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Sri Fatehgarh Sahib: 
Punjab Chief Minister Bhag-
want Mann was addressing 
the people at Sri Fatehgarh 
Sahib under ‘AAP’s Mission 
13-0’ program, when heavy 
rainfall and storm hit the area. 
CM Bhagwant Mann and all 
the party workers present in 
the pandal got drenched in the 
rain. Bhagwant Mann stayed in 
the pandal with the workers to 
address the gathering.

Addressing the people, 
Bhagwant Mann said that he 
understands the pain of the 
farmers. This rain is not good 
for the ready-to-harvest wheat 
crops. This rain and storm, and 
even hailstorm in some areas, is 
damaging the crops. But don’t 
worry. I’m with you. As Chief 

Minister, whatever damage has 
been done to the ripe crops dur-
ing the hailstorm today, I will 
compensate for the loss of every 
single grain of your crop.

Mann said that I’m always 

with the people in any kind of 
difficult time. Our Gurus and 
martyrs have inspired us to help 
each other and always stand 
with the poor and oppressed. No 
need to worry about little rain, 

no matter how dark the clouds 
are, the sun always shines. He 
said that he is not like other 
leaders (Congress and Akali 
Dal leaders) who run for their 
safety the first thing. For Mann 
the people and solving their 
problems are the priority.

Mann said that no one can 
control nature, but we can 
stand with each other in such 
times. No matter if it’s rain, 
wind or storm, Bhagwant 
Maan will stand with you. The 
party workers and gathered 
crowd was also very pleased 
that the AAP leader didn’t 
cancel even after heavy rainfall. 
They also applauded him for 
being there for the common 
people and always thinking 
about our farmers.

Washington: The Inter-
national Monetary Fund on 
Tuesday raised India’s growth 
projection to 6.8 per cent from 
its January forecast of 6.5 per 
cent citing bullish domestic 
demand conditions and a ris-
ing working-age population.

With this, India contin-
ues to be the fastest growing 
economy of the world, ahead 
of China’s growth projection of 
4.6 per cent during the same 
period. “Growth in India is 
projected to remain strong 
at 6.8 per cent in 2024 and 
6.5 per cent in 2025, with the 
robustness reflecting continu-
ing strength in domestic de-
mand and a rising working-age 
population,” said the latest 
edition of the World Economic 

Outlook released by the IMF.
At the same time, growth 

in emerging and developing 
Asia is expected to fall from an 
estimated 5.6 per cent in 2023 
to 5.2 per cent in 2024 and 
4.9 per cent in 2025, a slight 
upward revision compared 

with the January 2024 WEO 
Update. IMF in its January 
update had projected 6.5 per 
cent growth for India in 2024.

Global growth, estimated at 
3.2 per cent in 2023, is pro-
jected to continue at the same 
pace in 2024 and 2025. 

India’s Economy 
Projected to 
Grow 8-8.3% this 
year: PHDCCI

NewDelhi: India’s econ-
omy is estimated to grow 
at a robust 8-8.3 per cent 
rate in the current fiscal 
year 2023-24, according 
to projections by industry 
body PHDCCI.

The country’s GDP is 
then forecast to expand at 
an average annual rate of 
6.7 per cent over the next 
23 years to become a USD 
34.7 trillion economy by 
2047, with a per capita in-
come reaching USD 21,000.

“India’s economy has 
strong growth fundamen-
tals driving this impres-
sive outlook,” said PHDCCI 
Chief Economist SP Shar-
ma.

He noted that after peak-
ing around 2035, growth 
rates will gradually decel-
erate but remain elevated, 
averaging 6.7 per cent an-
nually through 2047.

To realise its vision of 
becoming a developed 
nation by 2047, PHDCCI 
outlined 10 key enablers in 
a new report.

Top recommendations 
include reducing costs of 
doing business, enhanc-
ing scalability of promis-
ing sectors like tech and 
renewables, providing con-
tinued support to startups, 
boosting exports, reform-
ing agriculture, filling va-
cant government positions, 
pushing digital transforma-
tion, and greatly expanding 
renewable energy capacity.

“With focused efforts on 
these enablers, India can 
propel itself to develop 
economy status with a 
nearly USD 35 trillion 
GDP and USD 21,000 per 
capita income level within 
the next 25 years,” Sharma 
stated.

New Delhi: Finance Min-
ister Nirmala Sitharaman 
has reiterated the Indian 
government›s priority to trans-
form the country into a global 
manufacturing powerhouse. 

In an exclusive interaction 
with CNBC-Awaaz, she high-
lighted India›s skilled workforce 
and cost advantages as attrac-
tive propositions for global gi-
ants to establish manufacturing 
bases in the nation.

When asked about the poten-
tial entry of Elon Musk›s Tesla 
Inc. into India, Sitharaman 
welcomed the move, stating, 
«We welcome all companies 
and entrepreneurs from across 
the world to come and Make 
in India, as the environment is 
conducive, the youth is skilled, 

and manufacturing here is a 
cost-effective proposition.»

The Finance Minister em-
phasised that the arrival of 
major manufacturing compa-
nies like Tesla would provide 
a positive boost to India›s 
manufacturing ecosystem. 

«If hi-tech companies are 
coming to India, it means our 
policies are correct, and it is 
in India›s interest as well to 
export overseas,» she added.

Shares of several auto ancil-
lary companies have witnessed 
a surge in their stock prices 

after Tesla Inc CEO Elon Musk 
announced his planned visit to 
India, which is being viewed 
as a step towards bringing the 
electric vehicle giant to the 
country.

Sitharaman attributed 
India›s ambition to become 
a manufacturing hub to the 
government›s ‹Atmanirbhar 
Bharat› agenda, which has 
resulted in a significant rise 
in defence exports, surpassing 
Rs 25,000 crore. 

The push to manufac-
ture in India is part of the 
government›s policy initia-
tives to boost GDP and exports 
from the country, with the 
‹Atmanirbhar› mission being a 
key component of this endeav-
our, she told CNBC-Awaaz.

New Delhi: India is likely to 
initiate negotiations with Japan 
in the coming months to review 
their 2011 free trade agreement 
(FTA), formally known as the 
Comprehensive Economic Part-
nership Agreement (CEPA).

The primary objective for 
India is to address the persistent 
trade deficit it has faced with 
Japan since the implementation 
of the CEPA, reported Mint.

According to sources familiar 
with the matter, both India and 
Japan are open to reviewing the 
trade deal. India has long pursued 
a review, and the newly elected 
government aims to initiate 
negotiations within its first 100 
days in office, considering it a 
priority issue The CEPA, signed 
in 2011, provided duty-free and 
low-duty market access for most 
items between the two countries. 
However, the trade balance has 
largely favoured Japan, with 
India experiencing a significant 
trade deficit.

Indian exports to Japan have 
remained relatively stagnant, 
while Japanese exports to 
India have nearly doubled 
since 2010-11. During the fiscal 
year 2022-23, India›s imports 
from Japan stood at USD 

16.50 billion, while its exports 
to Japan were only USD 5.47 
billion, according to data from 
the Indian commerce ministry.

In the proposed review, India 
wants Japan to reconsider 
some non-tariff measures 
that have made it challenging 
for Indian companies and 
micro, small, and medium 
enterprises (MSMEs) to access 
the Japanese market.

Issues such as rules of origin 
(ROO) and product-specific rules 
(PSRs) will also be discussed 
during the negotiations. Experts 
suggest that India›s free trade 
agreements (FTAs) with ASEAN, 
South Korea, and Japan have 
led to a significant increase in 
trade deficits for India. There 
are concerns that the proposed 
negotiations with Japan might 
not significantly boost India›s 
exports due to the already 
low import duties in Japan, 
potentially leading to an increase 
in imports for India post-FTA.

New Delhi: A CBI court has 
imposed one of the biggest fines of 
Rs 15.06 crore on a former senior 
manager of Indian Overseas Bank 
(IOB) and jailed her for seven 
years for cheating the bank to 
the tune of Rs 2.14 crore, officials 
said on Friday.

According to the officials, Pre-
eti Vijay Sahijwani as the senior 
manager of IOB’s Vastrapur 
branch in Ahmedabad had cred-
ited final maturity payments of 
Foreign Currency Non-Resident 
deposits of two accounts into 
two fictitious accounts without 
any authority letter from the de-
positor or the power of attorney 
holder. She had then sanctioned 
demand loans and cash credits 
in fictitious accounts amounting 
to around Rs 1.40 crore against 
the security of un-surrendered 
deposit receipts of actual de-

positors, by making alterations 
in the amount, date, maturity 
value, and others, they said. “The 
accused caused wrongful loss of 
over Rs 2 crore (approx) includ-
ing interest as on July 27, 2001,” 
a CBI spokesperson said. On a 
complaint by the bank, the CBI 
took over the probe into the case 

on October 29, 2001, and filed 
a charge sheet on October 15, 
2003. Sahijwani had fled the 
country and was absconding 
till 2012. The CBI had issued 
an Interpol Red Notice against 
her which helped the agency to 
locate her in Canada.

“She was detained by Canadian 

Immigration authorities and de-
ported to India on January 11, 
2012,” a CBI Spokesperson said 
in a statement. The special court 
in Gandhinagar convicted the for-
mer senior manager for criminal 
breach of trust, forgery of valuable 
security, using forged documents 
as genuine and causing wrongful 
loss to the bank. The CBI spokes-
person said the court imposed a 
fine of Rs 15 crore on the convict 
and ordered that the amount 
would go to the complainant 
bank. Officials said it is one of 
the biggest fines imposed by a 
special court. “During the trial, 
23 prosecution witnesses were 
examined and 158 documents 
got proved through witnesses. 
After the pronouncement of the 
judgement, Preeti Vijay Sahijwani 
was taken into custody,” the of-
ficial said. 

India’s US bound Pharma Exports 
surge by 15% to $7.83 bn in FY2024

N e w D e l h i :  India’s 
pharmaceutical exports to 
the United States, which ac-
counts for nearly a third of 
the country’s total pharma 
exports, have rebounded 
strongly after a period of 
stagnation.

According to estimates by 
the Pharmaceutical Export 
Promotion Council (Phar-
mexcil), exports to the US 
surged by 15 per cent to USD 
7.83 billion in the first 11 
months of the last financial 
year, more than doubling 
the 6.18 per cent growth rate 
seen in the same period of 
the previous year.

This upswing comes de-
spite the industry grappling 
with regulatory challenges 
from the US Food and Drug 
Administration (USFDA) and 
rising pricing pressures in 
the US market.

R Uday Bhaskar, Pharm-
excil’s Director General, at-
tributed the robust growth 
to a recovery after negative 
export figures in 2022.

“Until FY16, India’s exports 
were growing at more than 
twice the rate as we were 
getting faster approvals of 
Abbreviated New Drug Appli-
cations,” Bhaskar explained.

“However, the USFDA later 
not only slowed down its ap-
proval rate but the US local 
market was also sluggish,” 
he added.

Overall, India’s total 
pharmaceutical exports 
increased by 9.34 per cent 
to USD 25.04 billion in the 
April-February period, com-
pared to USD 22.9 billion in 
the corresponding period 
last year. The US market 
remains a crucial destina-
tion, absorbing around 30 
per cent of India’s total 
pharma exports.

Supreme Court reserves 
verdict on pleas seeking 
mandatory EVM-VVPAT tally

New Delhi: The Supreme 
Court on Thursday reserved 
its verdict on a batch of public 
interest litigations (PILs) seek-
ing a direction to the Election 
Commission of India (ECI) to 
mandatorily cross-verify the 
votes cast in Electronic Vot-
ing Machines (EVMs) with 
Voter-Verifiable Paper Audit 
Trail (VVPAT) slips.

Observing that official acts 
are normally presumed to be 
done validly under the Indian 
Evidence Act, a bench, headed 
by Justice Sanjiv Khanna, re-
marked that everything done 
by the poll body cannot be 
suspected.

As Solicitor General Tushar 
Mehta, the second highest law 
officer of the Centre, slammed 
the petitioners for periodi-
cally filing PILs on the eve 
of elections saying that the 
democratic choice of a voter 
is being turned into a joke, 
the Bench, also comprising 
Justice Dipankar Datta, re-
marked that the petitions were 
filed long back and could have 
not been decided due to work 
pressure.

The SG added that the issue 
has already been settled by the 
apex court with the dismissal of 
the pleas seeking similar relief 
in the past. During the hear-
ing, senior advocate Maninder 
Singh, representing the ECI, 
said that media reports sug-
gesting that EVM erroneously 
registered votes in favour of 
the BJP during mock polling in 
Kerala’s Kasaragod were found 
to be completely false. Earlier 
in the day, advocate Prashant 
Bhushan drew the attention of 
the top court towards a news 
article published on Tues-
day where agents of the Left 
Democratic Front (LDF) and 
the United Democratic Front 
(UDF) candidates alleged that 
BJP’s lotus was getting extra 
votes during the commissioning 
of the machines for the polling.

Chandigarh: In a first-of-
its-kind initiative to sensitize 
voters and gather their sug-
gestions to make the electoral 
process more efficient and 
transparent in the Lok Sabha 
elections 2024, Chief Electoral 
Officer Sibin C held a Face-
book live session, ‘Talk to your 
CEO Punjab, ‘ with the people 
of Punjab on Friday.

During the interaction ses-
sion, the CEO addressed vari-
ous queries from voters and 
also urged them to actively 
participate in voting to achieve 
the goal of ‘Iss Vaar 70 Paar, 
‘ while also appealing them 
to report any Model Code of 
Violation to the commission.

He said that a target has 
been set to achieve a voter 
turnout of more than 70 
percent, as Punjab’s voting 
percentage during the 2019 
Lok Sabha elections was 65.96 
percent. Sibin C also said that 
young voters can apply with 
ECI to make their vote until 
May 4, 2024.

The CEO informed that over 
1600 complaints of MCC vio-
lations have been received by 
the office of CEO so far and 
all have been settled. Simi-
larly, the commission received 
1059 complaints on the C-vigil 
app, of which 733 have been 
verified, and 689 were settled 
within 100 minutes, as per 
the directions of the ECI. He 
appealed to people to report 
violations through the C-vigil 

app, the 1950 toll-free number 
and the National Grievance 
Service Portal (NGSP) of the 
ECI.

In response to a query re-
garding heat waves during 
polling in Punjab, the CEO 
said that special consideration 
is being given to this, and vot-
ers exercising their franchise 
will be offered sweetened wa-
ter (Chabeel) in polling sta-
tions to provide relief from 
the scorching heat.

He further added that each 
polling station will have water 
coolers, fans, sitting arrange-
ments, and sheds to provide 
relief to voters from the heat. A 
chair will be provided if more 
than 10 people are in the vot-
ing queue. Sibin C also said 
that a special crutch room for 
children, separate lines for the 
elderly and pregnant women 
and at least one wheelchair 
at each polling station will be 
ensured, while medical kits 
will also be available with poll-
ing staff.

Regarding a query about de-
positing weapons, Sibin C said 

that it is not compulsory for 
everyone, and people can get 
exemption after informing the 
reason for keeping the weapon 
to the Deputy Commissioner 
of their concerned district, as 
a committee has already been 
constituted in each district to 
review such cases.

Addressing another social 
media query, the CEO said 
that there is a special provision 
for female staff to be deputed 
on election duty near their 
house. He further stated that 
the list of BLOs is available 
online on the CEO website.

Regarding the facility of on-
line voting, the CEO informed 
voters that such a facility has 
not yet been offered by the 
Election Commission of India 
and even about 1600 regis-
tered NRI voters will have to 
visit their respective polling 
stations to cast their votes. 
He said that voters without 
voter cards can use 12 alter-
nate documents, including 
the Aadhar card, PAN card, 
driving license, MGNREGA 
job card, for voting.

On security arrangements, 
the CEO informed that special 
attention is being paid to bor-
der areas and identified sensi-
tive polling areas in the state. 
Sibin C also said that apart from 
Punjab police, 25 companies of 
paramilitary forces have been 
deployed in Punjab and addi-
tional deployment will be made 
as per the requirements.

Jagmohan Singh
Amritsar

Nita Ambani Chairperson 
of Reliance Industries pays 
obeisance in the Sachkhand 
Sri Harmandir Sahib (Golden 
Temple ) amidst thick security 
blanket. 

Talking to The Financial 
World here today, Manager 
Golden Temple Iqbal Singh 
Mukhi confirming her visit to 
Golden Temple said that Mrs. 
Ambani arrived here 7.30 p.m 
took full round of marble pe-
riphery before paying obeisance 
in the Sanctum sanctorum of 
the Golden Temple.  After pay-
ing obeisance, she took PAR-
SHAD (Holy Communion) and 
sat in the marbled periphery 
around the SAROVAR (pool 
of nectar)  She remained in 
the Golden Temple periphery 
till 11.30 p.m and sat relaxed 
with closed eyes on marbled 
floor where she listened Shabad 
Kirtan (religious hymns) with 

cool and relaxed mind.
She was given special pro-

tection cover in the Golden 
Temple periphery by the Task 
Force of SGPC, men in mufti of 
Punjab Police and her personal 
security guards but when she 
went inside the sanctum sanc-
torum only one guard was with 
her, said Mukhi.

Mukhi said that she comes 
to Golden Temple every year 
with devotion to pay obeisance 
as she is deeply devoted to Guru 
Ghar ( Harmandhar Sahib).

Mukhi said that she re-
mained in the Golden Temple 
complex from 7.30 to 11.30 P.m 
and also took Langar (com-
munity Kitchen). 

Despite Heavy Rainfall and Storm, Bhagwant Mann Remains 
Committed to Address Gathering in Sri Fatehgarh Sahib

IMF raises India’s GDP 
forecast to 6.8% in 2024

India to become Global Manufacturing Hub 
with Tesla’s entry: FM Nirmala Sitharaman

Nita Ambani spent four hours in 
Sachkhand Sri Harmandir Sahib 

India eyes review of 2011 FTA with 
Japan to address Trade Imbalance

CBI court fines Indian Overseas Bank’s ex-manager 
Rs 15 crore for cheating, jails her for 7 years

CEO urges people to report Model 
Code of Conduct violations through 
C-vigil app, 1950 toll-free number
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Chandigarh: After the 
Aam Aadmi Party (AAP) leg-
islator from Amritsar (North) 
Kunwar Vijay Pratap Singh ac-
cused his own party of having 
failed to fulfill its promises on 
drugs and sacrilege, Leader of 
the Opposition Partap Singh 
Bajwa on Monday said now 
party leaders also started ex-
posing the misdeeds of the 
party.

Citing media reports, Ba-
jwa said Kunwar Vijay Pratap 
Singh on Sunday in the pres-
ence of AAP Cabinet minis-
ter and AAP candidate from 
Amritsar Lok Sabha, Kuldeep 
Singh Dhaliwal, put the AAP 
supremo and Delhi CM Ar-
vind Kejriwal, Rajya Sabha MP 
Raghav Chadha and Punjab 
CM Bhagwant Mann in docks 
for their failure to end the drug 

abuse from the state and doing 
justice on the sacrilege of Guru 
Granth Sahib.

“It has been more than 
two years since the AAP has 
assumed power in the state. 

Ending drug abuse in the state 
and doing justice to the sac-
rilege of Guru Granth Sahib 
were some of the main elec-
tion promises of AAP to woo 
voters. Both its promises, like 

many others, have proven to 
be hollow, “ Congress legislator 
Bajwa added.

He said Vijay Pratap, who 
often raises these issues in the 
Vidhan Sabha sessions and 
other platforms, has been side-
lined by AAP.

“It has been established now 
that AAP played with the emo-
tions of Punjabis, particularly 
the Sikh community, to garner 
their votes in the 2022 assem-
bly elections. “The people of 
Punjab have witnessed two 
years of non-performing gov-
ernment. They have decided to 
teach the AAP a lesson in this 
Lok Sabha Elections. People 
will certainly vote the AAP 
out, “ Bajwa added.

Punjab will go to the polls 
for 13 Lok Sabha seats on 
June 1.

Chandigarh: A Ludhiana 
court in Punjab on Thursday 
awarded a death sentence to a 
woman for the horrific murder 
of a two-and-a-half-year-old girl 
by burying her alive.

Sessions judge Munish Sin-
gal convicted the 35-year-old 
woman, Neelam, a resident of 
the Shimlapuri area, last week 
for killing the child. The court 
held her guilty on the charges of 
kidnapping and brutal murder 
of the child on November 28, 
2021. The accused had buried 
the child alive and she died due 
to suffocation.

The quantum of the sentence 
was pronounced on Thursday.

According to the police, 
Neelam buried the child in a 
pit she dug in the Salem Tabri 
area on November 28, 2021.

An old rivalry with the vic-

tim’s family was the cause 
behind the crime. When the 
court held her guilty, the pros-
ecution raised the demand for 
the death penalty, while the 
convict’s counsel sought the plea 
of leniency.

CCTV cameras recorded the 
crime in which the convict was 
taking away the child. On in-
terrogation, she confessed to 
the murder. Neelam and her 
parents had sold their house 
when the crime took place and 
were shifting to another locality.

Chandigarh: Farmers on 
Wednesday squatted on rail-
way tracks at the Shambhu 
railway station in Punjab, 
hampering the movement 
of at least 35 trains.

The farmers have kept the 
national highway at the in-
terstate border blocked near 
Shambhu to mark protest 
over the demands, including a 
legal guarantee of Minimum 
Support Price (MSP) by the 
Centre, since February 13.

As the protesters were 
moving ahead to block the 
railway tracks, the police 
tried to stop them, which led 
to a scuffle between them. 
After breaking barricades, 
they sat on the track.

The farmers have also been 
demanding the release of 
three arrested farmers.

A day earlier, the arrested 

Navdeep Jalbera’s father Jai 
Singh called on people to 
reach in maximum numbers 
to block the railway tracks 

to pressurise the govern-
ment to release “unlawfully 
detained innocent farmer 
youths”.

Chandigarh Gears Up 
for Intense Political 
Showdown Ahead of 
Lok Sabha Elections

Tarun Bhajni
Chandigarh 

The political arena in Chan-
digarh is abuzz with anticipa-
tion as the Lok Sabha elections 
draw near. The Bharatiya Janata 
Party (BJP) has put forward 
Sanjay Tandon as its candidate, 
setting the stage for a heated 
contest. However, the Congress 
party’s decision to reject sea-
soned politician Pawan Kumar 
Bansal in favor of Manish Ti-
wari has stirred up a storm of 
controversy.

With Tiwari entering the fray 
for the first time in Chandi-
garh, challenges loom large on 
his path to victory. The deci-
sion has sparked resentment 
within Bansal’s camp, raising 
doubts about the unity of the 
India Alliance. Tiwari’s lack of 
local electoral experience adds 
another layer of complexity to 
the race.

Despite Tiwari’s credentials 
as a former Member of Parlia-
ment from Ludhiana and his 
victory in Anandpur Sahib in 
2019, the historical precedence 
of local candidates prevailing in 
Chandigarh underscores the 
uphill battle he faces.

It seems like Manish Tiwari 
is positioning himself as deep-
ly connected to his roots and 
prepared to face any personal 
attacks head-on. Asserting his 
identity and resilience could be 
his strategy to counter any criti-
cism and connect with voters in 
Chandigarh. It’ll be interesting 
to see how this narrative plays 
out in the context of the Lok 
Sabha elections.

Bansal, a seasoned leader 
with six Lok Sabha elections 
under his belt and four victories, 
commands an intimate under-
standing of Chandigarh’s issues. 
His grassroots connections and 
month-long engagements with 
the electorate further solidify 
his position.

Similarly, BJP’s Satyapal Jain, 
a two-time Member of Parlia-
ment from Chandigarh, boasts 
a long-standing commitment 
to serving the city’s residents. 
The legacy of late Harmohan 
Dhawan, who secured victory 
in 1989, serves as a testament 
to the significance of local rep-
resentation in Chandigarh’s 
political landscape.

Jagmohan Singh 

Three Sarais of Sachkhand 
Sri Harmandar Sahib to be 
extended by two more floors

Amritsar, April 14 -The ex-
ecutive committee meeting 
of Shiromani Gurdwara Par-
bandhak Committee (SGPC) 
was held today under the lead-
ership of SGPC President Har-
jinder Singh Dhami, in which, 
several important decisions 
were taken.

Talking to the media after 
the meeting, SGPC President 
Harjinder Singh Dhami said 
that apart from discussing 
strategy to observe upcom-
ing centenaries related to Sikh 
history, the executive has taken 
several decisions.

He said that from now on-
wards, the SGPC will print 
holy saroops (scriptures) of 
Sri Guru Granth Sahib with 
QR Code technology to list 
their count and other related 
information. He said effort will 
also be made to cover those 
holy saroops as well which are 
presently available in differ-
ent Gurdwaras and with the 
Sangat at their homes.

About another decision, the 
SGPC President said that it has 
been ruled that the employees 
of SGPC and its related insti-
tutions can avail maximum 
foreign leave of two years in 
their entire service tenure.

Sharing another develop-
ment, Dhami said that a deci-
sion has been taken to construct 
a big building for the Nishchay 
Civil Services Training Academy 
being run by SGPC in Chandi-
garh to prepare Sikh youth for 
UPSC (IAS, IPS, IFS), PCS and 
other competitive exams. He 
added that this building will 
be constructed at Gurdwara 
Sahib Bagh Shaheedan, Sector 
44, Chandigarh and initially an 
amount of Rs 6.50 crore has 
been approved for this work.

Jagmohan Singh
Amritsar

Former chief Minister Punjab 
Charnjit Singh Channi paid 
obeisance in the Sanctum 
Sanctorum of the Sri Harman-
dir Sahib (Golden Temple) 
here today.

On this occasion, talking to 
the media, Channi said that 
Party high command has asked 
him to contest parliamentary 
elections from the Jallandhar 
parliament constituency.

Channi said that he felt 
honored after getting a ticket 
from the Jallandhar parlia-
ment constituency as Congress 
High Command posed trust 
on him. 

He said that today he was 
here at Golden Temple to 
have the blessings of the Al-
mighty to get inner strength 
from Almighty so that he 
could win the seat with 
heavy margin during elec-
tions so that could come out 
as per the expectations of the 
party high command as well 
as the voters of Jallandhar 
parliament constituency. My 
motive would remain after 
winning elections from Jal-

landhar to serve the people 
with the core of my heart and 
do the best possible for the 
development of the area. 

On this occasion he was ac-
companied by the Jallandhar 
MLA Pargat Singh and other 
party activists. 

He said that earlier he 
served the Chamkor Sahib 
constituency where he brought 
unprecedented development as 
a developed wonder corridor as 
developed in Amritsar around 
the Golden Temple. He said 
that he loved the development 
since these things were in his 
genes.

Taking jibe at AAP chief 
minister Bhagwant Singh 
Mann, Channi lashed at him 
and said that before elections 
the face of Mann was different 
and now altogether changed 
as he was allegedly hatching a 
conspiracy with the Centr Gov-
ernment against the agitating 
farmers of Punjab. He blamed 
the AAP Government for will-
fully slapping National Security 
Act (NSA) on certain youth to 
put them behind the bars. He 
said that time has come for the 
people of Punjab to teach les-
sons to AAP as what they did 
with the people of Punjab.

Chandigarh: Punjab’s rul-
ing Aam Aadmi Party (AAP) got 
a boost in the Doaba region as 
a Dalit leader of Jalandhar and 
former Shiromani Akali Dal 
(SAD) legislator Pawan Ku-
mar Tinu joined it on Sunday. 
He is likely to be fielded from 
the Jalandhar (reserved) Lok 
Sabha seat. Tinu was elected 
MLA twice from the Adam-
pur assembly constituency of 
Jalandhar on the Akali Dal 
ticket - in 2012 and 2017. He 
also contested the Lok Sabha 
elections from Jalandhar in 
2014 but lost to Congress leader 
Santokh Chaudhary. Chief Min-
ister Bhagwant Mann formally 
inducted Tinu into the party 
and welcomed him to the AAP 
family. People who are serving 
Punjab or want to do that are 
continuously joining the Aam 
Aadmi Party and strengthening 
it, he said. Along with Tinu, his 
party colleague and senior Akali 
leader Gurcharan Singh Channi 
also joined the AAP. Tinu’s leav-
ing the Akali Dal has given a big 
blow to it in Doaba ahead of the 
Lok Sabha elections.

After joining the AAP, Tinu 
said he had joined it to save 
the country’s democracy and 
constitution.

Two held for VHP leader’s 
murder in Punjab

Chandigarh: Punjab 
Police have solved the 
murder case of Nangal-
based Vishva Hindu 
Parishad (VHP) leader in 
less than 72 hours with the 
arrest of two operatives of 
a terror module backed by 
a Pakistan-based terrorist 
organisation, said Director 
General of Police (DGP) 
Gaurav Yadav on Tuesday.

Shopkeeper Vikas Prab-
hakar, alias Vikas Bagga, 
VHP Nangal Mandal 
President, was shot dead by 
two assailants at his shop 
on Saturday evening. The 
assailants, one wearing a 
helmet and the other hav-
ing face covered with muf-
fler, came on a scooty.

DGP Yadav said follow-
ing the investigation, the 
police have arrested both 
the assailants identified 
as Mandeep Kumar and 
Surinder Kumar. Two .32 
bore pistols, including 
the one used in the crime, 
along with 16 cartridges 
and one empty cartridge 
were seized from their pos-
session.

He said preliminary 
investigations revealed 
that the terror module was 
being operated, guided, 
motivated and funded by 
the foreign-based handlers 
operating from Portugal.

PARVESH HANDA
Ambala

Police has taken in custody 
three persons including two 
women allegedly involved in 
murder of a prominent busi-
nessman having plenty of retail 
shops in Ram Bazar Ambala 
Cantt. The arrested accused 
were identified as Hemant, his 
sister Priya and his wife Priti, 
all residents of Rail Vihar. Am-
bala Cantt This is the second 
sensational murder in Ambala 
Cantt in the past couple of 
days. Earlier, the body of a 13 
years old boy Gaurav, a resi-
dent of Ambala Cantt class IX 
student kidnapped for ransom 
demand was recovered in a 
parked car packed in a suit-
case. Finding the smell, the 
residents of the area brought 
out a suitcase and found the 
body. Police have taken in cus-
tody a man, whereas the prime 
accused is yet absconding and 
police are trying raids at vari-
ous hide outs for the arrest of 
absconding accused. 

Police on Thursday arrested 
three persons, two women and 

a man for allegedly murder-
ing a prominent local store 
owner in Ambala Cantt and 
the victim has been identi-
fied as Mahesh Gupta (43), 
owner of Shri Ram Bazaar 
store. According to the FIR 
the accused were identified 
as Hemant, his sister Priya, an 
ex-employee of the victim and 
his wife Priti, all residents. The 
deceased suspect was strangled 
to death having severe stabs on 
his body around neck, includ-
ing the secret parts in the body 
were recovered by the family 
of the victim whose body was 
recovered from Priya›s house 
who had worked at the victim’s 
store in the , said police.

In complaint to the police, 
the deceased’s brother Ravi 
Gupta told the police that Ma-
hesh considered one of the 

accused Priya as his sister and 
had gone to deliver a few items 
to her around 11 am, when not 
return home for lunch and 
his mobile phone was found 
not responding they started 
looking for him. After spotting 
his two-wheeler near Priya’s 
house they knocked at the door 
several times. On getting no 
reply they managed to enter 
and found Mahesh lying on 
the floor with his neck tied by 
a piece of cloth by Hemant, 
while Priti was holding his 
hands and Priya was hitting on 
his head, Ravi added. Ravi said 
that the accused managed to 
flee and Mahesh was taken to 
the civil hospital, where he was 
declared dead by the doctors. 

According to Rajat Gu-
lia DSP Ambala Cantt, the 
deceased›s brother told the 
police the trio had called his 
brother to their house to com-
plete their black magic and 
kill him. He said that the body 
was handed over to the family 
after the autopsy and a case 
under relevant sections of IPC 
under section 120, 302 was 
registered. 

New Delhi: Days after the 
arrest of two shooters, who al-
legedly opened fire at Bollywood 
actor Salman Khan’s home, the 
sleuths of Delhi Police’s Spe-
cial Cell and the Crime Branch 
tracking the gang activities have 
revealed the new modus ope-
randi of infamous Lawrence 
Bishnoi syndicate.

As per sources, traditionally 
known for preying on vulner-
able juveniles with promises of 
glamour and fame, the gang, 
believed to be operating from 
abroad, has now adopted a 
cunning strategy to expand its 
nefarious activities.

Instead of solely targeting 
aspiring talents, the Bishnoi 
gang has now begun luring un-
suspecting labourers with the 
promise of lucrative payouts.

“These individuals, enticed by 
the prospect of hefty sums, un-
wittingly become pawns in the 
syndicate’s sinister schemes, and 
in return, they have to execute 
the orders given by gang mem-
bers sitting in the US, Dubai 
or Canada, “ said the sources.

This was revealed after the 
arrest of two shooters, Vicky 
Gupta, 24, and Sagar Pal, 23, 
who were involved in firing at 
Salman Khan’s residence on 
April 14 and were nabbed from 
Bhuj in Gujarat, bordering Paki-
stan, in a swift joint operation of 
the Mumbai Police and Gujarat 
Police.

Gupta and Pal hail from 
Mahsi village in Bihar’s West 
Champaran district and had 
gone to Punjab where they 
were doing labour work. “The 
duo was provided with Rs one 
lakh and a country-made pistol 
by the syndicate member in 
Haryana to execute the crime. 
Pal, who was fascinated with 
gangster life, had come in con-
tact with the crime syndicate 
through his brother, who is in 
Haryana, “ said the sources.

The sources said that after 
the crime, Gupta and Pal were 
in constant touch with their 
contact in Haryana, who has 
also been detained by Mumbai 
Police. According to a senior po-
lice official in the Special Cell, in, 
the past year, Delhi Police have 
apprehended several juveniles 
and youths, who were recruit-
ed from rural areas of Bihar, 
Haryana, Rajasthan, or Delhi, 
aged between 15 and 20 years. 

These immature youths were 
enticed by the gang members 
and contacted through internet-
based services, “ said a senior 
police officer. “They were given 
instructions to reach specific lo-
cations and were provided with 
weapons and logistical support 
by masked or fake identity indi-
viduals, similar ways in which 
the shooters involved in firing 
at a Bollywood actor’s residence 
were given the directions, “ said 
the official.

The entire operation func-
tioned smoothly, with no com-
munication between different 
parts of the syndicate. “The 
handler, operating from abroad 
using international members, 
coordinated with various gang 
members, including recruiters, 
logistics providers, and shoot-
ers. The syndicate frequently 
changed phones, SIM cards, 
and locations to evade law en-
forcement, “ said the official.

Chandigarh: Desh Bha-
gat University India and Desh 
Bhagat University Americas 
(DBUI/DBUA) have joined 
hands to sign a pact with the 
University of North America, 
USA to promote education and 
academic exchange between the 
two institutions. 

This academic collaboration 
aims at closer cooperation in all 
matters of exchange between 
two organizations where stu-
dents and faculty mobilization 
will enhance cultural exchange 
and joint research programs, 
projects, exchange of informa-
tion, and internships in the field 
of education. Desh Bhagat Uni-
versity India is offering 200 plus 
programs leading to a diploma, 
UG, PG, and PhD. Desh Bhagat 
University Americas offers MD 

5 years known as MBBS 5 years 
at St Vincent and Grenadines.

Dr Sandeep Singh, President 
of Desh Bhagat University, and 
Ms Jill Martin, President, of the 
University of North America, 
USA agreed to engage for dual 
degree programs and qualified 
graduates of UoNA who are 

eligible to enroll in research 
and academic programs at 
DBU India and its international 
campuses. The University of 
North America will assist DBU 
students with career Practical 
Training and Optional Practical 
Training upon completion of 
their programs at UoNA. 

I will campaign only in my 
assembly constituency to 
make the lotus blooms: Vij
PARVESH HANDA
Chandigarh

Former Home Minister of 
Haryana Anil Vij said, “I will 
campaign only in my assem-
bly constituency this time and 
work to make the lotus (Ka-
mal) bloom from here because 
I have understood what has 
happened 
to me now, 
so I will now 
stay here. Vij 
answered 
questions 
asked by 
the media 
and when asked if he would 
go for duty outside if there 
is a campaign, Vij said that 
now I understand what has 
happened to me and I will 
stay here.

It is noteworthy that Anil 
Vij, former Home Minister of 
Haryana, who is also known as 
Haryana’s Gabbar, has not tak-
en any position in the ministry 
in Haryana since the change 
of cabinet, including the Chief 
Minister, and he is engaged 
in completing development 
works in his constituency in 
a very peaceful manner. It is 
remarkable that every time for-
mer Home Minister of Hary-
ana Anil Vij, who won many 
leaders in election campaigns, 
will now campaign only in his 
assembly constituency and 
make the lotus (Kamal) bloom 
in his assembly.

West Bengal Chief Minister 
Mamata Banerjee said in a 
statement that the BJP has 
given tickets to demons and 
dacoits, countering this, Vij 
said, “Mamata Banerjee sees 
everything in reverse, truth 
appears as falsehood to her 
and falsehood appears as truth, 
good appears as bad and bad 
appears as good.” 

Now AAP leaders in Punjab exposing misdeeds 
of party, says Congress leader Bajwa

QR code to be printed on holy 
Saroops from now onwards: 
Harjinder Singh Dhami

Ludhiana court awards death penalty 
to woman for burying alive toddler

Former CM Channi pays obeisance at Sri Harmandir SahibFrom Bihar to Punjab, how labourers 
turned into sharpshooters for 
Lawrence Bishnoi syndicate

Desh Bhagat University India and Desh Bhagat University 
America sign a pact with University of North America

Jalandhar Dalit leader 
leaves Akali Dal, joins AAP

Two women among three arrested for 
murdering businessman in Ambala

Several trains affected in Punjab 
as farmers squat on tracks
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Kolkata:  Trinamool Con-
gress supremo and West Bengal 
Chief Minister Mamata Baner-
jee claimed on Friday that the 
Congress and the CPI-M are not 
constituents of the opposition 
INDIA bloc in Bengal. “In Bengal, 
the Congress and the CPI-M are 
clandestine partners of the BJP. 
They are not the constituents of 
the INDIA bloc in the state. So do 
not vote for them in West Bengal, 
as that will mean helping the BJP 
indirectly, ” the Chief Minister 
said while addressing an election 
rally in Murshidabad.

She also launched a scathing 
attack against the Election Com-
mission of India (ECI) for the 
latter’s emphasis on the Central 
Armed Police Forces (CAPF) 
over the state police. “How can 
you conduct the polls by totally 
discarding the state police? Is this 
a ploy to ensure that people don’t 
vote freely, ” the Chief Minister 
questioned. She also explained 

why she is against the implemen-
tation of the Centre’s Ayushman 
Bharat scheme. “There are lots 
of restrictions on availing the 
benefits of this Central scheme. 
Even the owner of a two-wheeler 
cannot avail of its benefits. We 
want the scheme to be for all, 
” the Chief Minister said. CM 
Banerjee also appealed to the mi-
grant workers from the minority 

community who came home for 
Eid not to leave the state before 
casting their votes.

“The migrant workers who came 
home for the Ramzan month should 
not leave the state without casting 
their votes. If you do not cast your 
votes, your names will be deleted 
from the Aadhaar list and enrolled 
in the lists for the NRC and CAA, ” 
the Chief Minister claimed.

Nagpur: Nagpur Lok 
Sabha BJP candidate and 
Union Minister Nitin J. 
Gadkari along with his wife 
Kanchan and other family 
members voted at a polling 
station near their house in the 
state’s second capital, here 
on Friday.

Minister Gadkari, who is 
aiming for a hat-trick here, 
said that this time the BJP 
will definitely achieve ‘400-
paar’ (400-plus LS seats), 
and expressed ‘100 per cent 
confidence’ that he would 
easily sail through in Nagpur 
with over 5-lakh margin.

“Not only that, we are 
also targeting a record 
voting turnout this time, 
from 54 per cent in 2019 
to 75 per cent in 2024. I 
appeal to all the people to 
step out and exercise their 
right to vote, and celebrate 
the greatest festival of de-
mocracy, ” urged the Union 
Minister.

The winner in the 2014 

and 2019 LS elections, this 
time Gadkari is pitted against 
his main rival, INDIA-MVA-
Congress nominee and MLA 
Vikas Thakare, who exudes 
confidence that he will trump 
his BJP opponent.

The first phase of the Lok 
Sabha 2024 elections started 
in five LS seats in Maharash-
tra in Nagpur, Chandrapur, 

Bhandara-Gondiya, Ramtek 
(SC) and Gadchiroli-Chimur 
(ST) at 7 a.m. with thousands 
trooping out to vote at various 
polling stations.

Leaders of various politi-
cal parties have called upon 
the people to come out and 
complete their voting before 
the summer day temperatures 
start soaring.

Chennai: Tamil Nadu Chief 
Minister and DMK President 
M.K. Stalin said on April 17  
that Narendra Modi should be 
removed as the Prime Minister 
of the country.

In a statement issued on 
Wednesday, the last day of 
campaigning for the April 19 
Lok Sabha elections in Tamil 
Nadu, CM Stalin said, “Nar-
endra Modi should be removed 
from the post of Prime Minister. 
The country cannot afford to 
have him as the PM for a third 
term.” Stalin also accused the 
RSS and BJP of attempting to 
convert India into an autocratic 
state. Claiming that the Prime 
Minister and his Cabinet col-
leagues never responded to his 
charge that the Centre did not 
release a single rupee for flood 
relief works in the state, the 
Chief Minister said, “This made 
it clear that the Central govern-
ment is against the interests of 
Tamil Nadu.”

CM Stalin also claimed 
that there is an apprehension 
among the people that if the 
BJP gets another chance to 

rule the country, it will redraw 
the boundaries of the states 
and turn India into a unitary 
state where the Central gov-
ernment will be the supreme 
authority. “It is important 
that the BJP is not voted to 
power in the interests of Tamil 
Nadu and to safeguard the 
rights of the states, ” he said. 
The Chief Minister also called 
AIADMK leader Edappadi K. 
Palaniswami’s decision to go 
solo in the elections a drama 
scripted by the BJP, adding 
that the AIADMK will support 
the BJP after the elections if 
the need arises.

The 39 Lok Sabha seats in 
Tamil Nadu and the lone seat in 
Puducherry will go to the polls 
on April 19. The results will be 
out on June 4. 

Party releases campaign 
song ‘Haath Badlega Haalat’

Kavita Sharma
New Delhi 

Congress General Secretary 
incharge of the communica-
tions department, Jairam Ra-
mesh today said that there was a 
strong undercurrent in support 
of the Congress party across the 
country.

Intensifying its campaign 
for the Lok Sabha elections the 
Congress on Monday released 
the song ‘Haath Badlega Haalat’ 
for the Lok Sabha election cam-
paign. 

Through this song, Ramesh 
said, the party will convey the 
message of 25 guarantees giv-
en under ‘Paanch Nyay’ in the 
party’s manifesto to the public 
across the country.

Addressing a press con-
ference along with the party 
spokesperson and Chairperson 
of Social Media Supriya Shri-
nate, while releasing the cam-
paign song of the party, ‘Haath 
Badlega Haalat’, Ramesh said 

he had visited the north-eastern 
parts of the country and had felt 
overwhelming support for the 
Congress party.

He observed that the people 
in the north-east, like the rest of 
the country, believe that Con-
gress only can save and safe-
guard the diversity of India. 
He pointed out, Prime Minister 
Narendra Modi had completely 
ignored Manipur and had not 
bothered to go there even for 
campaigning.

Referring to the atmosphere 
being created in favour of Con-
gress in the Lok Sabha elec-
tions, Ramesh said that he has 

just visited the north-eastern 
states, where the undercurrent 
of Congress is visible. 

The biggest issue of the north-
eastern states, he disclosed, is 
who can protect the diversity of 
the people there. The diversity in 
the north-eastern states on the 
basis of religion, caste, language 
and province is under threat 
today, he observed, while claim-
ing that the people there have 
understood that the only option 
to remove BJP is Congress.

About the campaign song, 
the Congress general secretary 
said that the first phase of the 
Congress campaign was ‘Mere 

Vikas Ka Do Hisaab’. After 
this, he added, the Congress 
has started the ‘Haath Badlega 
Haalat’ campaign. 

Besides, the Congress has 
already released its ‘Nyaya Patra’ 
(manifesto), in which Congress 
has announced ‘Paanch Nyay’ 
with 25 guarantees. 

Jairam Ramesh pointed out, 
on April 3, Congress President 
Mallikarjun Kharge started 
door-to-door distribution of 
guarantee cards from Delhi. 

These guarantee cards will 
be delivered to eight crore 
families across the country, 
he said, adding, the Congress 
workers have already started 
distributing these guarantee 
cards door-to-door.

Supriya Shrinate said that Con-
gress’ campaign is based on the 
five pillars of justice that Congress 
has promised. She said, these 
promises have been made after 
talking to the people, keeping in 
mind their dreams and expecta-
tions. Congress is talking about 
every issue on which Prime Min-
ister Narendra Modi has cheated 
the people, she remarked.

Kavita Sharma
Ghaziabad 

Congress leader Rahul Gandhi 
and Samajwadi Party presi-
dent and former Uttar Pradesh 
Chief Minister Akhilesh Yadav 
said that winds of change had 
already started blowing across 
the country.

Addressing a joint press 
conference on the last day of 
the campaigning for the first 
phase of elections, Gandhi and 
Yadav claimed that the BJP 
had been completely exposed. 

They said, all the INDIA 
partners had broadly agreed 
on different issues facing the 
country, particularly saving the 
democracy and constitution 
besides addressing the issues 
of unemployment, price rise 
and social justice.  Holding 
Prime Minister Modi in dock 
on corruption, Gandhi said, 

he (Modi) was claiming the 
electoral bond scheme to be 
transparent. He asked, if it 
was so, why was it rejected by 
the Supreme Court. He said, 
the fact was that the Electoral 
Bonds had exposed the cor-
ruption of the BJP. “Whole 
country knows that Prime 
Minister Modi is the champion 
of corruption”, he remarked 

He claimed that there was 

strong undercurrent in sup-
port of the Congress/INDIA 
and the BJP will not be able 
to cross even 150 mark.

Replying to a question about 
the possibility of his contesting 
from Amethi, Gandhi said, 
it depends on the party and 
whatever the party’s decision 
will be, he will abide by that.

On the issue of “common 
manifesto” of the INDIA par-

ties, he said, Congress party 
was open to all suggestions 
from the alliance partners. 
He said the manifesto had the 
ideology of the alliance part-
ners. He said, even now if the 
alliance partners had any sug-
gestions these will be taken on 
board.  Drawing a comparison 
between the BJP and the Con-
gress manifestos, he said, while 
the Congress manifesto talks 
about the pressing issues like 
unemployment, social justice, 
justice for farmers and other 
things, the BJP manifesto, 
he remarked tauntingly, just 
talks about bringing Olympic 
games to India in another 10-
15 years and sending someone 
on moon. He pointed out how 
far removed the BJP was from 
the harsh realities prevailing 
in the country. 

Gandhi pointed out, the 
Congress manifesto has fo-

cused on providing employ-
ment to youth. This, he added, 
includes the right to appren-
ticeship that will guarantee a 
first job to youth immediately 
after graduation or diploma 
with an assured income of 
Rs one lakh in the first year. 
Besides, he added, 30 lakh 
vacancies lying in government 
departments will be immedi-
ately filled.  For farmers, he 
said, the Congress has already 
promised legal guarantee for 
the MSP and waiving off their 
debt. One woman in every poor 
family, he said, will get Rs one 
lakh every year in her bank 
account. 

Akhilesh Yadav said that the 
BJP will be swept off by the 
INDIA bloc from Ghaziabad 
to Ghazipur and the winds 
of change which have started 
blowing in UP will spread 
across the country. 

Meenakshi Bhattacharya
New Delhi 

252 candidates accused in crimi-
nal cases in the first round of 
voting! BJP tops in numbers, 
Lalu’s party is top in percentage. 
According to ADR’s report, 16 
percent of the candidates in the 
first phase of the 102 Lok Sabha 
constituencies that went for 
polled on April 19 have various 
criminal cases against them. 
When campaigned for one 
such Lok Sabha poll a decade 
ago, BJP’s then ‘prime ministe-
rial candidate’ Narendra Modi 
had promised to drag MPs and 
MLAs accused of serious crimi-
nal offenses to special courts if 
he came to power. Convicts will 
be sent to jail within one year. 
His picture just before his 10th 
year completion  in the chair in 
Delhi says that the situation has 
not changed at all! 

According to a report by poll 
watchdogs ‹National Election 
Watch› and «Association of 
Democratic Reforms›(ADR), 
16 percent of the candidates in 
the 102 Lok Sabha constitu-
encies that will go to polls in 

the first phase on April 19 in 
21 states and union territories 
have various criminal cases 
against them. National Elec-
tion Watch and ADR has ex-
amined the affidavits submitted 
with the nominations of 1,618 
of the 1,625 candidates in the 
first phase of polling, they found, 
252 criminal cases have been 
reported among them. 

According to the report pub-
lished by ADR, 161 out of 252 
candidates (i.e. 10 percent of the 
total candidates) have serious 
criminal cases against them. Of 
these, 7 candidates were accused 
of murder, 18 were accused of 
crimes against women includ-
ing rape and 35 were accused 

of hate speech. 
According to report, BJP has 

the highest number of candi-
dates accused in criminal cases 
by party, which is 28 out of 77 
people, that is 36 percent. Next is 
Congress. Of their 56 candidates, 
19, means 34 per cent, declared 
in affidavits that they had been 
accused in criminal cases. But 
RJD is number one in terms 
of percentage. Each of the four 
candidates of Lalu Prasad›s party 
in the first round of voting in 
Bihar, ie 100 percent, are ac-
cused in various criminal cases! 
In terms of percentage, DMK (59 
percent), Samajwadi Party (43 
percent), Trinamool (40 percent) 
are in the next three positions.

Imphal: Incidents of in-
timidation and firing were 
reported from at least two 
places in the Inner Manipur 
constituency where voting for 
the Lok Sabha polls, officials 
said on Friday.

At Thamnapokpi under 
the Moirang constituency in 
Bishnupur district, armed men 
fired several rounds in the air 
near a polling booth prompt-
ing voters to flee, police said 
on Friday, adding additional 
security personnel were rushed 
to the spot to contain the situ-
ation.

Unidentified armed men 
also intimidated election 
agents of a particular politi-
cal party at different places 
and asked them to leave the 
polling stations, they said.

At Uripok and Iroishemba 
in Imphal West district, armed 
men asked agents of a party to 
leave the premises of polling 
stations, an official said.

“Incensed with the intimi-
dation, voters at Iroishemba 
forcefully entered polling sta-
tions and destroyed election 
material and equipment,” the 
official said.

At Kiyamgei in Imphal East 
district’s Keirao constituency, 
armed men fired blank shots 
and intimidated Congress poll-
ing agents.

Earlier in the morning, at 
Khongman Zone 4 in Imphal 
East district, an altercation 
broke out between voters and 
unidentified men leading to 
damage of EVMs.

Meanwhile, several areas 
in Kuki-dominated assembly 
segments in Outer Manipur 
recorded a thin turnout till 
1pm.

Saitu and Saikul constitu-
encies in Kangpokpi district 
recorded a turnout of 13.22 
per cent and 8.58 per cent, 
respectively, officials said.

Henglep in Churachandpur 
district recorded the highest 
turnout in all Kuki-dominated 
assembly segments with 49 
per cent.

Churachandpur assembly 
segment on the other hand re-
corded 43.67 per cent turnout. 
Chandel constituency, which 
has both Naga and Kuki voters, 
recorded a turnout of 68.63 
per cent.

Meitei dominated assembly 
segments in Outer Manipur, 
however, recorded a slightly 
higher turnout than Kuki ar-
eas. Khangabok in Thoubal 
district recorded 52.68 per 
cent voting, officials said.

Polling is underway in 15 
assembly segments of the to-
tal 28 constituencies of Outer 
Manipur on Friday. 

ED attaches Rs 98-cr as-
sets of Bollywood actor 
Shilpa Shetty,  Raj Kundra 
in Bitcoin scam

New Delhi: The Enforce-
ment Directorate (ED) has at-
tached properties worth Rs 98 
crore belonging to Bollywood 
actress Shilpa Shetty’s husband 
Raj Kundra, aka Ripu Sudan 
Kundra, under the Preven-
tion of Money Laundering Act 
(PMLA).

The attached properties in-
clude a Juhu flat in the name of 
the actress, a Pune bungalow 
and equity shares in the name 
of Raj Kundra, besides other 
things. The action came in con-
nection with a Rs 7,000-crore 
Bitcoin ponzi scam. The at-
tachment of assets followed 
multiple FIRs registered by the 
Maharashtra Police and the 
Delhi Police against Variable 
Tech Private Limited and oth-
ers, including late Amit Bhard-
waj, Ajay Bhardwaj, Vivek 
Bhardwaj, Simpy Bhardwaj 
and Mahender Bhardwaj. The 
aforementioned individuals 
have been accused of amassing 
funds in the form of Bitcoins 
worth Rs 6,600 crore in 2017, 
under false promise of 10 per 
cent monthly returns to inves-
tors. The collected Bitcoins 
were supposed to be used for 
cryptocurrency mining and 
the investors were supposed 
to get huge returns thereafter.

The promoters have been 
accused of cheating the in-
vestors and concealing the 
ill-gotten Bitcoins in obscure 
online wallets. According to 
the ED, Kundra received 285 
Bitcoins from Amit Bhardwaj, 
alleged to be behind the ponzi 
scheme, for establishing a Bit-
coin mining farm in Ukraine. At 
present, these crypto assets are 
valued at Rs 150 crore. 

New Delhi: A public inter-
est litigation (PIL) has been 
filed in the Supreme Court 
seeking direction to the Centre 
and the Bar Council of India 
(BCI) to form an expert com-
mittee to ascertain the feasibil-
ity of starting a 3-year Bachelor 
of Law Course after Class 12.

The present duration of 5 
years i.e. 10 semesters for the 
Bachelor of Law Course is un-
reasonable and the inordinate 
duration is arbitrary and ir-
rational and hence, violates 
Articles 14 and 21 of the Con-
stitution, said the PIL, adding 
that the students can easily 
study 15-20 subjects in 3 years.

“The undue 5 years’ time 
is arbitrary and irrational 
for many reasons. Firstly, 
the length of time is not 
necessary to give a Bach-
elor’s degree, secondly, the 
prolonged period of 5 years 
is not suitable for students, 
thirdly, the 5 precious years 
are not proportional to study 
law and fourthly, this puts 
excessive financial burden 
on the students to complete 
such a lengthy degree, “ stated 
the plea filed by advocate 
Ashwini Kumar Upadhyay.

Had there been a lesser 
time of 3 years to finish the 
bachelor’s degree, the student 
could have gotten 2 undis-
turbed years to obtain prac-
tical knowledge in a court 
or law firm or to pursue a 
Master’s degree or to prepare 
for a judicial exam, it added.

The plea, filed through ad-
vocate Ashwani Kumar Dubey, 
claimed that the unreasonable 
5 years length of the law course 
has been set under the pressure 
of college management so as 
to make the most amount of 
money they could from the 
course. 

New Delhi: Punjab Chief 
Minister Bhagwant Mann, 
who visited Delhi Chief Min-
ister in Delhi’s Tihar Jail on 
Monday, said that he is being 
given terrorists-like treatment 
by the jail authorities.

“Kejriwal is given terror-
ists-like treatment by the jail 
authorities. He is not being 
provided basic facilities. There 
was a glass wall between me 
and him when we met, ” the 
Punjab Chief Minister said.

Sources said that the meet-
ing between the two took place 
within the confines of the pris-
on’s ‘Jangla Mulakat’ room, a 
space partitioned by a glass 
wall with intercom facilities 
on both sides.

Adhering to the protocols 

outlined in the jail manual, the 
Punjab Chief Minister entered 
Tihar Jail as a common visitor 
to meet Arvind Kejriwal.

After coming out of the Ti-
har prison premises, Mann 
spoke to reporters, saying that 
Kejriwal asked the people not 

to worry about him.
Kejriwal, who was arrested 

on March 21 by the Enforce-
ment Directorate (ED) in the 
alleged excise scam, is lodged 
in Tihar’s Jail No-2.

The jailed Delhi CM, Ke-
jriwal, has provided a list of 
six individuals, including the 
Chief Minister of Punjab.

A Delhi court had sent Ke-
jriwal to judicial custody till 
April 15. He will be produced 
in court at 2:30 p.m. on the 
expiry of his judicial custody.

The ED has termed CM Ke-
jriwal the “kingpin and the 
key conspirator” of the alleged 
excise scam in collusion with 
other ministers of the Delhi 
government, AAP leaders, and 
other persons. 

Congress, CPI-M not part 
of INDIA bloc in Bengal: 
Mamata Banerjee

Nitin Gadkari and kin vote in Nagpur, 
says BJP will cross 400 LS seats

Stalin calls on people to remove 
Narendra Modi from PM’s chair

PIL in SC seeks expert panel to 
examine feasibility of 3-yr LLB 
immediately after Class 12 

Incidents of firing, intimidation 
reported from few places in 
Manipur, no injuries

Congress believes Strong undercurrent 
in favour of the party in the country

CM Bhagwant Mann meets Kejriwal in jail, 
says Delhi CM given terrorists-like treatment

Rahul Gandhi &  Akhilesh Yadav claim BJP has been completly 
exposed,may not cross even 150 mark in Lok Sabha Elections

ADR’s report says 252 candidates of first round 
of voting have various criminal cases 



The Financial World — chandigarh
saturday • 20 april 202404 Editorial

opinion

rni no. CHAENG/2001/03736
Printed & Published by Swinder Bajwa

On Behalf of FW MEDIA
Printed at Jagjit Publishing Co. Pvt Ltd

D-12, Industrial Area, Phase-1, Mohali, 
Punjab 160059

Printer & publisher Swinder Bajwa
Owner* : FW MEDIA

Published at: Plot no-F5,IT Park,Chandigarh
Chandigarh 160101; Phone: 9888040061

Editor* Abdul Wasey

(*Responsible for selection of news under the PRB Act)

India’s exports 
peak as global 
challenges loom

India’s trade dynamics have 
painted a somewhat optimistic 
picture in recent months, with 
merchandise exports reaching 
a 12-month peak of $41.7 billion 

last month, only slightly lower than March 
2023’s figures. This robust performance 
has nudged the year’s total just shy of the 
record $451 billion mark achieved in the 
previous fiscal year. The decline in global 
commodity prices, which averaged about 
14% lower last year, has not deterred the 
resilience of global demand, particularly 
from major markets, supportingthis com-
mendable export outcome. However, a 
6% drop in imports to $57.3 billion has led 
to an 11-month low trade deficit, hinting 
at a more complex economic backdrop. 
The reduction in imports may reflect a 
strategic deceleration in response to the 
global economic environment, or per-
haps a domestic adjustment to the shift-
ing sands of global trade and production 
dynamics. It’s a development that might 
herald a small but rare current account 
surplus for the January-March quarter, 
according to economic forecasts. Trade 
officials are hopeful, viewing these figures 
as evidence of a positive growth cycle for 
Indian exports despite the ongoing geopo-
litical strains affecting global trade routes, 
from Ukraine to the tense passages of the 
Red Sea. Yet, this optimism is cautious at 
best. The World Trade Organization re-
cently downgraded its global trade volume 
growth projection for the year, a sobering 
reminder of the potential hurdles ahead. 
Furthermore, disruptions such as those at 
the Suez and Panama Canals compound 
these challenges, posing risks to the global 
supply chain that could derail the fragile 
recovery. In India, a healthy monsoon is 
expected to boost domestic demand, po-
tentially increasing imports, particularly 
discretionary ones. However, the biggest 
threat looms from potential friction in the 
Strait of Hormuz, a critical chokepoint for 
Asia’s oil and gas supplies. Any escalation 
there could spike oil prices further, im-
pacting India disproportionately due to its 
high energy import dependency.

BOOKS: review

Mathew John’s book 
“India’s Communal 
Constitution” navi-
gates the nuanced 

landscapes between the aspira-
tional liberal promises of the Indian 
Constitution and its grounding in 
communal lines, exploring how 
historical and contemporary legal 
frameworks have shaped Indian 
identity along religious divisions. 
The book delves into the historical 
context that pre-dates the Consti-
tution, primarily focusing on how 
British colonial strategies of man-
aging diverse religious practices 
sowed the seeds for today’s com-
munal divisions. John’s analysis 
begins with the colonial era’s legacy, 
where British rulers implemented 
policies that identified and often so-
lidified communal groups through 
legal recognitions and separations, 
which inadvertently laid a founda-
tion that continues to influence 

India’s constitutional ethos.
One of the core arguments John 

presents is the continuity of colonial 
legal frameworks in the form of 
‘personal laws’ and the ‘essential 
religious practices’ test used by the 
Indian Supreme Court. These legal 
tools have perpetuated a distinct 
separation between communities 
by crystallizing religious identities, 
which, John argues, undermines 
the Constitution’s liberal aspira-
tions. The ‘essential religious prac-
tices’ test, as discussed in landmark 
judgments like the Sabarimala case, 
exemplifies how religious identities 
are judicially construed and often 
constricted to doctrinal interpreta-
tions, impacting the broader goals 
of secularism and equality.

The treatment of ‘personal laws’ 
is another focal point where John 
critiques the landmark Narasu 
Appa Mali ruling, which exempted 
personal laws from constitutional 

scrutiny, arguing that this deci-
sion has entrenched communal 
divisions legally and socially. This 
aspect of the judicial approach has 
effectively allowed communal iden-
tities to be legally ratified, creating a 
paradox where personal laws coex-
ist with the constitutional promise 
of equality, thereby perpetuating a 
divided legal citizenship.

John’s discourse extends to the 
realm of minority rights, where 
he explains the complex interplay 
between national unity and mi-
nority protections. The colonial 
justifications for British rule over 
India often included the protec-
tion of minorities, a narrative that 
Indian constitutional framers both 
inherited and transformed. The 
Constitution’s provisions for minor-
ity education and cultural rights 
under Articles 29 and 30 are ex-
amined, revealing tensions between 
individual rights and community 

identities.
Further deepening his explo-

ration, John discusses the caste 
dynamics under the constitutional 
framework, particularly the chal-
lenges related to affirmative action 
and the Scheduled Castes Order. 
The judicial reluctance to extend 
caste-based protections to those 
who convert out of Hinduism is 
critiqued as a ‘sacralization’ of 
caste that binds discrimination 
to religious identity, reinforcing 
communal divides.

Throughout the book, John suc-
cessfully illustrates how the ‘com-
munal constitution’ is not merely 
a passive backdrop but actively 
shapes legal and social realities, 
interlocking various constitutional 

provisions to maintain communal 
distinctions. This exploration is 
timely and critical, as it encourages 
a re-evaluation of how constitu-
tional goals are undermined by 
entrenched communal identities.

“India’s Communal Consti-
tution” stands as a significant 
contribution to constitutional 
scholarship, urging a rethinking 
of how deeply communal lines 
are embedded within the legal 
fabric of India. It is an essential 
read for those interested in under-
standing the intersection of law, 
religion, and identity politics in 
India, offering a well-researched 
and compelling argument that 
challenges the conventional view 
of the Indian Constitution as a 
purely liberating framework. By 
positioning the Supreme Court’s 
rulings within a broader histori-
cal and political context, John 
provides a comprehensive cri-
tique that is both scholarly and 
accessible, making it a valuable 
resource for academics, legal 
practitioners, and anyone inter-
ested in the complexities of India’s 
constitutional democracy.

Religion and rights: New book 
explores Constitutional divide

India’s 
Communal 
Constitution: 
Law, Religion, and 
the Making of a 
People
By Mathew John;
Cambridge 
University Press;
280 pages; Rs 995.

letterbox
Readers’ feedback adds value to the newspaper. 
Please email comments on reports, features 
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publish them on this page.

In August 2023, India got its first 
comprehensive data protection law, 
the Digital Personal Data Protection 
(DPDP) Act, 2023. The government 

is in the process of framing rules and 
regulations to operationalise the law and 
the process is expected to be done after the 
general election. The law is largely based 
on users giving consent for the processing 
of their personal data. It provides basic 
rights such as access to and erasure of data, 
places some obligations on companies, and 
establishes a complaints body for griev-
ance redress. However, the law might have 
an invisible impact on journalistic free  
speech.

Typically, data protection laws exempt 
journalistic activities from privacy obliga-
tions such as notifying users and taking their 
consent before using their personal data. 
Three previous drafts of the DPDP Act had 
exemptions for journalistic activities, but 
the final law withdrew such an exemption. 
The Editors Guild of India also pointed to 
this risk and in a letter to the government, 
requested that journalistic activities be ex-
empted from the DPDP Act.

An impediment
Now you may ask, what does privacy 

have to do with journalistic free speech? 
Imagine that you are a journalist writing 
about a Member of Parliament (MP) and 
his performance. For your story, you use 
information from their lives such as the 
meetings they held, where, and with whom, 
the towns, villages, and cities they travelled 
to. How often did they use a private jet or a 

chartered plane? What about their financial 
background and also the investments made 
by their close family members? Most of this 
information is not available in the public 
domain and needs a lot of research. All this 
information about an MP is their ‘personal 
data’, which is data protected under the 
DPDP Act. Consequently, any journalist 
who wishes to use this data will have to get 
their consent before publishing the story. 
Even after publication, the MP can exercise 
their right to erasure and request journalists 
to delete such stories.

Further, the DPDP Act empowers the 
government to call for information from any 
data processor in India. Depending on how 
this provision is interpreted and applied, 
this may impact the confidentiality that 
journalists must maintain for their sources 
and research documents. Taken together, 
this need for journalists to get consent before 
publishing their story, the potential for the 
subject to rely on the right to erasure to 
have the story deleted, and the power of the 
government to call for information would 

likely impede a journalist’s 
ability to discharge their 
role as the fourth estate 
— of holding the state ac-
countable.

If this is a well-identified 
challenge, then why did the 
government remove such 
an exemption from subse-
quent drafts? This remains 
unclear. Three previous 
drafts of the DPDP Act, 
one released by an expert 

committee on data protection (2018), the 
other by the government (2019), and the 
third released by a Joint Parliamentary Com-
mittee in 2021, contained clear exemptions 
for journalistic activities. In two subsequent 
drafts of the DPDP Act (2022 and 2023), 
the exemption given to journalistic activities 
was withdrawn without reasons being given.

No clarification
This instance of the end stage removal 

of the clause for journalistic exemption 
points to the need for adopting a more 
robust and transparent public consultation 
process around proposed laws. One of the 
primary ways to get feedback on a law is to 
institute an ‘open and transparent’ public 
consultation model. Although the Indian 
government released three separate drafts of 
the data protection law for public consulta-
tion, none of the comments received on the 
drafts has ever been released in the public 
domain. This impedes the ability of citizens 
to understand what different stakeholders 
were saying and who was finally heard in the 

final formulation of the law. The government 
has also conducted invite-only town halls to 
gather feedback on drafts of the DPDP Act.

The withdrawal of exemptions for jour-
nalistic activities was not discussed in such 
town halls. And, no clarification was provided 
by the government for its withdrawal. Un-
fortunately, these consultations and town 
halls are often not conducive to enable open 
debate and deliberation on the proposed 
law and its provisions.

An appeal
Legally then, what are the solutions we can 

envision? In addition to enabling an open 
and transparent consultation process, the 
government can swiftly remedy this problem 
via rules under the DPDP Act. Under the 
Act, the central government has the power to 
exempt any data processor or ‘classes’ of data 
processors from any provisions of the law. 
These give wide powers to the government 
to single-handedly provide and take away 
an exemption — but it is the quickest route 
available in this case. Although an exemp-
tion for journalistic work should form part 
of the core text of the law, the government 
must use this rule to exempt journalistic 
entities, including citizen journalists, from 
any obligations under the DPDP Act. This 
will ensure that the DPDP Act does not have 
negative consequences on journalistic free 
speech in India.

Shashank Mohan is Programme 
Manager at the Centre for Communication 

Governance, National Law University 
Delhi. Views are personal.

New data law, a barrier to journalistic free speech 

In March 2024, India’s External Af-
fairs Minister, S. Jaishankar, articu-
lated, in a joint statement during his 
visit to Manila, India’s full support 

for the Philippines in upholding its nation-
al sovereignty. Mr. Jaishankar’s comment 
was made amid the ongoing South China 
or West Philippine Sea dispute between 
Manila and Beijing which witnessed, argu-
ably, its most intense and volatile year in 
2023, with frequent tensions at sea and 
diplomatic friction. 

A joint statement in 2023 between New 
Delhi and Manila had also called for China 
to adhere to the rules-based maritime 
order and acknowledge the International 
Court of Justice ruling of 2016 in favour 
of Manila. Both these statements are part 
of an evolving approach that signals a 
departure from India’s earlier more cau-
tionary and neutral position vis-à-vis the 
South China Sea. 

New Delhi’s position on the South China 
Sea has changed significantly in recent 
years, mirroring its broader strategic and 
economic aspirations on the global stage 
through a more clearly articulated stance 
backing the provisions of international 
maritime law, sovereignty, and sovereign 
rights in the South China Sea.

A policy evolution
New Delhi’s engagement with the region 

was initially primarily economic, driven by 
its Look East Policy, which aimed to enhance 
economic integration with Southeast Asia and 
the imperative to secure energy resources to 
fuel its growing economy. The participation 
of Indian state-owned enterprises, such 
as the Oil and Natural Gas Corporation’s 
overseas arm (ONGC Videsh), in oil and gas 
exploration projects in Vietnam’s exclusive 
economic zones (EEZs) and other similar 
ventures not only signified India’s economic 
stakes in the region but also its support for 
the principle of freedom of exploration and 
exploitation of maritime resources within 
the bounds of international law, specifically 

the United Nations Convention on the Law 
of the Sea (UNCLOS).

The transformation of India’s policy 
orientation from Look East to Act East 
under Prime Minister Narendra Modi’s 
administration has marked a shift towards 
a more strategic and active engagement 
with the Indo-Pacific region. This policy 
evolution reflects India’s acknowledgment 
of the changing geopolitical landscape and 
the need for a more proactive and multifac-
eted foreign policy approach with the Act 
East Policy emphasising not only economic 
integration but also strategic partnerships 
and expanded security cooperation with 
countries in the Indo-Pacific including Viet-
nam, Malaysia, and Singapore, besides the 
Philippines. India has also simultaneously 
strengthened its own capacities through 
forward positioning, mission-based deploy-
ments, reinforced maritime domain aware-
ness, and deep-water maritime facilities.

India’s complex ties with China
With geopolitical tensions in the South 

China Sea having steadily escalated, par-
ticularly due to China’s assertive territorial 
claims and militarisation efforts, India’s 

stance has become more nuanced while 
simultaneously becoming less cautious. 
The evolution of India’s position on the 
South China Sea cannot be decoupled from 
its complex relationship with China. The 
two countries have a long history of bor-
der disputes which have intensified since 
the Galwan Valley incident of 2020, with 
Beijing’s periodic incursions into India’s 
territory and, most recently, even renam-
ing Indian villages in Arunachal Pradesh.

The Galwan Valley incident also saw India 
sending a frontline warship to the South 
China Sea in a demonstration of India’s 
capability for asymmetric deterrence. China’s 
assertive posture and territorial claims in 
the South China Sea and along India’s land 
border have substantially disruptive implica-
tions for regional stability. India’s strategic 
engagements, including regular naval ex-
ercises and the strengthening of military 
cooperation with Southeast Asian nations, 
serve dual purposes: they underscore India’s 
commitment to regional security and act as 
a counter to China’s unlawful assertions.

The ASEAN factor
New Delhi’s strategic recalibration has 

been driven by a recognition of the South 
China Sea’s critical importance to regional 
security and the global maritime order. The 
disputes in the South China Sea, primarily 
involving China and several Association of 
Southeast Asian Nations (ASEAN) countries, 
have implications for the freedom of naviga-
tion and overflight — principles that are vital 
for not only India’s trade and energy trans-
portation routes but also that of countries 
across the globe. As a responsible stakeholder 
in the Indo-Pacific, India can no longer shy 
away from taking unambiguous positions 
on matters of such critical importance. Its 
centrality in the Indo-Pacific theatre means 
that its periphery is no longer only the Indian 
Ocean but also the wider maritime domain 
where China’s rise is challenging the status 
quo in ways not anticipated before. The 
ASEAN centrality in India’s Indo-Pacific 
strategy also makes it imperative for India to 
buttress the ASEAN position, though differ-
ences within the regional grouping continue 
to pose a challenge to such endeavours.

New Delhi’s advocacy for a rules-based 
international maritime order, especially its 
emphasis on UNCLOS, reflects a stance 
against unilateral actions that threaten 
regional stability. This stance, while rooted 
in India’s principled foreign policy approach, 
also indirectly challenges China’s expansive 
territorial claims and activities in the South 
China Sea and reflects India’s positioning 
of itself as a responsible stakeholder com-
mitted to regional stability and security. 
India’s nuanced approach in the South China 
Sea, therefore, is emblematic of its broader 
strategy aiming to safeguard its interests 
while contributing to a collective effort to 
maintain peace, stability, and respect for 
international law in the Indo-Pacific region.

Harsh V. Pant is Vice-President for Studies 
and Foreign Policy at the Observer Research 
Foundation (ORF), New Delhi. Pratnashree 

Basu is an Associate Fellow, Indo-Pacific, at the 
Observer Research Foundation (ORF), Kolkata. 

Views are personal.

Nuanced approach in South China Sea

Harsh V. Pant explains why New Delhi recalibrates strategy, emphasizing South China Sea’s crucial role

Shashank Mohan on why data protection law’s removal of ‘journalistic exemption’ demands deeper public debate
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Chennai: India’s textile ex-
ports took another hit in the 
2023-24 fiscal year, dropping 
by over USD 1 billion or 3 per 
cent from the previous year to 
USD 34.4 billion.

Compared to 2021-22’s ex-
ports of USD 41 billion, the de-
cline was a steeper 16.3 per cent. 
The dip is attributed to ongoing 
geopolitical tensions and a strug-
gling global economy that has 
dampened consumer demand. 
However, one bright spot was the 
cotton yarn, fabrics, made-ups 
and handloom segment, which 
saw exports increase by USD 740 
million year-over-year.

“The overall western econo-
my has taken a hit, especially in 
terms of recession in some parts 
of the globe. This has caused a 
drop in consumer confidence 
in those countries,” said Israr 
Ahmed, vice president of the 
Federation of Indian Export Or-
ganisations (FIEO). He cited 
surging freight costs due to the 
Red Sea crisis as another factor, 
reported TOI. North America 

remained the top export destina-
tion at USD 11 billion, followed 
by Europe at USD 10 billion and 
West Asia/North Africa at USD 4 
billion. The readymade garment 
category, comprising 42 per cent 
of total textile exports, declined 
by 10 per cent to USD 14.5 billion 
in 2023-24.

“The past two months have 
seen a recovery despite global 
headwinds. The industry is 
bullish that the value of exports 
will reach USD 20 billion in the 

current fiscal,” said Mithilesh-
war Thakur of the Apparel 
Export Promotion Council, 
pointing to recent free trade 
agreements.

In Tirupur, India’s knitwear 
hub, exports plummeted from 
USD 4 billion in 2021-22 to USD 
3 billion this past year as per 
Raja M Shanmugam, a former 
president of the local export-
ers’ association. He called for 
emergency credit support for 
struggling textile MSMEs.

New Delhi: A survey con-
ducted by intra-city delivery 
service Borzo has highlighted 
sales and customer acquisi-
tion, as well as recruitment 
and manpower issues, as the 
biggest challenges faced by 
Micro, Small, and Medium 
Enterprises (MSMEs) in their 
growth journey.

According to the survey 
findings, 16 per cent of the 
respondents cited sales and 
customer acquisition as their 
primary concern, while 13 per 
cent identified recruitment or 
manpower problems as the 
second-biggest hurdle.

Other significant opera-
tional challenges faced by 
MSMEs include packaging, 
inventory management, mar-
keting, payments, financing, 
and economic costs or pricing.

While the survey report did 
not disclose the total number 
of respondents or the method-
ology employed, it provides 
valuable insights into the pain 
points experienced by MSMEs 
across various sectors.

Borzo, which operates in 

multiple countries, including 
India, Brazil, Mexico, Indone-
sia, Malaysia, and Turkey, ca-
ters to over 2 million custom-
ers, ranging from individuals 
to enterprises, with a primary 
focus on small and medium 
businesses.

The survey revealed that 32 
per cent of MSMEs adopt a 
multi-channel approach, op-
erating through both retail and 
online channels, while 30 per 
cent rely solely on retail chan-
nels, and 40 per cent operate 
exclusively online.

Notably, 79 per cent of the 
surveyed MSMEs reported no 
slowdown in their business, 
while 21 per cent claimed to 

be facing a downturn.
Additionally, 49 per cent 

experienced a 20-30 per cent 
increase in order demand, and 
16 per cent saw a 30-40 per 
cent jump, while 15 per cent 
faced a decline in demand.

The average per-order ticket 
size for MSMEs ranged be-
tween Rs 750 and Rs 1,500, 
while the average ticket size for 
all orders in a day fell between 
Rs 9,500 and Rs 15,000.

The survey highlights the 
pressing issues confronting 
MSMEs and underscores the 
importance of addressing these 
challenges to foster growth and 
competitiveness in this critical 
sector of the economy.

Sugar Industry Outlook 
Remains Positive amid Rising 
Ethanol Production: AISTA

New Delhi: Driven by steady 
growth in sugarcane production 
and the government’s success-
ful ethanol blending program 
the outlook for the Indian 
sugar sector remains positive, 
according to All India Sugar 
Trade Association (AISTA). In 
an interview with businessline, 
Vice Chairman of AISTA Ravi 
Gupta highlighted that sugar-
cane production has increased 
at a compound annual growth 
rate (CAGR) of 3.5 per cent over 
the past two years, while sugar-
cane prices have risen by 5 per 
cent CAGR, benefiting farm-
ers. Notably, the government’s 
ethanol blending initiative has 
transformed surplus sugar into 
ethanol, with a blending rate of 
12 per cent already achieved in 
the current 2022-23 ethanol 
supply year (ESY). Gupta be-
lieves this shift towards ethanol 
production indicates a positive 
trajectory for the industry.

New Delhi: Renewable 
energy company CleanMax 
on Wednesday said that it has 
partnered with Apple to acceler-
ate renewable energy adoption 
in India.

As part of the collabora-
tion, CleanMax has success-
fully installed 14.4 megawatts 
of rooftop solar installations 
across six industrial sites in 
the country.

These installations are ex-

pected to reduce approximate-
ly 207, 000 tonnes of carbon 
dioxide (CO2) emissions over 

their entire operational life.
“Our mission is to be a sus-

tainability partner to corpo-
rates, and we consider this 
joint venture (JV) to be a big 
milestone in our journey, “ 
Kuldeep Jain, MD of Clean-
Max, said in a statement.

“The growing interest from 
other consumer brands in such 
joint ventures is a positive sign 
of the shift towards sustain-
ability, “ he added.

According to the company, 
this initiative aims to boost 
the development of renew-
able energy projects across 
the country.

The partnership is grounded 
in an innovative business mod-
el, where the environmental 
benefits accruing from the 
financed projects will assist 
Apple in addressing the emis-
sions associated with its corpo-
rate operations in the country.

ARUN KUMAR RAO
New Delhi 

Man Portable Anti-tank Guided 
Missile (MPATGM) Weapon 
System, indigenously designed 
and developed by Defence Re-
search & Development Or-
ganisation (DRDO), has been 
field evaluated in different flight 
configurations several times 
with the objective of proving the 
technology with high superior-
ity. The system consisted of the 
MPATGM, Launcher, Target 
Acquisition System, and the 
Fire Control Unit.

 Adequate number of missile 
firing trials have been success-
fully conducted towards achiev-
ing compliance of complete op-
erational envelop as stipulated 
in the General Staff Qualitative 
Requirements (Infantry, Indian 
Army). The Warhead Flight 
Trials were successfully con-
ducted at the Pokhran Field Fir-
ing Range, Rajasthan on April 
13, 2024. Missile performance 

and warhead performance were 
found to be remarkable.

Penetration trials of the 
Tandem Warhead System of 
MPATGM have been success-
fully completed and it is found 
capable of defeating modern 
armour protected Main Battle 
Tank. The ATGM system is 
well-equipped with day/night 
and top attack capability. Dual 
mode seeker functionality is a 
great value addition to the mis-
sile capability for tank warfare. 
With this, technology develop-
ment and successful demon-
stration have been concluded 
and the system is now ready 
for Final User Evaluation Trials 
leading towards its induction 
into the Indian Army. Raksha 
Mantri Shri Rajnath Singh 
has complimented the DRDO 
and the Indian Army for the 
successful trials of the system, 
terming it as an important step 
towards achieving self-reliance 
in advanced technology-based 
defence system development.

New Delhi: Online food deliv-
ery platform Zomato on Tuesday 
introduced a ‘large order fleet’ to 
serve orders for a gathering of up 
to 50 people.

Zomato Co-founder and CEO 
Deepinder Goyal made the an-
nouncement on the social media 
platform X, saying that this fleet 
is “designed to handle all your 
large orders for group, party, 
event, etc with ease”. “This is 
an all-electric fleet, designed 
specifically to serve orders for a 
gathering of up to 50 people, “ 
he wrote. Such large orders were 
earlier served by multiple regular 
fleet delivery partners, and the 
customer experience was not as 

expected by the company.
According to Goyal, these 

new vehicles should solve most 
of the problems customers face 
while placing large orders on the 
platform. “These vehicles are still 
‘work in progress’, and we are in 
the process of adding important 
enhancements to them -- like 
cooling compartments, and hot 
boxes with temperature control -- 
to ensure everything arrives just 
the way you like, “ the CEO said.

New Delhi: The Indian 
startups continued to raise 
funds at a normal pace, and 
last week, as many as 21 startups 
secured nearly $105 million in 
the country.

This included six growth-
stage deals and 12 early-stage 
deals, reports in media.

“One growth-stage startup 
and two early-stage startups did 
not disclose the amount raised, 
“ the report mentioned.

About 30 early and growth-
stage startups collectively 
raised around $172.71 million 
last week. Among the growth-
stage deals, six startups raised 
$54.5 million in funding this 
week. Compliance automation 
platform Sprinto secured the 
highest amount of funding of 

$20 million.
This was followed by busi-

ness-to-business (B2B) waste 
management and recycling 
marketplace Recykal, housing 
finance firm AVIOM HFC, digi-
tal lender Axio, and medical di-

agnostics platform 5C Network 
which raised $13 million, $10 
million, $6 million, and $3 mil-
lion, respectively. Moreover, 12 
early-stage startups collectively 
secured $50 million in funding 
during this week.

Indian developers at 
forefront of creating 
innovations for the 
world: Qualcomm
New Delhi : 
The developer 
community in In-
dia is at the fore-
front of creating 
innovative solu-
tions which will continue to 
unlock growth opportunities 
not only for the country but 
also for the world, Savi Soin, 
President of Qualcomm India, 
said on April 12. The leading 
chip-maker will host its flag-
ship developer conference in 
Hyderabad on April 17, which 
will see more than 150 devel-
opers, engineers and industry 
leaders discuss advancements 
in technologies. “India’s growing 
STEM (science, technology, en-
gineering and maths) talent is at 
par with global standards with a 
lot of our professionals leading 
breakthrough advancements, 
” Soin said. “As a leader in 5G 
and wireless communications, 
we are committed to being a 
trusted partner for India in its 
digital journey.” The company 
is working closely with the eco-
system to develop India-relevant 
artificial intelligence (AI) and 
5G use cases and applications.

NPST Strengthens Board, Appoints 
Veteran Banker Ram Rastogi as an 
Independent Director

Mumbai: NPST  a leading 
provider of digital banking and 
payments technology solutions, 
has announced the appoint-
ment of Ram Rastogi (DIN: 
07063686) as an Additional 
Director in the Non-Executive 
Independent category of the 
Company.  This addition to the 
Board aligns with NPST›s ongo-
ing initiative to refresh its lead-
ership, welcoming accomplished 
professionals with diverse back-
grounds and extensive experi-
ence in the FinTech sector. Ram 
Rastogi brings to the table a 
wealth of knowledge garnered 
over thirty years in the banking 
and digital payments landscape. 
His expertise spans various 
domains including payments, 
real-time decision-making, 
risk management, predictive 
analysis, and Reg-Tech. Rastogi 
currently serves as the Chair-
man of the FinTech Association 
for Consumer Empowerment 
(FACE), a non-profit organi-
zation dedicated to advocat-
ing the interests of Consumer 
Lending FinTech companies to 
regulators, media, distribution 
platforms like Google Play Store, 
and other stakeholders. Prior to 
his current role, Rastogi held 
pivotal positions at the State 
Bank of India, where he over-
saw Strategy, Business Develop-
ment, ATMs, Debit Cards, and 
Emerging Payment Systems. 

Pharmaceutical in-
dustry in India is 
characterized by 
fierce competition 

and evolving market dynam-
ics, thereby driving compa-
nies to adopt growth strategies 
to secure their position and 
achieve sustainable success in 
the highly regulated industry. 
More than ten pharmaceuti-
cal companies became part of 
top 100 pharmaceutical com-
panies in India in about two 
decades. In the growth of these 
companies, certain key factors 
remained constant: Owners’ 
profile, product portfolio or 
therapy segments, access to 
capital, distribution network, 
and mergers & acquisitions. 
Authors such as Marcin W. 
Staniewski (2016), Eva de Mol 
(2019) have attributed suc-
cessful entrepreneurship to 
the contribution of business 
experience and knowledge. 
Akinori Nakashima et al. 
(2023) shared a growth model 
for pharmaceutical companies 
based on regional focus and 
inter-regional alliances. 

Prominent recent entrants 
which figured among top 100 
pharmaceutical companies 
in 2023 included Eris Life-
sciences founded in 2007, 
Linux Laboratories (2007), 
La Renon Healthcare (2007), 
KLM Laboratories (2007), 
MSN Laboratories (2003), 
Corona Remedies (2004), 
Icon Lifesciences (2005), 

Reliance Lifesciences (2001), 
Lloyd Healthcare (2011), Koye 
Pharmaceuticals (2013), and 
Integrace Health (2018). 
Three more firms - Reliance 
Lifesciences (Reliance group 
entity), Shreya Lifesciences 
(established in 2001 as a sub-
sidiary of Shreya Corporation 
PJSC that had operations in 
Russia since 1993), and Cura-
tio Healthcare (established in 
2005) figured among top 100. 
Curatio Healthcare was sold 
to Torrent Pharma for about 
Rs. 2,000 crore in Septem-
ber 2022. These high-growth 
companies figured among top 
100 pharmaceutical companies 
within two decades of their 
existence, and some of these 
companies came into existence 
in just last decade.  

One key driver – founders’ 
profile including experience, 
figures prominently in all cases. 
Amit Bakshi as founder of Eris 
Lifesciences, had more than 
20 years’ experience of work-
ing in well-known domestic 
and multinational pharma-
ceutical companies. Pankaj 
Singh, La Renon Healthcare 
founder had worked in phar-
maceutical industry for more 
than two decades, including 
Business Head, India of Claris 
Lifesciences for seven years. 
Dr. Kirtikumar L. Mehta, as 
a co-founder of Corona Rem-
edies, had more than 40 years 
of experience in the medicine 
practice. Kedar Rajadnye of 
Integrace Health had served 
in pharmaceutical and con-
sumer products’ industry for 
more than 21 years, including 
14 years with Piramal Health-
care, and in HUL. Founders of 
Koye Pharmaceuticals – Pre-
etish Toraskar and Ravindra 

Y. Shenoy joined hands in 
2013, and both of them had 
extensive experience in phar-
maceutical industry at differ-
ent levels. Founders of Linux 
Laboratories - Keerthivasan K, 
Parameswaran Hariharan and 
Sundharam Anand Kumar, 
had a collective experience of 
more than 60 years in pharma-
ceutical and allied areas. Jay 
Kaushik of Curatio Healthcare 
had started his journey as a 
Medical Representative in a 
pharmaceutical company. His 
Co-founder G. K. Ramani had 
more than 30 years of experi-
ence in pharmaceutical sector. 
Sohan Dadhich of KLM Labo-
ratories possessed experience of 
two decades in pharmaceutical 
sector only. Dr. M. S. N. Reddy 
of MSN Laboratories served as 
the Head of R&D in a promi-
nent pharmaceutical company. 
Sujit Kumar, founder of Shreya 
Lifesciences had extensive ex-
perience of pharmaceutical 
marketing in Russia and CIS 
countries. Narayana Rao Vi-
kram of Lloyd Healthcare had 
started his journey as Medical 
Representative. Key charac-
teristics of founders included 
‘extensive industry experi-
ence’ in addition to ‘diverse 
specialization in qualification 
of co-founders’. This might 
have helped the founders in 
understanding scientific and 
business needs, identification 
of opportunities for growth, 
assessment of risks, building 
relationship with suppliers and 
customers, and in developing 
understanding of regulatory 
and compliance issues. 

Product Portfolio/Therapy 
Segments of these fast-growth 
pharmaceutical companies pro-
vide interesting insights. Some 

of these companies undertook 
only few therapy areas as their 
concentrated business zones to 
grow and grab major market 
share, e.g., Corona Remedies 
targeted Women’s Health/
Gynaecology business, and are 
considered leaders in those 
segments. Integrace Health 
focused on Gynaecology and 
Pain Management therapy 
segments. Curatio Health-
care focused upon its Cosmetic 
dermatology business with 50 
brands and the company gener-
ated 82 per cent of its revenue 
from its dermatology segment. 
Just 10 brands of the company 
generated 75 per cent of its 
total revenue. Lloyd Health-
care focused on two therapy 
segments namely Cardiology 
and Diabetology, as more than 
90 per cent of their products 
belong to these two categories. 
Eris Lifesciences focused on 
six therapeutic categories out 
of which branded formula-
tions in Cardiology, Diabetes, 
and Neurology, contributed 
almost 69% of total revenue. 
The company maintained 
its National List of Essential 
Medicine (NLEM) exposure 
to approximately 7 per cent 
only, and majority of their 
products fall in non-NLEM 

category. In 2008-09, the com-
pany was ranked 29 and 224 in 
Cardiology and ENT category 
respectively (IMS ORG data). 
It became number 1 in both 
categories by June 2012.  La 
Renon Healthcare also targets 
Chronic Disease Management 
through focusing on categories 
such as Nephrology, Critical 
Care, CNS, Cardiology, Respi-
ratory, Urology, and Gynaecol-
ogy. Same is the case for Corona 
Remedies which derived 70 per 
cent of revenue from Chronic 
Segment. In FY22, top 5 thera-
peutic categories contributed 
79 per cent of the company’s 
total net sales. 

Top therapeutic categories 
for these fast-growing com-
panies were: Cardiology for 
7 companies, anti-infectives 
for 3 companies, Gastroen-
terology for 5, respiratory for 
4 companies, diabetology for 7 
companies, Pain management 
for 3 companies, nutritional 
supplements for 4, dermatol-
ogy for 6 companies, neurology 
for 6 companies, and gynae-
cology/women’s health for 
6 companies. Highly valued 
Therapy segments on Moving 
Annual Total (MAT) basis as 
per March 2023 IQVIA Re-
port were: Cardiac with a value 

of Rs. 2,082 crore, followed 
by anti-infectives (Rs. 2,061 
Cr.), Gastro (Rs. 1,801 Cr.), 
Respiratory (Rs. 1,579 Cr.), 
Anti-Diabetic (Rs. 1,528 Cr.), 
Pain Management (Rs. 1,345 
Cr.), Nutritional supplements 
(Rs. 1,285 Cr.), Dermatology 
(Rs. 1,102 Cr.), Neurology (Rs. 
1,002 Cr.), and Gynaecology/
Women’s Health (Rs. 868 
Cr.). This reveals that all the 
recent entrants in pharma sec-
tor strategically chose to focus 
on operating in the therapy 
segments having high market 
value. Besides this, percentage 
growth rate of top therapy seg-
ments in March 2023 stood at 
50 per cent for Anti-Infective, 
followed by respiratory (49 
per cent), Pain Management 
(22 per cent), Gastroenter-
ology (15 per cent), Cardiac 
(13 per cent), 11 per cent for 
neuro, and nutritional supple-
ments, Gynae (10 per cent), 
anti-diabetic (8 per cent), 
and dermatology (6 per cent). 
Therefore, companies got ben-
efited from the higher growth 
rate of their therapy segments. 
Reliance Lifesciences is one 
such company that explored 
the opportunities to operate in 
the market with some unique 
and differentiated category of 
product portfolio. Reliance 
Lifesciences started its busi-
ness with plasma proteins 
(as mainstream business seg-
ment) due to its high market 
opportunity and expanded 
to biosimilars, regenerative 
medicines, and monoclonal 
antibodies, etc.

Access to capital is always 
considered as the major factor 
for the growth of new ven-
tures. All recent entrants had 
access to capital, e.g., Chrys-

Capital took minority stake 
of 16 per cent in 2011 for $50 
million in Eris Lifesciences. 
Sequoia Capital acquired 12.5 
per cent stake for Rs. 100 
Crore in first round of fund 
by La Renon Healthcare in 
2015, and again, in 2021, the 
company raised Rs. 220 Crore 
from A91 Partners for 5-6 per 
cent stake at the valuation of 
$500 Mn. Most recently, on 
April 16, 2024 the company 
raised $70 Mn from Chrys-
Capital. Corona Remedies 
sold minority stake to Cydista 
Limited in July 2016, for Rs. 
118 Crore. Other PE firms also 
invested in the company from 
time to time. Importance of 
Capital has been highlighted 
by K. V. Subramaniam, CEO 
of Reliance Lifesciences when 
he quoted in his book – Taking 
Wings and Winning – that 
Mukesh Ambani asked him 
– “Do you have guts to spend 
US $20 million? If you get 
there, I am ready to invest 
up to US $200 million”. Inte-
grace Health is backed by True 
North, a PE firm that holds 
majority stake in the company 
since its operations in 2018. 
Singapore’s sovereign wealth 
fund Temasek Holdings ac-
quired 40 per cent stake in 
the company. M&A deals and 
strategic alliances also con-
tributed significantly to the 
growth of these companies, 
e.g., with financial backing, 
Eris Lifesciences acquired 
Strides Shasun’s India busi-
ness, Zomelis brand of Novar-
tis, and Oaknet Healthcare. La 
Renon acquired 51 per cent 
stake in API manufacturing 
firm Enaltech Labs in January 
2022. Corona Remedies also 
acquired 3 formulation brands 

from GSK, and 2 from Abbott 
in FY17 and FY18. Integrace 
acquired Gynaecology busi-
ness of Glenmark Pharma. 
Almost all these companies 
resorted to infrastructural 
investments, acquisition of 
brands, stake acquisition in 
other firms, joint ventures, 
and co-marketing arrange-
ments. 

Finally, these new entrants 
could establish a good distri-
bution network in a short span 
of time, e.g., by mid-2023, 
Eris Lifesciences had a team 
of 1600+ sales representatives, 
and had 22 sales depots, 2059 
stockists, along with access to 
500,000+ retail chemists. In-
ternationally, it has presence 
in more than 25 countries. 
Corona Remedies has a field 
force of more than 3,100 that 
covers 150,000+ clinicians. It 
has 20 C&F agents, more than 
1,500 distributors. KLM Labs 
with a sales force of 1,200 has 
700 distributors and over 30 
consignees throughout the 
country. Given the market 
share of all recent entrants 
in Indian Pharmaceutical In-
dustry, their field force, doc-
tors’ coverage, and number of 
pharmacies reached, reflected 
their formidable strength.  
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Mumbai : A special 
court here on Friday 
granted bail to Yes Bank 
co-founder Rana Kapoor 
in the Rs 466.51 crore 
bank fraud case, paving 
the way for him to walk 
out of jail after four years.

The Enforcement 
Directorate (ED) arrested 
Kapoor in March 2020 in 
a money-laundering case, 

and he has been booked 
in eight cases related to 
fraud at the bank.

The banker has now 
secured bail in all the 
cases.

Kapoor’s lawyer Rahul 
Agarwal said they were 
trying to complete the 
bail formalities to facili-
tate his release as early as 
possible.

The court has granted 
bail to Kapoor in the 
CBI’s case against him 
and Avantha Group 
promoter Gautam Thapar 
for allegedly indulging 
in criminal conspiracy, 
criminal breach of trust, 
cheating and forgery for 
diversion of public money 
to the tune of Rs 466.51 
crore. 

New Delhi: Nifty declined 
for the fourth consecutive ses-
sion on Thursday amid selling 
pressure in the second half. 
Foreign Institutional Investors 
(FIIs) have been heavily selling 
equities worth Rs 15,763 crore 
in the last three days.

Nifty after opening posi-
tive witnessed selling pres-
sure in the second half of the 
day and closed with the loss 
of 152 points at 21,996 levels. 
Siddhartha Khemka, Head - 
Retail Research, Motilal Oswal 
Financial Services, said barring 
IT, metals & PSU banks, all 
sectors ended in red including 
mid-cap and small-cap.

The market saw some relief 
at the start of the session on 
the back of a healthy outlook 

by the IMF on the Indian 
economy. However, it failed 
to sustain at higher levels 
amid volatility and declined 
for the fourth consecutive 
day. Strong selling by FIIs 
of Rs 15,763 crore in the last 

three days due to the uncer-
tain global environment also 
dampened the sentiments, 
he said.

“Overall, we expect volatil-
ity to continue in the market 
in the absence of any major 

positive trigger, while focus 
will continue on stock-spe-
cific action amid earnings 
season,” he said. Hrishikesh 
Yedve, AVP Technical and 
Derivatives Research at Asit 
C. Mehta Investment Inter-
mediates said the Nifty index 
concluded the day in negative 
territory at 21,996, with huge 
volatility owing to ongoing 
geopolitical concerns.

From a technical standpoint, 
if the index sustains above 
22,000 levels, then a relief 
rally towards 22,300-22,500 
could be possible; conversely, 
sustaining below 21,950 levels 
could lead to further weakness 
towards 21,800-21,700. 

4-day Crash wipes out Rs 
9.30L cr

New Delhi:  In a move 
to empower borrowers and 
promote informed financial 
decision-making, the Reserve 
Bank of India (RBI) has is-
sued comprehensive guide-
lines regarding Key Facts 
Statements (KFS) for retail 
and MSME term loans.

These guidelines, appli-
cable from October 1, 2024, 
aim to harmonise instruc-
tions across all regulated 
entities, including banks, 
cooperative banks, and non-
banking financial companies.

The KFS is a standardised 
statement that lenders must 

provide to prospective bor-
rowers, outlining the key 
facts of a loan agreement in 
simple, easy-to-understand 
language.

Industry bodies like Fed-
eration of Indian Micro and 
Small & Medium Enterprises 
(FISME) have consistently 
raised voice against hid-
den charges and foreclo-
sure charges imposed by  
Banks.

The new  statement will 
include legally significant 
and deterministic facts, such 
as the loan amount, tenure, 
instalment details, interest 

rate, fees/charges, and the 
Annual Percentage Rate 
(APR).

The statements will have a 
unique proposal number and 
validity period for borrowers 
to consider terms. They will 
include an APR computa-
tion sheet encompassing all 
lender charges.

Any fees not mentioned 
cannot be charged without 
borrower consent. Key Facts 
Statements must be included 
as summary boxes in loan 
agreements.

The guidelines also ad-
dress specific requirements 
for collaborative lending ar-
rangements and digital loans, 
ensuring transparency re-
garding funding proportions, 
blended interest rates, and 
cooling-off periods.

Industry experts have wel-
comed the move, citing the 
need for increased transpar-
ency and standardisation in 
the lending sector.

The RBI’s directive is a 
significant step towards 
empowering consumers and 
promoting responsible lend-
ing practices across India’s 
financial landscape.

New Delhi:  The Reserve 
Bank of India (RBI) is expect-
ed to introduce guidelines for 
issuing licenses to operate in 
the point of sale (POS) busi-
ness, aiming to tighten the 
offline payments ecosystem.

This move will require 
third-party POS operators to 
obtain licenses to function in 
this space, impacting players 
such as Pine Labs, MSwipe, 
Paytm, and BharatPe, among 
others, reported businessline.

The objective behind intro-
ducing a licensing framework 
is to ensure harmony in op-
erations and establish a level 
playing field between online 
and offline payment operators.

While regulated entities like 
banks and NBFCs already op-
erating in the POS business 
won’t be affected, third-party 
operators will need to obtain 

a license to continue their 
business. The rapid growth 
of third-party offline payments 
operators, who are estimated 
to maintain a daily average 
balance of Rs 400 crore com-
pared to Rs 1,000 crore in the 
online space, has strengthened 
the case for licensing the eco-
system. Regulatory changes 
are being considered before 
the offline market becomes 

too large.
It is understood that banks 

have recently opted to operate 
through third-party POS play-
ers for ease of doing business. 
Similar to payment aggregator 
licenses, POS operators may 
have to comply with certain 
norms, such as a minimum 
net worth of Rs 25 crore and 
passing RBI’s fit and proper 
conditions.

The need for a licensing 
framework has assumed im-
portance for three main rea-
sons. Firstly, cash loans on 
credit cards in the informal 
sector and a surge in high-
value, one-time swipes at POS 
have raised concerns about 
merchants potentially hand-
ing out cash for these swipes.

Secondly, data storage prac-
tices for POS transactions vary 
among third-party operators 
based on internal agreements 
with issuing banks, necessitat-
ing harmonisation for security 
reasons.

Thirdly, concerns exist 
about fund management by 
unregulated third-party play-
ers, as settlement to merchants 
is not instantaneous, and there 
is a risk of fly-by-night opera-
tors winding down with the 
money.

Nearly 50 FDI proposals 
stuck in Limbo; DPIIT 
urges timely action

New Delhi: The Depart-
ment for Promotion of In-
dustry and Internal Trade 
(DPIIT) has called on 17 
government departments 
to expedite decision-making 
on nearly 50 Foreign Direct 
Investment (FDI) propos-
als that have exceeded the 
mandated 12-week approval 
timeline.

Around 46 FDI applica-
tions have crossed the gov-
ernment’s prescribed limit 
without receiving clearance, 
reported BS, citing sources.

Of those, 27 proposals have 
undergone security vetting by 
the Ministry of Home Affairs 
but still await a final decision 
from the respective adminis-
trative ministries.

In a letter to the depart-
ments, the DPIIT emphasised 
the need to adhere to stan-
dard operating procedures 
and timelines for processing 
FDI proposals. The depart-
ment specifically sought in-
tervention from the Depart-
ment of Economic Affairs 
under the Ministry of Finance 
to ensure time-bound ap-
provals for the pending ap-
plications.

A DPIIT spokesperson 
clarified that while the de-
partment facilitates the re-
ception of FDI applications 
through an online portal, the 
final decision rests with the 
concerned administrative 
ministry.

The sluggish pace of 
clearing investment pro-
posals risks denting India’s 
attractiveness as an invest-
ment destination, potentially 
hampering economic growth 
and job creation. Prompt ac-
tion by government agencies 
could help unlock the eco-
nomic benefits associated 
with increased foreign capital 
inflows.

New Delhi: In a strategic 
move to address the persistent 
credit challenges faced by In-
dia’s Micro, Small, and Medium 
Enterprises (MSMEs), revenue-
based financing platform Klub 
has partnered with MSME lend-
ing platform U GRO Capital.

This collaboration aims to 
disburse funds worth a stagger-
ing Rs 150 crore, bridging the 
credit gap and providing much-
needed financing solutions for 
MSMEs across the nation.

The partnership seeks to le-
verage the strengths of both 
companies, offering quick and 
adaptable debt financing solu-
tions tailored to the needs of 
digital businesses globally. By 
combining Klub’s expertise in 
revenue-based financing and 
U GRO Capital’s proficiency 
in MSME lending, the alliance 
promises to deliver a seamless 
and efficient financing experi-
ence for entrepreneurs. “Ad-
dressing the credit requirement 
gap for MSMEs is a critical op-
portunity, given their pivotal 
role in India’s economy and 
job market,” said Sudharsan 
Venkatkrishnan, Senior Vice 

President at Klub.
“Partnering with a digitally 

savvy lender like U GRO Capital 
not only amplifies our reach but 
also aligns with the value we 
deliver to SMEs through our 
product selection and superior 
customer experience,” he noted.

The collaboration further 
intends to extend credit sup-
port to digital SMEs at various 
growth stages. The allocated 
fund will facilitate lending 
across the country, providing 
adjustable debt financing of 
up to Rs 30 crores in a single 
transaction through Klub’s 
platform. U GRO Capital, with 
an impressive AUM (Assets 
Under Management) of Rs 
8,364 crore as of December 
2023, brings its expertise in 
digital lending and underwrit-
ing models to the partnership. 
The company offers a range 
of products, fr0m Rs 1 lakh to 
Rs 5 crores, catering to diverse 
MSME needs, including busi-
ness growth, day-to-day opera-
tions, equipment upgrades, and 
sustainable projects such as 
rooftop solar installation and 
EV financing.

New Delhi:  The 59-min-
ute loan portal, launched by 
Prime Minister Narendra 
Modi in November 2018, 
has so far sanctioned over 
Rs 86,500 crore to approxi-
mately 2.5 lakh applicants 
from the micro, small and 
medium enterprises (MSME) 

sector, according to a 
government official.

The online portal, 
aimed at facilitating 
easy credit access for 
MSMEs, utilises arti-
ficial intelligence and 
machine learning to analyse 
the creditworthiness of loan 

applicants based on 
their goods and ser-
vices tax (GST) and 
other records, en-
abling quick process-
ing of loan applica-
tions up to Rs 5 crore.

Developed by Ahmedabad-
based fintech firm Online PSB 

Loans Ltd (OPL) and support-
ed by a consortium of lenders 
led by the Small Industries 
Development Bank of India 
(SIDBI), the lending ecosys-
tem integrates various data 
sources such as GST, income 
tax, bank records, MCA21, and 
credit bureaus.

New Delhi: According 
to reports from the United 
Nations, India’s remarkable 
economic growth trajectory is 
poised to persist, with projec-
tions indicating a 6.5 per cent 
expansion in 2024, solidifying 
India’s position as the fast-
est-growing major economy 
worldwide.

The UN Conference on 
Trade and Development 
(UNCTAD) report, released 
on Tuesday, underscores the 
increasing trend of multina-
tional corporations extending 
their manufacturing opera-
tions to India, capitalising on 
the country’s strategic position 
as an alternative manufactur-
ing base.

This diversification of sup-
ply chains is expected to posi-
tively impact Indian exports, 
while moderating commodity 
prices are anticipated to ben-
efit the nation’s import bill.

Notably, the report high-
lights India’s robust 6.7 per 
cent growth in 2023, attrib-
uting this impressive perfor-
mance to robust public in-
vestment and the resilience 
of the services sector, which 

benefited from strong domes-
tic demand and flourishing 
business services exports.

The Reserve Bank of India, 
as per the report, is anticipated 
to maintain a steady interest 
rate stance in the near term, 
while restrained public con-
sumption spending will be 
counterbalanced by robust 
public investment expen-
ditures, fostering sustained 
economic growth.

Amidst global economic 
challenges, India stands as a 
beacon of resilience and op-
portunity. The International 
Monetary Fund’s latest World 
Economic Outlook echoes this 
sentiment, projecting India’s 
growth to remain strong at 
6.8 per cent in 2024 and 6.5 
per cent in 2025, buoyed by 
the strength of domestic de-
mand and a rising working-age 
population.

As multinational corpora-
tions increasingly recognise 
India’s potential as a manu-
facturing powerhouse, the 
nation’s economic prospects 
continue to shine, solidifying 
its position as a driving force 
in the global economy.

Mumbai: India’s foreign 
exchange reserves went 
up by $2.98 billion during 
the week ended April 5 to 
scale a new all-time high 
of $648.562 billion, data 
released by the RBI showed 
on Friday.

This is the seventh con-
secutive week marking 
a jump in the overall re-
serves. The forex kitty had 
increased by $2.95 billion 
during the preceding week 
ended March 29, after 
notching a cumulative $26.5 
billion rise in the previous 
five weeks. Gold reserves, 
which also form part of the 
forex kitty held by the RBI, 
shot up by $2.398 billion to 
$54.558 billion during the 
latest week, while foreign 
currency assets increased 
by $549 million.

The Special Drawing 
Rights (SDRs) were up by 
$24 million to $18.17 billion.

RBI Governor Shaktikanta 
Das referred to the record 
foreign exchange reserves as 
a reflection of the strength of 
the Indian economy. 

Satish Singh

An inter-
national 
t e a m 
of re-

searchers has recently prepared 
the “World Cyber Crime Index”, 
according to which India ranks 
10th in the world in terms of 
cybercrime. 100 countries have 
been included in this index. Ac-
cording to this, Russia is at the 
top in terms of cybercrime, while 
Ukraine is at second, China, 
third, America, fourth, Nigeria, 
fifth, Romania, sixth and North 
Korea is at seventh.

Many types of cybercrimes 
occur in India. In recent years, 
there has been a significant 
increase in the incidents of 
cybercrimes being commit-
ted through call forwarding. 
Telecom companies provide 
call forwarding facility to the 
consumers, under which calls, 
and SMS are forwarded. Con-
sumers use this facility when 
they are busy in meetings or any 
important work, so that they 
do not miss any important call.

Consumers get the facility of 
call forwarding by activating the 
USSD based call forwarding ser-
vice on the number. USSD codes 
are usually used to know the 
balance or IMEI number of the 
mobile phone. This is a feature 
with the help of which services 
can be started or stopped by 
dialling a code.

Through call forwarding, 

scammers call consumers and 
tell them that they are calling 
from your telecom provider 
company. We noticed that 
there is a network problem on 
your number. To overcome the 
problem, you have to dial the 
number “Star 401 Hashtag”. 
After dialling this number, the 
consumer is asked to call an 
unknown number. As soon as 
the consumer calls, all his calls 
and messages reach the scam-
mer, including OTPs of bank 
and credit card transactions. 
Call and OTP are used by scam-
mers to withdraw money from 
the consumer’s bank account, 
access social media and get a 
new SIM issued.

To prevent cybercrimes be-
ing committed through call 
forwarding, the government 
has stopped the service of 
USSD based call forwarding 
from 15 April 2024. Therefore, 
smartphone users are asked 
to check the settings of their 
mobile phones and turn off the 
call forwarding service immedi-
ately if they see it running when 
dialling the “Star 401 Hashtag” 
number. In the past years, along 
with digitalization, there has 
been a sharp increase in cyber-
crime. Now even Facebook and 
Instagram have become means 
of fraud. Such fraud is being 
perpetrated by creating fake 
profiles of friends or relatives. 
For the past few years, people 
have been searching for answers 
to all their questions on Google 

search engine. Keeping such 
psychology in mind, fraudsters 
are saving their numbers on the 
internet in the name of famous 
payment apps like Google Pay, 
Phone Pay, Paytm, due to which 
people automatically fall into 
the trap of hackers.

Now cybercrimes are also 
being committed through down-
loading of browser extensions. 
This work is done through virus-
es. Mobiles and laptops also get 
infected through public charger 
ports. Online transactions done 
through browsers like Chrome, 
Mozilla etc. are saved in the 
server of the browser, which 
need to be deleted by going to 
the settings, but due to igno-
rance people do not do so and 
cybercriminal get the benefit of 
this. Therefore, there is a need 
to be especially careful while 
using banking digital products 
like debit and credit cards, ATM, 
UPI, internet banking, QR codes 
etc., because carelessness in us-
ing them can drain your pockets. 

Under phishing, by creat-
ing a fake website of a big or 
renowned company or the user’s 
company, whose appearance 
is like the real website, tempt-
ing mails are sent, in which it 
is said that expensive things 
will be given for free. With the 
increase in the popularity of 
mobile phones, hackers also 
send offer messages through 
SMS or WhatsApp, which 
contain hyperlinks containing 
malware. It  causing damage 
to the software installed on the 
computer or mobile or tab, steals 
the user’s financial information 
like, debit or credit card details, 
their passwords, OTP, mobile 
number, address, bank account 
number, date of birth etc. It can 
also send fake emails from the 
user’s email account to others 
without the user’s knowledge 
and through this, along with 
cheating, sensitive information 
can also be sold to unwanted 
people and with its help, some-
one’s social reputation can also 

be tarnished.  Nowadays, cyber 
criminals are extorting money 
from people by calling them 
as borrowers without taking 
any loan through phone calls or 
SMS. Such blackmailing is being 
done more for small amounts 
like Rs 2000 to Rs.5000, so that 
financially weak people do not 
complain to the police.

Loan recovery agents threat-
en that you have taken a loan 
from us and if you do not return 
the money within two-three 
days, your objectionable pictures 
will be made viral or shared 
with your relatives or colleagues 
and will be used as evidence. 
They send morphed photos and 
videos.

Whether the user is educated 
or illiterate; Today everyone 
is becoming a victim of cyber-
crime. Neither the people of 
urban areas nor the people of 
rural areas can escape from 
cybercrimes. Administrative 
officials, bank officials, judges, 
MLAs, MPs, ministers, police 
all are becoming victims of this. 
Bank’s digital products have be-
come a medium for cybercrime. 
Nevertheless, cybercrimes com-
mitted through digital products 
can be avoided by being alert. 

If people are wary of suspi-
cious pop-ups during browsing 
sessions, ensure that the URL 
contains https://pad lock sym-
bol or not, do not share card in-
formation on websites or mobile 
or public laptops or desktops, 
unknown numbers, or email 

IDs. If you immediately delete 
the attachments and ignore 
the messages related to online 
lottery, casino, gaming, shop-
ping, or free download, then 
you can avoid the trap of phish-
ing mail or suspicious hyper 
link forwarded through SMS 
or WhatsApp.

Taking loan from mobile app 
is more dangerous than taking 
loan from a moneylender. Many 
times, loan recovery agents not 
only cheat people of money but 
also defame them in the society. 
Moneylenders were largely lim-
ited to villages and towns, but 
today the prevalence of loan 
recovery agents goes beyond the 
country and time, because most 
of the mobiles are made in China 
and their servers are outside In-
dia. For this reason, most of the 
recovery agents are doing fraud 
business from China, Vietnam, 
Thailand, Philippines, South 
Africa etc. Therefore, despite fil-
ing a complaint with the police, 
it is not easy to catch the cyber 
criminals.

Caution is the only protection 
in this matter. Don’t be greedy. 
This is the root of all problems. 
Do not come under psychologi-
cal pressure. Do not hesitate to 
seek police help if you receive 
threats. Be fearless, only then 
you can avoid becoming a victim 
of cybercrime.

 
Satish Singh, Ahmedabad 

based Senior Columnist, 
Views are personal

Mounting Cybercrime in India Klub & U GRO capital join forces 
to disburse Rs 150 Cr to MSMEs

India’s forex kitty 
surges to new all-time 
high of $648.56 bn

New RBI Licensing Norms for Payment Operators to Equalise Online & Offline OperatorsManufacturing shift to accelerate India’s 
Economic Growth to 6.5% in 2024: UNCTAD

Loans Valuing Rs 86,500 Crore Disbursed to MSMEs through 59-Minute Loan Portal

No hidden fees in retail, MSME Loans; 
RBI Mandates KFS from October 1

FIIs offload Rs 15,763 cr in equities 
as markets continue to tumble

Yes Bank co-founder Rana Kapoor gets bail in bank fraud case
He was arrested by ED in March 2020 in a money-laundering case
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Dubai: Israel launched an 
attack on Iranian soil on Fri-
day, sources said, in the latest 
tit-for-tat exchange between the 
two arch foes, whose decades of 
shadow war has broken out into 
the open and threatened to drag 
the region deeper into conflict.

Iranian media reported ex-
plosions, but an Iranian official 
told Reuters those were caused 
by air defense systems. State 
media said three drones over 
the central city of Isfahan had 
been shot down.

Israel’s leadership and the 
military were silent early on Fri-
day The United States received 
notification before Israel’s at-
tack, a source familiar with the 
situation told Reuters, which 
came days after Iran launched 
an unprecedented strike on 
Israel with a barrage of drones 
and missiles. Most of those 
were shot down. Washington 
and other global powers had 
pressed to Israel not to respond, 
or to ensure any further retali-
ation was limited to prevent 
a broader conflagration after 

the latest surge in violence was 
sparked by the air strike on the 
Iranian embassy compound in 
Damascus on April 1 that was 
blamed on Israel.

That strike came against the 
backdrop of Iran’s support for 
the Palestinian Hamas militant 
group, whose assault into Israel 
on October 7 triggered Israel’s 
invasion of Gaza. Iranian state 
TV said on Friday that shortly 
after midnight “three drones 
were observed in the sky over 
Isfahan. The air defense system 
became active and destroyed 
these drones in the sky.”

Senior army commander Sia-

vosh Mihandoust was quoted by 
state TV as saying air defense 
systems had targeted a “suspi-
cious object”. Iranian President 
Ebrahim Raisi had warned Is-
rael before Friday’s strike that 
Tehran would deliver a “severe 
response” to any attack on its 
territory.

Iran told the United Nations 
Security Council on Thursday 
that Israel “must be compelled 
to stop any further military ad-
venturism against our interests” 
as the U.N. secretary-general 
warned that the Middle East 
was in a “moment of maximum 
peril.” Shares and bond yields 

sank in Asia trade while safe-ha-
ven currencies, gold and crude 
oil jumped. Brent futures surged 
as much as 4.2%% on concerns 
Middle East supply could be 
disrupted before shedding some 
gains. MSCI’s broadest index 
of Asia-Pacific shares dropped 
2%, after earlier diving as much 
as 2.6%, and U.S. stock futures 
pointed 1% lower.

Iran’s state television said 
nuclear facilities where Iran 
has been conducting work - 
which Tehran says is peaceful 
but which the West believes is 
aimed at building a weapon - 
were unharmed.

The Natanz nuclear site, the 
centerpiece of Iran’s uranium 
enrichment program, is in Is-
fahan province.

Iran closed its airports in 
Tehran, Shiraz and Isfahan af-
ter the attack and also cleared 
flights from the western portion 
of its airspace for a few hours 
after the attack, according to 
FlightRadar24. By 0445 GMT 
the airports and airspace had 
reopened.

Hong Kong: Banle Energy 
International Limited, a subsid-
iary of the Banle Group, a reputa-
ble marine fuel logistic company 
in the Asia Pacific region, in col-
laboration with PetroChina Fuel 
Oil Co. Ltd., is delighted to an-
nounce the arrangement of B24 
biofuel bunkering services for 
Yang Ming’s vessel, YM Utility, 
at a port in Yantian, Shenzhen.

By providing Yang Ming with 
our B24 biofuel bunkering ser-
vices, this transaction supports 
the first B24 biofuel supply in 
Shenzhen and Yang Ming’s in-

augural B24 biofuel bunkering 
supply in China. As a company 
actively promoting the use of bio-
fuels, we are making a significant 
contribution to the International 
Maritime Organization’s (IMO) 
goal of reducing greenhouse gas 
emissions (GHG) from interna-

tional shipping. The B24 biofuel 
blend, as indicated by a study, is 
projected to reduce approximate-
ly 20% of Greenhouse Gas (GHG) 
emissions when compared with 
conventional fuel oil.

Teck Lim Chia, our Chair-
man and Chief Executive Of-
ficer, expressed his determina-
tion to bring positive impacts to 
the shipping industry, stating: 
“We are pleased to be part of 
Yang Ming’s first B24 biofuel 
bunkering supply in China. This 
service aligns with our initial ini-
tiative of introducing B24 biofuel 

bunkering in Hong Kong and 
exporting B24 biofuel to China. 
As a stakeholder in the shipping 
industry, we remain committed 
to promoting biofuel to reduce 
GHG emissions.”

Banle Group is dedicated to 
delivering exceptional bunkering 
services that cater to the evolving 
needs of the maritime industry. 
As we focus on expanding our op-
erations in Europe, we continue 
to forge strategic partnerships 
and explore new opportunities 
to provide efficient and reliable 
solutions.

Russia ready for dialogue 
with Ukraine: Kremlin

Moscow: Russian President 
Vladimir Putin has confirmed 
his readiness for dialogue with 
Ukraine, and that an aborted 
2022 peace deal could serve as 
the basis for resuming the nego-
tiation, Kremlin Spokesperson 
Dmitry Peskov said.

In a meeting with Belaru-
sian President Alexander Lu-
kashenko on Thursday, Putin 
noted that Moscow is in favour 
of resuming negotiations, but 
such talks must not be aimed 
at “imposing any schemes that 
have nothing to do with reality”.

Peskov on Friday added 
that the “Istanbul agreements, 
“ a draft peace pact reached in 
March 2022 between Russia 
and Ukraine, could serve as 
the basis for resuming talks, 
despite that there have been 
many changes since then, Xi-
nhua news agency reported.

He said the Kremlin does not 
feel the Ukrainian side is ready 
for negotiations with Russia.

Top German, British 
diplomats travel to 
Israel in bid to limit crisis

Tel Aviv: German Foreign 
Minister Annalena Baerbock 
and British Foreign Secretary 
David Cameron were in Israel 
on Wednesday for crisis diplo-
macy talks.

Cameron spoke in favour of 
a measured response by Israel 
to Iran’s recent attack.

He hopes the country re-
sponds “in a way that is smart, 
as well as tough, but it’s also does 
as little as possible to escalate 
this conflict”.

The British Foreign Secretary 
said it was more important to 
concentrate on freeing the Is-
raeli hostages, getting aid sup-
plies into the Gaza Strip and 
achieving a ceasefire there.

He added that he planned 
to discuss this with the Israeli 
government and the Palestinian 
Authority.

Baerbock and Cameron met 
Israeli President Isaac Herzog 
and planned to hold further 
talks with top Israeli officials 
in a separate but coordinated 
manner, according to the Ger-
man Foreign Office.

Baerbock also met with Is-
raeli Foreign Minister Israel 
Katz during the visit, her sev-
enth since the deadly October 7 
attacks on Israel led by the Pal-
estinian militant group Hamas.

She is also set to meet with 
Israeli Prime Minister Benjamin 
Netanyahu and former Opposi-
tion leader Benny Gantz, who 
is a member of the Israeli war 
Cabinet, before leaving Israel 
later on Wednesday.

At the centre of the discus-
sions is fears that the ongoing 
war in the Gaza Strip could 
erupt into a major regional war.

Iran launched significant air 
attacks on Israel last Saturday 
in response to a strike on the 
Iranian embassy in Damascus.

Israeli officials are now vow-
ing a harsh counter-attack 
against Iran.

Israel’s allies worry such a re-
sponse could fuel a spiral of vio-
lence and are urging restraint.

Baerbock is also likely to 
address the humanitarian 
situation of the suffering ci-
vilian population in Gaza. In 
recent weeks, she has repeat-
edly called on Israel to allow 
more aid deliveries to the Pal-
estinian territory. 

Toronto: Two Indo-Cana-
dian men are among five South 
Asians arrested for Canada’s 
largest gold heist at Toronto 
airport.

On April 17, 2023, in the 
largest gold heist at Canada’s 
biggest airport, 6, 600 gold 
bars valued at over (Canadian) 
$20 million and foreign cur-
rency amounting to about 
(Canadian) $2.5 million were 
stolen from an Air Canada 
storage depot at Pearson In-
ternational Airport here.

Making this announcement 
on Tuesday at Toronto airport, 
police said Brampton’s Parm-
pal Sidhu, 54, who is an Air 
Canada employee, is among 
those arrested.

Another Indo-Canadian ar-
rested is Amit Jalota, 40, from 
Oakville near Toronto.

The other three men arrest-
ed in this case were Ammad 
Chaudhary, 43, of Georgetown 
near Brampton, Ali Raza, 37, 
of Toronto, and Prasath Para-
malingam, 35, from Brampton.

The arrests were announced 
after a long-year investigation 
under Project 24K.

Besides, the police have is-
sued Canada-wide warrants for 
Simran Preet Panesar, 31, from 
Brampton, who was an Air 
Canada employee at the time 
of the theft; Archit Grover, 36, 
from Brampton and Arsalan 
Chaudhary, a 42-year-old man 
from Mississauga.

The 6, 600 gold bars weigh-
ing more than 400 kg and the 
currency were flown from 
Zurich to Toronto on April 
17, 2023, by two Swiss banks 
Raiffeisen and Valcambi for 
transactions.

The Swiss banks had hired 
Miami-based security com-
pany Brink’s for the security 
and supervision of the transfer 
of the shipments to Toronto.

Brought to Toronto from Zu-
rich in two cargo shipments – 
with the words BANKNOTES 
and GOLDBARS written on 
them, these were deposited at 
the Air Canada storage depot 
at Toronto airport.

Just three hours later, an 
unidentified individual pro-
duced fake copies of the way-
bill -- papers which document 
the shipments and what it 
contains -- to the Air Canada 
security personnel to claim the 
two shipments.

“A short time later, a forklift 
arrived with a container of 
gold and foreign currency and 
loaded it into the rear of the 
suspect’s truck, “ police said.

At about 9.30 p.m. the same 
day when Brink’s employees in 
Canada went to the Air Cana-
da cargo depot to pick up the 
shipments, it was already gone.

Brink’s is suing Air Canada 
for handling the cargo “negli-
gently and carelessly”.

Brink’s says, “Upon receipt 
of the fraudulent waybill, AC 
personnel released the ship-
ments to the unidentified 
individual, following which 
the unidentified individual 
absconded with the cargo.” 

Canberra:  The Australian 
government will provide loans 
worth more than half a billion 
Australian dollars to critical 
minerals projects in a bid to 
boost the local manufacturing 
industry.

Prime Minister Anthony 
Albanese, Trade Minister 
Don Farrell and Resources 
Minister Madeleine King on 
Wednesday announced 585 
million Australian dollars 
($375.6 million) in loans for 
two critical minerals projects 
in the states of Queensland and 

South Australia (SA), Xinhua 
news agency reported.

The largest loan worth 
400 million Australian dol-
lars ($256.8 million) will go 

towards Australian company 
Alpha HPA to help it establish 
Australia’s first high-purity 
alumina processing facility in 
Queensland, with the remain-
ing 185 million Australian dol-
lars ($118.8 million) assigned 
to Renascor Resources to fast-
track its plans for a graphite 
facility in South Australia.

Both projects will produce 
critical minerals that are used 
in lithium-ion batteries re-
quired for electric vehicles and 
renewable energy technologies.

The announcement came 

after Albanese earlier in 
April revealed plans for an 
interventionist green policy, 
the Future Made in Austra-
lia Act, to boost Australia’s 
clean energy and advanced 
manufacturing using direct 
government support.

“We are building a future 
made in Australia with secure 
jobs in our regions, “ he said 
in a statement on Wednesday.

“The global race for new jobs 
and new opportunities is on. 
Our government wants Austra-
lia to be in it to win it.” Washington: US Presi-

dent Joe Biden has reiterated 
his country’s commitment 
to Israel’s security, under-
scoring as well the need to 
contain the conflict from 
further spreading.

“The United States is 
committed to Israel’s secu-
rity. We’re committed to a 
ceasefire that will bring the 
hostages home and prevent 
the conflict from spreading 
beyond what it already has, 
“ Biden said as he sat side-
by-side with visiting Iraqi 
Prime Minister Mohammed 
Shia al-Sudani in the Oval 
Office of the White House 
on Monday.

These were Biden’s first 

public remarks since Iran 
launched a large-scale retal-
iatory attack against Israel on 
Saturday, in which most of 
the missiles and drones used 
were intercepted -- mainly by 
Israeli and US forces, Xinhua 
news agency reported.

The Biden administration 
has been trying to prevent a 
wider regional war that the 
Iranian attack and a poten-
tial Israeli military response 
would otherwise lead to.

“We’re also committed to 
the security of our personnel 
and partners in the region, 
including Iraq, “ Biden said. 
“The partnership between 
Iraq and the US is critical, 
“ he added.

London: The UK has an-
nounced sanctions on a fur-
ther seven individuals and six 
entities who it said “enabled 
Iran to conduct destabilizing 
regional activity, including 
its direct attack on Israel”.

Prime Minister Rishi Su-
nak said on Thursday that the 
UK has sanctioned the ring-
leaders of the Iranian military 

and forces responsible for 
the April 14 attack, Xinhua 
news agency reported. Iran 
has said the attack was in re-
taliation for Israel’s strike on 
Iran’s consulate building in 
Damascus, Syria, on April 1.

The sanctioned individuals 
and entities are subjected to 
asset freeze, with a concur-
rent imposition of a travel 

Israel attacks Iran’s air base, sources 
say, drones reported over Isfahan

Banle Energy supports Yang Ming’s inaugural B24 Biofuel Bunkering Services in Yantian, Shenzhen
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Two Indo-Canadian 
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for Canada’s largest 
gold heist
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Israeli attack on 
Iranian targets 
including its 
second biggest 

city Isfahan could have trigger 
a bigger confrontation in the 
West Asian region; however, 
Tehran’s measured response 
rules out any such possibility 
immediately.

Admittedly, the situation 
causes concerns, but the 
reports that Israel has 
requested Russia to use 
its good offices to prevent 
the spread of the conflict 
indicates that uncertainties 
may continue, but none 
is keen for a wide scale 
flareup. Few in the region 
are ready to convert the 
limited military operations 
against the terrorists under 
the banner of HAMAS, into 
a full-fledged confrontation 
between Iran and the much 
hated Jewish’ state. The 
Arab countries too have 
lost interest in continuing 
confrontation with Israel, 
especially following the 
Abrahamic Accord signed 
in 2020 accepting Israel’s 
existence. In 2022, UAE 
and Oman had formally 
recognised Israel. Saudi 
Arabia could have also 
established diplomatic ties 
with Israel, if the US could 
help it in establishing nuclear 
facilities. Saudi Arabia’s 
argument is that Iran 
despite being a signatory 
to the Non Proliferation 
Treaty (NPT) could embark 
upon developing enriched 
Uranium, which could 

enable it to develop atom 
bomb, it should be allowed 
to develop the technology.

Amidst the growing tension 
of n the region, the presence of 
a high-power Saudi delegation 
in Islamabad during the third 
week of April has drawn 
worldwide attention. It was 
led by its 

Foreign Minister Prince 
Faisal bin Farhan with the 
much pronounced agenda to 
save Pakistan from financial 
collapse. The delegation, 
which comprised bankers and 
corporate leaders discussed 
the possibility of injecting 
huge investments. However, 
the delegation has indicated 
that if Pakistani want the 
Arabiian investments , they 
too have to mend their 
internal as well as external 
policies. 

The resource-starved 
Pakistan cannot ignore 
the political developments 
in the neighborhood.The 
significance of the visit can 
be judged by the fact that it 
has taken place within weeks 
after the visit of Pakistani 
Prime Minister Shahbaz 
Sharif and the army chief 
General Asim Munir to Saudi 
Arabia. They had visited the 
country as pilgrims during 
the holy month of Ramadan 
seeking financial grants from 
the host country. The Saudi 
Arabian leaders refused to 
offer any Jakat or free grant, 
but asked them to learn 
trade and promote modern 
agriculture.

It is learnt that Crown 
Prince Mohammad bin 
Salaman, the de-facto ruler of 

this holy land of the followers 
of Islam, has promised to bail 
out the country by offering 
huge investments. He has sent 
agriculture experts and the 
financial experts to explore 
the,l sectors, where the Saudi 
investments could be safe. 
He,however, has refused to 
offer any grants to rescue 
the country’s perennial 
sick economy. It is believed 
that in recent months, both 
Saudi Arabia and UAE, have 
been telling the Pakistani 
establishment i.e. army 
headquarters or GHQ for 
mending it’s estranged ties 
with India. 

MBS Follows Lawrence of Arabia 
During the World War 

two years, Colonel T.E. 
Lawrence had played a 
crucial role in dismembering 
the Ottoman Empire as well 

as establishing the Saudi 
Kingdom. Before joining the 
army which enabled him to 
accomplish the two missions, 
he had walked nearly 1500 
kilometres in the West Asian 
region visiting the places 
where crusades were fought 
against the Turks.

He had realised that the 
Ottoman Empire was so 
entrenched in the region, 
including a huge part of 
Eurasia that unless a parallel 
centre of power is not set up, it 
would be impossible to assert 
British power in the region. 

Even before the conclusion 
of the World War one, he had 
camped at Hejaz and finally 
brought the warring Arabian 
tribes under one umbrella; 
thus the kingdom of Saudi 
Arabia was established. For 
almost a century, it has been 
a close ally of the western 

powers, first led by Britain 
and now the USA.

MBS has also encouraged 
brother countries in the Arab 
World to establish diplomatic 
ties with Israel. Meanwhile , 
he also decided to re-establish 
ties with Tehran under the 
Chinese guarantees. He 
has deliberately withheld 
recognition to Israel awaiting 
massive technological support 
accompanied by nuclear 
facilities from the USA. 

The HAMAS Attack 
It cannot be denied that 

the terrorists attack under 
the banner of HAMAS, a 
Sunni outfit supported by 
the Houthis, a Shia terrorist 
group, has upset MBS’s 
ambitious plans for the 
region. It may be recalled 
that MBS had launched an 
offensive against the Houthis, 

who were fighting against 
Yemen’s president, Abdullah, 
but couldn’t succeed due to 
massive support of Iran.

The situation has further 
worsened following the 
recent Israeli attack on 
Iran’s diplomatic mission 
in Lebanon. It is stated that 
more than half -a-dozen 
top military generals were 
eliminated during this attack. 
It was followed by Iran’s 
massive air attack on Israel, 
finally reciprocated on Friday 
by bombing Iranian targets. 
Earlier , the Iranian attack was 
foiled by Israel’s iron done as 
well as by the US and British 
missiles and drones.

The Saudi stand has been 
that it was not taken in 
confidence before the HAMAS 
terrorists attack on Israel. 
The cowardice act, perhaps 
,was done with the consent 
of Tehran’s proxies in the 
region. It also goes against 
the Abrahamic Accord signed 
between Israel and the Arab 
countries.

 On its part, Iran hasn’t 
condemned the terrorists’ 
attack l, it has continued  
it’s material support to the 
terrorists through its proxies 
in the region, thus exposing 
it’s support and alignment 
with the terrorists’ groups.

Meanwhile, the renewal 
of India -Pakistan ties under 
the Arabiian umbrella may 
go against the Iranian wishes.

Gopal Misra has been associated 
with national and international 
media. His books on journalism 
and geo-politics have been well-

appreciated. Views are personal.

ban targeting the individuals 
under sanction. This adds 
to the 400-plus sanctions 
already imposed on Iran, 
the UK government said in a 
statement. Previous sanctions 
include the Islamic Revolu-
tionary Guard Corps (IRGC) 
in its entirety and many of 
those allegedly responsible 
for the attack on Israel.

The UK has sanctioned 
the ringleaders of the 
Iranian military and 
forces responsible for 
the April 14 attack, 
Xinhua news agency 
reported. Iran has 
said the attack was 
in retaliation for 
Israel’s strike on Iran’s 
consulate building in 
Damascus, Syria, on 
April 1”

Israel Hits Hard, but Big Confrontation is Ruled Out

Saudis Arabia’s Financial and Strategic Ties with 
India-Pakistan Discourages Tehran
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Dr Saamdu Chetri, the ‘Happi-
ness Guru’, author, and princi-
pal architect of Gross National 
Happiness Centre in Bhutan, 
was in the city today to address 
Rotary Club of Chandigarh at 
Rotary House. 

He spoke on ‘Know Thyself’ 
and explained how human body 
is so closely intertwined with all 
the five elements that constitute 
our universe, like earth, water, 
fire, air, and ether or space.

Human body draws trillions 
of cells within from Nature and 

our surroundings that have 
been proven by science, and 
therefore, to respect Nature is 
most essential to stay in tune 
with this universe and stay 
happy, he said. 

If we continue to exploit and 

pollute these elements around 
us, our own cells would get 
equally degenerated, he added. 

Dr Chetri who has joined the 
Shoolini University in Septem-
ber last to setup the Yogananda 

Centre for Happiness and Well-
ness at Solan, after having suc-
cessfully setup a similar Centre 
of Excellence for the Science of 
Happiness, Indian Institute of 
Technology Kharagpur, which 
he served for five years. 

Dr Chetri had been the 
Joint Secretary and Head of 
Good Governance in the first 
democratically elected Prime 
Minister’s Office and instituted 
the Gross National Happiness 
Centre as one of its founding 
members and headed it for five 
years. 

A most sought after speaker 
who addressed even the House 

of Commons in the British Par-
liament, Senators of the Philip-
pines, among others, said that 
there are diverse parameters of 
happiness and in the Bhtanese 
culture, the biggest happiness is 
being content with one’s present 
for tomorrow we might not be 
there to see the day. 

Contentment, love for all, 
respect for Nature, gratitude 
for what we have, forgiveness 
to all human beings, are some 
of the key concepts that need 
to be imbibed and taught to 
the younger generation right 
from the childhood to live a 
happy life, he averred.
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Mumbai: Kareena Kapoor 
Khan, who is currently bask-
ing in the success of her re-
cent hit ‘Crew’, is a ‘forever 
fan girl’ of Punjabi superstar 
Diljit Dosanjh.

Diljit recently performed at 
the Mahalakshmi Race Course 
in Mumbai, sending concert-
goers into a frenzy. The event 
took place at the MMRDA R2 
Ground in Mumbai’s Bandra 
Kurla Complex (BKC) area.

Kareena, who has earlier 
worked with Diljit in ‘Udta 
Punjab’ and ‘Good Newwz’, 
took to the Stories section 
of her Instagram and up-
loaded a video from the gig. 

She wrote on the video, “Fan 
girl forever”. In the video, 
Diljit can be heard saying, 
“Hoyegi Beyonce, hoyegi Ri-
hanna, saddi taan ae hi hai 
Kareena”. The actor-singer 
also performed the song 
‘Naina’ from ‘Crew’.

Several Bollywood celeb-
rities, including comedian 
Maniesh Paul, Varun Dha-
wan, Kriti Sanon, Ayushmann 
Khurrana, Taapsee Pannu, 
Iulia Vantur and singer Harsh-
deep Kaur attended the con-
cert. Auteur Imtiaz Ali, who 
returned back to his form 
with the recent Diljit Dosanjh 
and Parineeti Chopra-starrer 
streaming film ‘Amar Singh 
Chamkila’ was also present 
at the event.

Diljit is currently ruling the 
roost with his slew of musical 
hits and ‘Amar Singh Cham-
kila’ adding another feather 
to his cap.

New Delhi: World Bank 
President Ajay Banga, Bol-
lywood star Alia Bhatt ,Mi-
crosoft CEO Satya Nadella, 
and British actor with Indian 
roots, Dev Patel, have made 
it to Time magazine’s ‘100 
Most Influential People’ list 
for 2024.

Another prominent In-
dian who features in the list 
is Sakshi Malik, India’s only 
female Olympic medallist in 
wrestling who led the protest 
against the alleged sexual ha-
rassment of female grapplers 
by former Wrestling Federa-
tion of India (WFI) chief Brij 
Bhushan Sharan Singh.

“Proud to be included in the 
2024 #TIME100 list, ” Sakshi 
wrote on X.

Tom Harper, the director of 

the streaming film ‘Heart of 
Stone’, Alia’s first Hollywood 
project, heaped praises on the 
actress, calling her a “truly in-
ternational star”.

“Despite her fame, Alia is 
self-effacing and funny on sets. 
There is a grace to the way she 
goes about her work: focused, 
open to ideas, and willing to 
take creative risks. One of my 
favourite moments in the film 
came from an improvisation 
at the end of a take where she 
took the emotional thread and 
ran with it.

“Alia’s superpower is her 
ability to mix movie-star mag-
netism with authenticity and 
sensitivity. As an actor, she is 
luminous, and as a person, she 
brings the grounded assurance 
and creativity that make a truly 

international star.”
Alia Bhatt  is the only Bol-

lywood actor to feature in the 
Time magazine list.

The other names with an 
India connect featured in the 
list include astronomer Pri-
yamvada Natarajan, senior US 
Department of Energy official 
Jigar Shah, and chef and rights 
activist Asma Khan.

The also features singer-
songwriter Dua Lipa, Oscar-
awardee American actress 
Da’Vine Joy Randolph, and 
Oscar-nominated actors Jef-
frey Wright and Colman Do-
mingo.

Also featured in the list 
are film personalities Taraji 
P Henson, Elliot Page, Mi-
chael J. Fox, Sofia Coppola, 
and Hayao Miyazaki. 
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Sonamarg, situated in Jam-
mu and Kashmir’s Gander-
bal district, experienced a 
fresh layer of snowfall on 
Monday evening, trans                   

forming the landscape into 
a winter wonderland. The 
unexpected snowfall pro-
vided a delightful surprise 
for residents and visitors 
alike.

Simultaneously, Kishtwar 

district and its surround-
ing regions in Jammu divi-
sion witnessed rainfall. The 
rainfall brought a refreshing 
change to the area, offering 
relief from the dry weather 
conditions prevalent in cer-
tain parts.

The Srinagar Meteoro-
logical Centre had earlier 
issued forecasts indicating 
the possibility of “light to 
moderate rain, with light 
snowfall expected over 
higher reaches,” along with 
thunder across most areas 
in the Kashmir Division for 
Monday evening. 

The snowfall has raised 
hopes for agricultural activi-
ties and water resources in 
the region.

Mumbai: The makers 
of ‘The Great Indian Kapil 
Show’ (TGIKS) on Wednesday 
shared the new promo of the 
show, featuring the Kaushal 
brothers – Vicky and Sunny.

The celebrity talk show is 
hosted by the stand-up co-
median Kapil Sharma.

The promo shows Sunil 
Grover calling Vicky as her 
husband.

“Hamare pati ka naam hai 
‘Ka’ se, “ says Sunil, to which 
the ‘URI’ actor replied: “Even 
my wife’s name starts with 
‘Ka’. This makes us brother 
and sister.” Vicky was referring 
to his wife and actress Katrina 
Kaif. The visual then shows 
Sunil dancing with Vicky on 
the track ‘Teri Umeed Tera 
Intezar’ from the 1992 movie 
‘Deewana’. Vicky then revealed 
their childhood secrets, say-
ing, “Often it happened that 
dad used to walk ahead and 
when he looked behind, Sunny 
would disappear. He used to 
be found in gutter.”

The actor, who was last 
seen in ‘Sam Bahadur’ further 
shared: “If we knew someone 
was coming over tomorrow for 

dinner, we would be stressed 
from the previous day, because 
we have to dance tomorrow.”

Sunny, the younger brother 
of Vicky, who has been a part 
of movies like ‘Shiddat’, ‘Mili’, 
shared: “I think he (Vicky) 
sings well. He can’t sing. But 
he does it with a lot of passion.”

Kapil replied to it saying, 
“You don’t know whether it 
was a compliment or an in-
sult.” Kapil further went on 
to tease Sunny, by calling 
out actress Sharvari Wagh’s 
name. Sunny and Sharvari 
are reportedly in an alleged 
relationship. The comedian 
said: “Valentines should be on 
14th Sharvari...14th February, 
“ leaving the Kaushal brothers 
laughing.

Vicky replied to this say-
ing, “He isn’t waiting for 
your (Sunny) answer. The 
punchline has already been 
delivered.”

The video is captioned as: 
“Hasne aur hasane ka tareeka 
iss baar kazual nahi Kauh-
sal hoga kyunki aa rahe hai 
‘the Kaushal Brothers’.”  The 
episode will air on Netflix on 
Saturday at 8 pm. 

Amitabh Bachchan, 
A.R. Rahman to be 
conferred Mangeshkar 
family awards

Mumbai: Bollywood su-
perstar Amitabh Bachchan 
shall be conferred the ‘Lata 
Deenanath Mangeshkar 
Puraskar’ at a function 
scheduled here on April 
24, while music maestro 
A. R. Rahman shall be be-
stowed the ‘Master Deena-
nath Mangeshkar Award, 
’ next week, the organisers 
said.

The award is given by 
the Master Deenanath 
Mangeshkar Smruti Pratis-
than, Pune, nurtured by the 
eminent Mangeshkar fam-
ily, and shall be given away 
to Bachchan on his 82nd 
death anniversary, along 
with a musical tribute.

Earlier, the inaugural 
award was given to Prime 
Minister Narendra Modi 
(2022), followed by vet-
eran singer Asha Bhosale 
(2023), for their path-
breaking, spectacular and 
exemplary contributions 
to the country, its people 
and society.

Besides Bachchan and 
Rahman, the other promi-
nent awardees in different 
categories are: ‘Ghalib’ as 
Best Marathi Play of the 
Year, NGO Deepstambh 
Foundation Manobal of 
Jalgaon, litterateur Manjiri 
Phadke, comedian Ashok 
Saraf, actress Padmini Kol-
hapure, singer Roopkumar 
Rathod, journalist S. B. 
Torsekar, actor Atul Par-
chure, producer-actor Ran-
deep Hooda. The awardees’ 
list was announced by sib-
lings Hridaynath Mangesh-
kar and Usha Mangeshkar, 
and the honours shall be 
done at the hands of Asha 
Bhonsle on April 24.

Mumbai: The makers of 
the web series ‘The Broken 
News’ starring Sonali Bendre, 
Jaideep Ahlawat, and Shriya 
Pilgaonkar on Tuesday un-
veiled the trailer for Season 2, 
which captures the lives, lies, 
and struggles of journalists 
and the battle between truth 
and sensationalism.

The two-minute, 27-second 
trailer begins with Shriya, 
who plays Radha Bhargava, 
saying, “Dipankar Sanyal 
brazenly called me a terror-
ist on national television. I 
was sent to jail. It’s my turn 
now. This story will destroy 
Dipankar Sanyal.”

The trailer features Rad-
ha, previously incarcerated 
because of Dipankar (Jaid-
eep Ahlawat), who is now 
out on bail. She is poised 
for a comeback, determined 
to cleanse the broadcasting 
system by dismantling Di-
pankar and his manipulative 
tactics.

The trailer shows Dipan-
kar saying, “News is boring, 
I concoct stories. Make the 
news entertaining before 
telecasting.”

Recognising that unbiased 
news reporting alone cannot 
combat Josh 24x7’s propa-
ganda, Radha is prepared 
to engage in unorthodox 
methods to purge the cor-
rupt system.

In Radha’s absence, Amee-
na (Sonali Bendre) shoulders 
the responsibility of fight-
ing the ‘Sach’ battle alone, 
venturing into the streets to 
uncover truth amid personal 

risk.
Dipankar’s brand of 

‘Sansani’ news dominates 
TRPs but he is compelled 
to utilise his ‘Sansani’ ideol-
ogy to sway public opinion 
and further his personal and 
corporate agendas. How-
ever, the pertinent question 
remains: ‘Breaking news ki 
race mein ab break hoga 
har rule! Jab sach bhi bane 
sansani, kya dekhega India?’

The trailer ends with Rad-
ha saying, “The entire system 
has decayed. To clean up the 
mess, I’m prepared to soil 
my hands.”

Mumbai:  Television super-
star Kapil Sharma visited the 
Shri Mata Vaishno Devi shrine 
on Monday to seek blessings 
during the auspicious Navratri.

The comedian-actor-singer 
was seen wearing a red and 
cream-coloured printed kurta 
pyjama. He obliged his fans at 
the temple for pictures.

Meanwhile, on the work 
front, the actor-comedian 
can be currently seen in the 
streaming show ‘The Great 
Indian Kapil Show’ which 
also stars Krishna Abhishek, 
Rajiv Thakur, Kiku Sharda 
and Archana Puran Singh. 
The show also reunites Kapil 
and Sunil Grover seven years 
after their feud on the aero-
plane.

Earlier, prior to the show 
launch, Sunil spoke to the me-
dia on the sets of his show and 
poked fun at the fight between 
him and Kapil which took the 
entertainment industry by 

storm seven years ago.
Sunil told the media in jest 

that back then streaming plat-
forms were making inroads in 
the country so he and Kapil 
thought about what they could 
do to give the television con-
tent an edge or better to hop 
on the OTT bandwagon.

He joked, “Us time pe Netf-
lix India mein naya naya aaya 
tha toh humko laga ki televi-

sion ki audience ko baandh 
ke rakhne ke liye kuch karna 
padega (Netflix had just en-
tered in India back then. So, 
I and Kapil thought that we 
gotta do something to hold 
our television audience”.

“That’s how we came up 
with that idea of a fight as a 
publicity stunt, “ Sunil said as 
he couldn’t hold his laughter 
at the cooked-up story.

Mumbai: Acclaimed star 
Vidya Balan, while giving the 
mantra of a perfect relation-
ship, talked about how she 
never pictured herself getting 
married until she met Sid-
dharth Roy Kapur, her hus-
band.

Touted as one of the best 
in Indian cinema, Vidya, a 
National Award winner and 
a Padma Shri honouree, got 
married to the love of her life 
and film producer Siddharth 
Roy Kapur in 2012.

Asked what, according to 
her, is the mantra to a perfect 
relationship, “I don’t think 
there is one. At least I haven’t 
discovered that… The mantra 
is unique to every relation-
ship. Koi aapke kaan main yeh 
mantra nahi batayega. Every 
relationship has its own unique 
mantra.”

Vidya’s understanding of 
relationships has evolved. 
“Like through the 12 years of 
marriage and the years of my 
dating, my understanding of 
relationships has changed. My 

understanding of marriage 
has grown. I am not someone 
who (ever) saw myself getting 
married, but then Siddharth 
happened to me.”

“These years have taught 
me, and I am sure I will con-
tinue to understand and grow 
with passing time in a relation-
ship, ” she added.

However, Vidya did share a 
secret ingredient for keeping 
the relationship healthy.

“The one thing I know for 
sure is that in a relationship 
between a couple, whether 
heterosexual or same-sex, you 
cannot involve a third person.”

She added: “And I don’t 
mean just an affair, but even 
another relative or a friend. 
The relationship is between 
just two people. That is some-
thing I have understood over 
the years.”

Vidya is now gearing up for 
her upcoming film ‘Do Aur Do 
Pyaar’, which will release on 
April 19. The film also stars 
Pratik Gandhi, Ileana D’Cruz, 
and Sendhil Ramamurthy.

Rajkumar Hirani’s son 
to make acting debut 
in revival of iconic 
play ‘Tumhari Amrita’

Mumbai: Ace filmmaker 
Rajkumar Hirani’s son Vir is 
set to make his acting debut 
with the iconic play ‘Tumhari 
Amrita’ directed by theatre 
veteran Feroze Abbas Khan.

Vir Hirani is a recent gradu-
ate of the prestigious Royal 
Academy of the Dramatic 
Arts, better known as RADA, 
in London. He has been mak-
ing short films since his teens.

The epistolary production 
‘Tumhari Amrita’ is an Indian 
adaptation of A.R. Gurney’s 
American play ‘Love Letters’. 
The Hindi/Urdu version was 
written in 1992 by playwright 
Javed Siddiqui after Feroze 
Abbas Khan approached him 
following a meeting with Gur-
ney.

Kulbir Singh Kalsi
Chandigarh

The Punjabi film industry lit 
up in a dazzling spectacle as 
the grand premiere of “Shayar” 
unfolded at CP 67 Mohali. The 
star-studded event, attended 
by renowned actors, produc-
ers, and writers, marked a 
milestone in cinematic cel-
ebrations.

Leading the pack were the 
illustrious stars of “Shayar,” 
Satinder Sartaaj, Neeru Ba-
jwa, Debi Makhsoospuri, and 
Bunty Bains whose presence 
added a touch of elegance to 

the evening. Producer San-
tosh Subhash Thite and writer 
Jagdeep Warring were also in 
attendance, further elevating 
the grandeur of the occasion.

Reflecting on the premiere, 
Neeru Bajwa expressed her 
excitement, stating, “The pre-
miere of ‘Shayar’ was nothing 
short of magical. It’s always a 
delight to see the culmination 
of hard work and creativity 
come to life on the big screen. 
I’m immensely proud to be a 
part of this film.”

Echoing her sentiments, 
Satinder Sartaaj remarked, 
“The energy at the premiere 

was electrifying. ‘Shayar’ holds 
a special place in my heart, 
and witnessing the audience’s 
reaction was truly gratifying. I 
hope the film resonates with 
viewers and leaves a lasting 
impression.”

Producer Santosh Subhash 
Thite shared his vision for the 
film, stating, “We poured our 
hearts and souls into ‘Shayar,’ 
and seeing it come to fruition 
is immensely fulfilling. The 
premiere was a testament 
to the collective effort of 
everyone involved, and I’m 
grateful for the overwhelm-
ing support.”

Grand premiere of
Satinder Sartaaj, Neeru Bajwa
starrer Punjabi film ‘Shayar’

“We poured our hearts and souls into ‘Shayar,’ and seeing it come to fruition is 
immensely fulfilling. The premiere was a testament to the collective effort of 
everyone involved, and I’m grateful for the overwhelming support”
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