha every year.
 PHOTO:PRABHJOT GILL 

Indian Artist Jagjot Singh Rubal gives final touches to a painting of portraits of Hollywood actors and musicians ahead of the upcoming 
95th Oscars awards, at his workshop in Amritsar on Friday. PHOTO:PRABHJOT GILL 

India slams Pak foreign minister’s 
Kashmir remarks at UN debate

Australian cash rate hits record high since May 2012

California works to rescue residents trapped by snow 

Indian-American pleads guilty 
in $20 mn fraud scheme

Canadian Prime Minister Justin Trudeau 
announced new support for Ukraine

Jordan achieves 
record 36 per cent 
rise in exports in 
2022: Deputy PM

Painting of portraits of Hollywood actors and musicians

China’s ceremonial Parliament 
on Friday unanimously con-
firmed an unprecedented third 
fiveyear term for Xi Jinping as 
President and head of the mili-
tary, paving the way for him to 
stay in power for life amid the 
slowdown of the economy and 
increasing tensions with the 
US and EU.

Much on the expected lines, 
2,952 legislators of the National 
People’s Congress (NPC), often 
described as the rubber stamp 
Parliament for its routine en-
dorsement of the Communist 
Party’s proposals approved Xi, 
the 69-year-old “core leader”, as 
President and the Chairman of 

the allpowerful Central Military 
Commission (CMC), the high 
command of the two million 
strong world’s largest military.
All his predecessors retired after 
two five-year terms. But Xi will 
continue, perhaps for life, as 
a new powerful leader of the 
world’s second-largest economy, 
heading the party, the military 
and the presidency, which ob-
servers say will have wider im-
plications for China internally 
and externally, especially for 
the immediate neighbour India, 
considering the aggressive pos-
tures struck by the Chinese mili-
tary in eastern Ladakh along the 
Line of Actual Control (LAC).

Chinese Parliament endorses President Xi 
Jinping’s leadership for rare 3rd five-year term
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HigHligHt of tHe week1    no one can stop nation whose youth 

works with spirit of nation first: pm at 

ncc rally2  ’unconstitutional, arbitrary’: sc sets 

aside suspension of 12 Bjp mlas from 

maha assembly3   omicron not result of recombination 

between previous variants:  
study

New Delhi: prime Minis-

ter narendra Modi on thurs-

day proposed elevating ties 

with central asia to an un-

precedented new level, guid-

ed by an “ambitious vision” 

shared by india and the five 

post-soviet republics.”our 

cooperation has achieved 

many successes over the past 

three decades. and now, at 

this crucial juncture, let us 

define an ambitious vision 

for the coming years as well,” 

pM Modi said in the first 

india-central asia summit 

held in a virtual format.
the prime Minister stressed 

the region’s security and pros-

perity can be guaranteed only 

if the india and central asian 

countries firmly bond. pM 

Modi wanted to “make it clear 

that mutual cooperation be-

tween india and central asia 

is essential for regional secu-

rity and prosperity”.
He pointed out that “cen-

tral asia is central to india’s 

vision of an integrated and 

stable extended neighbour-

hood”. central asia and West 

asia are the key pillars defin-

ing india’s doctrine of engag-

ing its “extended neighbour-

hood”.
second, the prime Min-

ister made it plain that the 

next phase of ties can be an-

chored only if the new delhi-

central asia relationship is 

firmly institutionalised at all 

levels drawing many layers 

of stakeholders. “the second 

objective is to give an effective 

structure to our cooperation. 

this will establish a framework 

of regular interactions at dif-

ferent levels and among vari-

ous stakeholders.the prime 

Minister said that the third 

objective of the summit was “to 

create an ambitious roadmap 

for our cooperation.”referring 

to the centrality of regional 

security, the prime Minister, 

specially cited the common 

concern shared by india and 

central asia to defuse turbu-

lence in afghanistan. 
“We are all concerned about 

the developments in afghani-

stan. in this context also our 

mutual cooperation has be-

come more important for re-

gional security and stability,” 

pM Modi said. analysts point 

out that the prime Minister’s 

initiative to deepen structural 

linkages with central asia has 

at least four major objectives. 

First, the new initiative seeks 

to revive the natural historical 

and civilisational ties between 

india and the region in the 

digital age. second, as india’s engage-

ment-from culture, economy, 

energy and military---deepens, 

it will serve an antidote to 

region’s critical reliance on 

china, and the temptation to 

embrace turkey, which is woo-

ing these countries on account 

of their turkic cultural roots. 

india shares this perception 

with russia, whose president, 

Vladimir putin was in new 

delhi last month. third, in-

dia sees secular central asian 

countries as bulwarks to re-

verse the tide of fundamental-

ism and extremism radiating 

from afghanistan and paki-

stan. Fourth, central asia is 

rich in natural resources-an 

element which can be fused 

in india’s atmanirbhar Bharat 

vision.the prime Minister 

spotlighted that india has 

deep relations with all of the 

central asian countries. He 

cited kazakhstan, which had 

emerged unscathed of a seri-

ous bout of internal instability, 

as an important partner in 

india’s energy security.
looking ahead, the pM 

Modi said that the summit will 

also focus on trade, connectiv-

ity, development partnership, 

culture, and people-to-people 

ties. india is keen that the 

landlocked central asia sees 

the iranian port of chabahar 

as the natural gateway to the 

indian ocean, instead of over-

relying on the pakistani ports 

of karachi and the Gwadar in 

the conduct of its seaborne 

international trade. AGeNCieS

PM flags intent to elevate India-Central Asia 

ties to a new level during first regional summitmodi saId  Central Asia is central to India’s vision 

of an integrated and stable extended 

neighbourhood  We are all concerned about the 
developments in Afghanistan. In this 

context also our mutual cooperation 

has become more important for 
regional security and stability

New Delhi: emphasising president ram nath kovinds 

compassion, two retiring majestic horses, Vikrant and Viraat, 

will be retained in the presidents Bodyguard.Both decisions, 

to retain Vikrant and Viraat, are in line with india’s high 

traditions of humane treatment of animals and aligned to 

president ram nath kovind’s own compassion for them it 

is learnt.all policies pertaining to army animals are issued 

by the army headquarters. 
Hence, presidential Bodyguard animals also follow the 

regulations of the Ministry of defence (Mod), president’s 

Bodyguard sources said.the Mod is the administrative 

ministry and only competent authority to explain queries 

pertaining to upkeep of animals.However, the president’s 

Bodyguard will be making a request to the army headquar-

ters to retain Virat in the regiment for his retired life as 

a mark of respect for his services, president’s Bodyguard 

sources said.it is learnt that another majestic horse, Vikrant, assigned 

to president’s Bodyguard and retiring around the same 

time, may be retained similarly. 
AGeNCieS

president’s Bodyguard to 
retain retiring horses vikrant, 

viraat as mark of respect

New Delhi: terming it 

unconstitutional and arbi-

trary, the supreme court 

on Friday set aside the year-

long suspension of 12 BJp 

Mlas from the Maharashtra 

assembly.a bench headed 

by Justice a.M. khanwilkar 

said the suspension could 

have only been for a session 

of the House. it further added that the 

resolution for suspending 

the 12 BJp Mlas for a year 

was illegal and declared it 

ineffective.on January 19, 

the top court reserved the 

verdict on petitions challeng-

ing the one-year suspension 

of the 12 BJp Mlas from 

the Maharashtra legislative 

assembly for their alleged 

misconduct and misbehav-

iour in the House in July, 

last year.a battery of senior advo-

cates -- Mahesh Jethmalani, 

Mukul rohatgi, neeraj kis-

han kaul, and siddharth 

Bhatnagar argued for the 

suspended legislators. 
the senior advocates 

were assisted by advocates 

siddharth dharmadhikari 

and abhikalp pratap singh.

senior advocate c.a. sun-

daram, representing the 

Maharashtra government, 

argued the act of suspending 

a member from the legisla-

tive assembly for one year is 

not barred by the constitu-

tion. the petitioners’ coun-

sel contended that merely 

exercising inherent power 

can the House act contrary 

to the constitution, and no 

preliminary power can go 

beyond the constitution or 

fundamental rights.
the petitioners argued 

that there was no justifica-

tion of suspension, which 

affects the right of the con-

stituency. rohatgi empha-

sized that the decision of 

1-year suspension is grossly 

irrational, as there was non-

compliance with natural jus-

tice.during the hearing, the 

top court had observed that 

the suspension of 12 BJp 

Mlas from the Maharashtra 

assembly in July, for a year, 

for misbehaving with the 

presiding officer in chair, 

both inside and outside the 

assembly, was “worse than 

expulsion”.the suspensions came 

after the legislators had 

misbehaved with the then 

speaker-in-chair, Bhaskar 

Jadhav for refusing them 

sufficient time to speak.the 

suspended BJp legislators in-

clude -- ashish shelar, Girish 

Mahajan, atul Bhatkalkar, 

Jaykumar rawal, yogesh 

sagar, narayan kuch, ab-

himanyu pawar, sanjay kute, 

ram satpute, parag alvani, 

kirtikumar Bhangadiya and 

Harish pimpale. AGeNCieS

‘unconstitutional, arbitrary’: sc sets aside 

suspension of 12 BJp Mlas from Maha Vs
New Delhi: india got its 

first-ever export order for 

BrahMos missiles on Friday 

when the philippines’ de-

fence Ministry signed usd 

374 million contract with the 

BrahMos aerospace pvt ltd 

(Bapl) to supply undisclosed 

number of missiles, military 

officials stated.the Bapl, an india-russian 

joint venture, produces the su-

personic cruise missile BrahMos 

that can be launched from sub-

marines, ships, aircraft, or from 

land platforms.the usd 374 

million contract is to supply 

shore-based anti-ship BrahMos 

missiles to the philippines’ navy, 

the military officials noted.
in a statement, the defence 

Ministry said: “the Bapl 

signed a contract with the 

department of national de-

fence of the republic of phil-

ippines on January 28, 2022, 

for supply of shore-based 

anti-ship missile system to 

the philippines.””the Bapl 

is a joint venture company 

of the defence research and 

development organisation. 

the contract is an important 

step forward for Government 

of india’s policy of promoting 

responsible defence exports,” 

it added.india has already 

deployed a sizeable number 

of the Brahmos missiles and 

other key assets in several stra-

tegic locations along the line 

of actual control with china 

in ladakh and arunachal 

pradesh. 
AGeNCieS

India gets first-ever export order for Brahmos 

missiles; philippines signs usd 374 million contract

New Delhi:   since the 

election commission has 

banned physical campaigning 

due to prevailing covid-19 

situation in the country and 

the political parties are doing 

virtual rallies, the commis-

sion is keeping a close tab 

on the money spent on these 

rallies.
the commission has 

banned the physical rallies 

till January 31 this year and 

will review the situation after 

that.according to the sources, 

the commission’s observers 

are keeping a tab on the cam-

paign contents, which are be-

ing circulated during these 

virtual rallies.the commission on Jan-

uary 14, had conducted a 

detailed meeting with the 

government officials who 

have been designated as 

general, police and expen-

diture observers, who were 

asked to keep close watch 

on the expenditure during 

these virtual rallies too.dur-

ing the meeting with election 

observers the ec underlined 

the twin concerns on expen-

diture and content on virtual 

mode while the chief elec-

tion commissioner sushil 

chandra reminded ‘expendi-

ture observers’ to be innova-

tive in countering ‘new and 

latest methods of inducement’ 

to the voters.the poll panel has issued 

the guidelines to ensure that 

money spent on virtual cam-

paign is fully accounted for in 

the expenditure statements 

filed by candidates and po-

litical parties.the commis-

sion has already amended the 

format of expenditure state-

ment by adding column for 

virtual rallies.the candidates 

are expected to file the details 

of rallies including the num-

ber of virtual rallies, amount 

spent and also the campaign 

contents shared during these 

rallies.
the eci has also directed 

the social media platform 

companies to ensure compli-

ance with the voluntary code 

of ethics amid heavy online 

campaigning due to ban of 

rallies.the commission has 

increased the expenditure 

limits for the forthcoming as-

sembly elections and under the 

new order issued on January 

6, 2022, the maximum limit 

for the expenditure by a can-

didate in Manipur and Goa is 

fixed at rs 28 lakh while for 

the other three states punjab, 

uttar pradesh, uttarakhand is 

fixed at rs 40 lakh. AGeNCieS

eci keeping close watch on 

expenditure of virtual rallies
new delhi:  Vice president and rajya sabha chairman 

M. Venkaiah naidu will chair the meeting of the rajya 

sabha floor leaders on January 31, ahead of Budget session 

of the parliament.this meeting will take place virtually as 

precautionary measure against the covid-19 spread.in the 

customary meeting ahead of the important session, the 

chairman will ask for the co-operation of all political parties 

for the smooth running of the House.recently, the rajya 

sabha chairman also tested positive for covid-19 and now 

he has been recovering, sources said.the government has 

called an all-party meeting on January 31 to discuss issues 

and legislative business for the budget session.the all-party 

meeting of floor leaders will be held virtually.Floor leaders of all the po-litical parties in both the Houses of parliament are invited for the meet-ing to discuss issues and legislative business in the ensu-ing smooth functioning of the Bud-get session.the meeting will be held virtually at 3 p.m.the Budget ses-

sion of parliament will be held in two parts.First part will 

be held from January 31 till February 11, and the second 

part will be held from March 14 to april 8. 
iANS  

naidu to chair meeting 
of rs floor leaders ahead 

of Budget session

New Delhi: Former Vice president Hamid ansari and 

actress swara Bhaskar participated in an event by iaMc 

on republic day, an organisation which tried to get india 

blacklisted by the us, disinfolab said in a report."Former 

Vp ansari & actor swara Bhaskar participating in an event 

by iaMc to 'save pluralism' on #republicday they may 

not know: iaMc paid money to get india black-list by the 

us is linked with Jamaat-e-islami (Jei) & linked with the 

fraud in name of covid crisis," 

disinfolab said in a tweet.uapa 

was imposed on indian american 

Muslim council (iaMc) last year 

for spreading fake news to incite 

communal violence and reinforc-

es the narrative of minority plight 

in india - from fabricated stories 

on caa to tripura violence, the 

report said. iaMc members like 

kaleem kawaja have been vocal supporter of taliban.direc-

tor of operations in iMana is Zahid Mahmood, who is a 

former pak navy official. coincidentally, iMana is also 

linked with islamic society of north america (isna), a 

Muslim Brotherhood front in the us.iaMc is headed by 

rasheed ahmed, who was executive director (2008-17) 

of another shady front -- islamic Medical association of 

north america (iMana).  

AGeNCieS

hamid ansari attends Iamc event which 
had tried to get India blacklisted

The Budget is  people-friendly and progressive. Along with strengthening economy, it will create 
new opportunities in the 

sphere of infrastructure, 
investment and jobs.”NareNdra Modi, Prime Minister

banking & finance
Crypto not currencies as 

they are not issued by the 
central bank: FM 

P4economy & policyLower, middle and higher 
income groups tend to agree 

mostly on Budget 
P5industryPM-DevINE to boost livelihood 

activities for youth, women in 
NE: Industry bodies  P7

        sECTORWIsE                                  
○  defence `1,93,407 crore○  eneRGY `1,47,190 crore○  commUnIATIon 

`21,394 crore○  SocIAL SeRVIce 

`1,78,906 crore 
  

         aLLOTMENT                                 ○  eneRGY 
`1,47,190 crore

○  TRAnSPoRT `1,25,357 crore
○  mSmeS 
`5,000 crore

○  AVIATIon `4,000 crore 

  aLLOCaTION          ○  edUcATIon `1.04 lakh crore
○  home AffAIRS `1,85,776 crore

○  RAILWAYS `1.40 lakh crore
○  commUnIcATIon `1.05 lakh crore 

  sECTORWIsE              
○  AGRIcULTURe 
`1.32 lakh crore

○  defence `5,25,166 crore
○  heALTh `82,600 crore

○  InfRA `1.99 lakh crore   
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vantage  pointDelhi govt receives 1,300 
responses from people 

for its ‘Swaraj Budget’ 
Delhi Budget 2022-23 will bring 

back the derailed economy of 
the city on track and foster 

economic growth 
P2

 
Budget focuses on 

welfare: NaddaThe Union Budget focused 
on upliftment of the poor 

and weaker sections P3
 

66.8 pc feel Budget will 
strengthen the economy 

The Budget well when 
it comes to long-term 

prospects despite the 
hardships they are facing 

at the moment 
P5Govt cuts customs duty 

on some mobile parts
The govt on Tuesday announced duty concessions 

on certain mobile phone 
parts that may make some 

of the mobile handsets 
cheaper.  

P7

with 35% hike, huge push for capital expenditure; digital assets taxed

whats  up

whats down

NEWDELHI: With a special 

focus on capital expenditure, 

Union Finance Minister Nir-

mala Sitharaman presented 

a bigger Rs 39.45 lakh crore 

Budget 2022-23 in Lok Sab-

ha. Eyeing 8% growth in the 

upcoming fiscal, the govern-

ment has planned to extend 

Rs 1 lakh crore interest-free 

loans to states. The personal 

income tax rates have been 

left untouched. The growth 

projection is based on oil price 

projection of $70-75 per bar-

rel next fiscal and against the 

current price of $90.
The CapEx head saw a rise 

by 35.4%, around Rs 2 lakh 

crore, as the economic blue-

print pegged it at Rs 7.50 lakh 

crore against the last year al-

location of Rs 5.54 lakh crore. 

In the current financial year, 

the growth rate is expected 

to be 9.2%. The draft also 

indicates that economic ac-

tivity has recovered to pre-

pandemic level and it is well 

placed to take on challenges 

in 2022-23. The Finance Ministry has in-

creased tax deductions for in-

vestments in pension schemes 

for government employees 

besides proposing 30% tax 

on cryptocurrencies. 
The fiscal deficit has plunged 

to 6.9%. This is estimated to 

be at 6.4% in the next finan-

cial year. National Highways will be 

extended by 25,000 km with 

a hike of Rs 1 lakh crore. The 

scope of PM GatiShakti Na-

tional Master Plan will en-

compass the seven engines 

— Roads, Railways, Airports, 

Ports, Mass Transport, Wa-

terways and Logistics Infra-

structure — for economic 

transformation, seamless 

multimodal connectivity and 

logistics efficiency.
The MGNREGA’s allocation 

is Rs 73,000 crore. The fund 

for Rural Development De-

partment has been hiked to Rs 

1,35,944 crore. In agriculture 

sector, the govenment will 

boost the use of Kisan Drones 

for crop assessment, pesti-

cide spray and land record 

digitisation. Natural farming 

along Ganga will also be the 

government’s focus. 
With mental healthcare in 

mind, the government will set 

up a National Digital Health 

Ecosystem and National Tele 

Mental Health Programme. 

The defence sector drew sig-

nificant attention of the Cen-

tre as it saw a hike of 9.82% 

rise at an overall allocatoin 

of Rs 5,25,166 crore for the 

Ministry of Defence. The capi-

tal for new acquisitions has 

been hiked by over 12%. The 

capital budget for the Border 

Roads Organisation has been 

increased to Rs 3,500 crore. 

 

AGENCIES

EYE ON 8% GROWTH Who
What

Said
The visionary Budget will 

help make India the world’s 
leading economy. The Budget will 

change the economy scale. Its 
size (Rs 39.45 lakh crore) shows 

our economy is rapidly growing 

even in the pandemic.”
aMit Shah, Union Home Minister 

The Budget is mostly 
for capitalists. The country is 

gradually turning into unequal 

as nothing is offered to the poor 

and the farmers while sops 
have been provided to the big 

industrialists.”
P. chidaMbaraM, Former Finance Minister

People had high 
expectations from the Budget 

during Covid period. It has left 
people disappointed as the Union 

Budget offers nothing for them. 

Nothing has been done to bring 

respite from inflation.”
arviNd kejriwal, Delhi Chief Minister

NEW DELHI: Amid the 

Central leadership hailing the 

Budget as people-friendly, Op-

position leaders have slammed 

the government, terming it a 

“Pegasus spin budget”. 
After Finance Minister Nir-

mala Sitharaman presented 

the Rs 39.45 lakh crore Budget 

2022-23 in the Lok Sabha, 

Congress leaders, including 

Rahul Gandhi, said it was a 

“Lollypop budget”. They al-

leged it had exposed the gov-

ernment’s “anti-farmer and 

anti-poor” face. West Bengal Chief Minister 

Mamata Banerjee termed it 

a “Pegasus spin budget” that 

provided nothing to the com-

mon people who have been 

“crushed” by unemployment 

and inflation.Senior Congress leader and 

former finance minister P 

Chidambaram dubbed the 

Budget as “the most capital-

ist” and said the country was 

turning into “very unequal” as 

nothing is offered to the poor 

and the farmers while sops 

have been provided to the big 

industrialists.Congress general secretary 

Priyanka Gandhi Vadra said 

the Budget was nothing but 

an attack on subsidies and old 

rhetoric. The Congress wrote 

on Twitter that the salaried 

and middle classes waited in 

anticipation for a Budget to 

help them through their trou-

bles, but the Lollipop Budget 

has proved that time spent 

waiting for ‘achhe din’ to come 

under BJP rule is nothing but 

time wasted.”Delhi Chief Minister Arvind 

Kejriwal dubbed the Union 

Budget as “disappointing” and 

said it has nothing for the com-

mon people.CPM general secretary Sita-

ram Yechury questioned the 

government on the purpose of 

the Budget and asked why the 

wealthy have not been taxed 

further. “Budget for whom? 

The richest 10% Indians own 

75% of the country’s wealth. 

The bottom 60% own less 

than 5%. Why are those who 

amassed super-profits during 

the pandemic, while jobless-

ness, poverty & hunger have 

grown, not being taxed more?” 

Yechury asked in a tweet.
Bahujan Samaj Party chief 

Mayawati said the Budget 

has been brought to “woo the 

public with new promises” and 

alleged that the Centre has 

forgotten to implement its old 

announcements.Swaraj India president Yo-

gendra Yadav said  the gov-

ernment took its “revenge” on 

farmers for leading a successful 

movement against the now-

repealed farm laws. AGENCIES

Opposition leaders see Lollypop, 

Pegasus spin in govt blueprint‘Why are those who amassed wealth during the 
pandemic, while 

joblessness, poverty 
grew, not being taxed more?’

Following are the highlights of the 2022-23 Budget presented 

by Finance Minister Nirmala Sitharaman: 

HEALtH AND SANItAtIoN

  The Ministry of Ayush has got Rs 3,050 in the Union Budget 

2022-23, a slight increase of 2.69% from 2021-22 when 

Rs 2,970 crore was earmarked for the same.  

  Budget documents show that the spending on medical 

and public health has been reduced from Rs 74,820 crore 

in 2021-22 to Rs 41,011 crore in 2022-23 due to lower 

requirement of vaccination. 

  The health sector has been allocated Rs 86200.65 crore. 

This is an increase of 16 per cent over Rs 73,931 crore in 

2021-22.DEfENCE  The defence budget has been hiked to Rs 5.25 lakh crore 

from last year when the allocation was Rs 4.78 lakh crore. 

  The major thrust is on procurement of weapons and military 

platforms from domestic players as well as to involve them 

in defence research and development.

  According to Finance Minister Nirmala Sitharaman, 68% 

of the outlay for defence procurement will be set aside for 

buying from domestic industry and that 25% for defence 

research and development (R&D) will be kept for collabo-

ration with the private sector.

  An independent nodal umbrella body will be set up for 

private players to meet their requirements for testing and 

new technologies and to get the certification.

  The overall defence budget of 5,25,166 crore including 

Rs 1,19,696 crore for defence pensions is an increase of 

9.8% compared to last year’s total outlay. The defence 

budget excluding the pension component stands at Rs 

4,05,470 crore.
  Separately, Rs 20,100 crore has been set aside for the 

Ministry of Defence (civil).
EDuCAtIoN  The allocation for the education sector has been increased 

to Rs 1.04 lakh crore from Rs 93,224 crore (Budget esti-

mate) in 2021-22.
  The Finance Minister, Nirmala Sitharaman, laid emphasis 

on digital modes of education to reverse learning losses 

caused by the Covid pandemic. The revised estimate for 

2021-22 is Rs 88,001 crore.

   ‘One class-one TV channel’ programme of PM eVIDYA will 

be expanded from 12 to 200 TV channels. This will enable 

all states to provide supplementary education in regional 

languages for Class I-XII.

  School education has got Rs 63,449.37 crore, SamagraShiksha 

Abhiyan Rs 37,383.36 crore, Kendriya Vidyalayas Rs 7,650 

crore and Jawahar Navodaya Vidyalayas Rs 4,115 crore. 

Higher Education has been allocated Rs 40,828 crore 

AGrICuLturE  The Ministry of Agriculture and Farmers’ Welfare have 

got Rs 1,32,513 crore, which is a hike of 4.5 per cent than 

the  last year’s budgetary allocation. 

  Rs 6,407.31 crore has been kept aside for the Ministry of 

Fisheries, Animal Husbandry and Dairying. This is around 

44 per cent compared to the last year’s sum.

  The Food Processing Industry has been allocated   

Rs 2,941.99 crore, a hike of over 200 per cent.

  Pradhan Mantri Kisan Yojana has been allocat-

ed Rs 6,75,000 crore and crop insurance scheme  

Rs 15,500 crore.

* Barring diamond traders, the Budget has nothing much  

to offer to the jewellery industry.

  Headphones 
   Electronic toys

   Earphones 
  Unblended fuel

  Smart meters 
   Loudspeakers

  Imitation jewellery    Solar cells

   Solar modules 
   Umbrellas

   X-ray machines

  Phone camera lens   Apparel

  Phone charger 
  Frozen mussels

  Methyl alcohol 
   Cocoa beans

  Polished diamond*   Acetic acid

  Computer, laptop   Asafoetida

The highlighTs

NEWDELHI: Terming it a “zero-sum 

budget”, Congress leader Rahul Gandhi 

alleged that the Union Budget 2022-23 

had nothing for those hailing from poor 

and middle class families. “There is despair 

all around our country, our youth have no 

future and once again the Modi govt’s budget completely 

ignores this painful reality,” he wrote on Instagram.

Meanwhile, taking a dig at him, Finance Minister Sith-

araman said Rahul, as a leader of the oldest political 

party, should understand what was being said. 

Nothing for poor, middle class: Rahul

MuMbAI:Presenting the Bud-

get, Finance Minister Nirmala 

Sitharaman proposed to tax any 

income from transfer of any vir-

tual digital asset at 30 per cent 

and impose a 1 per cent tax de-

duction at source of transactions 

above a monetary threshold.
Sitharaman said it should 

not be seen as a step towards 

legalising or recognising crypto-

currencies. “There is a process of 

consultation, which is going on, 

about crypto,” she said.
Though it made some experts 

feel that the measure was a step 

towards legitimising it, a day 

later, Finance Secretary TV So-

manathan cleared the air that 

cryptocurrency would never be 

a legal tender. In an interview, 

Somanathan said just like gold 

and diamond, despite being 

valuable, are not a legal tender, 

private cryptocurrencies too will 

never be a legal tender.
Earlier, Sitharaman said tax-

ing the digital currencies was 

justified as there had been a 

phenomenal increase in trans-

actions in virtual digital assets, 

making it imperative to provide 

for a specific tax regime.
There will also be no deduc-

tion in respect of any expendi-

ture or allowance except the cost 

of acquisition while computing 

this income. Also, the loss from 

transfer of virtual digital assets 

cannot be set off against any 

other income. Estimates put 

the number of crypto investors 

between 1.5 and 2 crore.

In order to capture the trans-

action details, Sitharaman also 

proposed TDS on payment made 

for transfer of virtual digital at 

1%. Gift of virtual digital assets 

is also proposed to be taxed in 

the hands of the recipient, she 

said. Security agencies have ex-

pressed concerns over the mis-

use of digital coins on Dark Web 

for terror acts, drugs trafficking 

and money laundering.
“Virtual digital assets have 

gained tremendous popularity 

in recent times and the volumes 

of trading in such digital assets has 

increased substantially. Further, 

a market is emerging where pay-

ment for the transfer of a virtual 

digital asset can be made through 

another such asset. Accordingly, 

a new scheme to provide for taxa-

tion of such virtual digital assets 

has been proposed in the Bill,” the 

explanatory memorandum of the 

Finance Bill notes.  AGENCIES

30% tax, but crypto won’t be legal: Govt

New policy

FINaNCe SeCReTaRy TV SomaNaThaN SayS 
CRyPToCURReNCy, jUST 

lIke gold & dIamoNd, wIll 
NeVeR Be a legal TeNdeR

NEW DELHI: Prime Minister Na-

rendra Modi has said digital rupee, 

proposed in the Budget, can be ex-

changed for cash and will open new 

opportunities in the fintech sector.

While addressing the ‘Atmanirbha 

Arthavyavastha’ (self-reliant econ-

omy) symposium organised by the 

BJP, he said the central bank digital 

currency or the digital rupee will 

make online payments more se-

cure and risk free and boost digital 

economy in the years to come.
“The digital rupee will be the digital 

form of our physical rupee and will 

regulated by the RBI. This will be 

such a system that will enable ex-

change of physical currency with 

digital currency,” Modi said at the 

symposium, attended by senior party 

leaders.“Central Bank Digital Currency 

(CBDC) will strengthen the digital 

economy,” he added. AGENCIES

A lot more in fintech sector: PM
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Kulbir Singh KalSi
Chandigarh 

Dr. Satinder Sartaaj has 
once again achieved a new 
milestone by presenting an 
album of poetry in the nearly 
extinct Urdu language from 
Punjab. This unique concept 
highlights the importance of 
understanding the cultural 
and historical significance 
of Punjab, which requires 
knowledge of Persian and 
Urdu language to consult 
direct sources. Dr. Sartaaj, 
who previously sung Zafar-
nama in Persian, continues 
to push boundaries in his 
artistic endeavors.

Not only is this album a 
work of art, but it also pio-
neers a new approach by 
presenting poetry as a song. 
Sartaaj has carefully selected 
locations that complement 
the lyrics of the poem and 
blend modern and fashion-
able aesthetics. These include 
Taj Mahal, Ghalib’s Haveli, 
Dubai, and more.

As always, Sartaaj priori-
tizes projects that offer di-
rection and value to society 
rather than solely pursuing 
monetary gain. His passion 
for his work is evident in 
his dedication to meaning-
ful projects that bring him 
comfort and satisfaction.

Rapper Badshah, who is 
known for chartbuster songs 
such as ‘Jugnu’, ‘Kar Gayi 
Chull’, ‘DJ Waale Babu’ and 
several others, is set to take 
the stage and perform live in 
Dubai. He will be performing 
along with 
Deep Money 
for a ‘Day to 
Night Party’ 
on March 12. 
He will per-
form songs 
such as ‘Kala 
Chashma’, 
‘Let’s Nacho’, 
‘Akh Lad Jaave’, ‘DJ Waley 
Babu’, ‘Garmi’ at the Zero 
Gravity Beach Club in Dubai.

Talking about the same, 
Badshah said, “I have per-
formed before for my UAE 
audiences and they have al-
ways been generous to me. 
The kind of joy and high I 

get to perform for them is 
absolutely unparalleled.” 
He further mentioned, “I 
am really looking forward to 
performing and bringing co-
lours into my audience’s lives 
through my performance and 

giving them 
the one-of-
a-kind ex-
perience this 
Holi season.” 
The concert 
is organised 
by VKR En-
tertainment 
LLC, and 

will also see other artistes 
such as Deep Money and 
Raghav in attendance.

Meanwhile, Badshah has 
had quite a fulfilling 2022 as 
his album ‘3:00 AM Session’ 
which was released in the last 
leg of 2022 was quite well 
received by the audience. 

English singer Anne-Marie, 
who collaborated with Diljit 
Dosanjh for the track ‘Peach-
es’, has praised the Indian 
singer-actor and said that 
his “voice is just so insane 
and so beautiful.”

Anne-Marie made her de-

but in India last month as she 
performed at the Vh1 Super-
sonic. She brought the curtains 
down of the three day music 
festival. She she was excited 
about meeting “the beautiful 
people, the food, the culture.”

Anne-Marie, who has been 

nominated for ten Brit Awards 
and has also received a nomi-
nation for a Billboard Mu-
sic Award, wants to visit the 
country again and would like 
to go to Goa.

“I would love to come back 
and visit Goa - everyone said 

MuMbai: Luv Ranjan, who 
has often been accused of be-
ing misogynistic as nearly all 
his female characters (‘Pyar 
Ka Punchnama’ 1 and 2; 
‘Aakashvani’; ‘Sonu Ke Titu 
Ki Sweety’ and ‘De De Pyar 
De’) are substantial, but mostly 
negative. The women in his 
films have been manipulative 
and the men have suffered in 
their hands.

With his latest rom com, 
‘Tu Jhoothi Main Makkaar’, 
Luv Ranjan seems to be on a 
remedial course, for this time 
his female lead is all-indepen-
dent, modern and carefree but 
with a solid sense of commit-
ment. For a change, it is the 
male lead who is a bit of a brat 
and a tad unscrupulous. Now, 
coming from Luv Ranjan, this 
story is definitely a complete 
turnaround!

Mickey (Kapoor) leads a 
lavish lifestyle that his par-
ents (Boney Kapoor, in his 

first screen appearance and 
Dimple Kapadia) with their 
multiple business interests 
(automobiles, jewellery, and 
so on) have provided him with.

His constant companion 
is childhood friend Anubhav 
Singh Bassi, who is facing com-
mitment phobia just before 
his engagement. The two also 

make money on the side by 
being experts on solving issues 
and manipulating ‘break-ups’ 
between young couples who 
are dating but have relation-
ship issues.

Mickey falls for Tinny 
(Shradha Kapoor) at first sight 
and swears undying love for 
her. What follows is complete 

madness when Mickey, consid-
ered to be a skilled specialist 
player in the world of romantic 
affairs, finds Tinny irresist-
ible and engages with her in 
a battle of wits.

He talks nineteen to the 
dozen, forcing her to start 
liking him too. Soon, the two 
grow very close to each other 
and further cement their bond 
by sleeping with each other 
on the premise that sooner 
or later they would formalise 
their association.

When Mickey’s parents get 
to know of her, they immedi-
ately decide to celebrate, much 
to Tinny’s amazement. It isn’t 
just the rapidity of events that 
surprises her, she is overawed 
by and snowed under so much 
love and interference into her 
privacy. Micky’s family begin to 
decide what all arrangements 
need to be done on her behalf 
and even suggest that she leave 
her job and join their family 

business. That leaves her ex-
hausted.

Tinny dials the break-up 
service number and ends up 
calling Micky and his team for 
help. Unbeknownst to who the 
caller is, Mickey starts offering 
his golden pieces of advice for a 
hefty sum of money of course. 
What follows ensues is not fun-
ny, but much more complicated 
as their engagement ceremony 
date gets confirmed, and the two 
go about making all the required 
arrangements too.

The 164-minute film has 
nothing concrete in terms of 
story development and the 
first half is spent on Mickey 
displaying his charm and 
trying every trick in the book 
to impress Tinny. In a script 
that expects him to talk the 
hindlegs out of a donkey, he 
is perfectly cast as the wooer. 
A natural performer, he also 
looks great and easily gets into 
the skin of his character.

Veteran Bollywood 
actor-writer-director 
Satish Kaushik passed 
away at 67 late

MuMbai: Actor Satish 
Kaushik, famed as ‘Calen-
dar’ in ‘Mr. India’, passes 
away at 67

Veteran Bollywood ac-
tor-writer-director Satish 
Kaushik - remembered as 
‘Calendar’ in the film “Mr. 
India” - passed away at 67 
late on Wednesday.

His friend and another 
legendary actor Anupam 
Kher shared the news in a 
tweet early Thursday.

Born in Haryana, 
Kaushik was an alumnus 
of the NSD and the FTII, 
and started his film career 
in the early 1980s.

He penned the dialogues 
for the 1983 classic “Jaane 
Bhi Do Yaaron”, which ac-
quired a cult following over 
the years.

He is known for his 
comic roles as ‘Calendar’ in 
“Mr India”, ‘Pappu Pager’ in 
“Deewana Mastana” among 
many others.

Kaushik also gave ster-
ling performances in other 
films like “Ram Lakhan” 
and “Saajan Chale Sasural”.

He directed Sridevi’s 
film, “Roop Ki Rani, Cho-
ron Ka Raja” and later 
“Prem”, both disasters, 
but he got his big hit with 
“Hum Aapke Dil Me Rehte 
Hain” and also “Tere Sang”, 
among many others.

Many Bollywood person-
alities have paid tributes 
to the multifaceted artiste 
after learning about the 
news of his demise. 

New Delhi: ‘Creative genius 
who won hearts’: PM mourns 
death of Satish Kaushik Prime 
Minister Narendra Modi 
mourned the death of veter-
an actor and director Satish 
Kaushik, who passed away early 
Thursday.

In a tweet, Modi said, “Pained 
by the untimely demise of noted 
film personality Satish Kaushik 
Ji. He was a creative genius who 
won hearts thanks to his won-
derful acting and direction. His 
works will continue to enter-
tain audiences. Condolences 

to his family and admirers. Om 
Shanti.”

Kaushik passed away at 
around 1 a.m in the national 
capital, after he suffered a mas-
sive heart attack. He was 66.

An alumnus of the National 
School of Drama, Kaushik is 
remembered for his roles in 
films like ‘Jaane Bhi Do Yaaron’, 
‘Mr India’, ‘Ram Lakhan’ and 
‘Haseena Maan Jayegi’ among 
many others. Kaushik also di-
rected ‘Roop Ki Rani Choron 
Ka Raja’ and ‘Prem’, two of the 
costliest films of their times. 

by Kavita Sharma

Holi the festival of colors 
is round the corner, if 
you are planning to 

play safe, go for these natural 
colors. Made of Rose, Tur-
meric,  Spinach, Beetroot and 
Marigold flowers these colors 
will not only prove to be skin 
friendly but will make your 
festival look vibrant. An ini-
tiative of an NGO “Ek Soch 
foundation” motive of which 
is to empower women. The 
Gulal made by them are not 
only eco-friendly but are also 
low priced.

These natural colors are 
made by the rural women in 

Mathura, Uttar Pradesh. In 
order to strengthen women Ek 
Soch Foundation is training 
the women and girls in small 
towns and villages. Accord-
ing to Vimla Devi, member of 
this NGO, this is the first time 
that they have trained these 
women in making natural, 
chemical free colors ( Gulal) 
for Holi. The colors available 
in the market are full of chemi-
cals, spoiling our skin, we have 
seen many people complain-
ing about skin infections, skin 
dryness after playing Holi. 
So we decided this time to 
bring something natural in 
the market. We are getting 
good response from the people. 

Although we are selling these 
colors in Noida, Uttar Pradesh 
this time but from next year we 
will try to distribute in other 
states also. This will not only 
add happiness to your festival 
but will also provide bread and 
butter to these economically 
weaker women of the society, 
she added. 

India has a rich tradition of 
giving women the opportunity 
to excel in all fields. By em-
powering the women we can 
empower our society. Ek Soch 
Foundation is based in Noida, 
are doing a commendable job 
by providing free training to 
the women in micro business 
for their livelihood.

Jeremy Renner’s vehicle-
renovation show ‘Renner-
vations’, which takes him 
to Rajasthan, among other 
places, with Anil Kapoor for 
company, motors on to Dis-
ney+ next month.

The actor, according to 
‘Variety’, says that ‘Renner-
vations’ has become a “driving 
force” in his recovery from a 
horrific snow plow accident 
that left him with 30 broken 
bones near his home in Reno, 
Nevada, on January 1.

All four episodes of ‘Renne-
rvations’ will drop exclusively 
on Disney+ on April 12. In the 
series, the actor, who famous-
ly plays Marvel superhero 
Hawkeye, teams up with ex-
pert builders to acquire large, 
decommissioned government 
vehicles and reimagine them 
as “mind-blowing creations” 

that serve children around 
the world, notes ‘Variety’.

“I have been on this jour-
ney for many years, and I 
started in my community by 
building vehicles for people 
in need, “ Renner said in a 
statement, quoted by ‘Vari-
ety’. “But a few years ago, I 
thought, ‘How can I plus this 
up and create a bigger impact 
on a whole community?’ And 
that’s what this show does.”

‘Rennervations’ follows 
Renner as he travels the globe 
with his best friend and busi-
ness partner, Rory Millikin, 
and an “all-star build crew”, 
notes ‘Variety’.

They identify decommis-
sioned vehicles and refurbish 
them for new uses -- turning a 
tour bus into a mobile music 
studio, a delivery truck into a 
mobile water treatment facil-
ity (in Rajasthan), a shuttle 

bus into a mobile recreation 
centre and a city bus into a 
mobile dance studio.

Kulbir Singh KalSi
Chandigarh 

The trailer for the upcom-
ing movie “Es Jahanon Door 
Kite Chal JINDIYE,” present-
ed by Ghaint Boys Entertain-
ment and Neeru Bajwa En-
tertainment, has lately gone 
viral. The caravan depicts 

an engaging story based on 
real-life circumstances and 
people living in a foreign land 
away from their native land 
and loved ones. The serious 
topics and powerful expres-
sions speak volumes about the 
film and indicate that it will 
be highly emotional and will 
capture the audience’s hearts.

Moreover, Harry Kahlon, 
Kulwinder Billa and Santosh 
Subhash Thite’s production is 
trending on youtube featuring 
renowned artists of Punjabi 
cinema Neeru Bajwa, Gur-
preet Ghuggi, Kulwinder Billa, 
Aditi Sharma, Jass Bajwa and 
Rupinder Rupi as the face of 
many untold stories living un-
avoidable situations. 

Kulbir Singh KalSi
Chandigarh 

The first song of the film Es Ja-
hanon Door Kitte-Chal Jindiye, 
“Maye Ni” has been released, a 
glimpse of which we saw in the 
trailer of the film which pow-
erfully touched the audience 
to its genuine feelings. Ghaint 
Boys Entertainments and Neeru 
Bajwa Entertainment have pre-
sented the film and produced by 
Harry Kahlon, Kulwinder Billa 
and Santosh Subhash Thite, 
the genuine emotions of all the 
people living in a foreign land 
in compulsion are embedded 
in the film.

Bir Singh, the writer-com-
poser-singer has touched the 
hearts of the audience re-

minding them of many con-
gested feelings all over again. 
In this song, the audience is 
told about the emotions that 
everyone goes through urging 
for the warmth that will take 
away all his pain forever. 

The film features a big and 

adept starcast including, Nee-
ru Bajwa, Gurpreet Ghuggi, 
Kulwinder Billa, Rupinder 
Rupi, Jass Bajwa and Aditi 
Sharma who disclose different 
stories connecting with each 
reality that everyone is living 
with similar emotions.

English Singer Anne-Marie
praised Diljit Dosanjh

Indian singer-actor 

it’s incredible.”
She said that she “ate so 

much” during her maiden visit 
in the country.

“I had a mix of everything, I 
wanted to try as much as pos-
sible! Spicy, but incredible!” 
she added.

Anne and Diljit collaborated 
almost seven months ago for 
‘Peaches’ and currently, it 
has over 1.4 million views on 
Youtube.

How did it happen?
“We met in London when he 

came over and it was so much 
fun. I loved him and I loved 
sharing our music with each 
other. His voice is just insane, 
just so beautiful.”

Anne-Marie has churned 
out hits such as ‘Rockabye 
Baby’, ‘Friends’, ‘Psycho’ and 
‘2012’ among many others.

How does she see the com-
ing of social media and music 
together? Does it give musi-
cians an edge?

“I think every artist is differ-
ent but it definitely can be an 
amazing and rewarding tool to 
bring you together with your 
fans. I try to be as honest and 
open in my music as I can be; 
it’s like a diary to me so to get 
to see it connect with people 
first hand is the most special 
feeling in the world.” 

SAtInDEr 
SArtAj
now Sartaj 
of Urdu 
poetry

Badshah perform live in dubai 
with deep Money for a ‘day to 
night Party’ on March 12 

‘Tu Jhoothi Main Makkaar’: Ranbir 
tries hard to rescue a thin script

Jeremy renner to drive a truck up to alwar with anil Kapoor in ‘rennervations’

I have been on 
this journey for 
many years, 
and I started in 
my community 
by building 
vehicles for 
people in need, 
“ Renner said 
in a statement, 
quoted by 
‘Variety’”

PM narendra Modi mourned the death of 
veteran actor and director Satish Kaushik

overwhelmed with emotions in the voice 
of Bir Singh, the film ‘chal Jindiye’

Eco Holi- The festival of colors 
with natural products

We are geTTing good reSPonSe FroM The PeoPle. alThoUgh We are Selling TheSe colorS in noida, 
UTTar PradeSh ThiS TiMe BUT FroM nexT year We Will Try To diSTriBUTe in oTher STaTeS alSo

‘Es Jahanaon Door Kite 
Chal Jindiye’ crossed 
6.5 Million views

The SerioUS ToPicS and 
PoWerFUl exPreSSionS 
SPeaK VolUMeS aBoUT The 
FilM and indicaTe ThaT iT 
Will Be highly eMoTional 
and Will caPTUre The 
aUdience’S hearTS


