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The Supreme Court on Fri-
day reserved its verdict on 
Delhi Chief Minister Ar-
vind Kejriwal’s challenge 
to his arrest by the central 
probe agency Enforcement 
Directorate (ED) in a money 
laundering case linked to the 
alleged excise scam. How-
ever, the Delhi chief minis-
ter has been granted liberty 
to move the trial court for 
regular bail.

A bench of Justices Sanjiv 
Khanna and Dipankar Datta 
reserved its judgement af-
ter hearing senior advocate 
Abhishek Singhvi and Ad-
ditional Solicitor General SV 
Raju, who appeared for Ke-
jriwal and the Enforcement 
Directorate, respectively.

What all did the Supreme Court say?
The bench in its order 

said,“Arguments heard. 
Judgement reserved. Not-
withstanding the same, and 
without prejudice to rights 
and contentions, the appel-
lant can move the trial court 
for grant of bail in accor-
dance with law.”

The top court perused the 
case files and statements of 
the witnesses and accused 
recorded after October 30, 
2023, the day senior AAP 
leader Manish Sisodia’s bail 
plea was rejected. Sisodia is 
an accused in both the cor-
ruption and money launder-
ing case linked to the alleged 
scam. 

Kejriwal in custody - In 
connection to a money laun-
dering case linked to the now 
scrapped Delhi excise policy 
case, the Delhi chief minister 
was arrested on March 21 in 
which the apex court granted 
him an interim bail from 

May 10 to June 1 for cam-
paigning in the Lok Sabha 
elections. It ordered him to 
surrender on June 2 and go 
back to jail.

The court, however, barred 
Kejriwal from visiting his of-
fice or the Delhi secretariat, 
and signing official files 
unless absolutely necessary 
for obtaining the lieutenant 
governor’s approval.

The matter relates to al-
leged corruption and money 
laundering in the formula-
tion and execution of the 
Delhi government’s excise 
policy for 2021-22, which 
has now been scrapped. 

New Delhi: India’s foreign 
exchange reserves surged by 
$2.56 billion to $644.15 billion 
during the week ended May 10, 
the latest data released by the 
RBI showed on Friday.

This is the second con-
secutive week during which 
the country’s forex kitty has 
expanded after registering a 
$3.66 billion rise to $641.59 
billion for the week ended on 
May 3.

India’s foreign exchange 
reserves had touched a life-
time high of $648.562 billion 
in April after which they had 
declined for three weeks in 
a row by $10.6 billion as the 
RBI actively intervened in the 
market to buy dollars to sta-
bilise the rupee.

RBI Governor Shaktikanta 
Das had recently referred to 
the record foreign exchange 
reserves as a reflection of the 
strength of the Indian econ-
omy. “It is our prime focus to 
build a strong buffer in the 
form of a substantial quantum 
of forex reserves which will 
help us when the cycle turns, 

” he remarked while unveil-
ing the first monetary policy 
review of the current financial 

year that began on April 1.
Rising foreign exchange 

reserves are positive for the 
economy as they reflect an 
ample supply of dollars that 
help to strengthen the rupee. 
An increase in the foreign ex-
change reserves gives the RBI 
more headroom to stabilise the 
rupee when it turns volatile.

This is because the RBI 
intervenes in the spot and 
forward currency markets 
by releasing more dollars to 
prevent the rupee from going 
into a free fall.

Conversely, a declining forex 
kitty leaves the RBI less space 
to intervene in the market to 
prop up the rupee.

India’s forex reserves, in-
cluding the central bank’s 
forward holdings, can now 
cover more than 11 months 
of imports, which is a two-
year high.

E-com giants back 
govt move on rules 
against fake reviews

New Delhi:  Major 
e-commerce companies 
in India on Wednesday 
backed the government’s 
proposal to make manda-
tory compliance with qual-
ity norms for consumer 
reviews, the Consumer 
Affairs Department said 
on Wednesday.

At a meeting held here, 
representatives from Ama-
zon, Flipkart, Google and 
Meta, among others, en-
dorsed the proposed quality 
control order to implement 
the IS 19000:2022 stan-
dard on ‘online consumer 
reviews’, according to the 
department.

There was a consensus 
that the order is impor-
tant to protect consumer 
interests from mislead-
ing reviews on shopping 
websites and apps, it said, 
adding that the draft order 
will be put up for public 
consultation.

Chairing the meeting, 
Consumer Affairs Secre-
tary Nidhi Khare said the 
standard was important 
as online shoppers heavily 
depend on reviews for pur-
chases they cannot physi-
cally inspect. “The presence 
of fake reviews online jeop-
ardises the trustworthiness 
of platforms and can lead 
to wrong purchase deci-
sions,” the statement said.

The standard prescribes 
specific responsibilities for 
review authors and admin-
istrators. It requires review 
authors to be identified, 
bars editing of reviews to 
alter messaging, and pro-
hibits preventing or dis-
couraging negative reviews.

The move comes after a 
voluntary push failed to ef-
fectively curb fake reviews. 
The department also saw 
a surge in e-commerce-re-
lated consumer complaints 
to 4,44,034 in 2023 from 
just 95,270 in 2018, mak-
ing up 43 per cent of the 
total grievances registered. 

India should sign 
more FTAs, cut 
tariffs: Niti CEO

New Delhi: India needs 
to sign many more free 
trade agreements (FTAs) 
with other countries and 
reduce tariffs to compete 
with the rest of the world, 
Niti Aayog CEO BVR Sub-
rahmanyam said on Friday.

Addressing the captains 
of the Indian industry at a 
CII Annual Business Sum-
mit, Subrahmanyam said 
the government should not 
protect any sector from 
competition. “I think we 
should be very, very confi-
dent about our capabilities 
about India actually being 
able to be competitive with 
the rest of the world,” he 
said.

Subrahmanyam also 
noted that there has to be 
a concerted effort to make 
India part of global value 
chains. “To get into global 
value chains means a fun-
damental change in a lot of 
things. It means low tariffs, 
low procedures and no pro-
tectionism,” he said.

Highlighting the need 
for reforms in financial 
services, he said India 
needs its own JP Morgans 
and Citibanks and that re-
quires a very, very forward-
looking thinking.

“We need much bigger 
banks, we need much more 
global players and we need 
a financial sector which 
has the muscle to service 
firms not just in India but 
across the world,” he said. 
Pointing out the industrial 
transformation unleashed 
after the 1991 economic re-
forms, he said 90 per cent 
of the companies that exist 
today are here in their size 
because of what happened 
then.

Ramp up manufacturing-
Addressing the captains of 
the industry in New Delhi, 
Finance Minister Nirmala 
Sitharaman on Friday 
said the country needed to 
ramp up its manufacturing 
sector to increase its share 
in the global value chain 
and become ‘Atmanirbhar’. 
She also underlined the 
policy support to attain 
this objective.

Our Correspondent
New Delhi 

AAP MP Swati Maliwal visited 
the Delhi Chief Minister’s resi-
dence to reenact the events of 
May 13 as part of the ongoing 
investigation into her alleged 
assault. Sources from the Delhi 
Police confirmed that Addi-
tional DCP Delhi North, Civil 
Line Police Station SHO, and 
a forensic team were present 
for the mapping of the drawing 
room. Maliwal was questioned 
about the incident, including 
the number of people present 
at the time.

Earlier, the AAP criticized 
Maliwal over a video clip from 
the CM’s residence on the day 
of the alleged assault. Shared 
by a news channel, the video 

purportedly showed Maliwal 
arguing with the security per-
sonnel. This marks the first 
instance of the AAP opposing 
Maliwal in this case, contra-
dicting earlier support from 
AAP MP Sanjay Singh, who 
had stated that CM Kejriwal 
was taking strict action and 

the party stood with Maliwal.
Responding to the video, 

Maliwal accused an unnamed 
individual of attempting to 
protect himself by disseminat-
ing the video out of context. 
She stated on X that the truth 
would emerge once the CCTV 
footage from the residence 

was reviewed. “Who makes 
a video of someone being 
beaten up? The truth will be 
revealed to everyone as soon 
as the CCTV footage of the 
house and the room is checked. 
Fall to whatever level you can, 
God is watching everything. 
One day everyone’s truth will 
come out in front of the world,” 
Maliwal remarked.

The Delhi Police filed an 
FIR based on Maliwal’s com-
plaint, revealing disturbing 
details. According to the FIR, 
Maliwal alleged that Kejriwal’s 
personal secretary, Bibhav Ku-
mar, assaulted her by slapping 
her “at least seven to eight 
times,” dragging, and kick-
ing her in the “chest, stom-
ach, and pelvis area” while 
she screamed for help.

Raebareli: Former Con-
gress president Sonia Gandhi on 
Friday made an emotional ap-
peal to the people of Raebareli 
for her son Rahul Gandhi who 
is contesting the seat.

Sonia Gandhi arrived halfway 
through a joint rally, addressed 
by Rahul Gandhi and Samajwa-
di Party chief Akhilesh Yadav, in 
Raebareli in Uttar Pradesh and 
started her speech with, “My 
head bows before you because 
you allowed me to serve you 
as MP. Raebareli is family for 
me – just like Amethi.”

She said that she 
had many pleas-
ant memories of 
her family’s old 
relationship with 
Raebareli. “These 
memories are pi-
ous like Ganga 

Maa. Indira ji had a special 
place for Raebareli in her heart. 
I gave Rahul and Priyanka the 
same lessons that I had learnt 
from Indira ji and Raebareli, the 
foremost being compassion for 
the poor.” She added, “I have 
taught them not to fear if they 
encounter difficulties in serving 
the people.”

She ended her speech with 
“Today, I am giving my son you. 
Please treat him like your own 
and Rahul will not let you down. 
Mera aanchal aapke pyar aur 
ashirwad se bhara hai.” 

Hamirpur (UP0 : Prime 
Minister Narendra Modi on 
Friday highlighted the signifi-
cance of some major projects, 
including the establishment of 
a Defence Industrial Corridor 
(DIC), that will transform the 
entire Bundelkhand region in 
Uttar Pradesh.

Laying out his detailed 
vision for the development 
of Bundelkhand, PM Modi 
asserted that he wants the 
region to become the centre 
of industry and employment.

“The BJP government is 
building two defence corridors 
in the country. Modi decided 
that a defence corridor would 
be built in Bundelkhand, the 
land of heroes. Our effort is 
that the youth do not have 
to leave Bundelkhand. Our 
resolve is that Bundelkhand 
should become the centre of 
industry and employment, “ 
the Prime Minister said while 
addressing a public meeting 
in Hamirpur.

It was in February 2018 
that Prime Minister Modi 
announced that one of the 
country’s two Defence Indus-
trial Corridors (DICs) will be 
set up in the Bundelkhand 
region passing through six 
nodes of Agra, Aligarh, Luc-
know, Kanpur, Jhansi and 
Chitrakoot.

“There is a possibility of Rs 
20, 000 crore investment in 
this corridor, providing em-
ployment to almost 2.5 lakh 

people. Yogi ji’s government 
is also going to industrialise 
Purvanchal and Bundelkhand 
by creating Purvanchal Ex-
pressway and Bundelkhand 
Expressway, “ said PM Modi.

On Friday, even as he men-
tioned the importance of the 
two defence corridors - the 
second one is coming up in 
Tamil Nadu - in providing a 
solid ecosystem to the defence 
industry, the Prime Minister 
slammed the Congress and op-
position parties for demanding 
respect for Pakistan just be-
cause it has nuclear weapons.

“They say that Pakistan has 
a nuclear bomb... Those giv-

ing these threats do not know 
that the country does not even 
have the money to maintain it. 
They also say that they (Paki-
stan) have missiles... I want 
them to know that the defence 
corridor that we are building 
in Bundelkhand is also for 
the same purpose and not for 
manufacturing firecrackers, “ 
said PM Modi.

As it inches closer to its goal 
of achieving ‘Aatmanirbharta’ 
in defence, the government led 
by Prime Minister Modi be-
lieves that setting up of the two 
DICs will add to the momen-
tum of becoming completely 
self-reliant in the sector. 

Mumbai hoarding 
crash: Death toll rises 
to 16 as two more 
bodies recovered

Mumbai: Two more bod-
ies were recovered here from 
the debris at the site of the 
giant hoarding crash of May 
13, taking the toll to 16, the 
BMC Disaster Control said 
here on Thursday. The bodies 
of a male and a female were 
found in a highly decomposed 
state and have been identified 
as Manoj Chansoria, 60, and 
Anita Chansoria, 59. The rescue 
work is still underway at the 
site of Chheda Nagar for the 
fourth day after the monstrous 
hoarding collapse. The rescue 
operation on Wednesday also 
led to the recovery of several 
vehicles buried under the debris, 
raising fears of more casualties. 
The incident sent shockwaves 
in Mumbai which is dotted by 
1025 big and small hoardings, 
besides many others on railways 
properties. The BMC has start-
ed yanking off all illegal or over-
sized hoardings violating the 
permissible size of 40x40 feet 
(1600 sq feet). The civic body 
has also slapped notices to the 
Central Railway and Western 
Railway to immediately identify 
and remove all illegal hoardings 
on its properties immediately. 

SATISH HANDA
Ambala

While addressing Vijay Sank-
alp Rally in support of Banto 
Kataria BJP Lok Sabha can-
didate at Ambala organised by 
the state transport minister 
and local MLA Aseem Goel 
at Ambala City, Uttarkhand 
chief Minister Pushkar Singh 
Dhami highlighted the ini-
tiatives and achievements 
of Prime Minister Narender 
Modi led government at the 
Centre making an appeal for 
votes in favour of BJP candi-
date. Political temperature 
soared in Ambala as stalwarts 
from different parties have 
started campaigns for their 
candidates. Information re-
veals Prime Minister Narender 

Modi, too, visiting Ambala to 
address a mass rally at Ambala 
in support of Banto Kataria 
BJP candidate on 19th May 
2024. 

While addressing Vijay 
Sankalp Rally, Dhami high-
lighted the initiatives and 
achievements of Modi gov-
ernment at the Centre and the 
former Khattar government 
in the state making appeal for 
votes in favour of BJP candi-
date Banto Kataria. Hitting 
out at the Congress and the 
INDIA bloc, Dhami said that 
they want to run the country 
through Sharia, but not on the 
basis of Uniform Civil Code 
(UCC). He said, on one side 
it is the BJP that respects the 
culture and on the other side 
the alliance partners Congress, 

AAP believe in their self-vest-
ed interests and ‘parivarvad’. 
Highlighting the schemes, 
Dhami said, in the last 10 
years BJP government rule 
in the country, 55,000 km of 
national highway has been 
made, seven IITs, seven IIMs, 
15 AIIMS, 390 universities and 
around 700 medical colleges 
have been set up, even the de-
veloped countries are surprised 
to see India’s infrastructure 
and growth and developments 
in only 10 years, that how India 
is moving ahead so quickly.

Dhami said, now tier 2 and 
tier 3 cities are also having 
airports, have been informed 
about the construction of do-
mestic airport at Ambala Can-
tonment, from where flights 
will take-off soon. Comparing 
‘INDIA. as ‘Ghamandia Gath-
bandhan’ gang with Mugalic 
gang. Uttarkhand chief minis-
ter said that they want to run 
the government in their own 
ways believing in corruption, 
parivarvaad having impression 
of ‘Mughal’ league to disturb 
unity among communities and 
demanding reservation for 
‘Muslims’ instead of OBC and 
SC/ST. Dhami said that Modi 
did in 10 years which Congress 
failed to do in 60 years rule in 
the country, that is why India 
have reached at fifth place in 
economic sector in the world 
in hardly 10 years, soon mov-
ing ahead toward third place 
in near future.  

Supreme Court holds verdict on Kejriwal’s plea against 
ED arrest; Delhi CM allowed to move trial court for bail

India forex reserves 
surge by $2.56 bn 
to $644.15 bn

Assault case at CM’s House: Swati Maliwal arrives 
at Delhi CM’s residence for scene recreation

Sonia Gandhi makes an emotional 
appeal for Rahul in Raebareli

Defence Industrial Corridor will 
transform Bundelkhand: PM Modi

There is a possibility of Rs 20, 000 crore 
investment in this corridor, providing employment 
to almost 2.5 lakh people. Yogi ji’s government 
is also going to industrialise Purvanchal and 
Bundelkhand by creating Purvanchal Expressway 
and Bundelkhand Expressway”

55000 km highways, 7 IITs, 7 IIMs, 15 AIIMS, 390 Universities 
& nearly 700 medical colleges in 10 years BJP rule: Dhami 

New Delhi : The Enforce-
ment Directorate (ED) on 
Friday filed its eighth charge 
sheet before a court here in 
connection with the money 
laundering case linked to 
the alleged ex-
cise policy scam, 
naming Aam 
Aadmi Party 
(AAP) and its 
national con-
venor Arvind 
Kejriwal as ac-
cused.

On Thursday, 
Additional So-
licitor General 
(ASG) S.V. Raju, 
representing the ED, in-
formed the Supreme Court 
that a prosecution complaint 
against AAP and its national 
convenor was in the pipeline 
and would be lodged soon 
before the special court.

ASG Raju made the sub-

mission as the agency op-
posed CM Kejriwal’s plea 
filed before the apex court 
against his arrest in the case 
by the ED.

Earlier, the probe agency, 
while opposing 
the bail plea of 
former Deputy 
Chief Minister 
of Delhi Man-
ish Sisodia filed 
before the Del-
hi High Court, 
had said that it 
will soon file a 
supplementary 
charge sheet 
against the 

ruling party in the national 
capital.

A total of 18 persons have 
been arrested in the case so 
far, including Arvind Kejri-
wal, Manish Sisodia, several 
AAP leaders, BRS leader K. 
Kavitha, and others.

ED files 8th charge sheet in 
excise policy case; names 
AAP, Kejriwal as accused
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New Delhi: A brutal heat 
wave swept swathes of north-
west India on Friday, with 
maximum temperatures soar-
ing to a scorching 47.4 degrees 
Celsius in southwest Delhi’s 
Najafgarh, making it the warm-
est place in the country.

The mercury breached 45 
degrees Celsius at 19 places 
in Rajasthan, 18 in Haryana, 
eight in Delhi and two in Pun-
jab. Conditions are expected 
to turn worse with the severe 
heat wave over the northwest 
Indian plains predicted to 
continue during the next 
five days. The threshold for 
a heat wave is met when the 
maximum temperature of a 
weather station reaches at 
least 40 degrees Celsius in 
the plains, 37 degrees in the 
coastal areas, and 30 degrees 
in the hilly regions, and the 
departure from normal is at 
least 4.5 notches.

A severe heat wave is de-
clared if the departure from 
normal exceeds 6.4 notches. 
On Friday, the maximum tem-
perature surged to 47.4 degrees 
Celsius in Najafgarh and 47.1 
in Haryana’s Sirsa. According 

to India Meteorological Data 
(IMD) data till 7:30 pm, Na-
jafgarh was the warmest place 
in the country. In Delhi, the 
mercury settled at 46.5 degrees 
Celsius in Mungeshpur, 46.2 
degrees in Aya Nagar, 45.9 de-
grees in Pusa and Jafarpur, 
45.8 degrees in Pitampura and 
45.1 degrees in Palam. Severe 
heatwave conditions are very 
likely in some parts of Rajas-
than, Punjab, Haryana and 
Delhi during May 18-21, the 
IMD warned.

A fresh heatwave spell will 
commence over east and cen-
tral India from Saturday. The 
Met office issued a red alert 
for west Rajasthan, stressing 
the need for “extreme care for 
vulnerable people”. It issued an 
orange alert for Haryana, Pun-

jab, east Rajasthan, Delhi, Ut-
tar Pradesh, Bihar and Gujarat 
and emphasised “high health 
concern” for vulnerable people, 
including infants, the elderly 
and those with chronic dis-
eases. It warned of an increased 
likelihood of heat-related ill-
nesses in people exposed to 
the sun for prolonged periods 
or engaging in heavy work. The 
Met office had earlier predicted 
a higher-than-normal num-
ber of heatwave days in the 
northern plains and central 
India in May.

Normally, the northern 
plains, central India and ad-
joining areas of peninsular 
India experience around three 
heatwave days in May. April 
witnessed record-smashing 
maximum temperatures in 

east, northeast, and southern 
peninsular India, prompting 
health warnings from govern-
ment agencies and a few states 
to suspend in-person classes in 
schools. Several places recorded 
their highest-ever April day 
temperatures, with the mercury 
soaring to 47 degrees Celsius.

At least two people died in 
Kerala due to suspected heat-
stroke during this period.

According to IMD data, 
heatwave days in April were the 
highest in 15 years in Gangetic 
West Bengal and nine years 
in Odisha.

At 16 days, Odisha also ex-
perienced the longest heatwave 
spell in April since 2016.

On Wednesday, a group of 
leading climate scientists said 
similar heat waves could occur 
once every 30 years, and these 
have already become about 
45 times more likely due to 
climate change.

The scientists from the 
World Weather Attribution 
group emphasised that heat 
waves intensified by climate 
change are making life much 
tougher for people living in 
poverty across Asia.
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In a recent assault incident, 
Congress’s Lok Sabha candi-
date from North East Delhi, 
Kanhaiya Kumar, was attacked 
on Friday during an election 
campaign in his constituency. 
He was assaulted by several 
individuals who approached 
him under the pretext of gar-
landing him.

Additionally, Aam Aadmi 
Party (AAP) woman council-
lor Chhaya Gaurav Sharma 
was also mistreated during 
the incident. She filed a po-
lice complaint, stating that 
her shawl was snatched, her 
husband was taken aside and 
threatened, and black ink was 
thrown at the crowd, result-
ing in injuries to 3-4 women. 
The incident occurred near the 
AAP office in Kartar Nagar.

According to the police, the 
attack took place as Kanhaiya 
Kumar exited the AAP office in 
Kartar Nagar after a meeting 
with Councillor Chhaya Shar-
ma. “After the meeting, when 
Chhaya Sharma came down to 
see off Kanhaiya Kumar, some 
individuals garlanded him. 
Following this, they threw ink 
on Kanhaiya Kumar and at-
tempted to assault him. When 
Chhaya Sharma intervened, 
they misbehaved and threat-
ened her,” stated the North 
East Deputy Commissioner 
of Police.

Following the incident, a 
video purportedly showing the 
attackers has been widely cir-
culated on social media, with 
two men claiming responsibil-
ity for the attack.

Kanhaiya Kumar, the IN-
DIA bloc candidate, is contest-
ing against BJP’s Manoj Tiwari 
in North East Delhi. 

SATISH HANDA
Sonipat

Rescue operation started when 
two workers died, one was re-
ported missing after the mishap, 
suspected buried under the de-
bris after boiler explosion in a 
factory manufacturing ‘Kattha’, 
named Shree Ganesh factory on 
Narela Road in Kundli when 
the workers were busy in the 
work during late night. Two 
workers sustained severe burn 
injuries were identified as Gulab 
originally hailing from Arriya in 
Bihar and Brijesh also hailing 
from Bihar. One of the workers 
named as Sukhdev Pandit was 
also reported missing after the 
mishap, suspected buried under 
the debris during the mishap. 
Fire fighting workers also found 
nearly 15 monkeys lying dead 
while removing debris due to 
the blast. The boiler suddenly 
exploded late at night in which 

many others also received inju-
ries and are undergoing treat-
ment in the hospital, police said 
on Thursday that the workers 
were busy in the factory when 
the boiler suddenly exploded. 

According to the residents in 
the area, the blast was so severe 
that an adjoining residential 
building also collapsed in which 
as many as 18 persons including 
three children of age six months, 
two others of age about 8 to 9 

years sustained severe injuries 
while sleeping due to explosion 
in the adjoining building.

According to information, 
a few other buildings in the 
nearby area also got damaged. 
Locals rushed to the factory 
on hearing the sound of the 
blast and found the factory 
premises were burning and 
badly damaged. On getting 
information, a team from 
Kundli police station arrived 

after an hour, and three fire ten-
ders also reached the spot and a 
rescue operation was launched 
immediately. According to a 
police officer the injured were 
taken to Raja Harish Chan-
dra Hospital in Narela, where 
doctors declared two workers 
brought dead. Several others 
were admitted in the hospital 
with burn injuries and are cur-
rently undergoing treatment, he 
said. Meanwhile, the residents 
of the area have alleged that 
the district administration is 
not providing them necessary 
assistance.

Information reveals, there 
have been two cases of boiler 
blast earlier in factories in the 
area in the past sometime. A 
factory worker was killed in the 
blast in a liquor factory last week 
and the body of the victim was 
recovered in agriculture farms 
at a distance of more than 300 
meters. 

Our Correspondent
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Delhi would soon see com-
muting options in the form 
of private buses, from Uber 
and Aaveg. Ride-hailing giant 
Uber and app-based shuttle 
service provider Aaveg have 
been granted licenses by the 
Delhi Transport Department to 
operate premium bus services in 
the national capital. The launch 
of premium bus services won’t 
happen overnight. While Uber 
is poised to start operations im-
minently, Aaveg plans a more 
delayed rollout following the 
Lok Sabha elections.

The concept of premium bus 
services isn’t entirely new ter-
ritory for Uber. The company 
has already been piloting its 
Uber Shuttle service in Delhi 
for some time. The introduction 

of Uber’s “premium bus service” 
is likely to be a boon for Delhi, 
which – like many major cities 
worldwide – is known to face 
public commuting woes, despite 
having one of the most expan-
sive metro networks globally.

The ever-increasing number 
of private vehicles on the road 
translates to gridlocked streets, 
leading to longer commutes, 

frustrated drivers, and a sig-
nificant strain on existing infra-
structure. Furthermore, these 
vehicles contribute heavily to air 
pollution, a major public health 
concern in Delhi. Overcrowded 
public transport options, often 
exceeding their capacity, further 
discourage commuters from 
leaving their cars behind.

This is where the premium 

bus services by Uber and Aaveg 
come in, and seem to be a time-
ly intervention aimed at pro-
viding a sustainable solution. 
These services are expected to 
attract commuters who are 
looking for more comfortable 
and reliable transportation 
options, thereby reducing the 
reliance on private vehicles. By 
catering to a specific segment – 
the upper-middle class – these 
services hope to reduce the 
overall number of cars on the 
road, thereby alleviating traffic 
congestion and its associated 
environmental consequences. 
The Delhi government’s app-
based premium bus aggregator 
scheme, notified in November 
2023, mandates that operators 
maintain a fleet of at least 25 
premium buses, which must 
be deployed within 90 days 
of license issuance.

Gurugram Lok Sabha 
polls: Not easy for Raj 
Babbar to win the race

SATISH HANDA

In-spite of tough competi-
tion among Congress politi-
cal leaders, Bollywood star 
Raj Babbar, earlier won Lok 
Sabha polls twice and Vidhan 
Sabha polls twice, was able to 
get the ticket to contest Lok 
Sabha polls on this highly 
prestigious seat for which the 
former state minister Capt 
Ajay Yadav having a strong 
hold in the constituency was 
willing to contest on this seat. 
The present scenario reveals 
that for Raj Babbar, having a 
stamp on him being an out-
sider, it will be very difficult 
for him to win the race against 
the heavy weight BJP contes-
tant Rao Inderjit in the field 
of politics for the past about 
four decades. Besides, Rao has 
won this seat four times in the 
past and has been working 
as a minister in the state for 
the past 10 years. According 
to information, Rao Inderjit 
has played an important role 
in the developments of Guru-
gram Lok Sabha constituency 
in the past, especially devel-
oping Expressways between 
Delhi-Mumbai, Dwarka Ex-
pressway and Haryana Orbital 
Rail Project brought prosperity 
in the area. 

PARVESH HANDA
Karnal

The BSP supremo Mayawati 
while addressing rally at 
Dussehra Ground in Karnal 
on Sunday in favour of Karnal 
Lok Sabha candidate Inder 
Singh contesting on behalf 
of Bahujan Samaj Party ad-
dressing a large gathering 
said that both Congress and 
BJP governments politicised 
central probe agencies equal-
ly, infact did nothing for the 
people as well as for the state 
while ruling in Haryana state. 
Bahujan Samaj Party (BSP) 
chief Kumari Mayawati said 
that it would be very difficult 
for the Bharatiya Janata Party 
(BJP) to win polls this time, if 
the elections are conducted in 
a free and fair manner.

BSP leader said, since In-
dependence, both parties 
have ruled over all states of 
the country. However, both 

political parties , especially the 
Congress framed anti-Dalit 
policies while ruling in Hary-
ana as well as in other states 
across the country. “Moreover, 
seeing the prevailing situation, 
now it will also be difficult 
for the BJP also to make a 
comeback if the elections are 
conducted in a free and fair 
manner, without tampering of 
EVMs,” Mayawati said while 
making a attack on the ruling 
BJP, she further continued 
that during present polls, their 
‘jumlebaazi’ and false guaran-
tees and assurances won’t help. 
They promised the country’s 

poor, weaker sections, middle 
class and other sections prior 
to previous polls making tall 
promises, which remained 
only on the paper and were not 
visible on ground. Mayawati 
claimed that like previous gov-
ernments, under the present 
BJP government, poverty, 
unemployment and inflation 
and criminal activities went up 
during about 10 years of BJP 
rule in the country as well as 
in Haryana state.

Mayawati said, in most of 
the BJP-RSS led governments, 
majority of the work is handed 
over to the private sector and 
there is no provision of res-
ervation in the private sector, 
very little benefit of quotas 
reaching to lower sections in 
the country. The BSP leader 
said that the Centre was not 
giving free ration to the under-
privileged from its pocket, so 
they need not feel obliged to 
vote for the BJP. 

SATISH HANDA
Gurugram 

The Gurugram Cyber Po-
lice arrested three persons, 
including a bank employee 
working in Punjab National 
Bank at Jaipur, involved in 
cyber fraud relating to stock 
market investments. Ac-
cording to Shatrujit Kapoor 
the Director General Police 
Haryana, the state police has 
busted large number of such 
cyber fraud gangs active in 
the state, which also include 
arrest of as many as eleven 
bank employees involved in 
cyber fraud cases so far in 
past three months . The al-
leged bank employee used 
to provide bank accounts to 
cyber thugs. The accused de-
frauded a Gurugram resident 
of Rs 44.57 lakh last month 
promising solid returns if he 
invested in the stock mar-
ket, Sidhant Jain DCP Cyber 
Crime at Gurugram said.

According to the police, an 
FIR was registered at the Cy-
ber Crime Police Station East 
on April 17 on the complaint 

of a local resident, alleging 
that he was duped of Rs 44.57 
lakh in a cyber fraud. After 
investigation, a team of Cy-
ber Police led by Inspector 
Savit Kumar arrested three 
persons, including an em-
ployee of Punjab National 
Bank Devinder Sharma and 
two others have been identi-
fied as Imran and Hasrat Ali 
alias Happy, all residents of 
Jaipur in Rajasthan. During a 
police investigation, it was re-
vealed that Devendra Sharma 
working in Punjab National 
Bank in Jaipur had opened 
an account in the name of 
a fake firm on documents 
provided by Imran Ali and 
made it available to Hasrat 
Ali alias Happy. 

The accused revealed that 
out of the defrauded amount, 
Rs 1 lakh was transferred to 
the said bank account. 

SATISH HANDA

Haryana State Legal Services 
Authority (HSLSA) organized 
its National Lok Adalat of the 
year under the guidance of 
Justice Arun Palli of Punjab 
& Haryana High Court and 
Executive Chairman, HSLSA 
all over in the State of Haryana 
on 11th May 2024. According 
to an official spokesperson 
the National Lok Adalat was 
organized in 22 Districts and 
34 Subdivisions of the state 
in which 2,56,589 cases were 
taken up about Civil, Criminal, 
Matrimonial, Bank Recovery, 
Cheque bounce etc. includ-
ing the cases of Permanent 
Lok Adalats (Public Utility 
Services) working in the ADR 
Centres. The purpose of hold-

ing National Lok Adalat is to 
facilitate a platform to settle 
public long pending disputes 
amicably of amount over Rs 
110 crore.

Hon’ble Justice Arun Palli 
also Executive Chairman 
HALSA supervised the whole 
operation through iConferenc-
ing along with Shri Surya Par-
tap Singh Member Secretary, 
Shri Akshdeep Mahajan Joint 
Member Secretary, Haryana 
State Legal Services Authority 

and other officers from the 
High Court and the support-
ing staff of HALSA. They also 
interacted with the Benches as 
well as with the parties and 
gave guidelines to the Benches. 
Justice Arun Palli while in-
teracting with said that Lok 
Adalat is an effective alterna-
tive dispute resolution method 
for ensuring quick and final 
consensual disposal of cases 
binding on the parties without 
incurring any extra cost or fees. 
He said, Lok Adalats not only 
settle pending disputes or582 
cheque bounce cases out of 
total 1802 cases disputes going 
to arise between parties but it 
also ensures social harmony as 
parties to dispute settle their 
cases amicably to their full 
satisfaction. 

Sakshi Malik, Bajrang 
Punia & Geeta Fogat 
hail framing of charges 
against Brij Bhushan 

PARVESH HANDA
Chandigarh

Wrestlers of Haryana has wel-
comed decision of Delhi court 
against the former WFI chief 
Brij Bhushan Sharan Singh 
facing sexual harassment 
charges against him. Accord-
ing to Rouse Avenue Court 
Delhi it finds sufficient evi-
dence to frame charges against 
him. Sakshi Malik, Geeta Fo-
gat and Bajrang Punia while 
talkingt to media persons wel-
come the decision by Rouse 
Avenue Court on Friday of 
charges to be formally framed 
under IPC sections 354, 354A, 
and 506 on May 21 in an al-
leged sexual harassment case. 
The development comes more 
than a year after top wrestlers 
levelled sexual exploitation and 
intimidation charges against 
the six-time BJP MP.Brij 
Bhushan. Delhi Police had 
filed a charge sheet against 
Singh and former WFI assis-
tant secretary Vinod Tomar 
in the case in June last year. 

Charges will be framed for-
mally on May 21 under sec-
tions sections 354 (assault or 
criminal force to woman with 
intent to outrage her modesty), 
354A (sexual harassment), and 
506 (criminal intimidation) of 
the IPC. Additional Chief Met-
ropolitan Magistrate (ACMM) 
Priyanka Rajpoot said there 
was sufficient evidence to 
frame charges. The court 
however discharged Singh in 
a complaint filed by one of 
the six women wrestlers. The 
three while talking to media 
persons said that the wrestlers 
had protested at Jantar Man-
tar New Delhi round the clock 
in protest against the attitude 
of the WFI chief and were also 
brutally handled by police dur-
ing the protest. Conveying 
thanks to the court, Sakshi 
Malik said this is a big vic-
tory for the struggle of women 
wrestlers. The daughters of the 
country have had to go through 
such difficult times, but this 
decision will provide relief. 

Atanu to meet 
his waterloo in 
Mahakalpada

Aravind Mohapatra
Bhubaneswar 

Minister for food suppliers, 
consumer welfare and higher 
education Atanu Savyasachi 
Nayak is fighting one of the 
toughest battles of his politi-
cal career in Mahakalapada 
assembly constituency this 
time. Falling within politically 
sensitive Kendrapara district, 
this constituency is among the 
most prestigious in the state as 
Nayak happens to be close to 
chief minister Naveen Patnaik. 

In the 2019 Odisha assembly 
elections he had won the Mahaka-
lapada seat, polling 93197 votes. 
The BJP candidate Bijay Pradhan 
was the runner up with 77534 
votes. However, this time the 
situation seems to have changed 
completely with BJP fielding 
Durga Prasanna Nayak who is 
giving Atanu, a journalist-turned-
politician the run for his money. 
The popularity of the minister is 
at an all-time low as he has been 
unable to solve the myriad prob-
lems of the constituency which is 
criss-crossed by rivers and creeks. 
Irrigation facilities are practically 
absent in the area with the sole 
canal dug from Marshaghai to 
Jambu lying unused. It has turned 
into the favourite abode of reptiles 
of all kinds but farmers cannot 
draw any benefit from it. The min-
ister’s name has also been dragged 
in RTI activist Ranjan Das murder 
case which has become a blot on 
his name, taking a heavy toll on 
his image. There are several other 
complaints against him including 
his inability to check corruption 
with his own men minting money. 
“Percentage” is said to play an 
important role in getting official 
work done at all levels. While BJD 
workers are unhappy with the 
minister for making promises 
which he has hardly ever kept, 
the general public is unhappy with 
the way things are moving in the 
constituency. Schools in Jambhu, 
Batighar and other areas of the 
constituency have become practi-
cally defunct. Mahakalpada has 
also been notorious as the haven 
of Bangladeshi infiltrators. They 
have settled in different parts of the 
constituency for a long time with 
the help of politicians who have 
been treating them as vote-banks. 
Currently the party being blamed 
most for encouraging infiltration is 
the BJD. No wonder the minister 
is taking the flak on this account. 

SATISH HANDA

Underground water level in 
141 blocks in Haryana state is 
fast reducing, as such situation 
in Ambala, Karnal, Kuruk-
shetra, Kaithal, Panipat, So-
nipat, Hisar, Jhajjar, Bhiwani, 
Rewari, Mohindergarh, Jind 
and Sirsa districts is turning 
bad to worst, as a result out of 
total number of 6150 villages 
underground water level is 
constantly felling. Out of 7287 
villages only 1304 villages are 
in Green Zone, whereas 1948 
villages have been declared in 
Red Zone.

Information also reveals 
that excessive use of tubewell 
in agriculture is another prime 
reason for declining water lev-
els underground. During 1966-
67 paddy crop, which required 
excess water, was being culti-
vated in 4.8 lakh acre area in 
Haryana state which now have 
been increased to more than 

34 lakh acre area in the state, 
and nearly 15 lakh litre water 
is required for each hectare 
area having paddy cultivation.

Water level in underground 
have been divided in seven cat-
egories, as such in case of vil-
lages having water level above 
30 meter known as Red Zone, 
water level between 21 to 30 
meter known as Pink Zone, 

water level between 11 to 20 
meter known as Green Zone, 
water level between 6 to 10 
meter also known as Green 
Zone, if water level ranges 
between 3 to 5 meter known 
as Yellow Zone, if water level 
ranges between 1.5 to 3 meter 
known as Purple Zone and in 
case water level is less than 1.5 
meter known as Blue Zone.

Out of 141 blocks 85 in dark zone, 
situation serious in 13 districts

Congress’s Kanhaiya Kumar get slapped 
during lok sabha election campaigning

Not easy for BJP to win present elections 
if contested fairly, says Mayawati

2 Killed, 1 missing and 15 others residing in adjoining 
building injured due to boiler blast in Kundli 

Intense heat wave scorches northwest India; 
Najafgarh in Delhi warmest at 47.4oC

Three including a PNB employee 
held in connection with over Rs 44 
lakh cyber fraud at Gurugram

2,56,589 cases resolved in National Lok Adalat 
held in 22 Districts and 34 Sub-Divisions in a day

Uber, Aaveg get licenses to ply ‘premium bus services’ in Delhi
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Prime Minister 
Narendra Modi built 
the Kashi Vishwanath 
corridor which 
was destroyed by 
Aurangzeb. Bomb 
blasts were happening 
almost every day 
when the Manmohan 
Singh-led government 
was in the Centre”

My relationship 
with my Kashi 
is amazing, 
inseparable, and 
incomparable... 
all I can say is 
that it cannot 
be expressed in 
words”

New Delhi: The Ministry 
of Home Affairs (MHA) on 
Wednesday issued the first 
set of citizenship certificates 
to at least 14 applicants under 
the Citizenship Amendment 
Act (CAA).

“The certificates were 
handed over by Union Home 
Secretary Ajay Kumar Bhalla 
in the national capital, “ the 
MHA said in a press note.

Notably, the Centre notified 
the CAA rules for implementa-
tion on March 11, 2024, as the 
law remained in the ‘dormant’ 
state for a couple of years.

The applications for citi-
zenship under the CAA were 

moved from persons belonging 
to Hindu, Sikh, Jain, Buddhist, 
Parsi and Christian communi-
ties from Pakistan, Bangladesh 
and Afghanistan, who entered 

India till December 31, 2014, 
on account of religious per-
secution. The Empowered 
Committee headed by Direc-
tor (Census Operation) after 

due scrutiny of papers granted 
citizenship to 14 applicants.

The CAA, seeking to give In-
dian citizenship to persecuted 
minorities from neighbouring 
nations including Pakistan, 
Afghanistan and Bangladesh 
was passed by the Parliament 
in 2019. The law, however, 
after enactment by the Parlia-
ment, got embroiled in contro-
versy as demonstrations and 
protests mushroomed across 
the country.

First, the violent protests 
and then the outbreak of the 
Covid pandemic apparently led 
to long delays in the notifica-
tion of CAA. 

Varanasi: Prime Min-
ister Narendra Modi filed 
his nomination on Tuesday 
from Varanasi Lok Sabha 
seat, aiming for a larger vic-
tory margin compared to his 
previous two wins in 2014 
and then in 2019.

The Prime Minister got 
down from his car at the gates 
of the district collectorate and 
walked to the office where he 
filed his nomination papers.

The four proposers of his 
nomination were Pandit 
Gyaneshwar Shastri, who 
has played a key role in the 
consecration ceremony of 
Ram temple, Baijnath Pa-
tel, Lalchand Kushwaha and 
Sanjay Sonkar.

UP Chief Minister Yogi Ad-
ityanath also accompanied 
the Prime Minister when he 
filed the nomination papers.

Ahead of filing his nomina-
tion, PM Modi had posted on 
X about his relationship with 
Kashi- “My relationship with 
my Kashi is amazing, insepa-
rable, and incomparable... all 
I can say is that it cannot be 
expressed in words.”

PM Modi followed a simi-
lar schedule of holding a mas-
sive roadshow in Varanasi the 

day before filing his nomina-
tion papers in the 2019 Lok 
Sabha elections.

Earlier in the day, the 
Prime Minister did ‘Ganga 
Pujan’ at Dashashwamedh 
Ghat and then boarded the 
cruise ship to NaMo Ghat. 
He visited the Kaal Bhairav 
temple and then went to file 
his nomination papers.

On Monday, PM Modi also 
held an extravagant road-
show in Varanasi on a five-
kilometre stretch, surrounded 
by what can be described as a 
“sea” of over 100, 000 saffron 
supporters.

He was accompanied by 

CM Adityanath and BJP 
state president Chaudhary 
Bhupendra Singh.

Besides, several Union 
ministers, including Defence 
Minister Rajnath Singh and 
Home Minister Amit Shah, 
BJP president J. P. Nadda 
and presidents of various 
NDA members were pres-
ent for the occasion.

Those present included 
CM Adityanath, Uttarakhand 
Chief Minister Pushkar Singh 
Dhami, MP Chief Minister 
Mohan Yadav, his Chhattis-
garh counterpart Vishnu Deo 
Sai and Maharashtra Chief 
Minister Eknath Shinde.

Besides, Rajasthan Chief 
Minister Bhajanlal Sharma, 
his Assam counterpart Hi-
manta Biswa Sarma, Haryana 
Chief Minister Nayab Singh 
Saini, his Goa counterpart 
Pramod Sawant, Sikkim Chief 
Minister Prem Singh Tamang 
and his Tripura counterpart 
Manik Saha were also there.

Leaders of NDA con-
stituents RLD chief Jayant 
Chaudhary, Lok Janshakti 
Party (Ram Vilas) chief Chi-
rag Paswan, Apna Dal (S) 
president Anupriya Patel and 
SBSP president Om Prakash 
Rajbhar and other leaders 
were also present on the oc-
casion.

PM Modi briefly interacted 
with the guests after filing his 
nomination papers.

Later, Prime Minister went 
to the Rudraksh Convention 
Centre where he interacted 
with local party workers.

Varanasi will go to polls in 
the final phase of the ongoing 
Lok Sabha elections, sched-
uled for June 1.

FW Desk

Union Home Minister Amit 
Shah announced during his 
ongoing visit to Srinagar that 
the BJP intends to compete for 
all 90 seats in the upcoming 
Jammu and Kashmir assembly 
elections. Shah’s two-day visit 
to Srinagar included meetings 
with state BJP representatives 
at the Lalit Palace hotel on 
May 16, where he emphasized 
the party’s preparedness for 
the forthcoming elections later 
this year.

During the discussions, 
Shah expressed remorse over 
the BJP’s absence from the 
Lok Sabha elections in three 
crucial Kashmir constituen-
cies – Srinagar, Baramulla, 
and Anantnag-Rajouri. He 
urged party members to work 
towards eliminating the po-
litical dominance of regional 
parties like the Jammu and 

Kashmir National Conference 
(NC), J&K Peoples Democratic 
Party (PDP), and the Congress 
in the Union Territory.

Shah’s visit coincided with a 
notable turnout of 38.49 per-
cent in the recent Srinagar Lok 
Sabha constituency elections, 
the highest since 1996. 

However, Shah’s visit drew 
criticism from regional po-
litical parties, questioning 

its timing amidst ongoing 
Lok Sabha elections in the 
valley, where the BJP is not 
contesting. Omar Abdullah, 
the National Conference chief 
and candidate for Baramulla, 
raised concerns about the 
Home Minister’s departure 
from election campaigning 
to visit a region where his 
party isn’t participating in 
the polls.

Kavita Sharma
Amethi 

Congress general secretary 
Priyanka Gandhi today urged 
the people of Amethi to send 
a clear message that they do 
not want the politics of lies, 
drama and theatrics. 

“We don’t want drama 
or theatrics. We want real 
politics of service to people 
and not the politics of lies. 
We do not need a crybaby, 
who will always count her 
own grievances instead of 
listing her achievements”, 
Priyanka said in an obvious 
jibe at sitting Amethi MP 
and union minister Smriti 
Irani, without mentioning 
her name. 

Priyanka was addressing a 
largely attended public rally 
in support of the party candi-
date Kishori Lal Sharma. She 
pointed out, Sharma has been 
there with them for about 40 
years. She said, like he has 
been loyal to their family, he 
is also loyal to the people of 

Amethi, who has always been 
available for them round the 
clock. 

“Imagine, someone who has 
been with you for 40 years, 
becoming your MP”, she told 
the crowd while appealing to 
them to send him to the par-
liament for their own good. 

She recalled her family’s 
long association with Am-
ethi, saying how her father 
late Rajiv Gandhi served the 

people while being the Prime 
Minister. She recalled how 
he mixed and mingled with 
people and listened to their 
grievances. 

Compared to that, she 
asked, has Prime Minister 
Narendra Modi ever met a 
common man or a poor man. 
She said, only lies were being 
told that Modi did in ten years 
what could not be done in 
70 years. 

But, she revealed, the fact is 
that unemployment is at a 45 
year high in the country, while 
prices of all essential com-
modities have skyrocketed. 
She pointed out, when the 
prices of gas cylinders were 
Rs 400, the present local MP 
then would stage protests in 
Delhi and now when the same 
price has gone to 1200, she 
was keeping quiet.

Priyanka Gandhi said, 
while Modi had worked for 
just a few billionaires, the 
Congress government was 
going to create crores of mil-
lionaires by paying Rs 8500 
to one woman in every poor 
family. 

She also said, every fresh 
graduate and a diploma 
holder will be provided a 
guaranteed apprenticeship 
for one year with an assured 
income of Rs one lakh. For 
the farmers, she said, loans 
will be waived off and there 
will be legal guarantee for 
the MSP.

Jamaat-e-Islami 
Hind Condemns 
Voter Suppression 
Targeting Muslims 
and Marginalized 
Communities in India 

Kavita Sharma
New Delhi

The Vice President of Ja-
maat-e-Islami Hind (JIH), 
Malik Moatasim Khan has 
condemned the disturbing 
incidents of voter suppres-
sion targeting Muslims and 
marginalized sections during 
recent elections in India.

In a statement to the me-
dia, the JIH Vice President 
said, “Jamaat-e-Islami Hind 
condemns the disturbing in-
cidents of voter suppression 
targeting Muslims and other 
marginalized sections dur-
ing recent elections in India. 
Media reports suggest that 
in Uttar Pradesh’s Sambhal 
district, people in at least four 
Muslim-concentrated villages 
complained that the state po-
lice resorted to unprovoked 
lathi-charge at polling booths, 
resulting in injuries to hun-
dreds of voters. In the Aliganj 
Assembly segment in the Far-
rukhabad Lok Sabha constitu-
ency as well as in Aonla Lok 
Sabha constituency many 
eligible voters were report-
edly prevented from casting 
their vote. Additionally, there 
are other alarming reports of 
bogus voting in the Rasulabad 
Assembly segment of the Kan-
nauj Lok Sabha constituency.

Malik Moatasim Khan stat-
ed, “This heavy-handed police 
action on innocent voters un-
dermines the basic democratic 
right of citizens to participate 
freely in the electoral process. 
In a democracy, it is essential 
that every citizen, irrespective 
of their background or beliefs, 
be encouraged and facilitated 
to cast their vote without fear 
or obstruction. However, the 
incidents highlighted above 
represent a troubling trend 
where Muslims and other 
marginalized communities 
are systematically targeted and 
disenfranchised. Jamaat-e-
Islami Hind calls upon the 
Election Commission of India 
to thoroughly investigate these 
incidents and take immediate 
corrective measures to ensure 
that such incidents are not 
repeated in future electoral 
phases.”

Former INS President 
Naresh Mohan passes 
away at the age 82

New Delhi: Former Presi-
dent of Indian Newspaper 
Society, Mr.Naresh Mohan, 
passed away on Thursday at 
the age of 82. Mr.Naresh Mo-
han served as the president of 
the organisation in 1990-91. 
Mr.Naresh Mohan was in the 
intensive care unit of a local 
hospital in New Delhi. He 
suffered multi-organ failure

On behalf of The Indian 
Newspaper Society, Mr. 
Rakesh Sharma, President, 
condoles the death of the 
media veteran Mr. Naresh 
Mohan, who passed away this 
morning.

He further stated that the 
Society had immensely ben-
efited from his vision and 
leadership during his tenure. 
His passing away is an ir-
reparable loss to the entire 
print media industry. 

Mr. Rakesh Sharma con-
veyed his heartfelt condo-
lences to the family members 
and prayed that the Almighty 
grant them strength and 
courage to bear this irrepa-
rable loss.

INS President Rakesh 
Sharma also highlighted 
the invaluable contributions 
made by him during his ten-
ure. Offering sympathies to 
Mohan’s bereaved family, 
Sharma extended heartfelt 
condolences, praying for 
strength and fortitude dur-
ing this challenging time.

Union Minister Anurag 
Thakur also paid his tributes 
to the late media veteran. “Sad-
dened by the demise of Na-
resh Mohan ji, a distinguished 
media personality who, in his 
career spanning decades, held 
numerous posts and left an 
indelible impact through his 
works and erudition. My deep-
est condolences to his family 
members in this hour of grief. 
May his soul rest in peace. Om 
Shanti,” the Information and 
Broadcasting minister said in 
a post on ‘X’.

New Delhi: Terming it a 
“once in a lifetime” experience 
to work with Prime Minister 
Narendra Modi, Union Minister 
for Petroleum and Natural Gas 
Hardeep Singh Puri said on 
Tuesday that the PM remains 
committed to the ‘Viksit Bharat’ 
mission, working tirelessly with 
full passion for 18-19 hours every 
day to transform India.

“I am not the kind of person 
who drops names. But, I have 
had the privilege of knowing 
Prime Minister Modi much 
earlier. I have known him not 
only when I was a diplomat but 
before I became a civil servant. 
I can only tell you that in my 
50-plus years of public life, I 
still have to come across any 

individual who comes within 
even close range, “ Puri told 
the social media channel of 
Bharatiya Janata Party (BJP).

“He is totally dedicated and 
works 18-19 hours a day, that too 
non-stop, seven days a week, 12 
months a year. He has a com-
mitment to the country and 
follows it with full passion. As 
a result of which, you can see 
the huge transformation that is 
taking place in India. The India 
of 2014 and India of 2024 are 
very different and, at the rate 
that we are going, the India of 
2029 will be even more differ-
ent, “ added Puri.

Also India’s Union Minister 
for Housing and Urban Affairs, 
Puri credited PM Modi for his 

unyielding commitment and 
foresight.

“Not just the economic prog-
ress alone, but also I think the 
vision he has. Green energy 
is a case in point, you see the 
transformation that is taking 
place and is felt in the tier-2 
and tier-3 cities and our rural 
areas. That is encompassed in 
his vision of a ‘Viksit Bharat’. 
That sums it up... this is now 
the mission statement and that 
‘Viksit Bharat’ journey which he 
started in 2014 will continue 
for another five years under his 
leadership, “ said Puri.

Even though Prime Minister 
Modi himself has attributed the 
rise of India to the efforts of 140 
crore people of the country, Puri 
lauded PM Modi’s vision for 
the huge transformation that 
is taking place in the country.

“India has slowly moved on 
from being the 10th largest 
economy in 2014 to the fifth 
largest right now. I can say with 
a reasonable degree of confi-
dence that by 2027, we will be 
one of the top three economies, 
“ he assured.

SATISH HANDA
Jagadhari

The case of iron scrap fraud 
detected in Jagadhari railway 
workshop being investigated by 
Railway Vigilance Department 
has been forwarded to CBI for 
further investigation and action 
against those involved in this 
scam going on since a long time., 
in which the officers as well as 
the concerned railway workshop 
employees have been supplying 
iron scrap to the buyers in much 
lesser weight for their self-vested 
financial interest. The mystery 
of underweight supply of scrap 
exposed when on a clue the rail-
way vigilance team from the 
railways headquarter during 
a surprise raid conducted on 
three trucks loaded with the 

iron scrap parked outside the 
railway workshop in which 10 
ton scrap was found less in a 
truck, 7 ton scrap was found 
less in second truck and 40 kg 
scrap was found less in the third 
truck as compared to the quan-
tity mentioned in the gate pass.

The vigilance team suspected 
embezzlements were going on 
in the railway workshop since 

a long time 
and during 
a thorough 
checking on 
the order of 
General Man-
ager North-
ern Railways 
Headquarter 
Mr Shobhan 
when it was 
observed that 

a chip was affixed in the weigh-
ing machine installed inside the 
railway workshop an this prac-
tice was going on since a long 
time, when the case was handed 
over to the CBI for investiga-
tion and action by the General 
Manager.who also ordered sus-
pension of few senior workshop 
employees and many others were 
transferred to other places. 

FW Desk

BSF personnel opened fire 
on a Pakistani drone near the 
International Border (IB) in 
Jammu and Kashmir’s Samba 
district on Friday night, mark-
ing the second such incident 
in a week, reports said. 

According to reports, the 
drone, which was detected 
from the Pakistan side, man-
aged to return despite nearly 
two dozen rounds of fire.

Following the incident, a 
search operation was launched 

in Narayanpur, Ramgarh sec-
tor, on Saturday morning to 
ensure that the drone hadn’t 
dropped any weapons or 
narcotics. This comes in the 

wake of recent incidents along 
the India-Pakistan border in 
Punjab, where a drone and 
two packets of heroin were 
recovered separately. The BSF 

found a China-made DJI Ma-
vic 3 Classic drone in a broken 
condition in Tarn Taran dis-
trict’s Kalia village. In another 
incident, BSF troops recovered 
a packet of heroin weighing 
460 grams along with a small 
torch attached to it from a field 
adjacent to Hardo Ratan vil-
lage in Amritsar. Acting on a 
tip-off, a search operation was 
initiated by the BSF leading 
to the discovery of another 
packet of heroin weighing 406 
grams in Tarn Taran district’s 
Sankatara village on Friday.

Dhule (Maharashtra): 
Targeting Shiv Sena (UBT) 
chief Uddhav Thackeray, 
Home Minister Amit Shah 
on Monday asked the former 
Maharashtra chief minister if 
he was backing the Congress 
which “supports” Pakistani 
terrorist Ajmal Kasab who was 
involved in the 2008 Mumbai 
terror attack.

Speaking at a rally in Ma-
harashtra’s Dhule Lok Sabha 
constituency to garner sup-
port for Bharatiya Janata 
Party (BJP) nominee Subhash 
Bhamre, HM Shah, posed 
several questions for Uddhav 
Thackeray.

“Congress leaders are sup-
porting Kasab. I ask Uddhav 
Thackeray -- are you with the 
Congress leaders? The Con-
gress wants to bring back Mus-
lim Personal Law, are you with 
them? Rahul Gandhi opposes 
Veer Savarkar, do you agree 

with him? Udhayanidhi Stalin 
opposes Sanatan Dharma, are 
you supporting him?” he asked

Uddhav Thackeray’s Shiv 
Sena (UBT) is an alliance part-
ner of the Congress -- the prin-
cipal opposition party.

Addressing the rally, HM 
Shah also wondered why the 
Congress as well as Uddhav 
Thackeray, despite being in-
vited for the January 22 Pran 
Partishtha ceremony of Ram 

Mandir in Ayodhya, did not 
turn up.

“Because they were scared 
of losing their vote bank, but 
we are not afraid, “ the Home 
Minister said.

“Prime Minister Narendra 
Modi built the Kashi Vish-
wanath corridor which was 
destroyed by Aurangzeb. Bomb 
blasts were happening almost 
every day when the Manmohan 
Singh-led government was in 

the Centre. Mumbai was also 
shaken by explosions. When 
Prime Minister Narendra 
Modi was in power, terrorists 
attacked Uri and Pulwama. In 
just 10 days, our military forces 
entered Pakistan and carried 
out surgical strikes and air 
strikes, and wiped out the ter-
rorists, “ HM Amit Shah said. 

CAA comes to fruition: Home Ministry hands over 
first citizenship certificates to 14 individuals

PM Modi files nomination from Varanasi

Amit Shah: BJP to field candidates on 
all 90 J&K Assembly seats in future polls

PM Modi working 18-19 hourrs every 
day to transform India: Hardeep Puri

Priyanka Bats for Kishori in Amethi and jibes 
at Irani for doing politics of lies and drama

Several railway workshop employees 
trapped in CBI net in iron scrap scam

Amit Shah slams Uddhav Thackeray 
for backing Congress’ agenda

BSF fires at Pakistani drone along IB in J&K’s Samba, second incident this week
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Revving up export  
engine is crucial  
for India’s economy

India’s merchandise exports 
witnessed a modest rebound in 
April 2024, offering a glimmer of 
hope after a challenging 2023-24 
marked by geopolitical and logis-

tical disruptions. The country’s outbound 
shipments recorded $34.99 billion, a slight 
increase of 1.07% compared to the previ-
ous year. This uptick, amounting to $370 
million, is a positive sign, yet it remains 
fragile. Of the top 30 export items, 17 ex-
perienced year-on-year declines, up from 
13 in the preceding month. Notably, this 
growth comes against a weak base—April 
2023 saw a 12.7% decline in exports, with 
20 of the top 30 items showing decreased 
values. The minor growth last month was 
propelled by pharmaceuticals, chemicals, 
electronics, and notably, petroleum prod-
ucts, which rebounded from a 35% con-
traction in March, aided by rising global oil 
prices. However, this recovery was offset 
by a surge in oil and gold prices, pushing 
India’s import bill up by 10.25% to over $54 
billion. Consequently, April’s trade deficit 
soared to a four-month high of $19.1 billion, 
a 22.5% increase from March. If the OPEC+ 
decides to extend output cuts in June, oil 
prices could reach $100 per barrel. Addi-
tionally, a persistent global rush to gold as a 
safe haven may drive prices higher, further 
straining India’s trade balance and the ru-
pee. The World Trade Organization proj-
ects a 2.6% rise in global trade volumes this 
year, following a 1.2% decline in 2023. The 
Indian government is optimistic that key 
western markets will experience lower in-
flation and improved growth rates, boost-
ing demand. However, India must refine 
its strategy to capitalize on this potential 
upswing, ensuring broad-based economic 
gains. Agricultural exports, currently re-
stricted to combat inflation, should be reju-
venated. The incoming government must 
act swiftly to invigorate export growth and 
maintain manageable trade balances. By 
addressing these challenges, India can har-
ness the potential of global trade recovery 
to foster domestic economic wealth.

BOOKS: review

The end of World War 
II heralded a new era, 
one filled with hope for a 
society that transcended 

mere commerce. Germany’s post-
war division into East and West 
epitomized the ideological rift 
of the Cold War era, with East 
Germany aligning with the Soviet 
bloc and West Germany with the 
Western allies. The Berlin Wall, 
erected in 1961, became a stark 
symbol of this divide, physically 
separating East Berlin from West 
Berlin to prevent mass emigra-
tion to the West. This historical 
backdrop sets the stage for Jenny 
Erpenbeck’s International Booker 
Prize-shortlisted novel “Kairos,” 
translated from German by Mi-
chael Hofmann.

Erpenbeck, a distinguished 
author often tipped for the No-
bel Prize in Literature, was born 
in East Germany before the fall 

of the Berlin Wall in 1989. Her 
novel, “Kairos,” marks a departure 
from her previous works that 
grappled directly with themes of 
mortality and historical reckon-
ing. Instead, “Kairos” melds love 
and politics in a narrative that is 
as compelling as it is poignant.

The novel is structured in an ar-
chaic fashion, divided into a Pro-
logue, Box I and II, an intermezzo, 
and an Epilogue. It chronicles 
the intense, unexpected romance 
between Katharina and Hans. Ini-
tially, their love story might seem 
like the stuff of popular fiction, 
but “Kairos” soon reveals itself as 
a profound national allegory, re-
flecting the hopes and constraints 
of East German socialism. The 
passionate relationship between 
19-year-old Katharina and the 
significantly older Hans, who is 
in his 50s, serves as a conduit for 
exploring the utopian dreams of 

communism and the international 
solidarity against fascism.

Erpenbeck’s narrative is like 
a museum exhibit, meticulously 
capturing the material condi-
tions that foster the bond between 
Katharina and Hans—books, mu-
sic, art, and cafes are as much a 
part of their love story as their 
personal interactions. This “psy-
chological materialism” invites 
readers to consider the tangible 
influences on their romance, all 
while the novel critically examines 
the triumphs and failures of East 
German society. Despite the op-
pressive surveillance of the Stasi, 
East Germany achieved notable 
advancements in gender equal-
ity and political representation.

East Berlin, in Erpenbeck’s 
hands, is not merely a setting but 
a dynamic character that under-
scores the fleeting nature of love 
and socialist ideals. Katharina’s 

visit to West Berlin, where she 
encounters a sex store and is 
overwhelmed by the freedom it 
represents, starkly contrasts with 
her life in the East. This experi-
ence highlights the cultural and 
ideological chasms between the 
two Germanys.

Erpenbeck’s operatic back-
ground lends a symphonic quality 
to the novel. Her prose, rich with 
multiple voices and devoid of 
quotation marks, draws readers 
into the narrative, making them 
participants in the unfolding 
drama. What begins as a seem-
ingly idyllic love story deteriorates 
into a portrait of shifting power 
dynamics and disillusionment. 
Language, in this context, be-

comes a manipulative tool, mask-
ing the harsh realities beneath.

One of the most striking images 
in the novel is of Hans making 
love to Katharina to the strains of 
Mozart’s “Requiem for the Dead.” 
This scene, reminiscent of John 
Donne’s metaphysical poetry, 
underscores the novel’s medita-
tion on loss and decay. Figures 
like Brecht, Lenin, and Trotsky 
haunt the narrative, represent-
ing a bygone era of communist 
idealism that seems to have died 
with the Berlin Wall’s collapse.

“Kairos” is a masterful explo-
ration of love, politics, and the 
human condition set against the 
backdrop of a divided Germany. 
Erpenbeck’s incisive critique of 
East German socialism, combined 
with her poignant depiction of 
personal relationships, makes this 
novel a significant contribution 
to contemporary literature. As 
the world continues to grapple 
with ideological divides and the 
legacy of the Cold War, “Kairos” 
offers a powerful reminder of the 
complexities and contradictions 
inherent in any utopian vision.

Beyond Berlin Wall: Erpenbeck 
tells a tale of love and loss Kairos

By Jenny 
Erpenbeck, 
Translated by 
Michael Hofmann
New Directions
293 pages; Rs. 
1,040.

letterbox
Readers’ feedback adds value to the newspaper. 
Please email comments on reports, features 
and columns to fwletters@gmail.com. We will 
publish them on this page.

The nature of information dissemina-
tion is changing rapidly and India 
is not immune to these sweeping 
changes. Traditional analyses of 

information consumption, which focus on 
the medium, often overlook the profound 
shifts in human psychology, driven by the rise 
of social media. This shift has led to instant 
gratification becoming the norm, impacting 
political narratives, with the potential to 
alter election outcomes. In India, growing 
social media use in the vernacular languages, 
combined with a largely unregulated digital 
space and a highly competitive, polarised 
political environment, necessitates vigilance 
to manage disruptive misinformation.

Recent studies such as “Accelerating Dy-
namics of Collective Attention” which was 
published in Nature, highlight a dramatic 
decline in human attention spans — from 
2.5 minutes two decades ago to just 45 sec-
onds today. This decline is mirrored in the 
popularity of concise social media content, 
i.e., short videos of less than a minute and 
‘articles’ that span less than 200 charac-
ters. Short and snappy content is easier 
to produce. The focus is on the potential 
of the content to go viral rather than the 
content itself. Such content, which is much 
easier to produce and designed for ‘viral 
spread’ rather than depth, enables previ-
ously obscure figures to become influential 
by catering to short attention spans. Social 
media algorithms exacerbate this by pro-
moting viral content, which often drowns 
out more substantial, factual narratives. 
Thus, it is entirely possible that factually 
unsound content travels around the world 
several times faster before rebuttals can 
even be thought of.

This new reality is not lost on political 

parties. The potential for this new paradigm 
to significantly reduce the asymmetry in 
social media power among political out-
fits is immense. In India, it is assumed 
that the Bharatiya Janata Party (BJP) has 
a much higher and more effective social 
media presence than the Congress. In fact, 
many analysts on both sides of the politi-
cal spectrum attribute the BJP’s political 
dominance since 2014 to a significant first 
mover advantage. While the Congress relied 
on rallies and long-winding speeches, the 
BJP switched to new age media, dominating 
Facebook, Twitter (now X) and WhatsApp. 
It is only since the 2019 general election 
that the Congress has invested significantly 
in social media. Analysis of follower counts 
and engagement statistics across platforms 
prove that the BJP still has the edge. But 
there is significant churn underway.

An inversion of roles
Viral political content is a strong indica-

tor of how quickly political narratives can 
be set and propagated. As an example, a 
recent video by vlogger Dhruv Rathee, 

titled “Is India Becoming a Dictatorship”, 
went viral, becoming a topic of discussion 
on several forums. This is significantly 
larger than any video posted by the politi-
cal Opposition. An analysis of the video 
reveals that the information presented is 
not new — these are commonly traded 
political accusations often treated as par 
for the course in political debates. But the 
content was designed to go viral — differ-
ent parts of the 30-minute video can be 
easily edited into simple one-minute sec-
tions and tailored to appeal to shortening 
attention spans.

Such context free splicing of content did 
happen — arguments were shortened, facts 
were pushed aside and context was ignored. 
Hundreds of ‘shorts’ spawned from the main 
video resulting in a narrative firestorm that 
BJP sympathisers struggled to keep up with. 
This article is an illustration of how algo-
rithms and low attention spans allow specific 
types of content to organically propagate at 
an astounding rate.

The political Opposition was quick to latch 
on and the video remained in popular con-

sciousness for well over two weeks. For the 
first time in many months the BJP seemed 
to be on the back foot. What is unique about 
this case is that the narrative was set by an 
apparently independent content creator and 
then amplified by political parties. This is a 
marked inversion from earlier when politi-
cians delivered the talking points and other 
agents took on the role of amplification. 
This ‘inversion’ of roles is becoming more 
apparent in the social media strategies of the 
Opposition – a marked reliance on suppos-
edly independent social media influencers 
to generate ‘viral’ content followed by an 
amplification powered by political leaders.

Analysis is more difficult now
This ‘inversion’ of roles is bound to have 

a significant impact. The checks and bal-
ances in the media, which have already 
eroded significantly, will continue on their 
path to irrelevance. Democratisation of 
content creation and algorithms that seek to 
capitalise on shrinking attention spans has 
resulted in a truly level playing field, where 
large pockets for social media spends matter 
less than having content that is tailored to 
gratify instantly. This makes analysis of the 
political headwinds more difficult. Merely 
analysing election time utterances is no 
longer sufficient. Conventional messaging 
is now under-girded by social media where 
narratives are generated on a whim, influenc-
ing millions in their wake. The party that 
can bring a semblance of control over this 
tumult will reap the benefits and it is not 
clear who is winning this battle for attention.

Ashwin Ravi is a practising data scientist 
who tracks social and demographic 

trends. Views are personal.

Brief social content affects political dynamics

India’s free trade agreement (FTA) 
negotiations with countries such as 
the United Kingdom and the Euro-
pean Union (EU) seem to be on ice 

due to the ongoing parliamentary elec-
tions in India. However, before election 
fever gripped the country, India managed 
to clinch a historic trade deal, in March, 
with the European Free Trade Association 
(EFTA), comprising Iceland, Liechtenstein, 
Norway and Switzerland. The newly minted 
Trade and Economic Partnership Agree-
ment (which we refer to as FTA) between 
India and EFTA is expected to give a much-
needed leg-up to the low levels of extant 
trade between the two sides. The FTA 
between India and EFTA is also important 
because, as economist Biswajit Dhar has 
argued, India has agreed to include issues 
such as environment and labour, which it 
has traditionally opposed incorporating 
in trade agreements.

Another reason sets this FTA apart from 
those India signed recently with countries 
such as Australia, the United Arab Emir-
ates (UAE), and Mauritius. The India-
EFTA FTA includes a somewhat detailed 
investment chapter, which is missing in 
the other recent Indian FTAs. This chapter 
focuses on investment facilitation issues, 
not investment protection. But it has a 
remarkable and unprecedented charac-
teristic. India has managed to extract a 
promise from the EFTA countries that 
they shall “aim to” increase foreign direct 
investment (FDI) to India to $50 billion 
within 10 years of the FTA coming into 
force, followed by another $50 billion in 
the succeeding five years. Likewise, Ar-
ticle 7.1(3)(b) of the investment chapter 
provides that the EFTA states shall “aim 
to” facilitate the generation of one million 
jobs in India. In legal terms, these articles 
codify what is known as an obligation 
of conduct — an obligation to make an 
honest endeavour towards achieving a 

goal, notwithstanding the outcome or 
the result. This differs from an obligation 
of result, which would require achiev-
ing a specified outcome. In other words, 
the EFTA countries are legally obligated 
to make an honest effort to invest $100 
billion and generate one million jobs in 
India. They are not required to realise 
these outcomes. Nonetheless, the Indian 
negotiators need to be complimented for 
incorporating such path-breaking specified 
obligations of conduct in the investment 
chapter, which are typically not found in 
FTAs or investment treaties. Notably, this 
creates a template worth emulating in the 
ongoing negotiations with the U.K., the 
EU, and other countries.

Trade and investment
Economic theory has long demonstrated 

the inextricable linkage between trade and 
investment. This is truer in a world where 
the production process is scattered along 
global supply/value chains, a function of 
trade and investment. Thus, unsurpris-
ingly, FTAs routinely contain binding 

rules on both trade and investment. India’s 
FTAs signed in the first decade of this 
century with countries such as Japan, 
Korea, Malaysia and Singapore are based 
on this economic logic. In addition to 
binding trade rules, they all contain an 
investment chapter with provisions for 
protecting investment. However, India 
departed from this model as part of its 
FTA 2.0 approach. In other words, India 
decoupled international trade law from 
international investment law. This is evi-
dent in its FTAs with Australia, Mauritius, 
and the UAE which contain binding trade 
but not investment rules. India’s approach 
seems to be to have separate agreements 
on trade and investment with the same 
country. This is most markedly seen in 
the case of the UAE. After signing the 
FTA with the UAE in 2022, New Delhi 
and Abu Dhabi entered into a bilateral 
investment treaty earlier this year. India 
follows a similar decoupling approach 
to the U.K., where trade and investment 
agreements are seemingly negotiated as 
two disparate treaties.

In this context, the India-EFTA FTA, 
which contains an investment chapter 
within the trade agreement, assumes 
pivotal significance. Can it be said that 
India has decided to move away from 
the decoupling of trade and investment 
law in its FTAs and is going back to the 
template followed in the early 2000s? It 
is too early to say that the India-EFTA 
FTA will be a bellwether for future FTAs.

India needs a clear FTA policy, especially 
in dealing with international trade and 
foreign investment laws. Suppose India 
expects not just trade but also higher in-
vestment flows from a particular country, 
which is undoubtedly true with most of 
its FTA-negotiating partners. In that case, 
two critical elements must be incorporated 
into its FTA policy. First, India should 
negotiate trade and investment as part 
of one comprehensive economic treaty. 
Decoupling trade from investment is not 
a good idea. Combining the two would 
give India a clear negotiating leverage 
to strike a beneficial deal. For example, 
India can argue that it needs more con-
cessions in trade in return for offering 
something on investment or vice-versa. 
Second, India should consider expanding 
the scope of investment issues from mere 
facilitation to effective protection, with 
an efficacious dispute settlement mecha-
nism under international law. Providing 
enforceable legal protection to foreign 
investors under international law will 
boost their confidence. This is critical at 
a time when foreign direct investment 
levels in India have dropped. A clear and 
comprehensive FTA policy is imperative 
for launching India to a higher economic 
growth trajectory.

Prabhash Ranjan is a Humboldt Fel-
low, Max Planck Institute, Heidelberg, 

and Professor, Jindal Global Law 
School. Views are personal.

Lessons in India-EFTA trade deal

Prabhash Ranjan on why the country needs clear policies for free trade agreements

Ashwin Ravi explores how concise social media content can sway political outcomes
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Pr o m o t e r 
holding in 
any com-

pany is considered 
an important indicator of good 
corporate governance as it 
is expected that promoters 
understand their company ‘in-
side out’. Promoters are well-
placed to assess the ‘financial 
condition’ of the company as 
they are major shareholders. 
Any increase of stake by pro-
moters is considered a positive 
sign as it bolsters the confi-
dence of other shareholders. 
Promoters tend to increase 
their stake if they believe that 
their company’s share is un-
dervalued, or their stake is 
less than the desired level for 
control purpose. Increase in 
promoter stake is also attrib-
uted to restructuring exercise. 
Decline in promoter stake in a 
specific company is attributed 
to multiple reasons such as 
stake sale and use of funds 
for other business considered 
promising, regulatory require-
ments, stake sale and use of 
funds for lowering debt, sale 
of pledged shares by bankers, 
among others. 

Pharmaceutical sector in 
India is dominated by fami-
ly-owned companies. Higher 
promoter stake in Indian 
pharmaceutical companies 
allowed promoters to dilute 
their stake to raise the funds 
as and when needed, facili-
tated retention of their control 
in the company, entitled the 
family members of promoters 
to remain on the driving seat 
in the company, kept them in 
a better bargaining position 
whenever promoters wanted 
to dilute their stake partially, 
and permitted promoters to 

counter any hostile bid. 
In many pharmaceutical 

companies, the decline in pro-
moters’ stake has acted as a 
precursor to loss of control 
for promoters, or acted as a 
signal for exit by promoters 
over a period. Most recent 
case in this regard is of Bharat 
Serums and Vaccines (BSV) 
which was incorporated in 
1971. In February 2020, US-
based Private Equity (PE) firm 
Advent International acquired 
74 per cent stake of BSV which 
resulted into partial exit of 
the promoter - Daftary fam-
ily, and a complete exit of PE 
investors – Kotak PE and Or-
biMed Asia. In a short span 
of time, Advent International 
acquired the remaining 26 per 
cent of Daftary family. Bharat 
Vinod Daftary, the Chairman 
and Founder passed away on 
December 7, 2023.

Pharmaceutical companies 
in India have different levels 
of promoter ownership. The 
first category is of companies 
in which promoters hold stake 
anywhere from 75 per cent 
to 100 per cent. In compa-
nies like Macleods Pharma 
which was set up in 1989, Se-
rum Institute of India which 
was incorporated in 1966 as 
partnership firm, to name a 
few, promoters hold signifi-
cant majority. Macleods and 
Serum Institute of India are 
unlisted companies so dilu-
tion of promoter stake in such 
companies is possible through 
stake sale to PE firms, or to 
opt for Initial Public Offer 
(IPO). Macleods deferred 
listing plans in September 
2022. A recent example in this 
context is of Emcure Pharma-
ceuticals, 13th largest pharma-
ceutical company in India, in 
which promoters hold 82.97 
per cent stake. In December 

2023, preliminary papers were 
filed with the SEBI for raising 
the funds via IPO route. The 
company intends to utilize 
the proceeds mainly for ‘re-
payment of debts’ to the tune 
of Rs. 640 crore, apart from 
general corporate purposes. 
Namita Thapar, Executive 
Director of Emcure Pharma 
on February 10, 2024 shared 
about the company’s plans to 
go public within three months, 
and to launch a direct-to-con-
sumer (D2C) product. Intas 
Pharmaceuticals also falls in 
this category. In Intas Pharma, 
Chudgar family as the pro-
moters held 83.84 per cent by 
November 30, 2023.

Second category of compa-
nies is the one in which pro-
moters hold majority stake but 
that is below 75 per cent, e.g., 
in Torrent Pharmaceuticals, 
promoters held 71.25 per cent 
stake in March 2024 quarter. 
In Zydus Lifesciences too, pro-
moters held 74.98 per cent 
stake in March 2024 quarter. 
In September 2023, Torrent 
Pharma was contemplating 
acquisition of majority stake 
in Cipla. At that time, ‘par-
tial divestment’ of holding by 
promoters in Torrent Pharma 
to raise funds, and ‘pledging a 
portion of promoter stake’ in 
Torrent Power, were consid-

ered as a means for financ-
ing. There are occasions when 
promoters dilute their stake so 
as to meet regulatory require-
ments as the SEBI guidelines 
require all listed firms should 
maintain a minimum pub-
lic shareholding (MPS) of 25 
per cent. In February 2024 
Mankind Pharma promoters 
divested part of their stake 
to meet SEBI’s MPS norms. 
Aggregate promoter and pro-
moter group shareholding 
was 76.5 per cent of the total 
paid-up equity share capital 
of the company as on Febru-
ary 7, 2024. Sheetal Arora, 
Arjun Juneja and Puja Juneja 
as promoters decided to sell 
a combined stake of 1.62 
per cent in the company to 
comply with regulatory re-
quirements. Post completion 
of the stake sale, aggregate 
promoter holding came down 
to 74.88 per cent. 

In Bharat Biotech too, pro-
moter family - Dr. Krishna 
Ella and family, has around 73 
per cent stake. Two PE firms 
namely MindTree Trading 
Company and Vistra ITCL 
India hold 7.56 per cent and 
7.4 per cent stake respectively. 
Multiple entities hold the bal-
ance equity of about 12 per 
cent and each entity holds 
less than 5 per cent stake. If 

promoter stake is close to 75 
per cent then promoters re-
main in comfortable position 
even if they want to dilute a 
small percentage of their stake, 
or need funds for some pur-
pose, e.g., without any major 
change in controlling stake, 
promoters of Dabur India, a 
prominent player in FMHG/
Wellness segment, sold 1 per 
cent stake on December 20, 
2022 for a consideration of Rs. 
1,089 crore. As on September 
30, 2022, promoter and pro-
moter group that comprised 
26 shareholders held 67.24 per 
cent stake in Dabur India, and 
stake went down to 66.25 per 
cent by March 2024. 

Companies such as Alembic 
Pharmaceuticals, FDC Lim-
ited, Ajanta Pharma, Albert 
David Limited, Jagsonpal 
Pharmaceuticals, RPG Life 
Sciences, and Gufic BioSci-
ences fall in second category. 
By March 2024, promoters 
held 69.61 per cent stake in 
Alembic Pharma, 69.66 per 
cent in FDC Limited, 66.21 per 
cent in Ajanta Pharma, 62.13 
per cent in Albert David, 68.09 
per cent in Jagsonpal Pharma, 
72.81 per cent in RPG Life Sci-
ences, and 72.51 per cent in 
Gufic Biosciences. In these 
pharmaceutical/biopharma-
ceutical companies, promoters 
own significant stake thereby 
putting them in a comfortable 
position so far as control is 
concerned. 

Third category is of those 
pharmaceutical companies 
in which promoters/founder 
family hold little more than 
51 per cent stake. Companies 
such as Sun Pharma, Eris Life-
sciences, Alkem Labs, Emami, 
and Indoco Remedies, fall in 
this category. By March 2024 
quarter, promoter and pro-
moter group held 54.90 per 

cent stake in Eris Lifesciences, 
(up from 52.66 per cent on De-
cember 31, 2021), 56.7 per cent 
in Alkem Labs, 54.84 per cent 
in Emami Limited, and 58.72 
per cent in Indoco Remedies. 
In this category of companies, 
promoters have to ensure that 
their stake does not go below a 
threshold, i.e., majority control. 
Even in case of acquisitions, 
promoters opt for debt financ-
ing rather than offering shares. 
Otherwise, promoters become 
concerned due to dilution of 
equity due to acquisition. An 
interesting case is of Sun Phar-
maceuticals. In April 2014, 
Sun Pharma acquired con-
trolling stake (63.4 per cent) 
in Ranbaxy Labs from Daiichi 
Sankyo. Sun Pharma offered 
0.8 Sun Pharma shares for 
every Ranbaxy share held by 
Daiichi Sankyo. Due to this 
transaction, Daiichi Sankyo 
held 8.93 per cent share in the 
merged entity, and as a result, 
promoter stake fell to 54.7 
per cent from 64 per cent. 
Through bulk deal, Daiichi 
Sankyo sold its entire stake in 
April 2015. Promoters did not 
buy any shares in this transac-
tion. Promoter stake in Sun 
Pharma remained 54.48 per 
cent by March 2024 quarter. 
Another prominent example 
is of J.B. Pharma which was a 
promoter-driven company till 
July 2020 when PE firm KKR 
acquired 54 per cent stake. 
Mody family held just 1.9 per 
cent stake after stake sale to 
PE firm thereby losing the 
stake as well as management 
control. Decline in promoter 
holding has been observed in 
case of Wockhardt Limited 
too. Promoters held 51.60 per 
cent stake in the company by 
March 2024 that was 67.1 per 
cent in December 2021, and 74 
per cent in July 2014.  

51 per cent stake or 75 per 
cent stake has relevance given 
the provisions of the Compa-
nies Act, 2013 as Ordinary 
Resolutions require the ap-
proval of at least 51 per cent of 
members in order to be passed. 
Special Resolution is one that 
requires the approval of at least 
75 per cent of the members vot-
ing in favour of the resolution. 

Fourth category is of those 
pharmaceutical companies 
where promoter stake is 
more than 25 per cent but 
less than 50 per cent. These 
companies become vulnerable 
to shift in controlling stake. 
Companies like Dr. Reddy’s 
Laboratories (DRL), Cipla, 
Lupin, IPCA, Natco Pharma, 
Jenburkt, Glenmark Pharma 
and Lincoln Pharma fall in 
this category. By March 2024 
quarter, promoters held 26.65 
per cent stake in DRL, 33.4 
per cent in Cipla, 47.01 per 
cent in Lupin, 46.3 per cent 
in IPCA Lab, 49.71 per cent in 
Natco Phama, 47.23 per cent 
in Jenburkt Pharma, 46.64 
per cent in Glenmark Pharma 
and 49.53 per cent in Lincoln 
Pharma. Vulnerability of shift 
in control can be observed 
from the example of Cipla in 
which the promoter group 
holds 33.47 per cent stake. 
On May 14, 2024 a news item 
stated that Cipla promoters 
and promoter group entities 
were looking to sell up to 2.53 
per cent stake in Cipla. Before 
this, in later part of 2023, Cip-
la remained in news due to exit 
plans of promoters. Exit plan 
of promoters in any case can 
be attributed to the absence 
of a successor, reluctance of 
the successor, or even infight-
ing among promoter family. 
Another example is of Curatio 
Healthcare which fell in this 
category before its acquisi-

tion by Torrent Pharma. By 
January 2022, Sequoia and 
ChrysCapital held 33 per cent 
and 20 per cent stake respec-
tively in Curatio Healthcare. 
Promoters, including G. K. 
Ramani, and the manage-
ment held the rest. Due to 
PE investment, and decline 
in percentage holding of pro-
moters, it became vulnerable, 
and finally, it was acquired by 
Torrent Pharma in September 
2022. Those pharmaceutical 
companies in which promoter 
holding is below 25 per cent 
are soft target for acquirers. 

In India, there are many ex-
amples from different sectors 
where promoters remained 
on the driving seat even with 
a minority stake, e.g., Goenkas 
hold just 3.99 per cent stake in 
Zee Entertainment in January 
2024 and Punit Goenka could 
retain his position as CEO, 
Zee Entertainment. Activist 
shareholder Invesco tried to 
remove Punit Goenka as MD 
and CEO but failed. Finally, 
Invesco divested its shares in 
Zee. Corporate history offers 
another parallel in case of B. 
Ramalinga Raju (of Satyam 
fame). Raju’s family held just 
8.61 per cent stake in Satyam 
Computer Services by Septem-
ber 2008, and still, Ramalinga 
Raju remained the Chairman 
till he resigned after admit-
ting fraud. In pharmaceutical 
sector in India, skin in the 
game as observed in the form 
of promoter stake directly af-
fects the management control. 
Dr. Anil Kumar Angrish,

Associate Professor (Finance 
and Accounting),

Department of Pharmaceutical 
Management, NIPER, SAS 

Nagar (Mohali), Punjab
Disclaimer: Views are 

personal and do not represent 
the views of the Institute. 

Promoter Holding in Indian Pharmaceutical Companies 
Skin in the Game

New Delhi: The Indian 
government is taking steps to 
bolster the underwriting model 
for micro, small, and medium 
enterprises (MSMEs) to facili-
tate easier access to loans for 
these businesses.

Underwriting is the process 
through which lenders evaluate 
risks to safeguard their inter-
ests, and the proposed develop-
ment aims to reduce defaults 
by MSMEs while increasing 
financing opportunities for 
smaller businesses, reported 
Mint.

According to sources familiar 
with the matter, a sub-group 
has been recently formed to 
strengthen the underwriting 
model and expand the use of 
digital public infrastructure for 
MSMEs and self-help groups.

This sub-group falls under 

the purview of a working group 
established by the Department 
of Expenditure, Ministry of Fi-
nance, to enhance responsible 
lending for MSMEs.

One source stated, “There is 
no collateral as such in terms of 

lending towards smaller busi-
nesses. This is what the group 
is looking at – how the risk can 
be assessed and covered.”

The lack of collateral has been 
a significant hurdle for micro-
enterprises, predominantly 

operating in the unorganised 
sector, in accessing credit.

Another source confirmed 
that the sub-group would spe-
cifically focus on developing 
underwriting methods for busi-
nesses in the unorganised sector, 
which often face challenges in 
securing loans due to a lack of 
collateral.

The government’s initiative 
aims to address the challenges 
faced by MSMEs in obtaining 
financing by strengthening the 
underwriting process and le-
veraging digital infrastructure.

By enhancing the risk assess-
ment and mitigation mecha-
nisms, the move is expected to 
increase lenders’ confidence 
in extending loans to smaller 
businesses, thereby fostering 
growth and development in the 
MSME sector.

New Delhi:  Aztec Fluids 
& Machinery, a provider of 
industrial printers, consum-
ables, and spares, witnessed 
a robust listing on the BSE 
SME platform on May 17th.

The company’s shares com-
menced trading at Rs 90, 
marking a 34 per cent pre-
mium over the issue price of 
Rs 67.

While the listing gains were 
significant, they fell short of 
the expectations in the unof-
ficial grey market, where the 
shares were trading at a pre-
mium exceeding 80 per cent 
ahead of the debut.

The Rs 24.12 crore initial 
public offering, consisting 
solely of a fresh issue of 36 lakh 
shares, garnered substantial 
investor interest.

The issue was oversub-
scribed by a remarkable 218 

times, with non-institutional 
investors applying for 342 
times their reserved portion, 
followed by retail investors 
who subscribed 228 times their 
allotted quota.

Qualified institutional buy-
ers also participated actively, 
subscribing 108 times their 
allocation.

Established in April 2010, 
Aztec Fluids & Machinery ca-

ters to a diverse 
array of indus-
tries, including 
personal care, 
food and bever-
ages, pharmaceu-
ticals, construc-
tion materials, 
cables, wires, 
pipes, metals, 
automotive and 
electronics, ag-
rochemicals, as 

well as chemicals and petro-
chemicals, through its range of 
printers, printer consumables, 
and printer spares.

The company intends to 
utilise the proceeds from the 
public issue to acquire Jet Inks 
Pvt Ltd, repay outstanding 
debt, and fund general cor-
porate purposes. The price 
band for the issue was set at 
Rs 63-67 per share. 

Apollo Tyres Q4 net 
profit dips 14 pc

New Delhi: Apollo Tyres on 
Tuesday reported a 13.7 per cent 
decline in net profit at Rs 354 
crore for the Jan-March quar-
ter of 2023-24 compared with 
the corresponding figure of Rs 
410.30 crore for the same period 
of the previous year. The Apollo 
Tyres board has “recommended 
a dividend of Rs 6 per equity 
share (i.e. 600 per cent) on the 
face value of Rs 1 each for FY24, 
subject to the approval of the 
shareholders at the ensuing AGM 
of the company, which shall be 
paid/ dispatched on or before 
30 days from the conclusion of 
the AGM, ” the company said in 
a stock exchange filing.

India’s electronic goods 
exports up 25.8 pc YoY in April
New Delhi: India’s elec-
tronic goods exports increased 
by 25.8 per cent in the month 
of April (Year-on-Year), from 
$2.11 billion in April 2023 to 
$2.65 billion this year, the 
Ministry of Commerce and 
Industry said on Wednesday.

Overall, India’s total ex-
ports (merchandise and ser-
vices combined) in April is 
estimated to be $64.56 billion, 
clocking a growth of 6.88 per 
cent over April last year.

ARUN KUMAR RAO
Bengaluru 

Acer Group, a global leader 
in IT and technology solu-
tions, has announced its entry 
into the consumer electronics 
market with the launch of the 
“Acerpure” brand in India at 
a spectacular event in Benga-
luru. Acerpure India aims to 
revolutionize the industry by 
offering a range of innovative 
and advanced consumer elec-
tronics and home appliances 
designed to meet the unique 
needs of Indian consumers. The 
launch event was attended by 
prominent figures including 
Mr. Andrew Hou, President of 
Pan-Asia Pacific Operations at 
Acer Group; Mr. Harish Kohli, 
President & Managing Direc-
tor of Acer India; Sudhir Goel, 
Chief Business Officer of Acer 
India; Stanley Kao, President 
of Acerpure Inc.; Vasudeva G., 
Director of Acerpure India; and 
Sunil Vachani, Co-founder and 
Executive Chairman of Dixon 
Technologies.  

Acerpure India introduces 
an extensive range of consumer 
appliance products, each me-
ticulously crafted to enhance 
everyday living. From the cap-
tivating allure of “pure vision” 
represented by state-of-the-art 
TVs, to the refreshing “pure 
breath” provided by  advanced 
Acerpure Cool Air Purifiers, 
every product is designed with 
excellence in mind. The Ac-

erpure Amrit Water Purifiers 
ensure not just hydration, but 
the assurance of “pure water.” 
Meanwhile, the sophisticated 
Acerpure Cozy Air Circulator 
Fans and the impeccable clean-
liness delivered by Acerpure 
Clean Vacuum Cleaners evoke 
sensations of “pure comfort” 
and “pure feel.” Acerpure In-
dia’s innovative lineup sets a 
new benchmark in consumer 
appliances for the discerning 
Indian market.

At the launch event, Acerpure 
unveiled its flagship product, 
the Acerpure TV, featuring 
state-of-the-art technology for 
an immersive viewing experi-
ence. Available in four sizes—32, 
43, 55, and 65 inches—the Ac-
erpure TV brings life to the 
screen with breathtaking clar-
ity and vibrant colors. It boasts 
exceptional sound quality with 
Dolby Atmos, a sleek thin bezel 
design, multiple connectivity 
options, and a powerful proces-
sor. With a future roadmap that 

includes OLED TVs, Mini LED 
TVs, Gaming TVs, and more, 
the Acerpure TV series is set 
to revolutionize the Smart TV 
market in India.

Additionally, Acerpure show-
cased a diverse range of con-
sumer electronics, including air 
circulator fans, water purifiers, 
handheld vacuum cleaners, two 
robotic vacuum cleaners, a hair 
dryer, and a hair styler, em-
phasizing its commitment to 
comprehensive solutions for 
modern living. Looking ahead, 
Acerpure India plans to expand 
its offerings with a variety of new 
products, including refrigera-
tors, air conditioners, washing 
machines, and more. 

Commenting on Acerpure’s 
launch in the Indian market, 
Andrew Hou, President of Pan-
Asia Pacific Operations at Acer 
Group, said, “We are thrilled to 
introduce Acerpure in India. 
The Indian market holds im-
mense potential for Acerpure’s 
growth and innovation. 

Textile City’s dyeing sector 
facing severe neglect 
crying for attention

PARVESH HANDA
Panipat

Industrial areas in the Textiler 
City especially Sector 29 Part-2 
lacks basic amenities such as 
choked sewerage, supply of 
potable water, blocked drains, 
defective street lights during 
night, worst road infrastruc-
ture and other basic amenities. 
In-spite of crying for the at-
tention by the industry own-
ers in the area the concerned 
government authorities. With 
defunct streetlights, choked 
sewerage, blocked drains, no 
supply of potable water and 
broken roads, the sector lacks 
basic amenities, rue industrial-
ists that the main reason be-
hind the poor condition of the 
area is that it has been divided 
under three separate depart-
ments: HSVP, HSIIDC and the 
Municipal Corporation, said 
Nitin Arora, President of Pa-
nipat Dyers’ Association that 
due to the blocked sewerage at 
various places, the untreated 
effluents from the units flow 
on to the streets leaving a bad 
smell all around. The industry 
entrepreneurs in the area said 
that the situation turned worst 
after their sector was put under 
the control of three different 
departments, earlier it was 
under the Haryana Shahari 
Vikas Pradhikaran (HSVP). 

Dominick Rodrigues
Mumbai

The global market growth for LT 
and HT electrical panels is ex-
pected to be huge even as United 
Nations statistics highlight ur-
banisation expanding to over 250 
crores people in cities by 2050. 
With decarbonisation witnessing 
Net Zero targets boosting electric-
ity around 20% to 27% by 2030, 
industrialisation is expected to see 
over 50% energy consumption 
by 2050.

Amit Kanwar Jindal, Found-
er and Managing Director,  
SHIVALIC, said he is upbeat 
about the company’s growth 
alongside the future growth of the 

electricals 
industry 
and mar-
ket. Having 
achieved 
a  R s 
102-crore 
Revenue 
and now 

the sky being the limit for growth 
opportunities in the LT and HT 
electricals market, SHIVALIC 
may be going in for an IPO soon 
this year.

Highlighting SHIVALIC’s de-
velopment growth phase since 
its incorporation in 2004 and 
commencing LV panel assembly, 
Jindal told The Financial World 
over telephone recently, “The 

company later bought 5,500 sq. 
yards land in IMT Faridabad 
and partnered with Siemens (for 
IEC 61439 SIEPAN), Schneider 
(for Prisma IPM), L&T (for IEC 
61439) and Epcos (TDK) for AHF 
before bagging its largest single 
order of the RBI Data Centre 
from HP worth Rs 28 crores.”

He said the company’s latest 
products featured the latest tech-
nology and IOT in line with global 
standards, while being manufac-
tured in India and through tie-
ups. SHIVALIC’s present focus is 
on “Green Energy, Sustainability 
and Net Zero,” with latest tech-
nology involved for CNG and 
Solar while using “zero-welded 
panels.”

FW Desk
Plano (Texas)

Kreativs, a next generation 
platform for career develop-
ment and personal branding, 
is excited to announce the on-
boarding of Abhijit Bhaduri as 
an advisor. Abhijit, the former 
GM of Learning & Develop-
ment at Microsoft and ex-Chief 
Learning Officer at Wipro, is 
recognized as a LinkedIn Top 10 
Voice and brings extensive expe-
rience and insight to Kreativs.

Kreativs builds users’ per-
sonal brand and influence in a 
highly competitive market by 
narrating their career experi-
ences and skills. The Kreativs 
suite offers numerous capabili-

ties, includ-
ing a story-
telling blog, 
white-label 
personalized 
branding for 
businesses, 

and upskilling events with live 
courses led by industry leaders.

A key strength of Kreativs 
is its ability to package all user 
writings with Generative AI 
summaries, resumes, and pro-
files into a unified experience 
tailored for recruiting profes-
sionals. This comprehensive 
approach ensures that users can 
present a cohesive and compel-
ling narrative about their career 
journey, making them more at-
tractive to potential employers.

VCI Global Provides 
Preliminary Funding 
for Saudi Project

FW Desk
Kuala Lumpur (Malaysia)

VCI Global Limited, is 
pleased to announce plans 
to facilitate the Capital Rais-
ing of no less than US$210 
million for Magnum Min-
ing & Exploration Limited 
(ASX: MGU) (“Magnum”) 
through its subsidiary, V 
Capital Consulting Limited 
(VCCL).

The agreement with VCCL 
and 2x1.Digital Private Lim-
ited (“2x1.Digital”) is to un-
dertake a capital raising of 
no less than US$210 million 
(“Capital Raising”) to ad-
vance Magnum’s Green Pig 
Iron Project (the “Project”) 
in Saudi Arabia. Magnum 
is to receive no less than 
US$10 million as working 
capital, and the remain-
ing amount, no less than 
US$200 million, is to be 
provided as 50% of the capi-
tal for the Midmetal HI-
smelt plant. The remaining 
50% funding for the Mid-
metal HIsmelt plant will 
be matched by the Saudi 
Investment Development 
Fund (“SIDF”). 

Govt to Strengthen Underwriting Model to Enhance MSME Loan Accessibility Aztec Fluids & Machinery Listed at BSE SME Platform with Premium

Acer Launches “Acerpure” in India: New Era of 
TVs, Air Purifiers, and Personal Care Devices

SHIVALIC eyeing IPO amidst growing global demand for LT/HT electrical panels 

Kreativs Onboards Abhijit Bhaduri as Advisor, 
Expands Career Solutions in HR Tech
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New Delhi: Finance Min-
ister Nirmala Sitharaman said 
on Wednesday that Prime 
Minister Narendra Modi-led 
government’s policies in the 
last 10 years have resulted in 
an “exponential and unprec-
edented” infrastructure creation 
in the country across the roads, 
power, railway, ports and avia-
tion sectors.

Taking to X, the Finance 
Minister cited statistics to drive 
home her point and criticise the 
erstwhile Congress government 
on its economic performance.

The Finance Minister said 
that a staggering 3.74 lakh km 
of rural roads have been built 
since 2014 under PM Gram 
Sadak Yojana which was almost 
double the figure of rural roads 
built earlier.

“Our government has worked 
to ensure stable, reliable power 
for all, impacting lives and driv-
ing economic growth. Under 
PM Modi, India has trans-
formed from power-deficient 
to power-sufficient by adding 
193 GW of generation capacity 
(249 GW to 442 GW), “ Nirmala 
Sitharaman pointed out.

Investments in upgrades, grid 
modernisation, and smart tech-
nologies are being done to help 
reduce power outages, voltage 
fluctuations, and disruptions, 
the Finance Minister remarked.

“As of November 2023, the 
availability of power in rural 
areas increased from 12 hours 
in 2015 to 20.6 hours, and in 
urban areas, it increased to 23.8 
hours while 100 per cent rural 
electrification was achieved in 
2018, “ she pointed out.

Nirmala Sitharaman also 
highlighted the fact that the 
share of renewable energy 
sources in total installed ca-
pacity has increased from 14.1 

per cent to 32.5 per cent.
The Finance Minister also 

said that metro rail projects 
have significantly improved the 
‘ease of living’ in urban areas by 
providing improved connectiv-
ity, reduced traffic congestion, 
and safe travel.

Since 2014, the Metro net-
work has expanded around 4 
times, from 248 km of opera-
tional lines in 5 cities to 939 
km in 20 cities. As the first of 
the eight RRTS corridors, the 
Delhi-Meerut stretch will be 
completed by June 2025, she 
added.

Nirmala Sitharaman also said 
that India’s first state-of-the-

art ‘Namo Bharat’ train with a 
design speed of 180 kmph has 
been introduced in the Delhi-
Meerut RRTS corridor.

Highlighting the govern-
ment’s achievements in the 
aviation sector, the Finance 
Minister said: “India’s skies are 
now more connected than ever 
due to our government’s efforts, 
making air travel accessible and 
boosting regional connectivity.”

The Union Minister said that 
India’s aviation network has 
doubled with the construction 
of 83 new airports since 2014.

Operational airports have 
gone up from 74 in 2014 to 
157 in 2024, while passenger 
traffic has increased from 169 
MPPA (Million Passengers 
Per Annum) in 2014 to 376 
MPPA in 2024. As many as 
559 routes were operationalised 
under UDAN Scheme, which 
improved air connectivity to 
underserved regions, she added.

Listing the achievements in 
the ports sector, Sitharaman 
said the BJP-led government 
has actively engaged in improv-
ing India’s maritime sector to 
promote the blue economy.

Srinagar: The Reserve 
Bank of India (RBI) convened 
a crucial meeting on Wednes-
day to address pressing issues 
faced by the Micro, Small, 
and Medium Enterprises 
(MSMEs) sector in the Union 
Territories of Jammu & Kash-
mir and Ladakh.

The 62nd Empowered 
Committee Meeting on 
MSMEs, held in Jammu, 
brought together represen-
tatives from various banks 
operating in the region, along 
with industry associations, 
to deliberate on challenges 
hindering the growth of small 
businesses.

Chaired by Chandra Shek-
har Azad, Regional Director 

for J&K and Ladakh, RBI, 
the meeting witnessed active 
participation from banking 
officials and industry lead-
ers, including representa-
tives from the PHD Cham-
ber of Commerce & Industry 
(PHDCCI) Jammu and Kash-
mir chapters.

During the discussions, Ra-
hul Sahai, Chair, PHDCCI 
Jammu chapter, highlighted 
several key issues faced by 
MSMEs.

He emphasised the chal-
lenges related to funding 
for MSMEs with low credit 
scores, suggesting that bank 
branch managers should be 
empowered to take calculated 
risks based on a comprehen-

sive assessment of the enter-
prise’s actual position.

Sahai also stressed the 
importance of financial dis-
cipline and proposed organ-
ising awareness sessions on 
topics such as Udyam reg-
istrations, Treds platforms, 
and start-up funding schemes 
within educational institu-
tions.

Additionally, he recom-
mended introducing a dedi-
cated funding product for 
solar plants with easy and 
affordable EMIs, enhancing 
the accessibility of the RBI 
Ombudsman department, 
and involving industry as-
sociations in discussions be-
fore declaring an MSME as a 
non-performing asset (NPA).

Mushtaq Mir, Convenor, 
PHDCCI Kashmir, high-
lighted issues specific to the 
Kashmir region, emphasis-
ing the need for handholding 
stressed or NPA accounts to 
help resolve their financial 
challenges. Chandra Shek-
har Azad acknowledged the 
concerns raised and assured 
the attendees that their issues 
would be addressed.

New Delhi: The govern-
ment is expected to increase 
the budgetary allocation for 
the Mahatma Gandhi National 
Rural Employment Guarantee 
Scheme (MGNREGS) by more 
than Rs 5,000 crore in the up-
coming 2024-25 full Budget.

According to an official, this 
substantial hike is anticipat-
ed due to an expected rise in 
demand for work under the 
scheme, driven by the govern-
ment’s plan to construct an ad-
ditional 20 million houses in 
rural areas under the Pradhan 
Mantri Awaas Yojana-Gramin 
(PMAY-G) over the next five 
years, reported FE.

In the interim Budget for 
2024-25, the allocation for 
MGNREGS was set at Rs 
86,000 crore, which was also 

the revised estimate for the 
previous year 2023-24.

However, the demand for 
work under the scheme wit-
nessed a 10 per cent year-on-
year decline in April, indicat-
ing a moderation in the initial 
months of the current fiscal year.

The official cited an internal 

assessment that anticipates a 
rise in demand for work, ne-
cessitating a higher budgetary 
allocation.

The MGNREGS, a demand-
driven program, aims to provide 
at least 100 days of guaranteed 
wage employment in a financial 
year to every rural household 

whose adult members volun-
teer for unskilled manual work, 
primarily during off-seasons.

To address potential leakages, 
estimated to be around 30 per 
cent of annual spending, the 
government has implemented 
various measures.

From January 1, 2024, the 
Aadhaar-Based Payment Sys-
tem (ABPS) has been made 
mandatory for wage payments, 
linking workers’ Aadhaar num-
bers with their MGNREGS job 
cards and bank accounts.

Additionally, the adoption of 
Direct Benefit Transfer (DBT) 
has resulted in an estimated 
10 per cent savings on wages 
due to the deletion of dupli-
cate, fake, non-existent, and 
ineligible beneficiaries as of 
March 2022. 

New Delhi : Finance Min-
ister Nirmala Sitharaman as-
serted on Monday that India’s 
government debt, including 
that of states, is safe and pru-
dent according to debt sustain-
ability norms and that India 
finds itself in a better position 
compared to other countries.

Providing comparative fig-
ures, Sitharaman highlighted 
that India’s debt-to-GDP ratio 
stood at 81 per cent in the fis-
cal year 2022, significantly 
lower than Japan’s 260.1 per 
cent, the US’s 121.3 per cent, 
France’s 111.8 per cent, and 
the UK’s 101.9 per cent.

In a comparative analysis 
with other low and middle-
income countries, the Finance 
Minister claimed that India’s 
external debt scenario was 
robust.

She pointed out that India’s 
share of short-term debt in 
its total external debt is 18.7 
per cent, which is lower than 
countries like China, Thailand, 
Turkey, Vietnam, South Africa, 
and Bangladesh.

A lower proportion of short-
term debt is advantageous as it 
implies less immediate repay-
ment pressure.

When considering the ra-

tio of total external debt to 
Gross National Income (GNI), 
Sitharaman stated that India 
emerges as the third least in-
debted country among all such 
economies.

Experts attribute the recent 
spike in debt levels to the CO-
VID-19 pandemic.

The Centre’s fiscal deficit 
had surged to 9.2 per cent of 
GDP in the pandemic year 
of FY21 from 4.6 per cent in 
the preceding year but subse-
quently moderated to 5.8 per 
cent in the revised estimates 
for FY24. For the current fis-
cal, the estimate stands at 5.1 
per cent.

D.K. Srivastava, chief policy 
advisor at EY, stated, “The 
combined debt-to-GDP ratio 
of 81 per cent is primarily the 
result of the impact of CO-
VID-19 and the fiscal stimulus 
initiated at that time.”

He added that while slip-
page happens quickly, im-
provement takes time, and 
it will take a few years before 
India reaches closer to the Fis-
cal Responsibility and Budget 
Management (FRBM) level, 
which prescribes an overall 
debt level of 60 per cent of 
GDP. 

NBFC Loan Growth 
Fuels Moody’s 6.6% 
Growth Outlook for 
Indian Economy

New Delhi: Moody’s Rat-
ings, a prominent credit rating 
agency, released its economic 
projections for India on Tues-
day.

According to their assess-
ment, the Indian economy 
is anticipated to expand by 
6.6 per cent during the cur-
rent fiscal year 2024-2025 
(FY25), followed by a 6.2 per 
cent growth rate in the subse-
quent fiscal year.

A key factor underpinning 
this forecast is the robust credit 
demand fueled by the coun-
try’s strong economic growth, 
which is anticipated to bolster 
the profitability of the Non-
Banking Financial Company 
(NBFC) sector.

Moody’s highlighted that 
the prevailing robust economic 
conditions will aid in preserv-
ing the asset quality of NBFCs, 
even as rising interest rates 
increase the debt burdens of 
their customers.

“Funding costs for NBFCs 
in India are rising, but strong 
credit demand fuelled by the 
country’s robust economic 
growth will support the sec-
tor’s profitability,” the agency 
stated.

Loan growth at NBFCs has 
gained momentum, with ag-
gregate year-on-year loan 
growth accelerating to 20.8 
per cent in September 2023, 
up from 10.8 per cent a year 
earlier. This surge has been 
driven by robust demand for 
retail loans, including hous-
ing and automobile financ-
ing.

Looking ahead, Moody’s 
anticipates loans at NBFCs 
to grow by approximately 15 
per cent over the next 12-18 
months, propelled by vari-
ous lending segments, such 
as infrastructure financing 
by large government-owned 
NBFCs and loans to small and 
medium-sized enterprises.

While acknowledging that 
growth in unsecured retail 
loans may slow after the Re-
serve Bank of India (RBI) in-
creased the risk weight of such 
credit assets for both banks 
and NBFCs in December 2023, 
the agency underscored the 
vital role NBFCs play in meet-
ing credit needs across India’s 
vast economy.

Moody’s projections for 
India’s GDP growth in FY25 
are lower than those of the 
RBI and some other agencies 
but align with the forecast by 
Deloitte. 

New Delhi : India’s whole-
sale price inflation surged to a 
13-month high of 1.26 per cent 
in April, accelerating from 0.53 
per cent in March, according 
to provisional data released 
by the Ministry of Commerce 
& Industry.

The spike in the Wholesale 
Price Index (WPI) exceeded 
Reuters estimates of 1 per 
cent and was primarily driven 
by mounting prices of food 
articles, electricity, crude pe-
troleum & natural gas, manu-
factured food products, and 
other manufactured items.

On a month-on-month ba-
sis, the WPI index rose by 
0.79 per cent in April com-
pared to March.

Food inflation emerged as 
a significant contributor, with 
prices of food articles climb-
ing 7.74 per cent in April, 
up from 6.88 per cent in the 
previous month.

Vegetables witnessed a 
steep inflation rate of 23.60 
per cent, while wheat and 
pulses registered price rises 
of 5.69 per cent and 16.58 
per cent, respectively. Milk 

inflation eased marginally to 
4.30 per cent from 4.73 per 
cent in March, but potato and 
onion prices skyrocketed by 
71.97 per cent and 59.75 per 
cent, respectively.

The fuel and power seg-
ment also exerted inflationary 
pressure, with inflation in 
this category rising to 1.38 
per cent in April from -0.77 
per cent in March.

Crude petroleum and natu-
ral gas prices surged by 4.97 
per cent during the month, 
while crude petroleum alone 
witnessed a 6.52 per cent in-
crease.

In contrast, non-food ar-
ticles reported a wholesale 
deflation of -4.41 per cent.

The uptick in wholesale in-
flation comes on the heels of 
India’s retail inflation, based 
on the Consumer Price Index 
(CPI), easing to an 11-month 
low of 4.83 per cent year-
on-year in April, primarily 
due to lower core inflation 
and higher deflation in fuel 
and light.

As food and energy prices 
continue to mount, their 
impact on overall inflation 
remains a concern for policy-
makers and consumers alike. 

Energy Mission 
Machineries India Lists 
At 165% Premium 

New Delhi: Energy Mission 
Machineries India, a manufac-
turer of metal-forming machines, 
made a stellar debut on the NSE 
SME platform. The company’s 
shares commenced trading at 
Rs 366, marking a staggering 
premium of 165.21 per cent over 
the issue price of Rs 138.

The impressive listing gains 
surpassed expectations from the 
grey market, where the shares 
were commanding a premium of 
93 per cent ahead of the listing. 
Energy Mission Machineries 
India’s Rs 41-crore initial pub-
lic offering (IPO), comprising a 
fresh issue of 29.82 lakh shares, 
received an exceptional response 
from investors. The issue was 
oversubscribed by a remarkable 
320.67 times on the final day 
of bidding. The robust demand 
was evident across all investor 
categories. Qualified Institutional 
Buyers (QIBs) subscribed 161.92 
times, while Non-Institutional 
Investors (NIIs) subscribed a 
staggering 605.19 times. Re-
tail investors also showcased 
significant interest, subscrib-
ing to 279 times their allocated 
portion. Established in 2011, 
Energy Mission Machineries 
India specialises in designing and 
manufacturing a diverse range 
of metal-forming machines, in-
cluding press brakes, shearing 
machines, plate rolling equip-
ment, ironworkers, hydraulic 
presses, and busbar bending, 
cutting, and punching machines.

Mumbai: The Mumbai Bench 
of the National Company Law 
Tribunal (NCLT) has delivered a 
significant ruling concerning the 
applicability of interest under 
the Micro, Small and Medium 
Enterprises Development Act, 
2006 (MSMED Act) in the 
context of the Insolvency and 
Bankruptcy Code, 2016 (IBC).

The NCLT, comprising Jus-
tice Reeta Kohli and Madhu 
Sinha, has held that an Opera-
tional Creditor cannot combine 
the interest under the MSMED 
Act with the principal amount 
to meet the threshold limit un-
der Section 4 of the IBC if the 
MSME certificate was obtained 
post the appointed date as per 
Section 16 read with Section 
2(b) of the MSMED Act.

The case in question involved 
SHAARC Projects Limited (Op-
erational Creditor) and Hindu-
stan Construction Company 
(Corporate Debtor).

The Operational Creditor had 
supplied goods and rendered 
construction-related services to 
the Corporate Debtor between 
2012 and 2015, raising various 
sales bills during this period.

Subsequently, the Opera-
tional Creditor filed an appli-
cation under Section 9 of the 
IBC to initiate the Corporate 
Insolvency Resolution Process 
(CIRP) against the Corporate 
Debtor.

The claimed Opera-

tional Debt amounted to Rs 
1,15,95,819, which included the 
principal amount and interest 
under the MSMED Act.

The Operational Creditor 
argued that MSME interest 
could be claimed even if not 
included in the invoices, citing 
provisions of the MSMED Act, 
including Sections 15, 16, and 
17, and a Notification issued 
by the Ministry of Corporate 
Affairs in 2018.

However, the Corporate 

Debtor contended that the 
application was not maintain-
able, as the Operational Credi-
tor had incorrectly combined 
the MSMED interest with the 
principal amount to meet the 
IBC threshold.

It further argued that the 
Operational Creditor was reg-
istered as an MSME only in 
2017, while the appointed date 
fell between 2013 and 2014. 
Consequently, the Corporate 
Debtor could not be charged 
MSMED interest for a period 
when the Operational Creditor 
was not registered as an MSME.

After considering the argu-
ments, the NCLT ruled that 
an Operational Creditor can-
not combine interest under the 
MSMED Act to the principal 
amount to meet the IBC thresh-
old if the MSME certificate was 
obtained post the appointed 
date under Section 16 read with 
Section 2(b) of the MSMED Act.

Singapore: MoneyHero 
Limited, a market-leading 
personal finance and digi-
tal insurance aggregation 
and comparison platform in 
Greater Southeast Asia, today 
announced the appointment 
of Hao Qian as the Company’s 

new perma-
nent Chief 
Financial Of-
ficer (“CFO”), 
effective im-
mediately. 
Report ing 
directly to 

MoneyHero’s Chief Executive 
Officer (“CEO”), Rohith Murthy, 
and the Company’s Board of 
Directors, Qian will be based 
at MoneyHero’s headquarters 
in Singapore. Qian brings 17-
plus years of diverse financial 
and leadership experience to 
MoneyHero. In his role as CFO, 
Qian will oversee all the Com-
pany’s financial systems and 
teams, including accounting, 
capital markets, compliance, 
and investor relations. Addition-
ally, Qian will play a key role 
in strategic finance initiatives, 
including M&A and commercial 
partnerships. “After conduct-
ing a thorough and competitive 
search process for our next CFO, 
we ultimately identified Hao as 
being the clear choice for our 
Company,” said Murthy. “Hao is 
a proven finance executive who 
has worked at globally respected 
organizations, including APAC-
centric businesses and companies 
that are publicly traded on U.S. 
exchanges. 

Modi govt’s policies resulted in exponential 
& unprecedented infra creation: FM

RBI holds meeting in J&K and 
Ladakh to address MSME Issues

India’s Debt Position Stronger than Global 
Counterparts: Nirmala Sitharaman

Centre Likely to Boost MGNREGS Budget by over Rs 5,000 Cr in 2024-25

MSME Interest Cannot be claimed to Meet IBC Threshold Post-Appointed Date: NCLT Mumbai

Food and Energy Prices Push India’s 
wholesale Inflation to 1.26% in April 

MoneyHero Appoints 
Hao Qian Chief 
Financial Officer

Parminder Kaur

In recent 
years, the rise 
of cryptocur-

rency trading has brought both 
excitement and peril to fami-
lies worldwide. While some 
have experienced substantial 
gains, many others have faced 
dire consequences, leading to 
profound financial losses and, 
in some cases, plunging into 
deep depression. This issue 
demands urgent attention, 
with a pressing need for robust 
governmental intervention 
to protect vulnerable fami-
lies from the pitfalls of crypto 
trading.

Cryptocurrency markets 
are notoriously volatile, 
characterized by rapid price 
fluctuations and speculative 
fervor. While this volatility 
presents opportunities for 
profit, it also exposes traders 
to significant risks, especially 
those lacking financial lit-
eracy or investment experi-
ence. Families, often enticed 
by promises of quick riches, 
may invest their savings or 
borrow money to enter the 
crypto market, unaware of 
the potential consequences.

The consequences of 
crypto trading gone awry 
can be devastating. Families 
may find themselves in pre-
carious financial situations, 
struggling to repay debts or 
facing bankruptcy. The emo-
tional toll is equally profound, 
as individuals grapple with 
feelings of guilt, shame, and 
despair over their financial 
losses. For some, the impact 
extends beyond the realm of 
finance, leading to strained 
relationships, marital discord, 
and even breakdowns in fa-
milial bonds.

The mental health impli-
cations of financial distress 
cannot be overstated. Research 
has shown a clear link between 
financial hardship and mental 
health disorders, including 
depression and anxiety. The 

stress of financial instability, 
compounded by the shame of 
perceived failure, can exacer-
bate existing mental health 
conditions or trigger new 
ones. Left unchecked, these 
psychological struggles can 
spiral into deep depression, 
robbing individuals of hope 
and vitality.

In light of these sobering 
realities, it is imperative that 
governments take decisive ac-
tion to safeguard families from 
the perils of cryptocurrency 
trading. This includes imple-
menting robust regulations to 
protect consumers, particular-
ly vulnerable populations such 
as inexperienced investors and 
those with limited financial re-
sources. Educational initiatives 
aimed at promoting financial 
literacy and responsible in-

vesting should be prioritized, 
equipping individuals with the 
knowledge and skills needed 
to navigate the complex world 
of finance.

Furthermore, governments 
must ensure access to men-
tal health support services 
for those affected by financial 
losses. This includes counsel-
ing, therapy, and other forms 
of assistance to help individu-
als cope with the psychological 
impact of their experiences. By 
addressing both the financial 
and emotional dimensions of 
this issue, governments can 
mitigate the harm caused by 
crypto trading and provide a 
lifeline to those in need.

In conclusion, the prolifera-
tion of cryptocurrency trading 
has brought unprecedented 
risks to families around the 
world. The toll of financial 
losses and mental health strug-
gles cannot be ignored. It is 
incumbent upon governments 
to take proactive measures to 
protect vulnerable families 
and provide support to those 
in crisis. Only through collec-
tive action can we mitigate the 
harms of crypto trading and 
ensure a safer, more resilient 
future for all.

The Devastating Impact of Cryptocurrency Trading on Families: A Call for Govt Intervention
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Moscow: On the eve of his 
two-day state visit to China, 
which starts on Thursday, Rus-
sian President Vladimir Putin 
stated in a written interview with 
Xinhua that Russia and China 
are promoting the prosperity of 
both nations through expanded 
equal and mutually beneficial 
cooperation in economic and 
cultural fields.

In the interview, Putin em-
phasised that the coordination 
of foreign policies between the 
two countries is propelling the 
establishment of a fair multipolar 
world order, which underpins 
the future success of the Russia-
China comprehensive strategic 
partnership of coordination for 
the new era.

Putin highlighted that contem-
porary Russia-China relations 
transcend ideology and are a stra-
tegic choice made independently 
by the two countries regardless 
of the political situation. This 
choice is grounded in the exten-
sive common interests, deep mu-
tual trust, strong public support, 
and genuine friendship between 

the people of the two countries. 
Both nations are jointly commit-
ted to safeguarding sovereignty, 
territorial integrity, and security.

“In a broader sense, we are 
working to contribute to the 
development and prosperity of 
Russia and China by enhanc-
ing equal, mutually beneficial 
economic and humanitarian 
cooperation and strengthening 
foreign policy coordination in 
the interests of building a just 

multipolar world order. All this 
is the key to the future success 
of our comprehensive strategic 
partnership of coordination for 
the new era, “ said Putin.

He noted that the partner-
ship between Russia and China 
is always based on equality and 
mutual trust, mutual respect for 
sovereignty, and consideration of 
each other’s interests.

President Xi Jinping, a wise 
and visionary leader, plays a 

special and prominent role in 
the development of bilateral rela-
tions, he added.

“We first met back in March 
2010, and we have been seeing 
and calling each other regularly 
ever since. President Xi maintains 
a respectful, friendly, open and at 
the same time business-like style 
of communication, “ Putin said, 
adding that each meeting was 
not only a dialogue between old 
friends but also a fruitful exchange 
of views on bilateral and inter-
national agendas. Putin recalled 
that in 2013, President Xi chose 
Russia as the first destination of 
his state visit as China’s head of 
state. After being re-elected as 
Chinese President in March last 
year, his first state visit was again 
to Russia. They spent nearly five 
hours together, holding one-on-
one in-depth talks, followed by a 
day of substantive official events.

“This unprecedented level of 
strategic partnership between 
our countries determined my 
choice of China as the first state 
to be visited after the official in-
auguration as the president of 

the Russian Federation, “ Putin 
emphasised.

He pointed out that the deep 
and long-standing friendship and 
cooperation between the peoples 
of Russia and China has estab-
lished one of the most important 
pillars of bilateral relations.

Today, relations between 
Russia and China have reached 
their highest level in history, and 
despite a challenging interna-
tional situation, the relationship 
continues to develop, he added.

Putin underscored that this 
year is special for both countries, 
noting that October marks the 
75th anniversary of the found-
ing of the People’s Republic of 
China, which is celebrating this 
significant historical moment 
with outstanding achievements.

As a long-standing and reliable 
friend, Russia welcomes China’s 
accomplishments, he said, add-
ing that for three-quarters of a 
century, the two countries have 
navigated a long and sometimes 
difficult path, drawing lessons 
from different stages of their 
relations.

Pakistan High Court 
grants bail to Imran 
in corruption case

Islamabad: A high court 
in Pakistan on Wednesday 
granted bail to Imran Khan in 
the 190 million pounds corrup-
tion case, in which the jailed 
former prime minister and his 
wife are accused of receiving 
land worth billions of rupees 
as a bribe from a real estate 
businessman.

On Wednesday, the court 
asked Khan to submit a surety 
bond of Rs 1 million in order 
to secure bail. However, the 
order will not result in the ex-
premier’s release from Adiala 
jail since his sentences in the 
Iddat and cypher cases are yet 
to be suspended. 

New Delhi:  India has de-
cided to continue its budget-
ary support to the Maldives 
government by rolling over a 
USD 50 million treasury bill 
for another year.

The move comes after a spe-
cial request from Maldivian 
Foreign Minister Moosa Za-
meer during his visit to India 
last week.

The State Bank of India 
(SBI) has subscribed to the 
USD 50 million Government 
Treasury Bill issued by the 
Maldives’ Ministry of Finance 
for one more year upon the 
maturity of the previous sub-
scription.

This unique government-
to-government arrangement 
allows Maldives to secure 
interest-free budgetary sup-
port from India.

Zameer expressed gratitude 
to Indian External Affairs 
Minister S. Jaishankar and 
the Indian government for 
this “true gesture of goodwill” 
that signifies the long-standing 
friendship between the two 
countries.

According to the Maldivian 
Foreign Ministry, the treasury 
bill rollover was requested by 
Zameer during his official 
bilateral visit to India from 
May 8-10.

India’s decision came after 
discussions between Zameer 
and Jaishankar on expedit-
ing various infrastructure and 
community development proj-

ects underway in Maldives 
with Indian assistance.

Several projects are being 
built in Maldives under the 
Exim Bank of India’s USD 
800 million line of credit, 
with some key projects set 
for inauguration in the com-
ing months. In August 2022, 
India had announced financial 
assistance of over USD 250 

million for Maldives, one of the 
main beneficiaries of India’s 
‘Neighbourhood First’ policy.

The two countries signed 
six agreements last year, in-
cluding on cybersecurity and 
a network of police facilities in 
Maldives. India also provided 
an additional USD 100 million 
in financial aid in November 
2022. 

New Delhi: The escalating 
trade war between the United 
States and China could lead 
Beijing to dump goods like 
electric vehicles, batteries 
and other technology prod-
ucts in the Indian market, 
according to economic think 
tank Global Trade Research 
Initiative (GTRI).

In a statement on Tuesday, 
GTRI warned that the US 
announcement of proposed 
new tariff hikes on Chinese 
imports including EVs, bat-
teries and various other goods 
may prompt China to offload 
these products at discounted 
prices in markets like India.

“The raising of tariffs on 
EVs, batteries and many other 
new technology items by the 
US may push China to dump 
these products in other mar-
kets including India,” GTRI 
said. 

The think tank called on 
India’s Directorate General 
of Trade Remedies (DGTR) 
to remain vigilant against 
such dumping.

However, GTRI noted the 
higher US duties on Chinese 
face masks, syringes, needles, 
medical gloves and natural 
graphite present an oppor-
tunity for India to ramp up 
production and boost exports 
of these in-demand items to 
the American market.

The latest salvo in the 
long-running US-China trade 
battle comes as the United 
States and European Union 
take active measures to re-
duce reliance on China across 
key sectors. 

While India’s exports to 

China have stagnated at 
around USD 16.7 billion 
annually from 2019-2024, 
imports from China surged 
44.7 per cent to USD 101.75 
billion over the same period.

“With the routine tariff 
increases that go beyond 
WTO commitments and 
large subsidy programs to 
ramp up local production, 
the developed countries are in 
full protectionist mode,” said 
Ajay Srivastava, co-founder 
of GTRI. He urged India to 
develop an active strategy 
to handle trade with China. 

Kolkata:  India’s External 
Affairs Minister S. Jaishankar has 
defended the country’s decision 
to operate Iran’s Chabahar port, 
stating the strategic project “will 
benefit the entire region” despite 
a U.S. warning about potential 
sanctions risk.

Speaking in Kolkata this week, 
Jaishankar pushed back against 
recent remarks from Washington 
after the U.S. cautioned that any 
countries doing business with 
Iran could face sanctions en-
forcement. “I don’t think people 
should take a narrow view of it. 
And, they have not done so in 
the past,” Jaishankar said, noting 
previous U.S. administrations 
recognised Chabahar’s broader 
regional significance.

India on Monday finalised a 
10-year contract between Indian 
Ports Global Limited and Iran’s 
Port and Maritime Organisa-
tion to run operations at the port 
located on Iran’s southern coast 
along the Gulf of Oman.

The deal allows India to take 
over operations at Chabahar, pro-
viding a gateway for Indian goods 
to reach landlocked Afghanistan 
and Central Asian nations via a 

multi-modal transportation cor-
ridor while bypassing Pakistan.

“We had a long association 
with Chabahar port but could 
never sign a long-term agree-
ment. Finally, we were able to sort 
this out and get the agreement 
done,” Jaishankar stated.

“A long-term deal is necessary 
because without it we cannot 
improve port operations. And the 
port, we believe, will benefit the 
entire region,” the minister added.

The Chabahar project has 
been touted as a key link for 
the International North-South 
Transport Corridor, a 7,200-km 
transit route designed to facilitate 

freight movement between India, 
Iran, Afghanistan, Russia, Central 
Asia and Europe.

However, the US State Depart-
ment maintained that “U.S. sanc-
tions on Iran remain in place and 
we’ll continue to enforce them.” 
Deputy Spokesperson Vedant 
Patel cautioned any entities con-
sidering deals with Iran “need to 
be aware of the potential risk of 
sanctions.”

Development of the port 
had been slowed by previous 
U.S. sanctions over Iran’s 
nuclear program. India first 
proposed taking over opera-
tions in 2003. 

United Nations: The UN 
Security Council has called for 
investigators to be allowed 
unimpeded access to mass 
graves in Gaza.

In a press statement on Friday, 
the Council members expressed 
their deep concern over reports 
of the discovery of mass graves 
in and around the Nasser and Al 
Shifa medical facilities in Gaza, 
where several hundred bodies, 
including women, children, and 
elderly persons, were buried, Xi-
nhua news agency reported. They 
stressed the need for accountabil-
ity for violations of international 
law and called for investigators 
to be allowed unimpeded access 
to all locations of mass graves in 
Gaza to conduct immediate, inde-
pendent, thorough, comprehen-
sive, transparent, and impartial 
investigations to establish the 
circumstances behind the graves.

The Council members reit-
erated their demand that all 
parties scrupulously comply 
with their obligations under 
international law, including in-
ternational humanitarian law 
and international human rights 
law, in particular, regarding 
the protection of civilians and 
civilian objects.

They reaffirmed the im-

portance of allowing families 
to know the fate and where-
abouts of their missing relatives, 
consistent with international 
humanitarian law. They also 
emphasised the imperative of all 
parties to immediately and fully 
implement Security Council 
resolutions on a humanitarian 
cease-fire and humanitarian 
relief in Gaza. 

Washington: The United 
States is planning a new arms 
delivery to Israel worth more 
than $1 billion, local media 
reported.
US President Joe Biden’s ad-
ministration has informed Con-
gress of this, the Wall Street 
Journal reported on Tuesday, 
citing unnamed sources.

According to the report, the 
package contains tank ammuni-
tion, tactical vehicles and mortar 
shells.

According to other US media 
reports, the government has also 
initiated the authorisation pro-
cess in Congress, which is still 
at an early stage, according to 
television channel CNN.

The US government is cur-
rently withholding delivery of 
so-called heavy bombs due to 

Israel’s actions in Rafah, in the 
south of the Gaza Strip.

Last week, Biden threat-
ened Israel that an Israeli of-

fensive in the city, which is 
overcrowded with internally 

displaced persons from other 
parts of the Gaza Strip, could 
have consequences for US 
arms deliveries.

The White House subse-
quently endeavoured to make 
it clear that the US government 
would not abandon Israel and 
that only this one delivery had 
been paused.

On Monday, Biden’s secu-
rity advisor, Jake Sullivan, said 
Washington would continue 
to provide military assistance 
to Israel.

Biden’s spokeswoman Karine 
Jean-Pierre said on Tuesday, 
when asked about Israel’s ac-
tions in Rafah, that Washington 
had been assured that the Israeli 
army was carrying out a lim-
ited operation and not a major 
ground operation in Rafah. 

Ottawa: Ten new wildfires 
were reported on Monday, 
pushing the total number of 
active fires to 140 nationwide, 
said the Canadian Interagency 
Forest Fire Center.

Most of the active fires 
were in the western part of 
the country, with 46 from 
British Columbia (BC) and 
47 from Alberta, while a total 
of 41 fires were categorised as 
out of control, reports Xinhua 
news agency.

The most serious one is 
within just a few kilometres 
of the northern BC town of 

Fort Nelson, where 4, 700 
people have been ordered 
to leave.

The fires have prompted air 
quality warnings in western 
Canada, Northwestern Ontario 
and several northern Ameri-
can states. Smoke from the 
wildfires in BC and Alberta is 
expected to arrive in the capital 
city of Ottawa on Tuesday, 
local media reported.

The Canadian government 
warned that above-normal 
temperatures nationwide 
could lead to greater wildfire 
risks.

Moscow: Russian Presi-
dent Vladimir Putin approved 
the structure of Russia’s new 
government, which will con-
sist of one first deputy prime 
minister and nine deputy prime 
ministers.

According to the new decree 
“On the Structure of Federal 
Executive Bodies, “ which Putin 
signed, the new government 
will see a shift in the distribu-
tion of responsibilities among 
the deputies, one of whom will 
act as the Russian Federation 
and Presidential Plenipoten-
tiary Envoy to the Far Eastern 
Federal District, Xinhua news 
agency reported.

There is also a Deputy Prime 
Minister, who will assume the 
role of Chief of Staff of the Gov-
ernment Executive Office.

The reappointed Prime 
Minister Mikhail Mishustin is 
required to submit his deputy 
candidates for consideration to 
the State Duma or lower house 

of parliament.
He must also propose can-

didates for federal ministers, 
excluding the heads of security 
agencies and the Ministry of 
Foreign Affairs, whose nomina-
tions will be presented by the 
president for consultation with 
senators of the Russian Federa-
tion. The Russian government 
resigned in accordance with the 
law after the inauguration of the 
president on May 7. Neverthe-
less, its members will continue 
to perform their duties until the 
formation of a new government. 

New Delhi: India is gearing 
up to formulate standard op-
erating procedures (SOPs) for 
negotiating free trade agree-
ments (FTAs) as the country 
engages with multiple trade 
partners for such pacts, ac-
cording to a senior government 
official.

The move comes amid a 
flurry of FTA negotiations 
with countries like the UK, 
the European Union (EU), 
Peru, and a comprehensive 
trade deal with Australia, as 
well as talks with the Eurasian 
Economic Union, reported BS.

To chart out a comprehen-
sive strategy, the Ministry 
of Commerce is organising 
a two-day ‘Chintan Shivir’ 
(brainstorming session) on 
FTA strategy and SOPs for 
trade negotiations, scheduled 
for May 16-17 in Neemrana, 
Rajasthan.

The deliberations will see 
participation from former 
commerce secretaries, indus-
try experts, and government 
officials.

Key issues on the agenda 
include India’s trade strategy 
and vision for 2047, economic 
assessment and modelling of 
FTAs, inclusion of new dis-
ciplines like labour, environ-
ment, gender, and indigenous 
people, services and digital 
trade, and SOPs for FTA ne-

gotiations.
Participants will also discuss 

industry experiences in utilis-
ing existing FTAs.

A separate session will focus 
on leveraging India’s FTAs to 
address emerging challenges 
such as carbon border adjust-
ment mechanisms (CBAM), 
supply chain disruptions, criti-
cal minerals, and artificial in-
telligence.

The official from the minis-
try stated, “We are doing many 
FTAs, and we are making an 
SOP on how to go about them.”

He mentioned, “The Chin-
tan Shivir is on that only. How 
we will do capacity building, 
how to approach different 
countries, and how to do eco-
nomic analysis.

“So these are technical is-
sues, and we will have dis-
cussions on these issues,” he 
further added.

Putin arrives in 
Beijing for state visit
Russian President 
Vladimir Putin arrived in 
Beijing early on Thursday 
for a two-day state visit.

Putin will hold a 
meeting with his Chinese 
counterpart Xi Jinping. 
He is also slated to travel 
to the Chinese industrial 
city of Harbin and visit 
a Russian-Chinese trade 
fair there.

It is Putin’s first trip 
abroad since the start of 
his fifth term in office 
just over a week ago. 
While in China he ex-
pects to conclude several 
cooperation agreements, 
news agency dpa re-
ported.

The choice of Beijing 
as the first destination is 
also symbolic, as Russia 
was the first country Xi 
visited after taking office 
for a third term. The 
two nuclear powers have 
close economic ties. 

Russia-China relations continue to develop despite 
challenging international situation, says Putin

US-China Trade War Escalation May Push 
Beijing to Dump Goods in India: GTRI

India Extends Budgetary Support to Maldives 
with USD 50 Million Treasury Bill

Chabahar Port to Benefit ‘Entire Region,’ 
Jaishankar says after U.S. Sanctions Warning

India to Develop SOPs for Free 
Trade Agreement Negotiations

UNSC calls for investigator access to mass graves in Gaza

Vladimir Putin approves structure 
of Russia’s new government

Wildfires continue to spread in Canada

US plans $1 bn Israel arms delivery despite Rafah assault
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Chandigarh: Wamiqa 
Gabbi, who was last seen in 
‘Khufiya’ on Tuesday shared 
a goofy video on the latest vi-
ral song on Instagram ‘Bado 
Badi’ by Pakistani singer 
Chahat Fateh Ali Khan.

The photo-sharing ap-
plication Instagram is right 
now trending with Chahat’s 
‘cringe’ song ‘Aye Haye Oye 
Hoye Bado Badi’. The origi-
nal song is sung by

Noor Jehan from the 
movie ‘Banarasi Thag’.

Taking to Instagram, 
Wamiqa shared a fun Reel 
video, where we can see the 
diva sitting in her car, wear-
ing a white outfit. She opted 
for a no-makeup look, and 
kept her hair open. She ac-
cessorised the look with oxi-
dised silver choker necklace 
and matching earrings.

The visual shows Wamiqa 
making quirky faces to the 
song ‘Aye Haye Oye Hoye 

Bado Badi’. The post is cap-
tioned as: “Your Premiqa’s 
rhythm is broken #overact-
ingclassesavailableonzoom 
#paidclasses #expensive-
classes #don’ttakemyclasses”.

In the caption, Wamiqa 
was referring to the song 
‘Premika Ne Pyar Se’ which 
had also gone viral a few days 
back on Instagram.

Meanwhile, Wamiqa next 
has ‘Kikli’, ‘Genie, and ‘Baby 
John’.

ARUN KUMAR RAO
Bengaluru (India)

The Infosys Science Founda-
tion (ISF) announced that it is 
steering the Infosys Prize in a 
new direction by transitioning 
from a mid-career prize to an 
early-career prize, with the ob-
jective of rewarding potential 
and recognizing the promise of 
future achievement. The upper 
age limit for prize winners is 
being revised to 40 years to en-
able a transformative impact.

The fundamental objective 
of the Infosys Prize continues 
to be to recognize the best re-
search that benefits humanity 
and creates role models for 
young scholars and aspiring 
scientists in India. To further 
its objective of fostering col-

laboration and access, the ISF 
now requires all winners who 
are based outside India at the 
time of winning the prize to 
spend time at Indian institutes 
of their choice. Winners who 
are not based in India will be 
requested to spend 30 days 
(in a maximum of 2 trips) at a 

host institute in India, to build 
networks and spark conver-
sations with research groups 
here. The Science Foundation 
hopes that these early collabo-
rations could transform into 
mutually beneficial long-term 
partnerships.

The categories that the In-

fosys Prize recognizes would 
broadly stay the same. Eco-
nomics, however, will now 
be a separate category in the 
Infosys Prize. Previously, it was 
awarded under the Social Sci-
ences category. From 2024, the 
six categories that the Infosys 
Prize will be awarded in are: 
Economics, Engineering & 
Computer Science, Humani-
ties & Social Sciences, Life Sci-
ences, Mathematical Sciences, 
and Physical Sciences.

Highlighting the rationale 
behind this change, Kris Go-
palakrishnan, President, Info-
sys Science Foundation, said, 
“Since its inception 15 years 
ago, ISF has recognized and 
awarded 92 brilliant minds 
across disciplines in a demand-
ing global environment. 

Mumbai: The makers of 
‘Criminal Justice’ announced 
the fourth chapter of the crime 
thriller legal drama web se-
ries on Friday. Acclaimed actor 
Pankaj Tripathi, who plays the 
titular role of Madhav Mishra, 
shared that in the hall of fame 
of on-screen lawyers, his char-
acter has earned his place with 
the show.

“In the hall of fame of on-
screen lawyers, I feel that 
Madhav Mishra has earned 
his place with ‘Criminal Jus-
tice’. I could not believe how 
much Madhav’s character in 
the series resembled me. Every 
victory felt like my own, and 
every defeat felt like a personal 
loss, “ Pankaj said.

The actor said that the fourth 
season will delve further into 
the life of Madhav Mishra.

“As we bring season 4 of 
‘Criminal Justice’, we delve 
further into the life of Madhav 
Mishra and his ability to handle 
complex cases with such ease 
and permanence, “ he said.

The show is directed by Ro-
han Sippy and produced by 
Applause Entertainment in 
association with BBC Studios.

Sameer Nair, Managing 
Director of Applause Enter-
tainment, said: “With each 
season, the show brings a case 
that challenges complex moral 
dilemmas, and this season will 
push the boundaries even fur-
ther.”

Gaurav Banerjee, Head of 
Content at Disney+ Hotstar & 
HSM Entertainment Network, 
Disney Star, added: “I’m sure 
Pankaj Tripathi won’t disap-
point in his return as the iconic 
Madhav Mishra!”

Mumbai: Celebrities like Rashmika Mandanna, 
Ananya Panday, and Ayushmann Khurrana on Thurs-
day showered love on actor Vicky Kaushal on his 36th 
birthday.

Taking to Instagram stories, Rashmika, who is set to 
star alongside Vicky in the upcoming movie ‘Chhaava’, 
shared a solo picture of the birthday boy and penned 
a heartwarming note.

The caption read: “Vickyyyy... we are a film old and I 
still don’t have a selfie with you to post on your birthday 
man... Happiest birthday Maharaj. @vickykaushalog 
Wish the best for you always.”

Ananya shared a throwback picture with the ‘Uri’ 
actor, where Sara Ali Khan also posed with the duo.

The ‘Gehraiyaan’ actress wrote: “Happy birthday 
Vicky Kaushal.”

Ayushmann shared a candid picture with Vicky, 
wherein both can be seen making weird faces. He 
wrote: “Happy b’day Vicky veere.”

On the work front, Vicky last featured in the Shah 
Rukh Khan-starrer ‘Dunki’. He next has ‘Bad Newz’ 
in the pipeline.

Mumbai: Actor Saif Ali Khan, 
who will be seen making his 
Telugu debut with ‘Devara’, 
has modified his wife Kareena 
Kapoor Khan’s tattoo on his 
forearm.

The actor was recently spot-
ted at Mumbai airport when 
he caught the attention of the 
shutterbugs. Saif had inked his 
wife’s name on his left forearm 
in Hindi while they were dating. 
The new tattoo design seems 
to have covered up Kareena’s 

name. However, it’s unclear if 
Saif modified the tattoo as per 
the demand of his character 
in a film or if it’s a temporary 
modification.

Saif and Kareena tied the 
knot in 2012, and are parents to 
Taimur Ali Khan and Jehangir 
Ali Khan.

Meanwhile, on the work 
front, Saif will be seen essay-
ing the role of a cop in ‘Devara’ 
which also stars Jr NTR and 
Janhvi Kapoor. 

Kavita Sharma 
Mumbai 

30 days ahead of UEFA EURO 
2024, the biggest football festival 
of the year, Sony Sports Network 
has launched its blockbuster cam-
paign “Universe Ka Sabse Bada 
Football Festival of 2024” fea-
turing their brand ambassador 
for football, Bollywood sensation 
Kartik Aaryan. The champion can 
be seen assuming a dual role in the 
enthralling campaign film which 
raises the bar of anticipation for 
the quadrennial tournament.

The campaign film which is 
high on visual effects encapsulates 
the level of enthusiasm of fans for 
UEFA EURO 2024 and provides 
a glimpse of what ‘the biggest 
footballing event of the universe’ 
will bring to the table. The film is a 
visual delight on Indian television 
and features Kartik Aaryan, who 
for the first time dons the avatar 
of an alien from the outer space, 
intrigued by the celebrations on 
Earth and decides to join the fes-
tival of football. The alien finds 
his identical self in a human form. 
The duo then joins hands along 
with thousands of other fans to 
celebrate their favourite European 
teams and players participating 
in the tournament.

A continental spectacle, UEFA 

EURO 2024 is one of the most 
eagerly-awaited sporting events 
of the year. The competition 
will feature 8 out of the top 10 
FIFA-ranked countries includ-
ing reigning champions Italy, 
France, Spain, Portugal, Belgium, 
England, Netherlands and Croatia 
vying for the coveted title. Un-
doubtedly, the best players and 
coaches, not just in Europe but 
across the world will be seen in 
action as international football 
takes over the mantle from club 
football for a month. Fan favou-
rites Cristiano Ronaldo, Kylian 
Mbappe, Harry Kane, Thomas 
Mueller, Virgil van Dijk, Luka 
Modric and others will don their 
national colours, showcase their 
magic on the pitch and aim for 
the ultimate prize.

Saiyami Kher
says she’s drawn 
to roles that take 

everything out of her

Mumbai: Actress Saiyami 
Kher, who is gearing up for 
her upcoming film ‘Agni’, 
has shared that she likes 
to do roles that challenge 
her and push her out of her 
comfort zone.

In ‘Agni’, she portrays 
the character of a fire-
fighter. The actress, who 
is known for ‘Mirzya’, 
‘Ghoomer’, ‘Special OPS’, 
and ‘Breathe’, expressed 
her contentment with be-
ing recognised as an actor 
capable of handling rugged 
and challenging roles in 
Bollywood. Elaborating on 
the subject, she said: “I am 
incredibly grateful for the 
opportunities I’ve had to 
portray strong characters 
in the work I have done so 
far. It’s immensely fulfill-
ing to be recognised for my 
ability to take on roles that 
push me out of my comfort 
zone and demand physical 
and emotional dedication. 
I’ve always been drawn to 
roles that demand every-
thing from me because, 
in return, they give me 
so much. My attempt has 
always been to lose myself 
in the character.”

“So when someone says, 
‘Oh, the ‘Ghoomer girl’ is 
the same girl from ‘Choked?’ 
I take it as a compliment 
because, as an actor, it feels 
great not to find the same 
person in every character. 
My journey as an actor 
has been one of constant 
learning, growth, and I am 
grateful for every opportu-
nity to challenge myself and 
inspire and touch people’s 
lives. Acting is a very power-
ful medium. So when people 
come back and say your film 
inspired me, taught me, or 
moved me, I feel it’s a big 
success for me, “ she added.

Mumbai: Actor Ishwak 
Singh, who is known for his 
work in ‘Paatal Lok’, ‘Rocket 
Boys’ and others, is celebrating 
the 4th anniversary of the su-
perhit streaming series ‘Paatal 
Lok’ on Wednesday.

On the occasion, Ishwak 
recollected the viral scene from 
the show where Jaideep Ahla-
wat’s lead character goes to a 
local goon to return the gun, 
and slaps the bookie while on 
his way back.

Ishwak essayed the role of 
police officer Imran Ansari in 
the series and served as the 
perfect buddy cop to Jaid-
eep’s character of Hathiram 
Chaudhary.

Ishwak said “We were pretty 
zoned in while filming that 
scene. It was a very cold night 
in Delhi, and we knew that the 
clock was ticking. At the end 

of the scene, Jaideep slapped 
the bookie as we made the 
dash. Everyone cracked up 
because that was unexpected 
and spontaneous, even the 
actor at the receiving end of 
it laughed. Jaideep is a great 
actor and a true team leader.”

Talking about how the 

show changed things for him 
as an actor, he said: “It’s the 
show that brought me on the 
map and while I’ve worked in 
blockbusters like ‘Rocket Boys’ 
that gave me a huge fan base, 
‘Paatal Lok’ has left an indel-
ible impression in the minds 
of audiences.”

Pankaj Tripathi reveals his 
connect with Madhav Mishra 
in ‘Criminal Justice’

Wamiqa Gabbi posts goofy 
video on Chahat Fateh Ali 
Khan’s viral song ‘Bado Badi’

Infosys Science Foundation Announces 
a New Direction for the Infosys Prize 

Rashmika, Ayushmann, 
Ananya wish ‘maharaj’ Vicky 
Kaushal on his 36th birthday

Saif Ali Khan modifies Kareena’s 
tattoo that he sports on his forearm

Kartik Aaryan appears in a new out-
of-this-world avatar for Sony Sports 
Network’s UEFA EURO 2024 campaign film

As ‘Paatal Lok’ turns 4, Ishwak Singh recalls 
filming viral scene where Jaideep slaps bookie

Vijay Singal

Man lives 
life at 
t w o 

levels namely the 
material plane (body, mind and 
the intellect), and the spiritual 
plane (the soul). Corresponding 
to these two levels of existence, 
the scriptures have ordained two 
paths viz. pravritti (the path of 
mundane activities and worldly 
advancement) and nivritti (the 
path of inner contemplation and 
spiritual refinement). Pravritti 
commands the conduct of human 
beings as members of a social 
set-up ; and nivritti guides man 
as an individual pursuing spiritual 
goal. Whereas social cohesion and 
mutual understanding are the 
hallmarks of pravritti, nivritti is 
marked by unwavering faith, un-
tiring patience, undying steadfast-
ness ;  and unabated detachment. 
The one pursuing pravritti marga 
is focussed on gratification of the 
senses and fulfilment of material 
desires. As against the enjoyment 
from outward pleasures, nivritti 
marga aims at realising the un-
changing and eternal self i. e. un-
derstanding one’s essential nature. 
Goal of pravritti, thus, is material 
well-being ; and nivritti aims at 
spiritual perfection. Bhagavad 
Gita has explored both these as-
pects and presented a balanced 
view of life. One should enjoy 
worldly pleasures, but within the 
limits of dharma (the righteous 
principles).  Both these paths - of 
pravritti and nivritti -  if pursued 
in right spirit, lead to freedom of 
the soul.

Bhagavad Gita is not against 
material growth. When Arjuna 
talked of living by begging rather 
than killing his near and dear 
ones, Krishna asked him to 
fight the evil-doers and enjoy 
the fruits of kingdom by defeat-
ing them. Instead of running 
away from the battlefield, on 
one pretext or the other, Arjuna 
was advised to fight for righteous 
cause, through righteous means 
; and without worrying about 
victory or defeat. Krishna stated 
that display of weakness in the 
hour of crisis does not behove 
the men of noble mind. It can 
neither bring good name nor can 
it lead to heaven (shloka 2.2). 
In other words, lack of cour-
age can neither bring material 
well-being nor spiritual growth. 
It has further been stated that 

one must protect his honour 
because for a respectable person, 
dishonour is worse than death 
(shloka 2.34).

Bhagavad Gita has declared 
freedom of soul as the ultimate 
goal of human life. At the same 
time, man has been advised not 
to shun worldly action. It has 
been declared that the abso-
lute truth can be realised not 
only through sincere worship 
; but also through equanimity 
of mind, true knowledge and 
performance of one’s ordained 
duties in a selfless and detached 
manner. Attachment breeds 
fear, which is damaging for 
both - material well-being and 
spiritual growth. The one who 
is unattached overcomes fear 
and obtains all-round success.

It has been stated that it is 
indeed impossible for any em-
bodied being to abstain from 
work altogether. But he who 
renounces the fruits of action, he 
is called a man of renunciation 
(shloka 18.11). Path of renuncia-
tion and that of self-less work do 
not bear different results ; he 
who is truly established in one, 
obtains the fruits of both (shloka 
5.4). What is achieved through 
gyan yoga can also be attained 
by karma yoga (shloka 5.5). In 
other words, both - renunciation 
of the fruits of works and their 
unselfish performance, lead to 
freedom of the soul.

The material and spiritual 
aspects of life are not incompat-
ible with or exclusive to each 
other. The teachings of Gita 
have further synchronised the 
two and have presented them 
as an integral whole. It has been 
stated in shlokas from 13.22 to 
13.24 that jeevatman (the em-
bodied soul), being situated in 
prakriti (the material nature), 
experiences life through the 
modes of nature. Such associa-
tion with the modes becomes 

the cause of jeevatman’s good 
and evil births. The Supreme 
Self remains present in the 
body as a witness, permitter, 
as a supporter ; and as expe-
riencer. He who thus under-
stands the nature, modes of 
nature and the soul ; though 
he acts in every way, he is not 
born again. In other words, 
he who gains true knowledge 
about his material and spiritual 
aspects, he attains liberation.

It has been declared in shloka 
5.10 that he who works without 
attachment, surrendering all his 
actions to God, he is not touched 
by sin, in the same manner as a 
lotus-leaf remains untouched by 
water. In other words, a spiritu-
ally evolved person can grow 
materially, without attracting 
any ill-effects of the world.

No activity is intrinsically ma-
terial or intrinsically spiritual. It 
is one’s attitude towards anything 
that makes it sacred or otherwise. 
When one attains the purity of 
spirit, even his worldly activities 
acquire a divine touch. Similarly 
the one dedicated  to God, be-
ing free of enmity to any of the 
creatures, works for the welfare 
of all. As different aspects of the 
life of a realised person become 
harmonised, all of his actions are 
centred towards one goal. He 
then leads a wholistic life and 
handles properly every role of life.

To summarise, one has fa-
milial responsibilities, profes-
sional duties ; and other social 
obligations. Above all, he has 
spiritual urges. What Gita has 
advocated  is not renunciation 
of actions, but their fruits. It 
has been emphasised that any 
work that ought to be done, must 
never be abandoned. A broader 
perspective and a balanced ap-
proach towards life enables one 
to lead a meaningful and pur-
poseful life ; and to grow to one’s 
full potential. 

ARUN KUMAR RAO
Bengaluru

Fortis Hospital Bannerghatta 
Road recently achieved a signifi-
cant clinical feat by successfully 
completing complex Robotic 
Kidney Transplant Surgeries 
for end-stage kidney disease. 
The surgeries were performed 
on two patients: an 11-year-old 
boy from Yemen and a 34-year-
old man from Bengaluru. Both 
individuals underwent live re-
lated kidney transplant surger-
ies, with their aunt and father 
respectively serving as donors. 
Spearheaded by Dr. Mohan Ke-
shavamurthy, Senior Director 
of Urology, Uro-Oncology, Uro-
Gynaecology, Andrology, Trans-
plant, and Robotic Surgery at 
Fortis Hospitals Bengaluru, and 
Dr. Manjunath S, Consultant-
Nephrology at Fortis Hospital, 

Bannerghatta Road, a multi-
disciplinary team of doctors 
carried out these transformative 
procedures, offering renewed 
hope to patients grappling with 
end-stage kidney disease. 

11-year-old Ahmed, from Ye-
men, a known case of Steroid 
Resistant Nephrotic Syndrome 
(SRNS) was admitted to Fortis 
Hospital Bannerghatta Road 
with stage five chronic kidney 
disease. Nephrotic syndrome is 
a kidney disorder characterized 
by the presence of protein in the 
urine, low levels of protein in 
the blood, high cholesterol, and 
swelling. In SRNS, the kidneys 

continue to leak large amounts 
of protein into the urine de-
spite treatment with steroids. 
This resistance to steroids can 
lead to persistent or recurrent 
nephrotic syndrome and may 
progress to chronic kidney dis-
ease over time.

Having had SRNS since 
the age of four which led to 
end stage kidney disease, 
Ahmed’s parents were unable 
to serve as donors due to medi-
cal complications. However, 
in a heart-warming gesture, 
Ahmed’s aunt came forward to 
donate her kidney. Following 
a comprehensive evaluation, 
the surgical team performed a 
Robot-assisted Laparoscopic 
Live Related Renal Transplant 
Surgery.  This minimally invasive 
procedure involved transplant-
ing the healthy kidney from 
Ahmed’s aunt to him. 

Bhagavad Gita:  Where Material Well-
being Meets the Spiritual Growth

Mumbai: Playback singer 
Sudesh Bhosale recalled an 
anecdote about Kishore Ku-
mar, sharing how the icon 
used to say that one should 
convey all the feelings and 
excitement in just three min-
utes of a song.

The new episode titled ‘A-Z 
of Kishore Kumar’ of the kids 
singing reality show ‘Super-
star Singer 3’ paid homage 
to Kishore, and his timeless 
classics.

It saw the presence of 
Sudesh, who is known for 
his songs like ‘Ek Doosre 
Se Karte Hain Pyaar Hum’, 
‘Jooma Chumma De De’, and 
‘Say Shava Shava’, among nu-
merous others.

Atharv Bakshi, the 12-year-
old from Hazaribagh, 
Jharkhand, stole the spot-
light with his mesmerising 
performances on ‘Oh Hansini’ 
and ‘Aanewala Pal Jaane Wala 
Hain’.

Sudesh was left emotional 
and impressed by Atharva’s 

talent, and not only praised 
him but also requested him 
to sing Kishore Da’s classic 
‘Kuven Men Kud ke Mar’.

Talking about the perfor-
mance, Sudesh shared: “I’ve 
sung both of these songs many 
times, but what truly amazes 
me is the depth of emotion 
and expression Atharv brings 
to his singing. Kishore Da 
used to say that in just three 
minutes, one must convey all 

the feelings and excitement, 
and you all have surpassed 
that with flying colours. Your 
performance was magical, and 
I’m at a loss for words to ex-
press how impressed I am. 
God bless you abundantly.”

“Remember, live every 
moment to the fullest, and 
your talent is truly a bless-
ing, honed through years of 
dedicated practice. Always 
approach the stage with joy, 

not just with the desire to win. 
I have no doubt that you all 
will achieve great heights, but 
never forget to keep your par-
ents’ happiness above all. And 
a big thank you to all the musi-
cians who poured their hearts 
into the music, “ he added. 

Sudesh Bhosale recalls Kishore Kumar’s dictum:
1 must convey all feelings in 3 minutes

I have no doubt 
that you all will 
achieve great 
heights, but never 
forget to keep 
your parents’ 
happiness above 
all. And a big 
thank you to all 
the musicians 
who poured their 
hearts into the 
music”

Fortis Hospital Triumphs with Two Successful 
Complex Robotic Kidney Transplant Surgeries


