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AAM AADMI PARTY TRYING
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Forex reserves drop
by USD 6 billion to
USD 593.48 billion

NEW DELHI: India’s
foreign exchange reserves
dropped by $6.05 billion
to $593.48 billion during
the week ended May 19,
RBI said on Friday.

The drop in the kitty has
snapped two consecutive
weeks of increases.

In the previous reporting
week, the overall reserves
had increased by $3.5 bil-
lion to take the overall
quantum just shy of $600
billion. In October 2021,
the country’s forex kitty
had reached an all-time
high of $645 billion.

The reserves have been
declining as the central
bank deploys the kitty to
defend the rupee amid
pressures caused majorly
by global developments.

For the week ended May
19, the foreign currency
assets, a major component
of the reserves, declined by
$4.654 billion to $524.945
billion, according to the
Weekly Statistical Supple-
ment released by the RBI
on Friday. Expressed in
dollar terms, the foreign
currency assets include
the effect of appreciation
or depreciation of non-US
units like the euro, pound
and yen held in the foreign
exchange reserves. Gold
reserves dropped by $1.23
billion to $45.13 billion,
the RBI said. The Special
Drawing Rights (SDRs)
were down by $137 million
to $18.28 billion, the apex
bank said. The country’s
reserve position with the
IMF was down by $35 mil-
lion to $5.13 billion in the
reporting week, the RBI
data showed.

Hardeep Puri slams
Congress for criticising
inauguration of new
Parliament building

NEW DELHI: Union Minister
Hardeep Singh Puri slammed
the Congress for criticising the
inauguration of the new Parlia-
ment building by Prime Minis-
ter Narendra Modi on May 28.
In a series of tweets, Puri said:
“From criticising the New Parlia-
ment Building & questioning its
very neces- E
sity despite
many of
them advo-
cating for it \ 3
before but = o
not execut- . |‘ \Ef |
ing it, Congress President &
other worthies are now shift-
ing the goalpost by generously
misquoting an article a day from
the Constitution!

“They should feel better if
they remember Oct 24, 1975
the day when Indira Gandhi
inaugurated the Parliament
Annexe! Or August 15, 1987
when Rajiv Gandhi laid the
foundation of the Parliament
Library!

“So, instead of now finding
articles to justify their hypoc-
risy why can’t they just smile &
join India on this momentous
achievement & her march to
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greatness!

FW DESK
Chandigarh

In a bid to make Punjab front-
runner state in non-convention-
al energy production across the
country, Chief Minister S Bhag-
want Mann led Punjab Govern-
ment will soon come up with
Green Hydrogen Policy, said
Punjab New and Renewable
Energy Sources Minister Aman
Arora here on Wednesday.
“Concerted efforts are also be-
ing made to increase the share
of Renewable Energy upto 30%
by 2030, “ he said, while adding
that the goal is to make every
energy consumer a producer.
Addressing the 5th elets Na-
tional Energy Summit, Aman
Arora emphasised that It’s high
time to shift from conventional
power generation to renewable
energy sources to save the Earth.
He said that around
3200MW capacity renewable
energy projects, including 2000
MW capacity of Solar Plants,

have been installed, which is
about 21% of the total installed
capacity in Punjab. This share
of Renewable Energy will be
increased upto 30% by 2030
to meet national NDC and SDG
targets.

The State Government has
not been leaving any stone
unturned to accomplish Net
Zero Mission, he said, while
adding that Punjab has a huge
potential in renewable energy
as over 20 million ton of paddy
straw is produced every year
and only 7-8 million ton is be-
ing managed through ex-situ
and in-situ methods. Punjab
Energy Development Agency
(PEDA) has been striving hard
to convert the paddy straw into
an asset for farmers.

As many 43 Compressed
Biogas (CBG) projects based
on paddy straw and agriculture
residue have already been allot-
ted and Asia’s largest CBG plant
of total capacity over 33TPD
has been commissioned in

Sangrur district. On comple-
tion, these projects will produce
515.58 TDP CBG, besides con-
suming two million ton paddy
straw per annum, he added.
The Cabinet Minister also
released a special issue of eGov
magazine. He said that energy
is a key sector for the growth
and renewable energy can fur-
ther supplement the growth of
the state as renewable energy
is the most cost effective and
environment friendly source
of power. Chairman PEDA

Sh H.S. Hanspal emphasised
upon the need of adopting
renewable energy and also
on the importance of energy
conservation and energy ef-
ficiency in the state to meet
the gap between the demand
and supply of power. He also
stressed on the need to use
power judiciously by adopting
energy conservation & energy
efficiency measures.
Chairman Punjab GENCO
Ltd Navjot Singh Mandair
(Jarg) said that the summit

Punjah to come up with Green Hydrogen Pollcy soon: Aman Arora

will facilitate knowledge shar-
ing and networking among
industry players, policymak-
ers and investors covering a
wide range of topics including
energy transition, green en-
ergy including solar, biomass,
green hydrogen and also en-
ergy efficiency.

Additional Chief Secretary
New & Renewable Energy
Sources A. Venu Prasad gave
the keynote address and ap-
preciated the efforts made
by PEDA in the ambitious
goal to promote clean and
green energy. He said that
the summit will serve as a
knowledge exchange platform
for key stakeholders to discuss
the challenges of the power
sector, new trends and tech-
nologies in the power sector,
green energy, climate mitiga-
tion, energy efficiencies and
international best practice
for providing safe, reliable,
uninterrupted and green en-
ergy solutions.

Punjab CM to skip
NITT Aayog meeting

CHANDIGARH: Amld the
bickering between the Aam
Aadmi Party (AAP) and the
Centre, Punjab Chief Minister
Bhagwant Mann has decided
to skip the Governing Council
of NITT Aayog on Saturday as
a mark of protest, an official
at the state secretariat here
said on Friday.

The theme of the meeting to
be chaired by Prime Minister
Narendra Modi is ‘Viksit Bharat
@ 2047: Role of Team India’.
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Also the AAP government in the
state may not send ministers, an
official told to media

Earlier, Mann decided to
participate at the meeting and
to raise issues like refusal to
grant the Rural Development
Fund by the Union Ministry of
Consumer Affairs, Food and
Public Distribution and refusal
to give part of Rs 2, 500 per
acre monetary incentive to
farmers for not burning crop
stubble.

SBI endorses RBI forecast for Indian
economy growing at 7 pcin FY23

NEW DELHI: The Indian
economy is on the right track
to surpass the 7 per cent growth
rate in the Fiscal Year 2023, ac-
cording to a report by the State
Bank of India.

SBIin its research report titled
Ecowrap, pointed out that the
growth will be primarily driven by
the manufacturing sector. India’s
growth in the fourth quarter of
FY23 is likely to be 5.5 percent,
bringing the country’s growth for
FY23to0 7.1 percent. This is consis-
tent with the National Statistical
Office’s (NSO) January advance
estimates, which predicted 7 per
cent growth for the fiscal year

ending March 31, 2023, the re-
port said.

SBI highlighted that the di-
verse patterns of growth emerg-
ing around the world are posing
unprecedented challenges to
policymakers, regulators, and
economists in assessing the real
rates of projected growth, not only
for the current year (2023), but
also for 2024 and 2025, as the

inflation trajectory management
for central banks has been elon-
gated following the unexpected
turn of events last year. Amidst
the global uproar, the report sug-
gests that India is expected to
pursue a different path of zeroing
in on drivers of growth, looking
for a renewed surge in resilient
manufacturing while supporting
the services sector to embrace
enhanced efficiency. The local
consumption and investment are
expected to benefit from improved
prospects for agricultural and
related activities, increased busi-
ness and consumer confidence,
and strong credit growth, while

supply responses and cost condi-
tions are expected to improve as
inflationary pressures ease, Ecow-
rap report points out. The Indian
government’s emphasis on capital
expenditure in the Union Budget
2023-24 is expected to attract
private investment, strengthen job
creation and demand, and boost
our growth potential, according
to the report. The RBI estimates
Q4FY23 Real GDP growth at
5.1 per cent, while the National
Statistical Office (NSO) estimates
FY23 growth at 7 per cent. The
RBI forecasts GDP growth of
6.5 percent in 2023-24, with 7.6
percent in the first quarter (Q1).

New Parliament building to
be inaugurated on May 28th

21 opposition parties
to Boycott the Event

KAVITA SHARMA
New Delhi

The much awaited New Par-
liament Building is all set to
be inaugurated now. Prime
Minister Narendra Modi will do
the honours of the new Sansad
on May 28th, but opposition is
boycotting the event as Presi-
dent Draupadi Murmu is not
been invited to the ceremony.
The opposition accuses the gov-
ernment and the PM Modi of
ignoring and sidelining Presi-
dent Draupadi Murmu who is
a constituent of the Parliament.
Around 21 parties have decided
to stay away from the ceremony
while BJP and its allies will at-
tend the function.

The Government is leaving
no stones unturned to make
28 May a memorable day, but
the opposition parties have an-
nounced to boycott the ceremo-
ny. The opposition parties in a
joint statement on Wedesday
have said they find no mean-
ing in the new building as the
soul of democracy has been
sucked out. Congress leader
Rahul Gandhi in a tweet have
said “ Parliament is not built
by Bricks of ego, but through
constitutional values”.

The opposition parties in
a joint statement have said
that “ undemocratic acts are
not new to the Prime Minister.

His decision of inaugurating
the new parliament by himself
and completely sidelining the
President Draupadi Murmu is
a grave insult and assault on
our democracy. He has hol-
lowed our Parliament. They
accused the Prime Minister for
suspending and disqualifying
the members of the parliament
who have raised their voice for
the issues of the people. “ We
will continue to fight in spirit, in
letter and in substance against
the government, they said.
But on the other hand Gov-
ernment is blaming the oppo-
sition parties for making it an
issue. Several Union Ministers
have slammed the opposition
for playing politics over the is-
sue. It is the prerogative of the
Lok sabha speaker to decide
who will inaugurate the new
building. Assam Chief Minister
Himanta Biswa calls opposi-
tion boycott a “drama” while
Union Affairs minister Hard-
eep Singh Puri reminded how
Prime Minister Indira Gandhi
had inaugurated the Parliament
Annexe building on October
24:th, 1975. And Rajiv Gandhi
inaugurated the Parliament
Library On August 15, 1987.

PM Modi set to install historical and sacred
in the New Parliament House

YOGESH KANT
New Delhi

History will repeat itself on Sunday,
when Prime Minister Narendra
Modi will install the “Sengol”,
sacred symbol of fair and equi-
table governance, in the newly
constructed Parliament building,
Home Minister Amit Shah said
on Wednesday. This is the same
Sengol that was accepted by the
first Prime Minister of India, Jawa-
harlal Nehru at his residence on the
night of 14th August 1947, in the
presence of several leaders.
Recalling the entire event
that took place on the occasion
of India’s independence, Home
Minister Amit Shah said, “Even
after 75 years of independence,
most of the people in India are
not aware of this event in which
India’s transfer of power took place
through handing over of Sengol
to Pt Jawaharlal Nehru. It was a
special occasion on the night of
August 14, 1947, celebrating India’s
independence. On this night Jawa-
harlal Nehru received the ‘Sengol’
from the Adheenams (Priests) of
the ThiruvaduthuraiAdheenam

(Mutt) in Tamil Nadu, who had

specially arrived for the occasion. It

was precisely the moment in which

power was transferred by the Brit-
ishinto the hands of Indians. What

we are celebrating as independence

is actually marked by the very mo-
ment of handing over the ‘Sengol’.
The Prime Minister took a decision

to adopt the Sengol as a national

symbol of the Amrit Kaal. The

new building of Parliament will

witness the very same event, with

Adheenam(Priests) repeating the

ceremony and vesting the Hon'ble

PM with the Sengol.

The Home Minister further elab-
orated on the Sengol and said,“The
Sengol is profound in meaning,
which is derived from the Tamil
word “Semmai”, meaning “Righ-
teousness”. It is blessed by the high
priests of aleading Dharmic Mutt
in Tamil Nadu. The Nandi, with its
unyielding gaze as the beholder of

“Nyaya”, is hand-carved at the top.

Most importantly, the recipient of
the Sengol has the “order” (“Aanai”
in Tamil) to rule justly and fairly.
This is what is most appealing, for

those elected to serve the people

must never forget this.”

Rahul Gandhi’s talk show at Stanford University, chat with technocrats on May 31

NEWDELHI: Congress
leader Rahul Gandhi, who is
scheduled to leave for the US
on May 28, will hold a chat
programme in California
and a talk programme at the
Stanford Graduate School of
Business on May 31, a party
source said.

The source, while sharing
the details of Gandhi’s US trip,
said that the Congress leader

will participate in a programme

titled ‘AT and Human Develop-
ment: A chat with Rahul Gan-
dhi’ at 10 a.m. on May 31 and

another chat programme titled

‘The New Global Equilibrium:

Talk by Rahul Gandhi’ at 5 p.m.
on the same day.

The ‘ATl and Human Develop-
ment’ programme is organised
at Sunnyvale in California in
which several technocrats and

scientists will hold a freewheel-
ing discussion with the Congress

leader on future technologies.

The second chat programme
will be organised at the CEMEX
Auditorium in Stanford Gradu-
ate School of Business.

The Congress leader will also
attend a ‘Mohabbat Ki Dukan’
programme in California on
May 30.

During his five-month and
3, 900 km long ‘Bharat Jodo
Yatra’ from Kanyakumari to

Srinagar, Gandhi was seen
saying “Nafarat ke bazar me,
Mohabbat ki dukan khol raha
hu” (In the market of hatred, I
am opening a shop of love) to
connect with the masses.

According to the source, Gan-
dhi will also participate in an
NRI meet in San Francisco.

The source said that Gandhi
will also address an NRI’s meet
in New York on June 4.

KOLKATA: West Bengal
Chief Minister Mamata Ba-
nerjee on Tuesday assured her
counterpart in Delhi and AAP
supremo Arvind Kejriwal of
full support of the Trinamool
Congress in the Rajya Sabha

ment’s ordinance to negate
the Supreme Court’s order
handing over administrative
services in the national capi-
tal to the elected government
there.

While the BJP is poised to
get the ordinance passed in the
Lok Sabha owing to its numeri-
cal superiority, the situation
might turn tricky in the Upper
House where the Trinamool
Congress has 12 MPs.

Banerjee made this an-
nouncement after an hour-
long meeting with Kejriwal
and Punjab Chief Minister
Bhagwant Mann here. Delhi
Education Minister Atishi and
AAP’s Rajya Sabha member
Raghav Chadha were also pres-
ent at the meeting.

“If all the opposition parties
unite against the BJP on this
ordinance issue, the saffron
party can be surely defeated.
If that happens, it will be a
moral defeat for the BJP be-
fore the 2024 Lok Sabha polls.
And if any miracle happens,

against the Union govern- §

Mamata assures Kejriwal of full support over
(entre’s ordinance on bureaucratic service -
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the fate of the current Union
government will be uncertain,
“ Banerjee said.

Kejriwal, on his part, alleged
that after any Assembly elec-
tion, if the BJP does not get the
requisite majority, it first tries
to capture power through the
backdoor by twisting or pres-
surising the opposition MLAs.

“Even if that tactic is not suc-
cessful, it tries to take control
over the state administration
through Governors. This prac-
tice of using Governors against
any non-BJP ruled state gov-
ernment has become rampant
in West Bengal, Punjab and
Telangana, “ Kejriwal said.

He also said that the Union
government tactfully brought
the ordinance on the day the
Supreme Court was going on
vacation.

“They were aware that had
the Supreme Court been in

session, the matter would
have stayed on the very next
day, “ he said.

Expressing gratitude to-
wards Banerjee for extending
support on the ordinance
issue, Mann said that he is
aware as to how the Governor
is being used in West Bengal
to disturb the functioning of
the elected state government.

Mann was also vocal about
the use of central investigat-
ing agencies against the lead-
ers of the opposition parties.

“I congratulate Mamata
Banerjee for the manner in
which she is fighting against
the pressure of the central
agencies, “ the Punjab Chief
Minister said.

All the three Chief Minis-
ters also agreed on a united
move by all non-BJP parties
against the saffron acmp in
the 2024 Lok Sabha polls.

‘Bogus, says Cong on
‘Sengol’ daims of Centre
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NEW DELHI : The Congress

on Friday hit out at the BJP for

spreading “false narrative” on
‘Sengol’ saying that there is no

documented evidence what-
soever of Mountbatten, Rajaji

and Pandit Jawaharlal Nehru

describing this “as a symbol of
transfer of British power to India”
and all claims to this effect are

plain and simply “bogus”. In a

tweet, Congress General secre-
tary communication in-charge

Jairam Ramesh said, “Is it any

surprise that the new Parliament

is being consecrated with typi-
cally false narratives from the

WhatsApp University? The BJP/
RSS Distorians stand exposed

yet again with Maximum Claims,
Minimum Evidence.” Jairam Ra-
mesh said that a majestic spec-
tre conceived of by a religious

establishment in then Madras

province and crafted in Madras

city was indeed presented to

Nehru in August 1947. “There is

no documented evidence what-
soever of Mountbatten, Rajaji &

Nehru describing this spectre as

a symbol of transfer of British

power to India, “ he said.

SGPC delegation

to visit Delhi on
May 29 to support
protesting wrestlers

AMRITSAR:A delegation
of the Shiromani Gurd-
wara Parbandhak Commit-
tee (SGPC) will visit Delhi
on May 29 to support the
Olympian wrestlers who are
protesting at Jantar Mantar
in the national capital. The
delegation will include SGPC
senior vice president Baldev
Singh Qaimpur, general
secretary Bhai Gurcharan
Singh Grewal, and executive
member Bibi Gurinder Kaur
Bholuwala.

bl =2

SGPC general secretary
Bhai Gurcharan Singh shared
the information that recently
SGPC President Harjinder
Singh Dhami had announced
support for the protesting
Olympian wrestlers, follow-
ing which, the delegation of
Sikh body will visit Jantar
Mantar in Delhi on May 29.
He said the Sikh body, SGPC,
has always stood with those
fighting for the truth and will
continue to stand with them
in the future too.



02

THE FINANCIAL WORLD — CHANDIGARH
SATURDAY * 27 MAY 2023

AAP trying to muzzle voice of
media in PllIlJ ab Sukhblr Badal

CHANDIGARH: Shiromani
Akali Dal (SAD) President
Sukhbir Badal on Friday ac-
cused the AAP government
in Punjab of trying to muzzle
the voice of media ever since
it assumed power.

“The government has regis-
tered false cases against jour-
nalists besides banning web
channels and even stopping
advertisements to publica-
tions which refused to relay its
propaganda, “ he said. “It has
also proceeded against artists,
academicians and intellectuals.
The SAD will do its utmost to
guard the freedom of the press
and democratic values and
warns the AAP government
not to trample upon civil rights
in this manner.”

Reacting to summoning of
Managing Editor of the Ajit
newspaper, Barjinder Singh

Hamdard, Badal said the act
of summoning of Hamdard by
the state Vigilance Bureau was
a “brazen act of a power drunk
Chief Minister who wanted to
exact revenge against the him
for his principled stand on
freedom of the press”.

In a statement here, the
SAD President expressed
solidarity with Hamdard and

said the Akali Dal would do its
utmost to defend the voice of
the media in Punjab.
Asserting that the intimida-
tion of Hamdard had shocked
Punjabis worldwide, Badal
said the Chief Minister first
stopped advertisements to
the Ajit newspaper. “Then it
started intimidating function-
aries of the Ajit and now it has

The government
has registered
false cases against
journalists besides
banning web
channels and
even stopping
advertisements to
publications which
refused to relay its
propaganda”

stooped down to persecuting
its Managing Director. This is
the height of vendetta politics
and is totally unacceptable in
a democracy.”

REGION

PSEB declares matriculation results girls
outshined again with clinched first 3 spots

SAS NAGAR: The Pun-
jab School Education Board
(PSEB) has declared matricu-
lation results on Friday and
girls outshined again with
clinched first three spots.

According to the results
announced, Gagandeep kaur
Daughter of Gursewak Singh
of Sant Mohan Das Senior Sec-
ondary School Kot Sukhiyan,
District Faridkot secured the
first position with perfect 650
marks out of 650.

Similarly, Navjot Daughter
of Mr Vijay of Sant Mohan Das
Senior Secondary School Kot
Sukhiyan District Faridkot
secured the second position
with 648 marks and Har-
mandeep kaur of Govt High
School Mandali district Mansa
clinched 3rd position with 646
marks.

A spokesman of the depart-
ment said that this time 2,
90, 796 students appeared

Several high profile
officers in Haryana
either trapped or on
ACB radar

SATISH HANDA

Earlier, action was being
taken by Anti Corruption Bu-
reau (ACB) in Haryana state
against large number of em-
ployees working in government
offices in the state allegedly in-
volved in corrupt practices. Alok
Mittal, Addi-
tional Director
General Po-
lice also chief
of ACB and
CID Haryana
state told that
on getting green signal from
Haryana Chief Minister Mano-
har Lak Khatter the Bureau has
started campaign against senior
officers in the state allegedly in-
volved in corrupt practices and
there is along list of such officers
either facing investigation in
corruption cases against them
by ACB including nearly six
bureaucrats of IAS rank against
whom corrution charges have
already been framed and there is
along list of those senior officers
allegedly involved in corrupt
practices on ACB radar likely
to face action in the near fu-
ture. Among those senior IAS
bureaucrats facing corruption
charges against them at preent
include the names of Vijay
Dahiya an IAS officer formely
working in Haryana Kaushal
Vikas Nigam presently went
underground when ACB framed
charges against him, Another
IAS officer Dharminder Singh,
formerly working as Additional
Commissioner in Faridabad
Municipal Corporation was
arrested on the report of SIT
constituted against him was
arrested from his Gurugram
residence allegedly accepted
bribe for amount worth worth
Rs 1.11 crore for allottment of
a tender misusing his power.

FW DESK
Ludhiana/Amritsar

An emergency meeting of the
Non-Government Aided Colleg-
es Management Federation was
today held at Devki Devi Jain
Memorial College for Women,
Ludhiana in which the executed
members unanimously accorded
thanks and appreciations to Pun-
jab Chief Minister Bhagwant
Singh Mann and his government
for scrapping the decision relat-
ing Centralized Admission Portal
for admissions in the Colleges in
Punjab and Chandigarh.

The meeting which was head-
ed by Federation Chief Rajinder
Mohan Singh Chhina mean-
while made an earnest appeal
to the Chief Minister to issue
the required notification in this
regard at the earliest to clear the
uncertainties still prevailing over
the issue.

“We are thankful to the CM
and his entire government for
hearing our pleas and assuring
that the Centralized Admission
Portal will be taken back. Now
we request the government to
issues the necessary instructions
in the form of the notification
to the concerned department
regarding this”, said Chhina.

Various issues relating the
matters confronting the higher
educational institutions were
discussed in details during the
meeting. The executive also de-

cided to write a letter to CM
and Education Minister Punjab,
Harjot Singh Bains, seeking an
appointment from them to dis-
cuss other issues being faced by
the colleges in the state.
“During the Jalandhar by-
election, a top level meeting was
held by the Federation with CM,
Education Minister and Finance
Minister, Punjab Harpal Singh
Cheema and they had assured
that that they would meet the
Federation delegation again in
the end of May. We now write

to seek time from them to meet
our delegation again to draw their
attention to various issues”, said
Federation Secretary SM Sharma.
The executive also announced
that a meeting of the General
House of the Federation repre-
senting all 170 Colleges in Punjab
and Chandigarh will be held at
Khalsa College Amritsar next
month to discuss various maters
confronting the institutions of
higher learning in the state. The
executive members meanwhile
discussed the issues including
pending grants, conversion of all
aided posts filed under the 75%
grants to the 95% grants.

Devki Devi Colleges’ Manage-
ment President Nand Kumar
Jain, Federation vice President
Ramesh Kumar Kaura and
Tejinder Kaur Dhaliwal, Advi-
sor Ravinder Joshi ji, Principal
Dr, Mehal Singh, Principal and
others were present

MPVikramjit Singh Sahney, donates ECMO
Machine to Sri Guru Ramdas Hospltal Amrltsar

FWDESK
Amritsar

MP Vikramjit Singh Sahney,
have donated next gen lifesaving
Extracorporeal Membrane Oxy-
genation ECMO machine cost-
ing 1 crore rupees to Sri Guru
Ram Das Institute of Medi-
cal Sciences & Research, Sri
Amritsar Run
and managed
by Shiromani
Gurdwara
Parbandhak
Committee
(SGPC)

Sahney
thanked Har-
jinder Singh Dhami, President
SGPC for accepting the dona-
tion and have requested Jathe-
dar Akal Takht Singh Sahib
Gyani Harpreet Singh to do
the Ardas.

Pending formal inauguration,

the ECMO machine have been
installed and fully functional
and a special ICU have been
created in the Hospital.
Vikramyjit Singh Sahney also
said that this latest technology
ECMO machine will save lives
of thousands of patients as it
is more effective even then a
Ventilator. There are handful
of ECMO machines presently
available in Punjab and Delh.

MGMotor reaffirms its Commitment to Electric Mobiliy; Sells 10,0028 EVsin India

KULBIR SINGH KALSI
Chandigarh

MG Motor India today announced
that its globally successful ZS EV
has crossed 10,000 sales-mark in
India. Ever since its launch, MG ZS
EV- India’s first pure-electric In-
ternet SUV, has become a popular
Green-plate among the EV enthu-
siasts in India. The all-new ZS EV
is available in 2 variants (Excite &
Exclusive), priced INR 23,38,000*
and 27,29,800% respectively.
The ZS EV comes with 6 charg-
ing options: DC Super-Fast Char-
gers, AC Fast Chargers, AC Fast
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Charger at MG dealerships, Por-
table charger with ZS EV, 24X7
RSA - for mobile charging support,
MG Charge Initiative - a first-of-
its-kind initiative by MG India,
which aims to install 1000 AC
fast chargers within community
spaces across India in 1000 days
to strengthen the EV charging in-
frastructure. MG India installs an
AC fast charger free of cost at the
home or office of ZS EV owners.

The all-new ZS EV comes with
the largest in-segment 50.3kWH
advanced technology battery that
meets the best global safety stan-
dards ASIL-D: Enhanced Safety
Integrity Level, IP69K: Better
Dust & Water Resistance Rat-
ing & UL2580: Safety Manage-
ment System. It is equipped with
apowerful motor that delivers the
best-in-class power of 176PS and
accelerates from 0 to 100 km/h
in just 8.5 seconds. The flagship
electric SUV comes with prismatic
cell battery which has high energy
density that offers better range
and life.

Police arrested accused who sends drone
from Indla to bring drug from Pakistan

JAGMOHAN SINGH
Amritsar

Special Task Force wing of
Border Range of Punjab Police
succeeded to arrest the accused

with a drone and two pistols
alongwith 1.6 kilogram heroin
(drug) here today.

AIG STF confirmed the ar-
rest of the accused who was
identified as Lakhwinder Singh

alias Lakha along with Drone,

two pistols and 1.6 kilogram
heroin from the border village of
Ajnala town. Police said that it
was the first time Punjab police
succeeded in arresting the ac-
cused who operated the drone
from the Indian side as he was
sending the drone to Pakistan to
bring the consignment of drugs
and weapons. Police said that
the seized consignment was not
his first consignment that was
smuggled to India from Paki-
stan as earlier he had brought a
number of such consignments
from Pakistan through drone.

for the examinations, out of
which 2, 81, 905 students have
passed. Apart from this, 6171
students have to reappear and
the result of 103 students has
been delayed.

Divulging details, the

spokesperson said that the
accumulate pass percentage

of girls was 98.46 per cent,
while boys overall secured
96.73 percentage. In urban
areas, the pass percentage was
96.77 per cent, in rural areas it
was 97.94 per cent. Likewise,
the passing percentage in gov-
ernment schools was 97.76 per
cent, and Non Govt Schools

Navjot Daughter of Mr
Vijay of Sant Mohan
Das Senior Secondary
School Kot Sukhiyan
District Faridkot
secured the second
position with 648
marks and Harmandeep
kaur of Govt High
School Mandali district
Mansa clinched 3rd
position with 646
marks

recorded 97.00 per cent.
Punjab School Education
Minister Harjot Singh Bains
has congratulated the students,
teachers and their parents for
the good results. He said that
government schools showed
their strength again with out-
performed private ones.

CHANDIGARH: The newly
introduced industrial policy
and other ease-of-doing-
business initiatives of the State
Government have boosted in-
vestments in the industrial
ecosystem.

A total of 507 industrial
projects have been bagged by
Punjab from January 2023
to March 2023, of which 318
projects pertaining to the
manufacturing sector, 139 to
the services sector, and 50 are
connected with the real estate
sector. The robust growth in
investments reflects the state’s
strong potential and attractive-
ness for businesses seeking to
expand their manufacturing
operations. An official spokes-
person while disclosing this
said that the Punjab Govern-
ment unveiled the Industrial
and Business Development
Policy 2022 at the 5th Progres-
sive Punjab Investors’ Summit

Investments in Punjab’s manufacturing sector surgein 2023
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2023 in the presence of Chief
Minister Bhagwant Mann and
Anmol Gagan Maan, Minister
for Investment Promotion.
With a strategic location,
skilled workforce, and investor-
friendly policies, Punjab has
become a favored destination
for domestic and international
investors looking to capitalize
on the state’s immense manu-
facturing potential. The state
has attracted significant invest-
ments across various sectors
including automotive, food

processing, pharmaceuticals,
and renewable energy.

This diversification indicates
the state’s ability to cater to
different sectors and leverage
its resources for sustainable
economic growth. The invest-
ments have been primarily in
Agri and Food Processing (Rs.
720 Cr.), NRSE Power Projects
(Rs. 400 Cr.), Pharmaceuticals
(Rs. 300 Cr.), and Auto & Auto
Components (Rs. 160 Cr.).
Some of the major projects
belong to companies such as
APIMJA Pharmaceutical, Star
Foods, Khanna Paper Mills,
Mindrug Biologics, Raghu-
vanshi Agro Chemicals and
Bio Fuel, Thind Green En-
ergy, Adler Wood, Aldicious
Frozen, Jai Parvati Forge,
Forge Mach Auto. This surge
in investments demonstrates
the growing confidence of busi-
nesses in the state’s business
ecosystem.

MP Vikramjit Singh Sahney Brings Home
15 Stranded Women {1 from Oman

NEW DELHI: Vikramyjit Singh
Sahney said that these girls were
stranded after being lured by
unscrupulous agents and so-
called manpower consultants
to go to Oman on false pretexts
of employment there. Of the
identified 34 girls, within past
two weeks, 15 girls have been
reunited with their families with
his sincere efforts in coordina-
tion with Indian Embassy and
Oman Government.

Sahney who is also the In-
ternational President of World
Punjabi Organisation said
that after the details of the
estrangement were brought
to our notice, a team from
my Parliament office visited
Muscat and interacted with
the girls stranded at shelter
homes where Langar sup-
port is being given by Sahney
along with the office bearers of
World Punjabi Organisation,
Oman Chapter. Comprehen-
sive discussions with sponsors

for the release of unreasonable
contracts, penalty waivers and
after bearing the cost of their
tickets we ensured homecom-
ing of these girls.

Vikramyjit Singh Sahney add-
ed that these girls have been
offered free skill trainings at
World Class Skill Centre at Del-
hi and Multi-Speciality Skill De-
velopment Centre at Amritsar,
with the commitment towards

g1k
jobs to them. Also, ‘Strict action
has been ensured by the Police
officials against the involved
agents and very soon necessary
actions shall be pursued’ said
Sahney. Speaking about Mis-
sion Hope for Oman Sahney
said that I am committed to
bring back stranded girls from
Punjab in Oman. In this whole
process, we met all the girls in
Muscat and Punjab too, heard

HIGHLIGHTS

(J Eight more girls
reunited with their
families, as they
landed at Indira
Gandhi International
airport

Seven girls rescued
last week under

the initiative
#MissionHope

their painful stories. My office
is in constant touch with their
families in Punjab, I am deter-
mined for the cause and shall
keep working towards ensuring
their homecoming while taking
necessary steps towards stop-
ping such fraudulent practices
and ensuring dignified reha-
bilitation by providing them
sustainable livelihood oppor-
tunities in Punjab only.

Sukhbir Badal to
attend new Parliament

inauguration ceremony

CHANDIGARH: Shiromani
Akali Dal (Badal) President
Sukhbir Badal will attend the
ceremony being held to inaugu-
rate the new Parliament building
by Prime Minister Narendra
Modi on May 28. Disclosing
this here, senior SAD leader
Daljit Singh
Cheema on
Wednesday
said “the
inaugura-
tion of the
new parlia-
ment building is a moment of
pride for us and this occasion
should not be politicised”. Daljit
Cheema also took on both the
Aam Aadmi Party (AAP) and the
Congress which have decided
to boycott the inauguration
ceremony. He said AAP was
talking about the issue being one
of respect for the President. “The
respect Punjab Chief Minister
Bhagwant Mann has for the first
citizen can be gauged from the
fact that he did not even receive
her when she visited the state.
We have also seen how much the
Chief Minister respects the Pres-
ident’s nominee -- the Governor
of Punjab on many occasions.”

Services of three personnel of Yamuna
Nagar Mumapal Corporatlon termmated

GULSHAN KUMAR
Yamunanagar

To curb the corruption spread
in the Municipal Corporation,
Commissioner Ayu Sinha has
also started showing strict at-
titude under the government’s
policy of zero tolerance on cor-
ruption, in a few days he fired
three employees of the depart-
ment. In which there was also a
junior engineer level employee.

Commissioner Ayush Sinha
said that the government
has run the land ownership
scheme in the past, under
which any person who has
been sitting on rent in a mu-
nicipal corporation shop or
house for 20 years, fulfills the
conditions and pays that shop
or house. Clark Ajay, posted in
this department, deliberately
wanted to give its benefit to
only one hotelier. The cost of
which is said to be about six
crore rupees, but as soon as
the file went ahead, this matter
came to the notice, when the
matter was investigated, it be-
came clear that Ajay had done
this intentionally, this time he
was given a showcause notice,

for which If he could not give
any satisfactory answer, tak-
ing immediate action on this,
his services were terminated.

Similarly, in the case of
today’s most popular prop-
erty ID, the allegations of de-
manding bribe in the matter
of stopping the building notice
were made on Harvinder, an
employee of this department,
who was engaged as a multi-
purpose utility employee, when
this matter was investigated. If
also found correct, he was also
fired from the job immediately.

Similarly, the third case is
of ajunior engineer, Jai Bhag-
wan Jr. The junior engineer
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was accused of misbehaving
with his higher officials and
it was found to be true in the
investigation, not only this,
many complaints of corrup-
tion have also been received
on him. On investigation, all
these cases were found to be
correct, he was also immedi-
ately dismissed from the job.

Commissioner Municipal
Corporation Ayush Sinha said
that working under the gov-
ernment’s policy of zero toler-
ance on corruption, now no
corrupt person will be spared.
And if the complaint is found
correct in the investigation, no
such employee will be spared.

Rahul Gandhi traveling in
atruckwithout informing
Haryana Policeis a big
violation of security rules:
Home M|n|ster

SATISH HANDA
Ambala

Haryana Home and Health
Minister Anil Vij has termed
a huge violation of security
rules regarding the travel
of Congress leader Rahul
Gandhi in a truck. While
interacting with the media
persons,he said that Congress
leaders go to the courts daily
for the imposition of SPG.
However, Rahul Gandhi is
now going in an unknown
truck which is violation of
security rules and without
informing the Haryana Po-
lice. Home Minister said that
if he wanted to take a truck
tour, he would have told me,
I would have sent the truck
with security from here, in
which he would have roamed
as much as he wanted. He
said that it is good that Rahul
Gandhi should roam around
in the truck itself, it is a good
thing so that people will come
to know.

Countering MP Deepender
Hooda’s statement of making
electricity and other facili-
ties free in Haryana, Home
Minister Anil Vij taunted that
“Na Nau Man Tel Hoga na
Radha Nachegi”, he said that
Hooda’s government would
never come, so no one gets
fooled by saying whatever
they want. He said that Con-
gress had given many bluffs
earlier also and people have
seen what they did after com-
ing to power.

In the matter of Congress
opposing the new Parliament
House, Home Minister Anil
Vij said that Congress has
vowed to oppose every good
work. He said that our scale
is that when we protest, we
know that we are doing a
good job.



NATION

THE FINANCIAL WORLD — CHANDIGARH
SATURDAY e 27 MAY 2023

‘Mission successful’: Kejriwal gets NCP’s Kejriwal, Bhagwant Mann meet Uddhav Thadkeray;
full backing for Delhi ﬁght in Parliament

MUMBALI: Delhi Chief Minister
Arvind Kejriwal and his Punjab
counterpart Bhagwant Mann on
Thursday met Nationalist Con-
gress Party President Sharad
Pawar who offered his “full sup-
port”to the Aam Aadmi Party in
its fight to safeguard its powers
against the Bharatiya Janata
Party-led Central government.

“Democracy is under attack
from the BJP. We must all unit-
edly safeguard it. Efforts are
being made to deprive the rights
of governments elected by the
people and create hurdles for
them. We shall fully support the
AAP’s fight in parliament, “ de-
clared Pawar after his half-hour
meeting with Kejriwal-Mann
and other leaders.

Pawar said that this is no lon-
ger restricted to Delhi or any
individual party, but a national
problem concerning every state,
especially the non-BJP states
and he would speak with all
non-BJP parties to join and
unitedly fight this movement
to protect democracy with the
AAP.

Kejriwal said that great injus-
tice was being done by the BJP
to the people of Delhi even after
the 8-year long legal battle in
the Supreme Court and now the
Centre has brought the Ordi-
nance to usurp the state’s rights
on appointments of officials.

“This struggle has gone be-
yond Delhi. It’s a fight to safe-
guard the federal structure of
the country which the BJP is
trying to undermine, “ he said.

Referring to the BJP’s machi-
nations in non-BJP states, Ke-
jriwal said that if the people
vote against it, then the BJP
buys out its MLAs to topple
the government, or put Cen-
tral investigating agencies to
hound their leaders or harass
them through the Governors
who do not allow the elected
governments to function.

“This is the message that if the
people don't vote for the BJP,

then they will either bring it
down or not allow it to function.
This must stop and we have to
unitedly save democracy and
the federal structure, “ urged
Kejriwal.

“We are said to be the world’s
biggest democracy, but the re-
ality is that attempts are being
made to kill it through various
means. The state Raj Bhavans
have become like BJP headquar-
ters and the Governors interfere
in every routine work of the state
government and don’t allow
them to work, “ added Mann.

On Wednesday, Kejriwal and
Mann met former Maharashtra
CM Uddhav Thackeray and
secured the Shiv Sena-UBT’s
support in his campaign for
Delhi’ rights, and has earlier met
other CM’s and political leaders
around the country.

Armed with two consecu-
tive successes in Maharashtra,
abeaming Kejriwal said he will
take an appointment to meet
Congress President Mallikarjun
Kharge and Rahul Gandhi for
their support in his crusade.

seeks Sena support in tussle against Centre

The ordinance, which
comes a week after
the Supreme Court
handed over the
control of services in
Delhi excluding police

MUMBALI: Delhi Chief Min-
ister Arvind Kejriwal met
Shiv Sena (UBT) head Ud-
dhav Thackeray at the lat-
ter’s residence in Mumbai on
Wednesday to seek support
for the AAP’s fight against the
Centre’s ordinance on control
of services in Delhi.

He was accompanied by
Punjab Chief Minister Bhag-
want Mann, Aam Aadmi Party
(AAP) Rajya Sabha members
Sanjay Singh and Raghav
Chadha, as well as Delhi
minister Atishi. Kejriwal, the
AAP’s national convener, will
also meet Nationalist Congress
Party president Sharad Pawar
to seek his support against the
Centre’s ordinance.

On Tuesday, Kejriwal and

Punjab Chief Minister Bhag-
want Mann met West Bengal
CM Mamata Banerjee in Kol-
kata as part of their nationwide
tour to garner support for the
AAP’s fight against the Cen-
tre’s ordinance.

The Centre on Friday pro-
mulgated an ordinance to cre-
ate an authority for transfer
and posting of Group-A of-
ficers in Delhi, with the AAP
government calling the move
a deception with the Supreme
Court verdict on control of
services.

The ordinance, which comes

a week after the Supreme
Court handed over the control
of services in Delhi excluding
police, public order and land to
the elected government, seeks
to set up a National Capital
Civil Service Authority for
transfer of and disciplinary
proceedings against Group-
A officers from the DANICS
cadre.

Transfer and postings of all
officers of the Delhi govern-
ment were under the execu-
tive control of the lieutenant
governor before the May 11
verdict of the apex court.

Vice President Dhankhar
decorates 35 BSF personnel for
bravery, merltonous serwce

NEW DELHI: Vice Presi-
dent Jagdeep Dhankhar

on Wednesday decorated
35 Border Security Force
(BSF) personnel, including
two for displaying bravery
in thwarting a cattle smug-
gling bid along the India-
Bangladesh border in West
Bengal, for rendering com-
mendable service. The per-
sonnel of the border force
were felicitated during

an investiture ceremony
and the annual ‘Rustamji
memorial lecture’ that was
delivered by Dhankhar at
the Vigyan Bhawan here.
The lecture is organised in
the memory of the BSF’s
first chief and founding
father K F Rustamji, who
was the director general of
the force during 1965-74.
He died in 2003.

BSF shot down Pak
drone carrying 3.3
kilogram heroin at
Indo-Pak horder

village in Amritsar

%%,

JAGMOHAN SINGH
Amritsar

Border Security Force
have shot down a Pakistan
drone in the Indo-Pak
border village of Amritsar
sector.

In a statement issued
here today stated that on
20th, at about 2048 hours,
BSF troops deployed in
depth area, heard buzzing
sound of a suspected Pak
drone, in the area near
Village - Dhanoe Kalan -
Amritsar sector.

As per the laid
down drill, BSF troops
immediately reacted to
intercept the drone and
successfully downed
the Pak drone with
Contraband.

During initial search of
the area, BSF troops recov-
ered a Drone (Quadcopter,
DJI Matrice, 300 RTK)
alongwith a consignment
containing three packets
of Narcotics, attached with
the Drone by the means of
iron ring, from the farming
fields of Indo-Pak Village -
Dhanoe Kalan in Amritsar.

Luminous strips were
also found attached with
the consignment for easy
detection of Smugglers.

The gross Weight of the
recovered consignment of
heroin was - 3.3 Kgs.

Uttarakhand’s first Vande Bharat Express train flags off

FW CORRESPONDENT
New Delhi

In a major boost to rail con-
nectivity and passenger comfort,
the Prime Minister Narendra
Modi on Thursday virtually
flagged the first Vande Bharat
train reaching Uttarakhand-
which will run between Delhi
and Dehradun.

The Delhi-Dehradun Vande
Bharat will be the 17th running
train service in the Vande Bharat
network, marking a significant
progress towards the improve-
ment of the country’s railway
network and the enhancement
of passenger experiences.

Equipped with state-of-the-
art amenities for passengers, the
first such train will start its regu-
lar runs from May 29 and re-
duces the journey time between
Dehradun and the national capi-
tal to four-and-45 minutes from
the six hours and 10 minutes it
takes on the Shatabdi Express.
“The New train, covering 302
kilometers and will run all days
of the week except Wednesday,”
the official said. “Tickets from
Delhi to Dehradun in the AC
chair car will cost Rs 1,065 and
Rs 1,890 in the executive chair
car,” he added.

“This train, which was de-
signed and manufactured
entirely in India, boasts sev-
eral notable features that set it

apart from traditional trains.
Equipped with modern ameni-
ties and advanced technologies,
the Dehradun Vande Bharat
Train ensures a comfortable
journey for its passengers.
The train’s aerodynamically-
designed exterior not only en-
hances its aesthetic appeal but
also contributes to its speed and
efficiency,” official said.

The 22457 Delhi (Anand
Vihar) to Dehradun will de-
part from Anand Vihar railway
station at 17:50 and reach Deh-
radun at 22:35. It will make
halts at Meerut City, Muzaf-
farnagar, Saharanpur, Roorkee,
Haridwar.

“The Dehradun Vande
Bharat Train offers high-speed
connectivity, allowing passen-
gers to reach their destinations
in reduced travel times. With

The world
appreciates the
way India has
strengthened its
economy over the
past few years
despite various
challenges”
amaximum operational speed
0f 180 km/h, the train ensures
swift and efficient transporta-
tion, cutting down the travel
time between Dehradun and
major cities by a significant
margin,” the official said.

“The train also prioritizes pas-
senger safety with its advanced

security features. CCTV cameras
are installed both inside and
outside the train, enhancing sur-
veillance and ensuring a secure
environment for all travelers.
Additionally, emergency com-
munication systems and fire
detection systems have been
incorporated, guaranteeing
prompt assistance in case of
any unforeseen circumstances,”
he added. «Global tourists want
to visit India to see the coun-
try and understand it. This is
a great opportunity for Utta-
rakhand,» the prime minister
said at the launch. Addressing
the flag-off ceremony, Modi
said he just returned from a
tri-nation tour and can say that
the whole world looks towards
India with great hope.

«The world appreciates the
way India has strengthened its
economy over the past few years
despite various challenges,»
he added. The prime minister
also mentioned various road
and rail projects undertaken
in Uttarakhand by the BJP>s
«double-engine government»
to boost connectivity. During
the virtually inauguration of the
Vande Bharat route, the Prime
Minister also unveiled newly
electrified sections of rail lines
in the state. With the new sec-
tions included, Uttarakhand>s
entire rail route is now 100%
electrified, the release said.

FW DESK
New Delhi

Prime Minister Narendra
Modi’s highly successful visit
to Australia, after his effective
participation at the G7 Hiro-
shima meeting, has further
cemented India’s image as
an influential nation powered
by the world’s fastest growing
economy, industry body AS-
SOCHAM said today.

“The Prime Minister’s visit
to Sydney has created an India
buzz not only in Australia but
also amongst all the major
Pacific countries. This would
go along way in further build-
ing India’s image as one of the
most influential countries in
the world, backed by the 1.4
billion people-democracy,”
said ASSOCHAM Secretary
General Deepak Sood.

He said besides several stra-
tegic engagements with the
Australian leadership, Shri
Narendra Modi reviewed
the state of bilateral ties with
Australia.

Recent visits by the Prime
Minister reinforce our com-

PM visit to Australia,
effective participation
at G7 created India
Buzz: ASSOCHAM
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mitment to the global agenda.
Scaling up ECTA to a Com-
prehensive Economic Coop-
eration Agreement, covering
most of trade would provide a
great momentum to bilateral
ties. India -Australia bilateral
trade aggregates about USD
27 billion. Through different
trade-opening deals, India is
pursuing its interest in sec-
tors like gems and jewellery,
textiles, leather, footwear,
furniture, food, and agricul-
tural items, engineering and
automobiles.

India is Australia’s largest
export market for gold and
chickpeas, the second-largest
market for coal and copper
ores and the third-largest mar-
ket for lead and wool.
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PM Modi to be in
Ajmer on May 31

A\

Prime Minister Narendra Modi
will be visiting Ajmer in Rajast-
han on May 31, said party lead-
ers on Tuesday. He will address
a public meeting on the occasion
of completion of nine years of
his government. BJP has started
preparations to accord a grand
welcome to the PM, said party
workers. Party leaders furnished
this information saying that
earlier it was BJP national
president J.P. Nadda who was
scheduled to visit. However,
now, preparations are being
made for PM Modi’s scheduled
visit. BJP workers said that a
place has been proposed for
the programme where he will
address the public meeting. A
decision in this regard will be
taken in the BJP meeting to be
held on Tuesday. Modi can also
announce ‘gifts’ on completion
of nine years of the government.
There is a possibility of sched-
uling a few inaugurations and
foundation laying programmes
on this occasion. Earlier, it was
expected that Modi will be visit-
ing Sikar, however now party
leaders said that he will be com-
ing to Ajmer on May 31.

Sitharaman appeals
to Oppn parties to
rethink on boycott

NEW DELHI: Asserting that
power transfers never happen
merely at the shake of hands,
Finance Minister Nirmala
Sitharaman appealed to op-
position parties

to reconsider l

their decision || f= ==
to boycott the 1§ = o
dedication of the \V -
new Parliament # P
building sched-

uled on May 28, saying it is a
“temple of democracy.” Address-
ing reporters here, she said 20
“aadeenams” (pontiffs) from
Tamil Nadu have been invited
for the inauguration, where the
‘Sengol’ will be installed, as did
in 1947 to symbolise the power
transformation from the Brit-
ish. Prime Minister Narendra
Modi is scheduled to inaugurate
the new Parliament building
on Sunday. Sitharaman said
in a veiled attack on the Con-
gress that its former chief Sonia
Gandhi had laid the foundation
stone for the Chhattisgarh as-
sembly building instead of the
Governor of that state earlier.

CHANDIGARH: Just days after
the party’s landslide win in the
Karnataka polls, a video on Tues-
day went viral depicting Congress
leader Rahul Gandhi in a holiday
mood hitch-hiking a truck on
the Delhi-Chandigarh national
highway while heading to Shimla.

He was on way to his sister
Priyanka Gandhi Vadra’s cot-
tage, located amid forests of
pine and cedar in the suburbs
of the Himachal Pradesh capital
where she was recently holi-
daying with her family, when
he took a ride of the truck on
the Delhi-Chandigarh national
highway near Ambala in Hary-
ana. Rahul Gandhi took the
truck ride in Haryana from
Murthal to Ambala to speak
to the drivers to understand
their issues and problems, party
sources said on Tuesday. Ac-
cording to Congress sources, he
arrived in Haryana’s Murthal
around 11 p.m.

From Murthal, he took a
truck ride around 12 in the
midnight and reached Am-
bala. During his journey from
Murthal to Ambala, the Con-
gress leader spoke to the truck
drivers about the issues and
problems they face. He also
spoke to them about other
issues bothering them most
and how they can be sorted
out. After reaching Ambala,

Rahul Gandhi hitch-hikes
truckwhlle headmg

to Sh|mla

Rahul Gandhi then proceeded
towards Himachal Pradesh’s
Shimla via road route. How-
ever, party leadership remained
tight-lipped on the late night
journey of Rahul Gandhi.

One of his fans wrote on
Twitter that he took the ride
to understand issues faced by
heavy vehicle drivers as they
work overnight. In one of the
videos posted on social media,
Rahul, riding on a truck, was
seen waving at passersby. “You
can disqualify him from the
Parliament but will never dis-
qualify him from people’s hearts,
“wrote a Twitter user.

Rahul will stay in Priyanka’s
cottage -- with wooden frames
and shingled exteriors and a
sloping tiled roof -- at a height
of more than 8, 000 feet in
Chharabra, some 15 km uphill
from here. Rahul Gandhi since
last month had visited Bengali
Market, Jama Masjid areaand
enjoyed the local food among
the public. He then also visited
North Delhi’s Mukherjee Nagar
area to interact with the UPSC
aspirants and then a few days
later he had lunch with the Delhi
University students at PG Men’s
Hostel. The Congress had also
visited the Shakur Basti area
in Delhi and spoke to the slum
dwellers about the fear in which
they live.

NIA conducts searches at 15 locatlons in Jammu and Kashmir

FW DESK

The National Investigation
Agency (NIA) conducted
searches at 15 locations in
seven districts of Jammu and
Kashmir in connection with
two terror-related cases.
The districts where
searches are underway in-
clude Srinagar, Pulwama,

Avantipora, Anantnag,
Shopian, Poonchh, and
Kupwara.

The NIA is carrying out
the searches in coordination
with the Central Reserve
Police Force and Jammu
and Kashmir Police.

One case was registered by
NIA’s Delhi branch in 2021,
while the other was lodged

by the agency’s Jammu
branch in 2022.

This follows previous raids
conducted by the NIA on
May 15 in Budgam, Shop-
ian, Pulwama, Srinagar, and
Anantnag districts, as well as
searches conducted on De-
cember 23, 2022, in Kulgam,
Pulwama, Anantnag, Sopore,
and Jammu districts.

Open tenders to be called soon for broadcasting Gurbani
from Sachkhand Sri Harmandar Sahib: SGPC President

SAYS DUE TO LACK OF KNOWLEDGE ABOUT SIKH PRINCIPLE OF MIRI PIRI, CM BHAGWANT SINGH MANN MAKING ABSURD STATEMENTS

JAGMOHAN SINGH
Amritsar

Shiromani Gurdwara
Parbandhak Committee
(SGPC) President Harjinder
Singh Dhami said that open
tenders will soon be called
for Gurbani broadcast from
Sachkhand Sri Harman-
dar Sahib. He said that a
five-member committee has
been formed for this task,
which will decide the terms
and conditions. The SGPC
President that unneces-
sary controversy is being
deliberately created by
some people regarding the
Gurbani broadcast and it is
sad that the Chief Minister
(CM) of Punjab Bhagwant
Singh Mann is also a par-
ticipant in it.

Dhami in a statement
said that as per the rules,
since 1998, the SGPC had
given the rights to broad-
cast Gurbani from Sri
Harmandar Sahib to vari-
ous channels, under which
the current agreement
with G-Next Media Private
Limited (PTC Channel) is

up to July 2023. This last
agreement was signed on
July 24, 2012, for 11 years
and now, after its expira-
tion, a fresh process will be
carried forward. He also
said that under the ongoing
agreement, G-Next Media
had decided to give Rs 1
crore annually (with a 10%
annual increase) to the
education fund of SGPC,
according to which all
the due amount has been
deposited so far.

He said that a Maryada
(conduct) is mandatory for
the broadcasting of Gur-

bani, due to which everyone
cannot be given the free-
dom to broadcast it.
“Whoever gets the right
to broadcast Gurbani will
have to respect the religious
sentiments of the Sangat
(community + pilgrims)
besides following the norms
and rules laid by the SGPC.
Worldwide broadcasting of
Gurbani should also be en-
sured. On the other hand, if
open broadcast of Gurbani
is allowed, many cases will
arise against the Maryada,
especially the controversy
regarding advertising”, said

Harjinder Singh Dhami.

He said that the SGPC is
very serious about Gurbani
broadcasting, while Punjab
CM Bhagwant Singh Mann
is doing politics on this
subject.

“Bhagwant Singh Mann
sometimes asks the Sangat
to stop putting money in
Golaks (offering boxes at
Gurdwaras) and sometimes
tries to create confusion
regarding the issue of
Gurbani broadcast. It does
not suit the person holding
the responsible position of
the Chief Minister”, said

Dhami.

In response to Bhagwant
Singh Mann’s comments
about him, the SGPC presi-
dent said that if the Chief
Minister can tell that he is
not a parrot of Delhi?

“Bhagwant Singh Mann
does not know the history of
Shiromani Akali Dal (SAD)
and the SGPC”, he said.

Reminding Mann about
the history, SGPC President
said that Master Tara Singh
remained President of SAD
as well as the SGPC. More-
over, Mohan Singh Nagoke
and Mohan Singh Tur
simultaneously remained
Presidents of SAD as well as
Jathedars of Sri Akal Takht
Sahib.

The Chief Minister is
making absurd statements
because he lacks knowledge
about the Sikh principles of
Miri Piri (Sikh doctrine of a
close relationship between
devotion and power)”,
said Dhami. The SGPC
President advised Punjab
CM to pay attention to the
government>s work and
speak within his limitations.
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India-Australia
bilateral relations
back in spotlight

ndian Prime Minister Narendra Modi’s
three-day Australian visit highlighted
the increasing bipartisanship, notably
since Labour Party’s Anthony Albanese
took office a year ago. Initially sched-
uled for a Quad meeting, the visit became pri-
marily bilateral following the U.S. President’s
withdrawal and Japan’s preference for a shorter
Quad Summit in Hiroshima. Modi’s address
to the Indian diaspora and business groups in
Sydney received considerable attention, with
Albanese in attendance. Their sixth meeting
within a year saw significant announcements,
including new Australian and Indian consulates
in Bengaluru and Brisbane respectively. They
agreed on Migration and Mobility and finalized
a Green Hydrogen Task Force. Defence and se-
curity ties, renewable energy, critical minerals,
and a commitment to a Comprehensive Eco-
nomic Cooperation Agreement by year’s end
dominated their talks. Despite differing views
on Russia’s Ukraine invasion and Western sanc-
tions, they concurred on the need for a free and
open Indo-Pacific and managing China’s as-
sertiveness. Modi’s interaction with the Indian
diaspora was a key feature of the visit. The lead-
ers acknowledged the large turnout at Sydney’s
SuperDome, with Modi attributing the strength
of bilateral relations to the Indian diaspora in
Australia. However, he also addressed issues
related to conflicts among Indian-origin groups
and reiterated concerns about anti-India,
anti-Modi vandalism raised during Albanese’s
India visit. While attacks on Indian consulates
warrant bilateral concern, New Delhi must
determine the attention it gives to Australian
citizens’ attacks on their counterparts and
property. The growing incidents are alarming,
but their high-profile during state visits may
not necessarily fortify mutual understanding or
promote the three D’s - Democracy, Diaspora,
and Dosti (Friendship) - that Modi highlights
as binding the nations. How these development
turn out in the future in terms of strengthening
the bilateral relations is yet to be seen but the
recent event can be a step forward.

LETTERBOX

Readers’ feedback adds value to the newspaper.
Please email comments on reports, features
and columns to fwletters@gmail.com. We will
publish them on this page.

‘Chase the vision, not the money;
the money will end up following you."
~Tony Hsieh, Zappos CEQ

THEFINANCIALWORLD

RNI NO. CHAENG/2001/03736
PRINTED & PUBLISHED BY SWINDER BAJWA
ON BEHALF OF FW MEDIA
PRINTED AT JAGJIT PUBLISHING CO. PVT LTD
D-12, INDUSTRIAL AREA, PHASE-1, MOHALI,
PUNJAB 160059

PRINTER & PUBLISHER SWINDER BAJWA
OWNER* : FW MEDIA
PUBLISHED AT: PLOT NO-F5,IT PARK,CHANDIGARH
CHANDIGARH 160101; PHONE: 9888040061

EDITOR* ABDUL WASEY

(*RESPONSIBLE FOR SELECTION OF NEWS UNDER THE PRB ACT)

1

=9

%=t Libraries: Empowering Knowledge Hubs
HarTint < b
o/ E i

“Libraries are more than just a storage
place for books, they are treasure troves
Sfilled with creativity and knowledge. And
that knowledge can be empowering.”

- R.L. Hemlock, an author

man (name changed), an early-
grade child from a rural area
of Chhattisgarh, lit up when
e saw the Room to Read li-
brary for the first time. He looked around
the lively and colourful room filled with
attractive storybooks, wide-eyed! The
librarian understood his excitement as
well as his reluctance to approach the
bookshelves. Aman was quickly reassured
that he could take and read any book he
wanted, as many times as he wanted! He
flipped through the books, moving from
one bookshelf to the next. Aman began
spending more time with books during
his school’s library period after that, ex-
ploring the vibrant world of stories. His
eagerness to learn about these stories
compelled him to concentrate on reading
the illustrations and text. Thus began his
positive relationship with the library and
his love of reading. He later described his
book-reading journey as one filled with
challenges, surprises, and, finally, fun.
Seema (name changed) from Madhya
Pradesh was a shy ten-year-old who kept
to herself. Reading was difficult for her as a
first-generation learner. Her first encounter
with alibrary occurred in 2019, when Room
to Read India and UNICEF collaborated to
establish a library in her school. Her inter-
est in the stories and story characters grew
after she began attending library sessions
and listening to her teacher narrate stories.
Seema’s teacher, a trained librarian, encour-
aged her to bring the books home with her.
‘What began as casual story listening evolved
into an engrossing and ultimately engaging
reading acquisition process. Seema had read
over forty books in a matter of months. Her
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love of reading also allowed her to freely
interact and express herself.

According to neuroscience research, we
are not naturally wired to read, unlike oral
language, which is hard-wired into our brain.
Children begin to recognise speech sounds as
early as infancy, but reading as a skill must be
learned. Each one of us, who has to learn to
read, has to create new circuit in the brain!
Reading literally changes the brain and al-
lows us to make new connections between
visual region, language region, regions for
thought and emotion, in order for us to read
and make meaning.

Reading science demonstrates that learn-
ing to read is a complex process. In order to
become a skilled reader, many strands such as
phonological awareness, decoding, language
structure, vocabulary, and comprehension
must be interwoven. Children acquiring
the skill to decode, simultaneous need to
understand and comprehend what is being
read - for which vocabulary and background
knowledge is essential. A child ought to be
reading at her decoding level and parallelly
exposed to text beyond her decoding level.

We all love a story. We are all natural
storytellers and children are no exception. A
library rich with diverse books that capture

EDITORIAL
2 OPINION

children’s imagination helps them associate
reading with pleasure. Accumulated research
with children emphasizes the importance of
reading for pleasure, especially the positive
links with children’s literacy development
such as breadth of vocabulary, positive read-
ing attitudes and reading attainment. (Clark
& Rumbold, 2006). Additionally, children’s
literature and enhanced orality around it,
strengthens comprehension and fluency,
specifically in Akshara languages. Interac-
tion with books also builds vocabulary and
acquire complex language.

A library, thus serves a great purpose of
creating a larger emotional and cognitive
landscape for literacy, by establishing mean-
ing as the main propeller - a critical outcome
for effective reading. A comprehensive ap-
proach for children learning to read should
be immersed in teaching the reading skills as
well as creating an enabling reading environ-
ment, with lots of opportunities to interact
with variety of text for them to become in-
dependent and fluent readers.

However, in the Indian context, especially
in rural areas, children aren’t exposed to
books. Engaging quality reading material
sometimes remains out of reach even after
getting enrolled in a school. The anecdotes
shared above outlines the importance of
having libraries in school. For children like
Seema, a disengaged student, all that was
needed was an inviting space (sometimes
even a corner) called library. The print rich
environment was a first step that encouraged
her to take a deeper interest in the process of
reading. The librarian had an equally impor-
tant role in bringing these story books to life.
While Seema and Aman are on the way to
acquiring the essential skill of reading, which
serves as a basic building block for academic
achievements, there still are so many who
are not. Imagine if this approach is followed
across, how it could help a whole generation of
children, especially in underserved communi-
ties, who face many challenges in receiving a

SIMMI SIKKA & DAVID DURANI ON WHY LIBRARIES NEED DESIGNATED CORNERS OFFERING PRE-READING RESOURCES AND ENGAGING ACTIVITIES

good education, and a lack of access to books
limits their personal development and future
educational attainment.

Providing access to books and a positive
reading experience during library period can
transform children’s reading habits. The first
few years of a child - the foundational years,
as defined in the National Education Policy
2020, are the most crucial years because that’s
where majority of the learning takes place.
It is important to engage our early learners
in discussions through an age-appropriate
books.

In fact, learning to read should starts long
before a child enters school. Children with
fundamental pre-reading skills participate
actively and are also found to be better at
acquiring early literacy skills, once they enter
school. However, pre-schoolers don'’t get ex-
posed to books, particularly in disadvantaged
families, due to accessibility and affordability
of good books. The public and community
libraries are in a strong position to drive this
initiatives and can be an important entity,
in these communities.

Unfortunately, most public libraries in
India do not have a separate and engaging
area for children. There is a need to create
areading corner in our public libraries that
includes not only access to reading resources
that will imbue pre-reading skills, but also
engaging activities such as storytelling that
are specifically designed to promote the
enjoyment of reading among children aged
0-5years. Children’s attitudes toward read-
ing begin to form long before they become
literate, and their early reading successes
may have a significant impact on their later
attitudes toward reading. (Suggate et al.,
2013; Tompkins, 2011).

Stmmi Sikka is Associate Director,
Quality Reading Material at Room

to Read India, while David Durani is
Manager, Communications with Room to
Read India

ere has been a rise in warnings
against Artificial Intelligence (AI)
by technology leaders, researchers
and experts, including Geoffrey
Hinton (artificial intelligence pioneer), Elon
Musk (co-founder and CEO of Tesla), Emad
Mostaque (British AI expert), Cathy O'Neil
(American mathematician, data scientist,
and author), Stuart J. Russell (British com-
puter scientist), and many others. Recently,
the World Health Organization called for
caution in using Al for public health care.
But there have been fewer voices in India to
echo NITI Aayog’s initiative for Responsible
AT, some journal papers and articles warn of
impending dangers. Instead of waiting for
more industry leaders in India to add their
names to this list, we need to realise that the
time to pay attention and prepare is now.
The possibility of a dystopian world where
machines surpass humans is a more remote
potential threat, the likelihood of which
needs more discourse and deliberation.
The more immediate threat that algorithms
and artificial intelligence pose is that of
reenforcing biases, de-emphasising repre-
sentation and trivialising diversity. With the
background of the Indian States, their many
languages, colours, cultures, and traditions,
this threat can propagate more inequity and
further exclusion for marginalised groups
and minorities, which can translate into high
costs in terms of livelihoods, opportunities,
well-being, and life. A recent report by the
United Nations Development Programme
and Aapti Institute highlighted that ‘algo-
rithmic bias has [the] greatest impact on
financial services, healthcare, retail, and
gig worker industries’. This report has also
flagged that Al-generated credit scoring
exhibited a tendency to assign lower scores

BOOKS: REVIEW

GauZ’s debut novel unmasks
the invisible heroes of society

to females compared to males, even when
their financial backgrounds were similar.
Research on application in health-care di-
agnostics has identified significant biases
against people of colour since most of the
data used to train the model was from the
United States and China, lacking represen-
tation of all communities even from within
these countries.

With this background, it is imminent
that we pause and think before jumping
onto the Al roller coaster. Both commer-
cial and government players in India are
already evolving from Big Data towards
AT for better targeting, efficiency, profits,
as well as ‘perceived and (mostly) intended’
social welfare. The sensational popularity
of ChatGPT is on the rise as social impact
organisations and government agencies use
it to customise their own public information
systems and communication mechanisms.
The Government of India continues to in-
crease its budget allocation to emerging
technologies each year, including AT, and
has set up teams and an agenda for AT
deployment and use. However, as the most
populous country with the second largest

Internet user base is inclined towards this
innovation and modernisation, there needs
to be more discussion around the data being
used to train and build these algorithms.
Tt is essential to redirect our focus towards
the underlying foundations, governance,
and ethical considerations of these systems
and their operations before their adoption
affects our daily lives.

The world of machine learning

Al depends on Big Data or programmatic
rules to learn about and simulate human
intelligence, communication, and (poten-
tially) actions. Machines learn from massive
volumes of data created and provided by
humans and are programmed to identify
patterns and learn to replicate to make
decisions. This translates into a replica-
tion of human languages, communication
styles, competencies, capabilities and logic
alongside stereotypes, biases, belief systems
and preferences. While these algorithms
are designed to improve through feedback
loops and programmatic corrections, they
lack a moral compass; and unlike humans,
they do not question stereotypes, norms,
culture or traditions. Machines do not have
a sense of fairness or empathy that a society,
especially with minorities and disempow-
ered communities, leans on. Furthermore,
machines generalise learnt patterns to the
population without knowing if the data used
to train them are diverse and complete, with
adequate representation from all communi-
ties and groups affected by their application.

For example, algorithms can potentially
sift through volumes of resumes, career
trajectories, and the performance of previ-
ous employees in an organisation and learn
that men are more productive than women

TULIKA AVNI SINHA EXPLAINS WHY INDIA MUST AIM TO CREATE INCLUSIVE, DIVERSE INTELLIGENT MACHINES

A word of caution about India and the Al wagon

in general, take long leave much less, and
are more suited for leadership roles. Why?
Because, historically, organisations have had
a disproportionately high number of men
in their leadership, do not offer paternity
leave leading women to take a break from
their careers to raise children, and are often
ranked high on performance in comparison
to their women colleagues by their male
supervisors. This problem can have deeper
layers of race, caste, geography, educational
background, and so on. Every bias that we
have had in the past can be learnt as a rule
and insight, and applied as a generalisation.

Other examples of this can include as-
signing potential drug abuse to a specific
geography, potential criminal activity to a
specific community, a (misleading) intel-
lectual supremacy to a fraternity, or a ste-
reotypical gender attribution to a profession
based upon past data, patterns and historical
records. In a way, algorithms learn from and
project the past into the future.

Requirements

What compounds this problem is the
poor state of administrative data in India
across States. There is no good quality data
available at present to train algorithms
with an Indian context and background.
Representation of marginalised groups and
communities in privately collected and held
data is even worse.

Tulika Avni Sinha is a public policy
professional who works with state
governments and multilateral institutions
in India on the design, adoption, and
implementation of data policies and systems.
She is a former Mason Fellow at the Harvard
Kennedy School. Views are personal.
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Standing

the story of a child soldier.
Opverall, “Standing Heavy” is a
powerful debut novel that presents
an insightful and humorous perspec-
tive on society, race, and capitalism,

(44

tanding Heavy” is
a debut novel by
GauZ’, an Ivorian
writer and journal-
ist, that illuminates the shrouded
realities of colonial policies and the
extremities of capitalism. Written
while GauZ’ himself was working as
asecurity guard in Paris, the book is
asatirical yet touching exploration
of societal obscurity, as seen through
the eyes of the often overlooked.

Originally released in 2014,
“Standing Heavy” has been ap-
plauded and awarded for its unique
perspective and raw portrayal of a
marginalized existence. Now trans-
lated into English by Frank Wynne,
the book has made it onto the In-
ternational Booker Prize shortlist,
creating an exciting buzz within the
literary community.

GauZ' draws heavily from his per-
sonal experiences as an immigrant
in France. As an undocumented

student, he had to navigate the com-
plexities of an unfamiliar society,
working as a security guard. This job
offered him a vantage point to view
society with an unmatched clarity
which later fuelled his writing. His
experience, both as an immigrant
and a security guard, led GauZ’ to
shed light on the irony of invisibil-
ity that African security personnel
experience. His narrative, presented
with a distinct African touch, speaks
for the unseen who “pedal down in
the hold so that the upper decks may
peacefully enjoy their champagne
and their caviar.”

“Standing Heavy” unveils the
deeply entrenched racial stereo-
types that shape societal structures
in France, where security guards are
mostly of African origin because
“Black men are scary”. GauZ’ re-
counts this with an ironic tone, illus-
trating the dehumanizing treatment
Africans face in a consumerist soci-

The narrative

is peppered

with poignant
reflections on
historical and
contemporary
issues such as
African history,
colonialism, 9/11,
and consumerism

ety while also humorously critiquing
everyday absurdities.

The narrative is peppered with
poignant reflections on historical
and contemporary issues such as
African history, colonialism, 9/11,
and consumerism. It also highlights
the dichotomy of human nature, as
seen in the security guard’s interac-
tions with store visitors, revealing
a range of human behaviors from

Heavy

By GauZ
MacLehose
Press;

176 pages;
Rs 499
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the compassionate to the ludicrous.

GauZ'’s style of narrative brings a
unique kind of humor that doesn’t
shy away from the severity of the
issues he tackles. The hilarity in-
tertwined with the dark undertones
of the narrative allows readers to
approach serious themes without
being overwhelmed.

A unique feature of this novel is
the satirical take on African history
and its colonial overhang. Translator
Frank Wynne recognized resonances
with the works of Ivorian novelist
Ahmadou Kourouma in GauZ’s
narrative, creating a layered and
rich reading experience. Wynne has
translated Kourouma’s novels, such
as “Waiting for the Wild Beasts to
Vote” and “Allah is not Obliged,”

unmasking the absurdities of life as
an African security guard in Paris.
It’'s an important addition to con-
temporary literature, inviting read-
ers to acknowledge the oft-ignored
experiences of the marginalized. An
essential read for those seeking an
authentic exploration of societal
complexities and human resilience,
“Standing Heavy” is sure to leave an
indelible mark.

“Standing Heavy” is more than
a commentary on colonial policies
and capitalism. It is also a reflection
on the human condition, as viewed
through the lens of those often mar-
ginalized. The security guard, the
protagonist of the narrative, presents
astudy in contrasts - a figure of au-
thority yet seen as invisible, a symbol
of fear yet personally engaging in the
innocence of babies, appreciating
their lack of shoplifting tendencies.
This fascinating dichotomy presents
a wider perspective of society, hu-
man behavior, and the skewed lens
through which we view the world.
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TEDXGateway returns to Mumbai with a lineup featurin

iconic speakers & remarkable ideas to inspire the future

The upcoming edition
in association with the
Aditya Birla Group will
spotlight 24 speakers
and will be hosted at
the National Centre for
the Performing Arts
(NCPA) on 4th June 2023

MUMBAI: TEDXGateway, In-
dia’s largest platform for break-
through ideas, and conversations
presented in a radical format,
is scheduled to take place in
Mumbai on Sunday, 4th June
at the National Centre for the
Performing Arts NCPA JBT).
Known to bring together an
exceptional list of creators, think-
ers and catalysts from across the
world, this edition too will play
host to individuals - on stage and
in the audience, who through
their work, have reimagined and
revitalised the will to challenge
the world we live in. Attendees
who have previously been witness
to this exchange have described
their time at the events as one
that offers a glimpse into the
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future, in the company of those
creating it. Accepted globally
as a platform for the exchange
of ideas, TEDXGateway 2023
will continue to give firsthand
access to ideas and conversations
that have potential to propel us
into a better future. For the first
time, this year, the platform will
present the Big Idea Scholarship
Pass by the Aditya Birla Group.
Ifyou are a young innovator with
on your way to build the next big
thing or a truth teller in the early
stages of your career or know of

someone who is, the Big Idea
Scholarship & Pass gives you
the opportunity to be present at
TEDXGateway 2023 in the same
venue as some of the world’s most
enterprising and creative minds.

TED has always been the cor-
nerstone of innovation, insight,
and storytelling. It has built a
worldwide community commit-
ted to lifelong learning and to
sparking positive change. As an
extension of this thought in India,
TEDXGateway addresses the cu-
riosity, creativity, and enterprise
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of our audience. We have always
passionately believed in the power
of ideas that will change attitudes,
lives and, ultimately, the world.
The upcoming edition this June in
Mumbai, will be bold and brilliant
— without apology. At TEDX-
Gateway 2023, we're shining a
spotlight on 24 dazzling ideas
from some of the world’s most
extraordinary risk-takers and in-
novators. Attendees can expect a
fast paced and curated daylong
conference that will explore the
most pressing questions of our

time. The mainstage sessions will
celebrate pioneers making power
moves, and those who tirelessly
show up as allies and advocates,
setting in motion a community
that is driven by curiosity, con-
necting both the speaker and
listener.” said Yashraj Akashi,
Curator of TEDXGateway and
Senior Ambassador for the TEDX
Program.

Speaking about the association,
Percy Chowdhry, Director, Rus-
tomjee Group, said: “Rustomjee
is excited to partner with the up-
coming edition of TEDxGateway
and welcome the platform back
in its physical form to Mumbai.
Our philosophy at Rustomjee is
to bring people together and form
happy & healthy communities.
And it is truly the power of ideas
that have formed our blueprint
for impactful change. Similarly,
TED and TEDxGateway have
been at the forefront of nurturing
a global community - spanning
domains, cultures, walks of life;
and driven by curiosity. With this
association, we look forward to
an exchange of game-changing
ideas that promises to set the
foundation for our future.”

ASSOCHAM and ICMAI Collaborate to Combat Money
Laundering and Enhance Stakeholder Capacity

NEW DELHI: The Associated
Chambers of Commerce & In-
dustry of India (ASSOCHAM)
and the Institute of Cost Ac-
countants of India (ICMAI)
have joined hands through the
signing of a Memorandum of
Understanding (MoU). This
strategic collaboration aims to
drive professional and organisa-
tional development in the realm
of money laundering prevention
and related transnational finan-
cial crimes. By jointly identifying
and implementing capacity-
building initiatives, promoting
awareness, and offering diploma
and certificate programs, the

partnership seeks to foster good
governance and ensure greater
transparency in the economy.

The alliance leverages the
expertise of both ASSOCHAM
and ICMAT to collaborate on a
range of endeavours, including
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education, research, training,
and other activities that facili-
tate the fair and transparent
implementation of the Preven-
tion of Money Laundering Act,
2002, and associated laws and
regulations.

Indian-origin billionaire
Mukesh Jagtiani passes
away in UAE

DUBAI: Indian-origin bil-
lionaire Mukesh Wadhumal
Jagtiani, who founded the Land-
mark business group and ex-
panded it across the Gulf region,
died here on Friday at the age
of70, according
to media reports.
Jagtiani, who
= was also known
. as “Micky Jag-
L tiani” ranked 511
E® 1 the Forbes’
37th annual world’s billionaires
list earlier this year, died of age-
related problems, the Khaleej
Times reported. “Micky Jagtiani
has passed away. The chair-
man and owner of Landmark
Group was 70 and passed away
peacefully, surrounded by his
loving family,” the report said,
citing a statement issued by the
company.

DR. SRIDHAR
KUNDU

n my previ-
ous column
“Towards
providing
decent employment”, I ar-
gued that economic growth
at lower level of equilibrium
in the previous decade has not
helped to generate adequate
employment opportunities in
the country. It would be dif-
ficult to meet the target set by
the SDG (8) by 2030 without
adequate measures taken to
kickstart the economy for a
double-digit growth figure.

I too highlightedthat rising
Labour Force Participation
Rate (LFPR) helps add diversity
in the labour supplyportfolio
and contributes to equity in
economic growth. Rising LFPR
cannot be a reason behind the
rising unemployment as in-
dicated by a few mainstream
economists. In this column, I
emphasiseon the varying stan-
dard of living of the households
whose members are working
in different categories of em-
ployment.

The Periodic Labour Force
Survey (PLFS) by NSSO broad-
ly defines the households under
four categories in terms of their

Disney begins 3rd job cut round,

2,500 employee

Entertainment giant Disney has
started its third round of layoffs
that will affect over 2,500 employ-
ees across the board, the media
reported.

Although Parks and Resorts
remain largely untouched, no par-
ticular division is being targeted
by pink slips this week, according
to Deadline, citing sources. As
part of a cost-cutting measure,
the company began removing
dozens of'titles from its streaming
platforms this week.

According to the report, the
television division, which was hit
hard in the second round of job
cuts, is largely spared this time
with a small number of layoffs.
Moreover, the report mentioned
that the new round of job cuts
comes as media companies
struggle to deal with the effects
of the ongoing writers’ strike,

primary source of income in
both rural and urban areas.
These are self-employment,
regular wage or salary earn-
ing, casual labour and others.
In the absence of a credible
source of information regarding
household income, the average
household monthly consump-
tion expenditure (MCE) is used
as an indicator to explain the
standard of living.

A. Self-Employed

According to PLFS Annual
Report 2021-22, about 54 per-
cent of households in rural
areas and 33 percent of house-
holds in urban areas fall under
the category of self-employed.
In these households, the ma-
jor source of income does not
come from any job or employ-
ment outside of the family
occupation or enterprise.

Self-employment can be
both from agriculture and
non-agriculture sector. In
rural areas, a major share of
self-employment comes from
agriculture sector which is
about 65 percent. In urban
areas, self-employment is
mainly focused on the non-
agriculture sector.

The average MCE of the
rural households whose pri-
mary source of income comes

s to be affected

which has stopped the develop-
ment and production of films
and television shows. The first
round of layoffs began in March
when Disney CEO Bob Iger an-
nounced three rounds of layoffs
as the company aims to reduce
its workforce by around 7,000
workers. In April, Disney kicked
off its second round of layoffs,
affecting 4, 000 employees. The
entertainment giant revealed in
February that it expects to save
$5.5 billion as a result of layoffs
and other cost-cutting measures.

from self-employment in the
agriculture sector is Rs. 9699
whereas households with pri-
mary source of income as self-
employed in non-agriculture
sector stands at Rs.10076 in
2021-22. The difference in
MCE between the two groups
is about Rs. 400 which is not
significant looking at the
large base of dependency of
households on agriculture as
primary occupation.

In the urban areas, the
households with primary
source of income from self-
employed in the non-agricul-
ture sector have a better stan-
dard of living than their rural
counterparts. Their average
MCEis Rs. 14286 in 2021-22.
The urban households do not
fall under the category of self-
employment in agriculture as
this is not a primary source of
their total income.

B. Regular Wage/Salaried
About 14 percent of the
rural households depend on
regular or salaried jobs as their
primary source of income
whereas in urban areas, this
ratio is about 43 percent. The
average MCE of the house-
holds in the rural areas who
depend on regular jobs as their
primary source of income is

Metalpha’s Next Generation Fund | Secures
a Strategic Investment from Crypto Leader

HONG KONG: Metalpha
Technology Holding Ltd, a global
crypto-based wealth manage-
ment company, today announced
its Next Generation Fund I (“The
Fund”), formed in partnership
with NextGen Digital Venture
Limited, has secured a $5 mil-
lion anchor investment from the
world’s leading crypto company
(“The Investor”).

This strategic investment
comes at a time of high growth
for Metalpha’s licensed fund
products, serving broad mar-
ket demand among institutional
investors, family offices and
high-net-worth individuals for
exposure to crypto. The Next
Generation Fund I provides a
regulated and compliant channel
to invest in Grayscale Invest-
ments LLC’s products through
structured derivatives. The Fund
is raising $100 million in capital
from global investors and has
secured $20 million as of March,
2023. “We are excited about the
future of our licensed funds prod-
ucts. We aim to capitalize on
the fast growing digital assets
industry here in Hong Kong and
provide our clients with com-
petitive, complaint products
worldwide,” said Adrian Wang,
President of Metalpha Technol-
ogy Holding Ltd.

“We extend our gratitude to
Metalpha for their unwavering
support and appreciate the rec-
ognition from the Investor. As
a company that has weathered
multiple Bitcoin cycles, their
expertise is invaluable to our
mission and increased our con-
fidence in the GBTC investment.
At NextGen Digital Venture, our
aim is to offer legitimate and
secure exposure to the rapidly
evolving crypto landscape, pro-

Rs. 11240. However, the ur-
ban households that come
under this employment cat-
egory have a better standard
of living with an average MCE
of Rs.14886. One important
point to be noticed here is that
in the urban areas, the gap be-
tween the MCE of households
under the category of self-
employed in non-agriculture
and the household under the
regular job is about Rs. 600.

(. Casual Lahor

In rural areas, the house-
holds with major source of
income from the activity of
casual labour is Rs. 7096 which
is relatively less than the activi-
ties such as self-employment
in agriculture, non-agricul-
ture, and regular jobs. These
households are impacted by the
seasonal nature of agriculture.

T1
Metalpha

viding a trusted bridge between
traditional and digital assets for
investors.” Jason Huang, Found-
ing Partner of NextGen Digital
Venture Limited.

About Metalpha Technology
Holding Limited

Founded in 2015, Metalpha
Technology Holding Limited
(NASDAQ: MATH) went public
on October 20, 2017. The listed
Company, through its subsid-
iaries, is dedicated to providing
investment and wealth manage-
ment services with a full-service,
institutional-grade platform.
With dedicated blockchain ex-
pertise, the Company aims to
become a leader in the field of
crypto wealth management ser-
vices, bringing robust innovation
and transparency to the custom-
ers and businesses it serves.

About NextGen Digital Venture

Founded in 2023, NextGen
Digital Venture aims to be the
premier platform in Asia for
providing traditional finance
with exposure to cryptocurren-
cies. NDV’s goal is to connect
traditional capital with emerg-
ing technologies that are on the
verge of widespread adoption.
NDV team comprises experi-
enced professionals from leading
investment firms, top-tier family
offices, and successful tech start-
ups, reflecting our unwavering
commitment to delivering reli-
able and trustworthy financial
solutions to clients.

There is a shift of this labour
force from this section to the
non-agriculture sector by vari-
ous government employment
programs like MGNREGA.
Another section of the rural
labour force is casual but non-
agriculture. Households that
fall under this section have an
average MCE of Rs. 7948 which
is relatively better than the
same under casual agriculture
section. But, in the urban areas,
the households under the sec-
tion of casual non-agriculture
occupation have a little higher
MPCE of Rs. 8999.

D. Others

Households whose primary
source of income do not fall
under any activities as dis-
cussed above are categorized
as others. In rural areas, these
households constitute about

SATISH HANDA
Panipat

The Chairman of Haryana Cham-
ber of commerce & Industry Vinod
Dhamija also an exporter told The
Financial World that since past
three years world famous Panipat
textile and handloom induetry is
facing severe crisis for one reason
or the other adversely affected
exports to nearly 23 countries
across the world due to spread
of epidemic outbreak Kovid in
the country as well as acroos
the world followed by prolognd
Ukrain- Russia war and pres-
ently due to fast rising prices of
cotton thread increased from Rs
160 to Rs 330 per kg and yarn
the price inceased from Rs 120
to Rs 190 per kg as well as heavy
increase in freights as a result the
production cost of products have
drastically increased. by 15-18%
besides hike in shipment expenses
during export.

Dhamija told that there are
over 450 manufacturing units
at Panipat producing handloom
products, carpets, blankets, bed
sheets and curtain cloth having
annual turnover more than Rs
45000 crore which included over
Rs 20000 crore exports to large
number of coutries across the
world including USA, Russia,Italy,
Germany and almost every Euro-
pean as well as Asian country. He
said that the exports have been
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reduced to only 27-28% at present
due to heavy slump in past couple
of years and the manufacturers at
Panipat are now dependent only
on domestic sale as such several
manufacturing units as well as
small scale units working for big
manufacturers have either become
sick or closed down. Dhamija said,
in case the situation does not im-
prove further for another 4-5 years
the textile industry in the town will
further collapse. He said, Panipat
textile and handloom industry
needs immediate subsidies as
well as incentives provided by
the government to remain alive.

In a recent meeting with Depu-
ty Chief Minister Dushyant Chau-
tala, the entrepreneurs of textile
& handloom industry Panipat
had submitted a memorandum
demanding 11 points in support
of industry which included two
prominent projects - installation
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g Panipat handloom industry facing
nearly 72 per cent drop in exports

of a common boiler and a zero
liquid discharge (ZLD) plant to
make available treated water to
the industry. Bhim Rana, Presi-
dent of Panipat Dyers Association
told that Panipat industry have
requirement of nearly 25 crore
liter water every day and there is
an immediate need for ZLD plant
which costs nearly Rs 1800 crore.
He said that Haryana state gov-
ernment had approved installation
of this plant in 2017 on the terms
that Union government will bear
50% cost on this project and the
remaining 50% amount towards
the cost will be shared between
the Haryana state government
and the industry entrepreneurs in
the town but in-spite of approval
of this project the same is hanging
in files without any action since
past over five years. Bhim Rana
said that we are prepared to bear
the cost of water as discussed.

NEW DELHI: Consumer
technology major Lenovo on
Wednesday said that it reg-
istered a total of $1.9 billion
revenue in India in FY22-23.
After ayear of industry and
global uncertainties, Lenovo
sais it is witnessing positive
signs of the market stabilis-
ing and expects the entire PC
and smart devices market to
resume year-to-year growth
in the second half of 2023.
“While we are experienc-
ing a cyclical slowdown in
the PC segment, our growth
engines of Solutions and Ser-
vices Group (SSG), Motorola,
and Infrastructure Solutions
Group (ISG), have played
a pivotal role in mitigating
the downturn, “ Shailendra
Katyal, Managing Director,
Lenovo India, said in a state-
ment. “We have supported this
growth by investing in nurtur-
inglocal talent and capabilities
in India and continue to ex-
pand our local manufacturing

Lenovo India logs $1.9 bnin FY23, over
5 mn products being made locally
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presence, with over 5 million
products being made in India,
“he added.

While Group revenue was
impacted due to the softness
in the device market, reve-
nue from non-PC businesses
reached a fiscal year high of
nearly 40 per cent, fuelled by
Solutions and Services Group
(SSG) and Infrastructure So-
lutions Group (ISG).

“Our clear strategy is work-
ing, and our operation is resil-
ient, even in the face of global
uncertainties. Going forward,
we will continue to invest in
R&D to capture the next wave
of growth opportunities, so
we are well prepared for the
future, “ said Yuanqing Yang,
Chairman and CEO.

In the India traditional PC
market, Lenovo was second
with a 15.7 per cent share in
Q12023 despite witnessing a
decline of 37.5 per cent YoY,
according to the latest IDC
report.

7.1 percent and in urban ar-
eas, this share is 12.6 percent.
Members of these households
do not have a common source
of income and frequently
move from one occupation
to the other. In the absence of
a constant source of income,
some of them resort to beg-
ging and other non-labour
activities. These households
have a sub-standard of living
with an average MCE of Rs.
5570 in rural and Rs. 9439
in urban. However, it should
not be misconstrued that the
urban households with beg-
ging activities have a better
standard of living than the
households under the category
of casual non-labour activities.

The above analysis used
household MCE as an indi-
cator of standard of living. It
is true that information about
household consumption ex-
penditure from the PLFS is
not a proper representation of
the standard of living but, it
helps provide an approximate
estimation about the differ-
ences in standard of living
along the line of employment
across sectors.

It is evident from the analy-
sis that the regular or salaried
job provides a relatively better
standard of living than the

Efforts to create an environment of decent job

o
%

self-employment in both ag-
riculture and non-agriculture
sector in rural areas though
the difference in average
MCEis not significantly large.
In urban areas, this difference
is just Rs. 600. If decency of
job can be defined as a job
which provides a better stan-
dard of living, salaried jobs
are not the only options. Self-
employment in agriculture
and non-agriculture sectors
which include value and dig-
nity along with the standard
of living are no less than the
salaried jobs.

Therefore, the public policy
must focus on two necessary
elements to meet the target
of SDG-8 by 2030. First,
adequate efforts need to be
made to recognize the casual
labour force and bring them
to the mainstream job market
through training and skill-
ing. Second, it is necessary
to create an environment to
acknowledge the importance
of the self-employed labour
force and provide necessary
encouragement and support
for their growth.

Dr. Sridhar Kundu, Bharti
Institute of Public Policy,
Indian School of Business,
Mohali

ONGCasked to pay
damages for crude oil
leak in Bharuch dist_r__irc__t

Bharuch (Gujarat) The Guja-
rat Pollution Control Board
(GPCB) has ordered the Oil
and Natural Gas Corporation
(ONGC) to pay Rs 50 lakh in
damages for the spillage of
crude oil from its pipeline in
Bharuch district, an official
said on Friday. It has been al-
leged that 25 camels died after
drinking water contaminated
with the spillage on Sunday,
though the central govern-
ment-controlled oil major
has denied it.An agricultural
field near Kachhipura village
was found covered in crude oil
leaked from a pipeline belong-
ing to ONGC on Sunday, said
Bharuch-based GPCB regional
officer Margi Patel.

OpenAl offers 10 ﬂrants
worth $100K each to
democratise Al

Microsoft-backed ChatGPT devel-
oper OpenAl has introduced 10
grants worth $100, 000 each for
building prototypes of “a demo-
cratic process for steering” arti-
ficial general intelligence (AGI).
The company said that its goal
is to fund experimentation with
methods for gathering nuanced
feedback from everyone on how
Al should behave. “While these
initial experiments are not (at
least for now) intended to be bind-
ing for decisions, we hope that
they explore decision relevant
questions and build novel demo-
cratic tools that can more directly
inform decisions in the future,
the company said in a statement
late on Thursday. The last date to
apply for an OpenAl grant is June
24. Grant recipients are expected
to implement a prototype, engag-
ing at least 500 participants and
will be required to publish a public
report on their findings by Octo-
ber 20. “The primary objective of
this grant is to foster innovation
in processes -- we need improved
democratic methods to govern AT
behaviour, “ OpenAl wrote. “We
believe that decisions about how
Al behaves should be shaped by
diverse perspectives reflecting
the public interest.” AGI should
benefit all of humanity and be
shaped to be as inclusive as pos-
sible, according to OpenAl Ac-
cording to recent reports, Sam
Altman-run OpenAl has closed
a $175 million investment fund
focused on empowering other
Al startups, with backing from
Microsoft and other investors.
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Bernstein pegs RIL's stake in retail arm at $111 billio

MUMBALI: Global investment
management firm Bernstein
has pegged the enterprise valu-
ation of Reliance Industries
(RIL)’s 85 per cent stake in
Reliance Retail at $111 bil-
lion, while valuing the Mukesh
Ambani-led company’s 66.5
per cent stake in telecom and
digital platform arm Reliance
Jio at $88 billion.

Reliance Industries had
earlier planned to list both
its subsidiaries to unlock value
for its shareholders but hadn’t
fixed any timeline. The report
said that Reliance Retail had
raised $6 billion by diluting a
10.1 per cent stake, while Jio
Platforms raised $20 billion
from investors by selling 33
per cent in 2020. Most of the
investors in Reliance Retail,
except Singapore-based sov-
ereign wealth fund GIC, had
also invested in Jio Platforms.

Expecting a sharp rise in
India’s economic growth sto-
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ry, the report said that since
2015, RIL had built a sprawl-
ing retail business with Reli-
ance Retail setting up 18,000
store nationwide, with a gross
merchandise value (GMV) of
$30 billion; a dominant 4G
network in the form of Reli-
ance Jio, which has 430 mil-
lion subscribers; and a strong

digital media platform that
now offers OTT, IPL, music
streaming, and news through
strategic acquisitions.

“This makes RIL the only
Indian player to have an inte-
grated (offline/ online) offer-
ing, and the ability to compete
with global tech giants (Ama-
zon, Walmart).

“All the global giants are
present in the Indian market,
either through organic set-ups
(Amazon, Google, Facebook,
Netflix and Apple) or invest-
ments/acquisitions (Walmart).

“They have been successful
in digital advertising (Google
and Facebook),” it said.

However, the report said
that the largest opportunity
lied in e-commerce and en-
tertainment where winners
would be determined by the
most compelling integrated-
value proposition. Currently,
only Reliance (Jio/ Reliance
Retail) and Amazon have such
a platform and stand to ben-
efit, the report said.

On the rise of e-commerce,
the report said India was one
of the few large and under-
penetrated e-commerce mar-
kets expected to reach $150
billion in GMV by 2025, with
online penetration doubling in
the next 5 years.

Flipkart ($23 billion GMV)
and Amazon ($18-20 billon
GMV) lead with over 60 per
cent market share.

Reliance is number three
($5.7 billion e-com sales), driv-
en by “attractive” categories
of fashion (Ajio) and JioMart
(e-grocery).

E-tailer Meesho’s GMV has
been estimated at $5 billion.

All three players, the report
said, are focused on scale, cus-
tomer loyalty, and profitability.

“We believe Reliance Retail/
Jio is the best positioned player
in the largest and fastest grow-
ing e-commerce market.

“The advantages of its re-
tail network, mobile network,
digital ecosystem, and “home-
field advantage” in a famously
complex regulatory and op-
erating environment mean
[that] in the long term, it will
likely claim the lion’s share of
the $150-billion e-commerce
marketplace,” the report said.

BANKING
FINANCE

n India may grow beyond 7% GDP

mark in FY23: RBI Governor

NEW DELHI: Reserve
Bank of India’s (RBI) Gov-
ernor Shaktikanta Das said
on Wednesday that India’s
gross domestic product (GDP)
growth could be above 7 per
cent for 2022-23.

Speaking at a CII event on
Wednesday, he said there is
also a possibility that GDP
growth for the last financial
year could be higher.

He noted that almost all
high-frequency indicators
monitored by the central bank
showed that momentum was
sustained in the final quarter
of the last financial year and
it would not be a surprise if
India’s economy grows at a
rate higher than 7 per cent.

“The agricultural sector
has done well and so has the
services sector. Capex & infra
spending by the government
has picked up,” Das said.

He noted that there is evi-
dence of a revival of private
investment as well, with signs
visible in the steel & cement
sectors. “Capacity utilisation
in the manufacturing sector
as per the RBIs latest survey,
is around 75 per cent. But a
CII survey shows it to be even
higher,” he added.

In the current fiscal year,
India should log growth close
to 6.5 per cent, however, there
are downside risks, he said.

The RBI expects the next
print of retail inflation to be
lower than 4.7 per cent.

“The war on inflation is not
over; we have to remain alert,”
Das said.

Withdrawal of Rs 2,000
notesablessingin
disquise for banks

NEW DELHI: The Reserve
Bank of Indias (RBI) deci-
sion to gradually withdraw
the Rs 2, 000 denomina-
tion banknotes will not pose
aproblem as regards the
ATMs, as they are not spew-
ing out those notes for a long
time, said a senior official

of Financial Software and
Systems (FSS).

However, the RBI's deci-
sion is a blessing in disguise
for the banks and ATM play-
ers as the number of transac-
tions will go up which in turn
is good for them.

The city based FSS man-
ages about 30,000 ATMs of
different banks.

“The ATMs were not giving
out Rs 2, 000 denomination
notes for the past one year.
The machines have been
configured accordingly. The
RBT’s decision will not pose
any problem for players like
us, “V. Balasubramanian,
CEO, CashTech, FSS, told to
media The RBI has asked
the banks and others to
reconfigure the ATMs/Cash
Recyclers. Balasubramanian
said there are about 2.5 lakh
ATMs in India, adding that
the need for high value Rs 2,
000 notes is not there now as
the lower denomination notes
are available in adequate
numbers.

The one impact of the RBI
decision is that the number of
transactions may go up in the
ATMs as the high value cur-
rency will go out of circula-
tion and when it exceeds the
number of free transactions,
the banks charge a fee for ad-
ditional withdrawals, he said.
Indians have a penchant for
cash transactions.

RITES signs pact
with Power Finance
Corporation
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NEW DELHI : State-
owned RITES Ltd on Fri-
day signed a Memorandum
of Understanding (MoU)
with Power Finance Cor-
poration (PFC) to explore
avenues of mutual col-
laboration for consultancy
works in various sectors.

The two entities have
signed the pact to explore
avenues in areas, including
transport and logistics, en-
ergy, water and sanitation,
communication, social and
commercial infrastructure.

Transport infrastructure
consultancy and engi-
neering firm RITES will
provide expertise for pre-
feasibility reports, detailed
project reports, transaction
advisory, project manage-
ment services, audits, and
inspection, according to a
statement.

Rs 2,000 note withdrawal may not
impact gold demand, rupee value

NEW DELHI : The decision
of the Reserve Bank of India
(RBI) to withdraw Rs 2, 000
denomination banknotes from
circulation will not have any
major impact on gold demand
and also on the rupee value, an
expert said on Saturday.
According to the expert, the
number of Rs 2, 000 denomi-
nation notes in circulation (or
stocked in lockers) is not huge.
“The number of Rs 2, 000
currency notes in circulation
is not large. This is not like
demonetisation of Rs 500 and
Rs 1, 000 currency notes that
happened in 2016, “ Hareesh
V., Head of Commodities Re-
search, Geojit Financial Ser-
vices told to media.
According to Hareesh, there
are other investment avenues
and further, there is a limit for
using hard cash to purchase

gold.

“The RBI decision will also
not have any bearing on the
gold/silver futures, “ he said.
The RBI on Friday said Rs
2, 000 denomination notes
to the value of Rs 3.62 lakh
crore were in circulation on
March 31, 2023. Hareesh said
even if people decide to convert
their Rs 2, 000 into US dollars,
there will not be any major
impact on the value of the
Indian rupee. “As witnessed
during demonetisation, we
expect the deposit accretion of
banks could improve margin-
ally in the near term. This will
ease the pressure on deposit
rate hikes and could also result
in moderation in short-term
interest rates, “ Karthik Srini-
vasan, Senior Vice President
Financial Sector Ratings,
ICRA said.

Centre aims to cut logistics cost to 9%
of GDP in 3 years says Nitin Gadkari

NEW DELHI: Union Minister
of Road Transport and High-
ways, Nitin Gadkari said on
Wednesday that the govern-
ment is working to reduce the
logistics cost to 9 per cent of
GDP in the next 3 years.
Currently the logistics costs
is in double digit at 14-16 %
Speaking at an event organ-
ised by industry chamber CII,
he stated India’s exports will
increase when its logistics cost
will come down to single digit.
The government is going by
certain estimates which suggest
that logistics cost in India is in
double digits. “The government

has rolled out a national logis-
tics policy and PM Gati Shakti

initiative to boost competitive-
ness of industry and cut logistics

costs,” he added. The Minister
further said his ministry has
proposals for 260 ropeways and
funicular railway projects worth
Rs 1.3 lakh crore. He also said
the road ministry has identified
land for 500 bus depots and
sought investments from top
industrialists for developing
those bus depots. The Union
Minister said that India needs
2 lakh electric buses and added
that by leveraging economic
viability, futuristic technology
and public-private partnerships
in infrastructure development,
India will soon become a super
economic power.

Sensex surges 629 points; RIL jumps 2.79%

MUMBAI: Equity benchmark
indices extended their previous
day’s rally on Friday, with the
Sensex climbing 1 % amid
buying in index major Reliance
Industries, fresh foreign fund
inflows and a largely positive
trend in global markets.

The 30-share BSE Sensex
jumped 629.07 points or 1.02
per cent to settle at 62,501.69.

During the day, it rallied
657.21 points or 1.06 per cent
to0 62,529.83.

The NSE Nifty climbed

178.20 pomts or 0.97 per cent
to end at 18,499.35.

From the Sensex pack, Reli-
ance Industries jumped 2.79
per cent.

Sun Pharma, Hindustan
Unilever, HCL Technologies,
Wipro, Tech Mahindra, Ultra-
Tech Cement, Tata Steel and
Titan were among the other
major gainers.

Bharti Airtel, Power Grid
and NTPC were the laggards.

In Asian markets, Seoul,
Tokyo and Shanghai ended
in the green.

Equity markets in Europe
were trading lower. The US
market ended mostly with
gains on Thursday.

The Sensex climbed 98.84
points or 0.16 per cent to settle
at 61,872.62 on Thursday.

The Nifty gained 35.75
points or 0.20 per cent to end
at 18,321.15.

Foreign Institutional Inves-
tors (FIIs) were net buyers
on Thursday as they bought
equities worth Rs 589.10 crore,
according to exchange data.

Meanwhile, global oil
benchmark Brent crude
climbed 0.24 per cent to
$76.44 a barrel.

SEBI's Latest Initiatives Foster Competition & Growth in the Mutual Fund Industry :

FW DESK
New Delhi

“To accommodate passive
investments, such as in-
dex funds and ETFs, SEBI
is introducing Mutual
Fund Light regulations,”
said Ananta Barua, Whole
Time Member, Securities
& Exchange Board of India
(SEBI), who was the chief
guest at the inaugural ses-
sion of the 15th Mutual Fund
Summit 2023 today.
Barua further explained
that the Mutual Fund Light
regulations seek to reduce
compliance requirements
for passive funds, which are
tied to changes in the under-
lying index and operate on

a non-discretionary basis.
He said, “These regulations
will provide greater flex-
ibility for index funds and
ETFs, enabling them to offer
transparency, diversification,
and lower costs to investors.
By easing the compliance
burden, SEBI aims to fos-
ter the growth of passive
investments in the Indian
mutual fund industry”, said
at the event organised by
the Associated Chamber of
Commerce and Industry (AS-
SOCHAM), an apex industry
body, the theme of the sum-
mit was “Investment Op-
portunities for New India”.

Ananta Barua also high-
lighted other recent changes
in the mutual fund indus-

This year again, the majority of the Indians are thinking of
visiting Srinagar and Leh to enjoy the summer vacations.
However, keeping the affordable packages in mind, foreign

destinations like Bali, Thailand,

demand.

and Singapore are also in

Summer vacations of schools
are about to begin from the
first week of June. The par-
ents of the children are busy
planning to go out on vaca-
tions. This year again, most
Indian families are think-
ing of visiting Srinagar and
Leh to enjoy the summer
vacations. However, keeping
the affordable packages in
mind, people are also opt-
ing to head for neighbouring
foreign destinations like Bali,
Thailand, Singapore, Cambo-
dia, and South Asian coun-
tries. Dubai is an evergreen

destination, although it is
no more the top priority for
spending summer holidays.
People now prefer to fly to
Dubai on weekends.

Ifyou consider a 3-day and
4-night vacation in Kashmir
the cost is around Rs 30,000
per person, but for the same
vacation in Thailand, it comes
out to Rs 40,000 only per
person. In the case of Bali,
the package cost is something
around Rs 60,000 per person.
In such a case, people prefer
to visit the foreign lands. Then
air travel has also impacted

try initiated by SEBI. He
informed, “One significant
change is the establish-
ment of an exhibition only
platform for direct plans,
allowing fintech companies
to offer access to a larger
pool of investors. This move
promotes competition and
encourages the establish-
ment of more mutual funds.
Furthermore, SEBI has re-
vised the requirements for
sponsoring a mutual fund,
enabling entities with sound
financial conditions, includ-
ing private equity funds, to
become sponsors without
a mandatory profit track
record.”

The Whole Time Member
stated that transparency has

-l b

always been a cornerstone
of the mutual fund indus-
try. He stated, “Investors
can easily access compre-
hensive information about
the portfolio of a scheme,
including its performance
and holdings, on the fund’s
website. Additionally, SEBI

mandates regular disclosures
of portfolio details for debt
funds every 15 days. This
transparency empowers in-
vestors to make informed
decisions and helps ensure
fair treatment.”

Barua also stated that to
further enhance liquidity in
the debt market and address
concentration risks, SEBI
has implemented prudential
regulations for open-ended
mutual funds, especially debt
funds. “These regulations
include requirements for
minimum liquidity buffers,
restrictions on investments
in a single company or sec-
tor, and self-testing to as-
sess the impact of market
movements on the Net Asset

Ananta Barua

Value (NAV) of the fund, ¢
he added.

Ananta Barua said, “SEBI
is committed to promoting
good governance practices
in the mutual fund industry.
Trustee supervision of As-
set Management Companies
(AMCs) has been strength-
ened, and they now have ad-
ditional responsibilities for
overseeing fairness of fees
and expenses, AMC perfor-
mance, prevention of market
abuse, and avoidance of con-
flicts of interest. Moreover,
mutual funds are encouraged
to exercise their stewardship
role by actively participat-
ing in voting and corporate
governance matters of the
companies they invest in.”

Tourism industry braces for summer rush

the travel budget, as packages
are costing 10 to 15 percent
more than usual.

The air travel industry in
India is in trouble again after
the financial condition of Go-
First deteriorated further. On
the one hand, air passengers
are increasing but the carriers
are decreasing. Practically,
only two companies are ef-
fectively handling 80% of the
travel market. They are Indigo
and the Tata Group. Vistara is
about to merge with Air India
and the condition of SpiceJet
is not as good as earlier. This
situation is making theprices
of airlines to higher wildly.
Although, DGCA, the avia-
tion watchdog, has warned
airlines to keep the prices
under control.

Meanwhile, the tourism
ministry participated in
the Arabian Travel Market
(ATM), where it showcased
‘Incredible India’ and also
launched the ‘Visit India Year
2023’ campaign. The Arabian

Travel Market was held from
1 to 4 May in Dubai, UAE.
ATM is one of the leading
global events for the travel and
tourism industry, attracting
visitors and exhibitors from
around the world. India’s
participation in the Arabian
Travel Market 2023 was a
significant step towards pro-
moting India as a preferred
travel destination among the
Middle East and North Af-

rica (MENA) markets. With
its diverse culture, heritage,
cuisine, natural beauty, ad-
venture, luxury, wildlife, and
wellness, our country is a pop-
ular destination for travellers
seeking unique and authentic
experiences.

The ‘Visit India Year 2023’
campaign focused on India’s
diverse tourism offerings and
the country’s commitment to
sustainable tourism practices.

India showcased India’s rich
cultural and natural heritage,
including its UNESCO World
Heritage Sites, wildlife sanctu-
aries, and spiritual destinations.

Safety and Security of the
tourists being one of the
prime concerns, the Ministry
of Tourism has a 24x7 Toll-
Free Multi-Lingual Tourist
Helpline in a total of 12 lan-
guages in Hindi and English,

10 international languages
~ namely, Arabic, French, Ger-

man, Italian, Japanese, Ko-
rean, Chinese, Portuguese,
Russian and Spanish. This
helpline is available on the
existing Toll-Free Number
1800111363 or on a short code
1363 for dialing in India and
offers assistance to callers
during times of distress while
travelling in India and if need
be alert the concerned au-
thorities, the statement added.

The author is a senior journalist
and columnist, views are personal.
Twitter @narvijayyadao

Rs 2000 note exchange:
some hank branches
run out of cash for swap
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NEW DELHI: Some bank
branches ran out of cash and
temporarily halted the exchange
of withdrawn Rs 2000 currency
notes as they awaited replenish-
ment of supply from the cur-
rency chest on the second day of
note swap on Wednesday. More
than anticipated demand dur-
ing the first half in some of the
branches led to the shortage of
Rs 500 and below denomination
currency temporarily at some
places, sources said. Customers
had to wait for some time till
replenishment came from the
currency chest, sources added.

China to help Pakistan
meet debt repayments
worth $2.3 billion

ISLAMABAD: As Pakistan
struggles to secure the critical
pending loan from the Interna-
tional Monetary Fund (IMF),
the cash-strapped nation looks
towards China to rollover more
than $2 billion in debt due next
month, media reports said on
Thursday. Islamabad is still
contemplating ways to meet
other repayment deadlines as
the country has about $3.7 bil-
lion in overseas debt due this
month and in June against its
current foreign exchange re-
serves of just $4.3 billion, The
News reported. Beijing had
committed to help the country
meet two crucial debt repay-
ments in June worth $2.3 billion
by providing fresh funds im-
mediately after Pakistan makes
the payments, Financial Times
reported. “The refinancing of the
commercial loans worth $1.3
billion and a Chinese govern-
ment loan of $1 billion would
help Pakistan avert immediate
default,” the officials said.

Germany falls
into recession

BERLIN: Germany has fall-
en into recession after high
prices took a bigger toll on
the countrys economy than
originally anticipated, official
data revealed on Thursday.
The data by Germany’s fed-
eral statistical office showed
gross domestic product (GDP)
fell by 0.3 per cent in the first
quarter compared with the
previous three months, which
also recorded a contraction,
reports the Guardian. The
revised numbers confirm that
the German economy shrank
for two straight quarters --
the technical definition of a
recession -- following a 0.5
per cent drop in the three
months to December 2022.
Initial estimates released in
April had suggested that Ger-
many had narrowly avoided a
recession, merely stagnating
with O per cent growth. “It
took a couple of statistical
revisions, but at the end of the
day, the German economy ac-
tually did this winter what we
had feared already or invest-
ment and construction grew
at the start of the year, this
was offset in part by a drop-
off in consumer spending as
higher prices forced house-
holds to pinch their pennies,
the Guardian reported.
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India, Australia will keep working towards
vibrant bilateral friendship: PM Modi

SYDNEY: Prime Minister Nar-
endra Modi on Wednesday said
the bilateral talks with “dear
friend” Australian counterpart
Anthony Albanese, along with
various engagements such as a
historic community program,
meetings with business leaders
held in Sydney on Wednesday
have been crucial in strength-
ening the friendship between
India and Australia.

In a tweet, PM Modi said,
“From productive talks with
Australian counterpart An-
thony Albanese to a historic
community programme, from
meeting business leaders to
eminent Australians from dif-
ferent walks of life, it’s been an
important visit which will boost
the friendship between India
and Australia,” PM Modi said
in a tweet.

Prime Minister Modi extend-
ed his gratitude to the people
and the Australian Government
for the hospitality and said, “I
thank the people of Australia,
the Australian Government and
my dear friend @AlboMP for
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their hospitality. We will keep
working towards a vibrant In-
dia-Australia friendship, which
is also in the interest of global
good.”

Before the bilateral meeting,
Prime Minister Narendra Modi
received a ceremonial guard of
honor at Admiralty House in
Sydney, setting the stage for
discussions with Albanese.

In his media statement, PM
Modi highlighted the founda-
tion of the bilateral relations,
emphasising “mutual trust and
respect” and describing the In-
dian community in Australia as
a “living bridge” between the
two nations.

During the meeting, PM
Modi raised concerns regard-
ing attacks on temples and the

activities of pro-Khalistani ele-
ments in Australia. “We will
not accept any elements that
harm the friendly and warm
ties between India and Australia
by their actions or thoughts. I
thank the prime minister for the
actions that have already been
taken. Prime Minister Albanese
has once again assured me today
that he will take strict actions
against such elements in the
future also,” Modi said.
Employing a cricket analogy,
PM Modi depicted the rapidly
expanding India-Australia ties
as having entered the “T-20
mode.” “In the language of crick-
et, our ties have reached the T20
mode,” Modi said. “The India-
Australia friendship is a special
one.” He extended an invitation
to Prime Minister Albanese and
Australian cricket fans to visit
India for the upcoming Cricket
World Cup tournament.
Describing the meeting as
“constructive,” PM Modi ex-
pressed the intention to elevate
the Australia-India compre-
hensive strategic partnership

to greater heights in the coming
decade. “Last year, the India-
Australia economic cooperation
and trade agreement came into
effect. Today, we have decided
to focus on a comprehensive
economic cooperation agree-
ment (CECA). This will further
strengthen our economic part-
nership and open up new av-
enues for cooperation,” he said.

Meanwhile, PM Albanese
said the government aims to
conclude the CECA by the end
of the year.

Both leaders reaffirmed their
commitment to an open, pros-
perous, and secure Indo-Pacific
region. Discussions also encom-
passed strategic cooperation in
mining, critical minerals, renew-
able energy, and other sectors.

PM Modi stressed on the po-
tential for India-Australia co-
operation to benefit the growth
of the Global South and the
central theme of India’s G20
presidency, which embodies
the idea of “Vasudhaiva Ku-
tumbakam” (the world is one
family).

California Governor
names India-born
attorney as superior
court judge

An Indian-American attorney
is among 27 new superior court
judge appointees announced
by California Governor Gavin
E— e N ewsoOm.
Sweena Pannu,
" a Democrat,
who will serve
as a Judge in
the Stanislaus
County Supe-
rior Court, fills the vacancy
created by the retirement of
Judge Thomas D. Zeff. The
compensation for each of these
27 positions is $231, 174, ac-
cording to a press release from
the Governor’s office. Pannu
has served as a Deputy County
Counsel in the Stanislaus Coun-
ty Counsel’s Office since 2020.
From 2006-2020, she served
as a Deputy Public Defender
at the Stanislaus County Public
Defender’s Office.

Matthews Asia
Announces Beonca Yip

as Head of Asia Pacific

HONG KONG: Matthews an-
nounces that Beonca Yip has
joined the firm as Head of Asia
Pacific. Beonca will be responsible
for overseeing the firm’s business
in the Asia Pacific region as well
as leading its distribution activi-
ties, with a particular focus on
the firm’s growing institutional
business. In her role, Beonca will
continue to
expand the
firm’s grow-
ing client
/ . base in Asia

"l Pacific and
A - tailor invest-
ment solutions that meet the
needs of investors in the region.
Matthews provides investors with
abroad range of investment solu-
tions across Emerging Markets,
Asia and China. These include
global, regional, country and the-
matic strategies available in SMAs,
Active ETFs, mutual funds and
closed end Funds. The firm also
provides more customized solu-
tions to clients such as strategies
that have a sustainability focus
as well as solutions for investors
wanting to have more control over
their China allocation in their
portfolios.

Modi, Albanese hold bilateral talks, discuss cooperation in various fields

Prime Minister Narendra Modi
and his Australian counterpart
Anthony Albanese on Wednes-
day held bilateral talks and
discussed cooperation in the
fields of defence and security;
trade and investment; new and
renewable energy, green hydro-
gen; critical minerals; educa-
tion; migration and mobility;
and people to people ties.

In a statement, the Prime
Minister’s Office (PMO) said
that the bilateral meeting took
place at the Admiralty House
in Sydney and Modi was ac-
corded a ceremonial welcome
and Guard of Honour upon his
arrival. The PMO said that both
leaders recalled their productive
first Annual Leaders’ Summit
held in March 2023 in New
Delhi and reaffirmed their com-

mitment to further broadening
and deepening of the multifac-
eted India-Australia Compre-
hensive Strategic Partnership.
“The discussions focused on
cooperation in defense and secu-
rity, trade and investment, new
and renewable energy, green

hydrogen, critical minerals, edu-
cation, migration and mobility
and people to people ties, “ the
statement said.

Modi and Albanese also wel-
comed the signing of the India-
Australia Migration and Mobil-
ity Partnership Arrangement

(MMPA), which will facilitate
mobility of students, profes-
sionals, researchers, academics
and others, including through
a new skilled pathway named
MATES (Mobility Arrangement
for Talented Early Professionals
Scheme) specifically created for
India. “They also welcomed the
finalisation of Terms of Ref-
erence of the India-Australia
Hydrogen Task Force, which
will advise on opportunities
to accelerate manufacture
and deployment of clean hy-
drogen, focusing on hydrogen
electrolysers, fuel cells as well as
supporting infrastructure and
standards and regulations, “ it
said. Prime Minister Modi also
thanked Australia for its sup-
portin establishing a Consulate
General of India in Brisbane.

UK's Coventry gets its 1st Indian-
orlgm turban- wearmg Lord Mayor

An Indian-origin Sikh councillor
has made history after being ap-
pointed as the new Lord Mayor
of Coventry, a city in the West
Midlands, England.

As a Lord Mayor, Punjab-born
Jaswant Singh Birdi will be the
Chairman of the City Council,
and as Coventry’s first citizen,
he will be the non-political, cer-
emonial head of the city. “T am
so proud to become Lord Mayor
of my adopted home city. It has
given so much to myself and my
family over the years and I will
be honoured to show why I love
it so much and to promote the
city and the wonderful people
who live here, “ Birdi said in a
statement. Birdi was presented
with the Chains of Office, worn as
an official regalia by the Mayor,
at an annual general meeting of
Coventry Cathedral last week.

“As a Sikh, it also means so
much that I will be wearing the

Chains of Office and the turban.
Tt will help show what a happy
multi-cultural city we have and
maybe inspire others as well, “he
said. Born in Punjab, Birdi moved
to Coventry 60 years ago and has
spent 17 years as a councillor in
the city, representing Bablake
Ward for the past nine years, fol-
lowing two terms of office in the
1990s in the Hillfields Ward. Af-
ter having served as Deputy Lord
Mayor for the past 12 months, he
succeeds Councillor Kevin Maton
in the role. He grew up in a vil-
lage in the Indian part of Punjab
and also spent time as a child in
Lahore and West Bengal, as his
family travelled for employment.

In the mid-1950s Birdi emi-
grated with his parents to Kenya
in East Africa, where he had his
primary and secondary educa-
tion, and emigrated to the UK
in the 60s to carry on with his
further education.

Tipu Sultan’s sword fetches over $17 million at London auction

NEW DELHI: Erstwhile Mysuru
ruler Tipu Sultan’s ‘Bedchamber
Sword’had sold for more than 14

million pounds ($17 million) at

an auction in London.

Described as “one of the world's
rare artefacts”, the sword’s sale
was conducted by Bonhams - a
privately owned international
auction house in London -- on
Tuesday, achieving 14, 080, 900
pounds against an estimate of 1.5
million to 2 million pounds. The
auction house said the sword was
found in Tipu Sultan’s private
quarters of his palace after he
was killed by British forces on
May 4, 17909.

Following his death, the sword
was presented to British Major
General David Baird as a token
of his courage, according to Bon-
hams. The auction house said
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that the sword’s “extremely rare
calligraphic hilt is a masterpiece
of late-18th century Indian manu-
facture, intricately inlaid in gold
with fine calligraphic invocations
to God”. “The English inscription
to the blade, presumably added by
Baird or a descendant, explains
how it was found in Tipu Sultan’s
bedchamber following the fall of
Seringapatam (now Srirangapat-
na) and presented to the General
asatrophy of his victory.” On the
spine of the blade, a gold inlaid in-
scription reads ‘Shamshir-e Malik
or ‘The Sword of the King’. “The

sword has an extraordinary his-
tory, an astonishing provenance
and unrivalled craftsmanship,
CNN quoted Nima Sagharchi,
group head of Islamic and Indian
Artat Bonhams, as saying in the
statement. “Tt was no surprise it
was so hotly contested between
two phone bidders and abidderin
the room. We are delighted with
the result, “he added. According
to Bonhams CEO Bruno Vin-
ciguerra, the “spectacular sword
is the greatest of all the weapons
linked to Tipu Sultan still in pri-
vate hands”. “Tts close personal
association with the Sultan, its
impeccable provenance traceable
to the very day it was captured,
and the outstanding craftsman-
ship that went into its manufac-
ture make it unique and highly
desirable, “ he added.
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Quad in search of a peaceful & prosperous
Indo-Pacific; H|rosh|ma V|s

NEW DELHI: The relevance
of Quad could not be appreci-
ated better than now when pro-
pelled by their overly selfish and
disproportionate ambitions,
some countries are fomenting
mistrust and doubts weigh-
ing on regional cooperation
for peace and prosperity and
mutual coexistence.

Ttis not only apparent from
their unscrupulous and irratio-
nal decision of not attending
the G20 meeting focused on
tourism in Jammu and Kash-
mir under India’s presidency,
but also their ever readiness
to peddle untruth and use
military power to impose and
assert their perceptions and
strategic interests with scant
consideration of its implications
on regional stability and sover-
eignty of other countries. They
jeopardize the global efforts for
peace and prosperity to appease
their domestic constituencies
who are disenchanted with
their own governments due
to corruption and throttling of
democracy and human rights. It
is nothing but shortsightedness
and mischief.

The Quadrilateral dialogue
(Quad) was created as a forum
for strategic security dialogue
between Australia, India, Ja-
pan and USin 2007 to contain
such destabilising forces in the
Indo-Pacific region. It offers a
constructive alternative against
military expansionism and bul-
lying of developing countries of
the region by emerging powers.
On May 20, Quad member
countries leaders including In-
dian Prime Minister Narendra
Modi and his Australian and
Japanese counterparts Anthony
Albanese and Fumio Kishida
and US President Joe Biden
met on the margins of the G7
in Hiroshima.

The mantra of Quad is co-
operation rather than conflict,
shared peace and prosperity
rather than hegemony and
ensuring mutual benefits not
only among the Quad mem-
bers, but also all the willing
countries that come along to

achieve Quad’s visions. While
speaking in the Quad summit
on the sidelines of the G7 in
Hiroshima, Modi articulated
very well what Quad stands for
-- “We are moving forward with
a constructive agenda based
on shared democratic values.
Through our shared efforts, we
are giving a practical dimension
to our vision.”

The Quad summit at Hiro-
shima issued a joint statement
in which all the four member
countries India, Japan, Aus-
tralia and US expressed “deep
concern over the war raging in
Ukraine and mourn its terrible
and tragic humanitarian conse-
quences’. The joint statement
also underscored the “serious
impacts of the war on the global
economic system including on
food, fuel and energy security
and critical supply chains”. The
Quad leaders reiterated the
importance of upholding the
principles of sovereignty, ter-
ritorial integrity and peaceful
resolution of disputes.

The Australian Prime Minis-
ter emphatically highlighted the
need for an open, stable, secure
and prosperous Indo-pacific
following Modi’s designation of
the Indo-Pacific region as the
engine for global trade, innova-
tion and development. Despite
avoiding direct naming, the
Quad leaders’ underlying refer-
ence in most of their utterances
was China’s over-activism in the
Indo-Pacific region to assert
its strategic dominance as a
threat to peace and prosperity
of the region.

It is not a hidden fact how
China has tried to flex its mili-
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tary muscles from the South
China Sea to Taiwan, Hong
Kong and even Pacific Island
states. The joint statement
of Quad shows its resolve to
contain such misdemeanors
-- “We seek a region where
no country dominates and
no country is dominated, one
where all the countries are free
from coercion, and can exercise
their agency to determine their
future. Our four countries are
united by this shared vision.”
The Belt and Road Initia-
tive (BRI) of China has evoked
suspicion due to undertaking
over-sized and economically
unfeasible projects in Afro-
Asian countries which finally
land up these countries into
Chinese debt trap and lead to
financial instability. The recent
examples of this are Sri Lanka
and Pakistan. The Quad is try-
ing to offer an alternative to
BRI to the developing coun-
tries. The Quad has initiated
Quad Infrastructure Fellow-
ship Programme to support
policy-makers and practitioners
to design, build and manage
sustainable and viable infra-
structure in their countries.
The Quad members are also
committed to protecting sub-
marine cables from any possible
Chinese aggression in view of
China’s growing assertiveness
across the Indio-Pacific. To
avert such a possibility, the
Quad partnership for cable con-
nectivity and Resilience aims
at leveraging their collective
expertise in design, manufac-
turing, laying and maintenance
of undersea cables to secure and
diversify these critical networks.

US lawmakers want Modi to address joint sessmn

NEW DELHI: The bipartisan
leadership of an India-focused
group of US lawmakers of the
House of Representatives have
called for extending an invita-
tion to Prime Minister Nar-
endra Modi to address a joint
session of Congress during his
upcoming state visit in June
at the invitation of President
Joe Biden.

“On June 22, 2023, Presi-
dent Biden is hosting Prime
Minister Modi for an Official
State Visit and a State Dinner.
As State Dinners have come to
signify the President’s utmost
respect for visiting heads of
state, granting a joint address
to Congress is a commensurate
honour for the leader of the

world’s largest democracy and
perhaps the most critical part-
ner to countering China in the
21st century, “ Representatives
Ro Khanna, a Democrat, and
James Waltz, a Republican,
wrote in a joint letter on Tues-
day to House Speaker Kevin
MecCarthy.

“We firmly believe that invit-
ing Prime Minister Narendra
Modi to deliver a joint address
to Congress would further
strengthen the deep and en-
during friendship between the
US and India, “ they added in
the letter. There were no indi-
cations if Speaker McCarthy,
a Republican, will agree. Ifhe
does and Modi accepts the in-
vitation, the latter will become

the first Indian Prime Minister
to address a joint session of US
Congress twice. The first was in
June 2016, in which he sought
to project a new energy for
the bilateral relationship with

the two sides overcoming “the
hesitations of history”.

Biden has invited Modi for
a state visit in June, the two
sides announced earlier this
month, with a state dinner at

of Congress

the White House as well.

The last Indian Prime Min-
ister who was given a state din-
ner was Manmohan Singh; he
was hosted by President Barack
Obama. Singh was also the first
foreign leader given a state
dinner in Obama’s presidency.
A state dinner is a rare gesture
and signals a special relation-
ship, which India and the US
have to come to share over the
last decade or so, going back
several administrations and
governments on both sides.

Khanna and Waltz, who are
co-chairs of the India Caucus in
the House of Representatives,
invoke this special relationship
to request the US Speaker to
invite Modi.

Taliban’s persecution of women amounts to
possible crime agalnst humamty New Report

‘Taliban’s actions are
international crimes
and are organised,
widespread, and
systematic’

FW DESK
Kabul

The Taliban is waging a “war
on women” and its actions in
Afghanistan should be investi-
gated as possible crimes against
humanity of gender persecu-
tion, according to a new legal
assessment by top international
human rights bodies.
Prosecutors at the Internation-
al Criminal Court (ICC) should
include the crimes against hu-
manity of gender persecution in
the continuing investigation into
the crisis in Afghanistan, the legal
assessment by Amnesty Interna-
tional and the International Com-
mission of Jurists (ICJ) showed.
“Let there be no doubt: thisis
a war against women - banned
from public life; prevented from
accessing education; prohibited
from working; barred from mov-
ing freely; imprisoned, disap-
peared and tortured including
for speaking against these poli-
cies and resisting the repression,”
said Agnes Callamard, Amnesty
International’s secretary general.
Taliban’s actions are “interna-
tional crimes” and are “organised,

widespread and systematic”, the
official said. The 62-page report
focusing on atrocities against
women and girls in Afghanistan is
alegal bridge to connect the Tali-
ban’s actions with international
crimes and decode them as crimes
carried out in gender apartheid,
researchers who worked on the
analysis told to media

“The Taliban has carried out
a number of crimes against the
female population such as the
use of imprisonment, enforced
disappearance, torture and
other ill-treatment. All of these
are crimes against humanity of
gender persecution under Article
7(1)(h) of the Rome Statute of the
International Criminal Court
(ICC),” said Dinushika Dissanay-
ake, deputy South Asia director
at Amnesty International.

Asper the article of the statute,
the crimes against humanity need
not be carried out during a war-

time or linked to an armed con-
flict and can also occur in peace-
time. The Taliban’s actions are in
direct contention with the rights
granted to the girls and women in
numerous international treaties
to which Afghanistan is a party.
These include the International
Covenant on Civil and Political
Rights, the International Cov-
enant on Economic, Social and
Cultural Rights, the Convention
on the Elimination of all Forms of
Discrimination against Women,
and the Convention on the Rights
of the Child, the report by Am-
nesty International and ICJ said.

The Taliban should be tried
for the crimes in international
courts as they took charge as de
facto authorities of the country
and the atrocities against women
have happened on their watch,
Dissanayake said.

While the international frater-
nity has not recognised them as

the official federal administration
after US and Nato-led forces left
the country in August 2021, it
does not stop Taliban from be-
ing accountable for the millions
of girls and women barred from
going to school and work, Dis-
sanayake explained.

Afghan women and girls have
been arbitrarily arrested by the
Taliban for so-called “moral
crimes” as a result of infringing
the discriminatory mahram re-
strictions by the de facto authori-
ties, and for their participation in
peaceful demonstrations, said
the report. Under the mahram
restrictions, women in Afghan-
istan are not allowed to travel
more than 75km without a male
companion such as a husband or
afather. If not accompanied, they
are required to stay home, leaving
several such women without any
male “guardian” in a lurch.

Since its takeover, the Taliban
has turned women into “second-
class citizens”, the legal assess-
ment said. Women have been
excluded from political positions
and most public sector jobs.

The Taliban have also pre-
vented women and girls from
continuing their studies, pursuing
education beyond primary school,
and restricting their professional
opportunities through a series of
measures and announcements,
rendering them as “second-class
citizens”.

Twitter bug restoring
deleted tweets for
hundreds of dueless users

Abug in Twitter is apparently re-
storing deleted tweets and retweets
for hundreds of users who have
no clue about it and the micro-
blogging platform was yet to admit
the issue and issue a fix, the media
reported on Monday. Users are
reporting that tweets they mass-
deleted are reappearing on their
profiles, reports The Verge. James
Vincent, a senior Verge reporter,
wrote that earlier this month, he
deleted all his tweets, just under
5, 000 of them, but can now see
Twitter has restored a handful
of old re-tweets. “On May 8th, I
deleted my tweets (I know the date
because I tweeted about it). but
when I checked my timeline this
morning, twitter had restored some
old re-tweets without warning. it’s
yet another illustration of twitter’s
unpredictable infrastructure, “ he
said in a tweet. Richard Morrell,
open-source developer and former
CTO/Chairman of SmoothWall,
shared the same problem on Mast-
odon. “Last November, I deleted
all my Tweets. Every single one. I
then ran Redact and deleted all my
likes, my media, and retweets. 38k
tweets gone. Woke up today to find
34k of them restored by Twitter,
who presumably brought a server
farm back up, “ he posted.
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Ontinder Shahs Emotiona® Balfad

KULBIR SINGH KALSI
Chandigarh

VYRL Punjabi, a leading
Punjabi music label, is proud
to present “Galla’n Ee Ney,”
a heart-wrenching ballad by
Satinder Sartaj and Jatinder
Shah. Released just 10 days
ago, this powerful song delves
into the depths of a pain-
ful betrayal and the ensuing
heartbreak. With its raw emo-

tions, mesmerizing vocals,
and relatable storytelling,
“Galla’n Ee Ney” resonates
with listeners on a profound
level, invoking a range of
emotions.

Satinder Sartaj, known for
his soul-stirring performanc-
es, lends his exceptional voice
to this track, capturing the
essence of immense pain and
suffering. The lyrics skilfully
explore the human condi-

‘GALLA'N EE NEY

tion, addressing themes of
sadness, misery, depression,
and loneliness.

Within a mere 10 days,
“Galla’n Ee Ney” has amassed
over 200,000 views, solidi-
fying its popularity among
music enthusiasts. The music
video, showcasing the chem-
istry between the protago-
nists, has become an instant
hit, garnering widespread ad-
miration. One fan expressed,

“Truly touched my heart,”
while another aptly stated,
“A music video that is so pas-
sionate and packs in so much
intensity.”

Reflecting on the song, Sat-
inder Sartaj shared, “I am
truly grateful for the collabo-
ration with Jatinder Shah and
VYRL Punjabi on ‘Galla’n Ee
Ney.” This song holds a spe-
cial place in my heart, as it
explores the depths of human
emotions and tells a story of
betrayal and heartbreak in
a profound way. It gives me
immense happiness to wit-
ness the overwhelming love
‘Galla’n Ee Ney’ has received
from the audience. The song
has touched the hearts of lis-
teners, resonating with them
on a deep level and evoking
a range of emotions. I am
overwhelmed by the incred-
ible support and love shown
by fans for this track. Their
appreciation and encourage-
ment inspire me to continue
creating music that connects
with their souls. Thank you
for embracing ‘Galla’n Ee
Ney’ with such warmth and
enthusiasm. ™"

“Galla’n Ee Ney” showcas-
es the artistic brilliance of
Satinder Sartaj and Jatinder
Shah, capturing the atten-
tion and emotions of listen-
ers across the globe. This
emotionally charged ballad
offers a powerful and relat-
able experience, leaving an
indelible impact on those
who hear it.

‘Princess Ariel is one of
my absolute favourites,
says Janhvi Kapoor

Actress Janhvi Kapoor is a fan of
Disney princesses and said Ariel
from the ‘The Little Mermaid’is
one of her absolute favourites.
Janhvi was seen celebrating ‘The
Little Mermaid’ at a special theme
inspired party with little girls.
With lots of cakes, hugs and love,
Janhvi relived her childhood and
shared a sneak peek of the magi-
cal world of princess Ariel with
her fans. She said: “My Friends,
Khushi and I have grown up
watching and reading about Dis-
ney princesses and princess Ariel
is one of my absolute favourites!”

Actor Saqib Saleem taking MMA training for his role of a RAW agent in the series

Actor Saqib Saleem, whose
‘Crackdown 2’ is on the horizon,
shared that he underwent intense
physical training for his part in the
show. He did everything “From
gun firing classes to rigorous
MMA training” for his role of a
RAW agent in the series.

The streaming show returns for
its second season with its stellar
star cast of Shriya Pilgaonkar,
Igbal Khan, Waluscha De Sousa
and Ankur Bhatia.

Sharing his journey of bring-
ing back the iconic character of
Riyaz Pathan, Saqib said: “T am
extremely grateful that I got to
bring Riyaaz Pathan to the digital
screens! The second season was
gruelling both in terms of train-
ing as well as the anticipation to
ensure that I did justice to Riyaaz
Pathan’s journey on the show.”

He further mentioned: “From

gun firing classes to rigorous
MMA training - we went through
it all to ensure the most authentic
portrayal of our fearless RAW
agents. A show this huge, needs
a platform just as grand to bring
alive the larger-than-life moments.
I am excited for the movie’s re-
lease on India’s largest entertain-
ment platform, JioCinema, and
can’t wait to see the audience’s

reactions to Riyaz’s next moves.”
Created by Apoorva Lakhia, the
series seamlessly combines ele-
ments of espionage, crime, and
high-stakes drama to deliver an
engaging narrative that will leave
viewers wanting more. The second
season will also feature Freddy Da-
ruwala, Hemant Kher and Sachin
Parikh. Actress Shriya Pilgaonkar
said: “The super success of season

Shahid Kapoor
ON ACTORS
BULKING UP FOR
ACTION MOVIES:
WE'VE CROSSED
THOSE CLICHES

e a

MUMBAI: An actor doesn’t
have to become “big and
brawny” to play an action hero,
says Shahid Kapoor, who be-
lieves even a regular-looking
man can appear tough on
screen. Shahid, who features
in Ali Abbas Zafar’s crime
thriller “Bloody Daddy”, said
the film is the first out-and-
out action movie of his career
of over two decades. “T have
done action in the past like
‘R... Rajkumar’, ‘Kabir Singh’
is a love story but it had its
beats of action. ‘Haider” had
alittle bit of action and ‘Udta
Punjab’ was a very intense
character, but this is the first
time I'm getting into proper
action,” the 42-year-old actor
told PTT in an interview.

1, inspired us to put our best foot
forward and take the entertain-
ment to the next level with Season
2! Tlike exploring different genres
as an actor and my character as a
double agent has always had an
interesting arc, but this season
you will also see a lot of exciting
action.”

“From the sand dunes of Jais-
almer to the snow-clad mountains
of Kashmir, Apoorva had us per-
forming some really challenging
stunts amidst the most beautiful
locations. The team is super fun
to work with. We're excited for
the release of the new season on
India’s largest entertainment plat-
form, JioCinema, and to take our
story to its large subscription base
across the country, “ she added.
‘Crackdown’ Season 2 will be avail-
able for streaming on JioCinema
from May 25, 2023.

POTPOURRI

Harmandir Sahib on Tuesday.

Sikh devotees drink sweet water on the occasion of
the martyrdom day of the Sikh Guru Arjun Dev, at Sri
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Chris Gayle love to dance with
Deepika Padukone in a song

Former West Indies
cricket captain and
record-breaking batter
Chris Gayle has said he
would love to dance with
Deepika Padukone in a
song number.

Releasing his music
video with Arko, ‘Oh
Fatima’, in the company
of friends, notably the
playback singer Shaan,
the cricketer said if he ever
gets a chance to dance with
a Bollywood actress, it would
be Deepika.

“I have met her in person,
“ Gayle said. “Deepika Padu-
kone, a very nice lady. I would
love to dance with Deepika
Padukone in a song.”

When asked how his mu-
sic career took off, Gayle an-
swered: “It all started during
the pandemic when we all

were locked in our houses. A
friend of mine said let’s do a
song together. He turned up
at my house and we did a song
together.

“I was so fascinated by it
and the best part was people
in Jamaica accepted it. Then
I recorded another song and
eventually set i[ my own studio
at my own home and started
collaborating with people from
the music field. At no pointin

my cricket career I had
imagined I would ever
venture into singing.”

Gayle’s first song was
titled ‘We Come Out To
Party’ and he later col-
laborated with Mumbai
rapper Emiway Bantai
and released a music
video titled ‘Jamaica
to India’ in April 2021.
which was followed by
‘Punjabi Daddy’.

His latest, with music com-
poser and singer-songwriter
Arko, is titled ‘Oh Fatima’.
Talking about the song, Gayle
said: “When I met Arko and
he played the song, I said im-
mediately that I want to be in
it and here we are today at the
launch of our song together.
The energy and vibe of the
song is very catchy. It will be
stuck in your head.”

Tamannaah had denied falllng out with
fllmmaker Aml Ravipudi to do an item song

3 .
Tamannaah Bhatia had denied
the rumors that she had a fall-
ing out with filmmaker Anil
Ravipudi over an item song
in Nandamuri Balakrishna’s
highly anticipated upcoming
action movie his career’s 108th
film.

The news that went viral

was that Tamanaah, who
performed the song “Daang
Daang” in the Mahesh Babu-
starrer “Sarileru Neekevvaru”,
was approached by Ravipudi,
but the duo had a falling out
over the fee. This, Tamanaah
now says, is not true.
Tamannaah took to her

Manoj Bajpayee has notched up with
his upcomlng film

cclaimed actor Manoj

Bajpayee has notched

up another triumph

ith his upcoming

film ‘Sirf Ek Bandaa Kaafi Hai,

‘a courtroom drama based on

the real-life case of a once-

revered and powerful Indian

religious leader who is currently

serving a life sentence for the
rape of an underage girl.

In the Apoorv Singh Karki
directed film, Manoj plays a
prosecuting lawyer who is pit-
ted against a slew of celebrity
lawyers, reports ‘Variety’. “Usu-
ally what happens is that you
spend some time with the real
person. Somewhere, I realised it’s
atwo-hour film, you have to have
your own preparation away from
the real guy, who is somebody
who’s not even known to the
world. And he’s achieved a feat
in five years of continuous court
hearings that is remarkable, “
Bajpayee told ‘Variety'.

“Instead of just creating or
imitating a real person, let’s have
the essence of him - the relent-
lessness and the courage and
somebody who is stubborn about
what he’s doing, completely fo-
cused, and he’s a good son, good

father. I wanted to take all of
it and make a character of my
own and take a little bit of his
physicality when I got to meet
him before the shoot - I think it
worked.” What Bajpayee found
the most strenuous was under-
standing the legal jargon and
then interpreting it in a way that
alay audience would understand.
“To make the character work, he
has to be consistent, it should
not leave realism at all. It can-
not at any cost, just because it’s
atwo-hour drama film, it has to
be real. And as a character, and
even ifhe’s arguing in the court,
it should be very real and should
have thatkind of an edge when
people are watching it, “ Bajpayee

said. Another challenge was a
seven-page monologue that the
director wanted to shoot in a
single take. Bajpayee says that
after the 150th time he read the
pages, he stopped counting and
once he’d memorised it, he’d
catch hold of anyone and begin
practising the monologue on that
person. “By God’s grace, the first
shot, first take, it was okay. You
can achieve all of these things, if
you really put your mind into it,
put your focus into it.”

On the underlying themes of
‘Bandaa, ‘ the actor said: “You
can’t trust your child even with
your brother in a room where
there is no monitoring happen-
ing, and there’s no female mem-

ber there.” “So, we are talking
about all of that, we are talking
about child safety, we're talk-
ing about how a family is also
responsible for all of this because
in 95 per cent of cases, most of
the predators were known to the
family. So that means as parents
we failed, we took it for grant

“It is an eye opener that way
and our focus is mostly on the
security and safety and protec-
tion of the child, which is an issue
which is very close to my heart
- always been, “ Bajpayee added.
Bajpayee has won several acting
awards, including best actor at
the Asia Pacific Screen awards
for ‘Aligarh’ and ‘Bhonsle’.

The latter film, for which he
also won best actor at India’s na-
tional film awards, is directed by
Devashish Makhija, with whom
he reunited on ‘Joram, ‘ which
bowed at Rotterdam this year
and will nextbe at Sydney. “It's a
world that people have not expe-
rienced before. It’s a conflict that
people don't talk about anymore,
a socio-environmental conflict,
“ Bajpayee said about ‘Joram’.
And he’s (Makhija)weaved the
story so well. Really proud of
him. He’s been remarkable

with all the things that I have
done with him.” The busy actor
is having a stellar year, having
starred in Disney + Hotstar film
‘Gulmohar’ earlier this year. He
has Abhishek Chaubey’s Netflix
comedy-drama-thriller series
‘Soup’ that is due in September
or October and ‘Pahadon Mein,
‘ the sophomore feature from
Raam Reddy, who debuted with
Locarno, Shanghai and Palm
Springs winner ‘Thithi’.

Bajpayee is also the lead in
journalism thriller “Despatch’by
Kanu Behl who's previous film
‘Agra’ premieres at Cannes this
year. ‘Despatch’has been a great
experience in many ways. Kanu
is one of akind - he’s not for the
weak-hearted. He’s a taskmaster,
“Bajpayee said.

“He doesn’t get bothered
by anything that is happening
on the set. This is what I loved
about him and the learnings that
I've had from the workshops or
through the shooting process.
Yes, it was strenuous, excruciat-
ingly hard. But, when I saw a few
of the shots, I was completely
dazed. He only warms up after
15 takes. So, you can imagine
the grind that I've gone through.

Twitter profile and slammed
portals for running the “base-
less allegations”.

She tweeted: “I have always
enjoyed working with @ Anil-
Ravipudi sir. I have huge respect
for both him and Nandamuri
Balakrishna sir. So reading these
baseless news articles about me
and a song in their new film, is
very upsetting. Please do your
research before you make base-
less allegations.”

Meanwhile, on the work
front, Tamannaah has a slew
of projects in her kitty, such as
“Bhola Shankar”, “Jailer” (the
Rajinikanth-starred helmed by
Nelson), “Aranmanai 4”, “Ban-
dra”, “That Is Mahalakshmi”,
and “Bole Chudiyan”.

She’s also wrapping up her
bits in the web shows “Jee Kar-
da” and “Lust Stories 2” and
an untitled drama series with
Disney+ Hotstar.

Actor Ashish Vidyarthi gets
married again at the age of 60

MUMBALI: Ashish Vidyarthi has tied the knot for a second
time at the age of 60 with fashion entrepreneur Rupali
Barua in Kolkata.

Bollywood veteran actor Ashish Vidyarthi got married a
second time at the age of 60. He married fashion entrepre-
neur Rupali Barua in Kolkata. According to reports, the pair
wed intimately in a Kolkata club, and photos from the event
have already appeared online. In
the viral images, Ashish could be
seen sporting a flower garland
around his neck while dressed
as a groom in a cream-coloured
sherwani. Everyone was shocked
to see the actor’s wedding images.

In the photos of the newly mar-
= ried couple, Rupali wore an As-

samese Mekhela Chador that was
white and golden. She accessorised her appearance with
some gold jewellery that was modeled after South Indian
temple art. According to reports, just their close family
and friends attended their small wedding. The National
Award-winning actor was earlier married to Rajoshi Barua,
and they have a son, Arth. After their split, he found love
in Rupali; they dated each other for several years before
getting married. Rupali is younger than him.
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