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MCD schools will be upgraded on lines  World Bank lowers India’s GDP growth
of Delhi govt schools in 5 years: Kejriwal forecast to 6.3 per cent in FY24

FW CORRESPONDENT
New Delhi

Chief Minister Arvind Kejri-
wal reviewed the education
system in MCD schools on
Thursday and said they will
be upgraded on the lines of
Delhi government schools
in the next five years.

Chairing a high-level meet-
ing with Education Minister
Atishi and MCD officials, Ke-
jriwal emphasised the need
for a significant overhaul
of the infrastructure of the
schools run by the Municipal
Corporation of Delhi.

During the meeting, Kejri-
wal said even the best schools
of MCD fail to match the stan-
dard of Delhi government
schools. He identified several
areas that require attention,
including sanitation, toilets
facilities, overburdened teach-
ers and a lack of adequate
number of non-educational
staff, the government said in
a statement.

“The chief minister stressed

that MCD schools need to be
transformed on the lines of
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Delhi government schools.
The Kejriwal Model of Ed-
ucation, which has trans-
formed Delhi’s government
schools, will be implemented
in MCD schools very soon,”
the statement added.

The chief minister ex-
pressed confidence in the
talent of children, stating
that if MCD supports them
adequately, they will outper-
form the whole nation. He
also highlighted the need
to motivate teachers and
principals and send them

for proper training, similar
to Delhi government teach-
ers, officials said.

“The chief minister has set
a target of transforming the
infrastructure of all MCD
schools within five years. The
government also plans to
identify vacant land in MCD
schools for the construction
of new secondary schools,”
the statement added.

Kejriwal directed MCD
officials to deploy estate
managers, I'T assistants and
security guards in all schools.

The chief minister
stressed that MCD
schools need to
be transformed
on the lines of
Delhi government
schools. The
Kejriwal Model of
Education, which
has transformed
Delhi’s
government
schools, will be
implemented in
MCD schools very
soon

Urban Development Min-
ister Saurabh Bharadwaj,
MCD Mayor Shelly Oberoi,
MCD Deputy Mayor Aal-
ey Mohd Igbal and MCD
Leader of the House Mukesh
Goyal also attended the re-
view meeting.

NEW DELHI: India is ex-
pected to grow at moder-
ate rate of 6.3 per cent in
FY24, said the World Bank
due to shrinkage in con-
sumption on back of slower
income. The international
financial institution has
lowered its prediction for
India>s GDP growth in the
current fiscal year from 6.6
per cent.

To tame inflation, the
Reserve Bank of India
(RBI) has raised interest
rates by 250 basis points
since May 2022. «Rising
borrowing costs and slower
income growth will weigh
on private consumption
growth,» the World Bank
said. Owing to the with-
drawal of pandemic-relat-
ed fiscal support measures
government consumption
is projected to grow at a
slower pace,” said the bank.
The World Bank estimated
last fiscal year>s growth at
6.9 per cent. It projected
the current account deficit
to narrow to 2.1 per cent
of gross domestic prod-
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Owing to the
withdrawal

of pandemic-
related fiscal
support measures
government
consumption is
projected to grow
at a slower pace
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uct for the current fiscal
year from an estimated 3
per cent in the previous
year, on the back of robust
service exports and a nar-
rowing merchandise trade
deficit. Spillover from re-
cent turmoil in financial
markets in the United
States and Europe pose a
risk to short-term invest-
ment flows to emerging
markets, including India,
said World Bank econo-
mist Dhruv Sharma.

Rahul Gandhi mentor, Priyanka Industry bodies welcome Repo rate hold by RBI
guide, says Navjot Smgh Sidhu

NEWDELHI: Days after be-
ing released from jail after
undergoing rigorous impris-
onment in a 1988 road rage
case, former Punjab Congress
chief Navjot Singh Sidhu on
Thursday called on party
leaders Rahul Gandhi and
Priyanka Vadra here and de-
scribed them as his mentor and
guide, respectively. “Met my
Mentor Rahul ji and Friend,
Philosopher, Guide Priyanka
jiin New Delhi Today, “ Sidhu
said in a tweet. “You can jail
me, intimidate me, block all
my financial accounts but my
commitment for Punjab and
my leaders will neither flinch
nor back an inch!!” Sidhu was
released prematurely on April

NEW DELHI: The Monetary
Policy announced by Reserve
Bank of India has maintained
the Repo rates at 6.5.

As industries were fearing an
increase in Repo rate and tight-
ening of interest rates, RBI's
maintaining the status quo has
soothed the frayed nerves. Com-
menting on RBI maintaining
the repo rate at 6.5 per cent, A
Sakthivel, President, Federation
of Indian Export Organisations
(FIEO) said that it will further
boost growth through increasing
investment.

While most Central banks
have given more weightage to
inflation as compared to growth,

1, with a remission of 45 days  jail. Sidhu was lodged in an RBI stroke a nice balance be-
in his prison term. This was ordinary barrack as the gov- tween the two, giving primacy

Sidhu’s first meeting with Ra-
hul and Priyanka Vadra after
his release from the Patiala

ernment has decided to do
away with the special cells in
jails for VIP prisoners.

to growth, he said. President
FIEO said that the increasing
investment will lead to further

production and easing of supply
thus reducing the inflation in
next couple of months. Secre-
tary General of Federation of
Indian Micro and Small & Me-
dium Enterprises (FISME) Anil
Bhardwaj has welcomed the hold
on the repo rates. “Further tight-

ening of interest rates would
have pared the economic growth
especially in sectors dominated
by MSMEs,” Bhardwaj said.
Subhrakant Panda, President,
Federation of Indian Chambers
of Commerce & Industry (FIC-
CI)said, “The pause in policy

The pause in policy
repo rate by RBI is
a welcome move
given the evolving
macro-economic
and financial
markets scenario”

repo rate by RBI is a welcome

move given the evolving macro-
economic and financial mar-
kets scenario.” “The renewed

phase of turbulence that Central

Banks are grappling with glob-
ally given developments in the

banking sector, geo-politics and

slowdown in growth & trade

flows warranted a prudent re-
sponse which RBI has delivered,”
he said.

Terror group threatens
30 RSS leaders In J&K

FW DESK

The Resistance Front (TRF), considered a front for Pakistan-
based terror group Lashkar-e-Taib has issued threats to thirty
members of the Rashtriya Swayamsevak Sangh (RSS) in
Jammu and Kashmir. The TRF has has threatened largely
Muslim leaders who are supposedly associated with RSS.
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These RSS members are in-
charge of areas in South and
North Kashmir and Jammu
region in the union territory,
according to an official. The
list does not include any big
name. The threat letter has
come at time, when Kashmir
Valley has been by and large

peaceful. An all—party delegation, on invitation of National
Conference leader Farooq Abdullah, is slated to visit Kashmir
probably later this month to asses the ground situation. Lead-
ers of as many as 13 opposition parties had met in Delhi and an amendment that cameinto press conference at the Con-
submitted a memorandum to Election Commission to start force on September 29, 2020,
process of election in the union territory.

Home Ministry recommends
(Bl probe agalnst Oxfam Ind|a

NEW DELHI: The Union
Home Ministry recommended
a CBI probe into the affairs of
the Indian arm of the global
NGO Oxfam for alleged viola-
tion of the Foreign Contribution
(Regulation) Act, sources said.
The home ministry found
that Oxfam India continued to
transfer foreign contributions
to various entities, including
other NGOs, even after regis-
tering under the FCRA, which
prohibits such transfers after

sources said.

Opposition parties show unity, slam govt
for washout of Budget session’s 2nd half

NEW DELHI: Opposition
parties, including the Congress,
TMC, BRS and Samajwadi
Party, came together in a show
of unity on Thursday and ac-
cused the Modi government
of getting the second half of
the budget session “washed
out”, while asserting that if
this attitude continues, the
country will move towards
“dictatorship”.

With the tricolour in hand,
several Opposition MPs
marched from Parliament to
Vijay Chowk and then repre-
sentatives of 19 parties held a

stitution Club where Congress
president Mallikarjun Kharge

and other leaders resolved to
take the Opposition unity
further.

Kharge accused the Naren-
dra Modi government of not
walking the talk on democratic
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principles and causing disrup-
tions in Parliament to divert
attention from the Opposi-
tion’s demand for a joint par-
liamentary committee (JPC)
probe into the Adani issue.

Two Lashkar-e-Toiba
militants escape from

police custody in Kashmir
FW DESK

Two militants, who were involved in
agrenade attack on a wine shop in
North Kashmir town of Baramulla

on May 17
last year, [
have es-
caped from

police custody. Officials said on
Wednesday. The militants have
been identified as Maroof Nazir and
Shahid Showkat, both members
of Lashkar-e-Taiba (LeT). They
were arrested on May 19 last year
and were lodged in the Baramulla
police station. According to an of-
ficial, the militants escaped during
Sehri time, and security forces have
launched a massive search opera-
tion to apprehend them.

March sees second
highest GST collection
0f¥1,60,122 lakh cr

NEW DELHI: The gross
GST revenue collected in
the month of March 2023
is Rs 1,60,122 crore of
which CGST is Rs 29,546
crore, SGST is Rs 37,314
crore, IGST is Rs 82,907
crore (including Rs 42,503
crore collected on import of
goods) and cess is Rs 10,355
crore (including Rs 960
crore collected on import of
goods). It is for the fourth
time, in the current finan-
cial year that the gross GST
collection has crossed Rs 1.5
lakh crore mark registering
second highest collection
since implementation of
GST. This month witnessed
the highest IGST collection
ever.

The government has
settled Rs 33,408 crore
to CGST and Rs 28,187
crore to SGST from IGST
as regular settlement. The
total revenue of Centre and
the States in the month of
March 2023 after IGST
settlement is Rs 62,954
crore for CGST and Rs
65,501 crore for the SGST.

The revenues for the
month of March 2023 are
13% higher than the GST
revenues in the same month
last year. During the month,
revenues from import of
goods was 8% higher and
the revenues from domes-
tic transaction (including
import of services) are 14%
higher than the revenues
from these sources during
the same month last year.
The return filing during
March 2023 has been high-
est ever. 93.2% of statement
of invoices (in GSTR-1) and
91.4% of returns (in GSTR-
3B) of February were filed
till March 2023 as com-
pared to 83.1% and 84.7%,
respectively same month
last year.

The total gross collection
for 2022-23 stands at Rs
18.10 lakh crore and the aver-
age gross monthly collection
for the full year is Rs 1.51lakh
crore. The gross revenues in
2022-23 were 22% higher
than that last year. The
average monthly gross GST
collection for the last quarter
of the FY 2022-23 has been
Rs 1.55 lakh crore against the
average monthly collection
of Rs 1.51 lakh crore, Rs 1.46
lakh crore and Rs 1.49 lakh
crore in the first, second and
third quarters respectively.

The chart below shows
trends in monthly gross GST
revenues during the current
year. The table shows the
state-wise figures of GST
collected in each State during
the month of March 2023 as
compared to March 2022.

Ensure clean milk for citizens, no garbage for cattle: HC teIIs Delhi govt

FW CORRESPONDENT
New Delhi

he Delhi High Court
I has asked the city

government to
ensure supply of clean and
hygienic milk to citizens
and to ensure that cattle
do not feed on garbage as
it can have a detrimental
effect on the quality of
milk and those who con-
sume it.

The order by a bench
headed by Chief Justice
Satish Chandra Sharma
came on a petition by a
lawyer seeking directions
to the authorities to take
all measures for ensuring
clean and hygienic milk
for the people of Delhi.

The Delhi government

counsel said adequate
steps were being taken to
ensure supply of clean and
hygienic milk to city resi-
dents and proper regula-
tions were already in place.
He further said if the
petitioner files a represen-
tation with the authorities
about her grievances, it
will be considered in ac-
cordance with law.
Observing that “no fur-
ther orders are required to
be passed” in the matter
in view of the stand of the
government, the court
said the petitioner is at
liberty to file a representa-
tion before the authorities.
“The State Government
(GNCTD) shall take ap-
propriate steps to ensure
that clean and hygienic

s
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mllk is prov1ded to the
citizens of Delhi and
that cattle do not feed on
garbage, plastic, papers
etc. as this can have a
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detrimental effect on the
quality of milk which is
produced by cows and the
same can have deleteri-
ous effect on the people

the bench, also comprls-
ing Justice Subramonium
Prasad in its order passed
last month.

Petitioner Ritu Gauba
had sought direction to
the Commissioner of
Police to “call for and
scrutinize the statement
of the Constituency funds
being properly used for
public welfare and to im-
prove public health” and

“book, arrest and proceed

according to law in case of
dereliction of duty to pub-
lic for safety and security
of public health”.

She also prayed for a
direction to the city police
chief to make regulations
for safety and security,
care and protection of

cattle under the Preven-
tion of Cruelty to Animals
Act and the penal code.

Lastly, she sought a
direction to the Commis-
sioner to “instantly take
measures within a week
for making provisions for
clean drinking water for
the cattle from the public
funds in the hands of the
Public authorities”.

During the proceedings,
the petitioner, however,
said she was only pressing
her prayer pertaining to
clean drinking water for
cattle.

The counsel appearing
for the Commissioner of
Police submitted it is not
his duty to ensure supply
of clean and hygienic milk
to the people of Delhi.

Conman Kiran Patel handed
over to Gujarat pollce

FW DESK

The conman Kiran Bai Patel
from Gujarat who was arrested
in Kashmir a month ago has
been turned over to the Gujarat
police, as he is wanted in cases
in the western state as well.

For four months, Kiran Bai
Patel misled the Jammu and
Kashmir administration by pos-
ing as a senior Prime Minister’s
Office employee and obtaining
Z-Plus security and proper pro-
tocol in the Valley for himself.

Gujarati officials had asked
for the transfer of custody. Patel
was handed over to the Gujarat
Crime Branch officials following
the Chief Judicial Magistrate’s
directive.

Patel had been to many loca-

tions in Jammu and Kashmir
since October, including for-
ward positions along the Line
of Control.

Before the police were in-
formed that Patel was a con-
man, he also met with officials
in several districts throughout
Kashmir.



02

THE FINANCIAL WORLD — NEW DELHI
SATURDAY ¢ 08 APRIL 2023

Excise Scam Probe at crucial stage,

NEW DELHI: The Enforce-
ment Directorate (ED) informed
a Delhi court on Wednesday
that it has found fresh evidence
indicating former Delhi Deputy
Chief Manish Sisodia’s involve-
ment in the alleged excise scam,
and the investigation is at a cru-
cial stage.

The agency also sought time
to argue on the bail applica-
tion of the AAP leader. Special
Judge M.K. Nagpal adjourned
the argument on the application
until April 12 while extending
the judicial custody of Sisodia
till April 17 in connection with

fregh evidence found ag

the excise policy case being
probed by the ED. Appearing
for the ED, Special Public Pros-
ecutor Zoheb Hussain argued
that they need time to present
the evidence and requested the
court to grant this “The agency
is in process of gathering fresh
evidence that has come to light
for which we need time, “ said
Hussain.

Advocate Vivek Jain, repre-
sented Sisodia, told the court
that the ED lacks evidence to
support the accusation that his
client was involved in money
laundering. Jain argued that the

ainst Sisodia

investigation has been thorough,
including a raid on his home,
but nothing incriminating has
been found. “Furthermore, the
excise policy was authorised
by several relevant authorities,
including the Lieutenant Gov-
ernor, and it is unfair to place
the blame solely on Sisodia, “
counsel said.

Sisodia’s counsel also empha-
sised that the ED does not have
jurisdiction over this investiga-
tion. Jain further argued that
the ED cannot make unfounded
allegations that he will interfere
with evidence ifhe is released on
bail. He added that during the
time when he held the Excise
portfolio, the agency never ac-
cused him of trying to influence
or intimidate witnesses.

“Now he (Sisodia) is currently
not holding any portfolio, “ said
the lawyer.

On March 21, Sisodia moved
aplea seeking bail pleain ED’s
case.

REGION

Only 440 jobs given by Delhi govt UP reports 1st Covid death
since 2015, kejriwal lying about

figures, says BJP; AAP reputes

FW CORRESPONDENT
New Delhi

Bharatiya Janata Party lead-
ers attacked Chief Ministers
Arvind Kejriwal of lying that
the AAP government has pro-
vided 12 lakh jobs to young-
sters in the national capital,
claiming that according to
an RTI reply, only 440 jobs
were given by it since 2015.
Reverting over the allegation,
the Aam Aadmi Party said the
Delhi government has already
presented a detailed summary
of 12 lakh jobs in the Assembly.
“Kejriwal is the biggest
liar and the most corrupt and
dishonest chief minister in the
country. It sounds good that
12 lakh jobs have been given,
but it is a false claim as has
been proved by an RTI reply
of his government itself,” BJP
MP Manoj Tiwari said.
During his visit to Assam on

Sunday, Kejriwal promised jobs
for all unemployed youngsters
if the AAP is voted to power in
the northeastern state and said
his party had given employment
to 12 lakh people in Delhi in
seven years and 28,000 people
in Punjab in a year.

BJP MLA Ajay Mahawar
said of the 440 jobs given by
the AAP government in Delhi
from 2015 to 2023, 176 were

given in 2015, 102 in 2016,
66 in 2017, 68 in 2018 and
28 in 2020. He added that the
government failed to provide a
single job in 2019, 2021, 2022
and 2023.

Mahawar said till March 14,
the total number of registered
candidates on the job portal
created by the Delhi govern-
ment was 15,76,846, which
increased to 15,91,328 a day
later. Scrapping the claims, an
AAP spokesperson said, “They
are citing an RTI response of
the Employment Directorate of
Delhi govt, which itself states
that they do not maintain gov-
ernment-wide and state-wide
data on jobs generated.”

The number of bus marshals
appointed in Delhi’s buses is
over 13,000 and the government
has already presented a detailed
summary of 12 lakh jobs created
in Delhi in the Delhi Assembly,
he said.

in 2023, 192 new cases

LUCKNOW: Uttar Pradesh
reported its first death due
to Covid-19 this year, health
officials said.

The state also reported 192
fresh Covid cases during the
day while 68 patients recov-
ered in the state, including one
in state capital Lucknow. At
present, there are 842 active
Covid cases in the state.

An elderly woman, who had
tested positive for Covid-19
on April 2, died during treat-
ment on Thursday while 35
more people tested positive
for Covid-19 in Lucknow. The
woman, who died was a resi-
dent of Lucknow’s Vrindavan
Colony, and was admitted to a
private hospital in Alambagh.

She was diagnosed as a pa-
tient of multi-organ failure
and tested positive for Cov-
id-19 with TrueNat method.
“She was later shifted to King
George’s Medical University
(KGMU) where a second sam-
ple for Covid test was taken

on April 4. The report of the
second sample is awaited, “
said a senior health official.

Till now, the state capital
has reported 2, 701 Covid
deaths since the pandemic
began in March 2020. In the
state, 23, 650 deaths have been
reported till now. Officials said
once the confirmatory report
of the sample taken at KGMU
came, the death toll would be
updated. On Thursday, steep
hike in new Covid cases was
reported in the state capital as
35 more people tested positive
as compared to 24 new cases
on Wednesday.

Five dru smug?(lers
arrested with 5 kg
opium and over 1kg
charasin 24 hours

Ambala

Crime Investigtaion Agency
-II of Ambala police on a clue
that two drug smugglers from
Punjab carrying opium are
at Ambala Cantt searching
for the drug suppliers started
search for them having police
barriers at different places in
the town and in due course of
time saw a ‘Bareja’ car having
Punjab registration number
parked near Shahpur railway
gate near flyover on NH-44
late night. Police team dur-
ing search recovered four kg
opium lying under the driver’s
seat and arrested two persons
identified as Baljinder Singh
alias Lucky and Raghubir
Singhg alias Ramu both resi-
dents of Barnala in Punjab,
addressing media person SP
AMBALA Jashandeep Singh
Randhawa said.

He disclosed that both ar-
rested drug smugglers were
produced in the court after
Parao police Station Ambala
Cantt registered a case against
them under NDPS Act and re-
manded them to police custody
for eight days. The arrested
accused were found having
number of criminal cases reg-
istered against them in Punjab.
Randhawa told that in another
case Narcotic Control Bureau
team during checking at a po-
lice barrier during mid night
of April 5 and 6 arrested two
persons near Dhanoura T-
point travelli8ng n the car and
after search police recovered
1kg 50 gm Charas under the
driver seat. The arrested ac-
cused were identified as Sanjiv
Kumar resident of sector 13
and Vinod Kumar resident
of sector 6 Naraingarh in
Ambala district and a case
was registered against both
under NDPS Act and both
were produced in the court
on April 6 and remanded to
police custody for five days.
Information revealed that both
arrested accused were having
criminal past record.

Haryana (M slams Congress leaders for undue criticism

SATISH HANDA

Haryana Chief Minister
Manohar Lal Khattar while
inmteracting media persons
strongly condemned saying
that it was unfortunate said
that during present crisis Con-
gress political leaders are busy
in unnecessarily criticism in
ruling the state government’s
decisions and policies instead
of extending cooperating to
the ruling government in
implementing schemes ben-
eficial for people in the state
especially by former HPCC
president in the state Kumari
shelja and Randeep Singh Sur-
jewala for making unjustified
criticism and playing politics.
Slamming Congress leaders
for questioning the decisions
taken in recent cabinet meet-
ing Congress leaders were busy
in unnecessarily politics the
state government’s decision

LE
blaming high level corrup-
tion in the state, whereas cor-
ruption exists in the blood as
well as nerves in the body of
Congress political leaders. He
said, Congress leaders may
impose blames of ruling BJP
appreciating corruption free
and transparent government.

Pointing at the recent an-
nouncements by former Hary-
ana minister Bhupinder Singh
Hooda that in case Congress
comes to power in Haryana state
after 2024 Vidhan Sabha polls
will will implement old pension
scheme, finish e-tendering sys-
tem as well as Parivar Pehchan

Patra (PPP) scheme introduced
by the ruli9ng government in
the state, which clearly indicates
Congress leaders attitude who
never wanted a corruption-free
and transparent government.
CM said that Congress lead-
ers have lost conscious due to
present ruling government in
Haryana has closed down all
routes to corruption by Congress
leaders enjoyed while ruling in
the state in past and are now
making baseless announce-
ments to befool people in the
state who are now well aware
of them.

While talking to media, khat-
tar clarified that the state gov-
ernment has accepted the de-
mands of protesting Sarpanchs
in the state against e-tendering
system and have increase the
limit procurement for devel-
opmental works from Rs 2 to
5 lakh, besides increasing the
monthly emoluments of Sar-

panchs and Panches as such
large number of protestors are
now satisfied with state govern-
ment’s decision. He clarified
that right to recall law intro-
duced by the government for
Sarpanchs will not be rolled
back since the decision to intro-
duce in this regard applicable
for MPs and MLAs has been
taken by the the government in
centre applicable for 35 states
across the country..In reply to
a question as regard construc-
tion of SYLcanal Chief Minister
said that the state government
will follow the decision by Su-
preme Court of India. In reply
to another question as regard
ban over 10 years old diesel
driven and 15 years old petrol
driven vehicles in NCR areani
relaxation is permissible by the
government so far, however
relaxation in this regard has
been given on tractors up to
year 2025 only.

Defence Secretary Inaugurates HALS Third LCA Production
Line, Hands Over 100th Su-30 MKIROH

ARUN KUMAR RAO
Nashik/Bengaluru

The Defence Secretary, Girid-
har Aramane inaugurated the
third LCA production line and
also handed over 100th Suk-
hoi-30 MKI ROH aircraft to
Air Vice Marshal Sarin, VSM,
Assistant Chief of Air Staff
(Eng A), Indian Air Force in
aprogramme at HAL’s Nashik
Division, HAL statement is-
sued here today. The Signal
Out Certificate (SOC) of the
100th ROH aircraft was hand-
ed over by Saket Chaturvedi,
CEO (MiG Complex) to Air
Vice Marshal Sarin, VSM in
the presence of HAL CMD,
Mr. C.B.Ananthakrishnan and
other senior officials.

The Defence Secretary
lauded HAL'’s efforts in tak-
ing up the challenge of setting
up an ROH facility for Su-30
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MKI and also establishing a
new production line for LCA
manufacturing. He remarked
that HAL has been fulfilling
the needs of the country’s
security. He said, “The Gov-
ernment has come out with
several ‘Aatmanirbhar Bharat’
policies, and that puts HAL
in a very important position.
HAL will be producing more in
the coming years. Build more
systems, come out with new
concepts, new platforms for
future growth,” he added.
He also urged HAL to take
up new initiatives to aggres-
sively compete in the defence
market and look into new ar-
eas like unmanned vehicles as
the country is in need of these
advanced systems. He empha-
sized on Initiatives, Innovation
and Excellence and focus on
performance. He visited the
LCA Assembly Complex, Su-

airaaftto IAF

30 ROH Flight Hangar and
Final Assembly Hangar.

C.B.Ananthakrishnan,
CMD, HAL said, “The new
production line will enable
the Company to enhance LCA
MKIA production capacity
from 16 to 24 aircraft per year.
HAL’s Nashik Division has
achieved peak overhaul capac-
ity of 20 Su-30 aircraft per year
despite having supply chain
issues in current geopolitical
situations.” HAL has already
set up two LCA manufacturing
facilities in Bengaluru.

HAL’s Nashik Division set
up Su-30 MKI Repair and
Overhaul (ROH) facility in
2014, the first of its kind any-
where in the world to meet
the operational requirements
of the IAF. Having gained ex-
perience from manufacturing
MiG-series and Su30-MKI
aircraft and subsequent over-
haul of MiG-series aircraft,
HAL successfully mastered
the technology with valu-
able support from the IAF,
regulatory bodies and private
industries. Several HAL sister
Divisions are involved in the
ROH activities. HAL plans
to reduce the dependency on
OEM by indigenising major-
ity of components required
for ROH within the next 3-5
years.

Instead of sweeping out the dirt with a broomstick,
Kejriwal put all the dirt inside, says Anil Vij

SATISH HANDA
Ambala

Haryana Home and Health
Minister Anil Vij said that a
meeting of health department
officers/officials has been called
on Monday afternoon to take
stock of the Corona cases and
the future course of action will
be decided after the meeting.
Talking to mediapersons
today, Anil Vij said that we are
keeping a close watch on the
cases of Corona and we have
complete preparations to deal
with it. The meeting has been
called only to take stock of it.
Responding to a question on
Delhi Chief Minister Arvind
Kejriwal’s demand for Prime
Minister’s degree despite being
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fined by the court, the Home
Minister said that “Kejriwal
neither believes in any court nor
the Constitution, he has noth-
ing left to say and everything
has come out”. Vij said that

“he had thought that Kejriwal
was busy taking out the dirt

with a broomstick, but he has
collected all the dirt outside and
put it inside”. Taking a jibe at
Kejriwal, he said that “his people
are in jail and they are doing all
kinds of work”.

In response to a question
asked by the Congress on calling
Rahul Gandhi a revolutionary,
Home Minister Anil Vij said,
“The punishment meted out
to Rahul Gandhi was not done
by us, nor by any SP-DC. It was
done by the court and Rahul
Gandhi was also given a chance
to speak his mind”. Attacking
the Congress, he said that “now
they (Congress) are doing dem-
onstrations, it simply means
that they are protesting against
the court, which is contempt
of court”. He said, “Why does

Rahul Gandhi forget that during
the Emergency, the Congress
party had jailed 1,10,876 people
for no fault of theirs, dragged
people away and forced steril-
ized”. Raising the question, he
said that “what right do such
people have to speak about the
constitution, let alone follow the
orders of the court”.

In response to a question re-
garding the verbal statement
given by Congress leader Navjot
Singh Sidhu against the Central
Government as soon as he was
released from jail, Minister Anil
Vij react on that “Navjot Sidhu
was in jail for eight-nine months
and his (tongue) was stuck, now
after coming out of jail it was re-
moved and Navjot Sidhu has
nothing but rhetoric”.

‘'m Amritpal, don't
oppose Khalistanis
on social media;
Sikh BJP leader gets
threat call

L | sy,

Delhi BJP leader Impreet
Singh Bakshi alleged on Mon-
day that he received a call
from a Khalistani operative
who claimed to be fugitive
Khalistani radical preacher
Amritpal Singh Singh and
threatened him for opposing
them on social media for at-
tacking Indian embassies in
the US, the UK and Canada.

Bakshi has filed a case
in this connection at the
Lajpat Nagar police station.
The Sikh leader had tweeted
against Khalistani operatives,
stating that Indian Sikhs will
always be with India.

“I feel those tweets didn’t
go down well with the sepa-
ratist elements, as I do not
subscribe to their agendas.
I got a threatening phone
call from an international
number (+1-412-557-8773).
The caller identified himself
as Amritpal Singh and then
started threatening me, “
Bakshi said. Bakshi has al-
leged in the complaint that
‘Amritpal Singh’ asked him
to stay away from anti-Kha-
listani activities or they would
kill him. “He threatened me
that my act was against
them and being a traitor of
Sikhs will cost me dearly.
Considering that I am a Sikh
who is constantly raising his
voice against anti-national
Khalistani elements in vari-
ous fora, I request that ad-
equate protection be given
to me, “ Bakshi wrote in his
complaint. The police are
looking into the matter after
recording Bakshi’s statement.

Heavy security forces deployed in Delhi's

Jahangirpuri on Hanu

DELHI: Heavy security forces
have been deployed in the Ja-
hangirpuri area of the national
capital to deal with any untoward
incident on the occasion of Hanu-
man Jayanti on Thursday.

The Delhi Police on Wednes-
day also conducted a flag march
in the area. The police earlier
were not in favour of giving per-
mission to any procession in the
area, but later the activity was
allowed. “Hanuman Janmotsav
celebration at Jahangirpuri is be-
ing regulated in consultation with
the organisers. We are ensuring
that it takes place in a safe and
secure manner, “ said Special
Commissioner of Police (law and
order) Deependra Pathak. The
police also regularised the route
for Hanuman Jayanti in the area
after the Vishva Hindu Parishad
(VHP) expressed its wish to take
out a procession on the occasion.

On VHP’s request, a senior
police officer said: “We examined
their request and we have regu-
larised the route after making
it short, and adequate security
will be deployed in the district

man Jayanti

to maintain the law and order
situation.” In April last year,
communal clashes broke out in
Jahangirpuri during a procession
that was taken out to mark Hanu-
man Jayanti. At least eight police
personnel and a civilian sustained
injuries in the violence. While a
procession was passing through
amosque area, stone pelting had
started, triggering the clashes.

The Union Ministry of Home
Affairs (MHA) has urged all
states to ensure law and order
during the Hanuman Jayanti.
The MHA issued an advisory to
all states and Union territories to
sensitise law enforcement agen-
cies and monitor any factor that
could disrupt peace and harmony
in society. “The MHA has issued
an advisory to all states in prepa-
ration for Hanuman Jayanti. The
governments are encouraged to
ensure the maintenance of law
and order, peaceful observance
of the festival, and monitoring
of any factors that could disturb
communal harmony in society,
said the Home Minister’s Office
in a tweet on Wednesday.

Amritpal Singh: UP
Gurudwara under
scanner after footage
found ‘missing’

PILIBHIT: The Mohanapur
Gurudwara in Pilibhit is now
under police scanner after it
was found that CCTV footage
up to the evening of March 25
“had gone missing”.

The police team investigating
the case related to abscond-
ing ‘Waris Punjab De’ leader
Amritpal Singh and his aide
Papalpreet Singh, reached Pilib-
hit on Sunday to investigate
the matter.

Joga Singh, a karsevak (vol-
unteer) at the gurdwara, was
arrested by the Punjab Police
in Ludhiana on March 30 after
the recovery of an abandoned
vehicle found near Phagwara
in Punjab on March 28.

Police had arrested the driver,
Gurwant Singh, from Hoshiar-
pur on March 29.

The police team also found
that the “surveillance cameras
resumed recording from March
26. In the footage recorded after
that date, the vehicle with Ut-
tarakhand number plate, and
registered in the name of chief
Jathedar of Badhpura gurdwara
in Pilibhit, Mohan Singh, was
seen parked inside the gurdwara
compound.”

Jamaat-e-Islami Hind expresses concern &
condemns the violence all over the country
during the Rama Navami celebrations

FW DESK

Jamaat-e-Islami Hind expressed
concern and condemned the vio-
lence all over the country during
the Rama Navami celebrations. It
is a matter of grave concern that
the pattern of violence in various
cities of India followed a similar
and familiar pattern. Any violence
that is conducted under the guise
of areligious procession is highly
disturbing for any religion. Reli-
gious festivals and processions are
meant for communal amity and
brotherhood. Ifit is exploited for
conducting violence or disturbing
the peace of the country, then it is
highly condemnable and should
be stopped. This is something for
even religious leaders to pon-
der. They must come out openly
against this trend and urge their
followers to stop religious ac-
tivities from being hijacked by
anti-social elements. Jamaat feels
that the recent Rama Navami
violence was not spontaneous but
pre-planned. Hence, it amounts
to a gross failure of our intelli-
gence, which is also a matter of
concern. Jamaat-e-Islami Hind
urges the administration and the
police to disallow the playing of
DJs which causes noise pollution
through high-pitched sounds that
exceed the legally permissible
sound levels. Also, the lyrics of
the songs being played should
be scrutinized before they are
permitted to be played as many
have provocative and denigrating
phrases. The police should not al-
low such processions from passing
through communally-sensitive
areas. The police must be strong
and resist the political pressure to
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do so. It is also quite difficult to
understand why religious proces-
sions must select a path and have
to pass in front of other religious
places. If it is meant to provoke
and intimidate, then it should be
denied permission by the police
and administration.

Justice delayed is justice denied

Jamaat-e-Islami Hind wel-
comes the Rajasthan High Court
judgment in the 2008 Jaipur
bomb blasts case. The judgment
by Justice Pankaj Bhandari and
Justice Sameer Jain of the Raj-
asthan High Court, Jaipur bench
overturned the judgment of the
trial court that earlier awarded
the death sentence to the four
accused in the case. However, the
judgment raises some important
questions. As the accused have
been pronounced innocent, it im-
plies that the real perpetrators of
the crime are still at large. Jamaat
feels that the government must set
up a new team to inquire into and
trace the criminals who planned
and executed the blasts. It must
do so as justice has still evaded
the relatives of those who died in
the blasts. Jamaat agrees with the
court that the guilty police officers
who framed false charges should
be identified and punished. We
demand that compensation be
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given to the five acquitted as they
lost 15 years of their precious lives
in jail because of the false cases
built against them. Moreover,
their families endured their incar-
ceration with the added disgrace
of being labeled as a family of
“terrorists”. The entire episode
has weakened our democracy
and undermined the civil liberties
of ordinary citizens. Jamaat also
lauds members of civil society
who took cudgels on behalf of the
innocent and played a pivotal role
in pursuing their case through a
team of competent lawyers.

SCverdict on MediaOne

Jamaat-e-Islami Hind wel-
comes the verdict by the Supreme
Court of India to set aside the
Center’s order for refusing to
grant renewal of the broadcast-
ing license to the Malayalam news
channel Media One. The Kerala-
based TV channel is popular for
becoming a voice for the voiceless
and consistently raising issues in
favor of the oppressed and the
marginalized. It was denied se-
curity clearance by the Ministry
of Home Affairs (MHA). Jamaat
agrees with the observations of
the apex court that - “The state
is using national security as a tool
to deny citizens remedies that are
provided under the law.
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PM inaugurates diamond jubilee celebrations Azad is ‘Ghulam’, says
of Central Bureau of Investigation

NEW DELHI: Prime Min-
ister, Narendra Modi inau-
gurated the Diamond Jubilee
Celebrations of the Central Bu-
reau of Investigation (CBI) at
Vigyan Bhawan in New Delhi
today. CBI was established by
aresolution of the Ministry of
Home Affairs, Government
of India dated 1st April 1963.

During the programme,
an Investiture Ceremony for
recipients of the President’s
Police Medal for Distinguished
Service and Gold Medal for
Best Investigating Officers of
CBI was also held wherein
the Prime Minister conferred
medals to the awardees. The
Prime Minister also inaugu-
rated the newly constructed
office complexes of CBI at
Shillong, Pune and Nagpur.
He released a Postage Stamp
and Commemorative Coin
marking the Diamond Jubi-
lee Celebration year of CBI
and also launched the Twitter
handle of CBI. He also released
the updated Administration
Manual of CBI, an Almanac on
Bank Frauds - case studies and
learning, a hand book titled In
pursuit of justice - Supreme

Court Judgements in CBI
Cases and a handbook on In-
ternational Police Cooperation
for exchange of foreign located
intelligence & evidence.
Addressing the gathering,
the Prime Minister congratu-
lated everyone on the occasion
of the Diamond Jubilee Cel-
ebrations of CBI and said that
the organization has com-
pleted a journey of 60 years
as the premier investigating
agency of the country. Noting
that these six decades have
marked many achievements
for the organization, the
Prime Minister emphasized
that a collection of Supreme
Court judgements for matters
relating to CBI has also been
launched today which gives
us a glimpse of the history
of CBI. In some cities, the
Prime Minister said, be it new
offices, the Twitter handle
or other facilities launched
today will play a key role in
strengthening CBI. “Through
its work and skills, CBI has
instilled trust among the com-
mon citizens of the country”,
the Prime Minister said. He
noted that even today when
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an unsolvable case comes, a
common echo emerges asking
for the case to be handed over
to CBI. Giving examples, the
Prime Minister mentioned
that at times protests erupt in
cities for a case to be handed
over to CBI. Even at the Pan-
chayat level when a matter
arises, the Prime Minister
said, a mutual voice amongst
the citizens demands a CBI
inquiry. “CBI’s name is on
everyone’s lips. It is like a
brand for truth and justice”,
the Prime Minister remarked
underlining the extraordinary
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feat of winning the trust of
the common populace. The
Prime Minister congratulated
everyone who has been associ-
ated with CBI in this journey
of 60 years.

The Prime Minister congrat-
ulated the awardees and asked
the Bureau to keep upgrad-
ing themselves. He said that
the proposed Chintan Shivir
should learn from the past and
plan for the future keeping in
mind the momentous time
of Amrit Kaal during which
crores of Indians have taken
a pledge to achieve a Viksit

Bharat. The Prime Minister
stressed that a Viksit Bharat
is not possible without profes-
sional and efficient institutions
and this puts a huge respon-
sibility on CBI.

Prime Minister Modi com-
plimented CBI for earning an
image of multi-dimensional
and multi-disciplinary inves-
tigative agency and mentioned
its expanded sphere. The
Prime Minister emphasized
that mainly, CBI’s chief re-
sponsibility is to rid the coun-
try of corruption. “Corruption
is not an ordinary crime, it
snatches the rights of the poor,
it begets many other crimes,
corruption is the biggest ob-
stacle in the path of justice and
democracy”, he said. He said
corruption in the government
system hampers democracy
and the first casualty are the
dreams of the youth as in such
circumstances a certain type
of ecosystem flourishes killing
talent. Corruption, the Prime
Minister continued, promotes
nepotism and a dynastic sys-
tem which erodes the nation’s
strength, seriously hampering
development.

Congress after former
leader attacks Rahul

NEW DELHI: Congress
on Wednesday attacked
former party leader Gh-
ulam Nabi Azad for his
comments against party
leadership in his upcom-
ing autobiography and in
media statements.
Congress spokesperson
Pawan Khera accused Azad
of exchanging his loyalty in
lieu of a “Lutyens’ Bunga-
low”, noting that it was the
Congress which gave him all
the posts to emerge as a big
leader. “The politician, who
was supported by the Con-
gress party, given almost all
the top posts of the party,
is is speaking against that
party... he broke the trust of
the party and when he left
the party last year, he said
‘T am free now’, but after
listening to his comments,
it feels that he is (still a)
Ghulam, “ he added. Azad,
in his statement praised
Prime Minister Narendra

Modi for his generosity and
targeted Rahul Gandhi over
the fate and the shrinking
base of the Congress.

The Democratic Progres-
sive Azad Party Chairman is
set to release his memoirs
“Azaad: An Autobiogra-
phy”. In the book, Azad,

who was then the Leader
of Opposition in the Ra-
jya Sabha, has mentioned
promptly the issue of ab-
rogation of Article 370
and targeted his former
Congress colleague Jairam
Ramesh for not joining the
protest in the Parliament.

BSF seized drug
consignments over
12 kifogram from two
different locations

of Amritsar and Tarn
Taran districts

JAGMOHAN SINGH
Amritsar

Border Security Force (BSF)
have seized over 12 kilogram
drug (heroin) consignment
from two different locations
of Amritsar and Tarn Taran
border belts.

In an official statement
issued here today, BSF said
that on 04th Apr’ 2023 at
about 0850 PM, BSF de-
ployed at the border, heard
a buzzing sound of a drone
entering from Pakistan into
Indian territory in the area
near Village - Dhanoe Kalan
in District - Amritsar. As per
the laid down drill, troops im-
mediately reacted to intercept
the drone by firing.

During subsequent searches
of the area, BSF troops re-
covered three big sized and
nine small packets wrapped in
yellow adhesive tape from the
wheat fields of Village - Bachi-
wind, Amritsar. On opening
of the recovered packets of
contraband Heroin (Gross
weight - 9.5 Kgs) were found.

In another incident, on
April 5, , on specific informa-
tion, BSF troops recovered
05 bottles filled with Heroin,
concealed in the wheat fields,
in a scattered manner, on own
side of a fence near Village -
Mehandipur in District - Tarn
Taran. The gross weight of the
recovered 05 bottles contain-
ing narcotics substance came
out around 2.638 Kg.

Seven tourists killed in massive avalanche
near China border in S|kk|m

GANGTOK: Seven tour-
ists were killed as a massive
avalanche hit Sikkim’s Nathu
La area on Tuesday morning,
burying their vehicles under
the snow, officials said.

The avalanche hit the arte-
rial Jawaharlal Nehru Marg,
which connects Gangtok to
Nathu La at the China border,
around 11.30 am, trapping
five-six vehicles with around
30 people under the snow,
the Army said in a statement.
Till 4 pm, seven bodies were
brought out of the snow and
23 people were rescued alive,
including six tourists from a
deep valley, a state government
official said, quoting reports
from the Army.

Among those dead are a
woman and a child, he said.
Search operations in the area
are underway by the Army, state
disaster management teams

and police to find if any other
person is trapped, officials said.
Those injured were admitted to
different hospitals in Gangtok,
around 55 km away, they said.

Union Home Minister Amit
Shah said the Centre was closely
monitoring the situation, and
the teams of the NDRF will
reach the area -- between Mile-
stones 13 and 17 -- soon. “My
sincerest condolences to the
families of those who have lost

their lives in the tragic avalanche
in Sikkim. We are closely mon-
itoring the situation and the
teams of NDRF will reach the
affected area soon. I pray for
the speedy recovery of those
injured,” he tweeted.

Nathu La, situated at 14,450
feet above the sea level, is one of
the three open trading border
posts between India and China.
Itis a major tourist destination
because of its scenic beauty.

NEW DELHI: Prime Minister
Narendra Modi on Tuesday
called for an integrated re-
sponse for mitigating disasters’
impact.

In his opening remarks
while addressing the fifth edi-
tion of the International Con-
ference on Disaster Resilient
Infrastructure, ICDRI-2023,
Modi said: “Disasters in one
region can have a big impact
on a completely different re-
gion. Therefore, our response
has to be integrated, not iso-
lated.”

“As we discuss infrastruc-
ture, some priorities have to
be remembered. The theme
for this year’s conference is
related to ‘Delivering Resilient

PM Modi calls for integrated response
for mitigating disasters’impact
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and Inclusive Infrastructure’.
Infrastructure is not only about
returns but also about reach
and resilience. Infrastructure
must leave none behind and
serve the people even during
times of crisis.

“Further, a holistic view of
infrastructure is needed. So-
cial and digital infrastructure

are as important as transport
infrastructure.”

The Prime Minister empha-
sised on evolving local knowl-
edge related to infrastructure
which can withstand disasters.

“Each nation and region
faces disasters of differ-
ent kinds. Societies evolve
local knowledge related
to infrastructure that can
with-stand disasters. While
modernising infrastructure,
such knowledge needs to be
used intelligently. Modern
technology with local insights
can be great for resilience.
Further, if documented well,
local knowledge may become
a global best practice, “ he
pointed out.

Treasury benches did not allow debate on budget: (hidambaram

NEW DELHI: Former Finance
Minister P. Chidambaram on
Wednesday said that the treasury
benches did not allow debate in
Parliament on the budget. Chid-
ambaram statement comes after
Finance Minister Nirmala Sith-
araman said that the discussion
on budget did not happen.
Chidambaram said, “Who
was responsible for the Budget
being passed without debate?
It is for the first time in Indian
parliamentary history that the
Treasury Benches started the din
and disruption and forestalled

debate.” He further said accord-
ing to the World Bank, the five
year average growth of the Modi
government (2019-2024) will
be 4.08 per cent and even the
sequential annual growth rates
after the Corona-affected year
show a declining trend “The only
one boasting about the growth
rate is the Government” he added.
A World Bank report released
on Tuesday said India’s GDP is
expected to slide down to 6.3 per
cent in 2023-24 as against its
earlier estimate of 6.6 per cent,
mainly due to consumption falling
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owing to higher borrowing costs.

Since May last year, the Re-
serve Bank of India has been
hiking interest rates to control
inflation. In its ‘India Develop-
ment Update’, the World Bank
said that economic growth is likely

to be impacted due to sluggish
consumption growth, coupled
with challenging external fac-
tors. “Rising borrowing costs and
slower income growth will weigh
on private consumption growth
and government consumption
is projected to grow at a slower
pace due to the withdrawal of
pandemic-related fiscal support
measures, “ it said.

According to the report, India’s
current account deficit is also
likely to come down to 2.1 per
centin 2023-24, as against 3 per
cent in 2022-23.

Religious leaders jointly appeal for peace, amity

NEW DELHI: Strongly
condemning the incidents
of violence and riots on the
occasion of the Ram Navami
festival, representatives of
different faiths have issued
a joint appeal to the people
to maintain peace, amity and
harmony.

Demanding immediate ac-
tion against those responsible
for inciting communal vio-
lence, religious leaders in a
statement have termed these
trends of communal incidents
and the mindset of people be-
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hind it as a big challenge for
the country and society.
Calling it a matter of serious
concern, inter-faith leaders
cautioned that the incidents
of violence were damaging
mutual love and harmony and

weakening the society and the
country.

The joint statement said,
“It is clearly visible through
various videos and clips of
the violence that rioters and
anti-social elements were
fearlessly and openly des-
ecrating and vandalizing
religious places while the
police and administration
seemed to be silent spec-
tators. These incidents of
violence have not erupted
spontaneously but they seem
to be pre-planned.”

Rahul does not have any respect for judicial system: BIP

KOLKATA: Congress leader Ra-
hul Gandhi does not have any
respect towards the judicial sys-
tem of the country, BJP’s national
spokesman Sambit Patra said in
Kolkata on Monday.

“My question is why Rahul
Gandhi does not have any regard
for the judicial system of the coun-
try. Why did he not apologize after
issuing insulting statements about
the other backward class com-
munity? He had the scope to that
within the court, “ Patra said ata
press conference at BJP’s newly-
opened office at Salt Lake in the
northern outskirts of Kolkata this

morning. His
comments come
on a day when
Rahul Gandhi
and Priyanka
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are going to
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Surat to file an 3

appeal in the court challenging
his convictions for making a de-
rogatory statement attacking the
surname of Modi.

He also questioned why the
Congress leadership had not
displayed similar proactive steps
when the party’s Karnataka chief
D.K. Shivakumar was arrested.

He also claimed that the Con-
gress leadership always becomes
hyperactive when the issue is con-
cerning Rahul Gandhi. Speaking
on the occasion, Sambit Patra
also launched a scathing attack
against All Indian Trinamool Con-
gress’s national president and
the West Bengal Chief Minister
Mamata Banerjee and accused
her of double-standards in pursu-
ing her political lines. “I wonder
whether at all she is supporting
the Congress. In the evening the
chief minister speaks exactly the
opposite of what she said in the
morning.” Patra said.

Whose Rs 20,000
cris in Adani shell
companies: Rahul

NEW DELHI: A day after his
bail was extended by sessions
court in Surat, Rahul Gandhi
on Tuesday questioned the
money trail in Adani companies.
Gandbhi arrived at the Congress
office here for the central elec-
tion committee (CEC) meeting,
which will finalise the remaining
100 candidates for Karnataka
Assembly elections. When asked
about the BJP’s allegation of
pressuring
the judiciary,
he responded,
“why do you
ask what BJP
says... the only
question is
whose Rs 20,
000 crore money is in Adani
shell companies.” Gandhi, who
was on Monday given bail in a
criminal defamation case, where
he has been convicted and sen-
tenced, said that “truth” is his
“weapon in this struggle”. In a
series of tweets in Hindi, Gandhi
said that it was “a fight to save
democracy” and against “mitra
kaal”, and “in this struggle, truth
is my weapon and truth is my
shelter”.

Odisha sheds backward tag, takes big economic strides

ARABINDA MOHAPATRA
Bhubaneswar

Despite being at the receiving
end of natural calamities like
cyclones and floods Odisha’s
economy continues to grow at a
fast clip. According to the latest
Economic Survey report, the
state’s per capita income rose to
Rs 150,676 at current prices from
Rs 1,27383. Odisha’s economy
is projected to grow by 7.8 %
in real terms during 2022-23
against 7 % at all-India level as
per the advance estimates.

In the last 7 years, the state
has successively reduced the
gap between Odisha’s per capita
income and per capita income
at the all-India level from 31.6
% in 2015-16 to 12 % in 2022-
23. The services sector grew at
8.79 % in 2022-23, accounting
for 36.2 % of Gross State Value
Added (GSVA). The services
sector, which accounted for 24.7
percent of total workforce in
2020-21, is gradually moving
towards pre-pandemic levels.
Trade, repair, hotels & restau-
rants accounted for the highest

share within the services sector
in the state.

Though hotels, restaurants
and air transport were affected
largely due to COVID-19 induced
lockdown, these services subsec-
tors have recovered immensely
since then. In 2022-23, hotels
and restaurants grew at 37.1 %.
These are remarkable achieve-
ments when viewed against the
backdrop of the 1999 super-cy-
clone that had dealt a crippling
blow to the state’s economy.
Odisha back then was among
the poorest states in the country
and struggled even to pay the
salaries to its employees. While
the super-cyclone exposed the
state’s vulnerability to violent
natural disasters, Odisha’s poor
financial health delayed restora-
tion and rehabilitation work.

But the state has witnessed
aremarkable turnaround since
then. Having learnt from ex-
perience Odisha has not only
emerged as a leader in disaster
management across but also
marshalled its resources carefully
and cut down on wasteful expen-
diture to achieve financial stabil-

1ty A strict governance approach
since 2000 when chief Naveen
Patnaik took charge of the state
in the wake of the super-cyclone
saw the abolition of unnecessary
posts and loss making public
enterprises. Downsizing of the
work force and rationalization
of expenditure yielded results
and the state’s economy began to
recover and get back into shape.

Things have been consistently
improving for the state and today
the industrial sector which is the
key growth driver of Odisha con-
stituting nearly 41.3 % of GSVA
has clocked a growth rate of 6.05
% in 2022-23 in real terms. The
key growth driver within indus-
try was the manufacturing sector
which although grew at 5.2 %
in 2022-23, has grown at 9.1
% since 2012-13 on an annual
average basis.

According to the latest Eco-
nomic Survey report the agricul-
ture sector constituting 22.5 % of
GSVA in 2022-23 was estimated
to grow at 6 % in 2022-23 in real
terms, higher than the growth
experienced at the all-India level
(8.5 %). Nearly 46.8 percent

of the workforce of the state is
employed in the agriculture and
allied sector. The report also
pointed out that Capital Outlay
as a percent of GSDP in Odi-
sha was one the highest among
the major states of the country
creating a solid ground for the
private sector to flourish and
boost economic activity.
Odisha’s fiscal management is
among the most prudent in the
country and has enabled the state
to bring down its poverty levels
drastically while creating work
opportunities in various sectors
including agriculture, industry
and service sector. The improve-
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ment in the economy has also
helped sustain a raft of pro-poor
schemes launched by the state
government. Initiatives such
as Odisha Skill Development
Authority, Odisha Livelihood
Mission, Mission Jeevika and
Mission Shakti are contributing
effectively to ensure the partici-
pation of more labour force in
various sectors including manu-
facturing and service sectors like
health, education, tourism, IT
and financial services.

The poverty intensity in the
state is low compared to all-India
level. This has been possible due
to the implementation of several

proactive and path-breaking
schemes like KALIA, MAMA-
TA, BSKY, Odisha Millet Mis-
sion, Mission Shakti, and sub-
sidized food grains to the poor.
While KALIA provides financial
assistance to farmers at all levels,
MAMATA offers partial wage
compensation for pregnant and
nursing mothers so that they are
able to rest adequately during
their pregnancy and after deliv-
ery. As aresult of such schemes
both child and mother mortality
rate in the state has come down
significantly. The Biju Swasthya
Kalyan Yojana (BSKY) has been
catering to the health needs of
the poor.

Another important factor
contributing to the state’s eco-
nomic growth is the concept
of transformative governance
which has found expression
through initiatives such as Mo
Sarkar, an attempt to bring the
government closer to the people
and ensure transparency in the
working of different depart-
ments. With improvement in
governance and a stepped up
drive against corruption the level

of bureaucratic efficiency has
gone up and this has paved the
way for economic growth.

The improvement in the
economy was visible in the
budget recently presented in
the state assembly by finance
minister Niranjan Pujari. The
Rs. 2,30,000 crore State Budget
for 2023-24 marked an increase
of about 15 per cent on the Rs 2
lakh crore budget for 2022-23.
In the latest budget the alloca-
tion for the health budget crossed
Rs 16,000 crore, an increase of
27% compared to 2022-23. The
highest increase of 34% was seen
in Sports and development of
other infrastructure facilities like
roads, bridges, airports and rail-
ways. The budget earmarked Rs
30,030 crore for education and
skills and Rs 6,224 crore for
Mission Shakti which aims at
the economic empowerment
of women by organising them
into self-help groups engaged
in economic activities.

Among the new initiatives
under the budget Rs 2,000 crore
has been allotted to a revolving
fund for paddy procurement

to help farmers, Rs 139 crore
for Chief Minister’s awards
for education, Rs 120 crore for
Mukhyamantri Janajati Jeebika
Mission which will create live-
lihood options for tribals and
Rs 50 crore for Mukyamantri
Kendu Leaf Welfare Fund which
will benefit thousands of kendu
pluckers.

The budget has also proposed
an Rs 1879 crore outlay for the
farmer-specific KALIA scheme,
Rs 2380 crore for BSKY and Rs
1035 crore for Re 1/kg rice, the
government’s flagship pov-
erty alleviation scheme. These
schemes, made possible by
consistent improvement in the
state’s economy, have not only
improved the lives of common
people, especially people below
poverty line, but also added to
the popularity of the Naveen
Patnaik-led Biju Janata Dal
(BJD) government. While he
holds the record for being the
longest serving chief minister of
Odisha (and perhaps the coun-
try), the BJD has emerged as the
most successful regional party in
the history of the state.
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Innovative solutions
needed to deal
with rare diseases

he state must maintain con-

tinuous vigilance and strive to

address public welfare concerns.

A prime example is the Centre’s

announcement of full exemption
from basic customs duty for all drugs and food
imported for the treatment of rare diseases
listed under the National Policy for Rare Dis-
eases (NPRD) and anti-cancer drug Pembroli-
zumab. This builds upon the benefits previous-
ly included in the policy, finalized almost a year
ago. To qualify for this exemption, individual
importers need to obtain a certificate from
specified authorities. Generally, medicines
attract a10% basic customs duty, but certain
lifesaving drugs and vaccines receive conces-
sions or exemptions. Exemptions already exist
for specific drugs treating Spinal Muscular At-
rophy or Duchenne Muscular Dystrophy. Rare
diseases are characterized by their low occur-
rence rate, often resulting in limited drug avail-
ability due to insufficient demand. Treatment
can be expensive and inaccessible for many
patients, with the NPRD estimating annual
treatment costs for some rare diseases rang-
ing from Rs 10 lakh to over Rs 1 crore per year
for a10 kg child. Costs typically increase with
age and weight, and treatment is often lifelong.
Duty exemption will lead to significant savings
for patients. Support organizations for patients
with rare diseases applaud the move, providing
relief and hope to patients and their families in
an otherwise challenging treatment landscape.
Although rare diseases are defined by their
infrequent occurrence, the sheer number of
conditions (estimated between 7,000-8,000,
with 450 reported in India) and the total
affected population (approximately 100 mil-
lion in India) make it a pressing issue. The
NPRD highlights the problem’s magnitude
and emphasizes the judicious use of scarce
resources. The government must ensure its
directives are fully implemented while pursu-
ing innovative solutions for this patient group,
remaining committed to the goal of affordable
healthcare.

LETTERBOX

Readers’ feedback adds value to the newspaper.
Please email comments on reports, features
and columns to fwletters@gmail.com. We will
publish them on this page.
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n ongoing legal tussle in the

United States between four ma-

jor publishers and the Internet

rchive (IA), which is a not-

for-profit organisation trying to build a

globally accessible digital library, has,

once again, posed a fundamental question

about the interface of copyright law and

technological advancements — should

copyright law protect the broader public

interests or the commercial interests of
the copyright holders?

The IA has archived more than 735 bil-
lion web pages, 41 million books and texts,
14.7 million audio recordings, 8.4 million
videos, 4.4 million images, and 890,000
software programs. Within a short span
of time, the IA has become a truly global
digital library to access information, par-
ticularly for persons with disabilities. A
substantial portion of the books digitised
by IA are outside copyright protection and
are accessible without restrictions.

Publishers have alleged that around
3.6 million books, which have also been
available to borrow under some condi-
tions, are actually copyrighted. They have
been particularly upset by the ‘National
Emergency Library’ that the IA set up
at the peak of the COVID-19 pandemic,
wherein the IA relaxed the conditions
for lending.

The publishers have argued that the IA
thus violated the diverse rights provided
under copyright law for 127 titles published
by them. The IA rebutted by arguing that
books under copyright protection are
lent only in a regulated manner, through
‘Controlled Digital Lending’ (CDL), and
should, therefore, be considered to be ‘fair
use’ under United States copyright law.

Understanding Controlled Digital Lending

The IA’s CDL model follows the lend-
ing approach generally seen in physical
libraries, where if one copy is owned, that

copy can be loaned to one person at a time.
So, the IA avails one digital copy of each
non-circulating print book it has stored.

Also, irrespective of the number of physi-
cal copies of that book that libraries partici-
pating in the IA’s digitisation project own,
for the purpose of digital lending it counts
as only one additional copy per library.
For example, if libraries of the All India
Institute of Medical Sciences, the Indian
Institute of Science, and the National Law
School of India University (NLSIU) were
partners in the IA’s digitisation project and
each of'these institutions had six physical
copies of a particular book on health law,
the CDL model would ensure that readers
could borrow no more than three copies
of that book at a time.

But in a decision that can have far-
reaching consequences for the future of
CDL, the district court for the Southern
District of New York (SDNY) has ruled in
the motions for summary judgments that
the IA’s activities violated various rights
vested on publishers under copyright law,
and that the activities do not constitute
‘fair use’ under the same law.

CDL and the public interest

Conversations with librarians indicate

EDITORIAL
2 OPINION

that lending physical copies of books
from libraries, including at India’s lead-
ing universities in India, has been on
the decline. But that does not mean the
demand for reading books is going down
so much as that people’s reading habits
are changing. Closing physical libraries
at the height of the pandemic may have
just accelerated this shift. Today, many
people prefer to read books on devices
such as their smartphones and tablets.
The CDL is a positive response to
this trend; it also helps bridge the gap
between urban and rural, and the privi-
leged and unprivileged, readers vis-a-vis
access to books, because it allows even
people in the remotest villages to access
books from libraries that are far away.
It is also evident that CDL initiatives
ease access to many books that may have
gone out of print or may not be available
to access in many physical libraries.
By making books accessible to read-
ers, the CDL invokes enormous public
benefits for education, research, and
cultural participation. However, the
court concluded that the public benefits
highlighted by the IA “cannot outweigh
the market harm to the publishers”. In
this regard, the court overlooked some

ARUL GEORGE SCARIA ASKS SHOULD COPYRIGHT LAW PROTECT PUBLIC INTERESTS OR COMMERCIAL INTERESTS OF ITS HOLDERS?

The controlled digital lending

of the evidence the IA produced with
regard to the works in the suit, which
indicated that even when the IA was
engaging in CDL, the sales of print and
electronic copies of these titles from the
publisher’s preferred platforms were
not affected.

While assessing the public benefits
vis-a-vis potential economic losses for
copyright holders, the court also ignored
the insights of the U.S. Supreme Court
in Google LLC vs Oracle America, Inc.,
(2021). In that landmark decision, the
court suggested that when determining
the potential market effects as part of
the ‘fair use’ analysis, one would have to
also weigh the public benefits of copy-
ing against potential financial losses for
copyright holders.

India and CDL

Though India is yet to have a major
CDL initiative, some universities such as
the NLSIU have initiated major digitisa-
tion projects that can facilitate CDL in
future. The outcome in the IA litigation
will in turn have considerable ramifica-
tions for such initiatives, in India and
elsewhere. In addition, even current
lending practices in physical libraries
could be threatened if other courts fol-
lowed the SDNY district court’s logic,
in prioritising the economic interests
of just one of the stakeholders over the
broader public interest.

Tt is high time to remind ourselves that
the copyright system is not just about pro-
tecting the interests of copyright holders,
but, equally, about protecting the rights of
the users of copyrighted works, and thus
the broader public interest.

Arul George Scaria is an associate
professor at the National Law School of
India University (NLSIU).

Views are personal

n the absence of a price for the use
K of natural resources such as air and
forests, environmental destruction

has been part of every country’s
recipe for boosting GDP growth. But the
consequence of this approach has been
the relentless emission of carbon, causing
runaway climate change. It is time, starting
with the biggest economies of the G-20,
to agree on valuing nature, including by
pricing carbon effluents. India can take
the lead, as president of the G-20 this
year, in carbon pricing, which will open
unexpected avenues of decarbonisation.

Ways of pricing

Three ways of pricing carbon are: the es-
tablishment of a carbon tax domestically,
as in Korea and Singapore; the use of an
emissions trading system (ETS), as in the
European Union (EU) and China; and the
application of an import tariff on the carbon
content, as the EU is proposing. Some 46
countries price carbon, although covering
only 30% of global greenhouse gas (GHG)
emissions, and at an average price of only $6
a ton of carbon, a fraction of the estimated
harm from the pollution. The International
Monetary Fund has proposed price floors
of $75, $50, and $25 a ton of carbon for the
United States, China, and India, respectively.
It believes this could help achieve a 23%
reduction in global emissions by 2030.

The economy-wide benefits of carbon
pricing in terms of damages avoided (plus
revenue generation) generally outweighed
the cost it imposed on individual industries
in the EU, British Columbia, Canada, and
Sweden. A key dynamic is that carbon pricing,
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by signalling a price for cleaner air, makes
investment in renewable energy such as solar
and wind, which has huge prospects in India,
more attractive.

Impact on India

Among the three ways of pricing, India
could find a carbon tax appealing as it
can directly discourage fossil fuels, while
raising revenues which can be invested in
cleaner sources of energy or used to protect
vulnerable consumers. It could replace the
more inefficient scheme of petroleum taxes
which are not directly aimed at emissions.
By the way, Saudi Arabia and Russia are at
the low end of gasoline prices (including
taxes and subsidies), China and India in
the mid-range, and Germany and France at
the high end. In most countries, including
India, fiscal policy has set in place the basic
structures needed to implement a carbon
tax. For example, they can be woven into
road-fuel taxes, which are established in
most places, and extended to industry and
agriculture. Policymakers have to choose the
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tax rate, which varies widely from Japan’s
$2.65 a ton of CO2 to Denmark’s $165 a
ton set for 2030.

India could start with the IMF figure
of $25 a ton. The main obstacle is the ar-
gument by industrial firms about losing
their competitive advantage to exporters
from countries with a lower carbon price.
It would stand to reason, therefore, for all
high, middle and low-income countries
to set the same rate within each bracket.

It might also make sense to allow compa-
nies to use high-quality international carbon
credits to offset up to a certain percentage
of their taxable emissions. The EU excludes
transport, where higher costs would have
been passed on to consumers directly, Sin-
gapore provides vouchers for consumers
hit by utility price rise, and California uses
proceeds from the sales of carbon permits
partly to subsidise purchases of electric cars.
Some make a case for exempting “emission
intensive trade exposed” enterprises from
the carbon tax, but output-based rebates
would be superior ways of doing the same.

VINOD THOMAS BELIEVES CARBON TAX CAN PAVE WAY FOR DECARBONISATION AS AWINNING DEVELOPMENT FORMULA

It's time to put a price on carbon emissions

Communication is important

All said, any type of carbon pricing faces
stiff political opposition. When a new,
conservative government took office, Aus-
tralia repealed the 2012 tax just two years
after it was instituted. Recent months
have revealed the political pressures on
decarbonisation: soaring energy prices
led the EU to sell millions of emission
permits, causing a 10% drop in carbon
prices. Sweden may have handled some of
these political constraints as well as any
by presenting the carbon tax as part of a
bigger fiscal package that lowers other
taxes and includes new social safety nets.
Communicating the idea of wins at the
societal level, even in the presence of some
individual producers’ losses, is vital.

A high enough carbon tax across China,
the U.S,, India, Russia, and Japan alone
(more than 60% of global effluents),
with complementary actions, could have
a notable effect on global effluents and
warming. it could also pave the way to
seeing decarbonisation as a winning de-
velopment formula. as carbon pricing
gains acceptance, the first movers will be
the most competitive. India, as president
at the G-20 summit this September, can
play a lead role by tabling global carbon
pricing in the existential fight against
climate change.

Vinod Thomas is the author of a new book,
‘Risk and Restlience in the Era of Climate
Change'. This article draws on work

with the Centre for Social and Economic
Progress. Views are personcal

Enlightening corporate lessons

meet engaging storytelling

14

onnecting Fables
with the Corporate
World” by Dr. A. E.
Kumar is a captivat-
ing book that merges valuable
corporate lessons with enthralling
storytelling, making it an excel-
lent choice for anyone seeking
insights into the business realm.
As agraduate of IIM Ahmedabad
(1990-92), Dr. Kumar utilizes his
extensive corporate experience to
present readers with informative
examples and insightful lessons.
This engaging book is composed
of 54 stories, which Dr. Kumar
has thoughtfully arranged into
five distinct sections: Self, Peers,
Boss, Work Environment, and
Entrepreneurship. These sections
provide a comprehensive view of
various aspects of the corporate
world. Each chapter begins with
an intriguing story and proceeds
with an account from Dr. Kumar’s
own corporate life, illustrating

the lesson he learned from the
story. To conclude each chapter,
there is a section dedicated to
self-reflection, prompting read-
ers to consider the morals of the
story and how they might apply
to their own professional lives.
This interactive format fosters a
deep connection and engagement
with the book from start to finish.

For example, in the chapter
titled “Merchant Sleeping Under a
Banyan Tree,” Dr. Kumar under-
scores the importance of accept-
ing management’s decisions. He
recalls his initial disappointment
upon receiving a Jeep from the
administration instead of a more
luxurious car. However, a month
later, the Jeep was involved in
an accident, which left all three
occupants with serious injuries
but alive. An insurance surveyor
commented that if it had been a
car, all three passengers would
have likely died. This experience

We can easily
connect our
experiences with
the stories and the
way it has given
the exposure of
corporate world

taught Dr. Kumar not to be overly
critical of management’s decisions
and to recognize that events often
unfold for a reason.

Dr. Kumar’s talent for narrat-
ing stories and connecting them
with incidents from his corporate
journey makes the content highly
accessible and enjoyable, ensuring
readers remain engrossed. The
booK’s relatability and applicability
to various industries allow readers
from diverse backgrounds to either
acquire new knowledge or reflect
on their own experiences. “Con-
necting Fables with the Corporate
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World” is a must-read for both
executives seeking fresh insights
and MBA students aiming to en-
hance their understanding of the
corporate landscape.

In summary, “Connecting Fa-
bles with the Corporate World”
by Dr. A. E. Kumar is a unique
and engaging book that combines
enlightening corporate lessons
with gripping storytelling. With
54 stories organized into five sec-
tions addressing different aspects
of the corporate world, Dr. Kumar
offers readers an all-encompassing
perspective. The book’s format
encourages readers to reflect on
the morals of each story and re-
late them to their own careers,
fostering a deep connection with
the content. Dr. Kumar’s ability

to present stories and incidents
from his corporate life in an easily
understandable manner captivates
readers, making this book suit-
able for individuals from various
industries. Whether you are an
executive seeking new insights
or an MBA student wanting to
delve deeper into the corporate
world, “Connecting Fables with
the Corporate World” is a highly
recommended read.

“Selection of fables, narration of
experiences is engrossing. We can
easily connect our experiences with
the stories and the way it has given
the exposure of corporate world.
The author has given the details
of his journey, ups and downs
of career, lessons in a hard way,
working with different leaders,
his involvement while working
with farmers, workers, traders and
many of his colleagues,” wrote a
reader on Amazon.

“One can easily relate it to own
voyage and can put oneself in his
shoes. The insights, moral and
incidents bring us closer to the
author’s experiences. The language
is lucid and stories are fabulous,”

added the reader.
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Affordable Generic medicines to reach Quality wires, cables highlighted Tanishqunveils CelesteX Sachin Tendulkar
rural Last-mile soon Davaindia

na

DOMINICK RODRIGUES
Mumbai

All rural areas of India and the
poor will soon be deriving the
benefits of “high-quality yet
affordable” generic medicines,
as Zota Healthcare Ltd envi-
sions “redefining the Indian
retail pharmacy landscape”
in this regard.

Dr Sujit Paul, Group CEO
of Zota Healthcare Ltd, said
here recently that Davaindia’s
mission is bring about a +sea
change+ in the health sector
through making “affordable,
high-quality generic medicines
accessible to all citizens of In-
dia including in remote areas,
especially amid the daily rising
costs of the Indian healthcare
sector and branded medicines.+

Highlighting the company’s
“Davalndia” vision and mile-
stones for achievement in 2023
through redefining India’s retail
pharmacy landscape, Dr Paul

lamented the fact that Indian
awareness of generic medicine
remains low.

“As awareness of generic
drugs increases, ‘Davaindia’ the
largest private generic phar-
macy chain - has a substantial
competitive advantage. Also,
the comparative cost savings
of upto 90% on medicine bills
provided by Davaindia will be
a significant factor,” he said.

Focusing on the role of Zota
Healthcare Ltd and Davain-
dia mission in the evolution

of healthcare over the years,
he also noted the rising costs
due to inflation, changing facets
and need for awareness about
healthcare including generic
medicines in India.

Replying to media questions,
Paul said generic medicines
manufacture and quality control
adheres to WHO-mandated,
built-in Q,C processes while still
giving the price benefit to the
customer at a very little profit
margin to its manufacturers.

“There is no compromise in
our quality control, even though
we operate on a very thin profit
line yet through an AT module
where profits can be managed,”
he reiterated. Noting that Dava-
india is the only private generic
manufacturer in India that has
its “own store” suppliers, he said
the company’s 99-plus stores
and 500 franchisees are meeting
the consumers’ needs even as it
continues expansion into A, B,
C cities and rural areas.

by R R Kabel in Fire safety

DOMINICK RODRIGUES
Mumbai

Fire Safety is the new mantra
in Maharashtra after aware-
ness about fires in dwelling
structures using low-quality
power cables that often cause
short-circuit was noted and
the Maharashtra Government
recently passed a Bill mandat-
ing stringent regulations for
fire safety in residential and
industrial buildings.

Increasing fire incidents and
related tragedies witnessed the
Government ushering in the
“Fire Safety Bill” for 22-plus
floored buildings including
residential and industrial
structures with hazardous
activities that mandated ap-
pointing a fire safety officer
along with setting up an IOT
fire safety mechanism for 24/7
monitoring of potential fire
incidents.

The Bill has also mandated a

“bi-annual fire safety audit” to
assess preparedness with viola-
tors facing upto three months
imprisonment and penalty of
Rs 1lakh.

Dr. P S Rahangdale, Retired
Deputy Municipal Commis-
sioner - Disaster Management
(MCGM), Ex-Chief Fire Officer
(Maharashtra fire Service said
“ASCI data noted that around
73% of all human fatalities in
past 10 years were caused by
electrocution due to electrical
fires, while human error not
the electricity was the culprit.”

“However, a lesser known
truth is that during a fire break-
out, smoke inhalation kills more

Nl
people that the fire itself, and
though the new Bill highlights
fire safety guidelines, the em-
phasis should be on addressing
the underlying issue of using
“appropriate wire, cable and
electrical fixtures” in residential
and commercial property.”

“During a fire, the Chim-
ney effect boosts fire smoke
and impairs visibility along-
side depleting oxygen, which
impacts the affected person’s
decision-making process,” he
said while noting that the fire
audit of buildings needed to be
strictly carried out, besides also
having the proper fire safety
mechanisms.

diamond solitaire collection

DOMINICK RODRIGUES
Mumbai

It was a “match” made on
earth of “brilliant” diamonds
and “sparkling” cricketing wit,
that met on green turf amidst
the cool sea breeze off Ban-
dra coastline in North-west
Mumbai recently.

The occasion was the
launch of the a 100 ‘Celeste
x Sachin Tendulkar’ limited
edition, rare, design-crafted
with multitude of sparkling
nano-facets, “diamond soli-
taire’ collection titled “Celeste”
by Tanishq at the hands of
Indian cricketing legend Sa-
chin Tendulkar.

The collection, handecrafted
with utmost care, precision
and perfection, paid tribute
to Tendulkar’s remarkable
achievements, including cel-
ebrating the “Master Blaster's”
100 international centuries
during his 50th birthday year
of 2023.

Noting that the “Celeste
diamond” highlighted spar-
kling “golden memories” of
India’s ‘World Cup” victory
in 2011, Sachin Tendulkar
told media said the +Tan-
ishq Celeste+ represented a
carefully curated innovative
collection that celebrated
the unifying spirit of cricket
as well.

The cricketer’s wit came to
the fore at the Celeste ‘pre-
cious stones’ launch, when it
was recalled how he blew away
his critics by simply stating
“Turn Thrown Stones Into
+MILESTONES+.”

Mykare health bags KMA
excellence 2023 award in

the best it startup of the
year category

FW DESK

Mykare Health has been
awarded the prestigious KMA
Excellence 2023 Award in the
‘Best IT Startup Of The Year’
category. The award ceremony
was held on March 17, 2023 in
Kochi, India. Mr. Srinivas V
Dempo, Chairman (House of
Dempo, Goa) & President (All
India Management Associa-
tion) and. Rekha Sethi, Direc-
tor General (AIMA) handed
over the award to the zealous,
young team of Mykare Health.
The KMA Excellence Award
is considered one of the most
distinguished and respected ac-
colades for Indian startups. The
award recognises and honours
startups that have displayed
exceptional growth, innova-
tion, and sustainability in their
respective fields.

HUBNER opens new plant in India

ARUN KUMAR RAO
Bengaluru

HUBNER opens new plant near
Bengaluru, the HUBNER Group
is strengthening its presence in
India and significantly expanding
its production capacities for the
mobility markets in the Asia-Pa-
cific region. Together with busi-
ness partners and other guests of
honor, company owner Reinhard
Hiibner, Managing Director Kai
Mentel and Site Manager Uwe
Sperber took part in the official
inauguration ceremonies for the
“Namma Factory”.

Kai Mentel, Managing Di-

i vt -
rector of the HUBNER Group
said,“The new ‘Namma Factory’
makes it possible for HUBNER
to operate more effectively,
more flexibly and with shorter
delivery routes in India’s grow-
ing market, “With local produc-
tion at the new location, we are
not only meeting localization
requirements and reliably serv-
ing the needs of our customers,

we are also strengthening the
entire global production net-
work of the HUBNER Group.”
Kai Mentel said, for HUB-
NER, India is a location with
great manufacturing poten-
tial for the mobility markets
in India itself as well as in the
Asia-Pacific region as a whole.
“In line with our strategy, we
are also focusing on proxim-
ity to our customers in India,”
emphasizes Kai Mentel. “We
want to manufacture in India
for India. And, as the HUBNER
Group, we aim to strengthen
local know-how and to expand
local engineering expertise.”

In “Namma Factory”, HUB-
NER will primarily produce
gangway systems for rail ve-
hicles. With its products,
HUBNER is represented in
renowned projects throughout
the subcontinent. Ongoing ma-
jor projects include the metros
in the Indian capital Delhi and
in the financial metropolis of
Mumbai, as well as the metro
in the Australian city of Sydney.
Another HUBNER India cus-
tomer is the local manufacturer
BEML, which will purchase a
total of 800 gangway systems for
metro lines 2 and 7 in Mumbai
by 2025.

Scandron and riticalog India Collaborate to provide
drone-hased logistics solutions across 160 cities n India

ARUN KUMAR RAO
Bengaluru

Scandron Pvt. Ltd, the manufac-
turing logistic drones in India,
and CriticaLog India Pvt. Ltd,
a technology-driven premium
logistics company, announced a
strategic partnership to provide
drone-based logistics solutions
during the press conference held
in bengaluru. The partnership is
valued at 500-600 crores and will

cover hub-to-hub drone deliver-

ies across 160 cities Pan India.
Under this innovative part-

nership, CriticaLog will handle

all customer-facing operations
and Scandron will manage all
drone-related operations. Drone
deliveries would be used for both
internal logistics and for third-
party customer requirements.
This marks a first-of-its-kind
alliance in India, highlighting the
importance of leveraging drone
technology to meet the growing
demand for critical and time-
sensitive logistics requirements
in the B2B segment.

Thomas Cook India inks long term agreement to set up Forex
outlets at Manohar International Airport Mopa in Goa

FW DESK
Mumbai

Thomas Cook (India) Limited,
India’s leading omnichannel trav-
el services company, inaugurated
new Forex outlets at the new
Manohar International Airport
- at Mopa, Goa. The Company
has won a 5 year contract for set-
ting up and operating 4 foreign
exchange counters at the new Goa
Airport. This expands Thomas
Cook India’s forex network/con-
sumer access in Goa to 6 outlets:
2 branches and 4 airport outlets.

In addition, the company oper-
ates 25 airport counters across
India, Sri Lanka and Mauritius.

In an initiative to ensure
safe, seamless and convenient
merchant payments, Thomas
Cook’s Goa airport counters will
empower foreign nationals from
G20 nations and NRIs, with UPI
enabled Indian Rupee transac-
tions on arrival. Travellers can
then access their INR wallet to
ensure smooth and secure digital
payments across millions of mer-
chant establishments equipped
with the UPI QR facility pan In-

dia. The prepaid payment prod-
uct isissued by Pine Labs under
the PPI authorisation obtained
from RBL.

Goa is a key and significant
growth market for tourism - for
both inbound and outbound, in

addition to the domestic market.
With strong pent-up demand and
easing of restrictions driving posi-
tive consumer sentiment, con-
sumers are displaying high travel
desire. The new Mopa Airport is
expected to serve approx. 4.3 Mn
passengers in the first year with
an increase to approx. 13.1 Mn
passengers within 5 years. The
new forex counters at the airport
offers Thomas Cook significant
opportunity to capitalize on the
foreign exchange requirements
of both inbound and outbound
travellers.

Demand for Tax
Professionals saw
47% growth: Justdial

MUMBALI: Justdial, India’s No.1
hyperlocal search engine, has
reported a significant surge in
demand for chartered accoun-
tants and income tax consul-
tants in FY-2023. The report
highlights that the first quarter
of FY 2023 saw a 47% growth
in demand, as compared to the
same quarter of FY 2022. The
non-metros like Indore (72%),
Chandigarh (71%) and Lucknow
(59%) witnessed the highest
ever growth in the same period.

According to the report, the
demand for finance profession-
als is driven by the resumption
of economic activities post-CO-
VID, and the critical time for
tax returns is from January to
June. While the government is
simplifying the taxation regime,
the option of two tax regimes
and intricate details of the taxa-
tion laws, necessitates expert
guidance while tax filing.

As expected, the report ob-
served growth in searches from
Q3-FY 2023 to Q4-FY 2023,
especially in non-metro cities
like Karnal (36%), Mangalore
(22%) and Surat (15%). Among
Tier-I cities, Chennai witnessed
a 12% growth, while Ahmed-
abad saw a spike of 10%.

MANPREET SINGH
Bhubaneswar

he Government of
I Odisha, India in as-
sociation with the
Indian Embassy in Japan,
the Japan External Trade
Organization (JETRO),
and the Federation of In-
dian Chamber of Commerce
and Industry (FICCI), hosted
the Odisha Business Meet
Tokyo 2023 on 5th April
2023. Mr Naveen Patnaik,
Hon'ble Chief Minister of
Odisha, Mr Kazuya Nakajo,
Executive Vice-President,
JETRO, and Senior Offi-
cials from the Government
of Odisha, IPICOL & FICCI
were present in the meeting,
which was attended by over
200 delegates, represent-
ing various industries from
across Japan.

Pradeep Kumar Jena,
Chief Secretary, Government
of Odisha, welcomed the au-
gust gathering and shed light
on how Odisha has been one
of the major breakout states
in the country in terms of
development, registering
impressive GSDP growth
rates year-after-year and in-
dustrializing at break-neck
speed under the leadership of
the Hon’ble Chief Minister.

Speaking on the occasion,
Kazuya Nakajo, Executive

(M Naveen Patnaik invites
Japanese investors to Odisha
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Vice-President, JETRO,
highlighted the emerg-
ing business opportunities
between Japan and India.
He termed the partnership
between the two countries
more as a “Familial Bond”
rather than a “Business Re-
lationship”. Nakajo spoke
about the various upcom-
ing measures being taken
by the Government of In-
dia including the creation
of large-scale industrial in-
frastructure across the coun-
try and urged his Japanese
friends to seriously consider
major investments in India.
He also highlighted Odisha’s
strategic location and natural
resource advantage as a key
to Odisha being an attractive
investment destination for
Japanese investors.
Mayank Joshi (IFS),
Deputy Head of Mission,
Indian Embassy of Japan,
highlighted the ease of doing
business reforms carried out
by India and its impact in
making a robust industrial
ecosystem across states.

Modicare Limited amongst
India’s Best Workplaces
Building a Cutture of
Innovation by All 2023

FW DESK
New Delhi

Modicare Limited, one of India’s
leading direct-selling companies,
has been recognized by Great Place
To Work® India among - India’s
Best Workplaces™ Building a Cul-
ture of Innovation by All 2023. The
recognition is a testament to the
exemplary culture the organization
has fostered by placing priority on
its key ethos and values such as re-
spect, transparency, collaboration,
and empowerment. As the global
authority on workplace culture,
Great Place To Work brings 30
years of groundbreaking research
and data to help every place be-
come a great place to work for all.
Their proprietary platform and
For All™ Model helps companies
evaluate the experience of every
employee, with exemplary work-
places becoming Great Place To
Work Certified™ or receiving rec-
ognition on a coveted Best Work-
places List. In this year for India,
based on a rigorous evaluation
methodology, 75 organizations
among India’s Best Workplaces
Building a Culture of Innovation
by All 2023 have been recognized.
These organizations among other
practices particularly excel both
in people practices that they have
crafted for their employees and
proactively acting on the feedback
to create a High Trust Culture.

Scholarships Eliminating Braindrain amidst
virtual ‘Indian Silicon Valley for Medicos

DOMINICK RODRIGUES
Mumbai

Eliminating Braindrain alongside
creating a symbolic “Indian Sili-
con Valley” for medicos in India
seems to be heading for reality,
even as many as 250 Pan-India
medical students (final year MBBS
and MD/DNB) won scholarship
grants totaling Rs 1.7 crores un-

P

der the Metropolis’ MedEngage
Scholarship Program 2023 to fol-
low their visionary dreams in the
field of medicine. Dr Sushil Shah,
Chairman, Metropolis, said here

recently that while the scholar-
' ships were given through the Me-
tropolis Foundation in recognition
of the students’ achievements in
academic scores, extra-curricular
activities and research papers/
thesis presentations, while about
50% of them were women in the
program, which witnessed the
related registrations coming from
516 cities in 29 states of India.

SATISH
SINGH
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warmer, that is, the temperature
is increasing, for which there
are many reasons, but pollution
can be considered as its biggest
factor. According to an estimate,
within 10 to 15 years, the global
temperature may increase by
1.5 °C, while by the year 2060
it may increase by 2 °C.

71 percent of the Earth’s sur-
face is water and 29 percent is
land. There are two ice sheets
on Earth. The first covers most
of Greenland, the world’s largest
island, while the second covers
the Antarctic continent. The ice
sheet in the Antarctic covers
about 14 million square kilome-
tres. In other words, its area is
equal to the combined area of
the United States of America
and Mexico. In such a situa-
tion, if the temperature of the
earth increases, then the ice
will melt and the sea level will
rise, due to which many cities
located in the coastal areas will
be drowned. Due to this, many

Impact of Climate Change in India

other side effects will also come
to the fore, due to which there
will be economic loss as well as
there will be many dangers for
human existence.

Overall impact on India

Today the negative effects of
climate change are being seen in
almost all parts of the country.
Himalayas and coastal areas in
the north and east, coastal areas
in the south and west and all
parts of central India are affected
by it. According to the latest re-
port of the Inter-Governmental
Committee (IPCC) of the United
Nations, due to climate change,
problems like increase in rainfall,
floods, droughts, landslides, and
land erosion will arise here due
to India’s climate being mon-
soon. Weather patterns will also
change. There will be a feeling
of cold in summer and of heat
in winter.

Increase in flood frequency
According to an estimate, in
the coming decades, about 35
million people living in coastal
areas in India will have to face
floods. The population living
on the banks of both the Ganga
and Brahmaputra rivers may

have to face more floods. Other
cities situated on the banks of
the river will also be affected by
this. We have been battling this
problem for years. According
to the Central Water Commis-
sion, from 1953 to 2017, more
than 1lakh people have died in
India only due to floods. Due to
floods, the quality of water will
also decline and there will be a
huge shortage in potable water.

Diseases will increase

Many people will die due to
diseases like cholera, gastro-
enteritis and hepatitis in areas
affected by excessive rains or
floods. According to a World
Bank report, 20 percent of the
deaths due to floods and flood-

borne diseases in the world oc-
cur only in India.

Water crisis will deepen

40 percent of India’s popu-
lation will face water crisis by
2050. This estimate is not at all
exaggerated, because at present
about 33 percent of the people
in the country are facing the
problem of water crisis. Accord-
ing to the United Nations, by
the year 2025, two-thirds of the
world’s population will face the
problem of water crisis. Due to
lack of water, by the year 2045,
about 13 crore people will have
to leave their homes and vil-
lages. According to the inter-
national organization “Water
Aid”, by the year 2030, water

will be finished in 21 cities of
the world. By the year 2040,
there will be no drinking water
in 33 countries of the world
including India.

Reduction in crop production

The consequences of climate
change are being seen in India
for the past several years. Every
year, due to climate change,
either crops are not produced
in lakhs of hectares of land, or
the expected crops are not pro-
duced, due to which there is a
shortage of food grains in the
country. On one hand, there is
economic loss due to reduction
in the yield of crops and on the
other hand, due to not getting
enough food, the government
has to spend huge amount on
the treatment of sick people
and people are also becoming
victims of death.

According to the data avail-
able on the website of the Na-
tional Disaster Management
Authority, due to climate
change, farming could not be
done or expected production not
seen on 47.13 lakh hectares of
land in the financial year (FY)
2009-10. Similarly, in the FY
2010-11, farming could not be

done or expected production not
seen on 47.13 lakh hectares of
land. In the financial year, 2016-
17, it was 25.49 lakh hectare
land, whereas in FY 2017-18, it
was 47.44lakh hectare land and
in FY 2018-19, it was 17.01 lakh
hectare land. In an average, the
quantity of land is mounting.
Due to the reduction in crop
production, there is a possibility
of ahuge increase in the price of
cereals, which can have a nega-
tive impact on food security and
economic growth. In the coming
years, due to the increase in sea
level and water crisis, the agricul-
tural sector will be adversely af-
fected. The production of wheat,
pulses, coarse grains etc., in the
country may decrease by about 9
percent by 2050. The increase in
carbon emissions could reduce
maize production in southern
India by up to 17 percent.

Monetary Loss

We cannot quantify exact
monetary loss due to be climate
change. However, we can draw
roughly sketch of it. Agriculture
in India is still dependent on
the monsoon. Therefore, due
to climate change, when there
will be flood or drought or if

the production of crops will be
adversely affected due to chang-
ing weather, then they will have
a direct impact on agriculture.
About 70 percent of the coun-
try’s population still lives in vil-
lages and the agriculture sector
contributes about 14 percent to
India’s gross domestic product
(GDP). Of India’s approximately
121 crore population, 83.3 crore
live in rural areas, while 37.7
crore live in urban areas. In such
a situation, the rural economy
can be destroyed by climate
change. Some big industries
also get their raw material from
agriculture. Like jute, sugarcane,
mustard, potato etc. In such a
situation, it would be appropri-
ate to say that the development
of the country can get a big blow
due to climate change.

Who is responsible?

The question is bound to
arise, when all countries know
that climate change can wipe
out human existence. There-
fore, it is the collective respon-
sibility of all countries to work
together to reduce this men-
ace. The countries which are
leading in spreading pollution
should take further action with

responsibility in this regard.
India was ranked 8th in the
Climate Change Performance
Index in the year 2023, while
other developed countries in-
cluding China were far ahead
in carbon emissions.

Initiative for solution

Recently, in the Russian city
of Glasgow, India urged the de-
veloped countries of the world to
create a special fund to deal with
the effects of climate change, but
the expected progress could not
be made in the matter.

Conclusion

To solve the problem, India
has taken the initiative to cre-
ate a global fund, which can
be considered very important,
because this danger can be re-
duced to some extent only by
reducing carbon emissions and
with the help of money. Since
the developed countries are also
rich and technically capable,
therefore, they should play an
effective role in dealing with
this problem.

Satish Singh, Mumbai
Based Senior Columnist,
views are personal
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HDFC Bank garners record
Rs 1.5 tn deposits in a quarter

MUMBAI: HDFC Bank has
exceeded its target of garnering
Rs 1trillion in deposits during a
quarter for the first time since
it announced its merger with
HDFC Ltd in April last year.

During the January-March
quarter (Q4) of FY23, the coun-
try’s largest private sector lender
mopped up over Rs 1.5 trillion
in deposits. This is a record for
the bank, which saw its deposit
base touch Rs 18.88 trillion.

According to the bank’s dis-
closure to the exchanges, its
deposits grew by 21 per cent
year-on-year (YoY) in Q4, a
multi-quarter high. Sequentially
also, deposits saw a growth —
of 8.7 per cent. HDFC Bank’s
deposit growth is much high-
er than the industry, which is
growing around 10 per cent.

However, the bank has fallen
short of its yearly target of Rs 4
trillion for deposits in a finan-
cial year. In FY23, the bank
mopped up Rs 3.24 trillion,
up 45 per cent compared to
last year (FY22). It had earlier
garnered over Rs 1 trillion in
deposits in a quarter only once
since 2015.

—

In Q4 of FY22, deposit mo-
bilisation by the bank was Rs
1.13 trillion. “QoQ (quarter-on-
quarter) deposit accretion was
Rs 1.5 trillion, taking the full-
year deposit accretion to Rs 3.2
trillion, which is encouraging
in our view. As of March 2023,
system deposit growth was 10.3
per cent. While we don’t have
March 31, 2023, system deposit
growth numbers — considering
that nine-month YTD (year-to-
date) incremental market share
was 19 per cent — HDFC Bank
could have ended FY23 with an
incremental market share of
20 per cent in our view. This is
very encouraging,” said Suresh
Ganapathy, associate director,
Macquarie Capital, in a note.

“The over 1,500 branches
likely to be added in FY23 will
further give impetus to deposit
mobilisation in FY24. For a Rs
4-trillion deposit mobilisation

target in FY24E, HDFC Bank
needs to achieve 25 per cent YoY
growth in incremental deposits
for FY24E. This is achievable in
our view,” he added. The bank
set itself a target of mobilising
Rs 1 trillion in deposits every
quarter, aggregating to Rs 4
trillion in a financial year. This is
because it would need approxi-
mately Rs 3.5 trillion in deposits
to maintain the 18-20 per cent
growth it has sustained over the
last few years on the asset sides.
Around Rs 5-6 trillion of HDFC
Litd assets will also get added to
the bank’s existing assets when
the merger takes place.

“For many years now, the
bank has been growing at 18-20
per cent. Currently, the bank
has about Rs 14 trillion worth
of advances. There will be about
Rs 5-6 trillion worth of HDFC
Ltd advances. If the bank keeps
growing at 18-20 per cent, the
balance sheet will double auto-
matically. Assuming, the bank
has Rs 19 trillion on the day of
merger, and it grows at 18 per
cent, then it will need approxi-
mately Rs 3.5 trillion in deposits
(per year),” said a source.

Paytm boosts offline payments leadership
with 6.8 mn devices, GMV grows 40 pc

NEW DELHI: Leading pay-
ments and financial services
company Paytm on Wednes-
day said it has achieved a new
milestone in offline payments
with 6.8 million devices de-
ployed, while consumer en-
gagement is the highest on the
Paytm Super App at 90 million
average monthly transacting
users.

The merchant gross mer-
chandise value (GMV) for the
quarter (for three months end-
ed March 2023)
grew 40 per cent
YoY to Rs 3.62
lakh crore ($44 bil-
lion). Loan distri-
bution, in partner-
ship with lending partners, also
witnessed accelerated growth
with disbursements of Rs 4,
468 crore (increased 206 per
cent YoY) in March 2023, ac-
cording to the company as it
announced its business operat-
ing performance for Q4FY23.

The company said in its
stock exchange filing that
“With our subscription as a ser-
vice model, the strong adoption
of devices drives subscription
revenues and higher payment
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volumes, while increasing the
funnel for our merchant loan
distribution.” The Paytm Su-
per App continues to drive
higher user engagement for
the company’s comprehensive
payment services. The aver-
age monthly transacting users
(MTU) for the quarter at 90
million, registering a growth of
27 per cent YoY, reflects a con-
tinued expansion of Paytm’s
consumer base.

Paytm’s loan distribution
business, in part-
nership with top
financial institu-
tions, continues to
gain scale. The to-
tal number of loans
disbursed surged 82 per cent
YoY to 11.9 million in the quar-
ter with 4.1 million loans (63
per cent growth YoY) disbursed
in the month of March 2023
through the Paytm platform.
“Our payments consumer and
merchant base offers a large
addressable market, thereby
providing a long runway for
growth. We continue to work
with our partners to remain
focused on the quality of the
book, “ the company said.

-
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RBI pause to policy rate hike s prudent, India remains
cushioned against global h headwmd5° ASSOCHAM

NEW DELHI: ASSOCHAM
today welcomed the RBI deci-
sion to pause the rate hike cycle,
retaining the benchmark REPO
rate at 6.5 per cent, stating the
Monetary Policy Committee
(MPC) has taken a prudent
stance in the wake of high level
of volatility in the global financial
markets and geo-political events.

“Even as the RBI's MPC was
reviewing the credit policy for
the last few days, ASSOCHAM
had made out a strong case for
a halt to the rate hike cycle. We
must thank Governor Shakti-
kanta Das and other members
of the MPC for responding to
our call. In a way, the decision
not to go in for any more rate
increase would have surprised
many as a larger expectation
was on 25 basis points rise in the
policy rates even as ASSOCHAM
remained confident about the
RBI striking a balance between
reining in inflation and growth,”
ASSOCHAM Secretary General
Deepak Sood said.

He said the policy statement
has made a correct reading of the
global economy and its possible
impact on India which has done
well in terms of growth, billed as
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the fastest amongst the major
economies without losing sight
of the inflationary risks.

“RBI’s growth projection of
6.5 percent for FY'24 as stated
in the policy document, is in
complete alignment with ASSO-
CHAM assessment. Our forecast
of 6.5 percent, as released in our
media interaction on April 4, was
undaunted by somewhat lower
projections of 6.3 percent of the
World Bank”.

While the fineprint of the RBI
policy statement is tilted in fa-
vour of further leash on inflation,
it is understandable in the face
of continuing volatility in the
global markets. oEven though
Indian banks stand in good stead

\D
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without the kind of risks faced
by banks in the US or Europe,
RBI has cautioned them about
any unforeseen spillovers. The
peremptory measures speak
about the agility of the Indian
banking regulator. Besides, our
foreign exchange reserves are
back to USD 600 billion plus,
giving us more cushion to deal
with any headwind which may
flow eastward>>, said Sood.
ASSOCHAM also welcomed
enabling loan accounts of the
merchants with the all-pervasive
UPL, stating ° India is emerg-
ing as a champion in financial
technologies that would help
millions of MSMEs to better
manage their trade finance”.

Risein PMIto 56.4in
March indicates expansion
in manufacturmg activity

NEW DELHI: S&P Global Pur-
chasing Managers’ Index (PMI) in
March was recorded at 56.4 which
is an increase from February’s
55.3 marking a continued expan-
sion in India’s manufacturing
sector activity. A reading above
50 indicates expansion in activity,
while a sub-50 print is a sign of
contraction. The March PMI print
is at a three-month high which is
the 21st consecutive 50-plus print
for India’s manufacturing PMIL.
“India’s manufacturing sector
posted a remarkable performance
at the end of the final fiscal quar-
ter, as growth of factory orders
and production quickened to the
strongest in three months,” S&P
Global releasing the data. “Firms
suggested that marketing efforts
bore fruit. Demand resilience and
competitive pricing were also cited
as growth drivers,” it added. With
new export orders rising in March
foreign demand for Indian goods
increased too. However, compared
to historical levels, the rise in new
export orders was subdued. The
improvement in manufacturing
activity will brighten the mood of
policymakers who have seen the
sector take a backseat in recent
months while services activity
has hit new highs, it said.

Digitalization : A sui generis catalyst of Indian economy

g DR SAURABH
. GARg,
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ndispensabil-
""\ Ilty of digita-
lization as
a foundational rail to almost
every activity in an economy
is well acknowledged. Growing
internet penetration, affordable
data, technological innovations,
and above all, the government’s
thrust on building digital in-
frastructure is ensuring faster
delivery, better targeting, and
improved accountability.
The Digital Impact
During the period 2014-
2019, India’s core digital econo-
my increased from 5.4% to 8.5%
of GVA. The digital economy
grew 2.4 times faster than the
overall economy during the
same period. The digitally de-
pendent economy accounted
for around 22% of the total
economy in 2019, as per an
RBI bulletin recently published.
The government’s emphasis
has been on developing Digital
Public Infrastructure (DPI)
U Ensures public availability
of digital components for
more participative service
delivery systems,
QO Triggers market-led in-
novations,
Facilitate more affordable
& faster on-boarding of
services
Ensures development of
more transparent systems
and thus increased user
trust.

a

The cascading effect of
Digital India geared towards
improving accessibility, af-
fordability, connectivity, and
inclusivity is now visible across
India. Aadhaar, a key compo-
nent of digital infrastructure,
through its inherent virtue of
uniqueness has become an
important tool of digital gov-
ernance in the country. Nearly
1700 welfare and good-gover-
nance schemes of the central
and state governments using
Aadhaar is a testimony to that.
Use of Aadhaar has ensured
benefits reaching the intended
beneficiaries without leakages.
For example in PDS, signifi-
cant reduction in diversion of
grains owing to computerized
supply chain management, re-
moval of nearly 47 mn fake/
duplicate ration cards after
Aadhaar seeding of 750 mn
PDS beneficiary data and au-
tomation of fair price shops re-
sulted into savings worth USD
12 bn. Similarly, in cooking
gas subsidy scheme (PAHAL),
savings worth USD 8.5 bn and
under farmer support scheme,
a reduction of 12 mn metric
tons of fertilizer sale to retailers
resulting into a saving of USD
1.2 bn have been recorded.

Increasing Digital Penetration
The country currently hav-
ing more than 1.17 bn mobile
telecom subscribers, over 600
mn smart-phone users and
840 mn internet connections,
a 200 percent increase in rural
internet subscriptions between

Digital India

2015 and 2021 as against 158%
increase in urban areas, cover-
ing all villages with at least 4G
mobile services is set to further
reduce the rural-urban digital
divide. Efforts are also under-
way to make the low-cost fea-
ture mobile phones even more
powerful capability-wise; thus,
making the digital economy
more inclusive.

The recently launched ‘Digi-
tal India BHASHINT project
seeks to enable easy access to
the internet and digital ser-
vices in regional languages,
including voice-based access,
is poised to take care of the
diversity of languages with
aim to provide for solutions
in a medium that people can
intuitively relate to.

Digital Inclusion driving Formalization

Digitalization accelerates
economic growth through
higher financial inclusion,
greater formalization, in-
creased efficiencies and en-
hanced opportunities. Some
of the successful digital public
infrastructure supporting this

Stock market priority instead of bank

DR PS VOHRA
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the Indian economy from the
point of view of analysis, then
we will find that the period
from 2004 to 2010 can be
identified as a golden time
because during that period
the percentage of economic
savings and GDP continued to
increase year after year.

In the year 2010, the eco-
nomic savings was at the level
of 36.9 percent, which is the
highest level till date, because
during that time the growth rate
of the Indian economy was also
increasing rapidly every year.
Since the year 2011, there has
been a decrease in the figures of
economic savings and the rea-
sons behind this are the decrease
in the rate of economic growth,
inflation going to the upper level
and the feeling of dissatisfaction
with the political power of the
country in the first few years.
In the meantime, the Corona
epidemic also knocked in the
form of a global crisis, which
suddenly created uncertain
physical crises as well as eco-
nomic problems for the entire
society. 2020-21, which was the
starting year of Corona, during
that time the economic savings
in the Indian economy was 28
percent of GDP because a large
number of people lost their jobs
during the lockdown, yet the
positive trend is evident from
the fact that the year 2021-22,

Economic savings remained
above 30 percent of GDP in
. That is, the behaviour of fi-
nancial savings is continuously
intact among Indians.
Significantly, for the last few
years, the banking sector has
not been the center of main
attraction, but the domestic
savings of Indians are continu-
ously increasing. Therefore, it
is self-evident that many other
sources of economic invest-
ment are getting included in
the priorities of the people. For
example, the prevalence of in-
surance increased very rapidly
during the Corona epidemic. It
is also necessary to clarify here
that life insurance in India has
always been a main source of
financial investment along with
banks. Every Indian receives
the treatment of financial in-
vestment in life insurance as a
family approach. During the
Corona epidemic, since physical
crises were very sudden and un-
certain, the practice of medical
insurance suddenly increased
rapidly in the society during
that time, but this practice could
not take a permanent form and

it saw a rapid decrease in the
next financial year itself. This
is a matter of great concern for
the insurance business as to why
insurance penetration is still
very low in India today? During
the year of Corona Pandemic, it
had increased from 3.8 percent
to 4.2 percent all of a sudden. It
should be known that the global
average figure of insurance is 7
percent and in many developed
countries including America,
Britain etc. it remains above
10 percent. Insurance compa-
nies must think in this regard
whether the cost of premium
in Indian society is not high in
this context?

This is being confirmed
with great prominence these
days that now the economic
savings of Indians are rapidly
moving towards the Indian
capital market. According to
statistics, in the year 2021-22,
one million new investors as-
sociated with the Indian capital
market, who made financial
investments through SIP (Sys-
tematic Investment Plan) in
mutual funds. In this, more
than 4 percent trend of domestic

savings has been seen towards
the Indian capital market dur-
ing one year itself. In this, both
direct investment in equity and
mutual funds have emerged as
a major option. It would also
be appropriate to mention here
that in the last financial year,
the option of investing in a large
number of IPOs was also avail-
able for economic investment
in the capital market, through
which companies raised a large
amount of capital from the In-
dian society. LIC’s IPO was
the most talked about. Among
new-age startups, the IPOs of
Paytm and Zomato also created
alot of buzz. Perhaps this was
the main reason that even when
there was a period of economic
recession during the Corona
epidemic, the Indian capital
market continued to grow dur-
ing that time because a large
number of new investors joined
the Indian capital market at
that time. However, during
that time the first priority of
global investors remained India
instead of China. It has also
been seen that the tendency
of Indians to invest in pension
and provident fund has also
increased a lot. However, these
days the withdrawal of the old
pension scheme is a political
issue, due to which there may
be a change in the attitude of the
investors under the new pension
scheme in the coming future.

Dr.P.S. Vohra,

Academician, Financial
Thinker & Newspaper
Columnist , Views are personal

endeavour include Aadhaar,
UPI, Co-Win, DigiLocker, Dik-
sha etc. In terms of the scale
achieved, more than 94.5%
of country’s population now
have Aadhaar; and more than
2.2 bn Aadhaar authentica-
tions is happening per month.
Similarly 5.5 bn UPI-based
payment transactions with a
75-fold increase in last 5 years
are made every month; 1.1
bn CoWin registrations; 140
mn users with a DigiLocker
account and 5.6 bn official
digital documents available
in the DigiLocker repository;
registration of 286.5 mn un-
organized workers on e-shram
portal, 4.4 mn street vendors
on PM-SVANidhi and 12.7 mn
enterprises on Udyam portal;
increase in GST payers base
from 7 mn to 14 mn during
2017 to 2022 etc. are indicative
of how things are shaping up.

Open and Participative Digital
Innovations

In India, the supportive en-
vironment for innovation by
both, government and private

players is driving innovations
in the digital space. In the do-
main of new-age technologies
such as AT/ML, India is a top
contributor to open-source
Al projects. For instance, Al
publications from India are
growing at 18%, faster than
the US, China, EU and the
UK. A higher percentage of
IT workers in India possess
AT skills than any other G20
country.

The government, on its part,
is also actively collaborating
with industry for designing
and testing newer applica-
tions/use-cases through a
stream of their own captive
sandboxes and test-beds. The
role of iSpirt for IndiaStack
open public platforms, NPCI
for fast digital payments,
ONDOC for open digital com-
merce, the user entities in the
UIDALI ecosystem are some of
the examples of the PPP model
is speeding up digitalization.

India has realized the im-
perative of using, to the extent
possible, standards, technolo-
gies and tools that are essen-
tially open-source thus avoid-
ing vendor lock-in and high
costs associated with use of
proprietary technologies. At
the same time, this strategy
is also encouraging interoper-
ability among and scalability
of, various solutions built on
top of open tools, while en-
abling affordability.

Dr. Saurabh Garg, CEO,
UIDALI, views are personal

Rs 27K cr IRB Infrastructure
Trust listed on NSE

DOMINICK RODRIGUES
Mumbai

IRB Infrastructure Trust was
listed here today on the National
Stock Exchange as the “Ist Pri-
vate InvIT” listed on the NSE,
following SEBI guidelines -- on
listing framework for the non-
listed Infrastructure Investment
Trusts — that came into force
few months ago.

IRB Infrastructure Trust - a
privately-placed InvIT spon-
sored by India’s largest inte-
grated highways infrastructure
developer IRB Infrastructure
Developers Limited with invest-
ment from the GIC Affiliates, a
Sovereign Wealth Fund of Sin-
gapore -- is the 3rd Entity in the
IRB Infra Group to get listed,
where IRB is the Sponsor and
Project Manager of this Trust.

Virendra D Mhaiskar, Chair-
man of IRB Infrastructure Trust
and CMD of the Sponsors IRB
Infrastructure Developers Lim-
ited, said, “The idea behind pre-
senting this future ready trust to
public markets today -- which is
the third listing from IRB group
-- was to have better disclosure

norms and bring in more trans-

» @

parency.” “The last four years
witnessed the project portfolio
of the Trust making stupendous
progress in achieving a size of
almost 27,000 Crores Enterprise
Value with balance concession
life of 18+ years,” he said, adding,
“This development platform of
IRB with marque investor like
GIC - sovereign wealth fund of
Singapore, will create immense
value for the whole IRB group
and provide strong growth po-
tential going forward.”

The valuation of the Trust
units was determined basis third
party evaluation and further
endorsed by Trusts’ investors
as well. The value ascertained
comes to around 16 times FY24
revenue, which will further keep
appreciating with more projects
coming in. The Sponsor of IRB
Infrastructure Trust, IRB Infra-
structure Developers Limited
is India’s “largest integrated,
multi-national infrastructure
developer with the largest proj-
ect portfolio of 23 highway proj-
ects comprising around 16,000
lane Kms and enterprise value
of Rs 62,000 Crores.

Gold glitters amid fears of recession

Narvijay Yadav

Talking Points

The first week of April witnessed gold prices crossing the Rs 61,000
mark. After facing a highly volatile year in 2022, gold may also
touch an all-time high mark of Rs 65,000 in the coming months. The
investment demand is likely to gain pace as investors will buy gold
as store value amid rising fears of recession.

NARVIJAY YADAV

old has always held
a special place in the
hearts of Indians. It

is not only considered a
symbol of wealth and pros-
perity but also has cultural
and religious significance.
In India, gold is an integral
part of weddings and festi-
vals, and it is customary for
families to gift gold jewelry
to their loved ones. Hence,
gold prices in India have
always been a matter of in-
terest and concern. India is
one of the largest consumers
of gold globally, accounting
for more than 20% of the
total global demand. This
demand is primarily driven
by the country>s cultural and
religious traditions, as well
as its large population. The
demand for gold in India is
not limited to jewellery, as
people also invest in gold
coins and bars as a hedge

against inflation and market
uncertainties.

The first week of April
witnessed gold prices cross-
ing the Rs 61,000 mark. Af-
ter facing a highly volatile
year in 2022, gold may also
touch an all-time high mark
of Rs 65,000 in the com-
ing months. Gold prices in
India are affected by vari-
ous factors, such as global
economic conditions, geo-
political tensions, currency
exchange rates, and local
demand and supply dynam-
ics. International gold prices

are denominated in US dol-
lars, and any fluctuations in
the value of the dollar can
have a significant impact
on gold prices in India. A
weak dollar tends to increase
the demand for gold as it
becomes relatively cheaper
for buyers in countries with
other currencies. Conversely,
a strong dollar tends to re-
duce the demand for gold as
it becomes relatively more
expensive.

Another important factor
that affects gold prices in
India is the local demand
and supply dynamics. Gold
prices in India are largely
influenced by the import
duties, which are imposed
by the government to regu-
late the inflow of gold into
the country. The higher the
import duty, the higher the
gold prices in India. The
demand for gold in India is
also influenced by factors
such as wedding season,
festivals, and crop harvests,
which tend to increase the
disposable income of people
and hence their ability to
buy gold.

Gold prices are likely to
rise mainly on the back of
weakness in the dollar as the
US Federal Reserve is likely
to pause on rate hikes early
next year and may even cut
rates in Q4 2023. Due to the
IMPF>s revised global GDP
prediction, reducing infla-
tion, the halt in interest rate
hikes, the weakening dollar,

and China>s reopening, the
global commodities market
is anticipated to exhibit a
mixed trend in 2023 and the
global economy is currently
experiencing a slowdown.
This is likely to have a mixed
effect on the commodities
market.

Global gold prices in 2022
had steadily declined despite
rising inflation and geopo-
litical crisis. After hitting the
all-time high point of above
$2,000 an ounce in March
2022, gold prices have con-
stantly struggled. The prices
have been fluctuating ever
since US Fed started its
hawkish interest rate hikes.
Since then, gold prices have
fluctuated globally amid the
ever-rising US dollar and
surging bond yields. In gen-
eral, the rising rate of the US
dollar and bonds is a distrac-
tion for gold investors as it is
considered a non-yielding as-
set. In 2023, the investment
demand is likely to gain pace
as investors will buy gold as
store value amid rising fears
of recession. Global central
banks purchased more than
400 tonnes of gold in Q3 of
2022, the largest single quar-
ter of demand in the last few
years. Looking at the current
situation and recession fears,
the central bank will continue
to add gold to its reserves.

Narvijay Yadav is a senior

Journalist & Columnist.
Views are personal
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India’s world class d1g1tal infra worth Indian-American prof receives Young Urologist of the Year award
emulatlng by many nations:

TN

NEWDELHI: Indiahasbuilta
world-class digital public infra-
structure which is transforming
lives and economy and can be a
lesson for many countries to fol-
low, an IMF Working Paper said.

India Stack is the collective
name of a set of commonly used
digital public infrastructure
(DPIs) in India. It consists of
three different layers -- unique
identity (Aadhaar), complimen-
tary payments systems (Unified
Payments Interface, Aadhaar
Payments Bridge, Aadhaar En-
abled Payment Service), and
data exchange (DigiLocker and
Account Aggregator). Together
they enable online, paperless,
cashless, and privacy-respecting
digital access to a variety of public
and private services, a working
paper titled ‘Stacking up the
Benefits: Lessons from India’s
Digital Journey’ said.

The benefit of this investment
is felt across the country and
served India well during the pan-
demic, it said, adding, Aadhaar,
helped facilitate the transfer of
social safety net payments di-
rectly from the government trea-
sury’s accounts to beneficiaries’
bank accounts, helping to reduce
leakages, curb corruption and
providing a tool to effectively
reach households to increase

coverage. The government of
India estimates that, up to March
2021, about 1.1 per cent of GDP
in expenditure was saved due
to the digital infrastructure and
other governance reforms. “Us-
ing this digital infrastructure
India was able to quickly provide
support to an impressive share
of poor households during the
pandemic. In the first months of
the pandemic about 87 per cent
of poor households received at
least one benefit,” it said.

India Stack has been used
as a platform to foster innova-
tion and competition; expand
markets; close gaps in financial
inclusion; boost government rev-
enue collection; and improve
public expenditure efficiency.

Digital payments are now
ubiquitous, UPI accounts for

68 per cent of all payment trans-

actions by volume. The use of
digital payments has expanded
the customer base of smaller
merchants, documenting their
cash flow and improving access
to finance. Roughly 4.5 million
individuals and companies have
benefited from easier access to
financial services through the
Account Aggregator, since it was
first launched in August 2021,
and adoption is increasing rap-
idly, it said. Digitalization has
also supported formalization
of the economy, as around 8.8
million new taxpayers registered
for the GST between July 2017
and March 2022, contributing
to buoyant government revenues
in recent years.

The government service provi-
sion is streamlined; for example,

IMF

citizens can access documents
issued by state and central gov-
ernment through one platform.
Similarly, the India Stack has
digitized and simplified Know
Your Customer procedures, low-
ering costs; banks that use e-KYC
lowered their cost of compliance
from USD 12 to USD 6 cents, it
said. The decrease in costs made
lower income clients more at-
tractive to service and generated
profits to develop new products,
it said. Citing an example of
financial inclusion, the paper
said, there was a push by the
government in 2014 to provide
access to a no-frills, low-cost
bank account, that doubled the
coverage of individuals with bank
accounts. The Jandhan scheme
targeted the financially under-
served, especially rural women.
Under this initiative 462.5 mil-
lion bank accounts were opened
in both urban and rural areas as
of August 2022.

Using a digital backbone al-
lowed India to scale its vaccine
delivery quickly and overcome
challenges such as large-scale
internal migration, it said, add-
ing, the technology underlying
CoWIN has been deployed in
Indonesia, Philippines, Sri Lanka
and Jamaica to help facilitate
their vaccination programs.

An Indian-American Associate
Professor at New York-based
Albert Einstein College of Med-
icine has been honored with
the Young Urologist Award in
recognition of her efforts and
commitment to advance the
development of fellow young
urologists.

Dr Nitya Abraham, Program
Director for the Montefiore
Urology residency program, has
mentored countless students,
residents, fellows and junior
faculty both at her institution
and others in the New York
region. “I'm grateful to my men-
tors over the years, my chair
at Montefiore Medical Cen-
ter, and of course, my parents
and supportive husband, for
molding and equipping me to

win this award,
“ Abraham said
in a statement.
“At a time when
rates of physi-
cian burnout are
b increasing, it is
wonderful that the American
Urological Association and its
leaders are recognising the hard
work of many young urologists
across the country, “ she added.

According to the American
Urological Association (AUA),
a ‘young’ urologist is defined
as someone (who has com-
pleted training) who has been
in practice for 10 years or less.
Abraham is also the Chair of the
Executive Curriculum Commit-
tee for Albert Einstein College
of Medicine, and has served the

AUA as an Oral Board Review
Course faculty member. She
is a member of the Society for
Urodynamics, Female Pelvic
Medicine, and Urogenital Re-
construction (SUFU) Young
Urologists Committee and social
media committee. The awards
committee described Abraham
as a prolific researcher with a
clinical research focus on the
impact of social determinants
of health on pelvic floor health.

She has received funding from
the US Department of Defence
for urinary diagnostic markers
of interstitial cystitis, and is also
a co-author of the AUA White
Paper on Rationale and Strate-
gies for Reducing Urologic Post-
Operative Opioid Prescribing, a
statement released by AUA said.

German economy to grow 0.3%in 2023 : Report

Germany’s economy is recover-
ing faster than previously ex-
pected, with GDP set to grow by
0.3 per cent in 2023, according
to ajoint forecast published by
the country’s leading economic
institutes.

Supply-side disruptions that
had weighed on Europe’s larg-
est economy were easing, ac-
cording to the RWI --Leibniz
Institute for Economic Re-
search, the Halle Institute for
Economic Research (IWH),
the Kiel Institute for the World

)
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Economy and the ifo Institute
on Wednesday.

Germany’s manufacturing
sector is expected to support
economic activity in the coming
quarters, “benefiting directly

from the easing of supply bottle-
necks and cheaper energy, “
the institutes said. Back in the
autumn of 2022, the institutes
had still predicted a mild reces-
sion of 0.4 per cent.

“As real wages pick up again,
private consumption will also
contribute to the overall eco-
nomic expansion in the further
course, “ the institutes added.
Germany’s construction sector,
on the other hand, is expected
to slow the economy, Xinhua
news agency reported.

5Bl records steepest market cap fall in Asia Pacific during
Jan-Mar quarter: S&P Global Market Intelligence

NEW DELHI: State Bank of In-
dia, India’s biggest lender by as-
sets, recorded the largest decline
in market capitalization among
the top 20 banks in the Asia Pa-
cific region in the first quarter of
2023 (January-March), accord-
ing to data compiled by S&P
Global Market Intelligence.
The analysis produced by
global financial market infor-
mation and analytics services
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pr0v1der showed SBI ranked at
14th, down three notches from
the prior quarter, after its market
cap fell about 14.7 per cent to
USD 56.92 billion. In the year-

[

to-date of 2023, the shares of
SBI fell about 14 per cent, data
showed. Notably, according to
the analysis, more than two-
thirds of the largest 20 banks
in the Asia Pacific region logged
adecline in their market capital-
ization during the said quarter.

Besides SBI, Japan’s Mit-
subishi UFJ Financial Group
was the only major bank in the
region that also logged a double-

digit decline in market capital-
ization during the quarter. Still,

it managed to retain its eighth
slot on the list with a market
cap of USD 75.58 billion as of
March 31. Among other major
banks in the region which saw a
decline in market cap are China
Merchants Bank Co Ltd, Postal
Savings Bank of China Co Ltd,
National Australia Bank Ltd, and
Westpac Banking Corp.

Indian national jailed in Singapore for drunk-driving, dozing off at wheel |

A 45-year-old Indian national
was sentenced to 10 months jail
in Singapore after he drove a
cement mixer under the influ-
ence of alcohol and dozed off at
the wheel causing a collision in
May last year, which left several
people injured.

Sowrirajulu Karunakaran,
who was working for Infinite
Logistics and Trading, pleaded
guilty for causing grievous hurt
while driving under the influ-
ence of alcohol without due care
or reasonable consideration,
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The Straits Times reported.
Karunakaran will also be dis-
qualified from driving for 14
years after his release, according

to the report. Deputy Public
Prosecutor Nicolle Ng said Ka-

ChatGPT takes the World by Storm, time for institutions
to cautiously design adoption policies

DIVYANSH JUNEJA

Artificial intelligence (AI) has
been a topic of discussion for
several decades, but until re-
cently, its potential impact on
our daily lives was not fully real-
ized. However, the public release
of ChatGPT on November 30,
2022 by openAl, changed the
game in an unprecedented way.
This innovative technology has
taken the world by storm, with a
level of adoption and usage that
far surpasses that of any previ-
ous innovations. ChatGPT has
quickly become an invaluable
tool for human progress and
technological advancement, as
individuals and organizations
alike recognize the immense
potential it offers.

Until recently, interacting
with large datasets required spe-
cialized technical skills, making
it inaccessible to many people.
However, with the emergence
of Al tools like ChatGPT, this

is no longer the case. ChatGPT
isa computer program that

to understand and respond to
human language. This means
that anyone with access to the
internet can use ChatGPT to ask
questions and receive answers
in a way that feels natural and
intuitive.

ChatGPT offers a unique ad-
vantage by providing access to
vast datasets for individuals who

were previously unable to do so,
opemng up new opportumtles

It’s genuinely remarkable as
students can now ask complex
questions about a specific sub-
ject and receive detailed answers
in real-time. Not only that, but
researchers and scientists can
also utilize ChatGPT to ana-
lyze vast amounts of data and
uncover hidden patterns that
may have gone unnoticed be-

fore, enabling them to make
groundbreaking discoveries in
various fields.

Despite its many benefits,
ChatGPT and other AT tools are
taking the world by surprise, and
institutions and governments
must adapt to the Al revolution
immediately.

One of the biggest challenges
facing institutions and govern-
ments is the need to navigate the
complexities of Al regulation
and ethical considerations. The
development of AT and other
advanced technologies is mov-
ing at a breakneck pace, and
institutions and governments
must stay up to date with the
latest trends and best practices
to fully leverage the benefits of
these technologies while mitigat-
ing potential risks.

Another major challenge is
the need for skilled workers who
can help develop and implement
AT tools effectively. The AT in-
dustry is highly specialized and

requires workers with a unique
skill set that is often in short
supply. Institutions and govern-
ments must invest in training
programs and initiatives that
can help prepare workers for the
challenges and opportunities of
the AT revolution.

To navigate these challenges
successfully, institutions and
governments must embrace
a range of strategies and ap-
proaches. This includes invest-
ing in research and develop-
ment, fostering collaboration
between different stakeholders,
and prioritizing transparency
and ethical considerations in the
development and deployment
of Al tools.

At the same time, it’s essential
to consider the potential for
chatbots and Al to reinforce
and amplify existing social and
economic disparities. Institu-
tions and governments must
acknowledge these risks and
take proactive steps to miti-

gate them, ensuring that the AT
revolution benefits all members
of society, not just a privileged
few. It’s essential to approach
this technology with confidence,
foresight, and a commitment
to ethical and responsible de-
ployment.

In conclusion, the adoption of
Al is crucial for businesses, insti-
tutions, and governments to stay
competitive and address major
societal challenges. ChatGPT
and other Al tools offer immense
potential to enhance human
capabilities and productivity,
but this must be accompanied
by a commitment to ethical
and responsible deployment.
By prioritizing a sense of urgency
towards better adoption policies,
we can ensure that Al is used to
benefit humanity in a way that
is sustainable and equitable.

Divyansh Juneja, The
writer is the CEO of Stalwart
Integrals, view are personal.

Artificial Intelligence:

ROMANCHIT
Patiala

With fears of recession looming
large, the employment scenario
is feeling the heat not just only
limited to the IT sector but fi-
nancials, retail, energy, health-
care etc. To add to the woes,
the rise of artificial intelligence
(AD) is transforming the way we
work and live, and it is having a
significant impact on employ-
ment. In fact, the effects of Al
on employment are complex and
multifaceted, with both positive
and negative implications for
workers and employers alike.
One of the most significant
effects of AT on employment is
the displacement of jobs that
can be automated. Jobs that in-
volve routine and repetitive tasks,
such as data entry, assembly line
work, and customer service, are
particularly vulnerable to auto-
mation. As Al becomes more
sophisticated and capable, it is
increasingly able to perform tasks
that were once thought to require
human intelligence and skills.
While the displacement of jobs
due to Al can be unsettling for
workers, it is also creating new
opportunities for those who can

adapt to the changing landscape.
As some jobs become obsolete,
new ones are emerging that re-
quire skills and expertise in Al,
data science, and other cutting-
edge fields. This is leading to a
growing demand for workers
with advanced technical skills and
expertise in Al and related fields.
Another impact of Al on em-
ployment is the increased use of
Al-based tools to augment and
enhance human productivity.
For example, AI-powered chat-
bots and virtual assistants are
becoming increasingly common
in customer service and support
roles, freeing up human work-
ers to focus on more complex
and high-value tasks. Similarly,
Al-powered predictive analytics
tools are helping businesses to
make better decisions by pro-
viding insights into customer
behavior and market trends.

Job losses

However, the growing reliance
on Al and automation also raises
concerns about the future of work
and the role of human workers.
Some experts predict that AT
will lead to significant job losses,
particularly in industries such as
manufacturing, transportation,

Boom or Doom for employment generation

and logistics. Others argue that
the impact of AT on employment
will be more nuanced, with the
technology creating new oppor-
tunities for workers while also
reshaping the nature of work and
the skills required to succeed in
the workforce.

Ultimately, the effects of AT
on employment will depend
on a range of factors, includ-
ing the speed of technological
progress, the rate of adoption
of Al-based tools and systems,
and the ability of workers and
employers to adapt to the chang-
ing landscape. As AI continues
to evolve and mature, it is likely
that we will see both positive
and negative effects on employ-

ment, and it will be important
for policymakers, businesses,
and workers to work together
to ensure that the benefits of
AT are shared equitably and
that workers are able to thrive
in the new economy.

One of the most significant
effects of AT on employment is
the displacement of jobs that
can be automated. Jobs that in-
volve routine and repetitive tasks,
such as data entry, assembly line
work, and customer service, are
particularly vulnerable to auto-
mation. As AT becomes more
sophisticated and capable, it is
increasingly able to perform tasks
that were once thought to require
human intelligence and skills.

Displacement of jobs

While the displacement of jobs
due to Al can be unsettling for
workers, it is also creating new
opportunities for those who can
adapt to the changing landscape.
As some jobs become obsolete,
new ones are emerging that re-
quire skills and expertise in Al,
data science, and other cutting-
edge fields. This is leading to a
growing demand for workers
with advanced technical skills and
expertise in Al and related fields.

Another impact of AT on em-
ployment is the increased use of
Al-based tools to augment and
enhance human productivity.
For example, AT-powered chat-
bots and virtual assistants are
becoming increasingly common
in customer service and support
roles, freeing up human work-
ers to focus on more complex
and high-value tasks. Similarly,
Al-powered predictive analytics
tools are helping businesses to
make better decisions by pro-
viding insights into customer
behavior and market trends.

However, the growing reliance
on AT and automation also raises
concerns about the future of work
and the role of human workers.

Some experts predict that Al
will lead to significant job losses,
particularly in industries such as
manufacturing, transportation,
and logistics. Others argue that the
impact of AT on employment will
be more nuanced, with the technol-
ogy creating new opportunities for
workers while also reshaping the
nature of work and the skills re-
quired to succeed in the workforce.
Ultimately, the effects of AT
on employment will depend on
arange of factors, including the
speed of technological progress,
the rate of adoption of Al-based
tools and systems, and the abil-
ity of workers and employers to
adapt to the changing landscape.
As AT continues to evolve and
mature, it is likely that we will
see both positive and negative
effects on employment, and it
will be important for policymak-
ers, businesses, and workers to
work together to ensure that the
benefits of AI are shared equi-
tably and that workers are able
to thrive in the new economy.

The Writer Romanchit

is a student of Journalism
and Mass Communication
currently pursuing MA from
Punjabi University, Patiala.

runakaran had had alcohol, and
was driving the cement mixer
along Yishun Avenue 8 when
he fell asleep. When he woke
up, Karunakaran realised the
traffic light ahead was red and
jammed on the brakes, but
was unable to stop in time. As
aresult, the cement mixer col-
lided into the rear of a lorry and
caused a chain collision involv-
ing four vehicles. Sowrirajulu,
who failed the breathalyser test,
was arrested for driving under
the influence of alcohol.
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General Bajwa put pressure
onme to restore ties with
India: Imran Khan
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N EW DELHI: Paklstan Teh—
reek-e-Insaf (PTI) chairman
Imran Khan has said former
army chief Qamar Javed Bajwa
had pressurised him to restore
friendship with India, the media
reported. Bajwa wanted friend-
ship with India and put pres-
sure on him for this, Khan was
quoted as saying by The News.
Bajwa said something one day
and retracted it the next day. His
accountability should be initi-
ated within the army, he said.
Answering a question about
the general elections, the PTI
chairman said if the elections
were not held in 90 days, there
would be no Constitution left in
the country and then he would
take direct action.

Canadian merchandise
exports andimports
decreased

Following strong increases
in January, Canadian mer-
chandise exports and imports
decreased in February, accord-
ing to the national statistical
agency. Statistics Canada said
on Wednesday that after in-
creasing 3.5 per cent in Janu-
ary, total exports fell 2.4 per
cent to C$65 billion ($48.1
billion) in February, reports
Xinhua news agency. In real,
or volume terms, total exports
decreased 0.9 per cent, follow-
ing a 4.8 per cent increase in
January. After increasing 3.6
per cent in January, total im-
ports fell 1.3 per cent to C$64.6
billion in February. In real, or
volume terms, total imports
were down 0.8 per cent. In
February, monthly service ex-
ports were down 1.3 per cent
to C$14 billion.

Artificial Intelligence toimpact
300 million jobs gIobaIIy

KAVITA SHARMA

rtificial Intelligence
has become an impor-
ant part of our life.

This fast growing technology
is increasing in every sector.
As many as 18% of Global
jobs could be automated due
to rise of Artificial Intelli-
gence platforms, expected
to impact advanced econo-
mies. The Goldman Sachs
report predicts that 300
million jobs will be lost By
Artificial intelligence. The
workforce worldwide would
be upended.

Goldman Sachs pre-
dicts that the growth in AI
is increasing fast. Just as
the world went from main
computers to modern day
technology, there will be
a fast growth in Artificial
intelligence also and it will
play a vital role in reshap-
ing the world. AT will score
brilliantly in every sector, it
added. According to Stan-
ford’s AI index Report the
investments in AT has nearly
crossed $94 billion in two
years. If it continues AI could
add 1% to the U.S. GDP by
2030. The Goldman Report
also predicts that the legal,
Engineering, business, Sales,
Healthcare, Architecture,
Management, and art and
designs are some of the sec-
tors mainly impacted by it, so
the jobs here will be at risk.
White collar jobs will face
more automation than man-
ual labor, as it is not possible
to computerize manual labor.
The labor market could face
significant disruption, the
report added.

Before we proceed further,
it is important to understand
what Generative Artificial
Intelligence actually is? It

is actually designed to create
content like images, text, mu-
sic and entire videos without
actually being programmed
to do so. This type of Al is
dependent on deep learn-
ing algorithms and can be
trained to produce original
content. AI can also be used
in Creative as well as practi-
cal fields, it can also give new
compositions to old songs. It
can also create images that
do not exist in this real world.

Tt is also important to un-
derstand what other organiza-
tions are saying about AI. Ac-
cording to a report The World
Economic Forum(WEF) in
2020, “ A new generation of
smart machines fueled by AT
and robotics can replace large
proportion of existing human
jobs” Robotics and AT will
cause a double disruption, it
said. The PriceWaterhouseC-
oopers reported that AT and
Robotics have the potential to
bring great economic benefits
,contributing to $15 trillion
to global GDP by 2030, but
will come at a high human
cost. Though it would gen-
erate new jobs but could
also displace some existing
ones”, it adds. Though AI
proponents believe there
is nothing to worry as they
have successfully dealt with
technologies in the past. Mil-
lions of workers in China, US,
japan , germany and other
countries have to retool their
workers.

As per the Goldman Sachs
report the United States,
Europe, Hong kong, Japan,
Sweden are likely to be most
affected . But countries like
India, Kenya, China, Nigeria,
Vietnam will be least affected
by automation.

Generative Al is the tech-
nology that powers ChatGPT.
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NEW DELHI: Veteran actress
Zeenat Aman recalled the late
actress Parveen Babi on her birth-
day and called her “the most gor-
geous, glamorous and talented
actress”. She also talked about
the similarity between them ob-
served by the people in the 70s.
Parveen was born on April 4,
1954 and she started her career
in the showbiz with modelling.
She made her acting debut in
1973 with ‘Charitra’. However,
she was recognised for her acting
skills in ‘Majboor’ and became
successful with movies like ‘Dee-
war’, ‘Amar Akbar Anthony’, and
‘Namak Halaal'.

Parveen had been in a relation-
ship with Danny Denzongpa and
later with Kabir Bedi, and then
Mahesh Bhatt. She was found dead
in her apartment on January 20,

Grammy-nominated

Raja Kumari to release
L) [
her album titled The
ST g
Bridge’ on April 28

MUMBAI: Grammy-nominated
hip-hop artist Raja Kumari, who
is known for hit tracks like ‘City
Slums’, ‘Husn Parcham’, ‘Mani-
fest’ and several others, is set to
release her album titled ‘The
Bridge’ on April 28, 2023. The
rapper took to her social me-
dia to share the news with her
Ay=  fans. Sharing the
1; cover image ofher
album, she wrote

in the caption:
“From ANCIENT

WEST back to EAST, MUSIC
is the BRIDGE between US &
GOD. THE BRIDGE. APRIL
28, 2023 (sic).”

The album includes nine
songs that she recorded dur-
ing the pandemic in different
countries. Raja Kumari was
recently in the news for deliv-
ering a smashing performance
in Mumbai and Delhi along
with ‘All of Me hitmaker John
Legend.
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received a
complaint from Eklavya
Gaur (son of BJP MLA Malini
Gaur) against actor Taapsee Pannu
for hurting religious sentiments and

TAAPSEE
PANNU

lands in controversy for wearing
Goddess Lakshmi necklace

MUMBAI: In past, many actors have come under the
radar of hurting religious sentiments and has been
accused on many occasions by religious and political
leaders, this time around, it is Taapsee Pannu who

appearance at the Lakme India Fashion Week in
Mumbeai has triggered a controversy where a man
named Eklavya Singh, who is a member of the Hind
Rakshak Sangathan and son of BJP MLA Malini Gaur,
has filed a complaint against the actress for her look at
the prestigious fashion show. In the complaint, Singh
has alleged that Taapsee Pannu wore a revealing outfit
while adorning temple jewellery with Goddess
Laxmi’s statue in the locket. An official was
quoted in media reports, opening up about
the complaint registered against the actress
saying, “We received a complaint from
Eklavya Gaur (son of BJP MLA Malini
Gaur) against actor Taapsee Pannu for

} has been accused of the same. The actress’ recent

image of ‘Sanatan Dharma’ UVAUCE[(LW[M hurting religious sentiments and image

a locket having ‘Goddess Laxmi’
with revealing dress during ramp
walk at Lakme Fashion Week
held on March 12 in
Mumbai”

2005 in Juhu, Mumbai. Parveen
and Zeenat were considered to
be the most stylishly dressed ac-
tresses of the 1970s and 80s. They
worked together in ‘Ashanti’ and
‘Mahaan’. Zeenat, who gave sev-
eral hits such as ‘Satyam Shivam
Sundaram’, ‘Hare Rama Hare
Krishna’, ‘Qurbaani’, ‘Dhund’,
‘Don’, ‘Manoranjan’ and ‘Yaadon
Ki Baarat), shared a throwback
picture with Parveen and wrote
a heartfelt message for her.
Taking to Instagram, she
shared the note and wrote about
the resemblance between the two:
“I'd like to remember and honour
Parveen today, on her birthday.
Parveen was gorgeous, glamorous
and talented. Back in the 70s, we
wore our hair in a similar manner
and enjoyed Western fashion.
Though neither of us saw it, we

having
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were told we had an uncanny
resemblance. It must have been
true, because as recently as last
year I was approached in Dubai
as ‘Parveen ma’am’.” Zeenat said:
“Naturally, the media at the time
spun tales of competition and
rivalry between us, but in reality
we were always warm towards

of ‘Sanatan Dharma’ by wearing a locket
‘Goddess Laxmi’ with revealing
dress during ramp walk at Lakme Fashion
Week held on March 12 in Mumbai.” The
officials have asserted that investigation of
the matter in currently in process.

each other. Not best friends, but
contemporaries, colleagues and
well wishers. We worked together
on Ashanti and Mahaan.”
Talking about the struggle and
Parveen’s mental illness, she said:
“Parveen’s struggle with mental
illness came at a time when the
country was still so insensitive

and ignorant on these matters.
After her death, I often ruminated
on how she was remembered. The
tabloids focused on her romantic
relationships and ‘episodes’, but
Parveen was much more than
who she dated or what she said
when she was unwell. I feel she
never truly got the chance to say
her piece.” Talking about her
achievements, Zeenat said: “She
was intelligent and hardworking
and creative. She loved reading,
and I remember her curled up
with a book in between shots
on sets. She achieved incredible
success as an actor, even featuring
on the cover of Time Magazine.”

The actress further wrote:
“Parveen was remarkable in many
ways, and I hope she will be re-
membered for the effervescent
person she was.”

Are wedding bells ringing for Badshah and Isha Rikhi?

MUMBAI: Rapper Badshah,
whose real name is Aditya
Prateek Singh Sisodia, is said
to await his wedding with his
longtime girlfriend and Punjabi
actress Isha Rikhi whom he met
ata party of a common friend. As
per the media reports, the couple

=7 ¥ , 7

is planning a Gurdwara wedding

in north India this month which
will be attended by close family
members and friends.
However, neither Badshah
nor Rikhi has commented
anything about their wedding
plans. Badshah was rumoured
to be dating her since last year

after they met at a party and
shared similar interests. Bad-
shah was married to Jasmine
Masih in 2012 and in 2017, the
two became parents to their
daughter Jessemy Grace Masih
Singh. However, they separated
in 2020.

Actor Jay Bhanushali and Tina Datta in a new

television show ‘Hum Rahe Na Rahe Hum’

MUMBAI: Actors Jay Bha-
nushali, Tina Datta and Kitu
Gidwani are coming in a new
television show ‘Hum Rahe Na
Rahe Hum’, which explores
the human tendency to resist
change. The show follows the
journeys of Damayanti, the
principled traditionalist matri-
arch of the royal Barot family
based in Ranak and Surilii, a
modern thinking young girl.
‘Hum Rahe Na Rahe Hum’
focusses on the human nature
to resist change as it tends to
create fear and the usual reac-

tions to it are to either fight,
or flight. This close-to-life yet
inspirational saga sees Kitu
Gidwani playing Damayanti
Barot, Tina Datta essaying the
role of Surilii Ahluwalia and
Jay Bhanushali portraying the

character of Shivendra Barot.
‘Hum Rahe Na Rahe Hum’
is a remake of the popular
Turkish drama Istanbullu
Gelin (Bride of Istanbul) that
will air on Sony Entertainment
Television from April 10.

Raghav Chandha & Parineeti
Chopra rumors about their
wedding have been rife

NEW DELHI: Ever since Aam
Aadmi Party’s Rajya Sabha MP
Raghav Chandha and actress
Parineeti Chopra have been
seen together, rumors about
their wedding have been rife.
However, according to sev-
eral media reports, a source
which could not verified has
claimed that the politician and
the actress will soon make their
relationship official by an inti-
mate engagement ceremony in
the capital in the first week of
April. According to the report,
Parineeti has already reached
New Delhi. The source also
shared that the ceremony will
be graced by family members
including Priyanka Chopra
Jonas, Nick Jonas and Meera
Chopra and the duo’s close
friends. Dating rumours be-
tween Raghav and Parineeti
began last month when the
two were pictured together in
London and then in Mumbai.

POTPOURRI

MANPREET SINGH
Odisha

Chinnamasta
An incredible pose of

>~ " 0DISS!
DANCE

Mainly - Shaktisim.

decapitated Goddess.

dissi is a major ancient Indian classical dance
that originated in the temples of Odisha - an
eastern coastal state of India. Odissi, in its history,
expresses religious and spiritual ideas particu-
larly of Vaishnavism through songs written and composed
according to the ragas & talas of Odissi Music. Odissi also
express ideas of other traditions related to God and Goddess.

Chinnamasta (Severed Head )is the Hindu Goddess of
transformation. She is the sixth of the Dasa Mahavidya, the
wisdom Goddesses, and is also known as Chhinnamastika
or Prachanda Chandika. She is depicted holding her own
head, which she has just cut off. She is known as the self-

Chinnamasta dance pose is one of the most sacred and
tricky poses in Odissi dance. It is generally performed by
two experienced dancers as it is also considered to be most
difficult pose. Younger of Odisha are doing very hard work for

Actor Jr NTR signed for the
spy action-thriller, 'War 2’
with Hrithik Roshan

MUMBAI: Actor Jr NTR, who has been swaying the audi-
ence - both Indian and international - with ‘RRR’, has been
signed for the spy action-thriller, War 2’ - a sequel to the 2019
blockbuster. Bollywood star Hrithik Roshan, who played the
role of Kabir in ‘War’, will be seen taking on Jr NTR in a bloody
battle that will be an adrenaline-pumping action extravaganza.
Recently, it was also revealed that the event film is being directed
by Ayan Mukerji, who has a history of delivering some of the

biggest blockbusters in
Bollywood including his
last release ‘Brahmastra’.
A veteran trade source
confirmed on condition
of anonymity that Jr NTR
will be locking horns with
Hrithik in ‘War 2’, “Their
battle of wits and their
fierce showdown will
definitely be an action

spectacle to remember on the big screen. ‘War’ is now a true-blue
pan Indian film. This move by Aditya Chopra enables ‘War 2’
to have the widest audience appeal for a Hindi film and it also
widens the box office potential of the film. South India should
come alive and connect at a more emotional level with the film
because of the presence of their beloved superstar”. The source
further mentioned Jr NTR is one of the most respected and fol-
lowed icons from South India and is said to be extremely choosy
about his films. “If he has given the film a nod, it means War 2
is eclipsing the first film in terms of plot as well as scale. Hrithik
Roshan vs Jr NTR will be a fight to remember. Jr NTR’s inclusion
has made this proposition extremely delicious for audiences”.

Dimple Kapadia and Radhika Madan soon-to-release series ‘Saas, Bahu aur Flamingo’

MUMBAI: The soon-to-release
streaming series ‘Saas, Bahu aur
Flamingo’, which aims to rede-
fine the perception of ‘saas-bahu’
relationship will feature the ter-
rific line-up of Dimple Kapadia,
Radhika Madan, Angira Dhar,
Isha Talwar, Deepak Dobriyal
and Monica Dogra.

Talking about the series, Dim-
ple Kapadia said: “Saas Bahu Aur
Flamingo is a story of what makes
ordinary people extraordinary in
aworld full of passion and chaos.
It’s a bunch of bad-ass women
telling a narrative which is often
played only by male characters
and believe me, it’s got some of the
most colourful characters you'll

Revolutionizing Healthcare with Modern IT Infrastructure

HARNESSING Al, DATA GROWTH AND DATA PROTECTION IS VITAL FOR ENHANCED PATIENT CARE

SUDHARSAN
ARAVAMUTHAN

orld
Health
Day,

observed annually on April 7th,
is a day of global recognition and
appreciation for the priceless
worth of good health. Even as
we commit to the goal of ‘health
for all’, let us take a moment to
reflect on the unprecedented
technological transformations
and resultant challenges in the
healthcare sector.

With the pervasive integra-
tion of information technology
in healthcare the most obvious
advantages have been enhanced
patient outcomes, diminished
expenses, augmented efficacy
in service delivery, and superior
intercommunication among
healthcare providers. The sys-
temic challenge for the sector, in
the wake of digital health technol-
ogies, telemedicine and electronic
health records (to name a few),
has been two-fold: an overbur-
dened IT infrastructure and the
storage and management of data.

Addressing these challenges
indeed impacts our journey to-
wards achieving health for all.

‘It all starts with data’
As the healthcare industry

continues to embrace advanced
technologies, the volume of data
generated from patient records,
medical devices, imaging tests
and other sources has increased
exponentially. For healthcare ser-
vice delivery, ensuring sustained
advantages of implementing arti-
ficial intelligence, machine learn-
ing and blockchain technologies
necessitates efficient data storage
and management.

For any of the IT-enabled
models to provide desired re-
sults, it is essential to be able to
constantly feed data - data that
is updated, accurate and often
life-saving, into these models
without loss of time or efficiency.

One of the most promising
areas for Al in healthcare is di-
agnostic imaging. Machine learn-
ing algorithms can be trained to
recognize patterns in medical im-
ages, allowing for faster and more
accurate diagnoses. Al can also
be used to analyze patient data
and identify at-risk populations,
enabling healthcare providers to
deliver proactive care and reduce
hospital readmissions.

Al can have a significant im-
pact in drug discovery as well. By
analyzing vast amounts of data,
AT algorithms can identify poten-
tial drug candidates more quickly
and accurately than traditional
methods. Blockchain, while pro-
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viding a secure and transparent
way to store and share healthcare
data, also generates significant
blocks of data.

Managing and delivering the
data needed to train and nurture
advances in technology, requires
enterprise thinking that builds
on a strong foundation of data
storage infrastructure to achieve
scalability, flexibility, cost-effec-
tiveness and security.

Take the example of enterprise
imaging. Imaging is one of the
most resource intensive health-
care data that can flood existing
IT infrastructure. Not to mention
the heightened exposure faced
by patients. Enterprise imaging
works by collecting this evolving
data in a universally accessible
location, anchored in storage
technologies, such as electronic
health records, clinical data hubs
and all-flash array storage.

Revolutionizing storage
infrastructure in a ‘flash’

The advent of flash storage has
brought about a substantial trans-
formation in healthcare IT. As
conventional hard drives, legacy
storage solutions and even cloud
storage become insufficient to
meet storage requirements, flash
storage has emerged as a swifter
and more efficient solution.

Flash storage can dramati-
cally enhance the speed of ac-
cessing and retrieving data that
is critical in emergency situations
where healthcare providers need
to make quick yet informed de-
cisions resulting in improved
patient outcomes.

Highly scalable, dependable
and durable, it can easily expand
to meet the present, emergent
and future storage needs of
healthcare organizations. It en-
sures data integrity and privacy,

and is significantly less suscep-
tible to mechanical failures than
traditional hard drives, thereby
ensuring better data security and
recovery, minimizing downtime
and increasing data availability.

Interoperability is a pressing
issue for the healthcare sector,
where the facilitation of seamless
data exchange between different
systems and applications can not
only enhance patient outcomes
but also reduce costs and aug-
ment efficiency. And data storage
solutions have the potential to
enable interoperability by pro-
viding a centralized repository
for patient data that is accessible
by a multitude of systems and
applications.

As emerging technologies like
Al and blockchain continue to
transform healthcare service
delivery, advanced data storage
solutions are going to be pivotal
in supporting these technolo-
gies and ensuring that the data
they generate can be safely and
efficiently stored, processed and
analyzed. Therefore, ongoing in-
vestment in cutting-edge modern
data experience is crucial for us
to achieve the goals of improved
patient outcomes and a more ef-
ficient healthcare system.

Sudharsan Aravamuthan -
Head, Systems Engineering, Pure
Storage India, views are personal
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ever see. The show is as wild as my
crazy Director, Homi Adajania’s
mind. He has flipped a family
drama on it’s head giving us such
a captivating binge-watch.”

The series will tell the story of
amother-in-law who is unapolo-
getically hardcore, and daugh-
ters-in-law who are steadfast and
formidable.

Women are the
evolved half of our
messed up species
and Saas Bahu
aur Flamingo is to
date the maddest
world that I have
created”

Director and Creator Homi
Adajania said in a statement, “You

remember the line ‘Hell hath no
fury like a woman scorned’? When

the world has scorned these wom-
en and turned its back on them,
they learn to thrive by creating
their own system of morality in
abold and lawless place that they
inhabit. Women are the evolved
half of our messed up species
and Saas Bahu aur Flamingo is
to date the maddest world that I
have created.”

He further mentioned: “Its
characters are so beautifully com-
plex and conflicting, navigating
their way through a world of pas-
sion, manipulation and chaos.
You're going to have to switch
on Disney-Hotstar, buckle up
tight and be ready for the roller
coaster of your life.”

Multifit opens its doors on account of
World Health Day with ‘Health for ALl

FW DESK
New Delhi

Multifit which has footprints
in UK, India, and UAE was
conceived in the UK with the
aim of evolving as a community
of fitness enthusiasts. Multifit, a
fitness club, stands apart from
the rest by breaking the mo-
notony of regular workouts and
emphasises on holistic fitness.

On account of World Health
Day on April 7, this year with the
theme ‘Health for All’, Multifit
opens its doors to the public be-
tween April 1-10. This campaign
is currently applicable at Kaly-
ani Nagar, Kharadi, Wadgaon
Sheri, Dhanori, Nanded City,
Grand Tamanna, Pimple Sau-
dagar Centres in Pune & Indira
Nagar centre in Bangalore of
Multifit. During this period any-
one can walk into these centres,
register, and make use of the
facilities for the entire campaign
period. A free Body Composition
Analysis (BCA) will be offered at
the Pune centers and a general
fitness assessment to be offered
at the Indiranagar center.

“On account of World Health
Day this year themed as “Health
For All”, we at Multifit offer a
free walk-in, register, and work-
out at our facilities from April
1- 10. Free BCA and general

fitness assessments are offered
at specific branches. We have
also tied up with Metropolis and
Jehangir hospitals for tests and
discounts on health packages.
This initiative is in line with
WHO'’s theme for this year and
to improving public health.”
Says Deepti Sharma, Director
MultiFit.

In addition to this Multifit
has also tied up with Metropo-
lis and Jehangir hospitals for
health Check-ups of the Multi-
Fit members and walk-ins dur-
ing the campaign. Metropolis
will offer free blood tests for all
the six centres. Also, random
blood sugar tests and haemo-
globin tests at select metropolis
centers will be offered for free.

A 20% discount on all regular
tests and up to 60% discount
for health packages are also be-
ing offered. During this 10-day
period, there will be various ses-
sions for awareness by doctors at
different Multifit branches will
also be held. At Jehangir hos-
pital (Kalyani Nagar, Wadgaon
Sheri, Dhanori, and Nanded
City) also a 10% discount on
all health packages are being
offered.

MultiFit, UK’s Elite, India’s
Largest Functional & Strength
Training Brand, aims to pro-
vide holistic approach towards
health. This initiative brings
an opportunity for people to
learn about the MultiFit ways of
getting healthier and stronger.




