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After a day’s delay on account of the 
Union government objecting to some 
of the provisions in the Delhi Bud-
get, the annual financial document 
was finally presented by the Aam 
Aadmi Party (AAP) government in 
the Delhi assembly on Wednesday. 
Chief minister Arvind Kejriwal had 
earlier on Monday criticised the 
BJP government at the Centre for 
allegedly stalling the presentation of 
the budget and also wrote to Prime 
Minister Narendra Modi about it.

After a day’s delay, the annual 

financial document was presented 
by the AAP government, Finance 
minister Kailash Gahlot presented 
the Rs 78,800 crore budget Delhi 
budget for the financial year 2023-24 
in the House on Wednesday. 

Chief Minister Arvind Kejriwal 

said that the national capital is esti-
mated to grow at 9 per cent, moreover, 
this year’s budget focuses on clean, 
beautiful and modern Delhi. The 
budget has given a huge infrastruc-
ture push, with a total outlay of about 
Rs 21,000 crores towards this sector. 

He also assured that the three 
landfills in Okhla, Bhalaswa, and 
Ghazipur will be cleared by 2024. 

“Delhi Government to join hands 
with MCD and provide financial 
assistance to get rid of Delhi’s three 
garbage mountains of shame in next 
two years - Okhla landfill by De-
cember 2023, Bhalaswa landfill by 
March 2024, and Ghazipur landfill 
by December 2024,” the Budget 
Document said. Of the budgeted 
estimate of Rs 78,800 crore for 
2023-24, Rs 56,983 crore is for the 
purpose of revenue expenditure and 
an outlay of Rs 21,817 crore under 
capital expenditure.

FW Desk
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The operational speed of the 
Airport Express Line of Delhi 
Metro is increased to 100 kmph 
from Wednesday onwards, of-
ficials said.

According to the DMRC, 
“The operational speed of the 
Airport Express Link to 100 
KMPH was a major engineer-
ing challenge for Delhi Metro’s 
engineers. The typical speed of 
metro trains travelling on com-
mon corridors like the Yellow 
Line, Blue Line, Red Line, etc. 
is 40 to 50 kmph. The top speed 
for trains on the Airport Ex-
press Line is currently 90 kmph, 
but starting on Wednesday, it 
will be 100 kmph. He claimed 
that technical advancement had 
been used to accomplish this. 

It is a historic technological 

advancement in Metro train 
operations as the raising of op-
erational speed included a lot 
of track-related maintenance 
activities ensuring minimum in-
convenience to passengers. The 
major activity included the re-
placement of more than 2.6 
Lakh existing tension clamps 
located on the rails across the 
entire AEL network with high-
frequency tension clamps to 
make them more compatible 

with the revised speed strength.
It was an extremely challeng-

ing task for the maintenance 
team to replace all these clamps 
for the entire corridor within 
the allotted maintenance block 
hours. More than 100 techni-
cal staff were deployed each 
night for the replacement of 
these clamps to ensure timely 
completion. After the comple-
tion of tension clamp replace-
ment work, each fastening was 

checked thoroughly. The entire 
work on the UP and DOWN 
lines (46 KM total) of the AEL 
was completed within just six 
months due to the tireless ef-
forts of the engineering team 
from different concerned wings 
of DMRC.

Since the Airport Express 
Line hosts thousands of national 
and international passengers 
every day, efforts were taken 
to ensure that the maintenance 
activities are carried out causing 
the least possible interference 
to Metro Operations on the line. 
At some smaller sections on the 
line, single-line movement had 
to be planned in the non-peak 
revenue hours. The passengers 
were suitably guided through 
announcements, social media 
posts, and press statements 
about the alternative routes 
during these affected hours.

MCD allocation 
doubled, Rs 850 cr 
for removal of three 
landfill sites

New Delhi : The  Aam 
Admi Party led government in 
the national capital has nearly 
doubled the fund allocation to 
civic bodies in the Delhi budget 
2023-24, while setting a target 
to flatten the city’s three garbage 
mountains by 2024.

Presenting the budget, Fi-
nance Minister Kailash Gahlot 
announced that local bodies will 
be given Rs 8,241 crore in the 
financial year 2023-24, up from 
Rs 4,374 crore allocated during 
2022-23. He also said a loan of 
Rs 850 crore was earmarked for 
the Municipal Corporation of 
Delhi (MCD) for the removal 
of mountains of garbage.

This is the first budget of the 
AAP government after the party 
took over the MCD last year as 
it registered its maiden victory 
in the civic body elections.

“The three garbage mountains 
of Delhi have been a dark spot 
on Delhi’s image for several 
decades now. Though the task 
of clearing these garbage moun-
tains falls in the domain of the 
MCD, for the sake of the people 
of Delhi, we will work hand in 
hand with the MCD and pro-
vide them whatever support 
necessary to ensure that we see 
the end of the garbage moun-
tains at the earliest,” Gahlot said.

This was also the first time 
that Gahlot presented the bud-
get after taking charge of the 
finance department following 
the resignation of deputy chief 
minister Manish Sisodia who 
was arrested by the CBI in con-
nection with the Delhi excise 
policy scam case. Work is un-
derway at the three landfill sites 

-- Okhla, Ghazipur and Bhalswa 
-- to remove the waste. The three 
sites reached their saturation 
point several years ago.

New Delhi:  Despite a modest 
recession in the US and Europe, 
India’s exports is likely to recover 
by the second half of FY24, said 
Fitch Ratings.

“We are sort of nearing that in-
flection point. In the second half 
of the year, we should see exports 
gradually begin to recover from 
where they are at the moment,” 
Jeremy Zook, Director at Asia 
Sovereign Ratings, at Fitch told 
Moneycontrol in an interview.

India is also looking to in-
tegrate itself more deeply into 

global supply chains. We›ve seen 
initial signs of that. As India 
continues to develop itself in 
the global supply chain that will 
help support Indian exports, said 
Zook. India’s merchandise ex-
ports continued to contract 
in February by over 8 percent, 

leading to a fiscal deficit of USD 
S17.43 billion, as per the trade 
data released by the Commerce 
and Industry Ministry.

Merchandise exports fell 6.6 
percent in January with a fiscal 
deficit of USD 17.75 billion and 
3.1 percent in December.

“We are expecting a modest 
recession in Europe and the US 
but, by the second half of the 
year, the worst of it will start 
to fade and we should be on a 
path of recovery when it comes 
to exports. 

FW Desk
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The Lok Sabha MP from 
Wayanad Rahul Gandhi was 
found guilty and sentenced 
to two years in prison over 
his remarks about PM Modi 
surname by a Surat court, Gu-
jarat on Thursday. He has 
been released on bail and 
his sentence was suspended 
for next 30 days to let him 
appeal the decision. 

Gandhi was convicted un-
der Section 500 (dealing with 

defamation) of the Indian 
Penal Code by a Gujarat court 
in the 2019 defamation case. 
Surat, Gujarat is Prime Min-
ister NarendraModi’s home 
state. 

The case was filed by BJP 
MLA and Ex-Gujarat minis-
ter PurneshModi for saying 

“How come all thieves have 
the common surname Modi? 
Purnesh claimed Gandhi had 
defamed the Modi commu-
nity by his remark. 

After the verdict Rahul 
Gandhi tweeted, “My reli-

gion is based on truth and 
non-violence. Truth is my 
God, non-violence the means 
to get it.”

While addressing a rally 
at Kolar in Karnataka ahead 
of the 2019 LokSabha elec-
tions, targeting PM Modi 
over his last name Congress 
leader Rahul Gandhi said, 

“NiravModi, LalitModi, Nar-
endraModi…how come they 
all have Modi as common 
surname? How come all the 
thieves have Modi as the com-
mon surname?” 

Renuka Chowdhury 
to file defamation 
case against PM Modi

New Delhi: After a Surat 
court held Rahul Gandhi guilty 
in a 2019 criminal defamation 
case over his remarks about 
Prime Minister Narendra Mo-
di’s surname, Congress leader 
Renuka Chowdhury announced 
that she would file a defama-
tion case against Modi since 
the latter supposedly linked 
her laughter to ‘Surupanakha’, 
a demoness in Hindu mythology 
in a House proceeding. Taking 
to Twitter, Chowdhury on Fri-
day said that Modi insulted her 
by his remark made in Parlia-
ment in 2018. She also posted 
a video of the House proceed-
ings. She added: “This classless 
megalomaniac referred to me as 
Surupanakha on the floor of the 
House. I will file a defamation 
case against him. Let’s see how 
fast courts will act now.”

Yogesh Kant
New Delhi 

On the occasion of the World 
Tuberculosis Day, Prime Minis-
ter Narendra Modi launched a 
range of initiatives to eradicate 
tuberculosis and emphasized 
the need for public participation 
in the total eradication of TB. 
He said that India is working 
on the target of ending it com-
pletely by the year 2025 five 
years before the global target, 
at the World TB summit at 
Varanasi on Friday.

He also highlighted that 
the government is starting a 3 
months treatment programme 
for the prevention of TB in-
stead of a 6-month course. He 
informed that earlier, the pa-
tients had to take medicines 
for 6 months every day but now, 
in the new system, the patient 
will have to take medicine only 
once a week. 

He also launched various 
initiatives including the TB-
Mukt Panchayat, the official 

pan-India rollout of a shorter 
TB Preventive Treatment (TPT), 
the Family-centric care model 
for TB and the release of India’s 
Annual TB Report 2023. 

PM also laid the foundation 
stone of the National Centre 
for Disease Control and High 
Containment (BSL) Laboratory 
here and unveiled the site for 
Metropolitan Public Health 
Surveillance Unit (MSU). While 
speaking at the “One World TB 
Summit”, held in his Parliamen-
tary constituency in Varanasi, 
Uttar Pradesh, PM Modi said 

India had made appreciable 
progress in the eradication of 
Tuberculosis mainly due to 
public participation. 

After launching the TB-Mukt 
Panchayat initiative, PM as-
serted that the commitment 
and the determination with 
which country dedicated itself 
to tackling TB after 2014 is 
‘unprecedented’. “ It is great 
initiative and under this cam-
paign, every representative of 
the village panchayat will take 
a resolution that their villages 
will be completely TB- Free. 

Rahul’s Cconviction : 
Arvind Kejriwal says I 
respect court, but not 
agree with verdict  
New Delhi: Responding to 
the Gujarat court’s decision on 
Rahul Gandhi’s conviction in a 
criminal defamation case, Delhi 
Chief Minister Arvind Kejriwal 
said, “we respect the court, but 
do not agree with the verdict’.

In a tweet he said, “There 
is a conspiracy to 
eliminate non-
BJP leaders and 
parties by prose-
cuting them. We 
have differences 
with the Congress, 

but it is not right to implicate 
Rahul Gandhi in a defamation 
case like this. It is the job of the 
public and the opposition to ask 
questions. We respect the court 
but disagree with the decision”.

Congress leader Jairam Ra-
mesh said in a tweet, “This is 
the new India. If you raise your 
voice against injustice, then ED-
CBI, Police, FIR will be imposed 
on everyone.

Yogesh Kant
New Delhi 

The National Capital Re-
gion Transport Corporation 
(NCRTC) and Haryana Rail 
Infrastructure Development 
Corporation Ltd (HRIDC) on 
Thursday signed an agreement 
to deploy systematic program 
evaluation for efficient delivery 
of project “SPEED” for smooth 
monitoring of its projects, in 
house IT solution developed 
by the NCRTC. 

SPEED is an application with 
focused features and capabilities 
keeping in view the grassroots-
level practical requirements 

of the project. It is a project 
monitoring and management 
tool, that has inbuilt capabili-
ties for a complete audit trail of 
actions performed, provision for 
maintaining information about 
different contract packages and 
corridors, and configurable re-
porting formats.   

The application tracks the 
entire progress throughout the 

pre-construction to construc-
tion levels that involve land 
acquisition, utility identifica-
tion, and site clearance, all of 
which can be tracked through 
SPEED. It also captures daily 
progress from field units and 
enables engineers to input in-
formation in real time from 
the site, allowing for improved 
collaboration, seamless tracking 
of progress and faster decisions 
for maximum efficiency.

HRIDC is going to imple-
ment a number of rail projects 
including, the Haryana Orbital 
Rail Corridor (HORC) connect-
ing Palwal to Sonipat via Sohna, 
Manesar and Kharkhouda.

FW Desk

The union government will 
make efforts to open a corridor 
in Pakistan-Occupied Kashmir 
for Sharda Peeth pilgrimage on 
the lines of the Kartarpur cor-
ridor in Punjab, the announce-
ment was made by Home Min-
ister Amit Shah after he virtually 
inaugurated the Sharda Devi 
temple at Teetwal in Kupwara 
district on Wednesday.

The temple has been built on 
the banks of the Kishanganga 
river along the Line of Control. 

“Sharda Peeth should be 
opened for pilgrims on the 
pattern of Kartarpur corridor,” 
the home minister said. 

Rahul Gandhi 
disqualified from 
Lok Sabha

New Delhi: Rahul Gandhi’s 
disqualification from the LokSab-
ha as an attempt to silence his voice 
by the Centre against whom the 
leader had been asking tough ques-
tions and said the party will launch 
nationwide protests over the issue. 
Congress leader Rahul Gandhi was 
disqualified as a member of the 
LokSabha a day after he was given 
a two-year jail term by a Surat 
court on March 23 in a 2019 defa-
mation case involving his remarks 
on PM Modi. Rahul Gandhi had 
mentioned the names of fugitives 
NiravModi and LalitModi along 
with that of PM Modi to wonder 

“how was it possible that all the 
thieves had a common surname 
Modi” in a speech made during the 
2019 LokSabha poll campaign in 
Karnataka’s Kolar district.

The defamation case was then 
filed by former Surat MLA and 
ex-minister PurneshModi tak-
ing objection to Rahul Gandhi’s 
remarks. According to the BJP 
leader, Rahul had defamed the 
entire Modh or Modi community 
through his remarks.

The jail-term gave fodder to 
the ruling BJP whose president 
JP Nadda attacked the former 
Congress chief saying he had in-
sulted the backward classes. Rahul 
was granted a bail for 30 days and 
the Congress said it would appeal 
to get a stay on conviction in the 
Sessions Court, High Court and 
even Supreme Court, if needed.

Kejriwal applauds Delhi’s budget says invested 
heavily in education, health and cleanliness

Congress MP Rahul Gandhi sentenced to 2 years in defamation case,released on bailHome minister inaugurates Sharda 
Devi temple near LoC in J&K

PM launches multiple initiatives to eradicate tuberculosis 
by 2025 with 3 months short treatment programme

Airport Express line goes faster; operational speed hits 100 kmph

NCRTC, HRIDC inks agreement to deploy “SPEED” 
for smooth monitoring of its projects

India may witness exports recovery from second half of FY24: Report

New Delhi: In the fiscal year 
2022-23, India’s economy is 
expected to grow at 7 per cent 
while retail inflation would 
moderate despite global head-
winds, said the Finance Minis-
try on Monday. It would be in 
line with wholesale inflation 
which fell to a 25-month low 
in January. India’s current ac-
count deficit is estimated to fall 
in FY23 and FY24 supported 
by the gains from high services 
exports, the moderation in oil 
prices, and the recent fall in 
import-intensive consumption 
demand.

It will provide a buffer to 
the rupee in uncertain times, 
Monthly Economic Review by 

the ministry said. This will pro-
vide a much-needed cushion to 
India’s external sector at a time 
when the Fed is likely to raise 
rates further and ensure that 
India’s external finances are not 
a major cause of concern, it said.

The jump in net service ex-
ports over the previous year is 
a critical development as India 
increases its market share in 

both IT and non-IT services, 
whose demand has been trig-
gered by the pandemic, it said, 
adding, imports are also less 
costly now with the easing of 
global commodity prices. “With 
a manageable current account 
deficit and a growth rate highest 
among the major economies in 
FY23, the Indian economy has 
shown a new-found resilience in 
sailing through the turbulence 
caused by the pandemic and 
geopolitical stress,” it said.

Macroeconomic stability is 
likely to receive a further boost 
in FY23 as the current account 
deficit is set to narrow from 
the year-beginning estimates, 
it added 

FinMin predicts 7% GDP with moderate inflation in FY23

Excise policy scam: Sisodia’s judicial custody in CBI case extended till April 3
New Delhi: A Delhi court 
on Monday extended Aam 
Aadmi Party (AAP) leader and 
former deputy Chief Minister 
Manish Sisodia’s judicial cus-
tody till April 3, by the Central 
Bureau of Investigation (CBI) 
in connection with the now-
scrapped excise policy case.

On March 17, the court ex-
tended Sisodia’s Enforcement 
Directorate (ED) custody in 
the same case till March 22. 
After the CBI arrested Siso-
dia on February 26, the ED 
also arrested him in the same 
case on March 9. On March 6, 
Special Judge M.K. Nagpal of 
the Rouse Avenue Court sent 
Sisodia to 14 days of judicial 
custody in CBI case, which 
expired on Monday. He is 
lodged in the national capi-

tal’s Tihar jail.
The court will also hear 

Sisodia’s bail application on 
Tuesday, in the same case be-
ing probed by the CBI. Dur-
ing the last hearing in the ED 
case, the court was apprised by 
the ED that important details 
have come up during Siso-
dia’s custody and he had to 
confront with other accused 
persons. The probe agency had 
informed the court that volu-
minous data from Sisodia’s 
email and mobile, etc. is also 
being forensically analysed.

Sisodia’s counsel, however, 
had opposed the central agen-
cy’s remand plea saying that 
there is not a whisper from the 
agency regarding the proceeds 
of the crime, which is funda-
mental to the case. His lawyer 

had further contended that 
there is no justification to seek-
ing extension of custody and 
that Sisodia was confronted 
only with four people during 
his earlier custody of seven 

days.
The ED had said that they 

need to unearth the modus 
operandi, the entire scam and 
confront Sisodia with some 
other people.

ED’s counsel Zoheb Hossain, 
while claiming that Sisodia was 
part of the “money laundering 
nexus” had said that the move-
ment of tainted money through 
hawala channels was also being 
probed.

Hossain had submitted that 
the policy was formulated to 
ensure that certain private enti-
ties get huge benefits and that 
one of the biggest cartels was 
made to operate 30 per cent of 
liquor business in Delhi.

Referring to the meetings 
between restaurants’ association 
and Sisodia, the had ED alleged 
that relaxations were afforded to 
the restaurants in excise policy 
like reducing the legal age of 
drinking and other things. The 
central agency had argued that 
Sisodia had destroyed the evi-

dence. “Within a span of one 
year, 14 phones have been 
destroyed and changed, “ the 
agency had claimed.

“Sisodia has used phones pur-
chased by others and SIM cards 
that are not in his name so that 
he can use it as a defence later. 
Even the phone used by him 
is not in his name, “ the ED 
counsel had submitted.

He (Sisodia) has been evasive 
from the start, the ED had al-
leged.

There was a conspiracy 
behind framing the excise 
policy. The conspiracy was co-
ordinated by Vijay Nair, along 
with others and the Excise 
policy was brought out for 
extraordinary profit margin 
for wholesalers, the ED had 
argued in the court. 
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Addressing the ongoing Delhi 
assembly session over the bud-
get row, Chief Minister Arvind 
Kejriwal on Tuesday said that 
“there is a bunch of illiterate 
people from top to bottom”.

He said, “Yesterday, the 
news was going on that the 
budget for advertisement was 
more than that of infrastruc-
ture. While the budget of infra-
structure is Rs 20, 000 crore 
and that of advertisement is 
Rs 550 crore. There is a bunch 
of illiterate people from top to 
bottom.”

“Today the budget of Delhi 
was to be presented in the 
House. But the Centre put a 
hold on that and we couldn’t 
present the budget today (Tues-
day). This is not only a constitu-
tional crisis, it is an attack on the 
constitution, “ CM Kejriwal said.

He said that it is against the 

basic structure of the Constitu-
tion that the budget of Delhi 
is being sent to the Centre. 
However, we follow this tradi-
tion, but for the first time such 
an intervention has come to 
the fore.

Kejriwal further said, “We 
had the option to go to the 
court on the issue but we re-
plied their four observations. 
Finally, the Centre has ap-

proved the budget.”
On the observation noted 

down by Lt Governor V.K. 
Saxena, Kejriwal said, “As per 
the constitution, LG has no such 
right to make any observations. 
The Constitution and the order 
of the Supreme Court say that 
except in three cases, the LG 
will approve all the files, he has 
no right to write on the files.”

Accusing Centre for delay-

ing in budget approval, the CM 
claimed, “The officers are all 
scared of the Centre. They got 
an order from the MHA to stop 
the budget file for three days. 
Our minister called repeatedly 
and then file was sent at six in 
the evening. What did they get...
this is what made Kejriwal bow 
down. This was done only to 
satisfy the ego.”

“I appeal to Prime Minister 
Narendra Modi that we do not 
need to fight. Where there is a 
fight in the house, state and the 
country, they get destroyed. If 
we work together we will prog-
ress, “ Kejriwal said in his ad-
dress to the House.

After the address of the Chief 
Minister, the House has been 
adjourned for Wednesday. 
Delhi Finance Minister Kailash 
Gahlot will now present the 
budget on Wednesday.

Meanwhile, Delhi BJP 
Working President Virendra 
Sachdeva and Leader of Op-

position Ramvir Singh Bidhuri 
in a joint press conference on 
Tuesday alleged that Kejriwal 
is again intentionally telling lies 
to defame the central govern-
ment. Delhi BJP spokespersons 
Harish Khurana and Praveen 
Shankar Kapoor were also pres-
ent during the press conference.

Virendra Sachdeva said that 
every year the budget proposal 
of the Delhi Government is sent 
to the Union Home Ministry for 
approval through the Lt. Gover-
nor and the date of the budget 
is given only after the approval 
of the Ministry but the Kejriwal 
government did not wait for the 
approval of the budget and an-
nounced the date itself.

He said that Kejriwal kept 
patting the back of his govern-
ment in the assembly session 
after Lt. Governor’s address but 
during the session he did not 
mention that there were some 
objections on the budget which 
had to be rectified and resent. 

Delhi: Delhi Police have 
arrested six men while 100 
FIRs have been registered in 
connection with the posters 
against Prime Minister Nar-
endra Modi which were found 
pasted on the walls and poles 
in the national capital.

One of the posters read 
‘Modi hatao, desh bachao’.

As per sources, police had 
removed over 2, 000 posters 
from several parts of the city.

A senior police official said 
that 100 FIRs were registered 
and six people have been ar-
rested for objectionable post-
ers.

The arrested people were 

also released on bail later.
“The FIRs were registered 

under sections of Printing 
Press Act and Defacement 
of Property Act. Police after 

receiving information also 
intercepted a van as soon as 
it left the AAP office. Posters 
were seized from the van, “ 
said the official.

NewDelhi:  A total of 40 
MPs from the Congress and 
four other parties, who were 
earlier detained by the Delhi 
Police in connection with the 
protest march from Parliament 
House on Friday, have been 
released, a police official said.

According to the senior po-
lice official, 40 MPs and four 
others from opposition parties 
had to be detained for violation 
of prohibitory orders.

“They were detained and 
taken in a bus to New Police 
Line in Kingsw ay Camp in 
GTB Nagar. Hours later, they 
were released, “ said the of-
ficial.

According to opposition, the 
leaders and MPs, including K. 
C. Venugopal, Adhir Ranjan 

Chowdhury, K. Suresh, Man-
ickam Tagore, Imran Pratap-
garhi, Rajmohan Unnithan, 
and Mohammad Jawaid were 
among others detained by po-
lice and taken to nearby police 

station marching towards Vi-
jay Chowk from Parliament 
reiterating their demand for a 
JPC probe into the Adani issue.

“Under the Modi Raj, even 
protesting outside Parliament 

is a crime. Delhi Police have 
detained opposition MPs, as 
we took a march towards the 
Rashtrapati Bhavan to reiter-
ate our demand for a JPC on 
the Adani Mega Scam. They 
will not succeed in shaking our 
resolve, “ Venugopal wrote on 
Twitter while sharing video 
and photo of leaders and MPs 
in the police bus.

Earlier addressing the me-
dia at Vijay Chowk, several 
leaders, including Congress 
President Mallikarjun Kharge, 
also raised the issue of Rahul 
Gandhi’s conviction in a 2019 
criminal defamation case by a 
Surat court and alleged that 
the government was targeting 
the opposition with cases to 
suppress their voices. 

New Delhi:  The National 
Investigation Agency (NIA) has 
sealed two offices of the banned 
organisation Popular Front of 
India (PFI) in Rajasthan, and 
also frozen 10 of its bank ac-
counts, an official said on Friday.

An official said that NIA is 
investigating the criminal con-
spiracy hatched by PFI lead-
ers and cadres in Rajasthan to 
drive a wedge between differ-
ent communities in the coun-
try through radicalisation. “The 
banned organisation has also 
been conducting training of gull-
ible Muslim youth in handling 
of weapons. They have been 
raising funds to carry out acts 
of terror and violence with the 
ultimate objective of establishing 
Islamic rule in India by 2047, 

“ the official said. Earlier, on 
March 13, the NIA had filed 
chargesheet against two individ-
uals -- Mohammad Ashif a.k.a. 
Asif of Kota, and Sadiq Sarraf 
of Baran in connection with the 
case. The official said that during 
the investigation into the case 
registered in September 2022, 
it was learnt that the offices of 
the PFI at Jaipur and Kota were 
being used for organising terror 
training camps.

These trainees, mostly young 
Muslim youth, were being radi-
calised and trained in the use 
of dangerous weapons, such as 
knives and swords, to attack, 
assault, and murder by targeting 
vulnerable points of the body, 
including the head, neck and 
chest.

Two arrested for 
murder of Punjab truck 
driver in Lucknow

Lucknow: Two youths 
have been arrested in con-
nection with the murder of 
a truck driver from Punjab 
whose body was found in-
side the driver’s cabin. The 
accused -- 19-year-old Ro-
hit Kumar and 26-year-old 
Kamal -- are residents of 
Sitapur. During interroga-
tion, Rohit told police that 
the truck driver Harpinder, 
60, originally from Faridkot 
district, tried to harass him 
sexually under the influ-
ence of alcohol. In order to 
save himself, he attacked 
Harpinder with an iron 
weapon. DCP East Hridesh 
Kumar said: “The accused 
also told us that in order 
to destroy the evidence, 
they drove the truck to the 
outskirts of the city and fled 
with its key and some money 
and even threw the weapon 
at a secluded place. “The two 
have been booked under IPC 
sections of 302 (murder) 
and 201 (causing disappear-
ance of evidence).” Earlier 
on Monday, police found 
Harpinder’s body inside the 
truck with an Uttarakhand 
number plate. 

Jagmohan Singh
Amritsar 

ShiromaniAkali Dal  Senior 
leader Virsa Singh Valtoha to-
day asked Punjab Government to 
immediately withdraw National 
Security Act (NSA) imposed on 
arrested Sikh youth under ongo-
ing crackdown in the state and 
innocent Sikh youth should be 
released immediately.

Addressing a press conference 
here today, Virsa Singh Valtoha 
said that it was shocking to see 
that Punjab Police has registered 
cases against Sikh youth under 
NSA on instructions from Pun-
jab Government and have sent 
them to Central Jail Dibrugarh 
in Assam. He said that NSA is 
considered a black law not only 
in the country but worldwide. 
He said that imposing NSA in an 
ordinary law and order situation 
cannot be termed wise in any 
manner. He said that Akali Dal 
has always advocated that those 
should be punished under the 
law who have violated law. He 
said that guilty of the attack on 
Ajnala Police station should be 
dealt with as per law of the land. 
He said that Punjab Police and 
courts  are capable of doing so.

He said that imposing NSA 
on instruction from the Centre is 
unjustified in every manner. He 
said that it was most unfortunate 
for Punjab that Chief Minister 
Bhagwant Mann was working 
as a puppet in the hands of Delhi 

Chief Minister ArvindKejriwal 
and under their rule Sikh youth 
are being made targets.

Talking about BhaiAmritpal 
Singh, Valtoha said that if police 
had to arrest Amritpal Singh, 
they could have arrested him 
from his residence in the morn-
ing on that day and there was 
no need to enact drama in the 
matter. He said that whatever 
happened has led to spread of 
terror and fear in Punjabis. He 
said that most unfortunate is that 
the National media is presenting 
Sikhs and Punjab as anti national. 
He said that Sikhs have made a 
significant contribution for the 
Independence of the country and 
they need no certificate from any-
one. He said that even now Sikhs 
were ready to make any sacrifice 
for the nation if the need arises.

Valtoha said that though we 
can have ideological differences 
with BhaiAmritpal Singh but the 
manner in which his name was 

being used to defame Sikhs as 
anti national was strongly con-
demnable and this will not be 
tolerated at any cost.

He said that Akali Dal has 
always advocated for peace and 
communal harmony in the state 
and this unity and harmony was 
not at stake. He said that Punjab 
has already paid a heavy price 
in the past and the country has 
also suffered because of it and 
they should not be thrown in 
same situation. He said that we 
have repeatedly said that who-
soever breaks law, he should 
be dealt with according to law. 
Responding to a question on ac-
tion against the wife of BhaiAm-
ritpal Singh, Akali Dal leader 
said that daughters and sisters 
are always respectable and they 
should not be dragged in these 
matters whatsoever. He urged 
Chief Minister and Police of-
ficers to desist from dragging 
her name in the issue. 

Chandigarh: Opposing 
the Ordinance passed by Him-
achal Pradesh to impose water 
cess on hydropower projects 
for non-consumptive use of 
water for power generation, 
Haryana Chief Minister Mano-
har Lal Khattar on Wednes-
day described the cess illegal, 
not binding on Haryana, and 
sought its withdrawal.

On the last day of the Budget 
session, the Chief Minister 
moved a resolution to oppose 
the Ordinance, which was 
unanimously supported and 
passed by the entire House. 
It also urged the Central gov-
ernment to prevail upon the 
Himachal government to with-

draw the Ordinance as it is in 
violation of the central Act i.e. 
the Inter State Water Disputes 
Act of 1956. With this new 
levy, there will be an additional 
financial burden amounting 
to Rs 1, 200 crore per annum 
on partner states, out of which 
around Rs 336 crore will be 
burden on Haryana.

This new levy is not only 

an infringement of the exclu-
sive rights of the state over its 
natural resources but will also 
result in additional financial 
burden for the generation of 
power resulting in the higher 
cost of generation of electricity, 
Khattar said.

“The levy of water cess by 
the government of Himachal 
Pradesh is against the provi-
sion of the Inter State Wa-
ter Dispute Act of 1956. The 
state of Haryana through the 
Bhakra Beas Management 
Projects is already liberal in 
releasing 7.19 per cent of elec-
tricity of the composite share 
of Haryana and Punjab to HP, 
“ he said.

Chandigarh: Earthquake 
tremors were felt in Punjab and 
Chandigarh. Along with this, 
there is news of earthquake 
shocks felt in Pakistan’s Pun-
jab as well. Currently there is 
no news of any kind of damage. 
After the shocks of the earth-
quake, people came out of their 
houses in panic. It is being 
told that the tremors of the 
earthquake were felt for several 
seconds. Earthquake trem-
ors were felt in Delhi-NCR at 
around 10.15 pm. Earthquake 
tremors were also felt in UP, 
Punjab, Jammu and Kashmir, 

Uttarakhand, Bihar. Its mag-
nitude is said to be 5.5. The 
epicenter of the earthquake 
was Afghanistan. Apart from 
India, earthquake shocks were 
also felt in Afghanistan, Paki-
stan, Kazakhstan and China. 

ARUN KUMAR RAO
Bengaluru 

Amy Taylor Alpers, a second-
generation Pilates teacher and 
co-founder of The Pilates Cen-
tre in Colorado, on her visit to 
India  share her expertise at an 
Introductory Classical Pilates 
Workshop in Bengaluru.  First 
time that a teacher of her cali-
ber  visit India to promote the 
practice of Pilates. 

Amy Alpers trained under 
Romana Kryzanowska, Joseph 
Pilates protégé and inheritor 
of his studio in New York City. 
Globally recognized as one of 
the torchbearers of Classical 
Pilates, she has maintained the 

integrity of the original move-
ment practice and inspires 
others to become teachers.

According to a recent fitness 
report, Pilates has seen a 38% 
increase in popularity as peo-
ple look to incorporate it into 
their fitness routines. Pilates 
provides numerous benefits 
for the mind and body, making 
it an ideal form of exercise for 
the busy and stressful lifestyles 
of today.

Amy trained directly under 
Romana Kryzanowska, a dis-
ciple of Joseph Pilates, who 
founded the discipline. With 
over 35 years of teaching and 
mentoring students world-
wide, Amy is highly regarded 

in the Pilates community. In 
addition to the introductory 

workshop at the Courtyard 
Community Centre in ben-

galuru, she  conducted  other 
Pilates-based well-being work-

shops and lessons at Pilates for 
Wellbeing here.

This event coincides with 
the launch of India›s first Clas-
sical Pilates Teacher Training 
Academy by Kavita Prakash, 
the only licensed teacher 
trainer for the Pilates Centre 
in Asia.

During the  fitness dem-
onstration,  Amy explained  
that  the  workshop  covered 
the benefits of Pilates for the 
mind and body, including its 
potential to combat depression 
and stress. She showed  few  
important  video clips how  
It is suitable for people of all 
ages, from 10 to 100, including 
new age working professionals.

Delhi: Delhi High Court 
has directed police to form a 
Special Investigation Team in 
order to trace and produce a 
12-year-old girl who has been 
missing for months and whose 
parents suspect that she is ei-
ther being held in illegal cus-
tody or has been trafficked to 
someone in India or overseas.

A division bench of Justices 
Siddharth Mridul and Mini 
Pushkarna was hearing a ha-
beas corpus petition filed by 
the girl’s parents, who used 
to live in Nepal.

The parents, in their plea, 
said that they formerly resided 
in Nepal in a woman’s home 
where her sister-in-law rou-
tinely came on visits, and had 
agreed to sent their daughter 
to Delhi with her to receive 
good education and upbring-
ing. The court said that the 
child be produced quickly 

before the court. It also gave 
the Delhi Police’s Anti Hu-
man Trafficking Unit (Crime 
Branch) control over the case’s 
investigation.

“We consider it appropriate 
to transfer the investigation 
regarding the disappearance 
of the 12-year-old daughter of 
the petitioner, to the Anti-Hu-
man Trafficking Unit (Crime 
Branch), to be supervised by 
the DCP concerned. “The DCP 
concerned is directed to set up 
an SIT to locate, recover and 
produce the missing child be-
fore this court expeditiously, “ 
the court said, listing the matter 
for the next hearing on April 4.

‘Bunch of illiterate people from top to bottom’: 
Arvind Kejriwal on Delhi Budget row

100 FIRs, 6 arrested for pasting 
posters against PM across Delhi

Forty MPs detained by police at Vijay Chowk released

Haryana opposes imposition of water 
cess on hydro projects by Himachal 

Strong earthquake tremors lasting for 
several seconds shake North India

Immediately revoke NSA imposed 
on arrested Sikhs: Akali Dal-Badal

Big conspiracy to defame Sikhs and Punjab :Virsa Singh Valtoha

Headache for Sukhu government as Punjab, Haryana oppose water cess move

NIA seals 2 Popular Front of 
India offices in Rajasthan

HC directs Delhi Police to form SIT to find 
missing girl, parents suspect trafficking

New Delhi:  A court here on 
Saturday adjourned the hear-
ing on former Deputy Chief 
Minister of Delhi Manish Si-
sodia’s bail plea in connection 
with the now-scrapped excise 
policy case being probed by 
the Enforcement Director-
ate (ED).

On Tuesday, Sisodia moved 
a plea seeking bail plea in ED’s 
case. Before the bench of Spe-
cisl CBI Judge M.K. Nagpal of 
the Rouse Avenue Court on 
Saturday, Senior Advocates 
Dayan Krishnan and Mohit 
Mathur appearing for Sisodia 
informed that the ED has not 
filed its reply in the bail ap-
plication. Representing the 
ED, Special Public Prosecutor 
(SPP) Zoheb Hossain stated 
that the reply is on the way.

“We’ll have to go through 
the ED reply, only then we’ll 
be able to make submissions, 
“ Krishnan said. The court 
then adjourned the matter 
to April 5. On Friday, the 
court reserved its order on 

Sisodia’s bail matter in the 
same case being probed by 
the Central Bureau of Inves-
tigation (CBI). The date for 
pronouncement of the order 
was fixed for March 31. On 
Monday, Sisodia was sent to 
judicial custody till April 3 in 
the CBI case.

After the CBI arrested the 
AAP leader on February 26, 
the ED also arrested him in 
the same case on March 9. 
During the last hearing in 
the ED case, the court was 
apprised by the probe agency 

that important details have 
come up during Sisodia’s cus-
tody and he had to confront 
with other accused persons. 
It had informed the court 
that voluminous data from 
the former Deputy Chief 
Minister’s email and mo-
bile is also being forensically 
analysed. Sisodia’s counsel, 
however, opposed the central 
agency’s remand plea saying 
that there is not a whisper 
from the agency regarding the 
proceeds of the crime, which 
is fundamental to the case.

Delhi court adjourns hearing on Sisodia’s 
bail plea in ED case for April 5
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Hours after being expelled 
from the Parliament follow-
ing his conviction in a crimi-
nal defamation case, senior 
Congress leader Rahul Gandhi 
said on Friday that he is ready 
to pay any price for expressing 
the voice of India.

“I am fighting for India’s 
voice... Ready to pay any price, 
“ Rahul Gandhi tweeted.

On Friday morning, Rahul 
Gandhi was suspended from 
the Lok Sabha following his 
conviction in a criminal defa-
mation case. The Lok Sabha 
Secretariat also declared his 
constituency in Kerala’s Way-
anad as vacant.

According to the Repre-
sentation of the People Act, a 
lawmaker sentenced to impris-
onment for two years or more 
shall be disqualified “from the 
date of such conviction” and 
remain disqualified for an-
other six years after serving 

prison time.
On Thursday morning, a 

court in Surat found Rahul 
Gandhi guilty and sentenced 
him to two years in prison in a 
2019 criminal defamation case 
over his remarks about Prime 
Minister Narendra Modi’s sur-
name. The Congress leader, 
however, was granted bail and 
his sentence was suspended for 
30 days to allow him to appeal 
the Surat court verdict.

The case was filed against 
Rahul Gandhi by BJP MLA 
and ex-Gujarat minister 
Purnesh Modi for saying “how 
come all thieves have the com-
mon surname Modi” while 
campaigning in Karnataka 
ahead of the 2019 Lok Sabha 
elections. 

Arun Kumar Rao
Belgavi (Karnataka)

Former Congress President Rahul 
Gandhi, at his first rally in Kar-
nataka since the Bharat JodoY-
atra announced that the party, 
if  voted to power in the coming 
assembly elections, will pay  Rs 
3000 unemployed  graduates  a 
month and Rs 1500 to diploma 
holders per month for two years.

Rahul Gandhi  addressing 
huge gathering at “YuvaKranti-
Samavesha “ , a youth convention 
in Belgavi , he  said, his padayatra 
from Kanyakumar to Kashmir  
sent out a message that the coun-
try belongs to everyone and not 
just a select “ two or three”  and 
certainly “not  Adaniji’s  alone”.
During  youth convention , He 
along with party president Mall-
likarjunaKharge, KPCC President 

D K Shivakumar , Opposition 
leader Siddaramaiah and other 
leaders unveiled  “YuvaNidhi”, the 
party’s  fourth election promise 
in Karnataka.

Gandhi  said, while urging 
people to vote for Congress. “The 
Congress government will also 
provide employment to 10 lakh  
people in the state and 2.5 lakh 
vacancies  in the government 
will be filled”. The decision to 
provide an allowance  he said “ 

concerns raised by Youth dur-
ing the bharatjodoyatra,   “We 
understand your (youth) problem 
and that BJP are not providing 
jobs”. he added. Congress had 
earlier announced 200 units of 
gree electricity for all families 
(GruhaJyothi scheme), Rs 2000 
per month for the woman head of 
the family (Gruha Lakshmi)  and 
10 Kg free rice for BPC families 
(Anna Bhagya).   

Meantime ruling Bjp Chief 
Minister Bommai said,” Congress 
promise of a monthly stipend to 
unemployment youth is a bogus 
scheme. Congress made similar 
promises in four other state, but 
it is yet to be fulfilled”.  On Rahul 
Gandhi  announcement for un-
employed youth , state BJP issued 
statement that Karnataka has one 
of the lowest unemployment  rates 
in the entire country.

New Delhi: Fourteen po-
litical parties, including the 
Congress, Trinamool Congress, 
AAP, NCP, Shiv Sena (UBT), 
on Friday moved the Supreme 
Court against the alleged mis-
use of investigative agencies 
in arresting opposition lead-
ers and sought guidelines on 
arrest.

The parties sought guide-
lines to fulfil and realise the 
guarantee of personal liberty 
entrenched in Article 21 of the 
Constitution, for all citizens, 
including those targeted for 
exercising their right to politi-
cal dissent and for performing 
their duties as the political 
opposition.

The political parties forming 
the petitioners are: Congress, 
DMK, RJD, BRS, Trinamool 
Congress, AAP, NCP, Shiv 
Sena (UBT), JMM, JD(U), 
CPI(M), CPI, Samajwadi Par-
ty, J&K National Conference, 
together representing 45.19 
per cent of the votes cast in 
the last Assembly polls, and 
42.5 per cent of the votes cast 
in the 2019 general elections, 
and holding power in 11 states/
union territories.

Senior advocate A.M. Sing-
hvi mentioned the matter be-
fore a bench headed by Chief 
Justice D.Y. Chandrachud for 
early hearing.

The top court agreed to hear 
the matter on April 5.

The counsel clarified that 
they are not attempting to af-
fect the ongoing investigations.

The plea said that 14 op-

position political parties have 
filed a petition, in light of the 
alarming rise in the use of 
coercive criminal processes 
against their leaders and 
other citizens exercising their 
fundamental right to dissent 
and disagree with the central 
government.

The plea submitted that in-
vestigating agencies such as 
CBI and ED are being increas-
ingly deployed in a selective 
and targeted manner with a 
view to completely crush po-
litical dissent and upend the 
fundamental premises of a 
representative democracy.

The petition has been drawn 
and filed by advocate Shadan 
Farasat and settled by Singhvi.

According to the plea, only 
23 convictions under the Pre-
vention of Money Laundering 
Act, 2002 (PMLA) have been 
secured as of now, even as the 
number of cases registered by 
the ED under the PMLA have 

risen exponentially (from 209 
in 2013-14 F.Y. to 981 in 2020-
21, and 1, 180 in 2021-22).

“Between 2004-14, of the 
72 political leaders investi-
gated by the CBI, 43 (under 
60 per cent) were from the 
Opposition of the time. Now, 
this same figure has risen to 
over 95 per cent. The same 
pattern is reflected in ED’s 
investigations as well, with the 
proportion of Opposition lead-
ers from the total number of 
politicians investigated rising 
from 54 per cent (before 2014) 
to 95 per cent (after 2014), “ 
it further added.

The petitioners have sought 
from the apex court certain 
prospectively applicable guide-
lines governing the arrest, re-
mand, and bail of persons in 
offences (which may or may 
not be punishable with im-
prisonment for above seven 
years) not involving serious 
bodily harm (thereby obviously 

excluding homicide, rape, ter-
rorism etc.).

“As for arrest and remand, 
the petitioners seek that the 
triple test (whether a person is 
a flight risk, or whether there is 
a reasonable apprehension of 
the tampering of evidence or of 
the influencing/intimidation 
of witnesses) be used by police 
officers/ED officials and courts 
alike for arrest of persons in 
any cognizable offences except 
those involving serious bodily 
violence. Where these condi-
tions are not satisfied, alterna-
tives like interrogation at fixed 
hours or at most house arrest 
be used to meet the demands 
of investigation.

“As for bail, the petitioners 
seek that the principle of ‘bail 
as rule, jail as exception’ be fol-
lowed by all courts throughout, 
especially in cases where non-
violent offences are alleged, 
and that bail be denied only 
where the aforementioned 
triple-test is met, “ the plea 
added.

It further contended that 
where special laws such as 
PMLA with stringent bail 
conditions are concerned, the 
petitioners seek that such bail 
provisions be harmonised with 
Article 21 of the Constitution.

“As such, therefore, where 
it appears that the trial is 
unlikely to complete within 
six months, the accused be 
released on bail even under 
special laws unless the condi-
tions in the triple-test are not 
fulfilled.” 

New Delhi: The Na-
tional Investigation Agency 
(NIA) on Friday filed an-
other chargesheet against 14 
gangsters, including Lawrence 
Bishnoi, Goldy Brar and oth-
ers, having links with the 
proscribed Babbar Khalsa 
International (BKI) and pro-
Khalistani terrorist outfits, in a 
terrorist-gangster nexus case.

Till now, the NIA has 
chargesheeted 26 persons in 
the terrorist-gangster case.

Lawrence Bishnoi, who is 
in judicial custody since 2015, 
has been allegedly operating 
his terror-crime syndicate 
from jails in different states, 
along with Canada-based 
Goldy Brar, who is an accused 
in the killing of Pradeep Ku-
mar, a Dera Sacha Sauda fol-
lower, at Faridkot in Punjab 
in November 2022.

“Lawrence Bishnoi’s syn-
dicate was also responsible 
for firing RPG at the Punjab 
Police’s Intelligence headquar-
ters in Mohali on May 9 last 
year, which was carried out on 
the directions of Harwinder 
Singh alias Rinda, a Pakistan-
based BKI terrorist, “ NIA said 
in the chargesheet.

Goldy Brar was found to be 
having direct links with Lakh-
bir Singh alias Landa, another 
BKI operative working closely 
with Rinda. Landa is also an 
accused in the RPG attack 
case, as well as the December 
2022 RPG attack on a police 

station in Tarn Taran, Punjab. 
Investigation against Landa 
and three others is going on.

“All the 14 accused have 
been charged with criminal 
conspiracy to unleash a wave 
of terror and carry out targeted 
killings of well-known social 
and religious leaders, movie 
stars, singers and business-
men. Besides having links with 
conspirators in Pakistan, the 
accused were also in contact 
with pro-Khalistani elements 
based out of Canada, Nepal and 
other countries, “ the NIA said.

According to sources, the 
NIA has seized nine illegal 
and sophisticated weapons, 
14 magazines, 298 rounds of 
ammunition and 183 digital 
devices and other incriminat-
ing materials in raids con-
ducted across 74 locations 
in Punjab, Haryana, Uttar 
Pradesh, Rajasthan, Guja-
rat, Chandigarh and Delhi in 
connection with the case. The 
agency had conducted large-
scale searches over a period 
of six months and examined 
around 70 members of differ-
ent organised crime support 
networks during the course 
of its investigation.

BSF fire at Pakistani 
drone along Jammu 
border

FW Desk

The Border Security Force 
(BSF) fired at a Pakistani 
drone along the International 
Border in Samba district of 
Jammu and Kashmir,  official 
sources said.

This was followed by a mas-
sive search operation in the 
area 

The BSF troops manning 
the Chamliyal border post in 
Ramgarh sub-sector picked up 
a blinking red light in the air, 
believed to be a drone, from 
Pakistan around 2.30 am and 
fired over two dozen rounds to 
bring it down, they said.

The  suspected drone, the 
officials added, subsequently 
returned to the Pakistani side.  

 The search operation was 
launched in the forward 
villages adjoining Chamliyal, 
Sapwal and Narayanpur bor-
der outposts to ensure that 
there was no dropping of any 
weapons or narcotics.

The open fields in Dug, 
Channi-Sapwal and Asam-
pur villages are also being 
searched by the BSF person-
nel who were deployed in 
strength for the operation, 
the officials said.

Dominick Rodrigues  
Mumbai

By 2036, about 15% of the popu-
lation is likely to be affected by 
ageing-related skeletal muscle 
loss and frailty, while COVID-19, 
cardiovascular diseases and ‘af-
fected’ genes provide a “fertile” 
ground for research since the 
COVID virus affects the cells 
and membranes in the human 
body, according to Researchers. 

This finding is part of the ever-
growing science of pathology in 
the detection of human diseases 
and medical solutions, that was 
highlighted at a global conference 
on oncology, reproductive medi-
cine data analytics/bioinformat-
ics (proteomics) computational 
pathology, artificial intelligence, 
data science etc. 

Professor Arvind Ramana-
than, Faculty, Head Research, 
Institute for StemCell Science 
and Regenerative Medicine (In-
Stem), Bangalore highlighted 
this detail while speaking on 
the “Emerging Science” about 
‘Lipids in Human Diseases’ at 
the two-day Pathfinders Global 
Pathology Conference 2023 held 
in Mumbai recently. 

Replying to questions, he said 
the solution lay in “denying the 
virus entry into the human re-
source,” while studies had shown 
that athletes often had a high 
fat layer in their muscles which 
was utilised well in their athletic 
efforts while also keeping away 
disease. 

Describing lipids comprising 
40,000 molecules as a ‘diverse 
class’ of compounds deeply as-
sociated with the human system’s 

physiology and health, he said 
the structural database revealed 
that 47,000 lipids have been 
discovered till date. 

“Hundreds of ‘Triglycerides’ 
play important roles in disease 
detection of the spectrum of – 
even rare -- disorders noticed to-
day,” he said, adding “Lipids play 
an important role in identifying 
cardiovascular, cancer problems 
and mass-spectometry-based ap-
proaches help in identifying and 
quantifying such different lipids 
– even if they are lying hidden 
at a rate of 2-per-million.”  “Ge-
nomes contain more details than 
Proteins,” Dr Sridhar Sivasubbu, 
Senior Principal Scientist, CSIR: 
Institute of Genomics and Inte-
grated Biology, New Delhi, said 
in answer to the question “Gene, 
RNA or Protein: what should 
one chase and when?” 

“Fish are in the same ge-
netic group like humans and 
the zebrafish was used by us in 
in research -- where a student 
discovered bleeding in its brain 
that was then knocked down 
by molecular docking,” he said, 
adding that “Vascular Associated 
Endothilial RNA (VEAL2) was 
discovered and characterised 
high in BP patients.” 

To a question why greater pa-
thology efforts were not being 

put in post-COVID-19 about 
this disease and its gene-altering 
risks, Dr Sandip Shah, Executive 
Director, Neuberg Diagnostics, 
said the Institute of Genomic 
Studies of India and the Pune 
Institute of Viral Research have 
been given this permission by the 
Indian Government.  

“COVID virus is a RNA virus 
entering the cell cycle and chang-
ing the protein production of the 
normal cell, where it affects the 
endothelial cells of the cardio-
vascular system by increasing 
coagulation or clot formation in 
the blood vessels,” he said, adding 
“That is the reason we find not 
only cardiovascular disease or 
heart attacks, but also paralytic 
strokes occurring after the COV-
ID-19 pandemic and specifically 
after the +Delta+ virus came in.”  
“The second COVID wave has 
created a lot of problems with the 
protein formation in the body. So, 
knowing that genetic sequence 
messenger RNA -- and when it 
will come out – is necessary as it 
is having a coding for the protein 
formation and that change in 
the coding due to the virus has 
created a problem for the hy-
percoagulable state in which the 
blood vessels have been infected, 
resulting in clot formation and 
heart attack or strokes.”

Kavita Sharma 

Mahendra Singh of Modi 
Nagar was planning to get his 
wheat crops harvest in a day 
or two but is deeply shattered 
after the uncertain rainfall in 
the region. Half of his crops 
are damaged due to rainfall 
and hailstorm.Swaran Singh 
of Punjab has also planned 
to harvest his crops in a week 
but the sudden downpour is 
a big loss for him. This is not 
the story of only Swaran Singh 
and MahendraSingh, farmers 
across the country are facing 
the same crisis.Unseasoned 
rains and hail in parts of Ut-
tar Pradesh, Madhya Pradesh, 
Rajasthan,  Punjab, Haryana 
and  Maharashtra etc over the 

past three four days has caused 
damaged to the wheat, gram, 
pulses and other crops. The 
farmers across the nation are 
demanding adequate compen-
sation.

The untimely rains in mid- 
March has damaged the Rabi 
crops and would result in low 
yield. According to a report, the 

rains have been beneficial for 
vegetables and mangos but it 
has damaged litchi crop in Bi-
har. The wheat yield is likely to 
impact in North-Western states, 
could lead to decline this year. 

 The farmers of Maharash-
tra are also facing the same 
issue as their crops of wheat, 
pulses, bananas, grapes, gram, 

mangoes are  also damaged 
after this hail storm. The onion 
crops in Nasik is affected by 
5- 10 percent.  The farmers of 
Assam have shifted their pro-
duce of fruits and vegetables 
to the safer places.

The sudden impact of climate 
change is not only a warning but 
a concern. According to a report 
by Crisil Market Intelligence 
and Analytics, the cumulative 
rains have been 20 percent more 
than the normal. Vinod Kumar 
a farmer in Uttar Pradesh is 
demanding compensation, 
most of my crops are dam-
aged,  Our variety of wheat 
commands more than 4000 
per quintal, but I don’t think 
I can get more than 2000 this 
time, said Kumar. 

Two more aides of 
Amritpal lodged in 
Dibrugarh jail

Guwahati:  Two more aides 
of pro-Khalistan self-styled 
radical preacher Amritpal 
Singh were brought to Assam 
on Tuesday and lodged at the 
Dibrugarh central jail, a top 
police source said.

A team of Punjab Police 
arrived at Dibrugarh’s Mo-
hanbari airport on Tuesday 
morning with the two arrested 
aides whose identities have 
not been revealed, according 
to the source.

Amritpal Singh’s uncle 
Harjit Singh and four other 
associates are also lodged at 
the same prison.

Harjit Singh arrived at the 
jail at around 8.30 a.m. in the 
morning.

When media asked Prasanta 
Kumar Bhuiyan, IG (Law & 
Order) of Assam Police, as to 
where Harjit Singh had first 
landed in Guwahati or the 
Jorhat Air Force base, he said: 
“I am not aware of whether 
Amritpal Singh’s uncle and 
other aides were brought to 
Dibrugarh today or not.”

Notably, Bhuiyan reviewed 
the security measures at Di-
brugarh central jail on Mon-
day.

He held several meetings 
with district police officers 
and prison authorities.

Kashmir : Tulip Garden, 
Asia’s largest, opens for 
public 

FW Desk
Srinagar

The Tulip Garden in Sri-
nagar, the Asia’s largest, 
where 1.5 million flowers 
bloom, opened for the public 
on Sunday.

Formerly known as Siraj 
Bagh, the Indira Gandhi 
Memorial Tulip Garden 
was opened in 2008 by then 
chief minister of Jammu 
and Kashmir Ghulam Nabi 
Azad to boost tourism in the 
Valley. Spread over an area 
of about 30 hectares  the 
garden is located in Zabar-
wan foothills surrounding 
famous Dal lake. . Jammu 
and Kashmir Lieutenant 
Governor Manoj Sinha at 
the opening ceremony said 
that about 68 varieties of tu-
lips will bloom in the garden 
this year. He said that last 
year the garden witnessed 
3.60 lakh visitors, which 
is the highest since it was 
opened. The LG expressed 
hope that this year’s visitor 
footfall surpasses last year›s 
numbers.  A new tulip gar-
den will also be opened in 
April in Sanasar area of the 
Jammu region in which 2.75 
lakh tulips of 25 varieties 
will bloom.

NewDelhi: Eminent women, 
in a national colloquium orga-
nized by the Women’s Wing 
of Jamaat e Islami Hind (JIH) 
have concluded that efforts 
should be made to get more 
constructive women participa-
tion in the socio-political arena 
and only this will lead to a wel-
fare nation.

Women personalities from 
socio political background par-
ticipated in the colloquium on 
the topic ‘Socio Political Engage-
ment of Women: Way Forward,’ 
and shared their experiences 
in overcoming the challenges 
in the field.

Delivering her inaugural ad-
dress, JIH National Secretary 
Rahamathunnissa A. said, “the 
provision is there as per the con-
stitution and the various laws 
in the country but we fail at 
practical implementations due 
to the complex realities of our 
social structure.” Asserting that 
men and women should work 

complementing each other for 
any nation to progress, she said 
that only through conscious 
efforts in education, aware-
ness, training, making public 
places more female friendly and 
reservation could changes be 
brought.

National Coordinator of All 
India Unorganized Workers 
Congress and Bharat JodoY-
atra,  SheebaRamachandran 
has lamented that the con-
dition of women is pathetic 
even though we have women 
representatives in the high-
est political positions in the 
country.  Commenting that 
equal rights with active partici-
pation of women is merely in 
preaching and not in practice, 
she urged every organization 
to give equal consideration 
for women. National Presi-
dent of Indian Union Mus-
lim League, Women’s Wing, 
FathimaMuzaffer motivated 
women to work for their rights 

by themselves, reminding the 
verse from the Quran that “the 
Creator does not change the 
condition of people unless they 
change themselves”. She ad-
vised women to support each 
other and not compete with 
each other, they need to be at 
peace and be the peace givers.

Welfare Party of India’s 
(WPI) National General Sec-
retary,.SheemaMohsin men-
tioned the pathetic condition 

of women in India. Pointing 
out that women are made 
targets for community-based 
enmity thus attacking their 
dignity and honour, .Sheema 
said that the society should be 
restructured to provide total 
security to women and that 
they should be made aware 
of the provisions in the con-
stitution for meaningful par-
ticipation. 

In her concluding address, 

JIH National Secretary .Ati-
yaSiddiqua asked the women 
to become sensitive towards 
the evils to control them in the 
society, develop confidence 
and adopt a right approach to-
wards problem solving, which 
can be done both at Govt. level 
by protesting, writing to the 
authorities, providing Memo-
randums etc. and also at local 
level by visiting personally and 
addressing the problems. “To-
day, women are representatives 
in many political wings but their 
role is only as a rubber stamp 
while the actual power holders 
and decision makers are the 
men behind them. Developing 
a recognizable personality is the 
need of the hour for a woman 
which is possible in a collective 
environment,” she added.

 The programme convener, 
.AsmaImtiyaz, ShaistaRafat, 
Anshida M Sajid,  ArefaParveen 
and  FakhiraTabassum also 
spoke on the occasion.

I am fighting for India’s voice, ready 
to pay any price, says Rahul Gandhi

Rahul at his first youth convention rally in K’taka 
announces stipend for unemployed youths

On Friday morning, 
Rahul Gandhi was 
suspended from the 
Lok Sabha following 
his conviction in a 
criminal defamation 
case

NIA chargesheets Lawrence 
Bishnoi, Goldy Brar in terrorist- 
gangster nexus case

‘Misuse of ED, CBI against Oppn’, SC to 
hear plea by 14 political parties on April 5

Post-Covid Scenario to see 
skeletal muscle loss in 15% 
population by 2036

Unseasoned Rainfall brings damage to Crops

JIH Women’s Wing’s colloquium calls for more constructive women participation in socio political arena
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Humanity today faces numerous 
global challenges. These include 
the COVID-19 pandemic and 
related economic hardships, 

international conflicts, food insecurity, pov-
erty, climate change, land degradation, 
water pollution, and biodiversity loss. The 
world is now looking for solutions that are 
cost-effective, equitable, and can be easily 
implemented. Forests contribute signifi-
cantly to addressing many of the challenges 
mentioned above. Forests have the ability to 
combat climate change and provide a range 
of ecosystem services that could support 
livelihoods for rural communities.

The United Nations General Assembly 
declared 21 March as the International 
Day of Forests (IDF) in 2012. The IDF 
raises awareness of the indispensable role 
of different types of forests in supporting 
a wide range of benefits to human health 
that include food security and nutrition, 
thereby aligning with the 2030 Agenda of 
the Sustainable Development Goals (SDGs), 
particularly SDG 3 (Good health and well-
being) and SDG 15 (Life on land).

Forests are of global importance. Forests 
provide habitat for 80% of amphibian spe-
cies, 75% of bird species, and 68% of mam-
mal species. More than 18% of the total forest 
area is in legally established protected areas. 
Nevertheless, forest biodiversity remains 
under threat from deforestation and forest 
degradation. The Food and Agriculture 
Organization of the United Nations (FAO’s) 
latest report on State of the World’s Forests 
(2022) states that forests cover 31% of the 
Earth’s land surface (4.06 billion ha) but 
the area is shrinking, with 420 million ha 
of forests lost due to deforestation between 
1990 and 2020. The rate of deforestation is 
declining but was still 10 million ha per year 
during the period of 2015–2020.

Climate change is a major threat to forest 
health and this is manifested in a number 
of ways. For instance, there are indications 
that the incidence and severity of forest fires 
and pests are increasing. The COVID-19 
pandemic also had a significant impact on 

forest value chains and trade in early 2020. 
There is a possible longer-term link between 
forests and disease. More than 30% of new 
diseases since 1960 are ascribed to land-use 
change, including deforestation, and 15% of 
250 emerging infectious diseases have been 
linked to forests. Deforestation, specifically 
in the tropics, has been associated with an 
increase in infectious diseases such as malaria 
and dengue. Moreover, worldwide almost 
90% of deforestation is driven by agricultural 
expansion such as the conversion of forest to 
cropland or grassland for livestock grazing. 
FAO’s report on the State of the World’s 
Forests (2022) suggests three forest-based 
pathways as a means for tackling local to 
global challenges— first, halting deforestation 
and maintaining forests; second, restoring 
degraded lands and expanding agroforestry; 
and finally yet importantly, sustainably us-
ing forests and building green value chains.

The Government of India (GoI) has 
launched a global movement on Lifestyle for 
Environment (LiFE), or Mission LiFE. This 
is designed with the objective of mobilizing 
at least one billion Indians and other global 
citizens to take individual and collective 

action for protecting and conserving the 
environment. In India, at least 80% of all 
villages and urban local bodies are intended 
to become environment-friendly by 2028.

As per the Economic Survey of India 
(2022-23), one of the quantifiable targets 
of India’s nationally determined contribu-
tions (NDCs) is to achieve an additional 
carbon sink of 2.5 billion to 3.0 billion tonnes 
through additional forest and tree cover 
by 2030. The country ranks third globally 
with respect to the net gain in average an-
nual forest area between 2010 and 2020. 
This gain is mainly attributed to the robust 
framework and policies of the GoI and 
State governments that have promoted and 
protected forests. Initiatives such as the 
National Afforestation Programme (NAP), 
Green India Mission (GIM), Compensatory 
Afforestation Fund Management and Plan-
ning Authority (CAMPA), Green Highway 
Policy-2015, Policy for enhancement of Ur-
ban Greens, National Agro-forestry Policy, 
and Sub-Mission on Agro-forestry (SMAF) 
are among the key ones.

A robust forest ecosystem acts as a vital 
carbon sink. The Indian State of Forest 

Report (ISFR) estimates the carbon stock 
(which is the quantity of carbon sequestrated 
from the atmosphere and stored in biomass, 
deadwood, soil, and litter in the forest) of 
forests to be about 7,204 million tonnes in 
2019, which is an increase of 79.4 million 
tonnes of carbon stock as compared to the 
estimates in 2017. Among the Indian states, 
Arunachal Pradesh has the maximum carbon 
stock in forests (1023.84 million tonnes), 
followed by Madhya Pradesh (609.25 mil-
lion tonnes).

The FAO bolsters GoI’s efforts in the 
conservation of forest landscapes by fostering 
sustainable agrifood systems. FAO works 
in 8 States, viz., Chhattisgarh, Haryana, 
Madhya Pradesh, Mizoram, Odisha, Punjab, 
Rajasthan, and Uttarakhand, to promote the 
diversification of crops and restoration of 
landscapes. These efforts seek to mainstream 
biodiversity conservation, climate change, 
and sustainable land management objec-
tives and practices into Indian agriculture 
to enhance multiple global environment 
benefits (GEBs). Such actions support har-
monization between India’s agricultural 
and environmental sector priorities and 
investments so that the achievement of 
National and GEBs can be fully realized 
without compromising India’s ability to 
strengthen rural livelihoods and meet its 
food and nutrition security requirements.

Governments and business entities need to 
direct funding for a recovery towards long-term 
policies aimed at creating sustainable and green 
jobs and further mobilizing private sector in-
vestment, and empowering and incentivizing 
local actors to take a leading role in the forest 
pathways. Healthy forests are crucial for all 
aspects of a healthy planet, from livelihoods 
and nutrition to biodiversity and the environ-
ment, but they are facing risk. It’s up to us to 
safeguard these priceless natural resources.

Dr. Konda Reddy Chavva is the Officer-
in-Charge, of the Food, and Agriculture 

Organization of the United Nations 
(FAO) Representation in India.  

Views are personal.

Healthy forests for healthy peopleGlobal stagflation 
fears rise amid 
persistent inflation

Recent economic data in India 
and global financial develop-
ments are causing concerns of 
stagflation in major economies, 
including India. The retail in-

flation reading for February from India’s NSO 
at 6.44 per cent contradicts the RBI’s forecast 
of 5.7 per cent for Q4 inflation. Even though 
the RBI raised its benchmark interest rate by 
250 basis points since May 2021, core infla-
tion remains persistently elevated, indicat-
ing difficulty in controlling price gains. The 
Monetary Policy Committee members cited 
the persistence of core inflation as justifica-
tion for continuing to tighten monetary policy 
at their last meeting in February. Food prices 
also show disconcerting trends, with key 
categories in the food basket registering high 
year-on-year inflation and sequential harden-
ing. Cereals and products saw inflation accel-
erate to 16.7 per cent in February, while milk 
and products quickened to 9.65 per cent, fruits 
surged to 6.38 per cent, and spices slowed a 
tad to 20.2 per cent. The prediction of a likely 
El Niño this year raises concerns about the 
outlook for food prices. Policymakers need to 
focus on containing inflation, but the rising 
uncertainty about the growth momentum 
sustaining in the face of the heightened risks 
of a recession in advanced economies raises 
the risk that higher credit costs may further 
dampen consumption. However, failure to 
engender enduring price stability could lead 
to stagflation. Supply side measures such as 
GST rationalisation and fuel price cuts need 
to be expedited to address the overall macro-
economic outlook, which appears worrying. 
It is essential for policymakers to take proac-
tive measures to address these challenges and 
ensure a sustainable and stable economic en-
vironment that supports growth and protects 
the well-being of citizens. This may require 
a combination of monetary policy measures, 
structural reforms, and targeted fiscal inter-
ventions to tackle the root causes of inflation 
and promote inclusive growth.
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The Chinese government (in the last 
government report of Chinese Pre-
mier Li Keqiang before he stepped 
down, and in the backdrop of the 

reopening of the country after three years of 
zero-COVID-19 policies) has disappointed 
observers with the projection of a growth 
target of around 5% in 2023, which is lower 
than that of last year (5.5%) and even lower 
than the expected GDP growth for India in 
2023 (6.1% according to the International 
Monetary Fund). This is all the more surpris-
ing if one considers that India is benefiting 
from the positive impact of the country 
reopening after COVID-19 lockdowns while 
China should benefit from its reopening only 
this year. Still, growth will remain rather 
meagre for a simple reason: the Chinese 
economy is in a process of structural de-
celeration while India is still enjoying its 
benefits of its demographic dividend.

On sustainable growth
It is clear that Mr. Li was being cau-

tious about the growth target this year. 
But why? First, the Chinese government, 
especially the new Premier Li Qiang, does 
not want to run the risk of undershooting 
its growth target again, as it happened in 
2022. Even if consumption is recovering, 
external demand remains weak and it is 
hard to know whether private investment 
will indeed rise given the doubts about the 
role of the private sector in the Chinese 
economy as well as increasingly cautious 
sentiment being expressed by foreign in-
vestors. Further, the real estate sector is 

still dragging down growth.
Beyond 2023, the government’s push for 

a structural shift of the Chinese economy 
is still on the way. Over the last few years, 
tighter regulatory measures have been in-
troduced to contain financial risks and 
achieve more social objectives such as a 
green economy, food security, etc. This is 
an important signal by the Chinese govern-
ment, recognising that too high a growth 
is no longer possible nor desirable as it 
only aggravates financial imbalances. In 
fact, sustainable growth has become a key 
concept in China’s new economic narrative. 
It is hard to tell if this relates to the govern-
ment’s firm belief that the quality of growth 
is what matters the most for Chinese citizens 
today, or an expression of the recognition 
that pushing growth up too much is only 
going to create additional imbalances.

Job creation and foreign investment
Against such a backdrop, job security 

is one of the most important objectives of 
the sustainable growth narrative, which is 
enshrined in a higher target for new jobs (12 
million), compared to what it was in the last 
past years (11 million, except for the even 
lower target in 2020 after the COVID-19 
pandemic in China). The revision of the 
employment target reflects the government’s 
concern about the job market, especially 
young workers (the unemployment rate 
reached almost 20% in spring 2022).

The need for jobs explains China’s recent 
charm offensive to retain foreign direct 
investment in China as it is an important 
source of job creation. The sentiment for 
supply chain diversification is not going to 
help China fulfil the employment objective 
as investors are looking at new pastures, 
with India likely to be a major beneficiary. 
India also needs to create as many jobs as 
possible (at least 13 million a year, which is 
more than China’s target). Foreign investors 
are beginning to contribute more substan-

tially to job creation in India, which given 
the country’s sheer size in terms of market 
size and labour force could pose challenges 
for China as it tries to hold on to foreign 
direct investment within the country. The 
forces pushing foreign investors out of 
China are in plenty: from containment by 
the United States at the highest end of the 
value chain, which is forcing bifurcation, to 
higher wages at the lowest end. In addition, 
China’s push for self-reliance is certainly not 
helping with the future plans that foreign 
investors have in mind for China.

All in all, the 5% growth target is con-
sistent with the current challenges that 
the Chinese economy faces as well as the 
government’s more diversified objectives 
beyond economic growth. Creating more 
jobs is a quintessential part of China’s 
new sustainable growth narrative, but 
China is confronted with more competi-
tion than before, especially from India 
because of its market size and the large 
labour pool. While India and China may 
not be too different in size and population, 
growth prospects differ substantially. At the 
National People’s Congress, Premier Li had 
to lower the GDP target further; in contrast, 
India remains resilient. An acceleration of 
this pattern is to be expected in the next 
few years, especially if the reshuffling of the 
value chain continues, pushed by geopolitics 
and high costs in China.

Alicia Garcia Herrero is Adjunct Professor 
at the Hong Kong University of Science and 

Technology. Views are personal.

A resilient India, but growth pangs for China

In today’s world, coaching is 
often associated with com-
petitive exams or academic 
tutoring for students, leaving 

leadership coaching struggling 
to gain recognition for its value. 
“Unfiltered: The CEO and The 
Coach” offers an incisive account 
of a coaching engagement, from 
start to finish. The book provides 
an inside view of how Saurabh 
Mukherjea, the CEO, and Ana 
Lueneburger, the coach, engaged 
with each other in an authentic, 
vulnerable, and real conversa-
tion that led to a transformative 
experience.

The book highlights essential 
stages of coaching, from meet 
and greet to closure, answering 
fundamental questions such as 
how coaching can help, what it 
entails, what to keep in mind 
while choosing a coach, what a 
conversation looks like, how a 
coach establishes comfort with 

a client, what happens between 
sessions, and how to close a ses-
sion. This is a valuable contribu-
tion to organizations and leaders 
navigating the ambiguous world 
of this nascent coaching industry, 
narrated as a personal experience 
to lend a human touch.

The power of coaching is expe-
rienced in how invested the CEO 
is in his growth journey. Between 
sessions, the CEO immerses him-
self in reading material the coach 
has shared, working on various 
tools that were inputs into the ses-
sion, and continuing the reflective 
practice. This highlights that work 
in the session is as important as 
work between sessions.

The coach shares her style of 
coaching where she works on 
leveraging the strengths of the 
client. Hence, she uses various 
frameworks such as culture map-
ping and values in action assess-
ment that are appropriate to the 

leader’s situation and personality. 
The resource section of the book 
is very generous in frameworks 
and book references. Chapter 6 
of “Unfiltered” truly lives up to its 
name, where a Fish Bowl excerpt 
is shared, with both the coach and 
CEO courageously sharing their 
inner narratives. The reader is 
in both people’s heads, bring-
ing out their vulnerabilities and 
strengths, making for a very au-
thentic human narrative, a criti-
cal element for a transformative 
experience.

The book concludes with both 
the CEO and coach’s reflections 
over a five-year journey. The narra-
tive has an easy and organic flow, 

making it an easy read.
It is important to keep in mind 

that this is one journey between 
two powerful and invested individ-
uals and must not be generalized. 
The experience varies given how 
the coach and client are invested 
and as the dynamics of the rela-
tionship emerge and evolve. Every 
session, client, coach is unique.

“Unfiltered” is a must-read for 
both coaches and organizations 
considering hiring a coach for 
their senior leaders. As a Master 
Coach, the reviewer wishes they 
had read this book during their 
early training days in the run-up 
to the mastery credential.

A pioneering book, Unfiltered: 
The CEO and the Coach, for the 
first time, opens the doors that 

normally shield the confidential 
world of coaching conversations. 
The book, through its candour, 
helps readers fully grasp the life-
changing impact that coaching 
can have. 

Conceived as a leadership devel-
opment book, the authors share 
the narratives (both individual 
and mutual) of their partnership 
over the course of five years. The 
resultant narrative provides not 
just unique insights that execu-
tives and entrepreneurs will find 
useful for their own development 
but also deep insights into how, 
by understanding ourselves, we 
move towards mastery over the 
world at large.

Ana Lueneburger has had a 
global career with organizations 
such as INSEAD, Danone and 
the Boston Consulting Group. 
Saurabh Mukherjea works for 
Marcellus Investment Managers 
and is the bestselling author of 
The Unusual Billionaires, Cof-
fee Can Investing: The Low-Risk 
Road to Stupendous Wealth and 
Diamonds in the Dust: Consistent 
Compounding for Extraordinary 
Wealth Creation. 

Book offers personal account 
of leadership coaching skills

The resource 
section of the book 
is very generous in 
frameworks and 
book references

Unfiltered: 
The CEO and 
the Coach
By Dr Ana 
Lueneburger 
Penguin 
Business
304 pages; 
Rs499

Alicia Garcia Herrero says Chinese economy faces structural deceleration as India enjoys demographic dividend

Dr. Konda Reddy Chavva raises concern over shrinking area of forests, which at present covers 31% of the Earth’s land surface

The FAO’s latest report on State of the World’s Forests (2022) 
states that forests cover 31% of the Earth’s land surface 

but the area is shrinking, with 420 million ha of forests lost 
due to deforestation between 1990 and 2020
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The Ministry of Defence (MoD), 
Govt of India, has signed a 
contract worth Rs. 3,000 Crs 
with Navratna Defence PSU 
Bharat Electronics Ltd (BEL) 
for supply of Integrated Elec-
tronic Warfare Systems for the 
Indian Army, statement from 
BEL said here.

The Integrated Electronic 
Warfare Systems for Indian 
Army are state-of-the-art with 
cutting-edge technologies, and 
have been indigenously devel-
oped and manufactured by BEL 
based on Defence Electronics 
Research Laboratory (DLRL), 
DRDO, design. These inte-
grated systems will be a real 
force-multiplier and will further 
enhance the electronic warfare 
capability of the Indian Army 
in leaps and bounds.

Further, BEL has also re-
ceived several contracts totalling 

up to Rs. 1,300 Crs (approx.) 
during the last fortnight from 
the Indian Navy for supply of 
indigenously developed Fire 
Control, Gun Fire Control, Sur-
veillance, Tracking, ESM, Sonar 
Systems, etc. statement said.

The Ministry of Defence 
(MoD) has already signed two 
contracts worth Rs. 3,800 Crs 
with BEL for supply of Medium 
Power Radar and Digital Radar 
Warning Receiver (RWR) for 
the Indian Air Force.

The Medium Power Radar 

(Arudhra) for Indian Air Force 
is a state-of-the-art 4D Surveil-
lance Radar equipped with 
Active Aperture Phased Array 
Radar technologies based on 
Solid State TR Module Trans-
mission. The Radar is indig-
enously developed and being 
manufactured by BEL based 
on Electronics and Radar 
Development Establishment 
(LDRE), DRDO, design. The 
above system will further en-
hance the surveillance capabil-
ity of the Indian Air Force with 

the state-of-the-art modern 
radar technologies including 
best-in-class ECCM capabili-
ties.

The Digital RWR for fighter 
aircraft of Indian Air Force has 
been indigenously designed and 
developed by Combat Aircraft 
Systems Development & In-
tegration Centre (CASDIC), 
DRDO. The supply of advanced 
EW Systems will significantly 
enhance the battle-suitability 
of IAF fighter aircraft while un-
dertaking operational missions 
against adversaries.

These are flagship projects 
showcasing the indigenous 
design and manufacturing ca-
pabilities of the Indian Defence 
industry led by BEL, involving 
other public sector and private 
sector companies and MSMEs. 
These projects will add another 
milestone to the ‘Atmanirbhar 
Bharat Abhiyaan’ and ‘Make in 
India’ initiatives of the Govern-
ment of India. 

Call it ironic but leading job 
portal Indeed that helps thou-
sands land their dream jobs has 
itself laid off 2,200 employees, 
or 15 per cent of its workforce.

An ‘heartbroken’ Indeed CEO 
Chris Hyams announced that 
job cuts come from nearly every 
team, function, level and region 
at Indeed and Indeed Flex.

“We anticipate we will be 
letting approximately 2, 200 
people go. This is roughly 15 per 
cent of our team. The specific 
decisions on who and where to 
cut were extremely difficult, but 
they were made with great care, 
“ he said in a blog post late on 
Wednesday.

“Leading a company whose 
mission is to help people get 
jobs, every single day I think 
about how important a job is 
in a person’s life. Losing a job is 
extraordinarily hard, financially 
and emotionally, “ he added.

The CEO said he will take 
a 25 per cent cut in base pay. 
Additionally, more than 75 per 
cent of “my total compensation 

is directly tied to Indeed revenue 
growth, and is at risk given cur-
rent trends, “ he said.

The company will share infor-
mation directly with everyone 
impacted and everyone outside 
of the UK, Ireland, the Nether-
lands and Japan will receive an 
email informing them of their 
status. If your position has been 
eliminated, the subject will be 
“Your Position Has Been Im-
pacted.” If your position has not 
been eliminated, the subject will 
be “Your Position Has Not Been 
Impacted.” “In the UK, Ireland, 
the Netherlands and Japan, 
unfortunately, local regulations 

will mean a longer wait. We will 
communicate with all of you 
today to outline the specifics 
in your region, “ said the CEO.

Under the severance agree-
ment, employees will receive 
16 weeks of base salary, or two 
weeks for every year of service, 
whichever is greater.

“A cash payout equivalent to 
your RSUs scheduled to vest on 
May 1. For employees whose 
initial grant date was August 1, 
2022 or later, you will receive 
a partial payout for RSUs that 
vest on May 1 with the standard 
one year vesting cliff waived, “ 
Hyams informed.

FW Desk
New Delhi 

Coalition for Disaster Resilient 
Infrastructure (CDRI), a group of 
31 nations led by India, will host 
a conference on the “need to inte-
grate resilience in infrastructure” 
in the national capital in April.

CDRI Director General Amit 
Prothi said, “Our annual flag-
ship event will see a gathering of 
over 90 global experts from more 
than 20 countries, representing 
50 global organisations, the pri-
vate sector and academia. It will 
focus on helping scale up poten-
tial solutions for a more resilient 
world and facilitating disaster 
and climate adaptation objectives. 
This will be the fifth edition of 
the International Conference on 
Disaster Resilient Infrastructure 
(ICDRI) 2023, which will start 

on April 4, he said, adding the 
theme of the conference is ‘De-
livering Resilient and Inclusive 
Infrastructure: Pathways for Risk-
Informed Systems, Practices and 
Investments’.

The two-day hybrid conference 
seeks to emphasise the need to in-
tegrate resilience in infrastructure 
and ensure access, delivery and 
continuity of essential services 
to people and communities in 
the face of increasing exposure 
and impact of disasters. David 
Puig, Ambassador, Embassy of 
the Dominican Republic in the 
Republic of India, who also at-
tended the pre-event press meet, 
said, “CDRI’s work is extremely 
relevant for Small Island Devel-
opment States (SIDS). Although 
these countries contribute the 
least to climate change, they are 
most at risk from rising sea levels. 

ARUN KUMAR RAO
Bengaluru

NammaYatri,  a Bengaluru-
based auto booking app, be-
comes part of ONDC’s  open 
Network for mobility initiative. 
NammaYatri tech enables driv-
ers to offer their services directly 
to customers with zero commis-
sion. ONDC (Open Network for 
Digital Commerce), a section 
8 non-profit organisation, was 
set up by the Government of 
India’s commerce ministry to 
democratise digital commerce. 
ONDC’s open mobility initiative 
will be a boon to customers in 
multiple ways – it will lead to 
the customers being able to book 
rides from their favourite apps 
as well as enable the integra-
tion of multiple modes of trans-
portation such as metro, auto, 
buses which will make travelling 
more affordable and hassle-free. 
ONDC bets big on open mo-

bility network by on boarding 
NammaYatri on the network.
NammaYatri has 45,000 drivers 
and 4.5 lakh customers and is 
100% open-sourced. Open mo-
bility will enable interoperable 
& multimodal transportation 
and inclusive growth.

Announcing the partnership 
during the Press conference 
,T Koshy, the CEO of ONDC, 
said, “We are excited to welcome 
NammaYatri to the ONDC net-
work. An open mobility network 
on ONDC will build a large eco-
system of customers and service 
providers, fuelling many inno-
vations & possibilities. First, it 
increases customer convenience 
by digitising and integrating 
all mobility services. Then, it 
provides equal opportunities 
to mobility players of all sizes 
and between existing and new 
players. It also helps drivers 
and service providers to earn 
a livelihood not beholden to 

platform interests. Finally, it 
amplifies the impact and the 
leverage of public transportation 
systems. What UPI and NPCI 
did to digital payments, ONDC 
intends to do for mobility.” He 
added.

NammaYatri, built and 
launched by Juspay Technol-
ogies Juspay Technologies in 
partnership with Bengaluru 
drivers, has set records to be 
the first community-led initia-
tive with nearly 45,000 drivers  
and 4.5 lakh customers. The app 
recently became 100% open, 
and called for citizens’ collective 
participation. The app currently 
clocks nearly 1 lakh weekly trips 
and intends to further amplify 
its growth by being part of the 
ONDC network.

Anurag Jain, Secretary, De-
partment for Promotion of In-
dustry & Internal Trade said, “To 
make transportation convenient 
and affordable in our growing 
cities, it is important to provide 
a seamless experience to users. 
Open systems like ONDC enable 
the collaboration and interoper-
ability needed to make it happen. 
Moreover, by unbundling, sys-
tems become more inclusive and 
efficient. NammaYatri under the 
ONDC umbrella is a great start 
to the collaborative framework 
for sustainable futuristic solu-
tions to mobility. I wish the team 
huge success in the endeavour.” 
He added.

Dominick Rodrigues 
Mumbai

Affordability is the new man-
tra of Blue Star Limited, which 
launched its latest range of 
“Best-in-Class Affordable” and 
“Flagship Premium range” in-
cluding Smart room aircondi-
tioners for 2023, amidst tar-
geting the price-sensitive and 
first-time buyers population 
seeking to beat the summer 
heat.  

“Growth is being driven by 
the aspirational middle class 
and we should be in the af-
fordable category to meet 
their needs,” B. Thiagarajan, 
Managing Director said here 
recently while adding that the 
company has launched around 
75 models across the spectrum 
of inverter (eliminating need for 
voltage stabilizer), fixed speed 
and window A/Cs across price 
points catering to every con-
sumer segment. 

“This is the golden period for 
the A/C industry and we have 
outperformed the market since 
our entry into the residential A/

Cs segment in 2011, while pres-
ently targeting a market share 
of 15% by FY25,” he said while 
highlighting also the growing 
commercial consumer segment 
including hospitality, boutiques, 
date centers etc.  “Orders are 
flowing in Pan-India amidst the 
continuing demand for A/Cs, 
and India still offers a significant 
potential for growth in the room 
A/Cs segment.” 

Pointing out that all Blue Star 
A/Cs are even “Smart Ready” 
for upgradation to Smart A/
Cs which work through a smart 
phone instead of remotes, he 
said “With Voice Command+ 
technology, customers can op-
erate their A/Cs through Smart 

devices using “Amazon ALEXA” 
or “Google Home” in English 
and Hindi. 

The company has so far in-
vested approximately Rs 350 
crores of its planned Rs 500 
CAPEX over next few years in 
its new state-of-the-art “Sri City 
Plant” in Tamil Nadu, he said, 
adding that this plant began 
commercial production on Jan-
uary 1, 2023 to manufacture 3 
lakh units in the first year and 
scale up production gradually 
to 1.2 million units thereafter. 

“While aligning itself with 
the “Make in India” initiative 
and leveraging on the Indian 
Government’s PLI scheme, Blue 
Star intends to also leverage the 

synergies between the Company 
and the Sri City Plant to further 
accelerate growth in the room 
A/Cs segment, especially in the 
Tier 2,3,4 and 5 markets apart 
from Tier I  while continuing 
to invest in expanding its dis-
tribution footprint, enhancing 
R&D capabilities and brand-
building.” 

He said that besides adopt-
ing appropriate promotional 
methods online/offline to en-
hance offtake across all tiers, the 
company is making aggressive 
investments in e-commerce 
channels as a prominent player 
and plans to sustain its invest-
ments through ‘in-store’ dem-
onstrations in retail stores since 
this is immensely beneficial in 
enhancing offtake. 

Where exports are concerned, 
the company is focusing on the 
Middle East as its consumer for 
commercial A/Cs, while China 
remains its main competitor 
alongside still being a supplier to 
India for compressors, besides 
also copper tubes and vents that 
are supposed to be produced in 
India soon, Thiagarajan said.  

FW Desk
Delhi 

As small and medium businesses (SMBs) increasingly 
adopt technology to transform their businesses, Microsoft 
remains committed towards empowering them in their 
ability to innovate and succeed in today’s digital economy. 
In line with this commitment, Microsoft and Tech Data, 
A TD SynnexCompany, are hosting the third edition of 
Tech Mart in Chennai on March 24, 2023.

Tech Mart in Chennai will serve as a one-stop win-
dow, offering one-on-one expert consultations, solutions 
showcase and technical sessions to help organizations 
reimagine their business with technology. Through these 
interventions, businesses will be able to experience tools 
and solutions that can help them better manage resources, 
processes and operations to drive optimization, efficiency 
and productivity. The event will showcase solutions that 
can help businesses migrate, manage and optimize ap-
plications, infrastructure and data on Cloud, improve their 

security posture, enhance 
productivity and collab-
oration as well as gain 
insights into solutions 
across HR, Operations 
and Customer Relation-
ship Management.

Tamil Nadu has the third-largest number of Micro, 
Small, and Medium Enterprises (MSMEs) in India, con-
stituting a significant 8% share and hosting approximately 
five million thriving enterprises. The state continues to 
take several steps to improve the ease of doing business 
and create an investor-friendly climate to promote invest-
ments in the MSME sector. The opportunity to unlock 
technological prowess for these businesses to scale and 
succeed is clearly tremendous. This is also a clear outcome 
of the Microsoft SMB Voice and Attitudes to Technology 
Study 2022, which revealed that SMBs in India are the 
most optimistic about future cloud adoption, with 27% 
of SMBs in India being all or mostly cloud based – a per-
centage that is expected to be global average in 2-3 years. 

«At Microsoft, our constant endeavor is to empower 
businesses with the right technology so they can Do More 
With Less. Initiatives such as Tech Mart are aimed at 
showcasing the possibilities that technology can unlock 
for organizations by meeting their unique needs, address-
ing their business challenges, and empowering them in 
today’s digitally empowered economy. 

Dominick Rodrigues
Mumbai

Even as speedy medical in-
tervention continues to be in 
demand in the modern day 
world amidst emerging dis-
eases like COVID-19 that left a 
tragic impact on an unprepared 
humanity, India is witnessing 
diagnostic centres springing 
in this regard with a top medi-
cal chain Neuberg Diagnostics 
recently announcing launch 
of its three regional reference 
laboratories and a “Centre of Ex-
cellence” for Oncopathology in 
Mumbai. Maharashtra Deputy 
Chief Minister Devendra Fad-
navis inaugurated online the 
three state-of-the-art regional 
reference laboratories at Da-
hisar, Chembur and Vidyavihar 
and Centre of Excellence for 
Oncopathology in Mumbai. 

Those present included Dr 
GSK Velu, Chairman and Man-
aging Director, Neuberg Diag-
nostics, Dr Ajay Shah, Man-
aging Director, Neuberg Ajay 
Shah Laboratory, Dr Rajesh 
Bendre, Technical Director, 
Neuberg Diagnostics and Dr 
Jay Mehta, President & Head, 
Neuberg Oncopath.

Describing the launch of 
these new labs as a “signifi-
cant milestone” for Neuberg 
Diagnostics’ mission to provide 
world-class pathology services, 

Dr. G.S.K. Velu, Founder and 
Chairman of Neuberg Diagnos-
tics, reiterated the commitment 
to using latest technology and 
scientific advancements in im-
proving patient outcomes and 
providing accurate diagnosis 
and treatment monitoring.

He said Neuberg Diagnostics’ 
has partnered with Dr. Ajay 
Shah -- one of the oldest and 
leading medical diagnostics 
networks -- to establish the 
laboratory in Dahisar and has 
set up a large standalone refer-
ence lab in Chembur. 

Highlighting Neuberg Di-
agnostics overseas expansion 
plans, he said this included 
establishing a presence in 
East Africa, West Africa, Sri 
Lanka, Nepal, Bangladesh, and 
Germany.  Presently based in 
South Africa, USA and the UAE 
besides India, Neuberg Diag-
nostics is one of the top four 
Indian Pathology laboratory 
chains with over 150+ labs and 
over 2000-plus touch points 
across 4 countries.  The new labs 
will process about 5000 sam-
ples daily, besides accessing the 
entire lab medicine test menu 
of over 6000 investigations 
covering routine & advanced 
investigations including genom-
ics, proteomics, metabolomics, 
proteomics, oncopathology, 
transplant immunology and 
newborn screening. 

Real Estate growth 
through Redevel-
opments, reduced 
stamp duty

Dominick Rodrigues 
Mumbai

“The Government needs to 
reduce stamp duty on hous-
ing from five percent to three 
percent to make it more af-
fordable for buyers, while also 
enabling the positive growth 
of the Real Estate sector which 
is at the heart of the GDP and 
the +driver+ for as many as 265 
industries,” according to Boman 
Irani, CMD, Rustomjee Group.  

“Redevelopment is the order of 
the day in Mumbai with focus on 
green landscaping and its slums 
being replaced by more afford-
able homes. With technology 
costs supposed to come down, 
it’s time for registration costs to 
reduce and the emphasis being 
on building new homes since they 
are more energy efficient than old 
buildings,” he said, adding “There 
should be no +head-butting+ 
between tenants and new buyers 
in redevelopment projects.” 

“Our endeavour is to continu-
ally redefine Mumbai on the lines 
of London and other countries,” 
Irani said while highlighting plans 
here recently for more “rejuve-
nating and invigorating” rede-
velopments in the prominent 
BKC Annexe section of Bandra 
suburb in North-west Mumbai  
adjoining the picturesque Sealink 
and Metro.    “We tried to follow 
the Shanghai model of Real Es-
tate development, but we have 
now come of age where we can 
contribute to the Government’s 
thinking process,” he said, add-
ing “We are leaning towards the 
London/UK model and also the 
East where the landscaping is 
more upmarket.”  Noting receipt 
of the “Occupancy Certificate” for 
the company’s gated community 
Rustomjee Seasons’ sixth last 
tower, Irani described this project 
as “one of the fasted-constructed” 
with the “fastest slab cast in barely 
seven days”  that had been ap-
plauded by stakeholders across 
the spectrum. 

Chemical sector in 
India is set to grow to 
$250 billion by 2040 : 
Arun Baroka
FW Desk
New Delhi 

Chemical including the pet-
rochemical industry makes 
an important factor in India’s 
growth story as the govern-
ment is committed to provide 
a conducive environment for 
sustainability, safety, and 
growth, stated Shri. Arun-
Baroka, IAS, Secretary, De-
partment of Chemicals & 
Petrochemicals, Ministry 
of Chemical & Fertilizers, 
Government of India, at 
India’s Specialty Chemicals 
Conclave - ‘’Making India Self 
Reliant & Local to Global.’’ 
The conclave was organised 
by the Associated Chambers 
of Commerce & Industry of 
India (ASSOCHAM) to de-
liberate on key topics such 
as Import substitution, Aca-
demia & Industry Collabo-
rations, Expanding Exports, 
and Integrating India into the 
global supply chain.

Zigly expands its 
national footprint; plans 
to grow 2X by 2024 

FW Desk
New Delhi

India’s first tech-enabled omni-
channel pet care brand, is all set to 
strengthen its national footprint 
with the launch of its first experience 
center in Bengaluru. The expansion 
is in line with the company’s aim of 
growing 2X by 2024 with a commit-
ment of ensuring the best pet care 
needs without any compromise. 
This remarkable achievement is a 
reflection of the brand’s unwavering 
dedication to delivering pet care 
products and services that seam-
lessly blend quality, style, and af-
fordability. With increased brand 
visibility and customer touchpoints, 
Zigly strives to be more accessible 
with a commitment to ensuring 
the highest level of customer sat-
isfaction. The experience center in 
Bangalore is located in Aswan Plaza, 
Koramangala, and is built across 
2200 square feet. The experience 
center is strategically located in a 
densely populated area that is home 
to numerous pet families, enabling 
easy access to the brand›s superior 
pet care products and services. 

Shahi Exports and 
Know Me India 
Trust (KMIT) have 
announced a 
partnership aimed 
at empowering 
vulnerable and at-
risk women in India

Bhubaneshwar: Shahi 
Exports and Know Me In-
dia Trust have announced a 
partnership to support vul-
nerable and at-risk women 
in India against poverty and 
human trafficking. The part-
nership implements ‘Project 
Swabhimaan’whichprovides 
life skills training, sector-spe-
cific technical training, and 

job opportunities or support 
in opening a small business to 
women from vulnerable social 
and economic communities, 
particularly those at risk of 
human trafficking and ex-
ploitation. The program will 
also provide mentorship and 
motivation to encourage and 
support women in their jour-
ney toward financial stability 
and independence.

The partnership furthers 
the joint vision of both orga-
nizations, creating a sustain-

able and direct employment 
pathway for the most disad-
vantaged and at-risk women 
in Jharsuguda, Odisha. The 
pilot program launched here in 
Odisha intends to train, edu-
cate, and prepare women from 
disadvantaged communities 
with limited access to stable 
employment. Upon completion 
of the training, the participants 
will be offered job opportuni-
ties at Shahi - India’s largest 
manufacturer and exporter of 
ready-made garments. 

Anant Ahuja, Head of Or-
ganizational Development at 
Shahi Exports, said, “We are 
delighted to partner with Know 
Me India Trust to create this 
opportunity for women from 
disadvantaged communities. 

Our company is built on the 
foundation of empowerment 
of women and a spirit to con-
tribute towards the develop-
ment of communities in which 
we operate. This partnership 
is aligned with our efforts to 
promote sustainable liveli-
hoods, fight against human 
trafficking and modern slavery, 
and provide opportunities for 
women to become financially 
independent.”

Data suggest that about 
eight million people in India 
are trapped in human traffick-
ing. The number of persons 
trafficked for forced labour in 
India comes within the range 
of 20 to 65 million. And 90% of 
the trafficking occurs domesti-
cally, intrastate, or interstate. 

BEL wins orders worth Rs 4,300 Cr 
from Indian Army and Indian Navy

Bengaluru-based auto booking app, becomes part 
of ONDC’s open network for mobility initiative

Leading job portal Indeed lays off 
2,200 employees, CEO ‘heartbroken’

CDRI to hold  two-day hybrid conference 
on resilient infrastructure

Shahi Exports and KMIT partner to support at-risk 
women against poverty, human trafficking

‘Affordability’ new Mantra in latest Blue Star ACs  

Neuberg Diagnostics highlights 
latest labs, Centre of Excellence

Microsoft & Tech Data 
Bring 3rdEdition of 
Tech Mart to Chennai
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Govt hikes DA 
for central govt 
employees,  
pensioners by 4 
per cent

NewDelhi: The Union 
Cabinet on Friday in-
creased the dearness allow-
ance and dearness relief by 
4 per cent to 42 per cent to 
benefit 47.58 lakh central 
government employees and 
69.76 lakh pensioners. The 
combined impact on the 
exchequer on account of 
both Dearness Allowance 
and Dearness Relief will be 
Rs 12,815.60 crore per an-
num, I&B Minister Anurag 
Thakur told reporters af-
ter the meeting of Cabinet 
Committee on Economic 
Affairs (CCEA). The release 
of the additional instalment 
of dearness allowance to 
employees and dearness 
relief to pensioners will be 
effective from January 01, 
2023.

Cabinet approves 
exemption to NTPC to 
invest in NTPC Green 
Energy

New Delhi: The Cabinet 
Committee on Economic Af-
fairs (CCEA) on Friday granted 
exemption to NTPC Ltd for 
making investment in NTPC 
Green Energy Ltd (NGEL), it’s 
wholly-owned subsidiary. The 
CCEA also exempted NGEL’s 
investment in NTPC Renew-
able Energy Ltd (NREL) and its 
other joint ventures and subsid-
iaries, subject to a ceiling of 15 
per cent of its net worth beyond 
the monetary ceiling of Rs 5, 
000 crore to Rs 7, 500 crore, 
towards achieving a target of 
60 GW renewable energy (RE) 
capacity by NTPC Ltd, official 
sources said. The exemption 
given to NTPC will help in im-
proving India’s global image as 
a green economy. It will also 
decrease India’s dependency 
on conventional sources of 
energy by diversifying India’s 
energy generation and will also 
decrease the country’s coal im-
port bills. 

Former Brazilian President 
Dilma Rousseff to head 
BRICS Bank

Beijing:  Former Brazil-
ian President Dilma Rousseff 
was “unanimously” elected on 
Friday as the head of the New 
Development Bank (NDB), 
a multilateral financial insti-
tution set up by the BRICS 
(Brazil, Russia, India, China 
and South Africa) countries. 
Rousseff, 75, succeeds her 
compatriot Marcos Troyjo, 
the Shanghai-headquartered 
bank announced. “The Board 
of Governors of the NDB of 
the BRICS, (Brazil, Russia, 
India, China, South Africa), 
unanimously elected Rousseff 
as the President of the Bank, 
effective immediately,” a press 
release from the bank said.

Crypto exchange Binance 
temporarily suspends all 
spot trading

Delhi: Leading blockchain 
and cryptocurrency platform 
Binance on Friday announced 
that it has temporarily sus-
pended all spot trading on its 
platform as it works to resolve 
an issue. “We are aware of an 
issue impacting spot trading on 
Binance. All spot trading is cur-
rently temporarily suspended 
as we work to resolve this as 
soon as possible. New updates 
will be shared here, “ the com-
pany tweeted. Moreover, the 
CEO of Binance, Changpeng 
Zhao from his Twitter account 
@cz_binance shared an update 
saying that the crypto exchange 
“encountered a bug on a trail-
ing stop order”. “Initial analy-
sis indicates matching engine 
encountered a bug on a trail-
ing stop order (a weird one), 
“ Zhao tweeted. “Recovering. 
Est 30-120 min ish. Waiting 
for more precise ETA. Deposits 
& withdrawals are paused as a 
SOP (standard operating pro-
cedure). Funds are #SAFU, “ 
he added. Binance commands 
over 60 per cent of all crypto 
spot volume. According to 
Arcane Research, the world’s 
largest crypto exchange has 
also increased its market share 
of Bitcoin spot volume to over 
90 per cent in recent quarters, 
because of zero commission.

Govt hikes raw jute 
MSP by Rs 300 to Rs 
5,050 per quintal 

New Delhi:  The govern-
ment on Friday increased the 
minimum support price of raw 
jute by Rs 300 to Rs 5,050 per 
quintal for 2023-24 season.

The decision was taken at 
the Cabinet Committee on 
Economic Affairs (CCEA) 
meeting chaired by Prime 
Minister Narendra Modi.

“The approval is based 
on recommendations of the 
Commission for Agricultural 
Costs and Prices (CACP),” I&B 
Minister Anurag Thakur told 
reporters.

Gold prices set to go up: Ex-
pertsGold prices will go up fur-
ther if the US Federal Reserve 
hike the interest rates by 25 
basis points (bps) or lower along 
with “non-visible” or “hawkish” 
speech, a research analyst said.

“Any hike in line with 25 basis 
point or lower along with non 
visible or hawkish speech will 
be strongly positive for Gold and 
levels of 2040-2050 in Comex 
and 61500 odd will be seen 
in coming days, “ said Jateen 
Trivedi, VP, Research at LKP 

Securities. On the flip side, any 
higher hike than 25 bps with 
“hawkish” speech shall bring 
Comex Gold back to $1, 940-
odd levels and Rs 57, 000 in 
MCX which shall again act as 
buying bets, he added.

Trivedi said the yellow metal 

have been given strong returns 
since 2019. Prices were at Rs 31, 
000/10 grams and have now 
touched Rs 60, 000 giving near-
ly 100 per cent returns in the 
last four years. He said the gold 
prices has also been surpassing 
major volatile events like trade 
war since 2019, Covid-19, and 
the Russia-Ukraine war.

This year, Gudi Padwa is 
being celebrated even as gold 
prices are headed for historic 
highs in the Indian markets, 
said Somasundaram PR, Re-

gional CEO, India at World 
Gold Council. “As economic 
growth influences demand 
significantly and this gets re-
flected in gold purchases on 
such auspicious days, demand 
is poised for good growth in 
2023, “ he said.

“Price pressures could keep 
rural demand subdued. Urban 
buying and digital gold accumu-
lations which permit flexible 
low-ticket sizes could be emerg-
ing stories during this festive 
season, “ Somasundaram added. 

Global development institu-
tion IFC will invest Rs 600 
crore in a new last-mile 
mobility (LMM) company, 
a wholly-owned subsidiary of 
Mahindra & Mahindra that 
will be newly incorporated 
(NewCo), it announced on 
Wednesday.

IFC’s first investment in an 
EV manufacturer in the coun-
try, and the first in electric 
three-wheelers globally, will 
be in the form of compulsory 
convertible instruments at a 
valuation of up to Rs 6, 020 
crore.

The Rs 600 crore invest-
ment will result in an owner-
ship of between 9.97 per cent 
to 13.64 per cent for IFC in 
NewCo.

NewCo will house the last 
mile mobility division, includ-
ing three wheelers (Alfa, Treo, 
Zor) and four-wheeler SCV 
(Jeeto).

“With the electrification of 

the last mile mobility business 
at scale, we will move a step 
further in our commitment to 
be aPlanet Positive’ by 2040. 
This also presents a tremen-
dous opportunity for growth 

for micro and women entre-
preneurs, “ said Anish Shah, 
MD and CEO, Mahindra & 
Mahindra.

India has committed to re-
ducing its emissions profile 
by 45 per cent by 2030, and 
simultaneously aims to achieve 
80 per cent EV penetration 
for two-and three-wheelers, 
70 per cent for commercial 
vehicles and 30 per cent for 
private cars in the same time-
frame.

“India is the largest three-
wheeler market globally, 
and this investment marks 
a significant step towards 
scaled domestic production 
of electric vehicles catering 
to this segment, as well as 
small commercial vehicles, 

“ said Hector Gomez Ang, 
IFC’s Regional Director for 
South Asia.

According to Rajesh Jejuri-
kar, Executive Director and 
CEO (auto and farm sector), 
Mahindra & Mahindra, being 
the market leaders in this 
segment: “We have an op-
portunity to drive higher EV 
penetration in this segment 
and provide a more sustain-
able as well as profitable op-
tion to microentrepreneurs”.

IFC, a member of the World 
Bank Group, works in more 
than 100 countries. In fiscal 
year 2022, IFC committed a 
record $32.8 billion to pri-
vate companies and financial 
institutions in developing 
countries. 

New Delhi: Edtech major 
BYJU’s is in advanced stages 
to raise $250 million at a 
valuation which is “lower 
than the $22 billion valu-
ation” it last announced as 
the company struggles to 
repay a $1.2 billion term 
loan and turn profitable in 
2023, reliable sources said 
on Thursday.

Sources told IANS that 
the latest funding round is 
in “final stages of discussion 
and will be closed soon”.

BYJU’s declined to im-
mediately comment on the 
development.

However, the $250 mil-
lion round comes at a lower 
valuation and according to 
sources, it cannot be at a “flat 
valuation” and this is why the 
edtech company is unable 
to raise funds it was widely 
expected to (to the tune of 
$500 million as reported 
earlier). DealStreetAsia was 
first to report about the latest 
funding round by BYJU’s.

In order to turn profitable, 
BYJU’s is winding up coding 
platform WhiteHat Jr, which 
it acquired for $300 million, 
as part of restructuring and 
cut costs. The company had 
said it was “merely optimis-
ing it”.

Edtech firm BYJU’s also 
appears not to be able to 
meet its March 2023 dead-
line to achieve group-level 
profitability, as it envisioned 
in its earnings in October last 
year and its quarterly results 

in the current fiscal year are 
delayed once again.

Sources earlier told IANS 
that the company, which has 
sacked thousands of employ-
ees to date and has taken 
deeper cuts, is still unable to 
achieve profitability at group 
level amid mounting losses.

In October after firing 
2, 500 employees and con-
solidating its business in the 

country, Mrinal Mohit, CEO, 
BYJU’S India business, had 
said that “these measures will 
help us achieve profitability 
in the defined time frame of 
March 2023”.

At a group level, BYJU’s 
had said its top priority is to 
achieve “overall profitability 
by March 2023”.

However, this appears 
impossible now with the 
company still struggling to 
stem growing losses.

Between April-July 2022, 
the company logged a rev-
enue of Rs 4, 530 crore. 
Post that, there has been 
no communication from the 
company about the pending 
results. The edtech unicorn 
reported a loss of Rs 4, 588 
crore for the fiscal year that 
ended on March 31, 2021.

FW Desk 
New Delhi 

ASSOCHAM Foundation for 
CSR, under the aegis of Associ-
ated Chambers of Commerce 
and Industry of India (ASSO-
CHAM), one of the apex trade 
associations of India, today kick-
started the first edition of the 
Awareness Summit on ‘Illness to 
Wellness’ in New Delhi. The key 
objective of the two-day sum-
mit is to initiate a dialogue on 
promoting and building a ‘New 
India–Healthy India’.

The first session on day one 
of the summit saw a panel of 
distinguished experts discuss the 
possible ways to strengthen the 
healthcare workforce with the 
objective to ease the healthcare 
burden of the country. 

In his address during the in-
augural session, the Guest of 
Honour Shri Bhubaneswar Ka-
lita, Chairperson, Parliamentary 
Standing Committee on Health 
and Family Welfare, Govern-
ment of India said, “Making 
healthcare affordable, accessible 

and available to all can help us 
attain the Sustainable Develop-
ment Goal of ensuring healthy 
life and promoting well-being 
for all age groups. Our main 
challenge is the lack of a diversi-
fied and qualified workforce and 
we must work towards improv-
ing the status quo as workforce is 
the soul of our healthcare system. 
There should also be a focus on 
improving women’s health for 
larger interest of families, com-
munities and nation in order 
to reduce the burden on public 
healthcare infrastructure and 
spending.”

Sharing his thoughts during 
the inaugural session, Mr. Anil 
Rajput, Chairperson, ASSO-
CHAM National CSR Council, 
said, “India is at the cusp of an 
exciting and transformative time 
as it aims to reach $26 trillion in 
economic prosperity in its Am-
ritKaal. I strongly believe that 
when the workforce is healthy 
and capable, our nation can 
achieve its full potential across 
all domains. The Government 
of India has also accorded top-

most priority to it, making it a 
fundamental pillar for a ‘Sw-
astha and SamruddhaRashtra’. 
It is my firm conviction that 
India’s determined strides in 
the economic sphere can gain 
even greater momentum if the 
health of its citizenry remain 
sound. This will ensure that the 
wealth follows and our dream 
of a healthy and wealthy nation 
can become a reality.”

Dr. G. C. Khilnani, Chairman, 
PSRI Institute of Pulmonary, 
Critical and Sleep Medicine and 
Former Professor & Head, Pul-
monary, Critical Care & Sleep 
Medicine, AIIMS, New Delhi, 
said, “The preparedness of our 
health infrastructure got ex-
posed during the Covid pan-
demic. Despite having 95000 
ICU beds and 48000 ventilators, 
which seems like a reasonable 
number, India suffered greatly 
during the pandemic. Although 
ramping up the infrastructure 
is important, outcomes will not 
improve if adequate attention is 
not paid to enhancing the quality 
of health workforce, especially 

the staff nurses. Healthcare 
workers also matter if we wish 
to improve the outcome. The 
Indian healthcare system has 
improved a lot but more needs 
to be done for the workforce.”

Joining the session virtually, 
(Padma Bhushan) Dr. S. K. Sa-
rin, Senior Professor, Depart-
ment of Hepatology& Director, 
Institute of Liver and Biliary 
Sciences, New Delhi, said, “Cre-
ating a healthier generation is 
not doctors’ effort alone; it is a 
team effort. Instead of following 
a pyramid structure, we should 
adopt a bottom-up approach, 
starting from villages. We 
should utilize ASHA workers 
to better document and un-
derstand the healthcare needs 
of our citizens.”  

Dr. T. S. Kler (Padma 
Bhushan), Chairman, Fortis 
Heart and Vascular Institute, 
Fortis Memorial Research 
Institute, Gurugram& Fortis 
Hospital, VasantKunj, said, “I 
am deeply concerned about the 
shortage of trained nurses in the 
country. Policies should be in 

place to ensure decent pay pack-
ages and respect for these crucial 
healthcare workers. Besides this, 
it is also important to reduce 
the healthcare burden of the 
country by allowing euthanasia. 
Introducing policies related to 
mandatory insurance, minimum 
health curriculum in schools and 
decreasing reservation should 
also be considered.”

The inaugural edition of 
the ASSOCHAM Awareness 
Summit has a goal to promote 
widespread knowledge about 
various health-related concerns 
for the betterment of everyone’s 
well-being. The summit will fea-
ture more than 60 distinguished 
physicians, specialists, and well-
ness professionals from both 
India and abroad, who will share 
their insights on various top-
ics across nine sessions. These 
sessions will delve into a range 
of areas, including healthcare 
workforce strengthening, nutri-
tion, women’s health, mental 
health, sickle cell diseases, Ay-
ush, elderly care and the digital 
healthcare landscape.

Satish Singh 

Even 
though 
digita-

lization is in-
creasing rap-

idly in India, but along with it 
the incidents of online frauds 
are also increasing rapidly. It 
was told in the Lok Sabha on 
13 March 2023 that 65,045 
cases of online fraud were 
registered in FY 2022, in 
which Rs 226.4 crore of cus-
tomers were involved, while 
in FY 2021, 70,655 cases of 
fraud were registered and Rs 
226.6 crore were involved in 
them. These cases of online 
fraud included transactions 
involving debit cards, credit 
cards, internet banking etc. 
These figures also show that 
the number of online frauds 
decreased in FY 2022 as 
compared to FY 2021, but the 
amount involved remained 
almost the same.

The analysis also revealed 
that ATM fraud cases are 
concentrated in a few states. 
In 5 states of the country, three 
fourth frauds are being done 
through cards. Maharashtra 
is on top in this matter. Here, 
26,085 fraud cases were 
registered in FY 2022, involv-
ing an amount of Rs 74.62 

crore, which means an average 
online fraud of Rs 28,606 was 
done every day in this state. 
40 percent of the total fraud 
incidents in the country have 
happened only in Maharash-
tra. During this period, 8,075 
cases involving Rs 24.35 crore 
were registered in Delhi, which 
was 12.4 per cent of the total 
frauds registered. This data 
also shows that even though 
Maharashtra is a developed 
state, its people are less finan-
cially aware, otherwise there 
would not have been so many 
incidents of frauds.

If we analyse the online 
fraud cases bank wise, 33,296 
online fraud cases were 
registered in Kotak Mahin-
dra Bank in FY2022, which 
was almost half of the total 
fraud cases. However, in FY 
2021, 65 per cent of the cases 
were reported in this bank, 
amounting to Rs 57.72 crore, 
while during FY 2021, fraud 
incidents of Rs 64.23 crore 
were reported in this bank. 
Axis Bank had a fraud of Rs 
25.07 crore in FY2022, which 
was 10 per cent of the total 
fraud incidents. 6,124 cases of 
online fraud were reported in 
this bank during this period.

During FY22, ICICI Bank 
reported 5,002 cases involv-
ing Rs 34.39 crore, while 

HDFC Bank reported 3,866 
cases involving Rs 10.61 crore. 
Whereas American Express 
Banking Corporation regis-
tered 2,258 cases involving Rs 
5.83 crore.

ICICI Bank reported 1,390 
fraud cases involving Rs 
32.67 crore in FY 2021 and 
both amount and fraud cases 
increased in this bank in FY 
2022. It is noteworthy that in 
the financial year 2021, the 
number of fraud incidents 
in the country’s largest bank, 
State Bank of India, registered 
a decline of 40 percent and 
during the financial year 2022 
only frauds of Rs 22.62 crore 
were committed in this bank. 
These figures show that public 
sector banks have achieved 
significant success in reducing 
online frauds as compared to 
private banks.

In March 2023, Mr. Pra-
fulla P. Sarda, a businessman 
from Pune, had sought infor-
mation from the Reserve Bank 
of India in RTI about the inci-
dents of online fraud in Indian 
banks, in response to which 
the central bank informed that 
from January 2014 to Decem-
ber 2022 in Indian banks A 
total of 1,40,736 cases of ATM 
and debit card frauds involv-
ing an amount of Rs 507.12 
crore were reported, while 
1,37,237 cases of credit card 
fraud involving an amount of 
Rs 514.90 crore were reported 
during the period. Whereas 
the number of frauds commit-
ted through internet banking 
was 61561 and Rs 354.78 crore 
was involved in these.

It is noteworthy that in the 
financial year 2014-2015, the 
number of ATM and debit 

card frauds was just 71, which 
increased to 36,978 in the 
financial year 2019-2020. 
Similarly, the amount of 
ATM and debit card fraud 
in FY 2014-2015 was Rs 1.51 
crore, which increased to Rs 
102.13 crore in FY 2019-20. 
However, in the financial year 
2022-23, the number of ATM 
and debit card frauds came 
down to 7,395 and the amount 
involved also came down to Rs 
29.21 crore.

During the financial year 
2014-15, only 119 cases of 
credit card fraud were reg-
istered, amounting to Rs 
3.41 crore. In the financial 
year 2019-20, the number of 
frauds increased to 26,580 
and the amount stuck was 
also Rs 74.69 crore, but in 
the financial year 2022-23, 
the number of credit card 
frauds came down to 20,017. 
However, the ‘stuck amount’ 
in the case increased to Rs 
93.89 crore.

The number of internet 
bank frauds was 42 in the 
financial year 2014-15 and 
the amount involved was Rs 
2.20 crore, but in the financial 
year 2020-21 the number of 
frauds increased to 20,476 
and the amount involved also 
increased to Rs 86.66 crore. 
However, in the financial year 

2022-23, the fraud cases came 
down to 8,121 and the amount 
stuck also came down to Rs 
69.96 crore.

It is clear from the data, 
despite all the efforts being 
made by the banks and the 
Reserve Bank of India, credit 
cards remain the easiest me-
dium to commit frauds. Along 
with this, cyber fraudsters are 
also succeeding in committing 
fraud through internet bank-
ing, ATM, and debit cards.

Online fraud can be 
reduced only when people 
are made financially aware. 
For this, banks, government, 
and banking experts should 
be made aware to all through 
newspapers, television, 
cinema, and radio, as well as 
seminars/workshops should 
be organized regularly in 
schools, colleges, offices, vil-
lages etc.

It is clear from the above, 
caution is the only protection. 
Do not be greedy. This is the 
root of all problems. Do not 
come into psychological pres-
sure. Do not hesitate to seek 
the help of the police in case of 
threats. Be fearless, only then 
online fraud can be avoided.

Satish Singh, Mumbai 
Based Senior Columnist, 

views are personal

Bhubaneswar:  With the 
aim to attract investments for 
the state, Odisha Chief Min-
ister Naveen Patnaik is plan-
ning to visit Japan in April, 
reported TOI quoting govern-
ment source.

During his trip to the coun-
try, the chief minister is ex-
pected to meet top investors 
with the goal to boost foreign 
investments in Odisha.

As per reports, the CM-
led delegation will showcase 
Odisha›s investment potential 
and friendly policies to attract 
investments in sectors such as 
food processing, chemicals, 
plastics and petrochemicals 
besides textiles, apparel and 
tourism. 

Japan has been one of the 
country partners for Odisha›s 

flagship business summit, 
Make in Odisha (MIO), in 
the last two editions in 2018 
and 2022. 

With 45 per cent intents 
in the first two MIOs held in 
2016 and 2018 turning into 
actual investments, Odisha is 
far ahead of national average of 
22 per cent in translating in-
tents into actual investments, 
industry minister Pratap Ke-
shari Deb told the assembly 
on Friday. 

Responding to a question by 
BJD MLA Debi Prasad Mishra 
during the question hour, the 
industry minister said that 
Odisha has been emerging as 
a preferred investment des-
tination because of political 
stability and conducive busi-
ness environment.

IFC to invest Rs 600 cr in Mahindra 
& Mahindra’s new last-mile EV firm

BYJU’s set to close $250 mn funding 
round soon at a lower valuation

Gold prices set to go up: Experts

Investment in healthcare workforce key to 
accelerating India’s economic growth: Experts 

Need to strengthen quality of 
healthcare workers, especially 
the nursing staff

Focus on women’s health key to 
the growth of the community 
and the nation

Integration of modern and 
traditional medicine to facilitate 
the illness to wellness journey

Odisha CM to visit Japan to 
woo investments for state

Online Frauds: Threat is not Subsiding
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International

UN Secretary-General An-
tonio Guterres has urged the 
international community to 
take action to address racism 
wherever and whenever it 
arises, and eliminate all forms 
of racial discrimination.

Guterres made the re-
marks while addressing a 
UN General Assembly event 
marking the International 
Day for the Elimination of 
Racial Discrimination, which 
is observed on March 21, Xi-

nhua news agency reported.
Racial discrimination is 

one of the most destructive 
forces dividing societies, re-
sponsible for death and suf-
fering on a grotesque scale 
throughout history, he said.

Today, racial discrimi-
nation and the legacies of 
enslavement and colonial-
ism continue to ruin lives, 
marginalise communities and 
limit opportunities, prevent-
ing billions of people from 

achieving their full potential, 
he added.

“Xenophobia, prejudice 
and hate speech are rising. 
Political leaders scapegoat 
migrants, with devastating 
impact, “ said Guterres.

He pointed out that after 
a period of increased global 
awareness of racism, some 
countries are experiencing a 
vicious backlash against anti-
racist policies and practices.

The UN chief also under-
scored the need to address rac-
ism in the digital age, noting 
that white supremacist influ-
encers profit from racism on 
social media platforms, and ar-
tificial intelligence algorithms 
amplify and digitise racial 
discrimination. “We need to 
resist and reverse these trends 
resolutely and condemn and 
eliminate racial discrimina-
tion in all its forms, “ Guterres 
said. “We must take action to 
address racism wherever and 
whenever it arises, including 
through legal channels.” 

Canada’s Consumer 
Price Index rose 
5.2% year over 
year in February

Canada’s Consumer Price 
Index (CPI) rose 5.2 
percent year over year 
in February, following a 
5.9 per cent increase in 
January, the largest de-
celeration in the headline 
CPI since April 2020, 
the national statistical 
agency said.

Statistics Canada said 
on Tuesday that the 
deceleration in February 
was due to a base-year 
effect, for the second 
consecutive month, 
which is attributable to a 
steep monthly increase in 
prices in February 2022, 
reports Xinhua news 
agency.

Excluding food and 
energy, prices were up 
4.8 per cent year over 
year in February 2023, 
following a 4.9 per cent 
gain in January, while 
the all-items excluding 
mortgage interest cost 
rose 4.7 per cent, after 
increasing 5.4 per cent in 
January, it said.

According to Statistics 
Canada, on a monthly 
basis, the CPI was up 0.4 
per cent in February, fol-
lowing a 0.5 per cent gain 
in January.

Compared with Janu-
ary, Canadians paid more 
in mortgage interest 
costs in February, which 
was partially offset by a 
decline in energy prices.

On a seasonally ad-
justed monthly basis, the 
CPI rose 0.1 per cent.

While inflation has 
slowed in recent months, 
having increased 1.2 
per cent compared with 
six months ago, prices 
remain elevated.

Compared with 18 
months ago, for example, 
inflation has increased 
8.3 per cent, Statistics 
Canada added. 

In a significant move, the US 
and Canada have reached a 
deal on a decades-old asylum 
agreement that would restrict 
certain migrants from seeking 
protections in Canada, media 
reports said citing informed 
officials.

Biden, who is currently on a 
visit to Ottawa, and Canadian 
Prime Minister Justin Trudeau 
will make a formal joint state-
ment on the deal on Friday.

Signed in 2002, the Safe 
Third Country Agreement ap-
plies to individuals who have 
transited through a country 
where they could’ve made 
an asylum claim because it’s 
deemed safe, as the name of 
the agreement implies, reports 
CNN. It is in effect at ports of 
entry, and individuals entering 
at a land port of entry may be 

ineligible to make a claim and be 
returned to the US. But Roxham 
Road is not an official crossing, 
meaning that people who transit 
there could still seek protections 
in Canada even though they 
passed through the US.

As a part of the deal, Canada 
will create a new refugee pro-
gramme for 15, 000 migrants 
fleeing persecution and violence 
in South and Central America, the 
BBC quoted officials as saying 
to the media. Besides this deal, 
Biden will also talk about a series 
of economic and trade issues with 
Trudeau. Speaking to CNN earlier 
on Thursday, the Canadian leader 
said hat “there’s a lot of work be-
ing done... Hopefully we’ll be able 
to make an announcement to 
reassure Canadians and Ameri-
cans that we continue to handle 
migration seriously”.

Indian Authorities must 
immediately release 
Kashmiri journalist 
IrfanMehraj :Amnesty 
International India

Srinagar: Amnesty In-
ternational India  while re-
sponding to the arrest of Kash-
miri journalist, IrfanMehraj, 
in Srinagar by the National 
Investigation Agency (NIA) 
in connection with a “terror 
funding case”, Aakar Patel, 
chair of board at Amnesty In-
ternational India, said:

“The arrest of Kashmiri 
journalist IrfanMehraj un-
der terror charges is a trav-
esty. The arrest is yet another 
instance of the long-drawn 
repression of human rights 
and the crackdown on me-
dia freedoms and civil society 
in the region of Jammu and 
Kashmir. The stifling of the 
rights to freedom of expres-
sion and association continues 
unabated in Kashmir. 

Florida Governor Ron DeSantis 
announced the reappointment 
of Indian-American Digvijay 
“Danny” Gaekwad to the Uni-
versity of Central Florida Board 
of Trustees.

Gaekwad’s appointment is 
subject to confirmation by the 
Florida Senate, the Governor’s 
office announced on Friday.

Baroda-born Gaekwad is 
the Founder and Chief Execu-
tive Officer of NDS USA, the 
Founder of Danny G Manage-
ment, the Founder of Danny 

Development and Investments, 
and Owner of DG Hospitality.

He is the immediate past 

Chair of the Visit Florida 
Board of Directors and cur-
rently serves on the Enter-
prise Florida and Space Florida 
Board of Directors. As the son 
of a Judge and grandson of a 
Colonel in the Indian Army, 
Gaekwad graduated in Po-
litical Science from Maharaja 
Sayajirao University of Baroda. 
A community leader based in 
Ocala, Florida, Gaekwad ar-
rived in the US with his wife 
Manisha in 1987 to live the 
American Dream.

Over the years, his compa-
nies have created thousands 
of jobs in Florida and other 
parts of the US, contributing 
hundreds of millions of dollars 
to the economy, a University 
of Florida release stated. In 
2016, he was recognized by then 
Florida Governor Rick Scott 
with the “One Million Jobs” 
certiicate of appreciation for his 
contribution “in helping Florida 
job creators add 1 million jobs 
between December 2010 and 
December 2015”. 

FW News 

Responding to the news that 
Uganda’s Parliament has passed 
a law that criminalizes consen-
sual sexual activity between 
adults of the same sex, Tiger-
eChagutah, Amnesty Interna-
tional’s Regional Director for 
East and Southern Africa, said:

“President YoweriMusev-
eni must urgently veto this 
appalling legislation, which 
was passed following a rushed 
vote on Tuesday evening. The 
law, dubbed the ‘2023 Anti-
Homosexuality Bill’, amounts 

to a grave assault on LGBTI 
people and is contemptuous 
of the Ugandan constitution.

“This ambiguous, vaguely 
worded law even criminalizes 
those who ‘promote’ homosexu-
ality or ‘attempt to commit the 
offence of homosexuality’. In 
reality, this deeply repressive 
legislation will institutional-
ize discrimination, hatred, and 
prejudice against LGBTI people, 
including those who are per-
ceived to be LGBTI and block 
the legitimate work of civil soci-
ety, public health professionals, 
and community leaders.

“Instead of criminalizing 
LGBTI people, Uganda should 
protect them by enacting laws 
and policies that align with the 
principles of equality and non-
discrimination enshrined not 
only in Uganda’s Constitution, 
but also the African Charter on 
Human and Peoples’ Rights.

The 2023 Anti-Homosexu-
ality Bill criminalizes same-sex 
activities between consenting 
adults. Anyone caught commit-
ting this “crime” could face up 
to 10 years behind bars. It also 
criminalizes the “promotion” 
of homosexuality, a provision 

that encourages homophobia.
The 2023 Anti-Homosex-

uality Bill is not the first time 
the Ugandan Parliament has 
attempted to recriminalize ho-
mosexuality since the striking-
down of Uganda’s Anti-Ho-
mosexuality Act, a colonial-era 
provision from the 1950 Penal 
Code Act, in 2014.

On 3 May 2021, Parliament 
passed the Sexual Offenses Bill, 
which sought to criminalize any 
“sexual act between persons 
of the same gender,” as well 
as anal sex between people of 
any gender. 

Kuala Lumpur (Malaysia) :  CBL 
International Limited, together 
with its wholly owned subsidiar-
ies (“CBL International” or the 
“Company”), is an established 
marine fuel logistic company 
currently focusing on the Asia 
Pacific region, providing one-stop 
solutions for vessel refueling. CBL 
International today announced 
the pricing of its initial public 
offering of 3,325,000 ordinary 
shares (“Shares”) at a price to 
public of US$4 per Share for the 
total offering size of approximate-
ly US$13.3 million, assuming 
the underwriters do not exer-
cise their over-allotment option 
to purchase additional Shares. 
The Shares will begin trading 
on March 23, 2023, U.S. Eastern 
time, on the Nasdaq Capital Mar-
ket under the symbol “BANL”. 
The offering is expected to close 
on March 24, 2023, subject to 
customary closing conditions.

The Company has granted the 
underwriters a 45-day option 
to purchase up to an aggregate 
of 498,750 additional Shares 
to cover over-allotments at the 
initial public offering price, less 
underwriting discounts. If the 
underwriters exercise their option 
to purchase the additional Shares 
in full, the total proceeds from 
the offering are expected to be 

approximately US$15.3 million.
The Company intends to use 

the net proceeds from the Of-
fering for (i) enlarging the num-
ber of local suppliers to enhance 
its competitiveness as well as 
to increase the service options 
available in the Singapore and 
South Korea markets; (ii) further 
increasing the Company’s busi-
ness market shares in existing 
markets; (iii) cash collateral to 
conduct trade financing activi-
ties with financial institutions, 
thus creating transaction records 
for further acquisition of bank 
financing to facilitate the Compa-
ny’s business growth; (iv) procur-
ing and developing a centralized 
management information system 
in order to enhance the Com-
pany’s daily management control 
and treasury management; and 
(v) other working capital and 
general corporate purposes.

Pacific Century Securities, LLC 
is acting as lead book running 
manager of this offering. Loeb 
& Loeb LLP is acting as counsel 
to the Company, and The Crone 
Law Group, P.C. is acting as coun-
sel to Pacific Century Securities, 
LLC.

A registration statement on 
Form F-1 (File No. 333-267077) 
related to the offering has been 
filed with the U.S. Securities 

and Exchange Commission (the 
“SEC”) and was declared effective 
by the SEC on March 22, 2023. 
The offering is being made only 
by means of a prospectus forming 
a part of the effective registration 
statement. 

This press release does not 
constitute an offer to sell or the 
solicitation of an offer to buy the 
securities described herein, nor 
shall there be any sale of these se-
curities in any state or jurisdiction 
in which such an offer, solicitation 
or sale would be unlawful prior 
to registration or qualification 
under the securities law of any 
such state or jurisdiction.

We are a bunkering facilitator 
in the bunkering industry, head-
quartered in Malaysia. We focus 
on providing marine fuel accord-
ing to the required international 
standards with competitive prices 
and timely delivery services at 
ports agreed between our custom-
ers and us. Over the years, with 
our experienced management 
team, we have established an ex-
tensive supply network to provide 
our customers with more options 
and flexibility in fulfilling their 
vessel refueling requirements. 
Our supply network, which fo-
cuses on expanding our locali-
ties of services, covers ports in 
many places in the Asia Pacific, 

including but not limited to South 
Korea, PRC, Taiwan, Hong Kong, 
Malaysia, Singapore, Philippines, 
and Thailand. Going forward, we 
intend to allocate more resources 
to further expand our supply net-
work, targeting continual market 
share enhancement.

Certain statements in this an-
nouncement are forward-looking 
statements, including but not lim-
ited to, the Company’s proposed 
offering. These forward-looking 
statements involve known and 
unknown risks and uncertainties 
and are based on the Company’s 
current expectations and projec-
tions about future events that the 
Company believes may affect 
its financial condition, results 
of operations, business strategy 
and financial needs, including 
the expectation that the offering 
will be successfully completed. 
Investors can identify these 
forward-looking statements by 
words or phrases such as “may,” 
“could,” “will,” “should,” “would,” 
“expect,” “plan,” “intend,” “an-
ticipate,” “believe,” “estimate,” 
“predict,” “potential,” “project” 
or “continue” or the negative of 
these terms or other comparable 
terminology. The Company un-
dertakes no obligation to update 
or revise publicly any forward-
looking statements to reflect 
subsequent occurring events 
or circumstances, or changes in 
its expectations, except as may 
be required by law. Although 
the Company believes that the 
expectations expressed in these 
forward-looking statements are 
reasonable, it cannot assure you 
that such expectations will turn 
out to be correct, and the Com-
pany cautions investors that ac-
tual results may differ materially 
from the anticipated results and 
encourages investors to review 
other factors that may affect its 
future results in the Company’s 
registration statement and other 
filings with the SEC.

Delhi:  The death toll from 
the earthquake that shook large 
parts of Pakistan and Afghani-
stan rose to 20 on Wednesday. 
The number of injured also rose 
to over 200.

An earthquake of 6.5-mag-
nitude shook and damaged 
buildings, triggered landslides 
and sent people running into 
the streets, BBC Urdu reported. 
The epicentre of the earthquake 
was a mountainous region in 
Afghanistan’s north-eastern 
area which borders Pakistan.

The temblor that struck Jurm 
valley also was felt as far as the 
Indian capital of New Delhi.

A Kabul resident told news 

agency AFP that they never felt 
such tremors in their entire life. 
The resident was a woman who 
rushed out of her fifth-storey 

apartment following the earth-
quake.

At least nine deaths were 
reported from Pakistan’s Khy-

ber Pakhtunkhwa valley. Three 
deaths were reported from Af-
ghanistan. One child died in Af-
ghanistan’s Laghman province, 
situated near the Afghanistan-
Pakistan border.

“There are about 2,000 to 
3,000 people in our village and 
we all spent the night outside 
under the sky. We were all 
scared and stayed awake the 
entire night,” a resident from the 
Jurm valley told news agency 
AFP.

The report by BBC said that 
several families were outside 
celebrating the Persian New 
Year or Nowruz when the quake 
struck.

M.Y.Siddiqui

Recent deaths in Gambia, Uz-
bekistan and the USA, caused 
by toxic and contaminated 
medicines manufactured in 
and exported by India, has put 
a question mark on the oversight, 
efficacy and quality control mech-
anism of the drugs regulator, the 
Central Drugs Standard Control 
0rganisation (CDSCO). Be it the 
quality control of both branded 
and generic medicines, their 
pricing, rampant manufacturing 
and marketing of spurious drugs 
across the country, collusion of 
National Medical Commission 
(NMC) and CDSCO, thriving of 
drug mafia impacting diagnostics, 
prescriptive medicines, commer-
cialization of healthcare system 
as a whole are symptomatic of 
the malaise of all round failure 
of both the regulators, resulting 
in fleecing of the people. Medi-
cal doctors in private corporate 
hospitals working on periodic tar-
get basis for both diagnostic and 
prescriptive medicines, in case 
of failing to meet the target, are 

fired instantly, is yet another scam 
indicating crass commercializa-
tion and high costs of healthcare, 
happening with the connivance 
of the regulators. 

Other glaring scams are pre-
sentation of precious gifts to doc-
tors, to those responsible for bulk 
procurement of drugs for their 
hospitals, funding of their foreign 
pleasure tours, even financing 
education of their wards abroad, 
all through benami transactions 
subsumed in broad marketing 
promotions expenditure in their 
annual balance sheets. Some 

other important ongoing scam 
is collusion between drug mafia, 
pharmaceutical industry and 
marketers of expired branded 
drugs with their date of manu-
facture, MRP, date of expiry 
erased ingeniously, new dates 
and other patent identity em-
bossed on the expired drugs in 
bulk making such drugs fresh 
and marketed by online dealers 
at a hefty discounts, thus playing 
with the lives of people. Lack of 
accountability of the regulators 
is pervasive and in violation of 
all democratic norms and ac-

countability of the government 
to the people. 

There is big money in the 
medical world and the entire 
healthcare system is riddled with 
massive corruption wherein drug 
mafia, medical education mafia 
and physicians (multi-discipline 
medical doctors) in government 
and private hospitals play ma-
jor role in cahoots of both the 
regulators in total collusion with 
all stakeholders resulting in all 
round exploitations of the people. 
Only now the government has 
woken up to revamp regulators 
after India’s image as ‘pharmacy 
of the world’ has been tarnished. 
Earlier, M/s Ranbaxy, initially 
and for quite some time known 
as India’s largest drug producer 
with hyped high standards of 
quality, when investigated by 
the US regulators and others, fell 
from grace and ultimately was liq-
uidated from the pharmaceutical 
world. It now stands dismantled 
with no trace of it with persons 
at the helm in that defunct en-
terprise  facing prosecution with 
some in jails.

Jagmohan Singh 
Amritsar

The Labour20 (L20) engagement 
group’s inception meet in Am-
ritsar, Punjab ,as part of India’s 
G20 presidency, today adopted 
two Joint Statements as the final 
outcome of the two-day delibera-
tions, one calling for resolving the 
question of portability of social 
security among G20 nations  as a 
first step towards universalisation 
of social security, and another for 
plugging the gender gap in the 
global work force.

In a statement issued here 
today stated that trade union 
leaders, labour studies experts 
and delegates from 20 nations at 
the Labour20 inception meeting 
under India’s G20 presidency had 

deliberated the Universalisation 
of Social Security on the first day, 
and the last day of the event wit-
nessed productive discussion on 
Women and Future of Work, in 
dedicated sessions to thrash out 
issues and concerns.

The Joint Statement on Uni-
versalisation of Social Security 
stated that the question of porta-
bility of benefits within the G20 
nations is a low hanging fruit, 
which could be addressed by the 
grouping at no time and pointed 
out to the BRICS deliberations for 
an intra-group arrangement in 
this regard. Incidentally, BRICS 

nations are members of G20.
The Joint Statement on Wom-

en and the Future of Work called 
for upskilling of women work-
force globally to meet the emerg-
ing challenges of tech-intensive 
industry and the post-pandemic 
job market, and asked the govern-
ments and employers to shoulder 
this responsibility. It also called 
for recalibrating how women 
in the informal sector, and in 
family-raising roles, contribute 
to global economy, and asked 
for valueing that contribution.

Union Minister for Labour 
and Employment BhupenderY-

adav addressed the delegates 
from a virtual platform on 19th 
March when he said the world 
had resolved to recover together 
post-pandemic, and to make 
the recovery a human centric 
process, for which there was a 
need to collectively ensure that 
workers were equipped with the 
skills and knowledge necessary 
to thrive in the dynamic envi-
ronment.

Yadav agreed that universal 
social security and its portability 
across the world is an important 
issue that G20 and L20 must 
focus on. He said the informal 
sector must be brought under the 
ambit of social security. “There 
has to be sustainable mix of social 
insurance and social assistance 
schemes for social security,” he 
added.

Keeping in line with vision of 
‘Narishakti’ or ‘Women Power’ of 
Prime Minister NarendraModi, 
the Minister said women’s par-
ticipation in labour force has to 
be enhanced which would in turn 
lead to creation of equitable, in-
clusive and developed society.

L20  adopts two Joint Statements on Universalisation of Social Security 
& Women and Future of Work as outcome of two-day inception meet
Calls for resolving 
issues of social 
security portability 
and plugging 
gender gap in 
global workforce

UN Chief urges elimination of 
racial discrimination in all forms

Indian-American renamed to University of Central Florida Board

Uganda : Reject anti-LGBTI law that criminalizes same-sex sexual activity

US and Canada have reached a deal 
on a decades-old asylum agreement 

CBL International Limited – Announces Pricing 
of US$13,300,000 Initial Public Offering

Death Toll from Earthquake in Pakistan and 
Afghanistan Rises to 20, More Than 200 Injured 

Failure of drug regulator to ensure quality medicines!
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potpourri
Kangana once again 
took on Diljit Dosanjh 
warned about 
getting arrested for 
‘supporting’ Khalistanis

Delhi: Bollywood actress 
Kangana Ranaut once again 
took on Punjabi actor-singer 
Diljit Dosanjh and crypti-
cally warned him about get-
ting arrested for “supporting” 
Khalistanis.

Kangana took to Insta-
gram, where she borrowed 
a line ‘Pols aagai pols’ from 
a trending meme over the 
crackdown on radical Sikh 
preacher and Waris Punjab 
De chief Amritpal Singh by 
Punjab Police and tagged 
Diljit Dosanjh. Kangana 
took to Instagram stories, 
where she shared a post by 
a food delivery group. It 
showed a variety of lentils 
with ‘pulse aagai pulse’ writ-
ten on it. Kangana tagged 
Diljit and wrote ‘just say-
ing’. She added a Khalistan 
sticker on Instagram Stories, 
with the word crossed out.

For the caption, she 
wrote: “Diljit Dosanjh ji 
pols aagai pols.” “All those 
who supported Khalistan-
is, remember next number 
tumhara hai, pols aa chuki 
hai, yeh woh waqt nahi hai 
jab koi bhi kuch bhi karta 
tha, desh ke saath gaddari 
ya tukde karne ki koshish ab 
mehengi padegi, “ she wrote 
in another post. Kangana 
and Diljit have previously 
engaged in a war of words in 
2020 during farmers protest.

‘Gumraah’ stars 
Aditya Roy Kapur 
in a dual role along 
with Mrunal Thakur

Mumbai: The trailer of the 
upcoming film ‘Gumraah’ was 
unveiled on Thursday. It begins 
with a “well-planned murder” by 
an unidentified assailant during 
a rainy night. Actress Mrunal 
Thakur then appears in the role 
of a cop, who is on a hot pursuit 
of the killer. Aditya Roy Kapur’s 
character is shown to be the 
suspect but then it all changes 
when it is revealed that Aditya’s 
character has a doppelganger. 
The trailer promises unmissable 
drama, lots of twirls and a mys-
tery that will unfold as it releases 
for the big screen. ‘Gumraah’ 
stars Aditya Roy Kapur in a dual 
role along with Mrunal Thakur 
who will essay the role of a lady 
cop for the first time. 

Amritsar: Producer 
Guneet Monga sought bless-
ings at the Golden Temple in 
Amritsar and even took along 
her Oscar trophy to the holy 
place.

Guneet was joined by her 
husband Sunny Kapoor and 
celebrity chef Vikas Khanna. 
She shared a reel of her visit, 
where she was seen offering 
prayers while holding the 
trophy in her hand. She was 
also seen making langar and 
having it as well with Sunny 
at the Golden Temple.

Vikas captioned the video: 
“When you dedicate your hon-
ours to your ancestors. Thank 
you Guneet for showing us 
the power humility and love.”

Another video shows Vikas’s 
mother driving Guneet to the 
Golden Temple.

“From being a dreamer 
to becoming one of the 
most powerful producers 
in the World. Here it is to 
you Guneet, you made every 
Indian wealthier. My Ma 
had said 2 months ago that 
if Guneet wins an Oscar, 
I’ll drive her to The Golden 
Temple, “ he wrote as he 
shared a clip showing him 
and his mother welcoming 
Guneet.

Guneet and director Kartiki 
Gonsalves’ film ‘The Elephant 
Whispers’ won an Oscar under 
the Best Documentary Short 
Film category.

MultiFit, UK’s Elite, In-
dia’s Largest Functional & 
Strength Training Brand, has 
introduced a fitness training 
module, iFit. MultiFit’s iFit 
Model is based on extensive 
practical training experience 
of its core team. The iFit Model 
is designed to Integrate the 
science and fitness training 
in a manner that helps come 
closer to attaining the perfect 
Mind-Body-Soul balance. 

Multifit believes in devel-
oping a holistic body and a 
mind together. Through the 
iFit model, It takes into ac-
count physical, mental, and 
emotional factors as well as 
lifestyle and nutrition in order 
to create a program specifically 
tailored to help people in their 
fitness journeys. The goal of 
the iFit Model is to help in-
dividuals achieve their fitness 
goals by providing them with a 
comprehensive and personal-
ized fitness plan that is tailored 
to their individual needs. 

The iFit Model includes a 
wide variety of exercises, rang-
ing from Endurance Training, 
Boxing, MMA, Yoga, Dance 
Based Therapies, High In-
tensity Batch Trainings, Cal-
isthenics, Strength Training 
and Looping. 

The different activities are 
designed to make everyday 
workout more enjoyable to an 
extent that it can be practised 

anywhere if a person for some 
reason is not able to come to 
the gym. With this, members 
also get an advice on Nutrition 
and a healthy lifestyle which is 
important to keep this module 
running.  Multifit is not just 
about creating a perfect body. 
At Multifit, our aim is to de-
velop the mind and body in a 
conducive environment and 
we achieve this by breaking the 
monotony of regular workouts. 
Here all different exercises are 
given equal importance along 
with functional training as we 
believe that healthy mind leads 
to a healthy body. Through iFit, 
we have trainers who have de-
vised a program that defines 
overall wellness and we filter 
it down to all our members, 
says Deepti Sharma, Director, 
MultiFit. The iFit Model is a 
comprehensive approach to 
fitness that helps individuals 
reach their goals in a safe, effec-
tive, and sustainable way. It is 
designed to help people achieve 
their fitness goals by providing 
them with a personalized plan 
that addresses physical, mental, 
and emotional factors. 

Mumbai: Veteran actor and 
politician Raj Babbar recalled 
working in the multi-starrer film 
‘Hum Paanch’ in 1980 with di-
rector Bapu and producer Boney 
Kapoor. He shared a fun memo-
ry related to a dance sequence in 
the film and joked about himself 
and his co-actors Nasiruddin 
Shah, Gulshan Grover, and Uday 
Chandra by calling everyone a 
“good dancer” except Mithun 
Chakraborty.

Though in reality it was just 
the opposite. He said: “Back 
then, during the ‘Hum Paanch’ 
shoot, there were about 1, 000-1, 
500 dancers, and it was Boney 
Kapoor’s first film. Nasirud-
din Shah, Me, Gulshan Grover, 
and Uday Chandra were very 
good dancers who struggled 

with every move, while Mithun 
Chakraborty, who was a very 
bad dancer, nailed every step 
perfectly in just one shot. We 
all were tense seeing this. Our 
dance director at the time was 
Kamal(Kumar) ji, who was strict 
but a big star director.”

Raj Babbar went on: “We 
didn’t know how to dance, so we 

formed a syndicate and started 
dancing offbeat. Suddenly, we 
heard a voice, and we all decided 
to run away. Boney Kapoor saw 
us running away and came to us 
to talk and gradually we became 
friends. So, we then decided to 
let the crowd dance and we just 
did hand movements. It actually 
turned out to be a great idea.”

A trained actor from National 
School of Drama, Raj Babbar 
has worked in a number of Hindi 
and Punjabi films. He gained a 
lot of popularity with the por-
trayal of a rapist in the film ‘In-
saaf Ka Taraazu’. He also acted 
in ‘Aap To Aise Na The’, ‘Raaz’, 
‘Prem Geet’, ‘Armaan’, ‘Nikaah’, 
‘Waaris’, ‘Bodyguard’, ‘Force’, 
‘Khiladi 786’ among others.

Furthermore, when during 
‘The Kapil Sharma Show’, the 
host asked him about his danc-
ing experience in the film ‘In-
teha’, Raj Babbar shared how he 
tried to convince Kama Kumar 
that he is not a good dancer and 
share an incident with Kamal 
about his NSD days when his 
music teacher failed to make 
him sing properly.

Sunil Thapliyal

“Australia won the ODI series 2-1 
after defeating India in the third 
match of the series on Wednesday 
in Chennai. It was India’s first ODI 
series defeat on home soil since 
2019. India not only lost the series 
but also the top spot in the One-Day 
International rankings to Australia. 
After losing the series, India fell to 
second in the ICC One-Day Interna-
tional standings, level with Australia 
on 113 rating points. After losing the 
opening match, Australia won two 
in a row to win the series 2-1. They 
outperformed Indian batsmen and 
dominated on Indian pitches with 
their bowlers. It will provide Austra-
lia with a psychological lift ahead of 
the One-Day International World 
Cup in India in October. Australia 
scored 269 runs in 49 overs after 
deciding to bat first. Kuldeep Yadav 
and Hardik Pandya both claimed 
three wickets. Virat Kohli made 54 
runs in India’s chase but couldn’t 
save his team from defeat. On the 
other hand, the Indian batsmen 
gave a dismal performance and fell 
short of expectations. Only KL Ra-
hul was able to score a century, but 
the other hitters, including Rohit, 
Virat, Shubham Gill, and Pandya, 
all failed to convert their innings 
into huge ones despite having a 
solid start. Surya Kumar Yadav let 
down his fans by failing to score a 
single run in this series and striking 
out in all three innings.

Guneet Monga visits Amritsar’s Golden Temple with her Oscar trophy

Actor and politician Raj Babbar recalled working 
in the multi-starrer film ‘Hum Paanch’

Australia won the ODI 
series and moved up 
to the top spot

MultiFit promotes overall 
fitness with their iFit Model
The iFit model helps 
clients to develop 
techniques and 
exercises that are 
beyond the machines

Kulbir Singh Kalsi
Mumbai 

Anushka Sharma & Virat Kohli have decided to 
merge their respective foundations (Anushka 
Sharma Foundation & Virat Kohli Foundation) 
to launch a joint non-profit initiative aimed at 
helping those in need. Anushka and Virat says 
in a joint statement, “In the words of Kahlil 
Gibran ‘For in truth it is life that gives unto 
life- while you, who deem yourself a giver, are 
but a witness’. With this sentiment in mind, 
we have decided to work together through 
SeVVA aiming to reach out to as many people 
as possible. SeVVA’s work won›t be confined to 
a particular issue as it will continue to strive for 
social good by championing humanity which 
is the need of the hour today.”

Meanwhile, Virat will continue to provide 
scholarships in sports and also sponsor-

ing athletes and Anushka will continue 
to be involved with animal welfare as 

she has over the years. Also, the two 
of them together through SeVVA 

will be on the lookout to aid areas 
of concern that benefits society 

at large.

The Lexicon group of in-
stitutes provides visionary 
and progressive education 
to children. They believe in 
the philosophy to compete 
with yourself only. Their focus 
was and is to create a sustain-
able educational ecosystem to 
contribute to the society and 
country. A holistic approach 
towards model citizens, bet-
ter community outreach and 
most importantly value-based 
individuals contributing to 
the greater good personally 
and professionally.

The Lexicon Group also ca-
ters to a unique space of stu-
dents with special needs. It has 
opened doors to children who 
are often ignored or left behind 
in conventional classrooms. 
With the ideology of “no child 
left behind», it has broken all 
stigmas and paved the way for 
a multidisciplinary range of 
services, which combat delays 
in development and various 
mental health issues present in 
children with special needs.

Today The Lexicon 
Group embodies businesses 
in different sectors-Fitness, 
Baby & Skincare, Media, Ed-
tech, Legal tech to name a few.

Pankaj Sharma, President- 
The Lexicon Group of Insti-
tutes, Chairman and Man-
aging Director - MultiFit, an 
embodiment of indefatigable 
spirit, courage and a human 
being par excellence in con-
versation with The Financial 
World.

1. What according to you is 
the need of the hour in the 
education ecosystem?

According to me, the primary 
task for the leaders of education 
is to foster an ecosystem that 
breeds positivity, encourage-
ment and a physically and emo-
tionally healthy student body. It 
is time to shift from the pres-
sures of the traditional learning 
formats, where rote learning 
takes priority and children are 
assessed purely by grades. This 
century requires thinkers, believ-
ers, dreamers and doers, and 
none of them can thrive in class-
rooms where there is no room 
for healthy communication and 
discussion. So, the need of the 
hour is to radically reform our 
current ecosystems, and truly 
bring the children to the front 
and centre of our schools.  

2. How can you reconcile stu-
dent aspiration with market 
demand?

When we believe in our stu-
dents’ true passions and visions 
of their lives, the dreams they 
are often asked to leave behind, 
we are already bridging the gap 
between aspiration and profes-
sion. Today, there are infinite 
number of professional courses 
and career trajectories one 
can choose; this is a blessing 
compared to when we could 
either choose to be doctors, 
engineers or accountants at 
best. This generation has the 
gift of wanting to discover 
who they are and what they 

want to be. We can give them 
the experience and exposure 
with industrial training and 
ensure they meet the market 
requirements and excel in their 
careers.

3. What is your personal 
philosophy on education?

Education is an exciting 
journey of “believing in your-
self”. If you believe you have 
wings, you will learn to fly. If 
you believe you are an artist, 
you will create works of art. If 
you believe you are a singer, 
you will sing with your heart 
humming inside your body. 
And when you fly, create or 
sing with your heart full of 
self-belief, there is nobody who 
will stand in your way. This is 
what education looks like for 
me- to enable every single child 
to shine with an infinite belief!

4. Would you say that the 
issue of curriculum has been 
addressed now with the 
changes that have come up?

Well, yes and no. The New 
Education Policy has brought 
about a lot of reforms within 
the system, which holds prom-
ise in a large number of areas. 
However, a lot will depend on 
the execution and implementa-
tion across schools. 

5. How Inclusive School 
education is important for 
children with special needs.

There is no denying that 
there are many children who 

Arun Kumar Rao

Bengaluru : Over the past few years, 
blockchain technology has emerged 
as a valuable tool for addressing 
challenges in various sectors, such 
as banking, healthcare, agricul-
ture, and supply chain manage-
ment. More recently, it has also 
been gaining traction in the real 
estate industry. In Karnataka state, 
blockchain technology has already 
started being implemented for land 
registrations, making it one of the 
first states in the country to adopt 
this technology. 

Building on this momentum, 
Greenlakes, the Bangalore-based 
Prop-tech startup, announced ad-

dressing pressconference a pio-
neering blockchain-based solution 
for its flagship project ‘Greenlakes 
Farmlands,’ making it the first In-
dian company to use Blockchain 
solutions for farmlands. Revolu-
tionary New Platform to provide a 
secure transparent way to Register 
land, Construct farmhouses and 
cultivate crop

A blockchain is a non-editable 
distributed ledger that gives users 
access to transparent, trusted and 
verified information about their 
land, particularly during the reg-
istration process. For a landowner, 
blockchain in farmland means, 
Transparency, Security, Conve-
nience and   Traceability.

Almas Johari, Greenlakes’s 
CEO, an alumnus of IIM Ban-
galore said, «We are thrilled to 
be the first company in India 
to use the power of blockchain 

technology in the farmland and 
farmhouse industry,” “Our goal is 
to provide our customers with an 
enhanced buying experience and 
increased transparency throughout 
the entire process, from registra-
tion to construction to farming. 
Blockchain technology will enable 
us to achieve this goal by provid-
ing an unalterable record of every 
transaction, ensuring transparency 
and security for our customers,” 
Almas added.

Almas further added, “We believe 
that blockchain technology is a 
game-changer for the farmland and 
farmhouse industry, and Greenlakes 
is excited to be at the forefront of 
this revolution.” “Customers can 
enjoy the benefits of this technol-
ogy from the initial registration 
process to the construction of their 
farmhouse and the farming activi-
ties on their land. Moreover, the 
use of blockchain technology will 
lead to an increase in the value and 
appreciation of farmland and farm-
house. Customers can have confi-
dence in their investment knowing 
that they have a transparent and 
secure record of their property. 
This technology will also help build 
trust between the company and its 
customers”, he added.

launch SeVVA - 
a Non-Profit Initiative 

Aimed At Helping 
Those In Need

Anushka Sharma & Virat Kohli Greenlakes Launches India’s 
First Blockchain Enabled 
Managed Farmlands

Believing in yourself is crucial to succeeding

have special abilities and 
special needs, and they often 
struggle to thrive in regular 
classrooms. This struggle is 
primarily set in a school’s in-
ability to incorporate a meth-
odology that is conducive 
for these children. This gap 
between the needs of these 
children and the schools’ lack 
of training or resources led 
to the inception of Lexicon 
Rainbow Therapy and Child 
Development Centre. The es-
sence of Lexicon Rainbow was 
to encompass the idea that “no 
child should be left behind”; 
every child should stand a fair 
chance at good quality educa-
tion and not be discriminated 

against. Lexicon Rainbow and 
its entire team of therapists 
and educators work towards 
enabling children with special 
needs to develop the skills and 
foundation to integrate into 
regular schools. When schools 
become inclusive and accept-
ing of children with special 
needs, we build a community 
that is more diverse, empa-
thetic, compassionate and kind 
of all people, raising children 
who are wonderful leaders of 
our nation.

6. What has been your biggest 
challenge as a President of an 
Education Group.

For me the biggest challenge 

as a president of an education 
group has been to ensure that 
we uphold our motto of ‘believe 
in yourself’! To ensure that 
each and every student of our 
group has the belief in herself 
/ himself and steps out in the 
world as a very confident hu-
man being who’s grounded 
and practices value-based 
policies. This is a challenging 
work in progress but I’m sure 
that we will be able to make a 
difference. 

7. What are your core values 
as a President? How do you 
ensure to maintain those 
values in the institution?

I believe that every student, 

every teacher, every leader, and 
every member of support staff 
are integral and irreplaceable 
elements of my institution. I 
have never shied away from 
seeking the opinions of every 
member on my team, new or 
experienced, young or old. 
They all bring their unique 
perspectives to the table and 
add value to both me as a per-
son as well as to the organisa-
tion. If I uphold the mantra of 
“believe in yourself”, I also truly 
believe in my team.

8. What made The Lexicon 
Group step into different 
verticals.

With every milestone in your 
entrepreneurial journey, you 
evaluate your contribution to 
the community and the impact 
you are able to create through 
your work. As a Group, we 
realised we could broaden our 
reach to other sectors where 
we may be able to bring unique 
domains of expertise. We also 
believed that diversifying the 
Group, will allow for a large 
exchange of opportunities and 
professional expertise within 
the multiple verticals of the 
Group. 

9. What makes you stand out 
among the competitors in 
your sector?

I am supported by unwaver-
ing pillars in my life- my family 
and my team. My roots lay 
in the humility and integrity 
my parents have raised me 

with. With these creative and 
dynamic individuals to back 
my vision, we simply believe 
in doing good work with our 
values in place, and honestly, 
it has never really been about 
competition for us. We started 
with a lot of struggle, and to 
have come this far, in itself is 
a huge victory for us. We will 
continue to work and serve 
our communities to the best 
of our abilities. 

10. Throw some light on 
the expansion plans of The 
Lexicon Group.

We have diversified into dif-
ferent sectors - fmcg, media, 
fitness, legal tech, ed-tech, and 
more verticals with in educa-
tion - hotel management insti-
tute and media institute, We 
are working hard to deliver 
quality in everything we do. We 
believe that as a group we will 
be able to contribute towards 
the society by not only creat-
ing jobs but also numerous 
other ways. 

11. What changes would you 
like to spearhead?

I would like to make happi-
ness an important parameter 
as a part of goals and targets 
checklist across all our verticals 
under the aegis of The Lexicon 
Group. 

Though happiness is unique 
to each individual but over all 
as an organisation, one can 
strive to create a happy envi-
ronment.


